
ekonomika 

da biznesi

seqtemberi-oqtomberi

SEPTEMBER-OCTOBER
СЕНТЯБРЬ-ОКТЯБРЬ

2014

ECONOMICS and  BUSINESS
ÝÊÎÍÎÌÈÊÀ    è    ÁÈÇÍÅÑ

ISSN 1987-5789

5



ivane javaxiSvilis saxelobis Tbilisis saxelmwifo universitetis 

ekonomikisa da biznesis fakultetis saerTaSoriso referirebadi 

da recenzirebadi samecniero-praqtikuli JurnaliÌåæäóíàðîäíûé 

ðåôåð

International refereed and reviewed scientific and practical journal 
of the Faculty  of Economics and Business,

Iv. Javakhishvili Tbilisi State University

 Ìåæäóíàðîäíûé ðåôåðèðóåìûé  è ðåöåíçèðóåìûé íàó÷íî-
ïðàêòè÷åñêèé æóðíàë  ôàêóëüòåòà  Ýêîíîìèêè  è  Áèçíåñà  
Òáèëèññêîãî  ãîñóäàðñòâåííîãî óíèâåðñèòåòà èìåíè  Èâ. 

Äæàâàõèøâèëè

gamodis 2008 wlis ianvridan, or TveSi erTxel
Published since January,  2008 once in two month
Âûõîäèò  ñ ßíâàðÿ 2008 ãîäà ðàç â äâà ìåñÿöà

redaqciis misamarTi: Tbilisi, universitetis q., #1, 
Tsu maRlivi korpusi, me-13 sarT., 

tel. 230-36-68, 599-10-38-16; 599 24-77-47.
e-mail: ebf.journal@tsu.ge



3

saredaqcio kolegia

revaz gogoxia – mTavari redaqtori,
ekonomikur mecnierebaTa doqtori, profesori.
saqarTvelos mecnierebaTa erovnuli akademiis akademikosebi,  

ekonomikur mecnierebaTa doqtorebi, profesorebi: vladimer papava,  
avTandil silagaZe,  saqarTvelos mecnierebaTa erovnuli akademiis 
wevr-korespondenti, ekonomikur mecnierebaTa doqtori, profesori 
leo Ciqava.

ekonomikur mecnierebaTa doqtorebi, profesorebi: iuri 
ananiaSvili,  ramaz abesaZe,  Temur beriZe, simon gelaSvili, revaz 
gvelesiani, nugzar Todua, irakli kovzanaZe, naTela lacabiZe,  eka 
lekaSvili, manana lobJaniZe, murTaz maRraZe, maia margvelaSvili, 
qeTevan marSava,  elguja meqvabiSvili,  iakob mesxia, daviT narmania, 
nugzar paiWaZe,  sergo sanaZe, irakli saRareiSvili,  demur siWinava,  
mirian tuxaSvili, giorgi RaRaniZe, leila RuduSauri, eTer 
xaraiSvili, elene xarabaZe, roman xarbedia, nodar xaduri,  Temur 
Sengelia, emzar jgerenaia.

EDITORIAL BOARD
Revaz Gogokhia – Editor-in-chief, Doctor of Economic sciences, professor.
Academicians of National Academy of Sciences of Georgia, Doctors Of 

Economics Sciences, professors: Vladimir Papava, Avtandil Silagadze, correspond-
ing member of Georgian National Academy of Sciences, doctor of Economic Sci-
ences, professor  Leo Chikava.

Doctors of Economic Sciences, professors: Iuri Ananiashvili, Ramaz Abe-
sadze, Temur Beridze, Simon Gelashvili, Revaz Gvelesiani, Leila  Gudushauri,  
Nugzar Todua, Irakli Kovsanadze, Natela Latsabidze, Eka Lekashvili, Manana Lob-
janidze, Murtaz Magradze, Maya Margvelashvili, Ketevan Marshava, Elguja Me-
kvabiishvili, Iakob Meskhia, David  Narmania, Nugzar Paichadze, Sergo  Sanadze, 
Irakli Sagareishvili, Demur Sichinava, Mirian Tukhashvili, Giorgi Gaganidze,  Eter 
Kharaishvili, Elene Kharabadze, Roman Kharbedia, Nodar Khaduri,  Temur Shen-
gelia, Emzar Jgerenaia.

ÐÅÄÀÊÖÈÎÍÍÀß ÊÎËËÅÃÈß

Ðåâàç Ãîãîõèÿ – ãëàâíèé ðåäàêòîð, äîêòîð ýêîíîìè÷åñêèõ íàóê, 
ïðîôåññîð.

Академики Íàöèîíàëüíîé Àêàäåìèè íàóê Ãðóçèè, äîêòîðà 
ýêîíîìè÷åñêèõ íàóê, ïðîôåññîðà: Âëàäèìåð Ïàïàâà, Àâòàíäèë Ñèëàãàäçå, чëåí-
êîððåñïîíäåíò  Íàöèîíàëüíîé Àêàäåìèè íàóê Ãðóçèè,  äîêòîð ýêîíîìè÷åñêèõ 
íàóê, ïðîôåññîð Ëåî ×èêàâà. 

Äîêòîðà ýêîíîìè÷åñêèõ íàóê, ïðîôåññîðà: Þðèé Àíàíèàøâèëè, 
Ðàìàç Àáåñàäçå, Òåìóð Бериäçå, Ñèìîí Ãåëàøâèëè, Ðåâàç Ãâåëåñèàíè, Леила 
Гудушаури, Íóãçàð Òîäóà, Èðàêëèé Êîâçàíàäçå, Натела  Лацабидзе,  Åêà 
Ëåêàøâèëè, Манана  Лобжанидзе,  Ìóðòàç Ìàãðàäçå, Ìàéÿ Ìàðãâåëàøâèëè, 
Êåòåâàí Ìàðøàâà, Çëãóäæà Ìåêâàáèøâèëè, ßêîá Ìåñõèÿ, Давид  Нармания,  
Íóãçàð Ïàé÷àäçå, Серго Санадзе, Иракли Сагареишвили, Демур  Сичинава,  
Ìèðèàí Òóõàøâèëè, Георгий Гаганидзе, Åòåð Õàðàèøâèëè, Ýëåíå Õàðàáàäçå, 
Ðîìàí Õàðáåäèÿ, Íîäàð Õàäóðè,  Òåìóð Øåíãåëèÿ, Ýìçàð Äæãåðåíàèÿ. 



4

saredaqcio kolegiis ucxoeli wevrebi.

volfgang vengi – berlinis (germania) universite-
tis profesori, harald kunci – branderburgis (ger-
mania) universitetis ekonomikuri Teoriis kaTedris 
gamge,  pilipenko e.v. emd. ruseTis mecnierebaTa aka-
demiis uralis ganyofilebis ekonomikis institutis 
kurganis  filialis direqtori. kim taqsiri – ruse-
Tis mecnierebaTa akademiis akademikosi, jozef xasi-
di – pireusis (saberZneTi) universitetis ekonomikuri 
fakultetis dekani, profesori,  tomas haldma – tartus 
(estoneTi) universitetis ekonomikisa da biznesis ad-
ministrirebis fakultetis dekani, profesori.

FOREIGN MEMBERS  OF  THE 
EDITORIAL BOARD OF  ECONOMICS:

Wolfgang  Weng – Professor at Berlin University (Germany), 
Harald Kunz – Head of  department of Economic  theory at Brander-
burg University (Germany),  Pilipenko E.V.  Economical doctor  in 
science, economic branch in Kurgan unstitute, region of Ural, Rus-
sia.  Kim  Taksir – Academician  of  Russian  Academy of Sciences, 
Joseph  Hassid  - Dean of  the Faculty  of  Economics  Piraeus  Uni-
versity  (Greece),  Professor,  Toomas  Haldma – Tartu  University’s 
Dean  Faculty  of Economics  and  Business Administration,  profes-
sor  (Estonia).

ÈÍÎÑÒÐÀÍÍÛÅ  ×ËÅÍÛ
ÐÅÄÀÊÖÈÎÍÍÎÉ  ÊÎËËÅÃÈÈ:

Âîëôãàíã Âåíã -  Ïðîôåññîð  Áåðëèíñêîãî  Óíèâåðñèòåòà  
(Ãåðìàíèÿ),   Êóíö  Ãàðàëä – çàâ. êàôåäðîé  ýêîíîìè÷åñêîé  
òåîðèè  Áðàíäåðáóðãñêîãî  Óíèâåðñèòåòà  (Ãåðìàíèÿ),  Пилипенко 
Е.В. Д.Э.Н. - Директор Курганского филиала ИЭ УрО РАН, Êèì  
Òàêñèð – Àêàäåìèê Ðîññèéñêîé  Àêàäåìèè  Íàóê,  Äæîçåô  Õàññèä 
– äåêàí ýêîíîìè÷åñêîãî  ôàêóëüòåòà  Ïèðåéññêîãî Óíèâåðñèòåòà  
(Ãðåöèÿ),   Òîîìàñ  Õàëäìà -  äåêàí  ôàêóëüòåòà  ýêîíîìèêè  è  
àäìèíèñòðèðîâàíèÿ  áèçíåñà  Óíèâåðñèòåòà  Òàðòó  (Ýñòîíèÿ),  
ïðîôåññîð.



5

sarCevi

     

ekonomikuri Teoria da  ekonomikuri politika

iuri ananiaSvili. aradakvirvebadi makroekonomikuri 

maCveneblebis Sefasebisa da analizis  modelebi .. 13

murman carciZe, ekaterine kvirkvelia. siRaribe da 

ekonomikuri ganviTarebis problemebi saqarTvelo-

Si (ilia WavWavaZis Sexedulebebi da 

Tanamedroveoba) ........................................................................................ 55 

mikro-makroekonomika

merab jiqia.  eTerzeTebis warmoebis dagegmvisa  da 

organizaciis srulyofisaTvis .............................................. 79

leila qadagiSvili. mcire biznesis ganviTarebis 

Teoriul-gamoyenebiTi safuZvlebis srulyofis 

sakiTxebi ........................................................................................................ 89

daviT jangiriani. Ekonomikuri zrda da misi  gavlena 

sagadasaxado   Semosavlebze saqarTvelosa da somx-

eTSi  (rusul enaze)........................................................................... 107

irine baqaniZe.  (inglisur enaze) xelfasi - higienuri 

faqtori Tu motivatori? ............................................................ 117

…………………………………



6

finansuri ekonomika

ivane SavdaTuaSvili.  ukanaskneli instanciis kre

ditori ............................................................................................................ 131

nikoloz qoiava. dominanti dafinansebis struq

tura da misi gavlena kapitalis bazris 

regulaciaze saqarTveloSi   ................................…………………

  sagareo ekonomikuri urTierTobebi

uSangi samadaSvili. saqarTvelos  sagareo  ekonomi-

kuri   orientaciis  mimarTulebebi ............................... 167                             

                       

  miwa da samarTali

paata koRuaSvili, zaur jinjolava,  ana fircxalaSvili. 

konstituciis swori gageba savaldebuloa, pirvel 

rigSi,  miwis sakiTxSi……................................................................. 189

                             

..............................  147………………



7

CONTENTS

      ECONOMIC THEORY AND ECONOMIC POLICY

I.ananiashvili.   Models of Estimation and Analysis of  Non-

observable Macroeconomic Indicators  ........….....................… 13

M. Tsartsidze, E. Kvirkvelia. Poverty and economic 
development problems in Georgi  (contemporaneity and ilia 
chavchavadze’s visions) ......……........................… ................... 55
                                     

      
     Micro – Macroeconomics

M. Jikhia.   Planning for the production of essential oils and the 

improvement  …………………………..............……............… 79

L. qadagishvili.  The lssues for lmproving Theoretical-

Appiied  Basis of Small Business Development .......................... 89

D.Jhangiryan.   Economic growth and its impact on tax 

revenues in Georgia and Armenia (Russian language) ........… 107
I.  Bakanidze .  Salary - a Hygiene Factor or a 
Motivator? ................................................................................... 117



8

FINANCIAL  ECONOMICS

V. Shavdatuashvili.    Lender of the Last Resort .............. 131
N.  Khoiava.   The dominant structure of funding and and its impact 
on capital markets regulation in Georgia …........…................… 147

Foreign  Economic  AFFAIRs      

U. Samadashvili.   Georgian activities of  foreign  economic  
orientation .....................................................................................167

                         
Land  and  Justice

P. Koghuashvili, Z. JinJoliani,  A. Pirtskhalashvili. 
Mandatory of a proper understanding of  the Constitution first of all 
in the land issue …….................................................................. 189
.



9

С о д е р ж а н и е

Экономическая  теория  и 
 экономическая  политика

Юрий Ананиашвили. Модели анализа и оценки  нена-
блюдаемых макроэкономических  показателей ..........................13
Мурман Царцидзе, Экатерине Квирквелия. Бед-
ность и проблемы  экономического  развития  Грузии  (взгля-
ды Ильи Чавчавадзе и современность) .............................................. 55

Микро-макроэкономика

Мераб Джикиа.  К совершенствованию планирования и 
организации эфиромасличного производства .......................79
Лейла Кадагишвили. Вопросы совершенствования 
теоретико-прикладных основ развития малого бизнеса ......89
Давид Джангирян. Экономический рост и его влияние на 
налоговые доходы  Грузии и Армении ............................ 107
Ирина Баканидзе. Заработная плата  - гигиенический 
фактор  или мотиватор? ........................................................................ 117



10

Финансовая  Экономика

Иване Шавдатуашвили. Кредитор последней инстан-
ции .............................................................................................. 131
Николоз Коиава. Структура доминантного финансирова-
ния и её влияние на регуляцию рынка капитала 
в Грузии. ..................................................................................... 147

ВНЕШНЕЭКОНОМИЧЕСКИЕ  ОТНОШЕНИЯ

УШАНГИ  САМАДАШВИЛИ. Направления внешно-
экономической ориентации грузии ......................................... 167

                                      Земля и право

Паата Когуашвили, Заур Джолохава,Анна 
Парцхалашвили.  Правильное понимание конституции 
обязательно, прежде всего,  по земельнему вопросу   ........ 189



11

ilia meore: saqarTvelo gabrwyindeba

CvenSi aucileblad 
moxdeba  fericvaleba,  
madli, romelic Secvlis  
Cvens fizikur da sulier 
bunebas.

saqarTvelo daex-
mareba sxva erebsac fer-
icvalebaSi,  -  amis Ssaxeb 
saqarTvelos kaTolikos - 
patriarqma, uwmindesma da 
unetaresma  ilia  meorem 
mcxeTaSi, samTavros dedaTa 

monasteris fericvalebis  saxelobis eklesiaSi sa-
dResaswaulo wirvis  Semdeg ganacxada.

qadagebisas uwmindesma mrevls fericvalebis 
dResaswauli miuloca da  saxarebis mixedviT mis mniS-
vnelobaze isaubra.

`dRes  Cven vfiqrobT imis  Sesaxeb , rodis 
moxdeba   fericvaleba saqarTveloSi  da dawyebulia 
Tu ara es  fericvaleba?  mravali gansacdelis wi-
naSe dgas kacobrioba,  kacobrioba TandaTan kargavs 
WeSmarit sarwmunoebas, saqarTvelo ki piriqiT, Zli-
erdeba  WeSmariTt marTlmadidebel eklesiaSi.  is 
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winaswarmetyveleba, rom saqarTvelo gabrwyindeba, es 
procesi, es fericvaleba, es gabrwyineba  dawyebulia. 
Cven vmadlobT ufals  am didi wyalobisaTvis~, - 
aRniSna uwmindesma

``CvenSi aucileblad moxdeba fericvaleba,  madli, 
romelic Secvlis Cvens fizikur da sulier bunebas. 
saqarTvelo daexmareba sxva erebsac am fericvalebaSi, 
RmerTma daglocoT, gagaxaroT  da RmerTma inebos  
wyaloba, mSvidoba,  siyvaruli da sixaruli  gaZli-
erdes CvenSi~,  - brZana uwmindesma qadagebisas
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ekonomikuri Teoria da ekonomikuri politika

aradakvirvebadi makroekonomikuri 

maCveneblebis Sefasebisa da analizis 

modelebi

1 statia Semoklebuli variantia moxsenebis, romelic Tsu-Si 
ivane javaxiSvilis xsovnisadmi miZRvnil 2014  wlis samecniero 
forumze saukeTesod iqna miCneuli.

iuri ananiaSvili

ekonomikur mecnierebaTa doqtori,  

ivane javaxiSvilis saxelobis Tsu-is profesori, 

ekonometrikis kaTedris xelmZRvaneli

1 
 

 

 

saTauri??? 

 

saTaurs  sqolio aqvs 

 

 

 

 

 

 

makroekonomikur maCvenebelTa sistema, romel-
sac efuZneba ekonomikuri analizi da politikis 

SemuSaveba,  dakvirvebad da aradakvirvebad jgufe-
bad SeiZleba davyoT. dakvirvebad maCvenebelTa sim-
ravle SedarebiT farToa. maTi Sinaarsi imdenad 

kargad aris gnsazRvruli, rom SemuSavebulia gazo-
mvis Sesabamisi meTodikebi. es garemoeba moqmed sta-
tistikur sistemas saSualebas aZlevs gaiangariSos 

dakvirvebadi maCveneblebi da is dainteresebul mom-

xmarebels  miawodos.  

aradakvirvebadi maCveneblebi, rogoricaa, maga-
liTad, potenciuri mTliani Siga produqti, umuSev-
robis bunebrivi done, kapitalis optimaluri, anu 

sasurveli moculoba, optimaluri saSualo sagada-
saxado ganakveTi, dagrovebis optimaluri norma da 

a.S. upiratesad Teoriuli bunebis sidideebia. isini 
wamyvan rols asruleben ekonomikuri kanonzomiere-
bebis Secnobasa da analizSi. amave dros, zogierTi 

maTganis mniSvnelovneba aSkarad scdeba wminda Teo-
riul CarCoebs da, gazomvis SesaZleblobis SemTxve-
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2 
 

vaSi, SeiZleba warmatebiT gamoviyenoT ekonomikis 

mdgomareobis Sefasebis indikatorad.  

samwuxarod, araTu gazomvis SesaZlebloba, 

aramed zogierTi aradakvirvebadi maCveneblis mkac-

rad Camoyalibebuli da sayovelTad miRebuli gan-

martebac ki ar arsebobs. amis gamo, statistikuri 

samsaxurebi aseTi maCveneblebis gaangariSebas ar 

axorcieleben da arc imis saSualeba arsebobs, rom 

dakvirvebadi maCveneblebis pirdapiri gardaqmnis 

procedurebiT miviRoT isini. problemis gadawyvetis 

erTaderT gzas garkveuli daSvebebze dafuZnebuli 
raodenobrivi analizis meTodebis, gansakuTrebiT ki 

- ekonometrikuli analizis meTodebisa da modele-

bis gamoyeneba warmoadgens. qvemoT ramdenime aseT mo-
dels ganvixilavT, romlebSic realizebulia Cveni 

Sexeduleba imis Sesaxeb, Tu rogor SeiZleba Seva-
fasoT iseTi mniSvnelovani aradakvirvebadi maCveneb-
lebi, rogoricaa umuSevrobis bunebrivi done, poten-
ciuri mTliani Siga produqti (SemdegSi mas Semok-
lebiT vuwodebT potenciur gamoSvebas), oukenis koe-
ficienti da optimaluri agregirebuli sagadasaxdo 

ganakveTi.   

saqarTvelos ekonomikis umuSevrobis bunebrivi 
donisa da potenciuri gamoSvebis Sefasebis modeli 

Tanamedrove ekonomikur literaturaSi umuSev-
robis bunebrivi donis (NRU-s) ramdenime ganmarte-
bas vxvdebiT [1; 2, gv. 491; 3, gv. 188; 4, gv. 543]. maT So-
ris  principuli gansxvaveba ar arsebobs da nebismi-
eri maTgani SeiZleba daedos safuZvlad mocemuli 
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maxasiaTeblis Sefasebas. amitom SemdegSi umuSevro-
bis bunebriv doneSi vigulisxmebT Sromis bazris 

wonasworobis Sesabamis umuSevrobis dones, romelic 

yalibdeba im SemTxvevaSi, roca Sromaze moTxovna 

da Sromis miwodeba erTmaneTs emTxveva.   

umuSevrobis bunebrivi donis msgavsad, poten-

ciuri gamoSvebis ramdenime, SeiZleba iTqvas, erTma-

neTis metnaklebad ekvivalentur ganmarteba arsebobs 
[2, gv. 68; 3. gv, 191; 4, gv. 25]. maTSi potenciuri gamo-
Sveba ZiriTadad warmoebis faqtorebis srul gamoye-
nebasTan mimarTebiT ganixileba. SemdegSi potenci-
uri gamoSvebis cnebas Cven ramdenadme gavamartivebT 

da masSi vigulisxmebT bunebrivi umuSevrobis mdgo-
mareobis, anu sruli dasqmebis mdgomareobis, Sesaba-
mis gamoSvebis moculobas.  

umuSevrobis bunebrivi donisa da potenciuri 

gamoSvebis Sefasebis sayovelTaod miRebuli stan-
dartuli meTodebi da midgomebi ar arsebobs1 . mag-
ram, aseTi meTodebisa da midgomebis arsebobis Sem-

TxvevaSic ki, am maxasiaTeblebis mniSvnelobis Sefa-

sebisas bevri ram damokidebuli iqneba imaze, Tu ro-

meli Teoriuli modelis _ klasikuris Tu keinzian-

uris _ principebidan ganvixilavT konkretuli qvey-

                                                            
1 umuSevrobis bunebrivi donisa da potenciuri gamo-
Svebis Sefasebis meTodebis detalur mimoxilvas SeiZ-
leba gavecnoT saerTaSoriso savaluto fondis, evro-
pis centraluri bankis da erovnuli centraluri ban-
kebis samuSao dokumentebSi, agreTve ekonomikuri Tanam-
Sromlobisa da ganviTarebis organizaciis (OECD) war-
momadgenlebis publikaciebSi, romlebic sxvadasxva qve-
ynis ekonomikis mdgomareobis kvlevis Sedegebs asaxavs 
da advilad xelmisawvdomia [1; 5-10]. 
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4 
 

nis ekonomikis Sromis bazris qcevis kanonzomi-
erebebs.  

klasikuris Tanaxmad, Sromis bazari konkuren-
tulia, amitom wonasworobis mdgomareobaSi yofna an 
misken swrafva Sromis bazrisaTvis normaluri mov-
lenaa. Tu es asea, maSin klasikuri Teoriis mixed-
viT, faqtobrivi da sruli dasaqmeba, xSir SemTxveva-
Si, an erTmaneTs unda emTxveodes, an erTmaneTisaken 

unda miiswrafvodes – saSualod maT Soris gansxva-
veba mniSvnelovani ar unda iyos. meore mxriv, dasaq-
mebulTa raodenoba potenciuri gamoSvebis mTavari 

ganmsazRvrelia. amitom, Tu CavTvliT, rom faqtobri-
vi dasaqmeba miaxloebiT asaxavs srul dasaqmebas, 

maSin faqtobrivi da potenciuri gamoSvebis mniSvne-
lobebic saSualod erTmaneTTan axlos mdgom sidi-
deebad unda ganvixiloT. maSasadame, SeiZleba iTqvas, 

rom klasikuri Teoriis marTebulobis pirobebSi sa-
Sualod faqtobrivi da sruli dasaqmebis mniSvne-

lobebi, aseve faqtobrivi da potenciuri gamoSvebis 

mniSvnelobebi, erTmaneTisgan mniSvnelovnad ar unda 

gansxvavdebodes. amasTan, umuSevrobis maRali faqto-
brivi donis mqone ekonomikaSi maRali iqneba umuSev-
robis bunebrivi done da dabali - CamorCena poten-
ciuri gamoSvebis moculobidan, romelic potenci-
uri da faqtobrivi gamoSvebebis sxvaobiT izomeba. am 

daskvnas iziarebs, agreTve, olivie blanSari, rome-
lic makroekonomikis Tavis cnobil saxelmZRvanelo-
Si aRniSnavs, rom SedarebiT maRali umuSevrobis 

qveynebSi (magaliTad, safrangeTsa da germaniaSi) `ma-
Rali umuSevrobis done asaxavs umuSevrobis maRal 
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bunebriv dones da ara umuSevrobis donis bunebrivi 

donisagan gadaxras~ [3, gv. 172]. 

keinzianuri modelis mixedviT Sromis bazarze 

qronikulad adgili aqvs iZulebiT umuSevrobas (si-
tuacias, roca Sromis miwodeba aRemateba Sromaze 

moTxovnas), Tumca, SesaZlebelia keinzianuri wonas-
worobis miRwevac [11, gv. 191]. klasikuri wonasworo-
bisgan gansxvavebiT, keinzianuri winasworobisTvis 

savaldebulo ar aris Sromaze moTxovnisa da Sro-
mis miwodebis erTmaneTTan gatoleba da sruli da-

saqmebis mdgomareobaSi yofna; mTavaria, arsebuli 

nominaluri xelfasisa da fasebis donis pirobebSi, 

Sromis bazarma SesZlos efeqturi moTxovnis (anu 

saqonlis bazris mxridan arsebuli moTxovnis) dak-

mayofileba. Tu CavTvliT, rom keinzianuri modeli 

marTebulia, maSin logikurad mivdivarT daskvnamde, 

rom ekonomikaSi faqtobrivad arsebuli dasaqmeba 

saSualod SesamCnevad unda Camouvardebodes srul 
dasaqmebas (anu faqtobrivad arsebuli umuSevrobis 

done saSualod SesamCnevad unda aRematebodes umu-

Sevrobis bunebriv dones). Tavis mxriv, es niSnavs, 
rom keinzianuri modelis mixedviT, potenciuri ga-

moSvebis sidides saSualod SesamCnevad unda Camou-

vardebodes faqtobrivi gamoSvebis sidide. 

maSasadame, zemoT aRniSnulidan gamomdinare-
obs, rom erTmaneTisagan unda ganvasxvaoT klasiku-
ri da keinzianuri umuSevrobis bunebrivi done da 

klasikuri da keinzianuri potenciuri gamoSveba. 
amasTan, zogad SemTxvevaSi, keinzianuri umuSevrobis 

bunebrivi done ar unda aRematebodes klasikur umu-
Sevrobis bunebriv dones, xolo keinzianuri poten-
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ciuri gamoSveba aranaklebi unda iyos klasikur 

potenciur gamoSvebaze. 

meTodikuri TvalsazrisiT gacilebiT rTulia 

keinzianuri, vidre klasikuri umuSevrobis bunebrivi 

donisa da potenciuri gamoSvebis gansazRvra. swo-
red amitom umuSevrobis bunebrivi donis Sefasebis 

dRes arsebuli meTodebi [1; 2; 5-10] ZiriTadad umu-
Sevrobis klasikuri bunebrivi donis Sefasebazea 

orientirebuli. am meTodebs Soris yvelaze martivi 

grZelvadiani periodisaTvis umuSevrobis faqtobri-
vi doneebis saSualos gamoTvlas gulisxmobs [2, gv. 

552; 12, gv. 200]. Tu am meTods daveyrdnobiT da visar-
geblebT, magaliTad, saqarTvelos statistikis erov-
nuli samsaxuris oficialuri monacemebiT, miviRebT, 

rom 1998-2013 wliani periodisTvis saqarTveloSi 

umuSevrobis bunebrivi done daaxloebiT 13,5%-s 

Seadgenda. imis dasadgenad, Tu ramdenad realurad 

asaxavs saSualo maCvenebeli saqarTvelos Sromis 

bazris grZelvadiani wonasworobis mdgomareobas, 

saWiroa vicodeT umuSevrobis bunebrivi donis sxva, 

ufro srulyofili, alternatiuli meTodebiT gamo-
Tvlili mniSvneloba, romelTanac Sedarebas movax-
denT.  

qvemoT erT-erT aseT SesaZlo meTods ganvixi-
lavT [13]. misi Tavisebureba isaa, rom umuSevrobis 

bunebrivi donis gamoTvlis procesSi saSualeba gveZ-
leva erTmaneTisagan ganvasxvaoT am maxasiaTeblis 

moklevadiani (short-runN NRU ) da grZelvadiani (long-

run NRU ) variantebi da ganvsazRvroT ekonomikis 

kidev erTi mniSvnelovani aradakvirvebadi maxasia-
Teblis – potenciuri gamoSvebis mniSvnelobebi. mok-
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levadians vuwodebT umuSevrobis bunebriv dones, 

romlis drosac mocemuli periodis faqtobrivi 

gamoSvebis moculoba amave periodis potenciuri ga-
moSvebis moculobas emTxveva. aseT situaciaSi Sro-
mis bazari moklevadian wonasworobaSia. umuSevro-
bis bunebrivi donis grZelvadiani mniSvneloba ki 

Seesabameba Sromis bazris mdgrad wonasworobas, 

romliskenac miiswrafvis ekonomika grZelvadian 

periodSi, rogorc droebiT, aseve mudmiv SokebTan 

Seguebis Sedegad.  

SemoTavazebuli meTodis realizacia efuZneba 

sami tipis gantolebisgan Semdgar ekonometrikuli 

modelis agebasa da gamoyenebas: 

tt
t

t uu
Y
YY t 


)( *

*

*

,                         (1) 

tttt YYY   1
*)1( ,                  (2) 

tttt APNLY   210
*

,                  (3)

sadac  tY aris faqtobrivi gamoSvebis mTliani mocu-

loba t  periodSi; *
tY potenciuri gamoSvebis mocu-

loba t  periodSi; tu  umuSevrobis faqtobrivi done 

t  periodSi; *u -umuSevrobis bunebrivi donis grZel-

vadiani mniSvneloba; -oukenis parametria;  -ara-

uaryofiTi parametria ( 10  ) da Sromis bazris 

moklevadiani wonasworobisaken moZraobis siCqares 

gamosaxavs; tL samuSao Zalis raodenobaa t  periodSi; 

tAPN  - t  periodSi Sromis mwarmoeblurobis maCve-
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nebelia; 0 , 1  da 2  regresiis koeficientebia; t , 

t , t  _  regresiis SemTxveviTi wevrebia. 

(1)-(3) sistemis pirveli gantoleba oukenis for-
mulis erT-erTi variantia da Sesabamisobas amyarebs 

umuSevrobis donesa da miuRebel mSp-is sidides So-

ris. meore gantoleba faqtobriv da potenciur 

gamoSvebebs Soris damokidebulebas gamosaxavs. igi 
efuZneba klasikuri Teoriis daSvebas imis Sesaxeb, 

rom calkeul periodSi faqtobrivi da potenciuri 

gamoSvebebis gansxvavebis ZiriTadi mizezi Sromis 

bazris wonasworobaSi TandaTanobiTi gadasvlaa. 

amasTan, gadasvlis siCqare damokidebulia   para-

metris mniSvnelobaze.  (1)-(3) sistemaSi  -sa da Cven-

Tvis saintereso *
tY maxasiaTeblebis SefasebaSi gvex-

mareba modelis mesame gantoleba, romelSic gamoSve-

bis potenciuri moculoba *
tY  amxsnel faqtorebze, 

kerZod, samuSao Zalaze da Sromis saSualo mwarmo-
eblurobaze damokidebuli cvladis saxiT moicema. 

(1)-(3) modelis Sesafaseblad da, maSasadame, 

umuSevrobis bunebrivi donisa da potenciuri gamo-
Svebis aradakvirvebadi mniSvnelobebis gansazRvri-
saTvis gamoviyeneT saqarTvelos ekonomikis 1997-2008 

wlebis kvartaluri monacemebi. saanalizo periodad 

mxolod 1997-2008 wlebis ganxilva ganapiroba im 

garemoebam, rom saqarTvelos statistikis erovnuli 

samsaxuri 2008 wlidan moyolebuli samuSao Zalis, 

dasaqmebulebis da umuSevrebis Sesaxeb monacemebs 

mxolod wliuri WriliT amuSavebs, wliuri monace-

mebis mwkrivebi ki sakmarisi ar aris saimedo Sefase-
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bebis misaRebad. saWiro informacia aviReT saqarTve-
los statistikis erovnuli samsaxuris oficialur 

internet saitidan da ekonomikuri politikisa da 

samarTlebrivi sakiTxebis qarTul-evropuli sakon-
sultacio centris (GEPLAC)-is kvartaluri mimo-
xilvebidan “saqarTvelos ekonomikuri tendenciebi”2. 

gaangariSebebSi gamoyenebuli mSp-is mniSvnelobebi 

ganxilulia 2003 wlis fasebSi, milion larebSi. 

imis gamo, rom saanalizo periodisTvis mSp-is, samu-

Sao Zalis, dasaqmebulebis da umuSevrebis sawyisi 

kvartaluri monacemebis droiTi mwkrivebi sezonu-

robis aSkara elementebs Seicavs, mizanSewonilad 

CavTvaleT winaswar, modelSi gamoyenebamde, mogvex-

dina am mwkrivebSi sezonurobisa da ciklurobis 

elementis nivelireba statistikisa da ekonometri-

kis praqtikaSi miRebuli procedurebis safuZvelze 

[ix. magaliTad, 14, gv. 311-327].  

Sefasebis Sedegad (1)-(3) sistemam Semdegi saxe 

miiRo 

  tt
t

t u
Y
YY t 


0983,94926,0*

*

,                 (4) 

tttt YYY  1
* 31,069,0 ,                         (5) 

tttt eAPNLY  77,16425073,168,2874*
  ,        (6) 

sadac t , t  da te  narCenobiTi wevrebia. 

aq moyvanili Sedegebi ramdenime saintereso 

daskvnis  saSualebas iZleva:  

                                                            
2http://www.geplac.ge/geo/trends.php 
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1. vinaidan mTliani gamoSvebis koreqtirebis 

procesis (5) gantolebaSi )1(  -s mniSvneloba (0,69) 

0,5-s  da 1-  Sorisaa moqceuli, SeiZleba iTqvas, rom 

saanalizo periodSi, saqarTvelos ekonomikaSi, kvar-

taluri faqtobrivi da potenciuri gamoSvebebis da-

axloeba saSualoze maRali siCqariT  mimdinareobda; 

2. Tu gamoviTvliT (6) gantolebiT Sefasebul 

potenciuri gamoSvebis Sesabamis umuSevrobis donis 

mniSvnelobebs, miviRebT umuSevrobis bunebrivi donis 

moklevadian mniSvnelobebs (nax. 1). gaangariSebam gvi-

Cvena, rom maTi saSualo perioduli sidide 1997-2008 

wlebSi daaxloebiT 11,1%-s Seadgenda rac faqtobri-

vi umuSevrobis donis analogiur maCvenebelze (13,2%-

ze) 2,1 procentuli punqtiT naklebia;   

 

nax.1. faqtobrivi umuSevrobis donisa da potenciuri 

gamoSvebis Sesabamisi umuSevrobis donis dinamika 

 

 

 

 

 

 

 

 
0

0,05

0,1

0,15

0,2

0,25

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47

faqtobrivi umuSevrobis done

potenciuri gamoSvebis
Sesabamisi umuSevrobis done



23

ekonomikuri Teoria da ekonomikuri politika

11 
 

3. aRsaniSnavia, rom daaxloebiT aseTive sidi-

diT gansxvavdeba umuSevrobis bunebrivi donis mok-

levadiani mniSvnelobebis saSualo ariTmetikuli 

(11,1%) umuSevrobis bunebrivi donis grZelvadiani 

mniSvnelobis _ 
*u -sagan. es ukanaskneli mocemulia 

(4) gantolebaSi, saidanac gamomdinareobs, rom arse-

buli statistikuri monacemebis pirobebSi saqarTve-

loSi 1997-2008 wlebSi umuSevrobis bunebrivi donis 

grZelvadiani mniSvneloba (anu Sromis bazris 

grZelvadiani wonasworobis Sesabamisi umuSevrobis 

done) _ 
*u , daaxloebiT 9,1%-s  Seadgenda.  

4. SeiZleba vTqvaT, rom 1997-2008 wlebSi saqar-

Tvelos Sromis bazris faqtobrivi mdgomareoba misi 

bunebrivi, anu grZelvadiani mdgomareobidan mniSvne-

lovnad gadaxrili iyo, rac uaryofiTad aisaxeboda 

ekonomikur zrdasa da qveynis keTildReobaze. (6) 

gantolebaSi mocemuli oukenis koeficientis mniSv-

neloba ( 4926,0 ) da gansxvaveba umuSevrobis faq-

tobriv da bunebriv doneebs Soris, romelic saSua-

lod 4%-ia, gvafiqrebinebs, rom saanalizo periodis 

yovel kvartalSi mSp-is danakargi saSualod daax-

loebiT 2%-s Seadgenda.     

oukenis gantolebisa da koeficientis variantebi  

oukenis kanonis amsaxveli formula empiriu-

lad dadgenil im damokidebulebaTa ricxvs miekuT-

vneba, romlic mniSvnelovan rols TamaSobs makroe-

konomikuri kanonzomierebebis analizis procesSi 

[15, gv. 98–104]. zemoT moyvanil (1)-(3) modelSi aRniS-
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nuli formula Cven ganvixileT gantolebaTa 

sistemis erT-erTi Semadgeneli elementis _ (1)-is, 

rolSi. magram, zogjer oukenis kanonis amsaxveli 

formula  

)( *
*

*

uu
Y
YY

t
t

tt 


                (7) 

damoukidebeli modelis saxiT gamoiyeneba im miz-

niT, rom Sefasdes oukenis parametris, -s, mniS-

vneloba [16-19]. es ukanaskneli aradakvirvebad mak-

roekonomikur maCvenebelTa jgufs miekuTvneba da, 

ganmartebis Tanaxmad, akmayofilebs pirobas 0 . 

Sinaarsobrivad gviCvenebs potenciuri gamoSvebi-

dan faqtobrivi gamoSvebis CamorCenis procentul 

cvlilebas umuSevrobis faqtobrivi donis misi bu-

nebrivi mniSvnelobidan erTi procentuli punqtiT 

gadaxris SemTxvevaSi. advilad SevniSnavT, rom (7) 

gamosaxuleba movlenas statikaSi aRwers – masSi 

Semavali yvela maCvenebeli erTi da igive periods 

miekuTvneba – amitom (7)-s SeiZleba vuwodoT oukenis 

statikuri gantoleba, xolo  -s oukenis statikuri 

koeficienti (parametri). 

realurTan miaxloebuli -s mniSvnelobis 

dadgena ekonometrikuli analizis erT-erTi sainte-

reso sakiTxia. praqtikaSi -s mniSvnelobis Sesafa-

seblad uSualod (7) gamosaxulebis gamoyeneba sir-

TuleebTanaa dakavSirebuli, radganac masSi Semava-

li 
*
tY  da 

*u  aradakvirvebadi sidideebia. am sirTu-

lis gadalaxvis ramdenime gza arsebobs. erTi maTga-

ni gulisxmobs modelTa kompleqsis agebas, romel-
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Sic -sa da zogierT sxva mniSvnelovan maxasiaTeb-

elTan erTad Sefasebas eqvemdebareba potenciuri 

gamoSveba da umuSevrobis bunebrivi done. aseTi 

midgomis erT-erTi magaliTi zemoT ukve ganvixileT 

da vnaxeT, rom 1997-2008 wlebSi saqarTvelos ekono-

mikisTvis -s mniSvneloba daaxloebiT 0,5-s Sead-

genda. ufro martiv situaciaSi 
*
tY -isa da 

*u -is 

Sesafaseblad SeiZleba mivmarToT romelime cnobil 

filtrs, romelic droiT mwkrivSi trenduli da 

cikluri komponentebis gamoyofis saSualebas iZle-

va. saqme isaa, rom gavrcelebuli praqtikis mixed-

viT, potenciuri gamoSvebisa da umuSevrobis buneb-

rivi donis mniSvnelobebad, xSir SemTxvevaSi, fil-

triT miRebuli trendis Sesabamisi sidideebi ganixi-

leba [1; 8]. cxadia, aseTi midgomis gamoyeneba efuZ-

neba gamartivebul daSvebas imis Sesaxeb, rom gamo-

Svebis faqtobrivi mniSvneloba irxeva 
*
tY -s garSemo, 

umuSevrobis faqtobrivi done ki _ 
*u -s garSemo.  

kidev erTi gza gulisxmobs (7) gamosaxulebis 

gardaqmnas regresiis gantolebad ise, rom mxolod 

dakvirvebadi monacemebis gamoyenebiT miviRoT -s 

Sefaseba. SesaZlebelia gardaqmnis ramdenime varian-

ti da, Sesabamisad, -s mniSvnelobis Sefasebis erT-

maneTisagan gansxvavebuli ramdenime modelis ageba. 

ganvixiloT ori aseTi modeli. 

dasawyisSi SevCerdeT gardaqmnili modelis im 

variantze, romlis safuZvelzec miRebuli Sedegebi 

gansakuTrebiT xSirad gamoiyeneba makroekonomikis 

da ekonomiksis saxelmZRvaneloebSi oukenis paramet-
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ris konkretuli ricxobrivi mniSvnelobis rolSi 

[20, gv. 137; 2, gv. 270; 4, gv. 29]. am variantis misaRebad 

(7)-is paralelurad ganvixiloT gantoleba, rome-

lic marTebulia )1( t  periodisTvis: 

)( *
1*

1

1
*

1 uu
Y
YY

t
t

tt 





                 (8) 

gamovakloT (7)-dan (8). garkveuli algebruli gar-

daqmnebis Sedegad Semdeg gamosaxulebas miviRebT 

t
t

t
tt u

Y
Ygg 
1

*
*

 ,                (9) 

sadac tu umuSevrobis donis cvlilebis sididea: 

1 ttt uuu ;
*
tg  aRniSnavs potenciuri mSp-is mate-

bis temps, tg  ki _ faqtobrivi mTliani Siga produq-

tis matebis temps:  

*
1

** /  ttt YYg ;        1/  ttt YYg . 

gavakeToT ori mniSvnelovani daSveba: 

1) CavTvaloT, rom potenciuri gamoSvebis ma-

tebis tempi 
*
tg damokidebuli ar aris t -ze da mud-

mivi sididea:
** ggt  ;  

2) Sefardeba 1
*

tt YY , romlis mniSvneloba mza-

rdi ekonomikis pirobebSi, rogorc wesi, erTze meti 

sididea, aRvniSnoT tq -Ti: 1
* /  ttt YYq . amasTan, gava-

martivoT situacia da CavTvaloT, rom q  damokide-

buli ar aris t -ze.  
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yovelive amis sanacvlod (9)-Si CavrToT cdomi-

lebebis aRmniSvneli SemTxveviTi sidide t . maSin 

miviRebT Semdegi saxis kargad cnobil regresiis 

gantolebas, romelsac oukenis kanonis “sxvaobiTi 

versia” ewodeba: 

ttt ugg  1
*

,                 (10) 

sadac q1 . (10)-is safuZvelze dakvirvebadi tg -sa 

da tu -s mniSvnelobebiT SesaZlebelia *g -sTan er-

Tad SevafasoT 1  parametris mniSvneloba. ganmar-

tebis Tanaxmad, q da dadebiTi sidideebia, amitom 

1 -s win mdgari uaryofiTi niSani gviCvenebs, rom 

Tu romelime periodSi umuSevrobis done wina peri-

odis donesTan SedarebiT gaizrdeba, maSin es, sxva 

Tanabar pirobebSi, uaryofiTad aisaxeba gamoSvebis 

moculobis matebis tempze, rac bunebriv movlenad 

unda miviCnioT.  

aSkaraa, rom ganxorcielebuli gardaqmnebisa 

da daSvebebis gamo (10)-is Sinaarsobrivi mxare ram-

denadme gansxvavdeba oukenis statikur (7) formu-

laSi asaxuli procesis Sinaarsisgan. (7)-sgan gan-

sxvavebiT (10) movlenas dinamikaSi aRwers, radganac 

masSi Semavali rogorc matebis tempis, tg -s, aseve 

umuSevrobis donis, tu -s, maxasiaTeblebi droSi 

cvlilebas gamoxatavs. aqedan gamomdinare, 1 -s Se-

iZleba vuwodoT oukenis dinamikuri koeficienti, 

xolo (10) gantolebas _ oukenis dinamikuri ganto-

leba. Sinaarsobrivad, 1gamosaxavs umuSevrobis do-
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nis droSi cvlilebis gavlenas faqtobrivi mSp-is 

matebis saSualo tempze. maSasadame, 1 ar aris  ou-

kenis parametri im klasikuri TvalsazrisiT, rogo-

riTac es ukanaskneli mocemulia (7)-Si. bunebrivia, 

rom oukenis statikur da dinamikur parametrebs So-

ris, Sinaarsobriv gansxvavebasTan erTad, raodenob-

rivi gansxvavebac iarsebebs. 

amis miuxedavad, mravali mkvlevari ar ansxva-

vebs statikur da dinamikur parametrebs, 1 -s tra-

diciulad aigivebs oukenis parametrTan da oukenis 

kanonis raodenobrivi gamosaxvisTvis ZiriTadad mi-

marTavs (10) gantolebas an mis Sebrunebul vari-

ants 3 . zogjer amas, Cveni azriT, Sedegad mosdevs 

oukenis kanonis araswori interpretireba.  

magaliTisTvis ganvixiloT (10) gantolebiT 

aSS-is ekonomikisTvis miRebuli maxasiaTeblebi. iTv-

leba, rom aSS-is ekonomikisTvis oukenis parametri 

                                                            
3 Cvens SemTxvevaSi (10)-is Sebrunebuli varianti 

Semdegi saxiT SeiZleba CavweroT: ttt gu  10 , 

sadac t regresiis SemTxveviT wevrs aRniSnavs; 

1
*

0 /g , 11 /1 . rogorc wesi, es ori gantoleba 

1 -is erTmaneTisgan ramdenadme gansxvavebul mniSvne-

lobas iZleva, radganac tg -sa da tu -s Soris kavSiri, 

Tuki igi arsebobs, statistikuria da ara funciona-

luri. greinjeris mizezobriobis testis mixedviT, tg
da tu erTmaneTis mizezis rolSi gvevlineba. amis miuxe-

davad, migvaCnia, rom (10)-sa da mis Sebrunebuls Soris 
arCevanis gakeTebisas upiratesoba unda mieniWos (10)-s. 
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daaxloebiT 2-is tolia, xolo 
*g -s mniSvneloba ki 

daaxloebiT 3%-s Seadgens [3, gv. 272]. es Sefasebebi 

miRebulia swored (10) modelis an misi Sebrunebuli 

variantis gamoyenebiT. amaSi advilad davrwmunde-

biT, Tu Cvenc ganvixilavT aSS-is ekonomikis realu-

ri mSp-isa da umuSevrobis donis monacemebs 1948-2013 

wlebisTvis4, maT safuZvelze gamoviTvliT tg -sa da 

tu -s mniSvnelobebs da SevafasebT regresiis (10) 

gantolebas. miviRebT  

)946,12()397,21()(
,8552,10336,0




t

ug tt 33,116872,0 ;;2  DWFR , (11) 

sadac regresiis koeficientebis qveS, frCxilebSi, 

mocemulia stiudentis t  statistikis mniSvnelobebi, 

xolo te  regresiis narCenobiT wevrs aRniSnavs. 

rom ara darbin-uotsenis DW koeficientis Se-

darebiT mcire mniSvneloba (avtokorelaciis prob-

lema), SeiZleba vTqvaT, rom  (11) gantoleba da misi 

koeficientebis Sefasebebi wminda formaluri da 

statistikuri TvalsazrisiT sruliad misaRebad 

gamoiyureba. Tumca avtokorelaciis problemis ga-

daWris Semdegac *g -isa da 1 -is mniSvnelobebi di-

dad ar Seicvala da Semdegi suraTi miviReT 

0336,0* g , 8674,11  . potenciuri gamoSvebis mate-

                                                            
4The US Unemployment Rate – 1948 to 2011; 
http://www.miseryindex.us/urbyyear.asp ; 
www.bea.gov – aSS-is ekonomikuri analizis biuros 
oficialuri saiti. 
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bis tempis,
*g -s, Sefaseba 0,0336 (anu 3,36%) mcireoden 

aRemateba faqtobrivi matebis tempis saSualo perio-

dul sidides, romelmac aSS-isTvis 1948-2013 wlebSi 

3,26% Seadgina. rac Seexeba 1 -is Sefasebas, igi 2-

Tan sakmarisad miaxloebuli sididea da Seadgens 

1,87%-s. bunebrivad Cndeba kiTxva: ras udris moce-

mul situaciaSi oukenis statikuri  koeficientis 

Sefaseba da ramdenad gansxvavdeba igi dinamikuri 

koeficientis Sefasebisagan? Tu gaviTvaliswinebT 

imas, rom (11)-is saxiT gansazRvruli dinamikuri mo-

delis SemTxvevaSi 1 da koeficientebs Soris gan-

sxvavebas asaxavs q  parametri, romelic, misi Sina-

arsidan gamomdinare, erTze odnav meti sididea, Sev-

niSnavT, rom -s Sefaseba sakmarisad axlos unda 

iyos 1 -is SefasebaTan. magaliTad, q  parametris, 

anu 1
* / tt YY  Sefardebis, saSualo mniSvnelobad Tu 

aviRebT 1,04-s, rac sruliad dasaSvebia aSS-is eko-

nomikisaTvis, maSin oukenis statikuri koeficientis 

Sefaseba (11) gantolebis pirobebSi toli iqneba 

796,104,1/8674,1  . 

arsebobs ramdenime momenti, romelic (10)-is ti-

pis dinamikuri modelis da misgan miRebuli 1  da 

Sefasebebis koreqtulobis Sesaxeb kiTxvebs 

badebs.   

pirveli mniSvnelovani garemoeba, romelic aSS-

isTvis oukenis statikuri koeficientis mniSvnelo-

bis arakoreqtulobaze miuTiTebs, umuSevrobis do-

nis absoluturi tu mniSvnelobebidan nazrdiT (dife-
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rencirebul) tu mniSvnelobebze gadasvlas ukavSir-

deba. saqme isaa, rom aseTi nabijiT umuSevrobis faq-

tobrivi donis yovelwliur nazrdebs vaigivebT umu-

Sevrobis bunebrivi donidan gadaxris sididesTan, 

rac arasworia. garda amisa, am cvlilebiT ori eko-

nometrikuli xasiaTis problema warmoiqmneba. erTi 

maTgani (11) modelis Sefasebis procesSi gamoyene-

buli droiTi mwkrivebis stacionarulobas ukavSir-

deba. analizi gviCvenebs, rom aSS-is mTliani Siga 

produqtis matebis wliuri tempis _ tg -s, droiTi 

mwkrivi stacionarulia. diki-fuleris ADF  testis 

5%-iani kritikuli wertilebis, aseve alternatiuli 

KPSS  testis 1%-iani da 5%-iani kritikuli werti-

lebis mixedviT stacionaruls miekuTvneba, agreTve, 

umuSevrobis donis, tu -s, droiTi mwkrivi. aseT piro-

bebSi regresiis modelSi amxsnel cvladad tu -s 

nacvlad misi pirveli rigis sxvaobis tu -s ganxil-

va, rogorc wesi, rig arasasurvel Sedegs iwvevs.  

kerZod, “diferencirebuli” tu  mwkrivi, miuxedavad 

imisa, rom stacionarulobis Tvisebas inarCunebs, 

xSirad sawyis tu mwkrivTan SedarebiT ufro maRali 

dispersiiT xasiaTdeba [21, gv. 381], xels uwyobs 

mwkrivis momdevno mniSvnelobebs Soris e. w. cru 

avtokorelaciis gaCenas, mwkrivis mcuravi saSualos 

MA  nawils araSebrunebads xdis da, sabolood, es 

garemoebebi regresiis koeficientebis Sefasebebzec 

aisaxeba [22, gv. 450].  
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regresiis gantolebaSi stacionaruli tu  mniS-

vnelobebidan nazrdiTi tu  mniSvnelobebze gadasv-

liT gamowveuli meore problema, ekonometrikulTan 

erTad, Sinaarsobriv datvirTvasac atarebs. saqme 

isaa, rom nazrdiT tu  sidideebze gadasvlis gamo, 

modelma SeiZina dinamikuri xasiaTi, magram  daikar-

ga informacia grZelvadiani kavSiris Sesaxeb [23, gv. 

449-453], romelic realurad arsebobs mSp-is matebis 

tempsa da umuSevrobis dones Soris. amis gamo, t  
wlis Sesabamisi tg -s nebismieri cvlileba, romelic 

SeiZleba gamowveuli iyos rogorc t wlis, aseve wi-

na wlebis umuSevrobis doneebis cvlilebiT, mTli-

anad miewereba mxolod t wlis Sesabamis tu -s. bu-

nebrivia, aseT situaciaSi (10) gantolebiT Sefase-

buli tu -s koeficienti 1  SeiZleba arakoreqtuli 

aRmoCndes.  

ganvixiloT oukenis kanonis amsaxveli ganto-

lebis kidev erTi varianti [24], romelic Tavisufa-

lia (10) modelis ZiriTadi naklovanebebisagan. gan-

tolebis am variantis misaRebad davubrundeT (7) 

gamosaxulebas da mis marcxena mxareSi Semdegi 

gardaqmnebi ganvaxorcieloT:  
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 
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sadac )1( tg mSp-is zrdis temps aRniSnavs. am to-

lobidan gamomdinareobs, rom  

)()1( *

1

*

1

*

uu
Y
Y

Y
Yg t

t

t

t

t
t 



.             (12) 

Sefardeba 1
*

tt YY , romelTanac Sexeba zemoTac 

gvqonda, kvlav tq -Ti aRvniSnoT. ganmartebidan gamo-

mdinare, tq uaxlovdeba potenciuri gamoSvebis 

zrdis temps )1( *
tg -s, magram umetesad aRemateba mas, 

radganac, zogad SemTxvevaSi, )/()/( 1
**

1
*

  tttt YYYY . 

amitom tq -s vuwodoT potenciuri gamoSvebis zrdis 

kvazitempi. amasTan, davuSvaT, rom tq damokidebuli 

ar aris t -ze da amis sanacvlod (12)-Si CavrToT 

cdomilebis aRmniSvneli SemTxveviTi sidide t . 

maSin parametrebis mimarT arawrfivi regresiis Sem-

deg gantolebas miviRebT: 

ttt uuqqg  )()1( *
 ,             (13) 

romelSic )1( tg  da tu  dakvirvebadi sidideebia. 

zemoT ganxilul (10) modelisgan gansxvavebiT 

(13)-Si mxolod erTi cvladia dinamikuri, )1( tg _ 

faqtobrivi gamoSvebis zrdis tempi. rac Seexeba amx-

snel anu regresorul cvlads, )( *uut  -s, igi dro-

Si cvlilebasTan ar asocirdeba da gamoxatavs mo-

cemul periodSi umuSevrobis donis bunebrivi mniS-
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vnelobidan gadaxras. amis gaTvaliswinebiT (13)-s 

pirobiTad SeiZleba vuwodoT kvazidinamikuri mode-

li, xolo )( *uut  -s koeficients, q -s, _ oukenis 

kvazidinamikuri koeficienti. aRvniSnoT igi 2 -iT, 

q2 . rogorc vxedavT, es ukanaskneli ganisazR-

vreba oukenis statikuri koeficientisa )( da po-

tenciuri gamoSvebis zrdis kvazitempis )(q namrav-

liT. marTalia, aseve ganisazRvreba (10) modelis 

oukenis dinamikuri koeficientic 1 , magram maT So-

ris arsebiTi gansxvaveba isaa, rom kvazidinamikuri 

koeficienti 2  gamoSvebis zrdis tempis maCvenebels 

akavSirebs umuSevrobis donis bunebrivi mniSvnelo-

bidan gadaxrasTan, maSin roca dinamikuri koefici-

enti 1 , gamoSvebis matebis temps akavSirebs umuSev-

robis donis droSi cvlilebasTan. formaluri 

TvalsazrisiT es niSnavs, rom kvazidinamikuri 

koeficienti pirveli rigis warmoebuliT gansazR-

vruli sididea, dinamikur koeficients ki meore 

rigis warmoebuli Seesabameba. 

miuxedavad imisa, rom (13) modelSi Semavali 
*u

-is mniSvneloba ucnobia, es sulac ar gviSlis 

xels, rom mocemuli dakvirvebadi )1( tg -sa da tu -s 

mniSvnelobebiT SevafasoT oukenis kvazidinamikuri 

koeficienti q2 . SeiZleba vaCvenoT, rom (13) mo-

delis pirobebSi 
*u -is sxvadasxva mniSvnelobas -

sa da q -s sxvadasxva mniSvneloba Seesabameba, magram 
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maTi namravli q  damokidebuli ar aris umuSevro-

bis bunebrivi donis mniSvnelobaze, 
*u -ze. amis na-

Tel dadasturebas iZleva cxrili 1, sadac 
*u -is 

ramdenime SesaZlo variantisaTvis mocemulia aSS-is 

1948-2013 wlebis monacemebis mixedviT Sefasebuli 

-s, q -sa da 2 -is mniSvnelobebi.  

cxrili 1. aSS-is umuSevrobis bunebrivi donis, 

potenciuri gamoSvebis zrdis kvazitempisa da 

oukenis kvazidinamikuri parametris mniSvnelobebi 

 q2  q   

04,0* u  0,5676 1,0429 0,5442 

045,0* u  0,5676 1,0401 0,5457 

05,0* u  0,5676 1,0372 0,5472 

055,0* u  0,5676 1,0344 0,5487 

06,0* u  0,5676 1,0316 0,5502 

065,0* u  0,5676 1,0287 0,5517 

 

cxrilis analizidan gamomdinareobs, rom:   

 umuSevrobisbunebrivi donis sxvadasxva mniSvne-

lobas oukenis kvazidinamikuri koeficientis, 2 -is, 

erTi da igive  sidide _ 0,5676 Seesabameba;  

 umuSevrobis bunebrivi donis sidideze damoki-

debulia potenciuri gamoSvebis zrdis kvazitempi 

(aseve, didi albaTobiT, _ namdvili tempi). rac 

ufro maRalia umuSevrobis bunebrivi done, miT 

naklebia potenciuri gamoSvebis zrdis kvazitempi 

(aseve, didi albaTobiT, _ namdvili tempi);  
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 umuSevrobis bunebrivi donis sidideze damoki-

debulia oukenis statikuri koeficientis mniSvne-

loba : rac ufro maRalia umuSevrobis bunebrivi 

done, miT maRalia am koeficientis mniSvneloba. Si-

naarsobrivad es niSnavs, rom umuSevrobis bunebrivi 

donidan faqtobrivi donis erTi erTeuliT (pro-

centuli punqtiT) gadaxras miT meti gavlenis mox-

dena SeuZlia  potenciur da faqtobriv  gamoSvebebs 

Soris garRvevis sidideze, rac ufro maRalia umu-

Sevrobis bunebrivi done.  

aRsaniSnavia kidev erT saintereso garemoeba. 

1948-2013 wlebSi aSS-is umuSevrobis donis saSualo 

perioduli mniSvneloba 5,83%-s Seadgenda. aseT 

situaciaSi, Tu aSS-is umuSevrobis bunebriv doned 

pirobiTad aviRebT am maCvenebels da misi gaTvalis-

winebiT SevafasebT kvazidinamikur models (13)-s, 

Semdeg gantolebas miviRebT  

)3644,3()02,376()(
);0583,0(5497,00326,10326,1)ˆ1(




t

ug tt
   

(14)
 

73,1,3,11,15,02  DWFR . 

(14) statistikuri kriteriumebis TvalsazrisiT 

sruliad damakmayofilebelia. moyvanil gantoleba-

Si potenciuri gamoSvebis zrdis kvazitempis _ q -s, 

Sefaseba Seadgens 1,0326-s. es maCvenebeli zustad 

emTxveva 1948-2013 wlebis faqtobrivi gamoSvebis 

saSualo periodul zrdis temps. meore mxriv, 

cxrili 1-is analizi gviCvenebs, rom q  mxolod im 

SemTxvevaSi aRemateba 1,0326-s, roca 
*u Rebulobs 
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0,0583-ze nakleb mniSvnelobas. maSasadame, umuSev-

robis bunebrivi donis rolSi saSualo perioduli 

mniSvnelobis ganxilva mxolod maSinaa dasaSvebi, 

roca ekonomika sruli dasaqmebis pirobebSi funqci-

onirebs da potenciuri gamoSveba faqtobrivs emTx-

veva. magram, Tu migvaCnia, rom, zogadad, potenciuri 

gamoSveba aRemateba faqtobrivs, rac realobasTan 

axloa, maSin unda CavTvaloT, aseve, rom umuSev-

robis bunebrivi done faqtobrivi doneebis saSualo 

periodul mniSvnelobaze naklebi unda iyos.    

(14) gantolebaSi q -sTan erTad moyvanilia ou-

kenis statikuri parametris, -s, Sefaseba _ 0,5497. 

am mniSvnelobisagan mcireoden gnsxvavdeba cxril 1-

Si mocemuli -s Sefasebebi, romlebic gamoTvli-

lia sxvadasxva 
*u -sTvis: arc erTi maTgani ar aRe-

mateba 0,6-s5 .  meore mxriv, oukenis statikuri para-

metrisTvis sruliad gansxvavebuli Sedegi miviReT 

dinamikuri modelis (11) gantolebidan. am  ukanask-

nelSi -s Sefasebam daaxloebiT 1,8 Seadgina, rac 

samjer da ufro metad aRemateba kvazidinamikuri 

modelidan miRebul -s Sefasebebs. bunebrivad 

Cndeba kiTxva: oukenis statikuri koeficientis am 

Sefasebebidan romelia met-naklebi xarisxiT realo-

bis Sesatyvisi? Tu gaviTvaliswinebT dinamikuri mo-

delis zemoT aRweril naklovanebebs, agreTve imas, 

                                                            
5 SedarebisTvis SegaxsenebT, rom umuSevrobisa da po-
tenciuri gamoSvebis klasikuri modelis safuZvelze 
saqarTvelos ekonomikisTvis 1997-2008 wlebis monace-
mebiT Sefasebuli oukenis statikuri parametris mniS-
vneloba Seadgenda daaxloebiT 0,493-s. 
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rom (10) modelTan SedarebiT (13) Sinaarsobrivi 

TvalsazriT ukeTesad gadmoscems oukenis kanonis 

arss, formalur-statistikuri kriteriumebis Tval-

sazrisiTac misi Sefasebuli variantebi, maT Soris 

(14), sruliad damakmayofilebelia, SegviZlia vTqvaT, 

rom oukenis statikuri parametris Sesafaseblad 

unda gamoviyenoT kvazidinamikuri da ara dinamikuri 

modeli.  

optimaluri sagadasaxado ganakveTis, potenciuri 

gamoSvebisa da umuSevrobis bunebrivi donis 

Sefasebis modeli6 

nebismier ekonomikaSi produqciis gamoSvebis 

sidide damokidebulia arsebuli ekonomikuri resur-

sebis  moculobaze, xarisxsa da gamoyenebis teqno-

logiis doneze. es faqtorebi ekonomikis sawarmoo-

teqnologiur SesaZleblobas gansazRvravs da maTi 

saukeTeso ganawilebisa da sruli gamoyenebis Sem-

TxvevaSi gamoSvebis moculoba maqsimaluria, romel-

sac sxvanairad gamoSvebis potenciur dones vuwo-

debT. ekonomikaSi aranakleb rols instituciuri 

garemo asrulebs, romlis Seqmnac saxelmwifos 

funqciaSi Sedis. imaze damokidebulebiT, ramdenad 

srulyofilia instituciuri garemo, erTi da igive 

sawarmoo-teqnologiuri SesaZleblobebis pirobebSi 

gamoSvebis moculoba gansxvavebuli iqneba nebismi-

eri ori ekonomikisaTvis an drois nebimieri ori 

periodisTvis. saukeTeso, anu idealuri instituci-

uri garemos SemTxvevaSi faqtobrivi da potenciuri 

                                                            
6statiis am nawilis Tanaavtoria akad. v. papava 
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gamoSvebebi erTmaneTis tolia. magram, rogorc wesi, 

umetes SemTxvevaSi, faqtobrivad arsebuli institu-

ciuri garemo gansxvavdeba misi idealuri varianti-

sagan, amitom ekonomikis faqtobrivi erToblivi 

gamoSvebis done potenciurs Camouvardeba. udavoa, 

rom instituciuri garemos SeqmnaSi, sxva mraval 

momentTan erTad, mniSvnelovan rols dabegvris 

arsebuli sistema da tvirTi asrulebs. aqedan 

gamomdinare, mniSvnelovania vicodeT rogori unda 

iyos sagadasaxado tvirTis simZimis ganmsazRvreli 

saSualo sagadasaxado ganakveTi, rom ekonomikis 

mTliani gamoSveba potenciur doneze imyofebodes. 

aseTi ganakveTis gansazRvra (ufro zustad, 

Sefaseba), romelic kidev erTi mniSvnelovani arada-

kvirvebadi makroekonomikuri maCvenebelia, saWiroebs 

specifikuri modelis agebasa da gamoyenebas. mode-

lis asagebad ki aucilebelia gavamartivoT situa-

cia da davuSvaT, rom swored dabegvris sistema 

aris instituciuri garemos Seqmnis mTavari faqtori 

da ekonomikur subieqtTa qcevis ganmsazRvreli. 

aseT SemTxvevaSi, erToblivi gamoSvebisa da biu-

jetis Semosavlebis mniSvnelobebi agregirebuli sa-

gadasaxado ganakveTis sidideze damokidebul funq-

ciebad SeiZleba ganivixiloT. Tu erToblivi gamoS-

vebas aRvniSnavT Y -iT, biujetis sagadasaxado Semo-

savlebs T -Ti, maSin SegviZlia CavweroT )(tYY   da 

)(tTT  , sadac t  agregirebuli (saSualo) sagadasa-

xado ganakveTia, romelic akmayofilebs pirobas 

10  t . amasTan )(tY  da )(tT  funqciebi erTma-

neTTan Semdeg SesabamisobaSi imyofeba: )()( ttYtT  . 
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es damokidebuleba gviCvenebs, rom biujetis Semo-

savlebis funqciis qcevas )(tY -s qceva gansazRvravs. 

amis gamo, SemdegSi am ori funqciidan yuradRebas 

ufro metad mTliani gamoSvebis )(tY  funqciaze 

gavamaxvilebT. 

)(tY da )(tT funqciebis agebas da Sefasebas sa-

fuZvlad SeiZleba davudoT miwodebis ekonomikuri 

Teoriis erT-erTi warmomadgenlis artur laferis 

koncefciis ganzogadebuli varianti [2, gv. 247], rom-
lis  postulatebi formalizebuli saxiT SeiZleba 

Semdegnairad CamovayaliboT:  

1) agregirebuli (saSualo) sagadasaxado gana-

kveTis gansazRvris ares kidura 0t  da 1t  wer-

tilebze gamoSvebis moculobis, )(tY -s, da biujetis 

Semosavlebis, )(tT -s, mniSvnelobebi nulis tolia, 

e.i.  

0)1()0(  YY ,      0)1()0(  TT ; 

2) arsebobs saSualo sagadasaxado ganakveTis 

t -s iseTi mniSvnelobebi *t da **t , rom )(tY  zrdadia

),0[ *t SualedSi, klebadia ]1,( *t SualedSi, xolo 

)(tT  zrdadia ),0[ **t SualedSi da klebadia ]1,( **t  

SualedSi, amasTan, 

)()( *

10
tYtYmax

t



,              )()( **

10
tTtTmax

t



. 

saSualo sagadasaxado ganakveTs _ *t -s, rom-

lis drosac gamoSvebis moculoba maqsimaluria, 

laferis pirveli gvaris fiskaluri wertili, maqsi-

iuri ananiaSvili
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maluri sabiujeto Semosavlebis momtan **t -s ki 

laferis meore gvaris fiskaluri wertili ewodeba 

[25]. cxadia, am ori wertilidan ekonomikisaTvis uf-

ro mniSvnelovania pirveli gvaris wertili _ *t .  

amitom *t -s pirobiTad optimalur saSualo sagada-

saxado ganakveTs vuwodebT.  

fiskaluri *t da **t wertilebis gansazRvris 

mizniT erToblivi gamoSvebisa da biujetis sagada-

saxado Semosavlebis )(tY da )(tT funqciebi, zogad 

SemTxvevaSi, SeiZleba Semdegi saxiT warmovadginoT 

[26]: 

)ln()()( **  tteYtfYtY ,          (15) 

)ln()()()( 1**  tteYtftYttYtT ,           (16) 

sadac 
*Y  – ekonomikis sawarmoo-teqnologiuri SesaZ-

leblobis gamomsaxveli Sedegia; )(tf – instituci-

uri aspeqtis amsaxveli funqcia. ufro konkretulad, 

*Y gamosaxavs potenciuri gamoSvebis moculobas ar-

sebuli teqnologiis pirobebSi ekonomikuri resur-

sebis sruli gamoyenebis dros. rac Seexeba

 tettf ln)(   funqcias, igi aRwers gadasaxadebis 

jamuri efeqtis gavlenas gamoSvebaze. am funqciaSi 

 statistikurad Sesafasebeli dadebiTi parametria; 

e  - neperis ricxvia (naturaluri logariTmis fuZe). 

SeiZleba vaCvenebT, rom (15)-(16) modelis 

pirobebSi laferis pirveli da meore gvaris 

fiskaluri wertilebis, *t -s da **t -s, mniSvnelobebi 

Semdegnairad ganisazRvreba: 
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








 /1* 1exp et , 

)1/(1**

1
1exp 









 et .  (17)       

garda amisa, samarTliania Semdegi pirobebi: 

0)(
0




tYlim
t

,   potYtY )( *
,      0)1( Y . 

0)(
0




tTlim
t

,  potYtT





1
)( ** ,     0)1( T . 

rogorc vxedavT, (15)-(16) modelis pirobebSi 

*t  da **t  fiskaluri maxasiaTeblebis mniSvnelobebi 

mTlianad  parametrzea damokidebuli. am ukanaskne-

lis SefasebisaTvis da, maSasadame, (18)-(19) modelis 

identifikaciisaTvis, saWiroa dakvirvebis monacemebi 

)(tY -s, t -s, da *Y -is Sesaxeb. CamoTvlilTagan uka-

naskneli (
*Y ) aradakvirvebadi sididea, amitom misi 

mniSvnelobis Sefaseba mocemuli modelis pirobebSi 

garkveuli meTodikis SemuSavebas moiTxovs. 

(15)-(16) modelis farglebSi 
*Y -Tan dakavSi-

rebuli problemis gadawyvetisaTvis unda gaviTva-

liswinoT is garemoeba, rom mTliani gamoSvebis po-

tenciuri done 
*Y , gamoSvebis faqtobrivi donisagan 

gansxvavebiT, ganisazRvreba ekonomikuri resursebis 

ara gamoyenebuli, aramed arsebuli moculobiT. Tu 

yuradRebas mxolod or agregirebul resursze – 

Sromasa da kapitalze gavamaxvilebT, maSin SegviZ-

lia CavweroT ),(* LY  , sadac   – kapitalis 

arsebuli moculobaa; L - samuSao Zalis arsebuli 

raodenoba;   – raime Sesafasebeli funqcia, romel-

sac SeiZleba pirobiTad `potenciuri gamoSvebis 

iuri ananiaSvili
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teqnologiuri funqcia~ vuwodoT. Tu erToblivi ga-

moSvebis (15) funqciaSi 
*Y -is mniSvnelobas ),( L  

funqciiT CavanacvlebT da miRebul gamosaxulebas 

regresiul gantolebad gardavqmniT, maSin  -sTan 

erTad ),( L  funqciis Sefasebasa SevZlebT. 

sailustraciod kvlav mivmarToT aSS-is eko-

nomikis Sesaxeb arsebul statistikur monacemebs da 

saanalizo periodad ganvixiloT 1970-2008 wlebi 7 . 

(15)-is konkretuli ekonometrikuli saxis dasadge-

nad ki potenciuri gamoSvebis ),(* LY  funqcia 

Semdegi xarisxovani funqciis saxiT warmovadginoT: 











  11
* YLLAY e ,                   (18) 

sadac   – drois aRmniSvneli indeqsia; *
Y – poten-

ciuri gamoSvebis moculoba   periodSi; A ,  ,  ,  

da   statistikurad Sesafasebeli parametrebi; L , 

1L  – samuSao Zalis raodenoba drois  da 1  pe-

riodebSi; 1Y  – gamoSvebis faqtobrivi moculoba 

1  periodSi. 

potenciuri gamoSvebis funqciisaTvis aseTi 

struqturis SerCeva ramdenime garemoebam ganapiro-

ba. pirveli dakavSirebulia avtokorelaciis prob-

lemis gadalaxvasTan. laguri 1L  da 1Y  cvladebi 

modelSi ZiriTadad am mizniTaa CarTuli, Tumca am 

cvladebis gaTvaliswineba ekonomikuri analizis 

                                                            
7monacemebi aRebulia aSS-is ekonomikuri analizis biu-
ros oficialuri saitidan: www.bea.gov. 
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CarCos afarToebs, radganac SesaZlebeli xdeba  di-

namikuri aspeqtebis asaxva; meore garemoeba kapita-

lis arsebuli moculobis asaxvas ukavSirdeba. 

rogorc vxedavT, modelSi warmoebis es faqtori, 

samuSao Zalisagan gansxvavebiT, ar figurirebs. 

gaangariSebebma gviCvena, rom kapitalis moculobis 

gaTvaliswinebis SemTxvevaSi, modelis Sefasebeli 

parametrebis nawili statistikurad aramniSvnelo-

vania, amitom sasurvelia SemovifargloT mxolod 

erTi faqtoriT – samuSao ZaliT. ufro metic, 

wminda ekonometrikuli problemis ararsebobis Sem-

TxvevaSic ki, potenciuri gamoSvebis donis mTavar 

ganmsazRvrel faqtorad mxolod samuSao Zalis gan-

xilva gamarTlebulia. saqme isaa, rom aSS-is ekono-

mikisTvis (da ara marto) Sroma ufro `deficituri~ 

faqtoria, vidre kapitali. sxvadasxva gaangariSebiT 

aSS-isTvis e.w. kapitalis datvirTvis bunebrivi done 

daaxloebiT 82%-ia [10, gv. 8], maSin roca umuSevro-

bis bunebrivi done 6%-ze naklebia.                            

(18)-is mniSvneloba gaviTvaliswinoT (15)-Si da 

miRebuli gamosaxulebagalogariTmebiT Semdegi 

saxis regresiul gantolebad gardavqmnaT:  









 




1lnln)ln(

ln
)(

ln LLA
te

tY
  

   lnlnln 1 tY ,                 (19) 

sadac   – SemTxveviTi wevria da axasiaTebs poten-

ciuri gamoSvebidan faqtobrivi gamoSvebis gadaxris 

im nawils, romelic arasagadasaxado garemoebebiTaa 

ganpirobebuli (igulisxmeba, rom  -s gaaCnia log-

iuri ananiaSvili



4533 
 

normaluri ganawileba). mocemuli gantolebis Sefa-

sebis Sedegebi moyvanilia cxril 2-Si. aq mocemuli 

 -s safuZvelze, (17) formulebis gamoyenebiT, advi-

lad davadgenT, rom saanalizo periodisaTvis 

3162,0* t ,      5856,0** t . 

es Sedegi or saintereso garemoebaze migva-

niSnebs. 

cxrili 2. regresiis (19) gantolebis Sefasebis 

Sedegebi 

saanalizo periodi: 1970 _ 2008 wlebi; 

cvla- 
debi 

koefici-
entebi 

Sefase-
bebi 

standar-
tuli 

Secdomebi 

stiudentis 

t - 
statistika 

alba- 
Toba 

mudmivi )ln( A  4,1663 1,1740 3,5486 0,0012 

    0,0168 0,0042 4,0091 0,0003 

Lln    2,2793 0,5945 3,8342 0,0005 

1ln L    -2,1935 0,5703 -3,8465 0,0005 

1ln Y    0,4334 0,1259 3,4435 0,0016 

tln    0,8685 0,0839 10,3453 0,0000 

9985,02 R ,  koreqtirebuli 9982,02 R , 

4390)34,4( F , 0000,0p ;  5770,1DW , 65,1h  

 

pirveli, laferis pirveli gvaris fiskaluri 

wertilis, anu optimaluri sagadasaxado ganakveTis, 

*t -s, aq mocemuli mniSvneloba ramdenadme aRemateba 

ganxiluli periodis TiToeuli wlis faqtobriv t -s 
mniSvnelobas. SeiZleba iTqvas, rom ganxilul peri-

odSi aSS-is ekonomika saSualod araoptimaluri 

sagadasaxado tvirTis pirobebSi funqcionirebda. 
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calkeuli wlebis faqtobrivi sagadasaxado tvirTis 

optimaluridan gadaxris TvalsaCino ilustrirebas 

iZleva nax. 2, sadac warmodgenilia miuRebeli mSp-is 

procentuli mniSvnelobebis dinamika. nax. 2 gviCve-

nebs, rom laferis Teoriis marTebulobis pirobeb-

Si, aSS-is ekonomikaSi sagadasaxado tvirTis mowes-

rigebis gziT gamoSvebis zrdis garkveuli rezervi 

arsebobda. Tu gamoviTvliT saSualo periodul 

mniSvnelobas, miviRebT, rom 1970-2008 wlebSi, saga-

dasaxado tvirTis araoptimalurobis gamo, poten-

ciuri gamoSvebidan faqtobrivis wliuri CamorCena 

saSualod 0,66%-s Seadgenda.  

nax. 2. araoptimaluri sagadasaxado tvirTis 

mizeziT aSS-is potenciuri gamoSvebis donidan 

faqtobrivi gamoSvebis donis CamorCenis dinamika 

1970-2008 wlebSi 

 

 

meore, sayuradRebo garemoeba isaa, rom lafe-

ris fiskaluri wertilebi, *t  da **t ,erTmaneTisagan 

mniSvnelovnad gansxvavdeba: miRebuli Sedegebis Ta-

0
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naxmad **t  TiTqmis orjer aRemateba *t -s. modelur 

doneze SesaZlebelia imis dadgena, Tu ra daemar-

Teboda ganxilul periodSi aSS-is ekonomikas saSu-

alo sagadasaxado ganakveTis 0,5856-mde gazrdis Sem-

TxvevaSi. modelis Tanaxmad, gadasaxadebSi aseTi 

cvlileba, sxva Tanabar pirobebSi, miuRebeli mSp-is 

maCveneblis 20%-mde gazrdas gamoiwvevda. es garemo-

eba, rbilad rom vTqvaT,  eWvis qveS ayenebs iseTi 

ekonomikuri politikis mizanSewonilobas, romlis 

drosac mTavrobisTvis prioritetuli biujetis sa-

gadasaxado Semosavlebis maqsimizaciaa.   

aucilebelad migvaCnia metad mniSvnelovani 

dazusteba: potenciuri gamoSvebidan faqtobrivis ga-

daxra SeiZleba gamowveuli iyos rogorc araoptima-

luri sagadasaxado tvirTis moqmedebiT, aseve sxva 

arasagadasaxado garemoebebiT da faqtorebiT. nax. 2-

ze gadaxris mxolod is nawilia asaxuli,  romelic 

sagadasaxado tvirTTanaa dakavSirebuli. danarCen 

arasagadasaxado garemoebebiTa da faqtorebiT gan-

pirobebul gadaxras axasiaTebs (19) gantolebaSi 

Semavali SemTxveviTi wevri  . gamoSvebis moculo-

baze am garemoebebisa da faqtorebis gavlena zog-

jer ufro mniSvnelovania, vidre sagadasaxado tvir-

Tis gavlena, Tanac isini SeiZleba sruliad sawi-

naaRmdego mimarTulebiT moqmedebdnen. amis adastu-

rebs nax. 3, sadac warmodgenilia (19) modeliT Sefa-

sebuli potenciuri gamoSvebis donidan faqtobrivi 

gamoSvebis donis mTliani gadaxris procentuli 

mniSvnelobebis dinamika. rogorc naxatidan Cans, 

calkeul wlebSi potenciuridan gadaxris mniSvne-

lobam sami da ufro meti procentuli punqti Sead-
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gina, maSin roca araoptimaluri sagadasaxado tvir-

Tis mizeziT gadaxris maqsimaluri mniSvneloba 

daaxloebiT 1,2%-s Seadgenda. ufro metic, calkeul 

wlebSi arasagadasaxado garemoebebis zemoqmedeba 

imdenad Zlieri iyo, rom man gadafara sagadasaxado 

tvirTis araoptimalurobiT gamowveuli uaryofiTi 

stimulebi da faqtobrivma gamoSvebam, CamorCenis 

nacvlad, potenciur gamoSvebas gadaaWarba. aseT 

SemTxvevebs nax. 3-ze gadaxris uaryofiTi mniSvnelo-

bebi Seesabameba. 

nax. 3. potenciuri gamoSvebis donidan 

faqtobrivi gamoSvebis gadaxrisa da umuSevrobis 

donis dinamika 1970-2008 wlebSi aSS-Si 

 

nax. 3-ze, potenciuridan faqtobrivi gamoSve-

bis gadaxrebis dinamikis mrudTan erTad, mocemulia 

umuSevrobis faqtobrivi donis dinamikis amsaxveli 

mrudi. rogorc vxedavT, am ori mrudis moZraoba 

erTmaneTs Zalian waagavs, rac imas mowmobs, rom 

maRali umuSevrobis donis pirobebSi CamorCena 
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potenciuri gamoSvebidan Sesabamisad maRali iyo, 

xolo gansakuTrebiT dabali (6%-ze naklebi) umu-

Sevrobis donis SemTxvevaSi ki faqtobrivma gamoSve-

bam potenciurs gadaaWarba. es Sedegi gansakuTrebiT 

xazgasasmelia, radganac SemoTavazebul modelSi 

arc umuSevrobis done da arc gamoyenebuli Sromis 

raodenoba egzogenur cvladebad dafiqsirebuli ar 

aris. ufro metic, (15)-(16) modeli umuSevrobis bu-

nebrivi donis mniSvnelobis endogenuri Sefasebis 

saSualebas iZleva. amis saCveneblad kvlav mivmar-

ToT oukenis CvenTvis ukve kargad cnobil (7) for-

mulas.   

vinaidan aq ganxiluli modelis pirobebSi po-

tenciuri gamoSvebis mniSvnelobebis Sefaseba xor-

cieldeba (18) funqciis safuZvelze, (7) tolobaSi 

*
Y , iseve rogorc Y  da u , mocemuls warmoadgens. 

es saSualebas gvaZlevs (7) Semdegi saxis regresiis 

gantolebad gardavqmnaT  







 u
Y
YY

0*

*

,                              (20) 

sadac damokidebuli cvladi 
** /)(   YYYz  aRniS-

navs   periodis (wlis) potenciur gamoSvebaSi miu-

Rebeli gamoSvebis wils;  -SemTxveviTi wevria;  

oukenis statikuri koeficientia; 0 regresiis Tavi-

sufali wevria da Semdegi saxiT ganisazRvreba: 

*
0 u .  

(20)-is Sefasebul variants Semdegi saxe aqvs: 
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 u
t
z

)3305,3()5661,2(
5049,04375,2

)(
,            (21) 

   11)37;1(;23,02  FR ; 66,1DW ,     

sadac koeficientebis qveS frCxilebSi miTiTebulia 

stiudentis t  statistikebi. determinaciis koefici-
entis SedarebiT mcire mniSvnelobis miuxedavaT 

Sefasebuli gantoleba statistikurad mniSvnelo-

vania, amitom, SegviZlia CavTvaloT, rom 1970-2008 

wlebis monacemebis Tanaxmad, aSS-isaTvis oukenis 

statikuri koeficientis Sefaseba 5049,0 . rac Se-

exeba umuSevrobis bunebrivi donis mniSvnelobas, *u
-s, igi Seadgens 4,827%-s da miiReba gamosaxulebidan 

*
0 u , romelSic 5049,0 , xolo 4375,20  . 

umuSevrobis bunebrivi donis es maCvenebeli srul 

SesabamisobaSia [3, gv. 259]-Si moyvanil mniSvnelobas-

Tan, sadac aRniSnulia, rom ganxilul periodSi 

aSS-Si umuSevrobis bunebrivi done, savaraudod, 5%-

ze naklebi iyo. oukenis koeficientis mniSvneloba 

ki, rogorc mosalodneli iyo, ramdenjerme naklebia 

dinamikuri modelis analogiur maCvenebelze, magram 

Zalian axlos aris kvazidinamikuri modeliT miRe-

bul mniSvnelobasTan. aRsaniSnavia isic, rom saqar-

Tvelos ekonomikisTvis -s Cvens mier Sefasebuli 

mniSvneloba _ 0,4926, romelic moyvanili iyo zemoT, 

TiTqmis emTxveva (21)-Si mocemul analogiur mniS-

vnelobas da es im pirobebSi, roca aSS-is umuSev-

robis bunebrivi done saqarTvelos analogiur maCve-

nebelze 2-jer naklebia. 
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Models of Estimation and Analysis of  Non-observable 

Macroeconomic Indicators 

I. Ananiashvili 

The article propounds the hypothesis that  two versions of 

potential output and natural rate of unemployment-classical and 

Keynesian ones should be differentiated from each other.  As a rule, 

the natural rate of classical unemployment exceeds Keynesian one 

and classical potential output is less than Keynesian one. 

There is presented the model of classical potential output and 

natural rate of unemployment; the noted characteristics of Georgian 

economy were estimated  by applying this model for the period of 

1997-2008 years. 

 The article addresses the three versions of Okun’s parameter: 

static, dynamic and quasi-dynamic versions. By applying practical 

example there is shown that these characteristics differ from each 

other essentially as well as quantitatively. But, unfortunately,   such 

differentiation doesn’t  happen in existing studies that leads us to 

wrong interpretation of Okun’s law.  

 There is suggested and realized the model that enables to 

estimate the Laffer  fiscal points, the volume of potential output, the 

natural rate of unemployment and the Okun’s static coefficient with 

each other.  
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siRaribe da ekonomikuri 

ganviTarebis problemebi 

saqarTveloSi
(ilia WavWavaZis Sexedulebebi da 

Tanamedroveoba)

murman carciZe

ekonomikur mecnierebaTa doqtori, 

ivane javaxiSvilis saxelobis Tsu-is 

asocirebuli profesori,

               ekaterine kvirkvelia

qarTul-amerikuli umaRlesi 

skolis pedagogi

siRaribe rogorc socialuri movlena, Taname-

drove msoflios globaluri problemaa. misi done 

da masStabebi pirdapir zemoqmedebs qveynis social-

ur-ekonomikuri ganviTarebis doneze, socialuri sa-

marTlianobis principis dacvis xarisxze da warmoad-

gens mniSvnelovan orientirs saxelmwifos social-

uri politikis formirebisas. misi Sefaseba xdeba ab-

soluturi da fardobiTi siRaribis donis amsaxveli 

maCveneblebiT, aseve calkeuli individis subieqturi 

midgomiT, Tu rogor aRiqmeba maTi keTildReobis done 

da cxovrebis xarisxi. Tanamedrove gagebiT, zogadad 

siRaribe _ individis an socialuri jgufis ekonomi-

kuri mdgomareobis maxasiaTebelia, romlis drosac maT 

ar SeuZliaT daikmayofilon im minimaluri moTxov-

nilebebis gansazRvruli done, romelic aucilebelia 
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Sromisunarianobis SenarCunebisa da STamomavlobis 

gagrZelebisaTvis. sazogadoebaSi siRaribisa da misi 

gamomwvevi mizezebis Sesaxeb mecnieruli kvleva aqtua-

luri gaxda XVIII  saukunis dasawyisidan. saerTaSoriso 

masStabiT am mxriv Zalze mniSvnelovania a. smitis, d. 

rikardos, T. malTusis, g. spenseris, J. prudonis, e. rek-

lius, k. marqsis, C. butis da sxvaTa Sromebi.  aRniSnuli 

problemebis kvlevaSi didi Rvawli miuZRvis udides 

qarTvel moazrovnesa da sazogado moRvawes ilia 

WavWavaZes. misi fenomeni cnobilia qarTveli sazoga-

doebisaTvis. rogorc tician tabiZe aRniSnavda “ilia 

yvelgan cdida Tavis Tavs: is iyo poeti, beletristi, 

dramaturgi, publicisti, Jurnalisti, mecnieri, reJisori, 

finansisti, oratori, istorikosi da kidev ramdeni 

sxva, da amitom aris, rom Cven dResac ar viciT, romel 

am dargSi veZioT misi namdvili saxe” [9, gv.7]. gansa-
kuTrebiT fasdaudebelia ilias Rvawli saqarTvelos 

politikuri da socialur-ekonomikuri ganviTarebis 

problememebis, gzebisa da mimarTulebebis siRrmiseul 

kvlevaSi. misi ekonomikuri Sexedulebebi, naazrevi 

da am sakiTxTan dakavSirebuli daskvnebi aqtualuri 

iyo aramarto imdroindeli periodisaTvis, aramed 

igi udavod mniSvnelovania Tanamedrove integraciis, 

sagareo-ekonomikuri kavSirurTierTobebis ganviTare-

bisa da globalizaciis epoqaSi, roca mdgradi ekono-

mikuri ganviTarebisa da siRaribis daZlevis probleba 

msoflios ganviTarebuli qveynebisTvisac ki umTavres 

amocanas warmoadgens. “didi gadaWarbeba ar iqneba Tu 

vityviT, rom dRes, roca saqarTvelos kultura da mec-

niereba, oficialurad daubrunda Tavis odindel gzas 
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evropisaken, ilia WavWavaZe ufro misaRebi da gasage-

bia CvenTvis, vidre ilias TanamedroveebisaTvis da misi 

uSualo momdevno XXs. pirveli naxevrisaTvis. ilias 

amgvari axali gagebis safuZveli iyo da aris XXs. 

II  naxevridan dawyebuli „axali azrovneba“, romelic, 

rogorc axali, saerTo-sakacobrio msoflmxedvelobis 

safuZveli TandaTan eufleba sakacobrio kulturas” 
[8,gv.3]. aRniSnulis dasturia is, rom globalizaciis 

epoqaSi kacobriobis socialur-ekonomikuri polariza-

cia kidev ufro Zlierdeba. XXI  saukunis dasawyisSi 

SedarebiT ganviTarebuli qveynebis wilad modis msof-

lio mosaxleobis 12%-ze naklebi da mSp-is daaxloe-

biT 60%. SedarebiT naklebad ganviTarebuli qveynebis 

mosaxleobis wili dedamiwis mosaxleobis 12%-a, xolo 

msoflio mSp-is moculobaSi maTi wili mxolod 1%-s 

Seadgens [13-gv.70,71]. siRaribis donesa da masStabebze 
mniSvnelovan gavlenas axdens ara marto ekonomikuri 

zrdis tempebi, aramed mosaxleobis mdidar da Rarib 

fenebs Soris Semosavlebis uTanabro ganawilebis 

kidev ufro gaRrmaveba. igi ufro maRalia ganviTare-

bad qveynebSi ganviTarebulTan SedarebiT. Tu evrokav-

Siris qveynebSi jinis koeficienti saSualod 0.34-ia, 

CineTSi igi 0.41-s aRwevs, xolo angolaSi 0.59-s, laT-

inur amerikaSi 0.54-s [15,gv.195-198]. Semosavlebis uTana-

bro ganawilebis Sexeb globaluri masStabiT srul 

warmodgenas gvaZlevs msoflio bankis monacemebi (ix. 

cxrili 1).
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Semosavlebis ganawileba msoflioSi (%%)1 

[15, gv.57; 16, gv.5]
cxrili 1

mosaxle-

obis 

jgufebi

1993 2000
2030

prognozi

wili 
mosax-

leobaSi

wili 
Semosav-
lebSi

wili 
mosax-

leobaSi

wili 
Semosav-
lebSi

wili 
mosax-

leobaSi

Raribi 76 29 82 29 63

saSualo 

fena
8 13 8 14 16

mdidari 16 58 10 57 21

1993 wlidan 2000 wlamde periodSi Raribi da mdidari 

mosaxleobis Semosavlebis wili ar Secvlila, Tumca 

msoflio mosaxleobaSi Raribebis wili 76%-dan 82%-mde, 

anu 6%-iT gaizarda, xolo mdidrebis wili 16%-dan 10%-

mde Semcirda. mosaxleobis erT sulze gaangariSebiT 

2000 wels mdidaris Semosavali 16.3-jer aRemateboda 

Raribis Semosavals. aRniSnuli tendeciis gagrZeleba 

gamoiwvevs Semosavlebis Semdgom polarizacias, 

saSualo fenis Semcirebasa da Raribi mosaxleobis 

wilis zrdas. es ukanaskneli ki amuxruWebs adamianuri 

kapitalis ganviTarebas, rac Tavis mxriv warmoadgens 

ekonomikuri zrdisa da ganviTarebis umniSvnelovanes 

faqtors XXI  saukuneSi. msoflio bankis optimisturi 

1aRniSnul periodSi Raribebs miakuTvneben mosaxleobis im 
fenebs, romelTa saSualowliuri Semosavali 3.9 aTas dolarze 
naklebia weliwadSi, saSualos, romelTa Semosavali 3.9 aTasi 
dolaridan 16.7  aTas dolaramde meryeobs, xolo mdidrebis Se-
mosavali 16.7  aTas dolars aRemateba weliwadSi.

murman carciZe, ekaterine kvirkvelia
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Sefasebis, prognozis mixedviT 2030 wlisaTvis siRaribe 

msoflioSi Semcirdeba. kerZod, Raribi mosaxleobis 

wili 82%-dan (2000 weli) 63%-mde Semcirdeba, “msoflio 

saSualo fenebis” wili 8%-dan 16%-mde, xolo mdidrebis 

wili 21%-mde anu orjer gaizrdeba [16, gv.5]. rogorc 

vxedavT, siRaribe warmoadgens kompleqsur problemas 

ekonomikuri, socialuri, kulturuli, politikuri 

TvalsazrisiT, romelsac globaluri masStabebiT 

destabilizaciis sakmaod maRali potenciali gaaCnia. 

igi kidev ufro Rrmavdeba demografiuli procesebis 

ganviTarebasTan erTad. miuxedavad imisa rom 2030 

wlamde zogierT qveyanaSi mosaxleobis zrdis tempebi 

Seneldeba siRaribis donisa da masStabebis Semcireba 

mosalodneli ar aris. ilia WavWavaZem aRniSnul 

problemis safuZvliani kvleva da analizi jer kidev 

XIX saukunis bolos daiwyo. igi yuradRebas amaxvilebs 

ara marto saqarTveloSi arsebul situaciaze, 

aramed zogadad mimoixilavs siRaribes rogorc 

globalur problemas, mdidarsa da Raribs Soris 

gansxvavebas, socialuri uTanasworobis, Semosavlebis 

diferenciaciisa da sxva socialur problemas. 1899 wels 

daweril werilSi “mecxramete saukune” ilia aRniSnavda: 

“dRes Raribsa da mdidars Soris, Zliersa da uZlurs 

Soris ufro didi zRvari aris, vidre odesme yofila, 

da aq aris igi simwvave im tkivilisa, romlis morCenac 

mecxramete saukunem uanderZa aw momaval saukunes” [5, 

gv.9]. samwuxaroa, rom es “tkivili” verc momavalma (XX 

saukune) da verc mimdinare XXI  saukunem bolomde ver 

moarCina da sakvirveli ar aris, rom swored amitom 

dResac intensiurad mimdinareobs siRaribis rogorc 
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problemebis kvleva. unda gaviTviTcnobieroT, rom 

siRaribe fardobiTi mcnebaa da damokidebulia mocemul 

sazogadoebaSi cxovrebis donis saerTo standartze. 

siRaribe rogorc socialuri fenomeni pirdapir 

zemoqmedebs ekonomikaze, politikaze, socialur-SromiT 

urTierTobebze, sazogadoebriv kulturaze, uSualo 

gavlenas axdens nebismieri adamianis cxovrebis donis 

amsaxvel iseT sabazo maxasiaTeblebze rogoricaa 

janmrTelobisa da ganaTlebis done. 

ilia did yuradRebas uTmobda sxva ganviTarebu-

li qveynebis ekonomikuri sistemis analizs, iq mimdin-

are movlenebsa da procesebs, eZiebs sakuTari qveynis 

ekonomikuri da politikuri ganviTarebis gzebs da mis 

ZiriTad miznad swored qveynis mosaxleobis cxovrebis 

donis amaRlebas miiCnevda: “Cveni saqme saqarTvelos 

xalxis cxovrebaa, misi gaumjobeseba-Cveni pirveli da 

ukanaskneli survili”. 1887  wlidan iliam mraval mec-

nierul-publicistur naSromTan erTad istoriis, kri-

tikisa da literaturaTmcodneobis, pedagogikisa da 

saxalxo ganaTlebis dargSi mniSvnelovani politikur-

ekonomikuri narkvevebi gamoaqveyna da Seqmna mTeli 

wyeba werilebisa da narkvevebisa saqarTvelos erovnu-

li meurneobis sxvadasxva sakiTxebze. Tundac gavixse-

noT ori mniSvnelovani zogadi xasiaTis werili: “Cveni 

qveynis ekonomikuri cxovrebis sazrunavi” (1893 weli) 

da “Zveli da axali Cvens ekonomikur cxovrebaSi” (1897  

weli). Tavisi cxovrebis ukanaskneli oci weli man 

qveynis ganviTarebisaTvis brZolasa da sazogadoebriv 

moRvaweobas Seswira, am periodSi man gverdze gadado 

murman carciZe, ekaterine kvirkvelia
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mxatvruli Semoqmedeba. misi ekonomikuri Sexedulebani 

mxolod saqarTvelos CarCoebiT ar Semoifargleba. 

“ilia a. wereTelTan, g. wereTelTan, d. yifianTan, g. 

qiqoZesTan, n. nikolaZesTan, v. CerqeziSvilTan da sxv. 

erTad cdilobda sakacobrio ganviTarebis konteqstSi, 

ganesazRvra saqarTvelos momavali ganviTarebis gza, 

rogorc mecnierebaze da teqnikaze damyarebuli ekono-

mikis safuZvelze, eris tradiciuli kulturuli mizne-

bis misaRwevad, Sesaferisi da SesaZlebeli” [8, gv.3]. igi 
sistematurad ikvlevda da eZebda im gzebsa da saSu-

alebebs, romelic saqarTvelos ganviTarebas stimuls 

miscemda. “dRes TviTeuli Cvengani grZnobs, rom aqa-

momde miviwyebuls ekonomikur mxares Cvenis cxovrebi-

sas pirveli adgili unda daeTmos sxva sazrunavTa 

Soris, rom ekonomikuri cxovrebis moedanze unda veZe-

boT Rone Cveni gaZlierebisa, tanSi gamarTvisa da aq 

unda gavisarjneT da viamagoT” [4, gv.10]. rogorc udide-
si mecnieri da qarTuli kulturis Rvawlmosili mkv-

levari pavle ingoroyva aRniSnavda “ar aris arcerTi 

dargi, saqarTvelos saxalxo meurneobisa, romelsac ar 

Sexebodes ilia” [10, gv.216]. jer kidev 1886 wels ilia 

sinanuliT aRniSnavs Tu ratom ar xdeba saqarTvelos 

ekonomikuri winsvla, radikaluri gardaqmnebi qveynis 

ganviTarebisaTvis. “SexedeT sxva qveynebs...erTob yovel 

dawinaurebul, ganviTarebul qveyanaSi TiTqmis yovel 

10 weliwadSi cxovreba fers icvlis.... yovel amgvar 

moZraobas axali moTxovnileba mosdevs da saqveyno 

sarbielze axalis dasis xalxi gamodis. saca moZrao-

baa iq sicocxlec aris.” [3, gv.172,173]. ilias es sityvebi 

da gansakuTrebiT ki moZraobis Teoria aSkarad miu-
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TiTebs ekonomikuri reformebis periodulad ganxor-

cielebis saWiroebaze, iseTi sazogadoebriv-ekonomi-

kuri modelis Seqmnis aucileblobaze sadac Sroma da 

ganaTleba (rac Tanamedrove gagebiT adamianur kapita-

ladaa cnobili) warmoebisa da ekonomikuri ganviTare-

bis umniSvnelovanesi faqtori gaxdeba. “exla vaJkacoba 

omisa ki ar unda, rom sisxlsa hRvrides, vaJkacoba unda 

Sromisa, rom ofli hRvaros. kidev vityviT, qveyana exla 

imisia, vinc irjeba da vinc icis wesi da xerxi garjisa, 

vinc ufro ufrTxildeba naSroms, vinc izogavs naR-

vaws. dRes mZleTa-mZlea marto is, vinc mcvelia da be-

jiTi suliT da xorciTa, codniTa da marjveniTa..........

exlac omia, xolo sisxlis Rvrisa-ki ara, oflis Rvrisa, 

omi usisxlo, mSvidobiani, wynari. .....es omi Sromisaa, da 

viTarca Sroma-patiosania, namusiania da iseTive Tavmo-

sawonebeli, Tav-gamosaCeni, rogorc uwin Tofisa da xm-

lis omi iyo” [6, gv.43,44]. dRes globalizaciis epoqaSi 

kidev ufro mniSvnelo-vania ilias es SesaniSnavi naaz-

revi. amis dasturia 2004  wlidan saqarTveloSi dawye-

buli ganaTlebis sistemis reforma, romelic mTavar 

prioritetad marTlac ar yofila SemTxveviTi. umaR-

lesi da zogadi ganaTlebis Sesaxeb axali qarTuli 

kanonebi, romlebic miRebul iqna bolo aTwleulSi 

miznad isaxavda sistemis gaTavisuflebas korufciisa-

gan, misi xelmisawvdomobisa da xarisxis gazrdas da 

daaxloebas evrostandartebTan.  Tumca, Sedegebi arc-

Tu saxarbieloa. qveynis ekonomikuri ganviTarebis 

problemebTan dakavSirebiT sxvadasxva samecniero kv-

levebsa Tu naSromebSi araerTxel aRgviniSnavs, rom 

dRes qveynis umTavresi problema umuSevrobaa, romelic 

siRaribis mTavari mizezia. umuSevroba mTels msof-

murman carciZe, ekaterine kvirkvelia
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lioSi ganixileba rogorc umwvavesi socialur-ekono-

mikuri movlena da fenomeni, romelic naTlad asaxavs 

ama Tu im qveynis socialur-ekonomikuri ganviTarebis 

dones, magram kidev ufro samwuxaroa, rom saqarTvelo-

Si swored ganaTlebis xarisxi da kvalificiuri ka-

drebis deficitia investiciebis zrdisa da mosaxleo-

bis efeqtiani dasaqmebis uzrunvelyofis ZiriTadi xe-

lisSemSleli faqtori. ufro metic, SeiZleba davaskvnaT, 

rom qveyanaSi Camoyalibebulia Sromis bazris koniun-

qturis Sereuli tipi, rac imaze mianiSnebs rom qroni-

kuli, masobrivi umuSevrobis pirobebSi adgili aqvs 

calkeuli profesiul-kvalificiuri samuSao Zalis 

mniSvnelovan deficits da Sesabamisad maRalia Sromis 

bazris daZabulobis koeficientic. es ukanaskneli ki 

imaze miuTiTebs, rom Tanamedrove ganaTlebis sistema 

srulad ver aris Sromis bazris moTxovnebze orien-

tirebuli da gansakuTrebiT dabalia xarisxi profe-

siuli momzadebis sistemaSi. amas adasturebs bolo 

periodSic saqarTvelos dabali reitingi msoflio 
ekonomikuri forumis globaluri konkurentunariano-
bis indeqsis mixedviT umaRlesi ganaTlebisa da gad-
amzadebis nawilSi (93-e adgili), romelic zomavs 
ganaTlebis xarisxs rac qveynis konkurentunarianobis 
dabal doneze miuTiTebs da mniSvnelovan gavlenas 

axdens jansaRi samewarmeo da biznesgaremos Camoyal-

ibebaze. Tavis droze usvamda ra xazs didi ilia cod-

nisa da ganaTlebis mniSvnelobas igi damwuxrebuli 

aRniSnavda, rom “xmlianma mterma ver dagvaTmobina, ver 
wagvarTva Cveni miwa-wyali, Cveni qveyana. xmlians mters 
gavuZeliT, gadavrCiT, qveyana da saxeli SevinaxeT, sax-
senebeli ar amovikveTeT, SevirCineT, saqolavi aravis av-
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agebineT. xmliT moseulma vera dagvaklo-ra - SromiT da 
garjiT, codniT da xerxiT moseulni-ki Tan gagvitans, 
fex-qveSidam miwas gamogvaclis, saxels gagviqrobs, 
gagvwyvets, saxsenebeli qarTvelisa amoikveTeba, da Cvens 
mSveniers qveyanas, rogorc upatrono saydars, sxvani dae-
patronebian. Sromasa da garjas, codnasa da xerxs ve-
ravin-Ra gauZlebs, Tu Sroma da garja, codna da xerxi 
win ar mivagebeT, win ar davaxvedreT, win ar davuyeneT” [6, 
gv.43,44]. aSkaraa, rom ilias kargad esmoda qveynis 

ekonomikuri winsvla da ganviTareba SeuZlebeli iqne-

boda ganaTlebis sistemis mowesrigebis gareSe. am mxriv 

gansakuTrebiT mniSvnelovania, konkretulad am sakiTx-

Tan dakavSirebiT dawerili naSromebi, narkvevebi, wer-

ilebi. „codna, swavla-ganaTleba dRevandel kacisaTvis 

arsebiTi puria. uamaTod adamiani dRes yvelafers mok-

lebulia: adamianobasac, sarCo-sabadebelsac, Ronesac 

da SeZlebasac........Cven gvaviwydeba, rom codna, swavla-

ganaTleba dauSreteli wyaroa, rogorc kacad myofo-

bisaTvis, isec Tavis sarCenad, qonebisa da sarCos mosa-

poveblad [7, gv.144,145]. ufro metic, qveynis CamorCeni-
lobis, siRaribisa da ganuviTareboblis mTavar miz-

ezad igi swored codnis uqonlobasa da deficits mi-

iCnevs. „tyuili Civilia, tyuili tirilia ufulobisa, 
uqonlobisa. unda vtirodeT da vCiodeT ucodinarobas, 
uvicobas, imitom rom saTave da mizezTa-mizezi yovel 
ubedurobisa eg uvicoba, eg codnis uqonlobaa” [7, gv.148]. 
am mxriv sayuradreboa is faqtic, rom ilia ar Semoi-

fargleba marto saqarTveloSi arsebuli problemebis 

analiziT, igi Tvalyurs adevnebs ucxouri kapitalis 

Semodinebasa da saerTod ucxoelebis moqmedebas 

saqarTveloSi, imas, Tu rogor viTardeba vaWroba, sam-

murman carciZe, ekaterine kvirkvelia
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rewvelo kapitali, soflis meuneoba da Zalian gan-

icdis rom misi qveyana droulad ver ebmeba ganviTare-

bis am saerTo procesSi, fexs ver uwyobs mas, risi miz-

ezic swored saTanado swavla-ganaTlebisa da codnis 

arqonaa. „Cveni ucodinaroba, uswavleloba ise gvabrko-
lebs da gvaborkilebs, rom cilobac veRar gagviwevia 
axalmosulTa ucxoelTaTvis. yvelgan igini gvjobian, 
yvelgan igini win gvaswroben, gamosarCens saqmes xelidam 
gvaclian. ras izamT? imaTken codnaa, ganaTlebaa, mixve-
driloba da gagebulobaa, Cvenken-ki uvicoba, sibnele, 
miuxvedrebloba, gaugebloba. am samwuxaro mdgomareoba-
Si myofni riT unda gavumklavdeT swavliT gaZliere-

buls, ganaTlebuls da gaTamamebuls? rasakvirvelia, 
imav iaraRiT, riTac isini imarjveben Cvenzed, ese igi, 
codniTa da swavlulobiTa. sxva veraferi gausworebs 
oms codnasa, Tu ar isev codna, sxva veraferi gvixsnis 
siRaribisagan, Tu ar is xerxi, is unari, is Zal-Rone, 
romelsac marto codna da swavla-ganaTleba iZleva“ 

[7,gv.147,148]. am fraziT iliam sabolood daaskvna, rom 

saTanado codnisa da ganaTlebis gareSe SeuZlebelia 

qveyanaSi umuSevrobisa da siRaribis problemis dama-

rcxeba. sainteresoa am mxriv ra mdgomareobaa dRevan-

del saqarTveloSi. samwuxarod, Tanamedrove global-

izaciis epoqaSi saqarTveloSi siRaribis gamomwvevi 

umTavresi mizezi kvlav umuSevroba da mosaxleobis 

Semosavlebis dabali done rCeba. saeqsperto SefasebiT, 

umuSevrobis done qveyanaSi daaxloebiT 32.0-36.0%-ia, 

xolo saqarTvelos statistikis erovnuli samsaxuris 

monacemebiT, 2000-2013 wlebSi umuSevrobis done qveyana-

Si 10.3%-dan (2000 weli) 14.6%-mde meryeobda (2013 weli), 

xolo maqsimalur dones-16.9%-s man 2009 wels miaRwia 

(ix. cxrili-2).
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rogorc cxrilis monacemebidan Cans, 2013 wels 

wina welTan umuSevrobis done 0.4%-iT, dasaqmebis done 

0.7%-iT, xolo qveynis mosaxleobis ekonomikuri aqtivo-

bis done 0.2%-iT Semcirda. aRniSnuli imaze miuTiTebs, 

rom savaraudod umuSevrobis donis Semcireba qveynis 

mosaxleobis dasaqmebis zrdis xarjze ki ar ganxor-

cielda, aramed maTi statusis cvlilebis Sedegad da 

umuSevarTa umravlesobam ekonomikurad araaqtiurTa 

kategoriaSi gadainacvla. am daskvnis safuZvels iZl-

eva isic, rom samuSao Zalis gareT myofi mosaxleo-

bis (ekonomikurad araaqtiuri mosaxleoba) ricxovnoba 

17  100 kaciT anu 1.7%-iT gaizarda, maSin roca umuSe-

varTa raodenoba sul 13300 kaciT Semcirda. rac Seexeba 

siRaribes, 1999-2005 wlebSi, aRniSnuli maCvenebeli medi-

anuri moxmarebis 60%-is mimarT, saSualod 22,4%-s Sead-

genda,  xolo  2006-2013 wlebSi-22,1%-s. 2005 wels qveynis 

mosaxleobis 54.9% siRaribis oficialurad dadgenil 

zRvarze [19] dabla cxovrobda (ix. cxrili 3). 

saqarTvelos Sromis, janmrTelobisa da social-

uri dacvis saministros socialuri momsaxurebis 

saagentos monacemebiT siRaribis zRvars qveviT myofi 

mosaxleobis (437  238 kaci) wili (registrirebuli siR-

aribe) mosaxleobis saSualowliur ricxovnobasTan (4  

490 500 kaci) mimarTebiT 2013 wels 9.74%-s, xolo zr-

dasrul mosaxleobasTan (15 wlisa da ufrosi asakis 

mosaxleoba) mimarTebiT 14.45%-s Seadgenda. siRaribis 

aseTi doniTa da masStabebiT arseboba saqarTveloSi 

qronikul umuSevrobasTan erTad ganpirobebulia rigi 

sxva mizeziT, romelTagan unda gamovyoT: araefeqtiani 

dasaqmeba; Sromis anazRaurebis dabali done dama
Cv
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xelfasis ZiriTadi funqciebis Sesusteba; qveyanaSi so-

cialuri dacvisa da uzrunvelyofis sistemis ganuvi-

Tarebloba; dasaqmebisa da socialur SromiTi urT-

ierTobebis regulirebis mecnierulad dasabuTebuli 

marTvis praqtikisa da sakanonmdeblo bazis ararsebo-

ba; Sromis bazris erTiani infrastruqturisa da sain-

formacio sistemis ganuviTarebloba; ekonomikurad 

aqtiuri mosaxleobis mniSvnelovani nawilis dasaqme-

ba arasruli samuSao droiT; momuSaveTa profesiul-

kvalificiuri struqturis gauareseba; muSaTa kadreb-

isa da specialistebis momzadeba-gadamzadebis orga-

nizaciis dabali done, rac Sesabamisad aisaxa Sromis 

bazris koniunqturaze da sxva. aRniSnuli daskvnebidan 

gamomdinare mdgradi ekonomikuri zrdis, ganviTarebisa 

da siRaribis daZlevis mniSvnelovan faqtorad qveynis 

soflis meurneobis ganviTareba unda miviCnioT. dRes 

Zalze dabalia am sferoSi dasaqmebuli mosaxleobis 

Sromis mwarmoebluroba da efeqtianoba, rac erTi mxriv, 

ganpirobebulia TviTdasaqmebulTa maRali xvedriTi 

wonis arsebobiT. 2000-2013 wlebSi qalaqis dasaqmebul 

mosaxleobaSi TviTdasaqmebulTa xvedriTi wona 

saSualod 31.1%-ia, maSin roca, aRniSnuli maCvenebeli 

soflis meurneobaSi saSualod 82.6%-s Seadgens [19]. 
rasakvirvelia, dasaqmebulebs Soris TviTdasaqmebulTa 

maRali xvedriTi wona zogadad ar SeiZleba uaryofiTad 

Sefasdes, vinaidan TviTdasaqmebuli  mesakuTrea da misi 

saqmianobis mizani  mogebis an ojaxuri Semosavlis 

miRebaa. ufro metic, TviTdasaqmebis zrda mesakuTreTa 

xvedriTi wonis gazrdiT, dasaqmebis problemis 
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gadawyvetis erT-erT mTavar mimarTulebad unda iqnes 

miCneuli. magram, Tu gavaanalizebT TviTdasaqmebulTa 

Semadgenlobas da struqturas, SesamCnevia rom maTi 

41.6% ojaxur sawarmoSi/mamulSi usasyidlod momuSave 

pirebi, xolo 0.2%-axloblisaTvis usasyidlod damxmare 

pirebia [12, gv.47]. aSkaraa, rom mosaxleobis es nawili 

realurad araa dasaqmebuli da maTTvis dasaqmebulis 

statusis miniWeba xelovnurad amcirebs umuSevrobis 

donis maCvenebels.

Tavis droze ilia WavWavaZe did yuradRebas 

aqcevda soflis meurneobas, swored mas ganixilav-

da materialuri warmoebis ZiriTad dargad xolo 

saqarTvelos, misi bunebriv-klimaturi pirobebis 

mravalferovnebis gamo, agrarul qveynad miiCnevda: „Cveni 

ekonomikuri ZalRone jer kidev sofelia da sofluri 

meurneoba, amitomac Cveni sruli yuradReba sofels unda 

Tavs dastrialebdes, marto sofels unda ekuTvnodes, 

Tu samudamod ara, jer xanad mainca“, - aSkaraa, rom es 

mosazreba dResac ZalaSia, amitom Znelia ar daeTanxmo 

ilias am naazrevTan dakavSirebiT profesor p. koRu-

aSvilis SesaniSnav mowodebas: “batonebo! gons movegoT, 

didi moazrovnis naRvawnaazrevi ara marto warsuls 

emyareba, aramed awmyosac asaxavs da emsaxureba, igi 

momavalsac winaswarmetyvelebs” [11, gv.3]. ilia kargad 

icnobda qarTveli glexis fsiqologias, mis zneobriv 

mxares, amasTan aanalizebda miwaTmoqmedebis gaZRolis 

erovnul tradiciebs, mis Taviseburebebs problemebs 

da aqedan gamomdinare, igi akeTebs ara marto ubralo 

daskvnebs, aramed, faqtobrivad, ayalibebs qveynis sof-

murman carciZe, ekaterine kvirkvelia
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lis meurneobis aRorZinebis, ganviTarebis erovnul 

koncefcias da programas, ufro metic, mas saqarTvelos 

ekonomikuri ganviTarebis umTavres faqtorad miiCnevs. 

dRes saqarTvelos mosaxleobis da kerZod, 

soflis mosaxleobis  araefeqtiani dasaqmeba 

sagrZnoblad aferxebs qveynis socialur-ekonomikur 

ganviTarebas, sabazro urTierTobebis damkvidrebas da 

bunebrivia, civilizebuli Sromis bazris formirebas. 

soflis mosaxleobis sezonuri  dasaqmeba,  mcire da 

arastabiluri Semosavlebi, umarTavi SromiTi migracia 

da sxva uaryofiTi socialur-ekonomikuri movlena 

amcirebs SromiTi potencialis gamoyenebis efeqtianobas. 

es ukanaskneli ki gulisxmobs ara mxolod umuSevrobis 

donis Semcirebas, aramed samuSao Zalis normaluri 

kvlavwarmoebis uzrunvelyofas, adamianis fizikuri 

da gonebrivi SesaZleblobebis uwyvet aRdgenasa 

da SenarCunebas, misi profesiul-kvalificiuri da 

saganmanaTleblo donis mudmiv ganaxlebas. 

swored amitom, Sromis bazris regulirebisa 

da  mosaxleobis efeqtiani dasaqmebis ZiriTadi 

mimarTulebebis Camoyalibeba unda daefuZnos 

Sromis bazris formirebis Taviseburebebis, misi 

infrastruqturisa da koniunqturis Tanamedrove 

mdgomareobis kompleqsur Seswavlas da amis safuZvelze 

Camoyalibebul daskvnebs. soflis mosaxleobis 

dasaqmebis problema ukve ara marto specialistebis, 

aramed sazogadoebis, mTavrobis da eklesiis 

msjelobis sagani gaxda. uwmindesma da unetaresma 

ilia II  araerTxel gaamaxvila yuradReba soflad 
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miwebis aTvisebis, mcire sawarmoebis mSeneblobisa da 

mosaxleobis dasaqmebis aucileblobaze. magaliTad, 

2011 wlis 11 dekembris  sakvirao qadagebisas uwmindesi 

soflebSi mcire sawarmoebis Seqmnisa da  soflis 

mosaxleobis dasaqmebis iniciativiT gamovida. misi 

TqmiT, “sofeli TandaTan icleba, radgan iq miwisa 

da saqonlis garda araferia, soflis mosaxleobis 

naxevarze meti ucxoeTSia wasuli. saxelmwifom 

unda ifiqros sofelze, radgan axalgazrdoba midis 

soflidan da sofeli rCeba ukacrieli. saxelmwifom 

an romelime jgufma unda gamoyos krediti da 

soflebSi aSendes mcire sawarmoebi, sadac dasaqmdeba 

adgilobrivi mosaxleoba”. amitom SemTxveviTi araa, 

rom soflad mosaxleobis araefeqtiani dasaqmeba, maTi 

Semosavlebisa da Sesabamisad cxovrebis dabali done 

daukavSira masobrivi emigraciis problemas. kerZod, 

igi xazs usvams am socialur-ekonomikuri movlenis 

rogorc dadebiT, ise uaryofiT mxares da aRniSnavs, 

rom: “ucxoeTi kargia, roca adamiani iq swavlobs, 

codnas iZens, magram ucxoeTSi sacxovreblad wasvla 

mcirericxovani eris gadagvarebaa! amitom masobrivi 

migracia Zalian saSiSi movlenaa qarTvelebisaTvis!” 

[1, gv.3]. ufro metic, sruliad saqarTvelos kaTalikos-

patriarqi 2014  wlis 2 ivlisis sajaro gancxadebaSi xazs 

usvams qveyanaSi arsebul mZime socialur-ekonomikur 

viTarebas, gansakuTrebiT ki soflad mcxovrebi 

mosaxleobis siRaribisa da dabali cxovrebis dones, 

yuradRebas amaxvilebs ucxoel moqalaqeebze miwis 

gasxvisebis problemebze da mouwodebs xelisuflebas 

murman carciZe, ekaterine kvirkvelia
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miuxedavad bolo wlebis ganmavlobaSi soflis 

meurneobis ganviTarebis mimarTulebiT gadadgmuli 

seriozuli nabijebisa, saswrafod SeimuSaos saTanado 

regulaciebi da RonisZiebebi aRniSnul problemasTan 

dakavSirebiT mosalodneli negatiuri Sedegebis 

neitralizaciisaTvis. erT-erT aseT RonisZiebad 

SeRavaTiani da grZelvadiani sesxis gacemas miiCnevs. Aam 

mizniT igi aseve mimarTavs bankebsa da mikrosafinanso 

dawesebulebebs,  biznesmenebs, miwaTmoqmedT. Ppatriarqi 

gvaxsenebs rom Cveni qveyana zustad analogiuri prob-

lemis winaSe XIX saukunis dasarulsac idga, ris gamoc 

wm. ilia marTalma saadgilmamulo banki daaarsa da 

savsebiT samarTlianad mogviwodebs “dRes didi ilias 

Wapani TiToeulma Cvenganma Zalisamebr Cvenisa unda 

gavwioT” [2, gv.3]. amasTan, patriarqi soflis meurneobis 

ganviTarebis mimarTulebad aseve miiCnevs axali teq-

nologiebis danergvas, investiciebis dabandebas gadama-

muSavebel mrewvelobaSi, rac xels Seuwyobs ekologi-

urad sufTa konkurentunariani produqciis warmoebas 

sazRvargareT maTi eqsportis gazrdis mizniT. saWiroa 

miwaTmoqmedma meti siyvaruli gamoiCinon Sromisadmi da 

gaufrTxilden soflis sakuTrebas. Aam mizniT Zalze 

mniSvnelovania misi locva-kurTxeva: “soflad moRvawe 

sasuliero pirebs eZlevaT locva-kurTxeva ufasod, 

yovelwliurad ukurTxon xalxs nakveTebi, Tesli da 

mosavali, aseve saxl-kari, saqoneli da pirutyvi, rom 

xalxis Sromam nayofi gamoiRos da daculi iyos sx-

vadasva saSiSroebisagan. Ees uZvelesi tradicia unda 

aRdges da mosaxleobam gaiTavisos” [2, gv.4]. qveynis 
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ekonomikuri ganviTarebis mniSvnelovan resursad igi 

inteleqtualur potencials miiCnevs da aRniSnavs, rom 

“qveyanam ar unda dakargos is samecniero monapovari, 

rac mas gaaCnia” [2, gv.4].   
soflis mosaxleobis socialur-ekonomikuri 

problemebis mowesrigebis qmediTi mcdelobaa saqarT-

velos  mTavrobis mier damtkicebuli soflis mx-

ardaWeris programa [17], romlis gansaxorcieleblad 

2014  wlis biujetSi gaTvaliswinebulia 50 mln lari. 

yuradRebamisaqcevia biujetiT gamoyofili Tanxis 

miznobrioba, romelic ganisazRvreba Semdegi krite-

riumebiT: programiT gansazRvruli Tanxa unda mox-

mardes adgilobrivi mniSvnelobis infrastruqturuli 

da keTilmowyobis mSenebloba-reabilitacias, saerTo 

sargebloblobis Senobebis aRWurvas, da/an grZelvadi-

ani sargeblobis teqnikis Sesyidva-aRWurvas, gansaxor-

cielebeli programis dadebiTi socialur-ekonomikuri 

efeqti unda aisaxebodes soflis mosaxleobis umrav-

lesobaze, programis farglebSi Sesyiduli samuSao, 

saqoneli an momsaxureba mimarTuli unda iyos soflis 

mosaxleobis umravlesobis materialuri, yofiTi, so-

cialur-ekonomikuri mdgomareobis gaumjobesebisaken, 

samuSaoTa Sesasruleblad maqsimalurad unda dasaqm-

des Sesabamisi soflis mosaxleoba. SemTxveviTi ar 

iyo, rom saqarTvelos strategiuli ganviTarebis gegma 

[18] socialur-ekonomikuri politikis miznad isaxavs 

warmatebuli, mdidari da erTiani saqarTvelosaTvis 

winapirobebis Seqmnas, sadac yvela moqalaqe uzrunve-

murman carciZe, ekaterine kvirkvelia



75

ekonomikuri Teoria da ekonomikuri politika

lyofili iqneba Rirseuli sacxovrebeli garemoTi da 

eqneba saSualeba, gaxdes msoflio sazogadoebriobis 

warmatebuli da mdidari wevri. am miznis miRwevaSi 

makroekonomikur ganviTarebasTan,  erTad umTavres amo-

canebad aRiarebulia umuSevrobis Semcireba, jandacvi-

sa da ganaTlebis sistemisa da soflis meurneobis gan-

viTareba.

siRaribis gamomwvevi mizezebisa da mis daZlevas-

Tan dakavSirebuli problemebis kvleva yovelTvis iyo 

mecnier-mkvlevarTa yuradRebis centrSi. am mxriv mrava-

li midgoma, mimarTulebaa SemuSavebuli, Tumca unda 

aRiniSnos, rom isini cvalebadia msoflio ekonomikaSi 

mimdinare movlenebisa da procesebis fonze da dRes 

kidev ufro specifikuri gaxda. miuxedavad amisa, zoga-

dad arsebobs siRaribis daZlevis saerTo standartu-

li recepti, romelic Cveni qveynis ekonomikuri poli-

tikis miznebisa da strategiuli ganviTarebis miznebi-

dan gamomdinare, upirveles yovlisa, Semdegi ZiriTadi 

amocanebis gadawyvetas gulisxmobs: mdgradi ekonomi-

kuri zrdis, ganviTarebis uzrunvelyofa; umuSevrobis 

daZleva da efeqtiani dasaqmebis uzrunvelyofis aqti-

uri politikis gatareba Sromis bazarze; investiciebis 

gafarToeba adamianuri kapitalis ganviTarebis mizniT 

ganaTlebasa da sxva sferoebSi; fasebisa da erovnuli 

valutis stabilurobis uzrunvelyofa; sagareo-ekono-

mikuri kavSirurTierTobebis ganviTareba.
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POVERTY AND ECONOMIC DEVELOPMENT PROB-
LEMS IN GEORGI  (CONTEMPORANEITY AND ILIA 

CHAVCHAVADZE’S VISIONS)
M. Tsartsidze
E. Kvirkvelia

Poverty as a social phenomenon is a global problem of the con-
temporary world. Its level and extents have direct impact on the coun-
try’s social and economic development, on the degree of the protection 
of social justice principles and it represents an important reference point 
for the formation of state social policy. The study of the problems relat-
ed to poverty became intensive throughout the world from the beginning 
of the XVIII century. In this turn, along with famous foreign researchers, 
the great Georgian thinker and public figure’s Ilia Chavchavadze and 
contemporary Georgian specialists’ visions are very important. And par-
ticularly, Ilia Chavchavadze’s merit is invaluable in the constant search 
of the problems not only in our country’s social and economic but also 
in political development. His in-depth, well-thought-out and thorough 
analysis and formulated economic visions, conclusions are very topical 
not only for that period, but they are very important in the epoch of con-
temporary integration and globalization when the problem of sustain-
able economic development and poverty reduction represents the main 
objective even for the world’s developed countries.

       Proceeding from the above-noted in the scientific article there 
is given the study of poverty as a socio-economic phenomenon. Com-
ing out from its contemporary situation, in the work there is given the 
analysis of the factors and causes having impact on it; the emphasis is 
placed on the main problems determining economic development and 
living standards, on the formation of concrete directions for reduction of 
unemployment and poverty.
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eTerzeTebis warmoebis 

dagegmvisa  da organizaciis

srulyofisaTvis

merab jiqia

ivane javaxiSvilis saxelobis 

Tsu-is asocirebuli profesori,

ekonomikis akademiuri doqtori

moxmarebis  sagnebze  sazogadoebis wevrTa 

dakmayofilebaSi garkveul rols asrulebs eTerzeTebis 

produqciis warmoeba, Tumca, misi Tanamedrove done 

minimaluradac ver uzrnvelyofs realurad arsebul 

moTxovnebs. amis gamo, eTerzeTovani kulturebis 

daaxloebiT 30 dasaxelebis produqcia sazRvargareTis 

qveynebidan Semogvaqvs,maSin,rodesac bunebrivi 

pirobebis mixedviT,  bevri maTganis moyvana SeiZleba 

saqarTveloSi.

eTerzeTebis sakuTari nedleulidan warmoeba 

saqarTveloSi ZiriTadad XX saukunis 60-iani wlebidan 

ganviTarda. saqarTveloSi arsebobda agrosamrewvelo 

gaerTianeba ,,saqeTerzeTmrewvi”, romelic 1989 wels 

aerTianebda 23 sawarmos damoukidebeli balansiT, maT 

Soris - 9 eTerzeTebis meurneoba-qarxanas (Telavis, 

yvarelis, lagodexis, abaSis, babuSeris, kindRis, galis, 

kolxidis,  xorSis) da 4  specializebul eTerzeTebis 

meurneobas. aRniSnul periodSi arsebuli sawarmoo 

simZlavreebiT saqarTvelos eTerzeTebis meurneoba-

qarxnebs sezonSi SeeZloT  gadaemuSavebinaT - 752 tona 
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vardis yvavili, 35000 tona geranis nedleuli, 34700 

tona rehanis nedleuli da 34800 tona sxva saxeobis 

eTrezeTovani nedleuli.

saqarTvelos damoukideblobis pirvel aTwleulSi 

eTerzeTebis meurneoba-qarxnebis umravlesobam 

funqionireba Sewyvita. zogierTi maTgani ruseTis mier 

okupirebul teritoriaze aRmoCnda, zogerTi qarxnis 

ZiriTadi saSualebebi ucxoelebma iyides Calis fasad 

, an Cvenma firmebma mihyides ucxoelebs jarTis saxiT. 

ase, rom saqarTvelos damoukideblobidan  2010 wlamde 

eTerzeTebis warmoeba da realizacia saqarTveloSi  

garkveul stagnacias ganicdida.

2011 welssaqarTveloSi Seiqmna kompania - 

,,saqarTvelos eTerzeTebi’’, romelic dReisaTvis 

dakavebulia sxvadasxva jiSis eTerzeTovani mcenaris 

gamoyvaniT, aqvs warmoeba da realizacia. ,,saqarTvelos 

eTerzeTebis’’ cnobili baRebi ganTavsebulia zugdidSi, 

borjomisa da xaSuris raionebSi, aseve CaqvSi. maTi  

saerTo farTobia 150 ha. kompaniaSi dasaqmebulia 70-ze 

meti TanamSromeli.

kompania ,,saqarTvelos eTerzeTebi’’ mimdinare 

wels pirvel produqcias gamouSvebs. maT Soris rehanis, 

evkaliptis, dafnis, kamis zeTs daamzadebs, romelic 

evropis sxvadasxva qveyanaSi iqneba eqsportirebuli. 

amasTan, ukve dawyebulia specialuri zeTsaxdeli 

sawarmos mSenebloba, romlis teqnologiuri xazi 

germaniidanaa Camotanili.

saqarTvelos  xelsayreli  bunebriv-klimaturi 

pirobebiT, gaaCnia eTerzeTovani kulturebis 

mniSvnelovani sanedleulo baza da eTerzeTebis 

warmoebis kultura, rac saSualebas iZleva miviRoT 
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sxvadasxva daniSnulebis eTerzeTebi farmindustriis, 

kvebis mrewvelobisa da teqnikuri miznebisaTvis.

eTerzeTebi Zvirfasi produqtia msoflio bazarze 

maRali fasebis gamo. saqarTvelos bunebriv sanedleulo 

bazaze dayrdnobiT perspeqtiulia eTerzeTebis Semdegi 

kulturebis  moyvana: dafna, evkalipti, gerani, rehani, 

pitna, limoni, greifuti, forToxali, mandarini, vardi 

da qolgisebrTa ojaxis warmomadgenlebi (magaliTad, 

kama).

mniSvnelovania, rom garda farmindustriisa, 

eTerzeTebi gamoiyeneba kvebis mrewvelobis 

umniSvnelovanes dargebSi aromatizebasa da 

konservaciaSi - bunebriv aromatizatorebad da 

bunebriv konservantebad, rac produqciis ekologiur 

sisufTaves ganapirobebs. garda aRniSnulisa, 

SesaZlebelia, eTerzeTovani kulturebidan miRebuli 

bunebrivi aromatizatorebi da bunebrivi konservantebi 

damoukidebel produqtebadac gavitanoT msoflio 

bazarze.

eTerzeTovani kulturebis moyvanisa  da eTerzeTebis 

produqciis warmoebis, rogorc raodenobrivi zrdis, 

aseve Tvisebrivi gaumjobesebis aucileblobaze 

msjelobisas, wina planze unda wamovwioT eTerzeTebis 

warmoebis organizaciuli da teqnologiuri struqturis, 

kerZod, eTerzeTovani kulturebis mwarmoebel soflis 

meurneobis qvedanayofebsa da eTerzeTebis nedleulis 

gadammuSvebel samrewvelo sawarmoebs Soris 

ekonomikuri urTierTobis srulyofis sakiTxebi.

eTerzeTebis mwarmoebel kompaniebs, sadac erT 

sameurneo qvedanayofs mohyavs nedleuli, xolo meore 

ki misi gadamuSavebis funqcias asrulebs, saboloo 
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mizani erTi aqvT, miscen kompanias maRalxarisxovani 

da rac SeiZleba meti eTerovani zeTebi. magram, zogjer 

nedleulis warmoebis dagegmvisa da misi Sesyidvis 

gamoyenebuli sistemis pirobebSi,  nedleulis 

mwarmoebeli da gadammuSavebeli sawarmoebis 

interesTa dapirispirebac xdeba. kerZod, eTerzeTovani 

nedleulis wonis mixedviT realizaciis pirobebSi, 

ZiriTadi xarisxobrivi maCvenebeli - zeTSemcveloba 

ignorirebulia, vinaidan Sesyidva xdeba nedleulis 

raodenobis mixedviT, rasac, cxadia, dargisaTvis 

mniSvnelovani zarali moaqvs.

zeTSemcvelobis gauTvaliswineblad nedleulis 

Sesyidva xels uSlis eTrezeTovani kulturebis 

axali jiSebisa da hibridebis danergvas. eTerzeTebis 

kulturebis axali jiSebi SeiZleba  mosavlianobis 

mixedviT Camouvardebodes arsebul jiSebs, magram 

zeTSemcvelobiT da erTi heqtari eTerzeTovani 

kulturebis plantaciidan eTerovani zeTis 

gamosavlianobiT, mniSvnelovnad aRematebodes 

arsebuls. magaliTad, geranis maRalzeTovani hibridisN 

7  plantaciidan erT heqtarze saSualod 12-15 tona 

nedleuls awarmoeben, 40-60 kilogrami eTerzeTis 

gamosavlianobiT, maSin, rodesac vardisebri geranis 

mosavlianoba 16-20 tonas Seadgens, xolo am nedleulis 

eTerzeTis gamosavali 16-20 kilograms ar aRemateba. 

eTerzeTovani nedleulis wonis mixedviT realizaciis 

pirobebSi nedleulis mwarmoebeli subieqtisaTvis 

ar aris xelsayreli axali, maRali zeTSemcvelobis, 

magram dabalmosavliani eTerzeTovani kulturebis 

jiSebis danergva. amasTan, gasaTvaliswinebelia isic, 

rom nedleulis mwarmoebeli subieqtisaTvis mosavlis 
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aRebis ekonomikurad xelsayrel vadas is periodi 

warmoadgens, rodesac plantacia nedleulis yvelaze 

ufro did mosavals iZleva. magaliTad, geranis 

mwarmoebeli subieqtisaTvis am kulturis Cabarebis 

saukeTeso periodi 15 oqtombridan 15 noembramdea, amitom 

is cdilobs swored am periodSi Caabaros nedleuli 

gadmmuSavebel qarxanas. qarxnisTvis ki xelsayrelia 

geranis nedleulis 15 seqtembridan 15 oqtombramde miReba, 

maSin, rodesac nedleulSi zeTSemcveloba maqsimalur 

dones aRwevs. aseve, eTerzeTovani nedleulis wonis 

mixedviT realizaciis pirobebSi, nedleulis Cambarebeli 

subieqtebi cdiloben mcenaris dabal Wrilze aWras 

da amiT Casabarebeli nedleulis masis gadidebas. am 

pirobebSi eTerzeTovani nedleulis gadammuSavebeli 

qarxnebi iZulebuli arian didi raodenobiT minarevebisa 

da eTerovani zeTebis mcireSemcvelobis nedleuli 

gadaamuSaon. es iwvevs qarxnebis sawarmoo simZlavreTa 

araracionalur gamoyenebas, sawarmoo danaxarjebis 

gadidebas da mza produqciis TviTRirebulebis zrdas. 

swored amaSi vlindeba eTerzeTovani kulturebis 

mwarmoebel da nedleulis gadammuSavebel subieqtebs  

Soris arsebuli winaaRmdegoba.

eTerzeTovani nedleulis mwarmoebel da 

gadmmuSavebel sawarmoebs Soris ekonomikuri 

kavSirurTierTobebis  arsebuli sistemis zemoT 

aRniSnulma naklovanebebma, cxadia, evropis zogierT 

qveyanaSi eTerzeTebis specialistebis yuradReba miipyro. 

isini Seudgnen eTerzeTovani nedleulis xarisxis 

amaRlebisa da Sesabamisad, eTerzeTebis warmoebis 

gadidebis axali gzebisa da meTodebis Ziebas. eqsperimentis 

saxiT dainerga faqtobrivadgamomuSavebuli zeTis 
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mixedviT eTerzeTovani nedleulis saxelmwifo 

Sesyidvis fasebis gansazRvris meTodi. misi arsia is, rom 

garkveuli periodiT (3-5 wliT), eTerzeTovani nedleulis 

saxeobebisa da yoveli meurneobis adgilobrivi 

bunebriv-klimaturi pirobebis gaTvaliwinebiT 

mtkicdeba 1 tona kondiciuri nedleulidan eTerovani 

zeTis gamosavlianobis normativi, xolo eTerzeTovani 

nedleulis CasaTvleli wona ganisazRvreba zeTis 

faqtobrivi gamosavlianobisa da erTi tona kondiciuri 

nedleulidan zeTis gamosavlianobis dadgenili 

sabaziso normis mixedviT. 

aRniSnuli meTodis upiratesobaze metyvelebs 

is faqti, rom igi iZleva erTi tona nedleulidan da 

erTi heqtari eTerzeTovani kulturebis plantaciidan 

rac SeiZleba meti raodenobis zeTis miRebiT 

soflis meurneobis muSakTa dainteresebis amaRlebis 

SesaZleblobas, CasaTvlel sabaziso kondiciasTan 

SedarebiT. rac ufro maRalia eTerovani zeTis 

gamosavlianoba, miT ufro meti nedleulis Cabareba 

eTvleba sameurneo subieqts.

zeTSemcvelobis mixedviT eTerzeTovani 

nedleulis saxelmwifo Sesyidvis aRniSnuli meTodis 

arsebiTi naklia is, rom igi SesaZleblobas ar iZleva 

miRebuli zeTis raodenobasTan erTad gaviTvaliwinoT 

misi xarisxic. eTerzeTovani nedleulis xarisxis 

raodenobrivi gazomvis sakiTxi ki SeiZleba gadawydes 

gamoyenebis sferoSi misi rolisa da daniSnulebis 

dadgeniT. rogorc cnobilia, eTerovani zeTebi 

parfiumeriisa da kosmetikuri mrewvelobis ZiriTadi 

nedleulia. am dargSi gamoiyeneba warmoebuli 

produqciis mTliani moculobis 90%-ze meti. amasTan 
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dakavSirebiT, es dargi Tavis mxriv garkveul moTxovnebs 

uyenebs eTerovani zeTebis xarisxs.uwinares yovlisa,  mas 

ainteresebs eTerzeTebis iseTi ZiriTadi komponentebi, 

rogoricaa evgenoli - rehanis zeTSi, geranioli da 

citroneloli - geranis zeTSi, fenileTilis spirti, 

geranioli da citroneloli - vardis zeTSi da sxva., 

romelTa Semcvelobis xvedriT wonazea damokidebuli 

ZiriTadad eTerovani zeTebis xarisxi. 

vfiqrobT,  rogorc eTerzeTovani nedleulis, aseve 

eTerzeTebis xarisxis SefasebisaTvis saWiroa gvqondes 

erTiani, saerTo gamWoli maCvenebeli. aseTi maCveneblis 

Sesruleba SeuZlia zeTsa da Sesabamisad nedleulSi 

ZiriTadi komponentebis Semcvelobas. maSasadame, 

zeTSemcvelobis mixedviT nedleulis realizaciaze 

gadasvla moiTxovs nedleulze saxelmwifo Sesyidvis 

fasebis diferenciacias, ara marto nedleulSi 

zeTSemcvelobis mixedviT, aramed zeTSi ZiriTadi 

komponentebis Semcvelobis gaTvaliwinebiT.

eTerzeTovani nedleulis zeTSemcvelobisa 

da ZiriTadi komponentebis Semcvelobis mixedviT 

saxelmwifo Sesyidvis fasebis pirobebSi, mizanSewonilad 

migvaCnia gansazRvruli sanqciebis SenarCuneba, 

xolo Casabarebel nedleulSi danagvianebuli da 

eTerzeTovani minarevebis zenormatiuli Semcvelobisas 

aseTi sanqciebi unda gaizardos kidec.

postsabWoTa periodSi agrosamrewvelo gaerTianeba 

,,saqeTerzeTmrewvis’’ meurneoba-qarxnebi eTerzeTovani 

kulturebis nedleuls mxolod mosavlianobas 

aRricxavdnen da amis gamo plantaciis erTeulidan 

zeTis miRebis obieqturi maCveneblebi ar hqondaT. 

evropis iseT qveynebSi ki, rogoricaa: safrangeTi, 
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espaneTi, italia, bulgareTi da sxv.,  eTerzeTovani 

kulturebis moyvanisa da  nedleulis gadamuSavebis 

mTavar maCveneblad farTobis erTeulidan zeTis 

gamosavlianoba iTvleba. amis gamo, maTi informaciis 

yvela wyaroSi ZiriTadad sami maCvenebeli figurirebs: 

eTerzeTovani kulturebis plantaciis farTobebi, 

zeTis mTliani warmoeba da  zeTis saheqtaro 

gamosavlianoba.  

eTerzeTebis warmoebaSi iseTi analitikuri 

maCveneblis gamoyeneba, rogoricaa eTerzeTebis 

kulturebis plantaciidan eTerovani zeTis saheqtaro 

gamosavlianoba, srulyofilad warmoaCens miwis 

gamoyenebis efeqtianobis dones, xels Seuwyobs 

eTerzeTovani kulturebis axali jiSebis danergvas, 

naTesebis damuSavebis teqnologiis srulyofas, 

mosavlianobisa da zeTSemcvelobis amaRlebas. 

am maCvenebelSi koncentrirebulia warmoebis 

intensifikaciis amaRlebis mimarTulebiT sameurneo 

subieqtis saqmianobis yvela mxare.

eTerzeTebis warmoebaSi erTiani maCveneblis - 

eTerzeTovani kulturebis plantaciis erTi heqtaridan 

zeTis gamosavlianobis mixedviT dagegmvaze gadasvla, 

rogorcsoflis meurneobis, aseve gadammuSavebeli 

mrewvelobis sawarmoebSi aamaRlebs warmoebis 

efeqtianobas da xels Seuwyobs maT dabalansebul 

ganviTarebas.es gansakuTrebiT mniSvnelovania iseTi 

eTerzeTovani kulturebis produqciis warmoebaSi, 

rogoricaa: rehani, gerani, lavanda da sxv. 

eTerzeTebis warmoebaSi saboloo produqciis 

miRebaze  rigi faqtori moqmedebs. erT-erTi obieqturi 

faqtoria eTerzeTovan mcenareTa zeTSemcvelobis 
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dRe-Ramuri cvlileba. ase, magaliTad, Tu eTerzeTis 

Semcveloba vardis yvavilSi dilis 6-7  saaTisTvis 

Seadgens 100%–s, dRis 14-15 saaTisaTvis mxolod 50-

60%–ia. amasTan dakavSirebiT evropis calkeul 

qveynaSi, maT Soris bulgareTis respublikaSi, vardis 

yvavilebze fasebi diferencirebulia mokrefisa 

da gadammuSavebel sawarmoebSi miwodebis drois 

mixedviT. mimReb punqtSi vardis Cabarebisas dilis 

10 saaTamde nedleuls aqvs maqsimaluri Sefaseba, 11 

saaTamde fasi klebulobs 15%–iT, 12 saaTamde 25%–iT, 

xolo 12 saaTis Semdeg mokrefili da Cabarebuli 

vardis yvavili misi Rirebulebis mxolod 50%–iT 

fasdeba. vfiqrobT, bulgareTis magaliTi sayuradRebo 

da gasaTvaliswinebelia saqarTveloSi eTerzeTebis 

mwarmoebeli kompaniebisTvisac.maSasadame, eTerzeTebis 

qarxnebSi nedleulis Semotanis organizaciis srulyofis 

RonisZiebaTa sistema unda iTvaliwinebdes nedleulis 

Semotanis saaTobrivi grafikis danergvas, romelic 

uzrunvelyofs eTerzeTovani kulturebis mosavlis 

aRebis optimaluri vadebis dacvasa da gadammuSavebeli 

mrewvelobis sawarmoo simZlavreebis maqsimalur 

datvirTvas. gadammuSavebel sawarmoebSi nedleulze 

yoveldRiur moTxovnilebasa da gamoyenebuli 

transportis tvirTamweobas Soris SeuTanxmebloba 

iwvevs satransporto saSualebebis zedmeti raodenobiT 

dakavebas, qarxnebSi datvirTuli transportis didi 

xniT mocdenas, nedleulis gadamuSavebis dayovnebas, rac 

adidebs nedleulSi zeTSemcvelobis danakargebs. e.i. 

qarxanaSi nedleulis Semotanis saaTobrivi grafikisa 

da nedleulis miwodebis radiusis gaTvaliswinebiT 

unda ganisazRvros transportis gamoyenebis sakiTxebic. 
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eTerzeTovani nedleulis gadammuSavebel sawarmoebSi 

unda Seiqmnas dispetCeruli samsaxuri, romelic 

uzrunvelyofs nedleulis ritmul Semosvlasa da mis 

droul gadamuSavebas.  

amrigad, eTerzeTovani nedleulis mwarmoebel 

meurneobebsa da gadammuSavebeli mrewvelobis sawarmoebs 

Soris ekonomikuri kavSirurTierTobis srulyofis 

RonisZiebaTa ganxorcieleba, eTerzeTebis produqciis 

warmoebis gadidebasTan erTad, uzrunvelyofs misi 

xarisxobrivi maCveneblebis amaRlebasac.

Planning and organization of the production of essential of
                                Improvement  issues                          
                                                                                 M. Jikhia

                 
       Essential oils in the production of a single parameter - Planning 

for balanced development  according to the oil yield per hectare from 
Aromatic 

plantation crops . This is especially important for production of 
oils, such as: srehani, Gera, Lavender by other. Western, as for agriculture, 
as well as in the processing industry will increase production efficiency 
and contribute to their development.  In addition, as the oils of raw 
materials, as well as Quality assessment of essential oils is necessary to 
have a single, common pass-through rate.
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mcire biznesis ganviTarebis 

Teoriul-gamoyenebiTi 

safuZvlebis srulyofis 

sakiTxebi

leila qadagiSvili

   ivane javaxiSvilis saxelobis

  Tsu-is asistent-profesori,

Eekonomikis akademiuri doqtori. 

statiaSi ganxilulia mcire sawarmoebis roli da 

adgili Tanamedrove ekonomikaSi, gamokvleulia maTi 

Zlieri da susti mxareebi, ganviTarebis potenciali, 

gaanalizebulia mcire biznesis ganviTarebaSi saxelm-

wifo mxardaWeris axali midgomebi da formebi. 

biznesi sistemaa, risTvisac damaxasiaTebelia 

sistemis yvela Tviseba, kerZod _ mTlianoba, mizno-

brioba, aqtiuroba, winaaRmdegobrioba da a.S. bizness 

misi funqciuri daniSnulebidan gamomdinare, yofen sx-

vadasxva niSnis mixedviT. erT-erTi aseTi niSania bi-

znesis organizaciuli done, romlis mixedviT biznesi 

iyofa mcire, saSualo da msxvil biznesebad. SevniSnavT, 

rom akademiur literaturaSi  am niSnis mixedviT biz-

ness yofen mikro, makro da mezobiznesadac. aseTi day-

ofa, cxadia, pirobiTia da garkveulwilad efuZvneba im 

ekonomikuri subieqtebis zomas, romelTa bazazec xor-

cieldeba sxvadasxva  samewarmeo saqmianoba.

mcire biznesi konkretuli ekonomikuri sistemis 

pirobebSi xorcieldeba. Mmas ar gaaCnia da arc SeiZle-

ba hqondes sakuTari, gansxvavebuli Teoriuli safuZ-
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veli da igi mTlianad zogadekonomikur Teoriul bazas 

eyrdnoba. radgan mcire biznesi konkretul ekonomikur 

seqtors warmoadgens  (mas xSirad ekonomikis mcire 

seqtors, mcire ekonomikasac uwodeben), igi moqmedebs 

im samarTlebrivi da sakanonmdeblo reJimis fargleb-

Si da viTardeba imave kanonzomierebiT, romelic ama 

Tu im qveynis ekonomikuri sistemisTvisaa damaxasiaTe-

beli. `mewarmeTa Sesaxeb~ saqarTvelos kanonis Tanax-

mad mcire sawarmo (anu mcire biznesze orientirebuli 

sameurneo erTeuli) SeiZleba Seiqmnas da funqcioni-

rebdes meurneobis nebismier sferoSi, sawarmos nebi-

smieri organizaciul-samarTlebrivi formiT.  mcire 

biznesis funqcionirebis sfero ar Semoifargleba arc 

ekonomikis romelime seqtoriT da arc sakuTrebis ama 

Tu im formisadmi misi kuTvnilebiT; mcire sawarmoebi 

SeiZleba Seiqmnas rogorc kerZo, aseve saxelmwifo seq-

torSi, erovnuli meurneobis yvela dargsa da sferoSi. 

saqmianobis xasiaTis mixedviT mcire biznesi SeiZle-

ba iyos komerciuli, sawarmoo, saSuamavlo, safinanso-

sakredito, momsaxurebis profilis da a.S. sakuTreb-

is formis mixedviT _ individualuri, municipaluri, 

saxelmwifo, sakuTrebis Sereuli tipis sawarmoebi (ix. 

sqema). 

mcire biznesis warmoSoba saTaves iRebs im Soreu-

li saukuneebidan, rodesac sauZveli Caeyara manufaq-

turul warmoeba-xelosnobas. man gaiara ganviTarebis 

xangrZlivi gza da dReisaTvis igi ekonomikis ganvi-

Tarebis mniSvnelovani Semadgeneli komponentia. mcire 

biznesis ganviTarebis fesvebi dakavSirebulia warmoe-

bis pirovnuli faqtoris mobilizaciasa da axlo war-

sulSi msxvili monopoliuri gaerTianebebisadmi say-

ovelTao midrekilebis winaaRmdeg brZolasTan. Mbolo 
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periodamde, Tanamedrove teqnologiebis ganviTarebis 

Cqari tempebis miuxedavad, romelic xels uwyobda msx-

vili sameurneo kompleqsebis Camoyalibebasa da ganvi-

Tarebas, mcire sawarmoTa ekonomikuri efeqtianoba Tan-

daTanobiT gaizarda. dResdReobiT mcire sawarmoebi 

mewarmeobis efeqtian formadaa  miCneuli da es mravali 

faqtoriTaa ganpirobebuli. jer erTi, adamianebs ur-

CevniaT hqondeT sakuTari biznesi da, meorec, konkuren-

tuli brZolebis Sedegad msxvil kompaniebSi mimdin-

are kadrebis rotacia iwvevs kvalificiuri muSaxelis 

nakadebis gadasvlas, korporaciuli biznesidan mcire 

biznesSi. 

emansipaciam Aaseve, didad ganapiroba mcire bi-

znesis popularizacia. `aSS-i yovelwliurad aTasobiT 

axali biznesis warmoqmna ukavSirdeba qalTa, afrikuli 

warmoSobis amerikelebisa da sxva umciresobebis sa-

mcire sawarmoebis klasifikacia

  
mcire sawarmoebi 

sakuTrebis 

formis 

mixedviT 

saqmianobis 

miznis 

mixedviT 

dargobrivi 

sakuTrebis 

mixedviT 

sawarmoTa 

zomis 

mixedviT 

saqmianobis 

xasiaTis 

mixedviT 

• kerZo 
• saxelmwifo 
• municipalu-

ri 
• sxva saxis 

• komerciuli 

• arakomer-

ciuli 

• samrewvelo 
• sasoflo-

sameurneo 
• satranspo-

rto 
• samSeneblo 
• sxva saxis 

• mikro 

• saSualo 

• mcire 

• kvleviTi 

• saproeqto 

• sakonstruq-

toro 

• sawarmoo 

• sayofacxov-

rebo 

• sxva saxis 
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kuTrebaSi myofi firmebis raodenobis zrdas. dRes-

dReobiT aSS-i daaxloebiT 9 milioni qalTa biznesi 

qmnis 28 milionze met samuSao adgils. TiTqmis yoveli 

ori, xuTi amerikuli biznesidan aris qalis sakuTreba-

Si. Mmsoflio biznesSi ki yoveli erTi, rva biznesidan 

ekuTvnis qalebs. Qqalebs kacebis msgavsad aqvT mizeze-

bis nairsaxeoba Tu ratom wamoiwyon sakuTari biznesi. 

zogs amoZravebs sxvaTa daxmarebis idea, zogs gaaCnia 

biznes-idea, romlis cxovrebaSi danergvac unda, sxvebi 

imedgacruebas ganicdian msxvili firmebis biurokra-

tiulobis gamo, (qalebi toveben msxvil korporaciebs, 

rodesac isini winsvlis SesaZleblobebis SezRudu-

lobas ganicdian). imis gamo, rom qalebi kacebTan Se-

darebiT ojaxTan mimarTebiT ufro metad mzrunvelebi 

arian, isini eZeben TviTdasaqmebis SesaZleblobas, raTa 

miaRwion moqnil samuSao saaTebs da meti dro dauT-

mon ojaxs~ [1, Ggv. 173].  

mcire biznesis ganviTarebas Sromis gansakuTrebu-

li motivaciac uwyobs xels. igi ukeTes SesaZleblobebs 

uqmnis adamianebs individualur midrekilebaTa da 

moTxovnilebaTa dasakmayofileblad. Tanamedrove pi-

robebSi es metad sagulisxmo garemoebaa, radgan dRes 

bevrisTvis upirvelesi mniSvneloba aqvs iseT funda-

mentur faseulobebs, rogoricaa: individualuroba, 

mravalferovneba, TviTgamoxatvis SesaZlebloba, Rirse-

bis grZnoba, moraluri kmayofileba, pirovnuli unaris 

gamocda da a.S. aseT Sexedulebebs garkveuli safuZ-

veli aqvs, radgan saqmis mravalferovneba, rac mcire 

mewarmeobas axasiaTebs, arCevans ufarToebs mcire biz-

nesSi dasaqmebul adamianebs. 

globalizaciis pirobebSi kidev ufro izrdeba 

mcire biznesis roli da mniSvneloba, gansakuTrebiT 
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samuSao Zalis dasaqmebis kuTxiT. cnobilia, rom Tana-

medrove msxvili biznesisaTvis, romelic  warmodge-

nilia transnacionaluri kompaniebiT, damaxasiaTebe-

lia uaxlesi teqnikisa da teqnologiebis danergva, 

rac iwvevs samuSao adgilebis Semcirebas. mcire da 

saSualo biznesi ki, piriqiT, qmnis axal samuSao adgi-

lebs da xels uwyobs dasaqmebis donis zrdas, rac 

gansakuTrebiT mniSvnelovania saqarTvelos dRevandel 

pirobebSi, rodesac umuSevroba  qveynis yvelaze mwvave 

problemaa.  

samwuxarod, erTiani da sayovelTaod aRiarebuli 

gansazRvra imisa, Tu ras warmoadgens mcire sawarmo, 

ar arsebobs. `amitomaa, rom msoflioSi `mcire sawar-

mos~ 50-mde gansazRvra arsebobs. yvela qveyana Tavi-

si specifikiT udgeba~ [2, Ggv. 409]. Mmcire sawarmoTa 

raodenobrivi parametrebi da TviT sawarmos ganmsaz-

Rvreli kriteriumebi msoflioSi unificirebuli ar 

aris. TiToeuli qveyana maT ayalibebs erovnuli ekono-

mikis Taviseburebebisa da im samarTlebrivi normeb-

is safuZvelze, romelebic qveynis kanonmdeblobiTaa 

gansazRvruli. Mmisi pirveli ganmarteba SemuSavebul 

iqna gaerTianebul samefoSi boltonis komitetis mier 

1971 wels, romlis Tanaxmad mcire da saSualo sawa-

mo: 1.Ffunqcionirebs damoukideblad da imarTeba mesa-

kuTris (an mesakuTreebis) mier; 2. Aasaqmebs mSenebloba-

Si ara umetes 25 da warmoebaSi 200 adamians; 3. wliuri 

Semosavali ar aRemateba 50000 funt sterlings (1971 

wlis mdgomareobiT).

dResdReobiT evrokavSiri ganixilavs mcire da 

saSualo sawarmoebis sam tips: 1. Mmikrosawarmo, sadac 

dasaqmebulia 1-dan 10-aTamde adamiani da saqonelbrun-

vis wliuri moculoba ar aWarbebs 2 mln evros; 2. mcire 
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sawarmo, sadac dasaqmebulia 10-dan 50-mde adamiani da 

saqonelbrunvis wliuri moculoba ar aRemateba 10 mln 

Eevros; 3. saSualo sawarmo, sadac dasaqmebulia 50-dan 

250-mde adamiani da saqonelbrunvis wliuri moculoba 

ar aRemateba 10 mln Eevros. gaeros klasifikaciiT: 

mikroa sawrmo 10-mde momuSaviT, mcire 100-dan 110-mde 

momuSaviT, da saSualo _ 110-dan 500-mde momuSaviT.

saqarTvelos sagadasaxado kodeqsis mixedviT, mik-

robiznesis statusi SeiZleba mieniWos mewarme fizikur 

pirs, romelic ar iyenebs daqiravebul pirTa Sromas da 

damoukideblad eweva ekonomikur saqmianobas, saidanac 

mis mier misaRebi erToblivi jamuri Semosavali kal-

endaruli wlis ganmavlobaSi ar aRemateba 30 000 lars, 

xolo mcire biznesis statusi SeiZleba mieniWos me-

warme fizikur pirs, romlis mier ekonomikuri saqmiano-

bidan miRebuli erToblivi Semosavali kalendaruli 

wlis ganmavlobaSi ar aRemateba 100 000 lars.

kanoni _ `saqarTvelos erovnuli sainvestico 

saagentos Sesaxeb~, mcire bizness Semdegnairad gansaz-

Rvravs: `mewarmeTa Sesaxeb~ saqarTvelos kanonis Se-

sabamisad Seqmnili yvela organizaciul-samarTlebri-

vi formis sawarmo, romelSic dasaqmebulTa saSualo 

wliuri raodenoba ar aRemateba 20 dasaqmebuls, xolo 

wliuri brunvaa araumetes 500 000 lari, aris mcire 

sawarmo.

rogorc vxedavT, sagadasaxado kodeqsSi warmod-

genili mcire biznesis gansazRvrebi winaaRmdegobaSi 

modis `saqarTvelos erovnuli sainvesticio saagen-

tos~ kanonSi mocemul gansazRvrasTan. 

qveynis sazogadoebriv-ekonomikuri wyoba mniS-

vnelovan gavlenas axdens mcire da saSualo biznesze, 

Tavis mxriv, mcire da saSualo bizness garkveuli fun-
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qciebi akisria  qveynis ekonomikur sistemaSi, riTac mniS-

vnelovan zemoqmedebas axdenen ekonomikur ganviTare-

baze. maT Soris mTavaria [1, gv.156-163]: 1. dinamikuroba 

da moqniloba. Mmcire sawarmoebi advilad reagireben 

sabazro koniunqturis cvlilebebze, e.i. didi SesaZle-

blobebi aqvT momxmarebelTa moTxovnilebis dasakmay-

ofileblad. maT SeuZliaT iseTi saqonlis warmoeba, 

romelic specifikur samomxmareblo moTxonilebebs 

upasuxebs. Ggarda amisa, Mmcire sawarmoebs aqvT gadaw-

yvetilebis swrafad miRebis unari im biurokratiuli 

da formaluri procedurebis Tavis aridebiT, rac Tan 

sdevs gadawyvetilebis miRebis process mraval msx-

vil kompaniaSi; 2.Kkonkurenciis meqanizmis gaZliereba. 

bazris yvela moTamaSis arCevani _ gaxdes damoukide-

beli mewarme didadaa damokidebuli konkurenciis qme-

dunarianobaze. Tuki mTavrobis ekonomikuri politi-

ka mimarTuli iqneba ise, rom yovel bazarze hyavdes  

mcire da saSualo  mewarmeTa sakmarisi raodenoba, ar 

moxdeba bazrebis monopolizeba da Zalauflebis kon-

centracia mxolod ramdenime subieqtis xelSi. jansaRi 

konkurenciisa da mewarmeobis ganviTarebiT ki sazoga-

doeba socialur sargeblobas miiRebs. 3. socialuri 

funqcia. mcire sawarmoebi farTo SesaZleblobebs qmnis 

SromiTi resursebis efeqtiani gamoyenebisaTvis, ris sa-

fuZvelzec SesaZlebelia dasaqmebis gazrda. Mmcire bi-

znesi erTeuli produqciis warmoebisaTvis gacilebiT 

met SromiT resurss gamoiyenebs vidre msxvili firmebi.

Aamdenad, mcire biznesis ganviTarebisaTvis xelsayreli 

pirobebis Seqmna SesaZlebelia ganvixiloT, rogorc 

siRaribis daZlevis erT-erTi saSualeba.Mmcire biznesi 

xels uwyobs dasaqmebis iseT progresul RonisZiebaTa 

danergvas, rogoricaa subijara, profesiaTa SeTavseba, 



96

leila qadagiSvili

mcocavi grafikiT muSaoba, Sin muSaoba da sxv; 4. Mmom-

saxurebis xarisxi. Mmcire sawarmoebisTvis advilia 

momxmarebelTan individualuri muSaobis mowesrigeba 

da gayidvis Semdgomi momsaxurebis organizeba. 5.  ino-

vaciebis danergva. Mmcire sawarmoebi, gansakuTrebiT ki 

isini, romlebic moqmedeben maRalteqnologiur bazre-

bze, xSirad arian novatorebi warmoebis an marketin-

gis dargSi. aseTi sawrmoebi, rogorc wesi, swori same-

warmeo strategiis xarjze warmatebiT umklavdebian 

bazris axali moTxovnilebebis Sesabamisad sakuTari 

produqciis srulyofis amocanas. Aam TvalsazrisiT 

mcire sawarmoebi bazris liderebia.

  saqmianobis procesSi mcire sawarmoebi xSirad 

awydebian  seriozul SezRudvebs, romlebmac SeiZleba 

Seaferxon maTi  warmatebuli saqmianoba. mcire bizne-

sis naklovani mxareebia [3,Ggv. 429]: 1.Ggayidva da market-

ingi. Mmarketingis organizacia da sakuTari produqci-

is gayidva (gansakuTrebiT sazRvargareTis bazrebze) 

mcire sawarmoebisaTvis mraval problemasTanaa dakav-

Sirebuli. momxmareblebi mcire sawarmoebs axasiaTeben, 

rogorc naklebad stabilurs da saimedos, vidre maTi 

ufro msxvili konkurentebia. ndobis naklebobam Sei-

Zleba mniSvnelovnad Seamciros sakuTari produqciis 

gayidvis unari. es problema gansakuTrebiT mwvaved 

dgas axladSeqmnili mcire sawarmoebis winaSe, romleb-

sac ubralod dro ar hqondaT sakuTari reputaciis 

Sesaqmnelad; 2. resursebiT uzrunvelyofis araTana-

bari SesaZleblobebi.  Tu gaTvaliswinebT, rom bevri 

mcire sawarmo moqmedebs specializebul bazrebze, maTi 

gadarCena grZelvadian perspeqtivaSi SeiZleba damok-

idebuli iyos im axali produqciis SemuSavebisa da 

bazarze gatanis unarze, romelic pasuxobs momxmareb-
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lis qcevas. rogorc wesi, es saqmianoba moiTxovs mniS-

vnelovan kapitaldabandebas. Mmagram mcire sawarmoeb-

is unari _ moizidon investiciebi, sakmaod SezRudulia, 

radgan bevr maTgans ar gaaCnia finansuri uzrunvely-

ofis wyaroebi da xSirad bankebi maT maRalriskiani 

investiciebis obieqtebs miakuTvneben; 3. masStabis eko-

nomia. warmoebis masStabebiT ganpirobebuli ekonomiis 

miReba, msxvil sawarmoebTan SedarebiT, mniSvnelovnad 

SezRudulia. maT, rogorc wesi, naklebi SesaZlebloba 

aqvT miaRwion masStabis efeqts da masTan dakavSirebul 

sabazro upiratesobebs. maTi sawarmoo xarjebis done 

xSirad ufro maRalia, vidre maTi msxvili konkurenteb-

isa. cxadia, es mniSvnelovnad zRudavs mcire sawamoebis 

SesaZleblobebs fasismieri konkurenciis pirobebSi.

Mmiuxedavad amisa, mowinave qveynebis gamocdile-

ba cxadyofs, rom droTa ganmavlobaSi mcire biznesis 

roli ekonomikaSi ar klebulobs da maT raodenobriv 

zrdas saerTaSoriso masStabiT myari tendenciebi aqvs. 

saqarTveloSi mcire da saSualo biznesi sadReisod 

sustadaa ganviTarebuli  da maTi wili ekonomikaSi 

Zalian mcirea. kerZod, mcire da saSualo biznesis 

brunva, gamoSvebuli produqciis moculoba da damateb-

uli Rirebuleba mTliani biznesis maCveneblebSi 20%-s 

ar aRemateba. mcire da saSualo biznesis fiqsirebul 

aqtivebSi ganxorcielebuli investiciebis moculoba 

2012 wels aRwevda 591.8 mln lars, rac mTliani mocu-

lobis 20%-s Seadgenda. es niSnavs, rom mTliani inves-

ticiebis 80%-ze meti msxvil biznesze modis. aseT pi-

robebSic ki, mcire da saSualo biznesSi dasaqmebulia 

mTlianad biznesseqtorSi dasaqmebulTa 40%-mde (229 

057  adamiani) [4]. zemoaRniSnuli maCveneblebi saqarT-

veloSi mcire da saSualo biznesis  dabal konkurentu-
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narianobaze miuTiTebs. es gamoiwvia arasrulyofilma 

sakanonmdeblo bazam, aramastimulirebelma sakredito 

da fiskalurma politikam da mravalma sxva faqtorma. 

Mmcire da saSualo biznesis ufro metad ganviTarebis 

pirobebSi, ekonomikis es seqtori mosaxleobis sakmaod 

did nawils daasaqmebda da Seamcirebda qveynisaTvis 

metad mwvave umuSevrobis problemas.

saqarTvelo iswrafvis farTod eziaros evropul 

faseulobebs da moaxdinos evropasTan ekonomikuri da 

politikuri integracia. dRes evrokavSiri aRiarebs 

im did rols, romelsac asrulebs mcire da saSualo 

biznesi evropul ekonomikaSi.Mmcire da saSualo bi-

znesi ara marto axali samuSao adgilebis Seqmnisa 

da produqciis moculobis gazrdis saSualebaa, aramed, 

agreTve, inovaciuri da teqnologiuri procesis mniS-

vnelovani faqtoria, rac warmoadgens regionis ekono-

mikis warmatebisa da ayvavebis sawindars. Amitom, Mmcire 

da saSualo biznesis ganviTarebis TvalsazrisiT, sain-

teresoa evrokavSiris qveynebis magaliTi, sadac mcire 

da saSualo sawarmoTa brunva 2010 wels mTliani 

brunvis 58%-s Seadgenda, xolo gamoSvebuli produq-

cia – 59%-s; mTlianad biznesseqtorSi  dasaqmebulTa 

67% mcire da saSualo sawarmoebSi iyo dasaqmebuli 

[5]. Uukanasknel wlebSi evrokavSiris  yuradReba mcire 

da saSualo biznesisadmi gaZlierda. mas aramarto 

finansurad exmarebian, aramed konsultaciebs uweven 

marTvis unarebis daxvewasa da sainovacio saqmiano-

bis gaumjobesebaSi, dafinansebis gare wyaroebis moZie-

baSi, saeqsporto SesaZleblobebis gaumjobesebaSi da 

sxv. Tu gaviTvaliswinebT, rom 2014  wlis zafxulSi 

saqarTvelom xeli moawera evrokavSirTan asocirebis 

xelSekrulebas, maSin mcire biznesis politikis evro-
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puli modelis danegvis aucilebloba garduvalia. M 

mcire sawarmos ganviTarebis done metwilad gan-

isazRvreba im strategiiT, romelsac irCevs kompania 

Tavisi saqmianobis masStabis gafarToebis mizniT. 

Tu mcire sawarmo cdilobs miaRwios warmatebas, ma-

Sin misi biznes-strategia unda moicavdes Semdeg mi-

marTulebebs: firmis organizaciuli maxasiaTeblebis 

safuZvlian analizs, personalis kvalifikaciis donis 

amaRlebas (rac biznesSi Cadebuli investiciis erT-

erTi formaa), dafinansebis gare wyaroebis gamoyenebas, 

axali saxis produqciis SemuSavebas, saeqsporto bazre-

bis moZiebas, adgilmdebareobis SerCevas, kvalificiuri 

menejerebis gamoyenebas. mniSvnelovania saxelmwifo 

politikis roli, warmatebuli biznesstrategiis real-

izaciis saqmeSi. 

qveynis sabazro ekonomikaze gadasvlam ganapiroba 

samewarmeo saqmianobis danergva da ganviTareba. saxelm-

wifom TavisTavze aiRo valdebuleba xeli Seuwyos 

Tavisufali mewarmeobis da konkurenciis ganviTarebas, 

rac samarTlebrivi TvalsazrisiT ganmtkicda qveynis 

uzenaes kanonSi _ saqarTvelos konstituciaSi. 

saqarTveloSi mcire da saSualo sawarmoTa gan-

viTarebis instituciuri da sakanonmdeblo sistemis 

ganviTareba daiwyo 1990-iani wlebis bolos. qveyanaSi 

mcire biznesis ganviTarebis prioritetuloba da misi 

xelSewyobis aucilebloba xelisuflebam jer kidev 

1993 wels saqarTvelos respublikaSi mcire samewarmeo 

saqmianobis ganviTarebisa da xelSewyobis RonisZieba-

Ta Sesaxeb mTavrobis dadgenilebiT aRiara. 1999 wels 

mcire biznesis xelSewyoba sakanonmdeblo rangSi avida 

da miRebul iqna kanoni `mcire sawarmoTa mxardaWeris 

Sesaxeb~, riTac ganisazRvra mcire da saSualo sawar-
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moebis ganviTarebis ZiriTadi principebi. Kkanonma sa-

fuZveli Cauyara `mcire sawarmoTa ganviTarebisa da 

xelSewyobis centris~ Seqmnas, romlis ZiriTadi miz-

ani iyo mcire da saSualo sawarmoTa ganviTarebisa da 

mxardaWeris politikis SemuSaveba da ganxorcieleba. 

2002 wels saqarTvelos prezidentis mier damtkicebul 

iqna ` 2002_2004  wlebSi mcire da saSualo sawarmoTa 

saxelmwifo daxmarebis programa~, romelic gulisxmob-

da mcire sawarmoTa daxmarebas ori ZiriTadi meTodis 

gamoyenebiT: 1. safinanso daxmarebis aRmoCena; 2. sain-

formacio, sakonsultacio, ganaTlebisa da treningis 

sferoebi. 2006 wels kanoni `mcire  da saSualo sawar-

moebis mxardaWeris Sesaxeb~, gauqmebuli iqna. mTavro-

bis mier oficialurad deklarirebuli iqna liber-

aluri ekonomikuri kursi, rac sxva sakiTxebTan erTad 

gulisxmobda biznesSi Caurevlobis principis danerg-

vas da amasTanve, yvela sawarmosaTvis miuxedavad maTi 

zomisa, Tanabari konkurentuli garemos Seqmnas.

dReisaTvis saqarTvelos kanonmdebloba ar Sei-

cavs mcire biznesis ganviTarebisaTvis dawesebul raime 

SeRavaTebs, gamonaklisia mikro da mcire sawarmoebTan 

mimarTebiT axal sagadasaxado kodeqsSi amoqmedebuli 

SeRavaTebi. Mmcire biznesis mxardaWeraze uaris Tq-

mam sakanonmdeblo da instituciur doneze, gamoiwvia 

mcire da saSualo sawarmoTa saqmianobis maCveneblebis 

gauareseba. Mmcire sawarmoTa didi nawili gakotrda, 

nawilma ki uari Tqva muSaobis gagrZelebaze. Mmcire 

sawarmoTa aqtiurobis klebis mizezi iyo gare faq-

torebic. ruseTis mier 2006 wels dawesebulma embar-

gom da globalurma finansurma krizisma gavlena moax-

dina mcire sawarmoTa saqmianobis maCveneblebze.   

2004_2010 wlebSi saqarTvelos mTavrobam ganaaxla 
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moZvelebuli kanonmdebloba. biznesis samarTlebrivi 

administrirebis tvirTi dayvanil iqna minimumamde. 

gamartivda sawarmoTa registraciasa da saqmianobis 

dawyebasTan dakavSirebuli faqtorebi. 2007  wlis de-

kemberSi saqarTvelos mTavrobam SeimuSava saxelm-

wifo programa _ `iafi krditi~. Semdgom es praqtika 

Sewyda, radgan mravalma msesxebelma ver uzrunvelyo 

sesxis miznobrivi gamoyeneba da ver moaxerxa sesxebis 

droulad dabruneba. aseve qveynis mTavrobam SeimuSava 

2008_2012wlebis Pprograma _ `erTiani saqarTvelo siR-

aribis gareSe~. Aam programiT gaTvaliswinebuli iyo 

saSemosavlo gadasaxadis 15%-mde Semcireba da qone-

baze gadasaxadis saerTod gauqmeba. verc es programa 

ganxorcielda da Sesabamisad saqarTveloSi gasuli 

wlebis ekonomikurma reformebma sasurveli Sedegi 

ver gamoiRo. dRemde arsebul samTavrobo programeb-

Si gacxadebuli miznebi, rac umuSevrobisa da siRari-

bis Semcirebas ukavSirdeba, kvlav miuRweveli rCeba, 

vinaidan qveyanaSi bolo aTwleulebis ganmavlobaSi 

gatarebulma reformebma, saqarTvelos mosaxleobis 

mniSvnelovan nawilamde ver miaRwia.

2012 wlis saparlamento arCevnebis Semdeg saqarT-

veloSi axali mTavroba movida, Mromlis mTavari ekono-

mikuri amocanaa iseTi strategiis SemuSaveba, romelic 

xels Suwyobs qveynis ekonomikuri potencialis srul 

realizacias. Aam strategiis erT-erTi ZiriTadi elemen-

tad gacxadebul iqna saxelmwifo programa _ `awarmoe 

saqarTveloSi~. es programa aris sistemuri reforma-

toruli programa, romlis ZiriTadi miznebia: mewarmeo-

bis xelSewyoba; adgilobrivi warmoebis stimulireba; 

axali sawarmoebis amuSaveba; axali samuSao adgilebis 
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Seqmna; saeqsporto potencialis gazrda; programis bi-

ujetia 46 mln lari.

2014  wlis agvistoSi saqarTvelos mTavrobam 

daamtkica `saqarTvelos socialur-ekonomikuri ganvi-

Tarebis strategia_ saqarTvelo 2020~. strategiis mi-

zania saqarTvelo gaxdes tradiciul da evropul fa-

seulobebze dafuZvnebuli sayovelTao keTildReobis 

qveyana. mcire, saSualo da damwyebi biznesis xelSew-

yobis mizniT strategiis arsebuli variantiT gansaz-

Rvrulia mewarmeobis ganviTarebis saagentos1  Seqmna, 

romlis mTavari mizani iqneba mcire da saSualo me-

warmeTa unarebis amaRleba, finansur resursebze xe-

lmisawvdomobis gaumjobeseba, damwyebi biznesis da-

finanseba, da aseve, mewarmeTa saeqsporto potencialis 

gaZliereba. saqarTvelos mTavroba xels Seuwyobs bi-

znesinkubatorebis ganviTarebas, sadac moxdeba poten-

ciuri mewarmeebis unarebis, maT Soris _ samewarmeo 

unarebis, ganviTareba, maTi sainvesticio resursebis 

Sesaxeb gaTviTcnobierebulobis amaRleba. 

am strategiis ganxorcielebaSi monawileobs 

saxelmwifos yvela saministro, departamenti da saagen-

to. Tumca mTavar rols finansTa saministro da ekono-

mikisa da mdgradi ganviTarebis saministro asrule-

ben. am ukanasknelTan Camoyalibebuli mewarmeobis 

ganviTarebis saagento dakavebulia mcire biznesTan 

mimarTebaSi saxelmwifo politikis cxovrebaSi ganx-

orcielebiT, xolo finansTa saministro warmoadgens 

finansur SesaZleblobebs da qmnis makroekonomikur 

safuZvlebs biznesis, maT Soris, mcire biznesis, saqmi-

1 Mmewarmeobis ganviTarebis saagentos farglebSi 2014-2016 wlb-
Si, 140 mln laris odenobis Tanxa daixarjeba mcire da saSualo, 
aseve damwyebi biznesebis xelSewyobisaTvis, aseve mTian region-
ebSic ganviTardeba mewarmeoba.
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anobisTvis.

gamovyofT kidev ramdenime sakiTxs, romlis gadaw-

yveta gasaTvaliswinebelia mcire biznesis mxardaWeris 

programebSi:

msoflio gamocdileba cxadyofs, rom mcire bi-•	
znesis ganviTarebaSi mniSvnelovan rols asrulebs sa-

finanso sakredito mxardaWera: grantebi, sesxebi, inves-

ticiebi mcire sawamoebSi, sagadasaxado SeRavaTebi;

mcire biznesis mxardaWeris mniSvnelovani in-•	
strumentia saxelmwifo SekveTebis sistema, romelic 

moqmedebs bevr ganviTarebul qveyanaSi (urTierTobis 

es forma uzrunvelyofs mcire biznesisaTvis gasaRe-

bis bazars, aCqarebs kapitalis dagrovebis process, am-

yarebs konkurentunarianobas, xels uwyobs samrewvelo 

simZlavreebis ganviTarebas, uzrunvelyofs sawarmoo 

teqnologiuri aRWurvilobis modernizebas).    gamocxa-

debuli tenderebis umravlesoba SedarebiT mcire moc-

ulobisaa, rac saxelmwifo Sesyidvebs xelmisawvdoms 

gaxdis mcire da saSualo biznesisaTvis. SesaZlebelia 

dawesdes limiti saxelmwifo Sesyidvebze, romelic 

unda gavrceldes mcire da saSualo bizneszec.

miuxedavad imisa, rom qveyanaSi mravali asocia-•	
cia funqcionirebs, romelTa ZiriTadi amocana biznesis 

interesebis dacvaa, maTi mcire biznesis problemaTa 

daregulirebis sakiTxSi CarTulobis xarisxi Zalian 

dabalia, vinaidan isini ZiriTadad msxvili biznesis 

interesebis damcvelad gvevlinebian. aRniSnuls gana-

pirobebs is faqti, rom sajaro politikis koncentri-

rebis ZiriTad obieqtad gvevlineba msxvil sawarmoTa 

segmenti, romlis wilic qveyanaSi warmoebuli saqon-

lis moculobaSi 80%-ze metia [6]. Bbiznesasociaciebs 

mcire  mewarmeobis mxardaWeris mxriv mniSvnelovani 
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rolis Sesruleba SeuZliaT unar-Cvevebis ganviTare-

bis xelSewyobiT, mewarmeebisaTvis informaciaze gaum-

jobesebuli wvdomis uzrunvelyofiT, jansaRi biznes-

garemos SeqmniT, sxvadasxva dainteresebul mxareebsa 

da mTavrobas Soris dialogiT, romelic mcire da sa-

Sualo sawarmoebis ganviTarebisa da samuSao adgileb-

is Seqmnisaken iqneba mimarTuli.    

praqtikam daadastura, rom mcire sawarmoebis 

efeqtianad funqcionirebis gare pirobebs Soris gad-

amwyveti mniSvneloba aqvs msxvil bizness. Ees logiku-

ricaa, Tu msxvili biznesstruqtura aris Tanamedrove 

sabazro ekonomikis karkasis centraluri mzidi kon-

struqcia, Tavis mxriv mcire biznesi uzrunvelyofs mis 

moqnilobas da individualizaciis procesis gaRrmave-

bas. amitom es ori struqtura erTmaneTs avsebs. praq-

tikaSi msxvili da mcire sawarmoebis integraciis Zir-

iTad formebad miCneulia: subijara (msxvili firmebi 

xSirad uars amboben zogierTi saxeobis samuSaoebze 

da urCevniaT calkeuli detalisa da makompleqtebeli 

nawilebis Sesyidva. Tavis mxriv, mcire firma maTgan 

iRebs garantirebul subsaijaro SekveTis SesaZle-

blobas. Mmcire sawarmoebi aqtiurad TanamSromloben 

zogierT msxvil firmasTan da amiT isini esadagebian 

maT organizaciul da teqnikur moTxovnebs, miwodebis 

disciplinasa da xarisxis dones, sabazro koniunqturis 

meryeobisa da inovaciur procesebs), franCaizingi, ven-

Curuli dafinanseba, lizingi da sxv. aRiarebulia, rom 

yvela dasaxelebuli forma Seesabameba mcire mewarme-

obisaTvis mxardaWeris sayovelTaod cnobil krite-

riumebs. mTavaria, TiToeuli maTganis an ramdenimes 

erTad gamoyeneba adgilobrivi pirobebis Sesabamisad 

moxdes [2,Ggv. 438].
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dabolos, kidev erTi garemoeba: saqarTveloSi bi-

znesis, universitetebis, samecniero-kvleviTi daweseb-

ulebebis TanamSromloba metad dabal donezea. Aamis 

gaTvaliswinrbiT, iv. javaxiSvilis Tsu-is ekonomikisa 

da biznesis fakultetis, saerTaSoriso biznesis kaT-

edraze iqmneba mcire da saSualo sawarmoTa saqmiano-

bis kvlevis centri. centris mizania xeli Seuwyos 

saqarTveloSi moqmedi mcire da saSualo kompaniebis 

internacionalizacias, maTi konkurentunarianobis da 

produqtiulobis amaRlebas. centri uzrunvelyofs 

mcire da saSualo  biznesSi arsebuli mdgomareobis 

analizs da konkurentuli garemos Sefasebas. centris 

farglebSi mewarmeebs CautardebaT konsultaciebi da 

miewodebaT informaciebi maTTvis mniSvnelovan sakiTx-

ebze, rac maT daexmareba samewarmeo kulturis amaR-

lebaSi. aseve, mewarmeebs miecemaT rCevebi Tu rogor 

gamoiyenon saxelmwifo daxmareba. Kkvlevis Sedegebs 

centri periodulad sxvadasxva samecniero naSromis 

saxiT gamoaqveynebs.

            

The lssues for lmproving Theoretical-Appiied  Basis of Small 
Business Development

                                                                                                                  
L. Kadagishvili

The paper studies strong (dynamism and flexibility; strengthen-
ing of competitiveness mechanism; social function; quality of service; 
introduction of innovations) and weak (sales and marketing; unequal 
possibilities of access to resources; economics of scales) sides of small 
business and its ability to grow. Some of the features of small and me-
dium business are analyzed. It’s shown that currently the level of devel-
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opment of small and medium business in Georgia is low and its share in 
the economy of Georgia is quite modest. 

The paper discusses basic trends of small business development. 
It’s noted that the state policy, which implies organizational and finan-
cial support as well as appropriate institutional policy, has to play a spe-
cial role in its development.
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Экономический рост 
и его влияние на 

налоговые поступления 
в Грузии и Армении.

                 Д . Джангирян
 Докторант Тбилисского

   государственного университета имени И. Джавахишвили

Одной из важных экономических целей любого государства 
является достижение непрерывного и устойчивого экономического 
роста или лучше, экономического развития общества, потому что 
растущая экономика обладает большой способностью удовлетво-
рять новые потребности и решать социально-экономические про-
блемы как внутри страны, так и на международном уровне.

Немаловажную роль в экономическом развитии, обеспече-
нии экономического роста, играет проблема налогообложения. На-
логи являются фактором экономического роста.

От того, насколько правильно построена система налогоо-
бложения, насколько продумана налоговая политика государства, 
зависит эффективное функционирование всего народного хозяй-
ства. Ведь именно с помощью налоговой политики государство 
имеет возможность сосредотачивать финансовые ресурсы на ре-
шающих участках социального и экономического развития. С по-
мощью налогов определяются взаимоотношения предприятий всех 
форм собственности с государственными и местными бюджетами, 
с банками, а также с вышестоящими организациями. Помимо фи-
нансовой функции налоговый механизм используется для эконо-
мического воздействия государства на общественное производ-
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ство, его динамику и структуру, на состояние научно-технического 
прогресса.

Непреложным законом в нормальном обществе принято счи-
тать, что экономика обладает свойством увеличиваться в масшта-
бах, а это значит, что такие показатели, как реальный объем ВНП 
(валовый национальный продукт) - рыночная стоимость товаров и 
услуг, произведенных национальными производителями на любой 
территории за определенное время. либо ВВП (валовый внутрен-
ний продукт) - сумма рыночной стоимости товаров и услуг, про-
изведенных на территории данной страны за определенное время 
всеми производителями., либо национальный доход - совокупный 
доход в рамках страны, полученный владельцами факторов про-
изводства. на душу населения должны возрастать с течением вре-
мени. Годами, десятилетиями и веками производится все больше 
благ, и жизнь людей улучшается.

Экономический рост можно рассматривать как долгосроч-
ный аспект динамики совокупного предложения или, что более 
точно, потенциального объёма выпуска. Анализ его факторов и за-
кономерностей является одним из центральных вопросов макроэ-
кономической теории.

Экономический рост - центральная экономическая проблема 
для всех стран мира; система взаимодействия и воспроизводства 
элементов и факторов экономического роста. В экономической ли-
тературе понятие экономического роста трактуется неоднозначно. 
Одни экономисты под экономическим ростом понимают увеличе-
ние потенциального и реального ВНП, возрастание экономической 
мощи страны. Другие экономисты экономический рост характери-
зуют как: увеличение производственных мощностей; увеличение 
ВНП; увеличение реального объема продукции на душу населе-
ния. 

 Налоги составляют неотъемлемый элемент рыночной эко-
номики. Сумма всех взимаемых налогов на территории страны по 
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отношению к внутреннему валовому продукту данной страны на-
зывается налоговым бременем. Налоговое бремя определяет инве-
стиционную привлекательность страны, и изменение любого нало-
га через мультипликативные эффекты затрагивает, так или иначе, 
все другие налоги, интересы бизнеса и населения. 

Оптимальный размер налогового бремени - центральная ма-
кроэкономическая проблема любого государства. В связи с этим 
рассмотрение показателя налогового бремени в условиях экономи-
ки каждого государства является актуальной темой. Актуальность 
рассмотрения данного вопроса заключается так же в том, что через 
анализ показателей налогового бремени можно сделать вывод о 
влиянии изменений в налоговой системе страны на общую нало-
говую нагрузку.

Система налогообложения любого государства является не-
обходимой экономической нагрузкой на его граждан. Несмотря на 
то, что каждое государство имеет свой налоговый кодекс, основной 
принцип взимания налогов является неизменным. Именно налоги 
формируют основную часть бюджета государства, тем самым обе-
спечивая его жизнеспособность.

Для всех стран не может быть единых, универсальных для 
разных экономик, равновесных параметров налогового бремени – 
налоговых пределов и оптимума. Для многих современных разви-
тых стран этот вывод имеет отношение и к параметрам известной 
«кривой Лаффера» – 35–40 % к валовому национальному продук-
ту с точкой налогового оптимума 37,5 %, рассчитанным еще в 70-х 
годах для экономики США, но до сих пор принимаемым многими 
специалистами в качестве базы для сравнительной оценки налого-
вой нагрузки.

Чтобы оценить налоговую нагрузку Грузии, проведем срав-
нительный годовой анализ динамики налоговых поступлений в 
бюджет и динамики ВВП.
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Динамика ВВП:
Грузия: Как видно с рисунки 1 индикатор Внутреннего Ва-

лового Продукта Грузии имеет тенденцию снижения: в 2012 году 
объем ВВП сократилась на 0,9% по сравнению 2011 годом, а в 2013 
году объем ВВП сократилась на 3.1%, то есть в 2013 году рост ВВП 
уменьшилась дважды, чем в 2012 году. 

Рисунок 1.  Динамика ВВП Грузии

Замедление экономического роста связано с разными факто-
рами. Тенденция к снижению роста ВВП началось в 2012 году, ког-
да в стране проводились парламентские выборы, что в первый раз 
за 8 лет привело к демократической смене власти. Это могло стать 
причиной сокращения прямых иностранных инвестиций, связан-
ным с неопределенностью инвесторов.    Другая причина это пере-
распределение финансовых потоков внутри страны, способных из-
менить общую картину видимого экономического благополучия. 

По данным Международного Валютного Фонда, снижение 
роста экономики Грузии вызвано уменьшением объема инвести-
ций и кредитов, а также более рациональным расходованием госу-
дарственных средств. Подобный подход приводит к ужесточению 
фискальной политики, вследствие чего правительство должно бо-
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лее продуктивно расходовать средства для того, чтобы стимулиро-
вать спрос.

По прогнозам Международного Банка в 2014 рост ВВП бу-
дет приблизительно 6,3% а по прогнозам МВФ рост ВВП будет 
примерно 5%.

Динамика налоговых поступлений: 
Грузия: ПО данным Национальной службы статистики Гру-

зии, Министерство финансов Грузии и Национального банка из-
менения объема налоговых поступлений в бюджет 2013 году была 
незначительна. В 2013 году объем совокупных налоговых посту-
плений составил 6287,7 млн лари, что было меньше на 0.4% по 
сравнению 2012 годом. Однако если анализировать динамику на-
логовых поступлений до 2013-го года, можно заметить, что у на-
логовых поступлений была тенденция к росту: в 2012 году бюджет-
ные налоговые поступления были больше на 8.8% по сравнению 
2011 годом, а в 2011 году тот же самый показатель быль больше на 
26.3% по сравнению 2010 годом. 

Рисунок 2. Налоговые доходы Грузии 2009-2013 
млн лари [6]

Начиная с 2002 года, Грузия наслаждается стабильным по-
стом налоговых поступлений, и только в 2009 году наблюдается 
снижение (что было связано с международным финансовым кризи-
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сом).  Налоговые поступления начали снизиться в 2013 году тоже, 
когда не было никаких международных влияний на экономику. Та-
кая картина объясняется падением экономического роста как ука-
зано в рисунке 1. 

 Армения: По данным Министерства финансов Армении, 
объем совокупных налоговых поступлений составил 1000,9 млрд 
драм, что был больше на 14% по сравнению с 2012 годом. Знаме-
нательный факт то, что в Армении, начиная с 2009 года, динамика 
налоговых поступлений имеет тенденцию к росту: в 2010 году на-
логовые поступления были больше на 11,9% по сравнению с 2009 
годом, в 2011 и 2012 году тот же самый показатель был больше 
соответственно на 11,1% и 13%.

Рисунок 3. Налоговые доходы Армении 2009-2013 в 
млрд драм

В 2014 году тоже планирован рост, но не так больше как, на-
пример, в 2012 и 2013 году. Планированный рост составляет 9.7%. 

По сравнению с Грузией у Армении более стабильная карти-
на по налоговым поступлениям, что связана в Грузии внедрением 
нового налогового кодекса и парламентских выборов. 

Налоги как доля ВВП: Индикатор налогов как доля ВВП, 
играет очень важную роль в анализе налоговой нагрузки и эффек-
тивности налоговой администрировании, которая из себя предо-
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ставляет соотношение суммы всех налогов к ВВП. Налоговая на-
грузка показывает уровень налогового бремени на налогоплатель-
щика. 

Налоговая нагрузка значительно варьируется по странам. 
Для слаборазвитых стран (в которых нет мощной системы социаль-
ного обеспечения) характерна низкая налоговая нагрузка, для раз-
витых — относительно высокая налоговая нагрузка (доходившая в 
Швеции до 60 % ВВП в отдельные годы). Исключение составляют 
некоторые развитые страны Юго-Восточной Азии, где налоговая 
нагрузка относительно невысока. 

Если смотреть на динамку индикатора налоги как доля ВВП 
в Грузии, то можно заметить,  что у индикатора есть тенденция к 
росту начиная с 2009 года, и только в 2010 году наблюдается сни-
жение.

Рисунок 4. Налоги как процент ВВП 2009-2013 [7]
Как видно с рисунки индикатор налоги/ВВП имеет тенден-

цию к завышению с 2010 года. Но принимая во внимание тот факт, 
что с 2011 года ВВП имеет тенденцию к снижению, можно сделать 
вывод, что завышение индикатора налоги/ВВП в основном связано 
с сокращением объема ВВП, а не с большим сбором налогов.

Если сравнить индикаторы налоги как доля ВВП Грузии 
и Армении, то можно заметить, что индикатор у Грузии больше 



114

 Д . Джангирян

Армении 2009 до 2013 и только в 2013 они сблизились. То есть у 
Грузии довольно хорошая ситуация по сравнению Арменией, тогда 
как экономический рост в среднем в Грузии больше стабильна и 
высока, чем в Армении. В Армении экономический рост был по-
больше чем в Грузии только в 2012 году на 1.1%, который связан с 
некоторыми социально политическими факторами.

Рисунок 5. Сравнение индикаторов Налоги/ВВП Грузии и 
Армении 2009-2013 [11]

Рисунок 6. Рост экономики Армении и Грузии 2011-2013 [7]

Обобщая выше сделанный анализ, можно делать вывод, что 
в Грузии тенденция снижения экономического роста приводит к 
снижению налоговых поступлений и рост индикатора налоги/ВВП 
вовсе не позитивная картина, так как такой рост обусловлен сни-
жением ВВП.

 Фискальная Эффективность налогового администрирова-
ния не имеет однозначный характер, так как государство в отдель-
ных случаях принимает решения, которые однозначно приводят к 
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снижению фискальной эффективности и введение налоговых льгот 
приводит к снижению налоговых поступлений (даже при наличии 
соответствующей налоговой базы), что влечет за собой снижение 
фискальной эффективности. Но это вовсе не означает, что одно-
временно снижается и эффективность системы налогового адми-
нистрирования. То есть, мнение о том, что фискальная эффектив-
ность является универсальным (синтезирующим) мерилом эффек-
тивности налогового администрирования, учитывая предложенные 
соображения, не может быть нами поддержано.

Например, в Грузии, уровень эффективности фискальной по-
литики и динамика налогового бремени не пропорциональны, так 
как, с одной стороны, за последние годы уровень эффективности 
фискальной политики снизился из-за внедрения налоговых льгот, а 
с другой стороны, показатель налоги/ВВП увеличился из-за сниже-
ния ВВП, а не в результате сбора налогов.

Базируя на сделанный анализ нами и обобщения, мы реко-
мендуем повысить эффективность налогового администрирования 
чтоб: 

административные расходы на взыскание налогов были •	
бы, по возможности, как можно меньше (т.е. минимальными);

механизм налогового администрирования согласовывалось •	
с общей идеологией социально-экономической политики Грузии;

налоговая система была бы как можно справедливее и эф-•	
фективнее одновременно, в частности, налоговый режим должен 
обеспечивать обоснованное перераспределение доходов;

оценивать эффективность налогового администрирования •	
в долгосрочной перспективе, так как внедрение льготной налого-
вой  политики как стимулирующий инструмент экономики, будет 
отражать свои позитивные результаты  через несколько лет, когда 
экономика будет расти и обеспечивать стабильные налоговые по-
ступления. 
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Economic growth and its impact on tax revenues in Georgia and 
Armenia.

                                                                                                                               
D.Jhangiryan

  The article examines the economic growth and its impact on tax 
revenues. The article also concerns the dynamics of the indicator “taxes 
as a share of GDP”, which shows the level of tax burden on taxpayers. 
Analysis of State Budget tax revenues and GDP is also being conducted 
followed by ​​appropriate recommendations at the end of the article. 
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Nowadays when the competition is getting harsher by every 
second, companies are trying to find a way how to differentiate and 
gain competitive advantage. Everybody wants to have high revenue 
and income, but only a few reach that goal. For the past three decades, 
with an invention of internet and other technological advancements 
they became indivisible part of every step of business development. 
But it is true that the key asset for the company has always been an 
employee. Finding a way how to motivate workers has always been a 
great challenge for managers. 

Human abilities have no boundaries, but to make them to do 
their best is a complex process that includes not only monetary benefits 
but also a whole chain of changes of company’s internal environment. 
The main studies about the importance and the ways of employee’s 
motivation began in the second half of the twentieth century and the 
pioneer of the research is considered to be psychologist Frederick 
Herzberg (1923-2000). 

In 1959 Herzberg introduced his Motivator-Hygiene Theory, 
also known as Two Factor Theory of job satisfaction in his book ‘The 
Motivation to Work’. Frederick stated that the job satisfaction and 
dissatisfaction are not opposites of each other. According to him the 
opposite of job satisfaction is the absence of it rather than dissatisfaction. 
This statement has been a great breakthrough in the understanding of 

Salary - a Hygiene Factor or a 
Motivator? 
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employee’s motivation purposes, as far as it helps us to break down 
workers needs in two different sets.  

In first set of needs we can include all the basic physiological 
needs as Mr. Maslow describes them in his Hierarchy of Needs. For 
example hunger can be a drive for a person to work in order to earn 
salary that will let him satisfy his hunger feeling and buy some food. 

The second set of needs include the upper levels of Maslow’s 
hierarchy like esteem and self-actualization. Here we can consider 
employees strive of achieving something, having feeling of importance, 
having a chance of experiencing psychological growth.   

The division of sets of needs lead us to the explanation of 
Herzberg’s Motivator-Hygiene Theory. Hygiene factors are the extrinsic 
to the job and the absence of these factors might cause the dissatisfaction 
but the presence of them do not motivate employees. Here we include: 

company policy and administration•	
supervision •	
interpersonal relationships•	
working conditions•	
status •	
salary•	  

Motivator factors are the intrinsic to the job and existence of 
it satisfies and motivates workers in a long term prospective. Here we 
include:   

achievement•	
recognition for achievement •	
the work itself  •	
responsibility •	
growth for advancement  •	

Exhibit 1 describes factors affecting job attitudes. It shows the 
result of 1685 employees of different positions. As the graph shows of 
all the factors contributing to job satisfaction 81% were motivators and 
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factors causing the dissatisfaction included 69% of hygiene ones.    
Exhibit 1- Factors affecting job attitudes as reported in 12 

investigations. [1, p.8]

 
	 Generally there are 3 main philosophies of personnel 

management. The first is based on industrial engineering according 
to which it is better to concentrate on optimizing working processes 
in order to increase human efficiency. The second is organizational 
theory which states that workers needs can be irrational and they can 
be adjusted to specific situations and if the management problem occurs 
it should be solved in a pragmatic way. The third theory is based on 
behavioral scientists that focus more on organization’s psychological 
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and social environment. It concentrates more on creating atmosphere 
where human values coincide with the company’s internal climate. 
Herzberg’s theory can be associated with industrial engineering theory 
but with and opposite goals. Instead of rationalizing the work to increase 
efficiency, Frederick’s theory offers to enrich it. Job enrichment gives 
the opportunity for employee’s psychological growth that includes 
taking more responsibilities, internal recognition, and more personal 
achievement. Instituting job enrichment principle with employees is one 
of the most challenging, expensive and time-consuming part. Execution 
is separate art of management and we do not cover it in this article. What 
we do cover is identifying if Motivator and Hygiene factors can be true 
for the majority, and if the cultural, ethnical differences can affect the 
results of the research on an example of Georgia.   

It is important to keep in mind that Herzberg’s research has been 
done couple of decades ago and since then the world perception and 
attitude towards job has changed. It is also worth to denote that the scale 
of Herzberg’s research is larger. The observation has been done on 100 
people from different workplaces, age and gender. The main criteria was 
to ask opinion of people who have a permanent work for at least 6 months. 
The main goal is to identify if one of the hygiene factors - salary can be 
considered as a motivator factor rather than hygiene one. In the research 
Herzberg states about the salary: “It appears as frequently in the high 
sequences as it does in the low sequences.”[4, p.82] It means that the 
monetary incentive has always been an important factor but according 
to the observations salary was considered to have more potency as a job 
dissatisfier rather than satisfier.   

It is vital to denote that country’s socio-economic position can 
strongly affect the ways how theories can be perceived. For example 
in 2013 the unemployment rate in Georgia was 14.6% and in the US 
it was 6.7%. We can assume that, unlike highly developed countries 
like US, because of the high rate of unemployment in Georgia salary 
is more important than other factors. Thus, it is necessary to take into 
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consideration country’s PEST (political, economic, social, technological) 
factors and adopt research methodologies according to them. In 2013 
share of population under 60% of the median consumption was 21.4%, 
correspondingly, we can consider salary as a motivator for these people, 
because it will enable them to improve the quality of their lives. For 
the people whose living conditions are above the median have different 
priorities and for them salary can be considered as a hygiene factor. As 
far as, they are on an upper level of the society they have overcome 
the need of money as a motivator and now they want to have more 
responsibilities and achievements. Thus, we can assume that the salary, 
together with a hygiene factor, can also be a motivator, depending 
person’s socioeconomic status.    

With the limited resources I had I divided my research groups into 
two main age groups of Group A age 24-33, 50 employees and Group B 
age 34-43 also 50 employees. On the question “What would be the most 
important factor of a satisfying job?” Group A’s top answers were: work 
itself, possibility of growth and salary. While Group B’s top 3 answers 
were: recognition, advancement and responsibility. The difference of 
opinions can be explained in many ways but Exhibits 2 and 3 make us 
think about the reasons, why monetary incentive is so important. The 
main reason can be Group A’s lower social-economic status compared 
to Group B. For the majority of Group A, current working place is the 
first one. Ambitious youngsters want to have a good job, where they will 
have a possibility of growth and of course chance of earning as much 
money as possible. They can be assumed as more financially dependent 
than Group B, as far as, members in the second group have had a stable 
job and income much longer than Group A. For them, there is a new 
volume of needs that arouses and the salary as a motivation is not enough 
anymore. They went through different stages of needs and reached 
esteem and self-actualization phase, the phase where Herzberg located 
motivators. For Group B it is also important to reach self-realization the 
position where they are appreciated by co-workers and employers as an 
important member of their team, to be empowered and have a chance to 
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take more responsibilities.  
Exhibit 2- Group A’s top answers on the question: “What would 

be the most important factor of a satisfying job?” 

 

Exhibit 3- Group B’s top answers on the question: “What would 
be the most important factor of a satisfying job?”  

On the question: “Does salary make your job more enjoyable?” 
positive answer from group A gave 72% of workers and from group 
B 46%. High interest in salary can be explained by Georgia’s PEST 
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situation. When there is a high rate of unemployment in the country 
people do not have the ability to choose a job according to their 
preferences while taking into consideration different hygiene and 
motivator factors. They choose from what they have and they are happy 
if that option offers a certain amount of salary. That is why for those, 
who have comparatively low economic status (the majority of group A) 
consider salary as a motivator. Regarding Group B, other factors like 
working environment and empowerment are also very important but the 
salary plays a great role. See Exhibit 4.   

Exhibit 4- Group A and Group B’s answers on the question: 
“Does salary make your job more enjoyable?

 
	 There have been done multiple researches, especially in the US, 

to find the correlation between salary and motivation. The remarkable 
job has done T.A. Judge who reviewed 120 years of research and 
analyzed 92 quantitative studies. These researches included around 15 
000 individuals. The research showed that a sample of lawyers earning 
an average of $148,000 per year was less job satisfied (68% of scale 
maximum) than a sample of child care workers earning $23,500 per year 
(79% of scale maximum). See Exhibit 5.   
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Exhibit 5- study relationship between average pay level and 
average level of job satisfaction. [3, p.162]

The research also showed that the correlation between salary and 
job satisfaction is weak r=0.14, which is around 2% overlap between pay 
and job satisfaction. Analyzing this data supported Herzberg’s theory 
one more time that salary is an important factor but it is still a hygiene 
factor rather than motivator. But this research is true for highly developed 
countries like US. As I mentioned previously Herzberg’s theory cannot 
be applied to developing countries like Georgia without any farther 
adjustments. My research showed that the correlation between salary 
and job satisfaction in Group A is r=0.61, which is around 60% overlap 
and is considered to be strong. For Group B r=0.44, which means that the 
percentage to which salary and job satisfaction are associated is around 
50%. As the research proved, together with the hygiene factor salary can 
also be a motivator depending on a person’s socioeconomic status.

	 It is said that one size does not fit all. The meaning of money 

Irine Bakanidze 



125

is very subjective and the research samples cannot be generalized up 
to the whole population. For some people money is associated with 
freedom, security, for others with power, love or happiness. In order to 
understand how to motivate employees, managers should know what 
their workforce really values. Employees are key assets of the company 
and key factor of gaining competitive advantage on the market, thus 
managers should do their best to keep them motivated.  

xelfasi - higienuri faqtori Tu motivatori? 

irine baqaniZe 

Sps „biznes interieris“ proeqtebis marTvis 

departamentis ufrosi 

ramdenime aTeuli wlis win frederik hercbergma 

sazogadoebas gaacno motivator-higienuri Teoria, 

romelic dResac aqtualuria da orfaqtoriani Teoriis 

saxeliTac aris cnobili. misi azriT, samsaxuriT 

kmayofileba da ukmayofileba erTmaneTis sapirispiro 

ar aris, rac niSnavs imas, rom samsaxuriT ukmayofilebis 

sapirispiro ara kmayofileba, aramed, ubralod am 

ukmayofilebis arqonaa. es aRmoCena personalis 

motivaciis analizisas Zalian miSvnelovania. aqve 

unda aRvniSnoT,   rom hercbergi xelfass higienuri 

faqtorebSi ganixilavs,  motivatorebSi ki im faqtorebs 

moiazrebs, rac  TanamSromlebSi kmayofilebasa da 

motivacias iwvevs. es faqtorebia: miRweva, miRweulis 

aRiareba, Tavad samsaxuri, pasuxismgebloba, zrda 

ganviTarebisken.

 	kompaniaSi hercbergis Teoriis danergva da 
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gamoyeneba sakmaod didi da mravalspeqtriani Temaa, 

rasac am statiaSi ver ganvixilavT. Cven gvainteresebs, 

ramdenad gansxvavebuli SeiZleba iyos motivator-

higienuri faqtorebi kulturul-eTnikuri gansxvavebis 

fonze, kerZod ki,  saqarTvelos magaliTze.  

	 mniSvnelovania gaviTvaliswinoT ramdenime 

faqtori. kerZod is, rom hercbergma kvleva Caatara 

ramdenime aTwleulis win da mas Semdeg samsaxuris 

mimarT adamianebis msoflxedveloba da damokidebuleba 

Seicvala. amitom,  Cveni azriT, sainteresoa dRes, 

saqarTveloSi rogor aRiqmeba hercbergis cnobili 

Teoria.  Cven mier organizebul kvlevaSi monawileobda   

sxvadasxva asakis, sqesisa da Tanamdebobis 100 adamiani, 

romlebsac minimum 6 Tve aqvT namuSevari erTsa da 

imave kompaniaSi. kvlevis ZiriTad mizans warmoadgenda  

imis dadgena, rom  SeiZleba Tu ara higienuri faqtori 

- xelfasi, motivatoric iyos. hercbergis Tanaxmad, 

finansuri stimulis sakiTxi kvlevisas xSirad 

ikveTeba, Tumca mas ufro didi potencia aqvs rogorc 

ukmayofilebis faqtors, vidre kmayofilebisa. 

mniSvnelovania is faqti, rom qveynis socialur-

ekonomikuri mdgomareobidan gamomdinare, hercbergis 

zemoaRniSnuli Teoria ramdenadme gansxvavebulad 

SeiZleba iyos aRqmuli. magaliTad, saqarTveloSi  2013 

wels, oficialuri statistikis mixedviT umuSevrobis 

done 14.6%-i iyo (zogierTi eqsperti Tvlis, rom es 

maCvenebeli metad dabalia da ar asaxavs realurad 

arsebul sinamdviles), xolo  aSS-Si - 6.7%. rac 

niSnavs imas, rom saqarTveloSi maRali umuSevrobis   

gamo xelfass ufro didi mniSvneloba eniWeba, vidre 

maRalganviTarebul qveynebSi, vTqvaT, aSS-Si (sadac, 
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samuSaos SerCevisas  meti yuradReba eqceva mis Sinaarss, 

xasiaTs da a.S.). Sesabamisad, aucilebelia TiToeul 

qveyanaSi Catardes specialur kvleva, romelSic 

gaTvaliswinebuli iqneba  saxelmwifos politikuri, 

ekonomikuri, socialuri, teqnologiuri faqtorebi.  2013 

wlis monacemebiT, saqarTveloSi medianuri moxmarebis 

60%-is qveviT myofi mosaxleobis wili 21.4%-s Seadgenda, 

Sesabamisad sazogadoebis am nawilisaTvis xelfasi 

motivatorad SegviZlia CavTvaloT, radgan arsebuli 

pirobebis gaumjobesebis nebismieri saSualeba, 

SesaZleblobas miscems ukeTesad daimkvidron Tavi 

sazogadoebaSi, xolo im adamianebisaTvis, romlebic 

aRniSnuli zRvaris zeviT imyofebian, xelfasis odenoba 

higienur faqtorad rCeba, radgan sazogadoebaSi maTi 

poziciidan gamomdinare, maT aqvT moTxovnileba ufro 

ganviTardnen, meti pasuxismgebloba aiRon sakuTar 

Tavze da miaRwion ufro mets. aqedan gamomdinare, 

SeiZleba gakeTdes daskvna, rom xelfasi SeiZleba iyos 

motivatoric da higienuri faqtoric, rac damokidebulia 

adamianis socialur-ekonomikur mdgomareobaze.

Cveni SesaZleblobebidan gamomdinare, kvleva 

CavatareT  or asakobriv jgufSi (TiToeulSi 

gaerTianebuli iyo 50-50 TanamSromeli):    „a” jgufSi 

- 24-33 wlis,  „b” jgufSi ki 34-43 wlis adamianebi. 

kiTxvaze: „ra aris samsaxuriT kmayofilebis 

ganmsazRvreli yvelaze mniSvnelovani faqtori?”-„a” 

jgufidan  yvelaze metad gamoikveTa: Tavad samsaxuri, 

zrdis perspeqtiva da xelfasi, xolo „b” jgufidan: 

aRiareba, ganviTareba da pasuxismgebloba. es Sedegebi 

ase SeiZleba avxsanT. „a” jgufSi gaerTianebuli 

adamianebis umetesobisTvis   mimdinare samsaxuri 

mikro-makroekonomika
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pirvelia (maT SromiTi saqmianoba, SeiZleba iTqvas, rom 

axaldawyebuli aqvT). ambiciur axalgazrdebs undaT 

kargi samsaxuri, sadac eqnebaT zrdis perspeqtiva da 

rac SeiZleba meti Tanxis gamomuSavebis SesaZlebloba. 

amasTanave, maTi socio-ekonomikuri mdgomareoba „b“ 

jgufTan SedarebiT ufro dabalia, radgan „b” jgufis 

wevrebs gacilebiT ufro didi xania aqvT stabiluri 

Semosavali. Sesabamisad, meore jgufis wevrebisaTvis 

xelfasTan erTad damatebiTi motivatori faqtorebicaa 

gasaTvaliswinebeli. rogoricaa: karieruli winsvla, 

meti pasuxismgebloba da a.S 

kiTxvaze: “xdis Tu ara xelfasi Tqvens samsaxurs 

ufro damakmayofilebels?” _ „a” jgufis 72%-ma,  xolo 

„b” jgufis 46%-ma dadebiTi pasuxi gasca. monetarul 

stimulze aseTi maRali moTxovnilebis axsna mxolod 

qveynis pest-is gaTvaliswinebiT SeiZleba. maSin, 

rodesac qveyanaSi aris maRali umuSevrobis done, 

xalxs ar aqvs imis saSualeba, rom samsaxuri sxvadasxva 

motivator-higienuri faqtoris Sedarebis safuZvelze 

airCios. xSir SemTxvevaSi, dabal socialur safexurze 

myofi mosaxleoba Tanaxmaa hercbergis motivatori 

faqtorebis arqonaze, im SemTxvevaSi, Tu mas garkveuli 

odenobis anazRaurebas sTavazoben.    

kvlevis Sedegad kidev erTxel dadasturda, 

rom hercbergis orfaqtoriani Teoriis Sedegebi 

yvela qveynisaTvis erTi da igive ar SeiZleba iyos.  

kerZod, iseT qveyanaSi, rogoric saqarTveloa, romlis 

pest-ic sagrZnoblad gansxvavdeba aSS-is Sesabamisi 

maCveneblisgan, bolomde gamarTlebuli ar aris 

xelfasi mxolod higienur faqtorad CaiTvalos.  Cven 

mier Catarebulma kvlevam aCvena, rom  saqarTveloSi 
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xelfasi SeiZleba iyos motivatoric da higienuri 

faqtoric, rasac umTavresad adamianebis  amJamindeli 

socialur-ekonomikuri mdgomareoba gansazRvravs.

Salary - a Hygiene Factor or a Motivator?

I. Bakanidze

The article is generally based on Frederick Herzberg’s Hygiene-
Motivator Theory and is discussing different factors that can contribute as 
an potential positive and negative influentials on workers motivation.  

The article concentrates on  identifying if the cultural background 
can affect the results of the research on an example of Georgia. The main 
purpose is to identify if the salary can be considered as an motivator 
factor rather than hygiene one.  

The research showed that it is hard to apply the theory without 
taking into consideration PEST factors.  Salary can be a motivator for 
people whose living conditions are below average and for the ones who 
are above, consider it as a hygiene factor.  

Generally, the research showed that the correlation between 
salary and satisfaction is 2% which is considered to be low, but it also 
proved that social and economic situation can strongly affect the results 
and relocate salary from hygiene factor to motivator. 
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finansuri ekonomika

ukanaskneli instanciis 

kreditori

ivane SavdaTuaSvili

saqarTvelos sapatriarqos wmida andria 

pirvelwodebulis saxelobis qarTuli

universitetis doqtoranti

ukanaskneli finansuri krizisis periodSi xSiri 

gansjis sagani iyo centraluri bankis ekonomikaSi 

Careva-arCarevis sakiTxi. centraluri banki ara marto 

qveynis monetaruli politikis gamtarebeli institutia, 

aramed igi sabanko seqtorisaTvis, saWiroebis SemTx-

vevaSi, warmoadgens ukanaskneli instanciis kreditor-

sac. pirvelad aRniSnuli termini gamoyenebul iqna 1797  

wels, frensis beringis mier[10,gv.8]. centraluri bankis 

aRniSnuli funqciis pirveli ekonomikuri analizi mo-

cemulia h.TornTonis cnobil naSromSi: `didi britane-

Tis qaRaldis kreditis bunebisa da efeqtis gamokvleva~ 

[15]. igi iyo pirveli, vinc Seecada gaeanalizebina kav-

Siri centraluri bankis monetarul politikasa da uka-

naskneli instanciis kreditoris funqcias Soris. mogvi-

anebiT, 1873 wels gamoqveynebul wignSi - `lombardis 

quCa~, volTer bagehoTma ganaviTara misi ideebi. Torn-

Tonisa da bagehoTis versiiT, ukanaskneli instanciis 

sesxi SeeZlo gaeca mxolod centralur banks, Semdegi 

pirobebis gaTvaliswinebiT:

sesxis mimRebi aucileblad unda yofiliyo gad-•	
axdisunariani, magram likvidobis problemis mqone ban-

ki;

sesxis saprocento ganakveTi unda yofiliyo sa-•	
bazro ganakveTze maRali;

sesxi unda yofiliyo uzrunvelyofili nebismieri •	
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saxis giraoTi, romlis Sefasebac moxdeboda arakriz-

isul mdgomareobaSi arsebuli fasebiT;

gadaxdisuunaro bankebi unda gayiduliyo saba-•	
zro fasiT an momxdariyo maTi likvidacia;

ukanaskneli instanciis sesxis gacemis wesebi da •	
pirobebi unda yofiliyo cnobili winaswar, krizisis 

dadgomamde[3,gv.87].

	 TornTon-bagehoTis midgoma dafuZnebuli iyo 

iseT mniSvnelovan daSvebaze, rogoricaa srulyofili 

fuladi bazris arsebobas. XX saukunis bolos swored 

es daSveba gaxda ekonomistebis kritikis obieqti. isini 

miuTiTebdnen im faqtze, rom Tanamedrove sabanko siste-

maSi, bankebis finansur angariSgebebze SezRuduli wvdo-

ma arTulebda imis dadgenas, Tu romel finansur insti-

tuts hqonda likvidobis problema da romeli maTgani 

iyo gadaxdisuunaro. aqedan gamomdinare, didi iyo riski 

imisa, rom centralur banks daxmareba aRmoeCina gad-

axdisuunaro bankisaTvis. garda amisa, gamarTuli bank-

TaSorisi bazris arseboba mniSvnelovnad Seamcirebada 

centraluri bankis Carevas sistemaSi. bankebs miecemo-

daT saSualeba bankTaSoris bazarze resursebis mozid-

viT gadaeWraT likviduri saxsrebis ukmarisobis prob-

lema. Tumca, amisaTvis aucilebeli iyo, rom bankebs uari 

ar eTqvaT erTmaneTisaTvis fuladi saxsrebis sesxebaze, 

rac damatebiT regulirebas saWiroebda. miuxedavad im-

isa, rom ukanaskneli instanciis kreditoris klasikuri 

Teoria mkacrad iqna gakritikebuli, jerjerobiT ar ar-

sebobs masze srulyofili Teoria, romelic mTlianad 

uaryofs mas.

	 gasuli bolo ori saukunis manZilze, ukanakneli 

instanciis kreditori krizisul periodebSi likviduri 

saxsrebis mimwodeblad moiazreboda. freiSa da parigim 

aRniSnuli institutis ufro farTe cneba daamkvidres. 

kerZod, isini ukanaskneli instanciis kreditorad moi-

azrebdnen im instituts, romelic iyo uflebamosili 
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gamoeyo finansuri saxsrebi im bankebisaTvis, romelTac 

ar SeeZloT, normalur pirobebSi, saWiro saxsrebis moz-

idva finansur bazrebze[5,gv.4]. gamomdinare iqidan, rom 
finansuri garemo da misi regulireba yvela qveyanaSi 

gansxvavebuli xasiaTisaa, ekonomistebi Tanxmdebian, rom 

SeuZlebelia ukanaskneli instanciis kreditoris fun-

qciebi yvelgan erTgvarovani iyos.

ukanaskneli instanciis kreditoris roli 

sxvadasxva situaciebSi.

TornTonisa da bagehoTis klasikuri Teoriis 

mixeviT, rogorc ukve zemoT aRiniSna, ukanaskneli in-

stanciis kreditoris funqcia krizisul periodSi 

gadaxdisunariani bankebisaTvis likviduri saxsrebiT 

uzrunvelyofa warmoadgenda. miuxedavad amisa, gud-

frendi da kingi amtkicebdnen, rom kargad gamarTuli 

bankTaSorisi bazris arseboba ufunqciod tovebda uka-

naskneli instanciis kreditoris instituts[8,gv.4-5]. maTi 

azriT, efeqturi finansuri bazris arsebobis SemTxvevaSi, 

gadaxdisunariani banki ver iqneboda amavdroulad ara-

likviduri. sapasuxod amisa, roSe da vivesi miuTiTebd-

nen bankTaSoris bazarze koordinirebis SesaZlo prob-

lemaze da icavdnen ukanaskneli instanciis kreditoris 

klasikur variants[14,gv. 1135]. garda amisa, aRsaniSnavia 

gudhartis Semdegi argumenti: bankis saWiroeba uka-

naskneli instanciis kreditorisagan daxmarebis Sesaxeb, 

didi albaTobiT miuTiTebs imaze, rom aRniSnuli fin-

ansuri instituti ukve ganicdis gadaxdisunarianobis 

problemas[9,gv.80]. Sedegad, ukanaskneli instanciis kred-

itoris rolis gansazRvra gamartivdeba, Tuki cnobili 

iqneba, Tu ra saxis problemis winaSe dgas finansuri 

instituti.

likvidobis Soki da ukanaskneli instanciis 

kreditori.

bankebis mTavar saqmianobas warmoadgens depozite-

bis mozidva da misi gardaqmna sesxebad, romelic Sedare-
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biT aralikviduri aqtivia. sxva sityvebiT rom vTqvaT, 

sabanko seqtorSi moklevadiani investiciebi gardaiqm-

neba grZelvadian investiciebad. naTelia, rom bankebi 

CarTulia riskian TamaSSi, sadac mniSvnelovan rols 

TamaSoben meanabreebi da msesxeblebi. im SemTxvevaSi Tu 

meanabreTa didi raodenoba moisurvebs erTsa da imave 

dros gaanaRdos Tavisi depoziti, didia albaToba imisa, 

rom banks Seeqmneba likvidobis problema, xolo Tu bev-

ria msesxebelTa mxridan nakisri valdebulebebis Seus-

ruleblobis SemTxveva, banki dadgeba gadaxdisunari-

anobis riskis winaSe. Sedegad, banki rogorc finansuri 

Suamavali, dgas likvidobis an gadaxdisunarianobis So-

kis warmoqmnis safrTxis winaSe. 

pirveli bankebis warmoSobis dRidan arsebobs 

sabnko panikebi, gamowveuli meanabreTa mier sakuTari de-

pozitebis vadaze adre gadanaRdebis Sedegad. es ki, sxva 

araferia, Tu ara likvidobis Soki. aRniSnul sakiTxTan 

dakavSirebiT, yvelaze cnobili naSromi Seiqmna me-XX 

saukunis 80-ian wlebSi da masSi mocemul models, av-

torTa sapativcemulod, daimond-dibvigis sabanko pani-

kis modeli ewoda. likvidobis problemis gadasaWrelad 

alenma da geilma[1] da freiSa, parigi, roSem[6] TavianT 

modelebSi centraluri bankis, rogorc ukanaskneli in-

stanciis kreditoris rolze gaamaxviles yuradReba. 

orive modeli efuZneba im daSvebas, rom bankebi Sei-

Zleba ganicdidnen mxolod likviduri saxsrebis prob-

lemas, xolo gadaxdisuunaro finansuri institutebis 

identificireba martivadaa SesaZlebeli da xdeba maTi 

likvidacia. Sedegad, ganxilulia SemTxveva, roca sa-

banko seqtorSi problema da Sesabamisad centraluri 

bankis intervencia ganpirobebulia mxolod likvidobis 

SokiT. 

alenma da geilma Seqmnes modeli, romelic likvi-

duri saxsrebis ukmarisobis problemis gadaWras bank-

TaSorisi depozitebis bazris ganviTarebiT cdilobs. 
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davuSvaT, qveynis sxvadasxva regionSi warmodgenilia 

bankebi, romlebic depozitebs ganaTavseben sapirispiro 

regionebSi moqmed bankebSi. yovel regions erTi banki 

emsaxureba. aseT SemTxvevaSi im regionSi, sadac likvi-

duri saxsrebis simcirea, Warbi likvidobis mqone re-

gionebidan moxdeba saxsrebis mobilizeba. krizisuli 

situaciis dros bankebi Tavdapirvelad daiwyeben sxva 

bankebSi ganTavsebuli depozitebis ganaRdebas da Tu 

mobilizebuli saxsrebi sakmarisi ar aRmoCndeba kriz-

isis dasaZlevad, mxolod maSin izruneben grZelvadi-

ani investiciebis droze adre amoRebaze. Tumca, unda 

aRiniSnos, rom grZelvadiani aqtivebis ganaRdeba sak-

maod xarjiani procesia imis gaTvaliswinebiT, rom 

aseT SemTxvevaSi banks uwevs uari Tqvas im Semosavle-

bze, romelic unda mieRo ganxorcielebuli investicii-

dan. Sesabamisad, arcerT finansur instituts ar surs 

uari Tqvas grZelvadian Semosavalze. maSin, damatebiTi 

wyaros mozidva SesaZlebelia centraluri bankis in-

tervenciis Sedegad. kerZod, bankTaSorisi bazris meS-

veobiT centraluri banki moaxdens saWiro saxsrebis 

sabanko seqtorisaTvis miwodebas. mniSvneloba ar aqvs 

Tu romel regionSi moxdeba Tavdapirvelad likviduri 

saxsrebis miwodeba, bankTaSorisi bazris meSveobiT igi 

xelmisawvdomi gaxdeba problemis winaSe mdgari bank-

isaTvis. ganxiluli modeliT centralur banki, rogorc 

ukanaskneli instanciis kreditori, gvevlineba likvidu-

ri saxsrebis mimwodeblad.

gansxvavebul rolSia centraluri banki - freiSa, 

parigi, roSes bankTaSorisi sakredito xazebis modelSi. 

aRniSnuli modeli iTvalisiwnebs oris saxis dakred-

itebas, sakredito xazis gaxsnis meSveobiT: 1. yoveli 

banki i uxsnis mxolod erT, mis mezobel bank j=i+1 
sakredito xazs. Sedegad warmoiqmneba bankTaSorisi 

sakredito xazebis jaWvuri sistema; 2. diversificire-

buli dakrediteba, rac gulismobs, rom TiToeuli banki 
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Tanaxmaa sakredito xazi gauxsnas yvela sxva danarCen 

banks. pirveli sistemis arsebobis SemTxvevaSi, bank j-s 
meanabreebs eZlevaT SesaZlebloba sakuTari depozitebi 

gaanaRdon bank i-Si, xolo diversificirebuli dakred-

itebis sistemis dros ki, nebismieri bankis meanabre Sez-

Ruduli ar aris Tu romel bankSi gaanaRdebs sakuTar 

saxsrebs. orive sistemis gamoyenebis dros likvidobis 

problema SeiZleba warmoSvas meanabreTa mxridan speku-

laciurma qmedebebma. kerZod, bankebisadmi ndobis faq-

tori mniSvnelovan rols TamaSobs meanabreTa gadaw-

yvetilebis miRebaSi. Tu meanabre ar endoba sxva banks 

da imis SiSiT, rom SesaZloa sxva bankSi ver miiRos sa-

kuTari saxsrebi, igi mudam Seecdeba depozitis ganaRde-

bas mxolod mis momsaxure bankSi. Sedegad is meanabreebi, 

romelTac surT momavalSi sxva regionSi momsaxure-

bis miReba, amjobineben vadaze adre gamoixmon sakuTari 

depozitebi bankidan, vidre daicadon depozitis vadis 

gasvlamde da sxva bankSi gaanaRdon sasurveli saxs-

rebi. Tuki mas sxva bankis meanabreebic mibaZaven, bankebi 

iZulebuli iqnebian gamoixmon sakuTari aqtivebi sxva 

bankebidan da Sewyviton sabanko saqmianoba.

aRniSnul modelSi centraluri bankis rolis 

gaTvaliswineba cvlis suraTs. meanabreebs sxva banke-

bis mimarT gaezrdebaT ndoba, Tuki maT ecodinebaT, rom 

arsebobs centraluri bankis garantia imisa, rom j ban-
kis meanbreebi Seuferxeblad miiReben sakuTar saxsrebs 

i bankSi. Sedegad, centraluri bankis mier bankTaSo-

ris sakredito xazebze garantiis gacemiT, komerciul 

bankebs miecemaT saSualeba Seamciron kreditebze Se-

qmnili rezervebi da mobilizebuli Tanxebi mimarTon 

investiciebSi. rac Seexeba meanabreebs, maT aRar eqnebaT 

aranairi motivacia da survili vadaze adre gaanaRdon 

sakuTari depozitebi imis SiSiT, rom sxva bankSi ver 

miiReben sasurvel Tanxas. aRniSnuli sistemis Seqmnis 

Sedegad, centraluri banki gvevlineba, rogorc makoor-
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dinirebeli organo, rac gamoixateba mis mier sakredito 

xazebze garantiis gacemiT. 

ganxiluli ori modelis Sedegad SeiZleba 

davaskvnaT, rom sabanko seqtorSi likvidobis problemis 

gadaWris efeqturi gzaa bankTaSorisi bazris ganviTare-

ba. gansxvaveba modelebs Soris mdgomareobs imaSi, Tu 

ra roli eniWeba centralur banks sabanko sistemaSi 

Seqmnili problemebis aRmosafxvrelad. Tuki pirvel 

modelSi igi gvevlineba, rogorc likviduri saxsrebis 

mimwodebeli, meore modelSi mas aqvs makoordinirebeli 

organos roli.

daudgeneli Sokebi.

aqamde gaanalizebul modelebSi ganixileboda mx-

olod likvidobis Sokis Sedegad warmoqmnili prob-

lemebi, romelTa wyarosac warmoadgenda bankis sa-

balanso uwyisis pasivebis nawilSi asaxuli meanabreTa 

mimarT warmoSobili valdebulebebi. gakeTebuli daSve-

ba imis Sesaxeb, rom gadaxdisuunaro bankebi ar gvxvdeba 

ekonomikaSi, naklebad realisturia. bankebs SesaZloa 

problemebi SeeqmnaT maT balansze arsebuli aqtivebis 

mxridan. kerZod, bankis mier sxvadasxva iuridiul Tu 

fizikur pirebze gacemuli sesxebidan. gadaxdisunari-

anobis problema SeiZleba warmoiSvas maSin, roca bankis 

msesxeblebi ver uzrunvelyofen nakisri valdebulebe-

bis Sesrulebas. Sedegad, banki ver moaxerxebs im likvi-

duri saxsrebis dabrunebas, romelic mas depozitebis 

meSveobiT hqonda moziduli. Tuki zemoT ganxilul 

modelebSi likvidobis Soki gamowveuli iyo mouTme-

neli meanabreebis mier, amjerad msesxeblTa gadaxdisu-

unarobam gamoiwvia likviduri saxsrebis ukmarisoba da 

Sedegad TviT bankic gaxda gadaxdisuunaro. naTelia, 

rom likvidobisa da gadaxdisunarianobis problemebi 

mWidrodaa erTmaneTTan dakavSirebuli da damatebiTi 

informaciis gareSe Znelia maTi gamijvna. banks Sesa-

Zloa hqondes likvidobasTan dakavSirebuli sirTulee-
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bi, Tumca detaluri analizis gareSe rTulia dadgindes 

misi gamomwvevi mizezi, iyo es likviduri saxsrebis mar-

TvaSi daSvebuli Secdomebi Tu sakredito portfelis 

defoltiT gamowveuli problemebi.

daimondma da raianma ufro realisturi gaxades 

alenisa da geilis modeli gadaxdisunarianobis Sokebis 

gaTvaliswinebiT. isini amtkiceben, rom gadaxdisunari-

anobis problema qmnis likviduri saxsrebis simcires, 

rac iwvevs sabanko panikas da meanabreTa mxridan vadaze 

adre depozitebis ganaRdebas[2,gv.618]. Sedegad, sabanko 

seqtori erTobliobaSi ganicdis likviduri saxsrebis 

simcires da saxezea sistemuri xasiaTis sirTuleebi. 

freiSa, parigi, roSe TavianT naSromSi xazs usvamen im 

faqts, rom urTierTdakavSirebuli sabanko institute-

bis ricxvis zrda mTlianad sabanko sistemas ufro 

saimedos xdis da naklebad ganicdis romelime konkre-

tuli bankis gakotrebis Sedegebs[6,gv.627]. aseT SemTx-

vevaSi, meanabreTa mxridan finansurad Zlieri bankebi-

sadmi ndobis koeficienti gacilebiT maRla iwevs, rac 

gamoixatebaSi imiT, rom finansuri sirTuleebis mqone 

bankidan aqtiurad xorcieldeba gaxsnili anabrebis ga-

dineba konkurent bankebSi.

maSin, roca Znelia dadgindes Tu ra iyo problemis 

gamomwvevi mizezi, gaurkvevelia Tu rogor unda imo-

qmedos centralurma bankma sistemaSi arsebuli sirTu-

leebis dasaregulireblad. arasaxarbielo Sedegebis 

Tavidan asacileblad, centralurma bankma, upirveles 

yovlisa, unda daadginos problemis warmoSobis Tavda-

pirveli wyaro da mxolod mas Semdeg miiRos Sesabamisi 

zomebi. kerZod, daimondi da raiani gvTavazoben likvidu-

ri saxsrebis miwodebas bankTaSorisi bazris meSveobiT, 

roca sirTuleebis mizezi likvidobis problemaa, xolo 

gadaxdisuunarobis Sedegad gamowveuli problemebis 

gadasaWrelad - finansuri sirTuleebis mqone bankis 

rekapitalizaciaa mizanSewonili[2,gv.644]. im SemTxveva-
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Si, Tu SeuZlebelia gamomwvevi mizezebis dadgena, ne-

bismieri qmedeba centraluri bankis mxridan SeiZleba 

araefeqturi iyos. aseT dros izrdeba moraluri riskis 

(Moral Hazard)1 warmoqmnis safrTxe. 

gasaTvaliswinebelia is garemoeba, rom ukanaskneli 

instanciis kreditoris arseboba bankebs uqmnis imis ga-

rantias, rom sirTuleebis warmoqmnis SemTxvevaSi mas 

iribad Tu pirdapir aRmouCens centraluri banki dax-

marebas. msgavsi signalebis arseboba ekonomikaSi sa-

Sualebas aZlevs safinanso institutebs Caeban ufro 

sarisko sainvesticio proeqtebSi didi Semosavliano-

bis misaRebad. agreTve, bankebi mudmivad Seecdebian, rom 

warmoqmnili problemebis mizezad likviduri saxsre-

bis ukmarisoba daasaxelon, im imediT, rom centraluri 

bankisagan miRebuli daxmarebiT gaixangrZliveben ar-

sebobas. realurad ki TviTgadarCenaze orientirebuli 

finansuri agenti, gacilebiT maRali mogebis miRebis 

mizniT, Tanaxmaa gaswios aragonivruli riski, rac xels 

uSlis likviduri saxsrebis efeqtian gamoyenebas. ra 

berketi gaaCnia aseT SemTxvevaSi ukanaskneli instanciis 

kreditors, rom Tavidan aicilos bankebis mxridan ara-

keTilsindisieri qmedeba? sabanko seqtoris mkvlevarebi 

aRniSnuli problemis gadaWris raime erT konkretul 

gzas ver gvTavazoben. 

safinanso institutebis aqtivobebis kontroli 

erT-erT meqanizmad SeiZleba CaiTvalos, centraluri 

bankis mier realuri suraTis misaRebad krizisul peri-

odebSi. centraluri bankis mxridan bankebis sabuRal-

tro uwyisebis perioduli analizi ukanaskneli in-

stanciis kreditoris funqciis gacilebiT efeqtianad 

gamoyenebis SesaZleblobas iZleva. kerZod, finansuri 

angariSgebebis Seswavlis Sedegad centralur banki SeZ-

1 moraluri riskis safrTxe warmoiqmneba iseT situaciaSi, rode-
sac erTi mxare ebmeba sarisko operaciaSi imis imediT, rom da-
nakargebi anazRaurdeba meore mxaris mier.
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lebs ganasxvavos gadaxdisuunaro bankebi aralikviduri 

finansuri agentebisagan da gansazRvros Sesabamisi dax-

marebis politika. gamomdinare iqidan, rom ekonomistTa 

garkveuli nawilisaTvis miuRebelia centraluri ban-

kis xSiri da zedmeti Careva ekonomikaSi, problemis 

gadaWris gzas TviT safinanso institutebis saqmiano-

bis cvlilebaSi xedaven. kerZod, komerciuli bankebis 

mxridan potenciuri da aseve arsebuli msesxeblebis 

sistematuri monitoringi, maTi finansuri mdgradobis 

dasadgenad, gacilebiT Seamcirebs gadaxdisuunarobiT 

gamowveuli arasaxarbielo movlenebis ganviTarebis 

risks. komerciuli bankebi aRniSnuli qmedebebis Sede-

gad miiReben jansaR sakredito portfels, rasac dadeb-

iTi efeqti eqneba maT finansur mdgradobaze. Sesabam-

isad centraluri bankis mxridan iseTi garemos Seqmna, 

rom safinanso institutebma ganaxorcielon sakuTari 

momxmareblebis sistematuri monitoringi, erT-erTi gzaa 

problemis asacileblad. 

jansaRi sakredito portfelis uzrunvelsayofad 

komerciulma bankebma sesxis gacemis etapze detalu-

rad unda Seiswavlon potinciuri msesxeblis finansuri 

mdgomareoba da mxolod damakmayofilebeli mdgomareo-

bis SemTxvevaSi miiRon gadawyvetileba sesxis gacemaze. 

sesxis gacemis Semdgom, msesxeblis saqmianobis peri-

oduli finansuri monitoringi gauadvilebs kreditors, 

problemis aRmoCenis SemTxvevaSi, miiRos efeqturi da 

drouli zomebi.

kidev erTi meqanizmi, ris mixedviTac centralur 

banks miecema saSualeba gamoavlinos gadaxdisuunaro 

bankebi, mocemulia freiSa, parigi, roSes naSromSi[7]. 

gadaxdisuunaro bankebisaTvis garkveuli monetaruli 

stimulebis daweseba Seamcirebs im bankebis ricxvs, rom-

lebic ukanaskneli instanciis kreditorisagan daxmare-

bis aRmoCenis mizniT Tavs aralikvidur institutad 

acxadeben. Sedegad, centraluri bankis mxridan im sa-
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finanso institutebisaTvis, romlebic gadaxdisuunar-

obis gamo Tavs gakotrebulad gamoacxadeben, garkveu-

li SeRavaTebisa da monetaruli stimulebis daweseba, 

problemis realuri mizezis gamovlenis mxriv, dadebiT 

efeqts iqoniebs. 

vin unda iyos bolo instanciis kreditori?

ukanaskneli instanciis kreditoris funqciis Ses-

ruleba SeiZleba ganxorcieldes, rogorc likviduri 

saxsrebis miwodebiT, agreTve krizisul situaciaSi mak-

oordinirebeli rolis SesrulebiT. Sedegad, bolo in-

stanciis kreditors unda gaaCndes mocemuli operacieb-

is ganxorcielebis SesaZlebloba. istoriulad, swored 

centraluri banki iyo aRWurvili Sesabamisi funqcie-

biT da xSir SemTxvevaSi igi asrulebs ukanaskneli in-

stanciis kreditoris funqciebs. Tumca, aSS-Si yofila 

SemTxvevebi, roca saxelmwifo xazina an iseTi kerZo in-

stitutebi, rogoricaa sakliringo saxlebi, iyo pasux-

ismgebeli finansuri seqtorisaTvis bolo instanciis 

sesxis gacemaze. magaliTad, did britaneTSi dRemde mi-

marTaven multiregulirebis sqemas, sadac centralur 

bankTan erTad depozitebis sadazRvevo kompaniac mniS-

vnelovan rols TamaSobs finansuri krizisebis dros. is, 

Tu romeli insitutuciis pasuxismgebloba iqneba bolo 

instanciis kreditoris funqciis Sesruleba, damokide-

bulia Tu vis eqneba sabanko seqtoris zedamxedvelo-

bis ufleba [13,gv.581]. sabanko zedamxedvelobis funqciis 

SesrulebiT, ukanaskneli instanciis kreditors saSu-

aleba miecema gadaxdisuunaro finansuri institutebi 

gamijnos aralikviduri institutebisagan.

unda ganvasxvavoT SemTxvevebi, roca sabanko seq-

toris aregulirebs erTi instituti (unificirebuli 

regulatori) da SemTxvevebi, roca regulireba gadan-

awilebulia ramdenime instituts Soris (multi regu-

latoris sistema). unificirebuli regulatoris SemTx-

vevaSi, centraluri bankis funqciebSi Sedis, rogorc 
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ukanaskneli instanciis sesxis gacema, aseve sabanko 

seqtoris zedamxedveloba. kanma da santosma aCvenes, 

rom zedamxedvelobis funqciis gareSe bolo instanci-

is kreditoris funqciis Sesruleba araefeqtiania da 

aucilebelia zedamxedvelobas axorcielebdes is orga-

no, romlis pasuxismgeblobacaa ukanaskneli instanciis 

sesxis gacema[12,gv.2127-2128]. Sedegad, finansuri krizisis 

dros centraluri banki afasebs bankebis mdgomareobas 

da iRebs gadawyvetilebas gasces sesxi da gadaarCi-

nos sirTuleSi myofi banki, Tu daiwyos misi gakotrebis 

procedurebi arsebuli kanonmdeblobis Sesabamisad da 

daxuros banki. mocemul SemTxvevaSi bankis gakotreba 

iwvevs, rogorc finansur, aseve politikur danakargebs.

bankis gakotrebis Sedegad zaraldebian meanabree-

bic. gamomdinare aqedan xSiria SemTxveva, roca meanabree-

bi cdiloben daazRvion sakuTari depozitebi msgavsi 

moulodneli movlenebisagan. Sedegad, mraval qveyanaSi 

Seiqmna depozitebis sadazRvevo kompaniebi, romelTa 

meSveobiTac xorcieldeba anabrebis dazRveva. sadazRve-

vo kompaniis CarTviT bankicaa dainteresebuli, vinaidan 

aRniSnuli zrdis komerciuli institutis saimedoobas. 

Sedegad, sadazRvevo kompaniebi interesdebian finansuri 

institutebis regulirebiT, vinaidan axla ukve maTi in-

teresicaa Tavidan iqnes acilebuli bankis gakotreba. 

yalibdeba multi regulatoris sistema, sadac depozite-

bis dazRvevas axorcielebs sadazRvevo kompania, xolo 

centraluri banki ki uzrunvelyofs safinanso seqtoris 

Seuferxebel fuqcionirebas. aseT dros, ukanaskneli in-

stanciis kreditoris rolis mikuTvneba romelime in-

stitutisadmi, metwilad damokidebulia imaze, Tu vin 

ganaxorcielebs safinanso seqtoris zedamxedvelobas. 

Teoriulad, zedamxedvelobis funqciiT centraluri 

bankis aRWurva naklebad efeqtiania, vidre depozitebis 

sadazRvevo kopaniis mier misi ganxorcieleba. funqcieb-

is gadanawilebis Sedegad centraluri banki pasuxismge-
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belia likviduri saxsrebis miwodebaze bankTaSorisi ba-

zris meSveobiT, xolo sadazRvevo kompania axorcielebs 

depozitebis dazRvevasa da seqtoris zedamxedvelobas. 

mocemuli struqtura saSualebas iZleva minimumamde 

iqnes dayvanili ukanaskneli instanciis kreditoris 

Careva, rac xels uwyobs finansurad stabiluri sabanko 

seqtoris Camoyalibebas [12,gv.2116-2119]. praqtikaSi, aRniS-

nuli funqciebis optimaluri gadanawileba gansxvave-

bulia qveynebis mixedviT da damokidebulia ekonomikis 

ganviTarebis doneze.

saqarTveloSi damkvidrebulia unificirebuli 

regulatoris sistema, riTac saqarTvelos erovnul 

banks aqvs ufleba ganaxorcielos sabanko seqtoris ze-

damxedveloba da saWiroebis SemTxvevaSi uzrunvelyos 

bolo instanciis sesxis gamoyofa. gamomdinare iqidan, 

rom sadazRvevo sistema ganviTarebis sawyis etapzea, 

saqarTvelos sabanko sivrceSi jer kidev ar aqvs fexi 

mokidebuli depozitebis dazRvevas.

saqarTvelos erovnuli bankis mier bolo in-

stanciis sesxis gacema regulirdeba organuli kano-

niT saqarTvelos erovnuli bankis Sesaxeb da saqarT-

velos erovnuli bankis mier gamocemuli dadgenilebiT 

bolo instanciis sesxis gacemis wesisa da pirobebis 

damtkicebis Taobaze. erovnuli bankis mier gacemuli 

bolo instanciis sesxis vada ar unda aRematebodes 3 

Tves, saprocento ganakveTi ar unda iyos erTdRian ses-

xze dadgenil saprocento ganakveTze naklebi, sesxis 

uzrunvelsayofad warmodgenili unda iyos Sesabamisi 

girao. sesxi unda gamoeyos mxolod gadaxdisunarian 

bankebs, romelTac SeeqmnaT an SesaZloa uaxloes moma-

valSi SeeqmnaT likvidobis problema. bolo instanciis 

sesxisadmi wayenebuli pirobebi SesabamisobaSia uka-

naskneli instanciis kreditoris klasikur gagebasTan. 

Tumca unda aRiniSnos, rom 2012 wlamde damtkicebuli 

dokumenti [16] sesxis gacemis wesisa da pirobebis Sesax-
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eb, ar iTvaliswinebda bankis gadaxdisunarianobis mdgo-

mareobis Seswavlas da daxmarebis misaRebad sakmarisi 

iyo likvidobaSi arsebuli problemebi. rogorc zemoT 

ukve aRiniSna, bankis gadaxdisunarianobis ugulebelyo-

fa mniSvnelovan problemebs iwvevs da dadebiTad unda 

Sefasdes sesxis gacemis wesSi Setanili cvlilebebi, 

romelmac srulyo da SesabamisobaSi moiyvana igi uka-

naskneli instanciis kreditoris mimarT wayenebul pi-

robebTan.

warmodgenili analizis Sedegad SeiZleba 

davaskvnaT, rom centraluri banki, rogorc ukanaskneli 

instanciis kreditori, warmoadgens likviduri saxsre-

bis mimwodebels, roca saxezea likvidobis problema. 

Tumca, aRniSnuli funqciis efeqturad SesrulebisaTvis 

aucilebelia arsebobdes kargad funqcionirebadi bank-

TaSorisi bazari, sadac bankebi Tanaxma iqnebian gaas-

esxon Warbi likviduri saxsrebi da agreTve aucile-

belia, rom centralur banks SeeZlos aralikviduri 

bankis gadaxdisuunaro bankisagan gamijvna. ganviTare-

buli bankTaSorisi bazris uzrunvelyofa SesaZlebe-

lia centraluri bankis mxridan bankTaSoris sesxebze 

sabanko garantiebis gacemiT. Sedegad, centraluri banki 

gvevlineba, rogorc makoordinirebli instituti. krizi-

sis gamomwvevi mizezebis dadgenisa da bankebis mxri-

dan arakeTilsindisieri qmedebebis Tavidan asacile-

blad, aucilebelia ukanaskneli instanciis kreditors 

damatebiT hqondes sabanko seqtoris zedamxedvelobis 

funqcia.

	 sabanko seqtoris regulirebis procesSi gavr-

celebulia unificirebuli da multi regulatoris 

sistemebi. unificirebuli regulirebis sistemis dros 

centraluri bankis funqciebia: bolo instanciis sesxis 

gacema da sabanko zedamxedveloba. aRniSnuli sistemis 

naklovanebaa is, rom sirTuleSi myofi safinanso insti-

tutis gakotrebis saqmis dawyeba dakavSirebulia did 
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finansur da politikuri danakargebTan. multiregula-

toris arsebobis SemTxvevaSi, roca centraluri bankis 

garda, regulirebis procesSi aqtiurad monawileobs de-

pozitebis sadazRvevo kompania, mniSvnelovania sabanko 

zedamxedvelobis funqciis maT Soris gadanawileba. 

rogorc Teoriulma analizma aCvena, gacilebiT nak-

lebia danakargebi da Sesabamisad maRali Sedegebi mi-

iRweva, roca centraluri banki axorcielebs likviduri 

saxsrebis miwodebas, xolo depozitebis dazRveva da sa-

banko zedamxedveloba depozitebis sadazRvevo kompani-

is uflebamosilebas warmoadgens. praqtikaSi, multireg-

ulatoris sistemaSi sabanko zedamxedvelobis fuqciiT 

ama Tu im institutis aRWurva metwilad damokidebulia 

qveynis ekonomikis ganviTarebis doneze.

Lender of the Last Resort
I. Shavdatuashvili

Classical version of the lender of the last resort considered extend-
ing last resort credits only to the financially sound and solvent financial 
institutions. During the last decade that was a subject of the critic from 
the banking scholars. Difficulties to distinguish the illiquid banks from the 
insolvent ones and on the other hand the presence of the well-functioning 
interbank market questioned the existence of the lender of last resort. To 
this extent, assigning the supervising function to the lender of last resort 
has been an issue of discussion. The article reviews the existing banking 
literature on the lender of the last resort. The main goal is to present the 
role of the central bank acting as lender of the last resort under the vari-
ety of the economic shocks and the optimal allocation of the supervisory 
function among the financial institutions.
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dominanti dafinansebis struqtura 

da misi gavlena kapitalis bazris 

regulaciaze saqarTveloSi

nikoloz qoiava

ivane javaxiSvilis saxelobis 

Tbilisis saxelmwifo universitetis 

asistent-profesori

saqarTvelos winaSe mwvaved dgas daCqarebuli 

ekonomikuri zrdis  aucilebloba, ris winapirobac sa-

jaro da kerZo kompaniebis dafinansebis mzardi moTx-

ovnis dakmayofilebaa. inovaciuri da mzardi kompanie-

bisaTvis, romelTa umTavresi aqtivi aramaterialuri 

kapitalia,1 sakuTari kapitalis saSualebiT dafinanse-

ba arsebiTia. moziduli saxsrebiT dafinanseba am tipis 

industriebis moTxovnebs naklebad Seesabameba, radgan 

dakreditebis dros mxedvelobaSi miiReba kompaniis ar-

sebuli gadaxdisunarianoba da likvidoba da ara mosa-

lodneli Semosavlebi, rac sakuTari kapitalis dafin-

ansebis SemTxvevaSi umTavresi faqtoria [2,gv.149; 6,gv.3; 

13,gv.613]. am TvalsazrisiT, araqmediTi fasiani qaRalde-

bis bazari araxelsayrel pirobebSi ayenebs aRniSnul 

kompaniebs da efeqtiani kapitalis bazris ganviTarebis 

aucileblobas cxadyofs. aseve, aRsaniSnavia kapitalis 

bazris alokaciis funqcia sainvesticio da sapensio 

fondebis ganviTarebis saqmeSi, sadac dagrovili da da-

zogili finansuri saxsrebis optimaluri gadanawileba 

1 არამატერიალურ კაპიტალში მოიაზრება ის კონკურენციული უპირატესობა, რის 
საფუძველზეც კომპანია ექსპანსიას ახორციელებს.
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nikoloz qoiava

mxolod efeqtianad funqcionirebadi kapitalis bazris 

farglebSi aris SesaZlebeli [28,gv.189; 15,gv.3]2. 

qmediTi, likviduri da efeqtiani fasiani qaRalde-

bis bazari damyarebulia sxvadasxva maregulirebeli 

institutis kompleqsuri qselis harmoniul funqcioni-

rebaze, romlis uzrunvelyofac didi sirTulis gamo, 

qveyanas rTuli gamowvevis winaSe ayenebs. am Tvalsaz-

risiT ganviTarebadi qveynebi, SezRuduli resursebis 

da mwiri istoriuli gamocdilebis gamo, gansakuTrebiT 

rTulad gadasawyveti problemis winaSe dganan [30,gv.84]. 

ganviTarebad qveynebSi kapitalis bazris maregulire-

beli institutebis Seqmnis da ganviTarebis  kompleq-

surobis reduqcia ZiriTadad mimbaZavi izomorfizmis 

Sedegad xdeba, sadac ganviTarebadi qveynebis regula-

ciebis Camoyalibeba ganviTarebuli qveynis magaliTze 

xorcieldeba3. 

maregulirebeli institutebis harmoniuloba, Tav-

is mxriv, damokidebulia kapitalis bazris garemo faq-

torebze. kapitalis bazris garemo faqtorebad igulisx-

meba iseTi Zalebi, romelTa mier warmarTul procesebs 

SeuZlia kapitalis bazris sistema wonasworobidan 

gamoiyvanos. maregulirebel institutebSi igulisxmeba 

2 კაპიტალის ბაზრის განვითარების შესახებ დებატები საქართველოს კონტექსტით 
იხ. http://commersant.ge/?page=news&id=1321. კაპიტალის ბაზრის განვითარებას 
და საინვესტიციო და საპენსიო ფონდების განვითარების კავშირი დაწვრილებით 
განხილული იქნება მომდევნო სტატიაში. 
3 იზომორფიზმის თეორია ხსნის რეგულაციების კონვერგენციის მიზეზებს. 
დაწვრილებით იზომორფიზმის თეორიის შესახებ იხ. [8,გვ.151; 19,გვ.95; 29,გვ. 
101]. უნდა გავითვალისწინოთ, რომ განვითარებადი ქვეყნების რეგულაციების 
კონცეფციების მიახლოება განვითარებული ქვეყნების რეგულაციებთან, არ 
ნიშნავს აუცილებლად ეფექტიან გადაწყვეტილებას და პირიქით, დივერგენციის 
შენარჩუნება არ ნიშნავს უცილობლად არაეფექტიან გზას. ეფექტიანობას 
განაპირობებს კაპიტალის ბაზრის მარეგულირებელი ინსტიტუტების ელემენტების 
ურთიერთთავსებადობა, რაც თავის მხრივ, ლოკალური კაპიტალის ბაზრის 
მდგრადობას განაპირობებს და ამგვარად, ნებისმიერი რეფორმის თუ რეგულაციის 
ცვლილების წარმატებას განსაზღვრავს [3,გვ. 202].
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yvela im erTmaneTisagan damoukidebeli funqciis mqone 

monawilis gaerTianeba, romlebic kapitalis bazarze 

wonasworobis SenarCunebas uzrunvelyofs (Steady State) 
[25,gv.119]4.  Sesabamisad, kapitalis bazris ganviTareba 

damokidebulia imaze, Tu rogori reaqcia eqneba ma-

regulirebel institutebs garemo faqtorebis mier 

inicirebul wonasworobis ryevebze. am TvalsazrisiT, 

regulaciebis modificirebis saSualebiT SesaZlebe-

lia Seiqmnas instituciuri CarCo, romelic kapitalis 

bazris garemo faqtorebis gamowvevebs ganviTarebis mi-

marTulebas miscems da aseve SesaZlebelia Seiqmnas 

iseTi regulaciuri CarCo, romelic wonasworobidan 

gamoyvanis wnexs CaaxSobs. zogadad, regulaciis amgvar 

koncefcias „finansuri mmarTveloba“ (Financial Gover-
nance) ewodeba, romelic aerTianebs, rogorc samTavrobo 

da arasamTavrobo aqtiorebs, aseve kapitalis bazarze 

monawile kerZo subieqtebs [26,gv.97].

aRsaniSnavia is faqti, rom ori qveyana absolu-

turad erTnairi regulaciebiT ar arsebobs [29,gv.101]. 

kapitalis bazris regulaciebis divergenciis mizezi 

swored gansxvavebuli garemo faqtorebia, rac yvela 

qveynisaTvis unikaluria. saqarTvelos unikaluri gare-

mo faqtorebis konteqstis gaTvaliswineba aucilebeli 

winapirobaa kapitalis bazris ganviTarebis strategiis 

gansazRvrisaTvis.

kapitalis bazris maregulirebel institutebze 

zemoqmedi garemo faqtorebis analizi gansakuTrebuli 

samecniero debatebis sagania [12,gv.28; 2,gv.23; 18,gv.95], 

sadac ZiriTadad xuTi sistemuri garemo faqtoris 

4 ნებისმიერი ცვლილება კაპიტალის ბაზრის რეგულაციების ინსტიტუტებში, 
თავის მხრივ, გულისხმობს ამ სისტემის წონასწორობიდან გამოყვანას და არსებული 
პასუხისმგებლობის გადანაწილებას სამთავრობო, არასამთავრობო და კერძო 
მარეგულირებელ სუბიექტებს შორის.
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identificireba SeiZleba: saxelmwifoSi dafinanse-

bis struqtura (Financial Structure), saxelmwifos samarT-

lebrivi mowyobis tipi (Legal Origin), socio-ekonomikuri 
sistema (Socio-economical System), araformaluri regula-

ciebis sistema (System of Informal Institutions) da kapitalis 

bazris regulirebis aRmasrulebeli profesiis - fin-

ansuri angariSgebis mommzadebelTa, auditorTa da fi-

nansur SuamavalTa, sistema (Accounting Profession, Financial 
Intermediaries) [16, 17]. 

zemoaRniSnulidan gamomdinare winamdebare stati-

is mizania, gaaanalizos pirveli garemo faqtoris - da-

finansebis struqturis zegavlena saqarTvelos kapi-

talis bazris regulirebis sistemis unikalurobaze. 

unikalurobis gamosavlenad saWiroa saqarTvelos da-

finansebis struqturis pozicionireba sxva qveynebTan 

mimarTebiT. kapitalis bazrebis maregulirebeli in-

stitutebis qveyanaTaSorisi klasifikaciis gansaxor-

cieleblad samecniero literaturaSi mimarTaven diqo-

tomiis models5.  am meTodis gamoyenebiT SesaZlebelia 

kapitalis bazris regulaciaze zemoqmedi garemo faq-

torebis mixedviT saqarTvelo SevadaroT iseT qveynebs, 

romlebic ama Tu im regulaciis koncefciis tipur 

warmomadgenlad ganixileba.6  

samecniero literaturaSi tradiciul argumenta-

cias ganekuTvneba qveyanaSi dafinansebis struqturis 

5  დიქოტომიის მოდელში იგულისხმება ქვეყნების განაწილება კაპიტალის ბაზრის 
რეგულაციების კონცეფციების პოლუსების მიხედვით.
6  დაფინანსების სტრუქტურის ზეგავლენა რეგულაციებზე ბევრ ქვეყანაში არ არის 
საკმარისად შესწავლილი. ამიტომ, ამ სტატიის მიზნებისთვის, შესადარებლად ისეთ 
ქვეყნებს ვიყენებთ, რომლებიც ადრეული და სიღრმისეული კვლევების საგანი იყო 
და რომლებიც დაფინანსების სტრუქტურის ერთ-ერთ ტიპურ წარმომადგენლად 
განიხილება. შესაბამისად, შესადარ ქვეყნებად აღებულია გერმანია და საფრანგეთი, 
როგორც Insider Control System-ის წარმომადგენელი ქვეყნები და დიდი ბრიტანეთი, 
ამერიკის შეერთებულ შტატებთან ერთად, როგორც Outsider Control System-ის 
ქვეყნები [28; 14].

nikoloz qoiava
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zegavlena qveynis kapitalis bazris divergenciaze sxva 

qveynebTan mimarTebiT [7; 9; 20; 21]. diqotomiuri model-

is farglebSi qveyanaSi dominanti dafinansebis struq-

tura iyofa fasiani qaRaldebis bazarze dafuZnebul 

dafinansebis struqturad (Outsider Control System) da 

bankebze dafuZnebul dafinansebis struqturad (Insider 
Control System). sistemuri gansxvaveba am or poluss So-

ris aris, rogorc kapitalis bazris struqturaSi, aseve 

sawarmoebis dafinansebis struqturaSi  [19,gv. 100]. 

qveynebi, sadac  dafinansebis sistema kapitalis 

birJebzea orientirebuli, maTTvis  organizebuli fa-

siani qaRaldebiT vaWrobis bazari da sakuTari kapi-

taliT dafinanseba istoriulad mniSvnelovan rols 

asrulebs. amgvari dafinansebis sistemis mqone tipur 

qveynebs miekuTvneba aSS da didi britaneTi [29]. am 

qveynebisTvis kapitalis bazrebi warmoadgens mTavar 

instituts, sadac mosaxleobis danazogebis ZiriTadi 

nawilis akumulireba xdeba da sadac kerZo da saxelm-

wifo sapensio fondebis aqtivebi iyris Tavs. kapital-

is bazarze orientirebul dafinansebis struqturas 

tendencia gaaCnia moziduli saxsrebis dabali wil-

isken. sapirispirod, bankebze orientirebul ekonomikas 

istoriulad axasiaTebs moziduli saxsrebis maRali 

ganakveTi. mosaxleobis danazogebi da sapensio sqemebi 

naklebad aris kapitalis bazarze orientirebuli. In-
sider Control System-is mqone qveynebis tipuri magaliTia 

kontinenturi evropis wamyvani qveynebi - germania da 

safrangeTi [4].

dominanturi dafinansebis sistema mkafiod aisax-

eba sawarmoebis dafinansebis struqturaSi da maT mier 

dafinansebis wyaroebis moZiebis qcevaSi (financial behav-
ior). sawarmos dafinansebis gabatonebuli forma aseve 

finansuri ekonomika
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zegavlenas axdens maTi mflobelobis koncentraciaze 

[11]. kapitalis bazarze orientirebuli sawarmoebi av-

lenen dispersiuli mflobelobis struqturas (saku-

Tari kapitali mravali mesakuTris mflobelobaSia ga-

danawilebuli), maSin rodesac moziduli saxsrebiT da-

finansebuli sawarmoebi koncentrirebuli mesakuTreo-

biT xasiaTdeba. am pirobebSi sawarmos ganviTarebis 

politikis gansazRvraSi kreditorebi ZiriTadi aqtio-

rebis saxiT gvevlinebian [10]. sabanko sistemaze orien-

tirebul qveynebSi, bankebi rogorc kapitalis gamcemni, 

monawileoben aRmasrulebel direqtorTa daniSvnaSi, 

maT xeli miuwvdebaT menejerul angariSgebaze da Se-

sabamisad, monawileoben gadawyvetilebis miRebaSi [11]. 

Sigasawarmoo informaciaze xelmisawvdomobis gamo 

Insider Control System-is qveynebi iswrafian SemuSavdes 

iseTi regulaciebi, romelic bazarze orientirebuli 

informaciis gasajaroebis saWiroebas aqarwylebs da 

koncentracias kreditoris uflebebis dacvaze, Sesa-

bamisad, konservatoruli (conservative approache of regula-
tion) regulaciebis midgomaze amaxvilebs yuradRebas7.  

meore mxriv, investorebi Outsider Control System-is mTavari 

moTamaSeebi, dainteresebulni arian iseT regulaciebSi, 

romelic maTi bazarze orientirebuli sainformacio 

uzrunvelyofis moTxovnebs daakmayofilebs8.  amgvari 

informaciuli uzrunvelyofa ZiriTadad konsoli-

7 ფინანსურ ანგარიშგებაზე დაყრდნობილი ინფორმაციული უზრუნველყოფა 
კრედიტორებისათვის ნაკლებად  პრიორიტეტულია მათი უფლებების დაცვისთვის. 
კრედიტორების ინტერესშია შემცირდეს საწარმოდან დივიდენდების სახით 
კაპიტალის გადინება, რათა შენარჩუნდეს მაღალი გადახდისუნარიანობა. ამგვარი 
მიდგომის რეგულაციური ასახვა ფინანსურ ანგარიშგებაში ცნობილია, როგორც 
წინდახედულობის პრინციპი.
8ინვესტორები დაინტერესებულნი არიან საწარმოს აქტუალური საბაზრო 
ღირებულებით, რაც ფინანსური ანგარიშგების საერთაშორისო სტანდარტებში - 
True and Fair View-ს პრინციპით არის ცნობილი.
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direbuli angariSgebis saSualebiT (consolidated financial 
statement) xorcieldeba, radgan igi iZleva informacias 

sawarmos, rogorc ekonomikuri erTeulis Sesaxeb9.  

zemoT aRwerili argumentaciis konteqstiT na-

Teli xdeba dafinansebis struqturis mamoZravebeli 

Zala kapitalis bazris regulaciebis orientaciaze. 

imisaTvis, rom gavaanalizoT saqarTveloSi dominanti 

dafinansebis struqtura da Sesabamisad, regulaciebis 

mamoZravebeli Zalebi, saWiroa saqarTvelos pozicioni-

reba qveyanaTaSorisi analizis saSualebiT dafinanse-

bis struqturis mixedviT. saqarTveloSi dafinansebis 

struqturis empiriuli identificirebisaTvis saWiroa 

sakuTari da moziduli saxsrebis SedarebiTi analizi, 

rogorc cal-calke Sesadar qveynebTan mimarTebiT, 

aseve erTmaneTTan proporciaSi. saqarTvelos qveyana-

TaSorisi analizi eyrdnoba Zimmermann/Werner, (2012) -is 
meTodologias da safuZvlad udevs msoflio bankis 

indikatorebis maCveneblebi, Sesadari qveynebis statis-

tikis saagentoebisa da erovnuli bankebis monacemebi 

[29]. dakvirvebis periodi moicavs 2008 - 2011 wlebs.

pirvelad ganixileba sakuTari kapitaliT dafin-

ansebis struqtura, romelic aRiwereba sami indikato-

ris meSveobiT. pirveli indikatori aRwers kapitalis 

bazris zogad ganviTarebas da gamoixateba safondo 

birJis kapitalizaciis SefardebiT qveynis mSp-sTan 

(cxrili 1). meore indikatori aRwers kapitalis ba-

zris socio-ekonomikur mniSvnelobas da gamoixateba 

safondo birJaze ganTavsebul sawarmoTa raodenobis 

proporciiT yovel 100.000 moqalaqeze (cxrili 2). me-

9 კონსოლიდირებული ანგარიშგებისგან განსხვავებით, დამოუკიდებელი 
ანგარიშგება (Single Account) ინფორმირებას ახდენს იურიდიული ერთეულის 
შესახებ [29].
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same indikatori asaxavs safondo birJis likvidobas 

da mocemulia safondo birJaze vaWrobis moculobis 

SefardebiT safondo birJis saSualo kapitalizacia-

sTan (cxrili 3)10.                                                                                                      

                                cxrili 1

cxrilidan naTelia rom, niSandoblivia saqarT-

velos sagrZnobi CamorCena kapitalis bazaris gan-

viTarebis TvalsazrisiT bankebze orientirebul 

qveynebTan SedarebiTac ki.

                                               cxrili 2

10 საფონდო ბირჟის საშუალო კაპიტალიზაცია გამოითვლება, როგორც 
დაკვირვების პერიოდის დასაწყისის და პერიოდის დასასრულის კაპიტალიზაციის 
მაჩვენებლების საშუალო არითმეტიკული.
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cxrili 2 cxadyofs, rom saqarTvelo safondo 

birJaze ganTavsebuli sawarmoTa proporciis mixedviT 

Insider Control System-is qveynebze da klasikuri Outsider 
Control System-is warmomadgeneli qveynis - didi britane-

Tis maCveneblebze winaa. es indikatori, sxva Tanabar 

pirobebSi, miuTiTebs, rom saqarTvelosaTvis socio-

ekonomikuri TvalsazrisiT kapitalis bazari uaRre-

sad aqtualuria, rac erTi SexedviT, cxrili 1-is Sede-

gebTan winaaRmdegobaSi modis. magram, amavdroulad, 

mxedvelobaSi unda miviRoT is konkretuli garemoeba, 

ramac saqarTvelos SemTxvevaSi maRali maCvenebeli 

gamoiwvia. kerZod, safondo birJaze qarTuli sawarmoe-

bis ganTavseba mxolod formalur xasiaTs atarebda 

da gamowveuli iyo XX saukunis 90-iani wlebis priva-

tizaciis SedegebiT. aRniSnuli sawarmoebi kanonis Zal-

iT gardaiqmna saaqcio sazogadoebad da privatizaciis 

gegmis safuZvelze waredginaT emisi is prospeqti. kapi-

talis bazris gamoyenebis aucilebloba socio-ekono-

mikuri aqtualurobis gazrdas ar gamouwvevia11. am 

indikatoris validurobis Sesaxeb kritika gamoTqmu-

lia Pirveli (2014)-is kvlevaSic, sadac avtori miuTiTebs 

msoflio bankis mier indikatoris maCveneblebis aras-

rulyofil asaxvaze [23,gv.286]. amgvarad, kapitalis ba-

zris socio-ekonomikuri mniSvnelobis maRali Sedegi 

gamowveulia, rogorc meToduri xarvezebiT, aseve Si-

naarsobrivi SeuTavseblobiT. kapitalis bazris nakle-

bad aqtualurobas aseve  cxrili 3 cxadyofs. birJis 

likvidobis indikatori miuTiTebs imaze, rom saqarT-

veloSi sawarmoebis umravlesoba pirveladi ganTavse-

11 აქ ხაზი უნდა გაესვას იმ ფაქტს, რომ ინფორმაციულ უზრუნველყოფაში 
არ იგულისხმება ინვესტორების საჯარო ინფორმირება სტანდარტიზებული 
ფინანსური ანგარიშგების საფუძველზე, არამედ, ყურადღება შიგა ინფორმაციულ 
წყაროებზეა გამახვილებული.
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bis Semdeg TiTqmis ar vaWrobs Tavisi aqciebiT. Sed-

egad, saqarTvelos kapitalis bazari aralikviduria da 

meoradi vaWroba - TiTqmis SeCerebuli. 

                                      cxrili 3

saqarTveloSi sakuTari kapitaliT dafinansebis 

mniSvnelobis qveyanaTSorisi Sedareba  cxadyofs sa-

fondo birJis dabal aqtualurobas, dabal efeqtianobas 

da aralikvidobas. meore etapze saWiroa saqarTveloSi 

moziduli saxsrebis mniSvnelobis warmoCena qveyana-

TaSorisi Sedarebis safuZvelze. moziduli saxsrebis 

qveyanaTaSorisi analizi moicavs sam indikators [29]. 

pirveli indikatori - moziduli saxsrebis indeqsi, aR-

wers moziduli saxsrebis zogad (mTeli ekonomikisaT-

vis) mniSvnelobas da gamoixateba sabanko kreditebis 

moculobis SefardebiT qveynis mSp-sTan (cxrili 4). 

meore indikatori - bankebis intermediaciis indeqsi 

(bankebis Suamavlobis indeqsi - Bank Intermediation Index of 
non-financial companies) aRwers bankebis mier dafinansebis 
mniSvnelobas mocemul qveyanaSi da gamoixateba banke-

bis winaSe valdebulebebis proporciiT mTlian val-

debulebebTan (cxrili 5)12.  mesame indikatori asaxavs 

12დისკუსია საბანკო სისტემის როლის შესახებ კაპიტალის ბაზრის განვითარებაში 
იხ. [5; 1];
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kreditis gacemisaTvis saWiro informaciaze xelmis-

awvdomobas (Credit depth of information index) da gamoxatavs 
xelmisawvdomi informaciis rogorc moculobas, aseve 

fizikurad xelmisawvdomobasa da xarisxs. informaciis 

mopovebis wyarod ganixileba rogorc Siga, aseve gare, 

sajaro wyaroebi (cxrili 6).

                          cxrili 4  

moziduli saxsrebis indeqsi suraT 4-ze gviCvenebs, 

rom Outsider Control System-is qveynebSi moziduli 

saxsrebis wili mTlian valdebulebebSi ufro maRalia, 

vidre Insider Control System-is qveynebSi da es divergencia 

narCundeba mTeli dakvirvebis periodSi.  saqarTvelo 

am indikatoris mixedviT sagrZnoblad CamorCeba sxva 

yvela Sesadar qveyanas. miuxedavad imisa, rom saqarT-

veloSi sakredito valdebulebebis proporcia wlidan-

wlamde izrdeba, konvergencia romelime erT-erTi dafi-

nansebis dominanti sistemis qveynebis mimarTulebiT ar 

SeimCneva. mizezia is, rom  sakredito valdebulebebis 

proporcia Sesadar qveynebSic Tanabrad izrdeba.

                                                                                                                                                      

        
მოზიდული სახსრების ინდექსი 

შესადარი ქვეყნები 2007 2008 2009 2010 2011

საქართველო 31.10 32.70 32.90 33.20 34.30

გერმანია 124.70 126.60 133.10 130.90 124.80

საფრანგეთი 122.00 124.30 128.80 132.70 133.50

დიდი ბრიტ. 186.70 212.40 227.90 222.20 212.60

აშშ. 244.40 224.40 234.40 233.30 234.90
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              cxrili 5

cxrili 5 xazs usvams bankebis mier dafinansebis 

dominant mniSvnelobas Insider control System-is qveynebSi. 

divergencia, dafinansebis sistemis dominantobis Tval-

sazrisiT, mTeli dakvirvebis periodSi ucvleli rCeba. 

sabanko kreditebis moculobis mixedviT saqarTvelo 

sxva qveynebTan SedarebiT yvelaze did proporcias 

gviCvenebs, rac cxadyofs sabanko dafinansebis mniS-

vnelobas saqarTveloSi. 

                                   cxrili 6

suraTi 6-ze naCvenebia saqarTvelos naxtomiseburi 

winsvla kreditis gacemisaTvis saWiro informaciaze 

xelmisawvdomobis maCveneblis ganviTarebis kuTxiT. aq 

saqarTvelom 2007  wels gatarebuli reformebis Sed-

egad erT weliwadSi miaRwia iseT Sedegs, romliTac 

Sesadar ganviTarebul qveynebs gautolda d mas Semdeg 

ბანკების ინტერმედიაციის ინდექსი

შესადარი ქვეყნები 2007 2008 2009 2010 2011

საქართველო 0.53 0.52 0.49 0.50 0.51

გერმანია 0.32 0.39 0.40 0.41 0.42

საფრანგეთი 0.30 0.33 0.35 0.36 0.37

დიდი ბრიტ. 0.20 0.21 0.23 0.23 0.24

აშშ. 0.05 0.06 0.06 0.05 0.07

ინფორმაციაზე ხელმისაწვდომობა

შესადარი ქვეყნები 2007 2008 2009 2010 2011

საქართველო 4 6 6 6 6

გერმანია 6 6 6 6 6

საფრანგეთი 4 4 4 4 4

დიდი ბრიტ. 6 6 6 6 6

აშშ. 6 6 6 6 6
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saqarTvelo bankebis informaciuli uzrunvelyofis 

TvalsazrisiT umaRles Sefasebas inarCunebs. informa-

ciaze xelmisawvdomobis maCveneblis erTmniSvnelovani 

konvergencia ganviTarebuli qveynebis regulaciebisken 

cxadyofs saqarTveloSi bankebze orientirebuli da-

finansebis struqturis dominantur rols13.  

imisaTvis rom naTlad gamoCndes kapitalis baz-

ris mniSvneloba sabanko dafinansebasTan mimarTebaSi, 

damatebiT gamoiyeneba ormagi proporciis indikatori. 

sakredito valdebulebebis proporcia da safondo 

birJis kapitalizaciis  proporcia mSp-sTan, erTmaneT-

Tan aris Sefardebuli. am indikatoris ukan dgas idea, 

rom rac ufro didia miRebuli mniSvneloba, miT ufro 

mniSvnelovania ama Tu im qveyanaSi sabanko dafinanse-

bis roli [29].

                                        cxrili 7

	

suraTi 7-ze asaxuli Sedegebi metyvelebs imaze, 

13 კერძოდ, აღნიშნული კვლევები მიუთითებს კაპიტალის ბაზრის განვითარებისგან 
საბანკო სისტემის სარგებელზე, რომელსაც საინვესტიციო, ანალიზური და 
საშუამავლო საქმიანობის შედეგადაც მათ მართვაში არსებული აქტივების გაზრდა 
შეუძლიათ. გარდა ამისა, ეფექტიანი კაპიტალის ბაზარი ხელს უწყობს უცხოური 
კაპიტალის შემოდინებას პორტფელური ინვესტიციებში და აქ ბანკების, როგორც 
ინსტიტუციური შუამავლების როლი განსაკუთრებით იკვეთება.

საბანკო დაფინანსების როლი საფონდო ბირჟაზე 

დაფინანსებასთან მიმართებაში

შესადარი 
ქვეყნები 2007 2008 2009 2010 2011

საქართველო 222.14 1090.00 470.00 368.89 571.67

გერმანია 197.94 408.39 341.28 297.50 378.18

საფრანგეთი 114.02 234.53 171.73 174.61 234.21

დიდი ბრიტ. 136.28 303.43 176.67 161.01 433.88

აშშ. 170.91 270.36 215.05 196.05 225.87
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rom sabanko dafinansebis roli kapitalis bazarTan 

SedarebiT saqarTveloSi yvela sxva Sesadar qveynebT-

an mimarTebiT mniSvnelovnad didia [1]. 

sakuTari kapitalis da moziduli saxsrebis Se-

darebiTi analizis Sedegad naTelia, rom saqarTvelo, 

dominanturi dafinansebis struqturis mixedviT, qveya-

naTaSoris klasifikaciaSi Insider control System-is tips 

miekuTvneba. 

saqarTveloSi Insider control System-is dominirebis 

Sedegia is, rom investorebisa da kreditorebis infor-

maciuli uzrunvelyofis TvalsazrisiT, kreditorebis 

interesebis dominireba ikveTeba. rogorc statiis da-

sawyisSi aRiniSna, kreditorebi dainteresebulni arian 

informaciuli uzrunvelyofis konservatiuli midg-

omiT. amavdroulad, saqarTvelo finansuri angariSge-

bis erTaderT standartad aRiarebs mis saerTaSoriso 

standartebs (IFRS). misi deklarirebuli mizani ki, in-

vestoris informaciuli uzrunvelyofaa. Sesabamisad, 

IFRS ar aris kreditorebis interesebis upirvelesi 

gamomxatveli da Sedegad bankebi auditirebuli finan-

suri angariSgebis safuZvelze ar iReben dakreditebis 

gadawyvetilebas. maTi Tanxmoba damokidebulia uSua-

lod fuladi saSualebebis moZraobis analizze (Cash 
Flow) da individualur sakredito xelSekrulebaSi 

Cadebul sxva makoordinebel Tu sazedamxedvelo mux-

lebze. kreditorebze orientirebuli arastandartize-

buli angariSgebis arqona zrdis dafinansebis xarjebs 

[24,gv.1370]. xarjebis zrda aris erT-erTi mizezi imisa, 

Tu ratom aqvT SenarCunebuli Insider Control System-is ti-

piur qveynebs IFRS-is paralelurad TavianTi naciona-

luri angariSgebis standartebi, romlis miznobrioba 

kreditorebze orientacias ufro Seesabameba [29]. Se-
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sabamisad, saqarTveloSi kapitalis bazris ganviTare-

bis mamoZravebeli Zalis ar arsebobis SemTxvevaSi, IFRS 

standartebze orientirebuli regulaciebis moTxovnis 

zrda mosalodneli ar aris da saqarTvelos kapitalis 

bazris divergencia organizebuli kapitalis bazris 

ganviTarebis TvalsazrisiT SenarCundeba.

ekonomikis swrafad mzardi maCveneblebis miRweva 

ki SesaZlebelia im SemTxvevaSi, Tu kapitalis bazris 

ganviTarebaSi dainteresebuli finansuri institute-

bis (sapensio da sainvesticio fondebi), iseve rogorc 

kapitalintensiuri industriebis mier inicirebul 

mamoZravebel Zalas Sesabamisi regulaciuri mxardaW-

era moyveba. amave dros sagulisxmoa samecniero lit-

eraturaSi zogadad [16,gv.408] da saqarTvelos Sesaxeb 

kvlevebSi [30,gv.81] mosazreba bankebis Semaferxebeli 

rolis Sesaxeb kapitalis bazris ganviTarebaSi. argu-

mentacia efuZneba sabanko sistemis mier dafinansebaze 

monopoliis arsebobas da maT interess am mdgomareo-

bis SenarCunebaSi.

amgvarad, kapitalis bazris ganviTarebisaTvis war-

marTuli regulaciuri reformis gatarebisas, mkafiod 

unda iqnes warmoCenili is upiratesobebi, romlis Sed-

egad, bankebs eqmnebaT SesaZlebloba TavianTi CarTu-

lobiT isargeblon kapitalis bazris ganviTarebiT da 

amgvarad Seamciron is riskebi, rac konkurenti dafin-

ansebis wyaros ganviTrebisgan SeiZleba warmoiSvas. am 

TvalsazrisiT niSandoblivia kvlevebi,  sadac yura-

dReba gamaxvilebulia kapitalis bazris da sabanko 

sistemis ganviTarebis  sinergiul efeqtebze. 

daskvnis saxiT SeiZleba iTqvas, rom saqarT-

velos ekonomikis ganviTarebisaTvis saWiroa aqtiuri, 

likviduri da efeqtiani kapitalis bazari, rac Tavis 
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mxriv, kapitalis bazris regulaciebis warmatebiT dan-

ergvazea damokidebuli. kapitalis bazris regulacie-

bis ganviTarebaze zemoqmedi mniSvnelovani faqtoria 

dominanti dafinansebis struqtura. am TvalsazrisiT 

saqarTvelo Insider Contor System-is  mqone qveynebis jgufs 

miekuTvneba. bankebze orientirebuli dafinansebis ga-

remo, kapitalis bazris ganviTarebisaTvis Semaferx-

ebel institutad gvevlineba. Sesabamisad, efeqtiani 

regulaciebis SemuSaveba da danergva damokidebulia 

kapitalis bazris ganviTarebaSi dainteresebuli fi-

nansuri institutebis moTxovnis gaZlierebaze da am 

ganviTarebis Semaferxebeli institutebis interesebis 

Semcirebaze.    

dasasrul, aRsaniSnavia is kritika, rac dafinanse-

bis struqturis zegavlenaze dakvirvebas, sxva garemo 

faqtorebisgan gancalkevebulad axlavs Tan. kerZod, 

bevri empiriuli kvleva mianiSnebs imaze, rom miuxe-

davad  sxvadasxva qveyanaSi dafinansebis struqturis 

uaRresad msgavsebisa, maTi kapitalis bazris regula-

ciebi da efeqtianoba sagrZnoblad gansxvavdeba erT-

maneTisagan. Sesabamisad, saWiroa SedarebiTi analizis 

dros sxva garemo faqtorebis damatebiT gaTvaliswine-

ba  ufro sruli da zusti suraTis misaRebad, rac am 

statiis farglebs da amocanas scildeba.

The dominant structure of funding and and its impact on capital 
markets regulation in Georgia

 N. Khoiava

This article discusses the influence of a state’s dominant financial 
structure on capital market regulations. The introductory part reviews 
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existing theoretical concepts pertinent to the relations between financial 
structure and capital market regulations. When Insider Control System 
is applied creditors determine the company policy and play overseers’ 
roles. Under such circumstances, the dominant creditor aspires to set up 
the regulations, which undermine the need for publicizing entrepreneur-
ial and financial reports and concentrate on the protection of creditors’ 
rights. Consequently, regulatory bodies prioritize on conservative ap-
proach of regulation. 

When a state’s dominating financial structure is based on equity 
capital, investors are key players (outsider control system). Under such 
conditions, regulations are oriented on guaranteeing availability of in-
formation regarding enterprises to investors, which includes the public-
ity of financial statements. Availability of such information is mostly 
accomplished through consolidated financial statements, inasmuch as 
the information provided reflects an enterprise as an economic unit. 

Following the theoretical overview, the main part of the paper is 
dedicated to cross-country comparative analysis that allows uncovering 
dominant financial structures in Georgia. The results confirm that In-
sider Control Systems are traceable in Georgia. The conclusions drawn 
by the author are that attracting equity for developing capital market, 
developing and implementing efficient regulations in the country largely 
depend on creating regulations that strengthen the financial institutions 
supporting the improvement of capital market, while weakening the in-
terests of institutions hindering such developments.
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sagareo ekonomikuri urTierTobebi

saqarTvelos sagareo ekonomikuri 

orientaciis mimarTulebebi

                                            uSangi samadaSvili    

 ivane javaxiSvilis saxelobis Tbilisis 

saxelmwifo   universitetis  asocirebuli pro-

fesori, ekonomikur mecnierebaTa doqtori  

winamdebare statiaSi daxasiaTebulia saqarTve-

los ekonomikaSi arsebuli arasaxarbielo mdgomareo-

ba, dasabuTebulia ekonomikuri zrdis daCqarebis obi-

eqturi aucilebloba da gamokveTilia mis ganxorcie-

lebaSi sagareo ekonomikuri orientaciis sxvadasxva 

veqtoris roli.

xazgasmulia, rom qveynis gare samyarosTan sa-

vaWro-ekonomikuri urTierTobis erTaderTi gza, iqneba 

es evrokavSiri, Tu evraziuri sabaJo kavSiri, es aris 

gza arsaiT! swored amitom saqarTvelom nebayofilo-

biTi, urTierTxelsayreli da  dabalansebuli integra-

cia unda moaxdinos ara mxolod xsenebul or mxare-

sTan, aramed mTeli msoflios masStabiT.

dasawyisSi logikuria gavarkvioT Tu ra mdgoma-

reobaa dRevandel saqarTvelos ekonomikaSi usafrTxo-

ebis ZiriTadi indikatorebis mixedviT. gareშე TvaliT, 

saqarTvelo, erTi mxriv, postsabWour qveynebs Soris 

gamoirCeva Tavisi sabazro-institucionaluri garda-

qmnebiT, xolo, meore mxriv, man vera da ver gadawyvi-

ta Tavisi Zireuli socialur-ekonomikuri problemebi. 

AsaqarTvelos arasaxarbielo ekonomikur mdgomareoba-

ze naTlad metyvelebs, aseve, “ria-analitikis” mier ga-
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uSangi samadaSvili    

moqveynebuli reitingis monacemebi, romlis Tanaxmad 

Cveni qveyana ekonomikis ganviTarebis doniT anu mosax-

leobis erT sulze realuri mSp-is mixedviT  (3596 aSS 
dolari), msoflioSi 112-e adgilzea [15,gv.1]. Aam maCve-

nebliT saqarTvelo evrokavSiris dRevandel saSualo 

maCvenebels (mosaxleobis erT sulze mSp Seadgens 32 

000 aSS dolars) CamorCeba daaxloebiT rvajer. e.i. 

miuxedavad imisa, rom mimdinare wlis 18 ivniss saqarT-

velos evrokavSirTan asocirebis SeTanxmebis deiuri-

zacia moxda, Cveni qveyana ekonomikuri ganviTarebiT mas 

jer kidev seriozulad CamorCeba. saqarTvelos evro-

kavSirisganAam CamorCenis daZlevas (Tu davuSvebT, rom 

evrokavSiri am doneze darCeba), Cveni gaTvlეbiT, da-

sWirdeba daaxloebiT 30 weli. 
usafrTxoebis standartebis mixedviT, umuSevro-

bis norma 5-6%-ia, saqarTveloSi ki es maCvenebli ofi-

cialuri statistikiT tolia 15%-is. amasTan, arsebobs 

ufro pesimisturi gaTvlebic. es ki erTob zrdis fa-

qtobrivi mSp-s potenciuri mSp-dan CamorCenas, umuSe-
vrobas, siRaribesa da siRatakeს. 

logikurad, sagareo vaWroba, anu qveynis kargax-
sniloba xels uwyobs ekonomikur zrdas, magram es im 

SemTxvvaSi, roca eqsporti imports abalansebs an sWar-

bobs, saqarTveloSi ki importi eqsports 3,5-jer aRema-

teba. es imas niSnavs, rom qarTuli produqcia sagareo 

bazarze  ar aris konkurentunariani, e.i. saqarTvelos 

qveynis gareT ara aqvs e.w. “meore ekonomika”, da Sesaba-
misad, saerTaSoriso sargeblianoba. 

Cveulebriv, samomxmareblo kalaTaSi unda  sWar-

bobdes samamulo produqcia, saqarTveloSi ki importu-

li produqcia Seadgens samomxmareblo kalaTis 75%-s. 

e.i. samamulo bazari gajerebulia ara mwarmoebluro-



169

bis amaRlebiT, aramed importis eqsportze gadametebiT 

[14,gv.430]. es imas niSnavs, rom qarTuli produqcia sa-

Sinao bazarzec ki ar aris konkurentunariani, sarge-

bliani. Ee.i. qveyanaSi dominirebs ucxo qveynebis  “meo-

re ekonomikebi”, anu saqarTveloSi arsebuli miwodebis 

udidesi nawili qveynis gareT iqmneba.

sazRvargareT saqarTvelos meti hyavs daqiravebiT 

dasaqmebuli (750-800 aTasi kaci), vidre qveynis SigniT 

(600 000). ucxoeTSi myofi Tanamemamuleebis fuladi 

gzavnilebi, anu transferebi ukve ramdenime weliwadia 

saqarTvelos ekonomikaSi pirdapiri ucxouri  investi-

ciebis (pui) wils aWarbebs. marto 2013 wels, saqarTve-

loSi gadmoricxuli  1535 mln-ze meti aSS dolaridan 

didi wili, anu 818 mln-ze meti ruseTze modis, rac 

uxeSi gaTvlebiT, saerTo gadmoricxvebis 53%-ia. ara-

da, miliardnaxevari dolaris pui qveyanaSi 2008 wlis 

Semdeg saerTod ar Semosula [8, გვ2]. es imas niSnavs, 
rom saqarTveloSi arsebuli miwodebisa da moTxovnis 

udidesi nawili qveynis gareT iqmneba. Agamodis, rom sa-

qarTveloSi ar aris mwarmoebeli da momxmarebeli, aris 

mxolod Suamavali. e.i. საქართველოს ekonomika, arsebi-
Tad,  dgas ara sam, aramed erT fexze. es ki ekonomikis 

amorfulobaსა da armdgradobaze metyvelebs.

yovelive zemoTqmulidan gamomdinare, qveyanaSi 

dagrovil amocanebs Soris erT-erTi yvelze mwvavea 

ekonomikuri zrdis daCqareba, radganac amis gareSe 

SeuZlebelia mosaxleobis erT sulze saqonlisa da 

momsaxurebis moculobis zrda anu cxovrebis donis 

amaRleba, evrokavSiris ganviTarebuli qveynebisagan 

ekonomikuri CamorCenis daZleva da qveynis saeTaSo-

riso avtoritetisa da cnobadobis amaRleba. amasTan, 

saWiroa aRiniSnos isic, rom Cven erovnuli ekonomikis 

sagareo ekonomikuri urTierTobebi
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zrdis daCqareba gvainteresebs ara marto samamulo sa-

qonlis warmoebisaTvis, aramed Siga bazris umTavresi 

subieqtis, myidvelobiTunarian momxmarebelTa Sesaqm-

nelaTac. SeiZleba iTqvas, rom warmoebaSi saqonelTan 

erTad misi momxmarebelic iqmneba.

Tanamedrove msoflioSi, qveynis ekonomikuri gan-

viTarebis umniSvnelovanesi pirobaa  ekonomikis  Riao-

ba (gaxsniloba).  amasTan, rac ufro mcirea qveyana, miT 

ufro aSkarad vlindeba aRniSnuli kanoნzomiereba. 
swored amitom, saqarTveloSi ekonomikuri zrdis daC-

qarebisTvis Zalian mniSvnelovania sagareo ekonomiku-

ri saqmianobis gaxsniloba, liberalizacia. es imitom, 
rom  msoflio gamocdilebidan gamomdinare, arsebobs 

Zlieri korelacia (urTierTdamokidebuleba) sagareo 

ekonomikuri saqmianobis liberalizaciasa da ekono-

mikuri zrdis tempebs Soris. harvardis universitetis 

ekonomistebis mier Catarebulma gamoTvlebma aCvena, rom 

iq, sadac bolo 25 wlis ganmavlobaSi xorcieldeboda 

Caketili ekonomikis (proteqcionistuli) politika, mo-

saxleobis erT sulze mSp-is saSualowliurma zrdam 

Seadgina 0,7%, xolo iq, sadac atarebdnen Ria ekonomi-

kis (liberalur) politikas, mosaxleobis erT sulze 

mSp gaizarda xuTjer metad, anu 3,5%-iT [4, გვ.63].
ekonomikis liberalizacia, uwinares yovlisa, 

eqsportisa da importis liberalizacias gulisx-

mobs. saqarTvelosTvis, rogorc mcire saSinao baz-

ris qveynisTvis, Zalian mniSvnelovania Siga moTxov-

nas daematos sagareo, anu saeqsporto moTxovna, raTa 

waxalisdes adgilobrivi warmoebis ganviTareba da 

ekonomikuri zrda; gare bazrebze orientirebuli 

strategia aCqarebs specializaciis process, rac, Tavis 

mxriv, resursebis dazogvis Sedegad mwarmoeblurobis 

uSangi samadaSvili    
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zrdas iwvevs; garda amisa, es xels uwyobs msoflio 

ekonomikasTan ufro mWidro kontaqtebis damyarebas 

da axali codnisa da teqnologiebis miRebas;  eqs-

portis zrda xels uwyobs qveyanaSi axali samuSao 

adgilebis Seqmnasa da ucxouri valutis Semodinebas, 

rac aadvilebs warmoebis im resursebis importirebas, 

rac adgilobriv bazars sWirdeba. dabolos, eqsportze 

orientirebuli politika xels uwyobs pui-ebis mozid-

vas, radganac ganviTarebad qveynebSi pui xSirad iseT 

dargebSi ideba, romlebSic iafi adgilobrivi resurse-

bi saeqsporto produqciis dasamzadeblad gamoiyeneba. 

uaryofiTi efeqti aris is, rom momgebian, maRali fasiT 

eqsportirebulma produqciam da turistebis nakade-

bis moZalebam SesaZloa qveyanaSi Sesabamis produqtze 

fasebi gazardos.

saqarTveloSi tarifebis gareSe importuli 

produqciis Semosvlas aqvs rogorc dadebiTi, aseve 

uaryofiTi efeqtebi. dadebiTi efeqtia is, rom tarife-

bis gauqmeba importis gaiafebis gamo amcirebs adgilo-

brivi produqciis fasebs, rac keTildReobaze samnairad 

aisaxeba: a)momxmareblebi uSualo sargebels Rebulo-

ben ufro iafi da xarisxiani samomxmareblo produqte-

bisagan; b)importirebuli Sualeduri produqtebis 

(resursebis) gaiafebis Sedegad  adgilobriv mwarmoe-

blebs SesaZleboba eZlevaT Seamciron xarjebi, ufro 

konkurentulebi gaxdnen da gaCndes eqsportis axali 

SesaZleblobebi; g)ZiriTadi kapitalis SedarebiT da-

balma fasma SesaZloa waaxalisos   adgilobrivi da 

ucxouri investiciebi. uaryofiTi efeqti ki aris is, 

rom mcirdeba saqarTvelos biujetis Semosavlebi; ucx-

ourma konkurentebma SeiZleba samamulo mwarmoeblebs 

waarTvan wili adgilobriv bazarze, rac zogierT seq-

sagareo ekonomikuri urTierTobebi
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torSi adgilobrivi warmoebis Semcirebas gamoiwvevs. 

Tumca,  erT seqtorSi gamoTavisuflebuli resursebi 

SesaZlebelia gamoyenebuli iqnes sxva seqtorSi, romel-

Sic qveynis saSinao da saerTaSoriso  specializacia 

moxdeba.

Rrma da yovlismomcveli Tavisufali savaWro si-

vrcis Sesaxeb SeTanxmeba (DCFTA) saqarTvelos evrokav-

SirTan asocirebis Sesaxeb SeTanxmebis  umniSvnelova-

nesi nawilia, radgan swored is moicavs evrokavSirTan 

ekonomikuri integraciis meqanizms da saqarTvelosT-

vis xsnis evrokavSiris Siga bazars.  saqarTvelos mier 

gaformebuli sxva Tavisufali vaWrobis SeTanxmebe-

bisagan gansxvavebiT, DCFTA gulisxxmobs rogorc sa-

qonliT, aseve momsaxurebiT vaWrobis liberalizacias. 

garda amisa, DCFTA moicavs vaWrobasTan dakavSirebul 

sakiTxTa farTo speqtrs (mag.: sursaTis uvnebloba, 

konkurenciis politika, inteleqtualuri sakuTrebis 

dacva, finansuri momsaxureba da sxva) da iTvaliswi-

nebs vaWrobasTan dakavSirebuli saqarTvelos kanonm-

deblobis etapobriv daaxloebas evrokavSiris kanonm-

deblobasTan. DCFTA saqarTvelos aZlevs saSualebas 

etapobrivad miiRos evrokavSiris Siga bazris oTxi 

Tavisuflebidan sami: saqonlis, momsaxurebis da kapita-

lis Tavisufali gadaadgileba. meoTxe Tavisuflebas 

- adamianebis Tavisufal gadaadgilebas xels uwyobs 

savizo reJimis liberalizaciis procesi.  

evrokavSirTan asocirebis SeTanxmebis daaxloe-

biT 80% vaWrobis liberalizaciaze, anu Rrma da yo-

vlismomcvel vaWrobaze modis.  ”Rrma” niSnavs imas, 

rom xelSekruleba tarifebis Semcireba-gauqmebasTan 

erTad iTvaliswinebs arasatarifo barierebis Semci-

rebas  da vaWrobasTan dakavSirebuli regulaciebis 

uSangi samadaSvili    
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(xarisxis standarti, sursaTis uvnebloba da arasasur-

saTo produqciis usafrTxoeba) evrokavSirTan daaxlo-

ebas. ”yovlismomcveli”vaWroba niSnavs evrokavSirTan 

ara mxolod saqonlisa da momsaxurebis  calkeuli 

jgufiT, aramed farTo speqtriT vaWrobas. 

amasTan dakavSirebiT interess iwvevs sakiTxi imis 

Sesaxeb kargaxsnilobis pirobebSi  saiT unda mimarTos 

saqarTvelom sagareo ekonomikuri orientaciis veqto-

ri. am kiTxvaze pasuxi araerTgvarovania: politikose-

bis, mecnier-ekonomistebis da mewarmeebis erTi jgufi 

mxars uWers saqarTvelos evrokavSirSi gaerTianebas; 

meore - saqarTvelos evraziur sabaJo kavSirSi inte-

gracias; mesame jgufi miiCnevs, rom saqarTvelom neba-

yoflobiTi, urTierTxelsayreli da  dabalansebuli 

integracia unda moaxdinos ara mxolod xsenebul or 

mxaresTan, aramed mTeli msoflios masStabiT. cxadia, 

TiToeul am mimarTulebas, damajerebeli argumentebis 

SemTxvevaSi, aqvs arsebobis ufleba. Tumca, mTavaria 

imis gaTvaliswineba TiToeuli variantis SemTxvevaSi 

rogori iqneba saqarTvelos ekonomikuri sargebeli 

da danakargebi. Cemi azriT, qveynis gare samyarosTan 

savaWro-ekonomikuri urTierTobis erTaderTi gza, iq-

neba es evrokavSiri, Tu evraziuri sabaJo kavSiri, es 

aris gza arsaiT! swored amitom,  roca saqarTvelos 
საგარეო ekonomikuri orientaciis sakiTxi dgeba, unda 

gaviTvaliswinoT is garemoeba, rom: saqarTvelos ar 

hyavs  mudmivad kargi da mudmivad cudi ekonomikuri 

partniori, saqarTvelos aqvs mudmivi ekonomikuri in-

teresi.  შესაბამისად, misi ekonomkuri veqtori iqiT unda 

gadaixaros, saiTac meti ekonomikuri sargebeli eqneba. 
naTqvamis damadasturebelia qvemoT moxmobli statis-

tikuri monacemebi. Tu ruseTis mier saqarTvelos mi-

sagareo ekonomikuri urTierTobebi
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marT gamocxadebul embargomde da ruseT-saqarTvelos 

omamde sagareo vaWrobaSi nomer pirveli partniori 

ruseTi iyo, mere mas TurqeTi Caenacvla. marTalia, 2006 

wlis embargos Semdeg qarTulma Rvinom da wyalma baz-

rebis diversifikacia moaxdina, magram rogorc ki gasu-

li wlis zafxulSi ruseTis bazari gaixsna, ruseTSi 

moTxovna imdenad didi aRmoCnda, rom navareudevi 10 

mln boTlis nacvlad, marto 6 TveSi 21-22 mln boTli 

Sevida, rac Rvinis mTliani eqsportis ukve 40%-s Sead-

gens. qarTuli Rvinis eqsportSi ruseTis wili gaiz-

arda ukrainaSi daZabulobis gamo. Rvinis eqsporti 

xdeba CineTSic, romelic Tavad Rvinis umsxvilesi mwar-

moeblebis xuTeulSia. CineTSi qarTul Rvinoze moTx-

ovna upiratesad elitarul wreebSia. saWiroa CineTSi 

qarTuli Rvinis cnobadobis amaRleba.  CineTisagan gan-

sxvavebiT ruseTSi qarTuli Rvinis cnobadoba maRalia. 

dReis mdgomareobiT, ruseTis wili qarTul eqsportSi 

9.4% Seadgens, rac mcirediT CamorCeba saqarTvelos 

saeqsporto bazris lideris - ukrainis 10.4%-ian wils. 

amavdroulad, 2014  wlis ianvris monacemebiT,  mTliani 

savaWro brunvis 6.7%-iani wiliT, ruseTma ukve gad-

aaswro ukrainis 6.3%-s da saqarTvelos nomer meoTxe 

savaWro partniorad iricxeba ukrainaze win, romel-

mac mexuTe adgilze gadainacvla. naTqvamze metyvelebs, 

aseve  bolo wlebSi saqarTvelos  aTi umsxvilesi  

savaWro partnioris sitematiuri cvla. 

xazgasasmelia, rom TviT evrokavSirTan asocire-

bis SeTanxmeba Rrma da yovlismomcveli Tavisufali 

savaWro sivrcesTan dakavSirebiT, ar awesebs raime Sez-

Rudvas saqarTvelos mier sxva qveynebTan gaformebul 

Tavisufali vaWrobis Sesaxeb SeTanxmebebze. piriq-

iT, Tavisufali vaWrobis sivrceebi, magaliTad, iseT 

uSangi samadaSvili    
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qveynebTan, rogoric aris TurqeTi, xels uwyobs vaWro-

bis gafarToebas, vinaidan kompaniebs eqmnebaT SesaZle-

bloba nakleb fasad moaxdinon sawarmoo procesebisa 

da importis komponentebis gaerTianeba. saqarTvelos 

SeuZlia sakuTari neba-survilis mixedviT awarmoos 

savaWro urTierToba ruseTTan, ukrainasTan, TurqeT-

Tan, azerbaijanTan, somxeTTan, iranTan, amerikis SeerTe-

bul StatebTan, CineTTan, an sxva axlandel Tu momaval 

partniorTan Tavisufali vaWrobis Sesaxeb SeTanxmebis 

farglebSi. 

evraziuri sabaJo kavSiris sapirispirod, Tavisufa-

li savaWro sivrce ar iTxovs partiniorebisgan Tavian-

Ti saimporto da saeqsporto mosakrebeli sxva savaWro 

partniorebis aseTive mosakrebels gauTanabron, aseve, 

ar avaldebulebs maT, iqonion aseTive savaWro poli-

tika mTeli msoflios mimarT.  

TviT poloneTisa da baltiispireTis qveynebis 

gamocdilebac cxadyofs, rom am  qveyebma evrokavSirSi 

gawevrianebis pirobebSic ki SeinarCunes savaWro-ekono-

mikuri urTierTobebi, rogorc geografiulad da isto-

riulad axlomyof ruseTTan, aseve dsT-s sxva qveynebT-

an.  ase magaliTad, poloneTis gamocdileba uaryofs 

im azrs, rom evrokavSiris wevroba avtomaturad gamoi-

wvevs aRmosavleTis  qveynebTan savaWro urTierTobebis 

”gagrilebas”. piriqiT, poloneTis evrokavSirSi  gawevr-

ianebis Semdeg mniSvnelovnad gaizarda misi eqsporti 

aRmosavleTis regionSi, kerZod ruseTSi, rac gamoiwvia  

poloneTis ekonomikis saerTo  konkurentunarianobis 

zrdam. Tu 2004  wels   aRmosavleTis qveynebis  wili 

poloneTis eqsportsa da importSi Seadgenda  7.0 da 

9.7%-s Sesabamisad (ruseTze modioda 1.7  da 2.1%), 2012 

wels igi gaizarda 10.0 da 16.3%-mde  (ruseTis wili Se-

sagareo ekonomikuri urTierTobebi
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sabamisad gaizarda 5.4  da 14.3%-iT). vfiqrobT, es savse-

biT normaluria [6,gv.2].

is, rom evrokavSiris Tavisufali savaWro sivrce  

asocirebul da, miT ufro, srulfasovan wevrebs unarCu-

nebs suverenul uflebas arawevr - qveynebTan sagareo 

savaWro politikis ganxorcielebaSi, vfiqrob, erTdrou-

lad kargic aris da cudic.  moklevadian periodSi kar-

gia, radgan qarTuli produqciis konkurentunarianoba, 

xarisxi,  uvnebloba da usafrTxoeba  erTbaSad evro-

standartebze ver gava. aq aCqareba ar egebis. ar unda 

gavimeoroT poloneTisa Tu  baltiispireTis qveyneb-

is uaryofiTi gamocdileba. ase, magaliTad, eqsperte-

bis azriT, umuSevrobis problema  aris poloneTis ev-

rokavSirSi gaerTianebis  negatiuri efeqtis erT-erTi 

naTeli magaliTi. umuSevrobis maRal dones ki xsnian 

foladisa da qvanaxSiris mrewvelobis demontaJis mc-

dari politikiT, rac, Tavis mxriv, gaxda mizezi mZime 

manqanaTmSeneblobis dacemisa, romelic orientirebu-

lia dasaxelbul industriaze. es gamoiwvia evrokav-

Siris mkacri garemosdacviTi standartebis  zewolam, 

romelmac moqmedeba daiwyo respublikis evrokavSirSi 

gawevrianebis Semdeg. poloneTis xelisuflebam mizan-

Seuwonlad da ekonomikurad ararentabelurad CaTvala 

am sawarmoebis ekologiurobis amaRlebaSi mniSvnelo-

vani investiciebis dabandeba. es maSin, roca aRniSnu-

li dargebi qmnian samuSao adgilebis mniSvnelovan 

raodenobas, romelTa likvidaciis kompensirebas ver 

moaxdens maRalteqnologiuri warmoebis da mcire da 

saSualo mewarmeobis seqtoris dinamiuri ganviTare-

bac ki.  ukrainaSi ki, mZlavri  samrewvelo sawarmoebis 

(Tumca, ekologiurad mavne sawarmoebis) SenarCunebis 

wyalobiT, mniSvnelovnad dabalia   umuSevrobis done. 
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ukrainis erTaderTi, magram sakmaod mniSvnelovani upi-

ratesoba aris umuSevrobis SedarebiT dabali done[6, 

gv3]. an kidev, baltiispireTis qveynebi uceb gadavid-

nen ra evrokavSiris standartebze, wvrili fermerebis 

70%  gakotrda, radganac isini swrafad ver moergnen 

evrokavSiris standartebs da evropul akreditebul 

saxelmwifo kontrolis efeqtian sistemas. swored ami-

tom, saqarTvelom auCqareblad da Tanmimdevrulad unda 

gadaxedos da Secvalos ekonomikuri kavSirebi dsT-an. 

aq grZelvadiani miznebi sakmaod rTuli da mravalfer-

ovania. diversificirebis anu riskebis Semcirebis  miz-

niT arc erT qveyanaze (miT ufro garkveuli riskebis 

Semcveli dsT-s sivrcis qveynebze) ar unda modiodes 

saqarTvelos eqsportisa  Tu importis 25%-ze meti  da 

amavdroulad Camoyalibdes sagareo vaWrobis ufro 

Tanamedrove, moqnili struqtura.

msoflio praqtikidan gamomdinare, Tavisufali 

vaWrobis SeTanxmebebis umetesoba moicavs qveynebs 

msoflios erTsa da imave teritoriaze. mezobeli 

qveynebi savaWro partniorebi xdebian imis gamo, rom 

Cveulebriv, am qveynebs Soris saqonlis gadaadgilebis 

manZili  mokle, usafrTxo da ekonomiuria; momxmare-

belTa gemovneba msgavsia da amitom sadistribucio 

arxebi mezobel qveynebSi iolad yalibdeba; mezobel 

qveynebs aqvT saerTo interesebi  da ufro metad surT 

TavianTi politikis erToblivi koordinireba [1,gv.40]. 

Tumc, yvela regionuli savaWro SeTanxmebebis SemTx-

vevaSi geografiuli siaxlove mTavari faqtori rodia. 

magaliTad, kanadisa da israelis regionuli savaWro 

SeTanxmeba, cxadia, ar emyareba geografiul siaxloves, 

magram,  sxva umravlesoba swored am siaxlovezea nagebi. 

somxeTs aqvs regionuli savaWro SeTanxmeba,  yazaxeTTan, 

sagareo ekonomikuri urTierTobebi
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moldovasTan, ruseTis federaciasTan, TurqmeneTsa da 

ukrainasTan. indoeTs savaWro xelSekrulebebi aqvs re-

gionSi umetes qveyanasTan. germania, evrokavSiris wevri, 

awarmoebs Tavisi saqonlis 62.9 %-is eqsports evrokav-

Siris sxva qveynebSi da 58.3 %-is imports maTgan. Svei-

caria, romelic araa evrokavSiris wevri, magram romel-

sac aqvs savaWro xelSekruleba evrokavSirTan, Tavisi 

saqonlis 59.7  %-is eqsports evrokavSiris qveynebSi 

awarmoebs da 78 %-is imports maTgan. Crdilo amerikis 

Tavisufali vaWrobis SeTanxmeba moicavs kanadas, aSS-s 

da meqsikas. mravali mizezi arsebobs imisa, Tu ratom 

aqvs regionuli savaWro SeTanxmebis SemTxvevaSi didi 

mniSvneloba geografias.  mezobel qveynebs xSirad, 

Tumca ara yovelTvis, saerTo istoria, ena, kultura da 

fuladi erTeuli aqvT. Tu qveynebi erTmaneTs ar eome-

bian, isini rogorc wesi, ayalibeben savaWro kavSirebs. 

siaxlove amcirebs satransporto xarjebs, rac savaWro 

produqtebs zogadad aiafebs. sxvadasxva kvlevebma 

aCvena, rom roca or qveyanas Soris manZili  1 %-iT 

izrdeba, saerTaSoriso vaWroba 1.1 %-iT klebulobs. 

meores mxriv, vaWroba 80 %-iT matulobs im qveynebs 

Soris, romelTac saerTo sazRvari aqvT, 200 %-iT roca 

ena saerToa (magaliTad inglisuri ena kanadasa da 

aSS-s Soris an rusuli ena postsabWour respublikebs 

Soris) da 340 %-iT, roca valutaa saerTo (magaliTad 

evro evrokavSiris im 18 qveynisTvis, romlebmac miiRes 

evro). regionaluri savaWro SeTanxmebis gasaforme-

blad kidev erTi stimuli geografiulad axlos mde-

bare qveynebisTvis is aris, rom vaWroba savaWro blokis 

wevrebs Soris gaizrdeba 330 %-iT,  vidre maT Soris 

xelSekrulebis ararsebobis SemTxvevaSi [2, gv.3-11].

geografiulad axlos mdebare qveynebis safuZ-
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velze Camoyalibebuli regionuli savaWro SeTanxme-

bis sikeTeebis miuxedavad, samwuxarod, ruseTi ver iqca 

saqarTvelos saimedo savaWro partniorad, radgan mis 

damokidebulebaSi postsabWoTa qveynebTan tradiciu-

lad politikuri motivi dominirebs, risi naTeli dada-

sturebaa 2006 wels  saqarTvelოs winaaRmdeg embargos 

SemoReba (13,გვ. 45) da 1994  wels saqarTvelosTan ga-

formebuli Tavisufali vaWrobis xelSekrulebis 2014  

wlis 31 ivlisSi gauqmeba.

aqsiomaturia, rom adamianebsa Tu qveynebs yvelaze 

mZlavrad aduRabebs saerTo ekonomikuri interesebi, ma-

gram ratomRac evropasac saqarTvelo ufro politi-

kurad ainteresebs, vidre ekonomikurad da is amas arc 

malavs: ”evrokavSiri SeTanxmebas debs saqarTvelosTan, 

radgan miaCnia, rom saqarTvelo adgas evropul gzas 

da misi survili evropuli marTvis modelis damkvi-

drebaa. saqarTvelo evrokavSirisTvis politikurad 

mniSvnelovani partnioria, Tumca, ekonomikurad nakleb 

mniSvnelovani. swored amitom ambobs damoukidebeli kv-

leva, rom SeTanxmebis saerTo gavlena evrokavSirze  – 

saqarTvelos sididisa da   danarCen msofliosTan 

evrokavSiris vaWrobaSi saqarTvelos wilis (0.1%) gaT-

valiswinebiT – umniSvnelo iqneba. amis sapirispirod 

mosalodnelia, rom yovelwliurad saqarTvelo damate-

biTi Semosavlis saxiT TiTqmis 300 mln evros, anu mSp–s 

4.3% miiRebs, Tuki reformebi ganxorcieldeba. ase rom, 

saqarTvelos mier SeTanxmebidan miRebuli sargebeli 

reformebis proceszea damokidebuli.” [7,gv.3]. gamodis, 

rom  samamulo ekonomikis ganviTarebis moZraoba da 

logika yovelTvis ar aris ganpirobebuli mxolod 

ekonomikuri faqtorebiT. es ki, Cemi azriT, saqarTvelos 

ekonomikur perspeqtivas nakleb optimistursa da pozi-
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tiurs xdis. 

cxadia, stabiluri, usafrTxo da 28 qveynisagan 

Semdgari 500 milioniani da maRali myidvelobiTunari-

ani (realuri mSp mosaxleobis erT sulze - 32000 aSS 

dolari) evrokavSiris bazari ufro mimzidvelia, vidre 

sami qveynisagan Semdgari 170 milioniani da Sedare-

biT dabali myidvelobiTunariani (realuri mSp mosax-

leobis erT sulze-daaxloebiT - 16000 aSS dolari)  

evraziuri sabaJo kavSiri, sadac xSiria ekonomikis 

politikuri mizniT gamoyenebis faqtebi. diax, evrokav-

Siris bazari erTob mimzidvelia, magram amavdrou-

lad maRali momTxovnic. swored amitom, saqarTvelos 

savaWro kavSirebi am biznes-samyarosaTan unda gaR-

rmavdes da  gafarTovdes im zomiT, ra zomiTac gaiz-

rdeba saqarTvelos  produqciis konurentunarianoba 

- xarisxi, uvnebloba,  usafrTxoeba da kanonmdebloba, 

saxelmwifo akreditaciis sistema,  infrastruqtura da 

adgilobrivi  kadrebis  kvalifikacia dauaxlovdeba 

evropuls. gonier da fxizel evropel biznesmens ver 

Seiyvan SecdomaSi dapirebebiT, gansakuTrebuli da Se-

RavaTiani pirobebiT, romliTac igi isargeblebs priv-

iligirebuli wesiT. is daijerebs da endoba mxolod 

im pirobebs, romelic vrceldeba mTels qveyanaSi.

rac Seexeba uaryofiT mxares, grZelvadian peri-

odSi yvelaze cudi,  rac SesaZlebelia mohyves dsT-an 

mWidro ekonomikuri kavSirebis SenarCunebas (rasak-

virvelia, im SemTvevaSi Tu ar amaRldeba  am sivrceSi 

produqciis standartebi da Tu kvlav moxdeba ekono-

mikis politizacia!), aris saqonlis dabali xarisxi. sa-

marTlianoba moiTxovs aRiniSnos, rom dsT-s bazrebis 

dabali momTxovneloba saqonlis xarisxisadmi samamu-

lo sawarmoebs ubiZgebs magrad CaebRauWon am bazrebs, 
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vinaidan iq SedarebiT iolia produqciis gasaReba, vi-

dre evrokavSirisa Tu sxva ganviTarebuli qveynebis 

bazrebze. 

yvela normaluri, saRad da strategiulad moz-

rovne xelisufleba sagareo ekonomikuri urTierTobe-

bis qveynobriv da produqtiul divresifikacias axdens, 

bazarze gasvlis axal-axal, mokle, usafrTxo da ekono-

miur gzebs eZebs, anu  axorcielebs daaxloebis da 

ara gaucxoebis politikas. qveynisTvis erTi da ori 

sagareo bazari  25%-ze meti wiliT  diversifikacias 

ar niSnavs. rac maravlferovania, diversificirebulia 

bazari, miT mcirea riskebi da miT maRalia grZelvadi-

ani warmatebebis SesaZlebloba da piriqiT. magaliTad, 

ukanaskneli naxevari saukunis ganmavlobaSi qveynebis 

SedarebiTi analizi cxadyofs, rom swrafad mzard 

qveynebs, sadac rogorc mosaxleoba, aseve ekonomika 

izrdeba, umetesad aziis saxelmwifoebi miekuTvnebian. 

esaa: samxreT korea, singapuri, tailandi, iaponia, CineTi, 

indonezia [3,gv.9]. sayuradReboa, Tu ra saerTo maxasi-

aTeblebi hqonda am qveynebis ekonomikur ganviTarebas. 

zemoT CamoTvlili swrafad mzardi qveynebis mTavari 

saerTo Tavisebureba warmoebis diversifikaciis maR-

ali maCvenebelia. paul romers, romelmac endogenuri 

ekonomikuri zrdis mimarTulebas Cauyara safuZveli, 

ekonomikuri zrdis am fundamentaluri principis pop-

ularul enaze sailustraciod diasaxlisis magaliTi 

mohyavs, romelsac sadilis xarisxis mudmivad gasaz-

rdelad erTi kerZis dasaxvewad Zalian didi Zalisx-

meva sWirdeba (mudmivad unda zardos profesionalizmi, 

samzareulos aRWurvilobaze danaxarjebi da SeiZinos 

ukeTesi xarisxis, ufro Zviri produqtebi), maSin rode-

sac gacilebiT iolia sxva kerZis momzadeba da mraval-
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ferovnebis xarjze sadilis xarisxis gazrda. marTlac, 

samxreT koreas rom ar aerCia diversificirebis gza 

da tradiciul konkurentul upiratesobas gahyoloda, 

dRes is kvlav brinjis mwarmoebeli qveyana iqneboda da 

ara msoflio lideri avtomobilebis, eleqtoteqnikisa 

da e.w. „smartfonebis“ warmoebaSi [11,gv.20-21]. maSasadame, 

evrokavSirTan asocirebis SeTanxmebis ratifikaciis 

Semdeg saqarTveloSi SesaZloa  warmoebis sruliad 

axali dargebi aRmocendes da ganviTardes.

diax, saqarTvelos mcire saeqsporto bazris gaT-

valiswinebiT SeiZleba vivaraudoT, rom evrokavSir-

Tan asocirebis SeTanxmeba ufro axali saeqsporto 

produqciis Seqmnas Seuwyobs xels, vidre arsebulis 

gafarToebas. es varaudi gansakuTrebiT marTldeba, 

rodesac arsebuli saeqsporto kalaTa TiTqmis ara-

nair gadamuSavebul produqts ar Seicavs. jerjerobiT 

saqarTvelos mrewvelobis ramdenime seqtori  Sromis 

saerTaSoriso danawilebis miRmaa. saeqsporto poten-

ciali kvlav gamouyenebelia. realuri ekonomikuri 

zrdis arsebiTi mateba, savaraudod, saqarTvelos  saeqs-

porto kalaTis mniSvnelovan struqturul cvlile-

bebs daemTxveva. amitom, eqsportis xelSewyobis poli-

tikis mizani imave produqtis  moculobis gazrda ki 

ar  unda iyos, aramed im axali saeqsporto produqtebis 

aRmoCena da gamoyeneba, romelTa konkurentuli warmoe-

ba SesaZlebelia SedarebiT dabali savaWro bariere-

bisa da bazris ganviTarebis xelSemwyobi adgilobrivi 

politikis ganxorcielebiT. [10, gv.79].

saqarTvelos saeqsporto produqciaSi resurse-

bis upiratesi wili marTlac imas mowmobs, rom qveynis 

gadamamuSavebeli mrewveloba jer kidev ver Cawnula 

Sromis saerTaSoriso danawilebaSi. es udavod prob-
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lemaa, magram, amavdroulad, eqsportis zrdis erTgavri 

axali SesaZlebloba da rezervi. saqarTveloSi sam-

rewvelo industrias SeuZlia didi wvlili Seitanos 

iseTi ekonomikis CamoyaliebebaSi, romelic “sastumroe-

bisa da restornebis” ekonomikaze didad ufro mniS-

vnelovani iqneba. Mmrewvelobis aRorZinebis gareSe, 

saqarTvelos gauWirdeba yvelaze kvalificiuri mo-

qalaqeebis SenarCuneba. Tu saqarTvelo ugulebelyofs 

mrewvelobis faqtors da “sastumroebisa da restorne-

bis” ekonomikad darCeba, ratom unda Seiwuxon Tavi 

saqarTvelos axalgazrdebma sazRvargareT swavliT, 

romelic sakmaod rTuli da Zviria? an ratom unda 

darCnen isini saqarTveloSi, sadac codnisa da niWis 

gamoyenebis saSualeba ar miecemaT? Aan saerTod ra-

tom unda momzaddes biznesis marTvis specilistebi? 

(12,gv.52).
axali, qarTuli bazris gaxsnasTan dakavSirebiT 

evropul kompaniebs  aqvT alternativa: an gazardon mza 

produqciis eqsporti da investiciebi logistikaSi, an 

gaafarToon  kapitalis eqsporti saqarTveloSi, moaw-

yon aq sakuTari Tu erToblivi sawarmoebi. msoflio 

gamocdilebidan gamomdinare, qveyana ekonomikur inte-

gracias iwyebs eqsport-importiT da ara investiciebiT. 

amitom, saqarTvelos evrokavSirTan integraciis gar-

damaval  etapze (anu Rrma da yovlis momcveli savaWro 

reJimis pirobebSi) evropuli partniori sawarmoebi aq, 

albaT, gaafarToeben, pirvel rigSi, saqonlis eqsports 

da ara   investiciebs da teqnologiebs.  aseve, zedmetad 

ar unda iqnes Sefasebuli evrokavSirTan Rrma da yov-

lismomcveli Tavisufali vaWrobis SeTanxmebis mniS-

vneloba. „Rrma da yovlismomcveli savaWro sivrce“ 

qarTvel mewarmeebs  did SesaZleblobebs sTavazobs, 
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Tumca, SeTanxmebis xelmowerisTanave anu moklevadi-

an periodSi eqsportis maRali maCvenebeli ver dafiq-

sirdeba, radgan qarTuli saeqsporto produqciisaT-

vis utarifo daSveba ar warmoadgens ZiriTad bariers. 

produqciis xarisxTan erTad   saxelmwifo kontro-

lis efeqtiani sistemac garantirebuli unda iyos. mx-

olod saxelmwifo kontrolis efeqtiani sistemis amo-

qmedebis Semdeg aris SesaZlebeli, rom evrokavSirma 

maRali riskis Semcvel produtebze (xorcproduqte-

bi, rZis produqtebi, Tafli) saqarTvelodan eqsporti 

dauSvas. mewarmem unda uzrunvelyos, rom produqciis 

xarisxi evrokavSiris moTxovnebs akmayofilebdes. spe-

cialuri momzadeba sWirdebaT saxelmwifo organoeb-

sac. magaliTad, sursaTis uvneblobis saagento unda 

iyos im doneze, rom man Sesabamisi inspeqtirebis Catare-

ba SeZlos. rodesac qveyana ganacxadebs mzadyofnas da 

ityvis, rom mag. xorcproduqtebis warmoebis sistema 

evrokavSiris standartebs Seesabameba, maSin Camova mi-

sia da am sistemas Seamowmebs [9,gv1]. garadamavali pe-

riodis gasvlis Semdeg evropuli xarisxis moTxovnebi 

savaldebulo gaxdeba rogorc eqsportiorebisTvis, ise 

adgilobrivi bazris realizatorebisTvis.

saSualovadian da grZelvadian perspeqtivaSi 

mosalodnelia, rom evrokavSirTan  asocirebis SeT-

anxmeba gazrdis samamulo da pirdapir ucxour  in-

vesticiebs, xels Seuwyobs axali kompaniebis Seqmnas 

da   ekonomikis ramdenime seqtoris modernizebas re-

formebis saSualebiT, raSic saqarTvelos evrokav-

Siric daexmareba. inveticiebis mosalodneli zrdis 

xarjze Seiqmneba samuSao adgilebi, rac dadebiTad 

aisaxeba xelfasebis zrdaze. harmonizebuli  wesebis 

SemuSaveba moqalaqeebisa  da biznesisTvis metad gamW-
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virvale gaxdeba da ufro meti SesaZlebloba eqnebaT, 

miiRon SeTanxmebis ganxorcielebasTan dakavSirebuli 

informacia  saqarTvelos mTavrobidan.

samarTlianobidan gamomdinare, asocirebis SeT-

anxmeba garkveulwilad araTanabar pirobebaSi ayenebs 

mxareebs. magaliTad. SeTanxmebis Tanaxmad, 28 satarifo 

xazze (xili, bostneuli, yurZeni anu rac saqarTvelosT-

vis strategiulia) imoqmedebs evrokavSirSi „Sesvlis 

fasi“ - Entry Price, anu importis fiqsirebuli fasi. es 

niSnavs, rom Tu saqarTveloSi Seqmnili produqciis 

gasayidi fasi (sainvoiso fasi) evrokavSiris dadgenil 

fiqsirebul fasze dabali iqneba, importiors am fasTa 

sxvaobis dafarva mouwevs, xolo Tu gasayidi fasi ev-

rokavSiris „fasis“ toli an masze meti iqneba, produq-

cia sabaJo gadasaxadisgan srulad gaTavisufldeba. ev-

rokavSiridan saqarTveloSi ki ZiriTadi 28 produqti 

Semova daubegravad.  

dabolos, farTod moaruli kiTxva - ratom ara 

aqvs ruseTs evrokavSirTan  asocirebis SeTanxmebaze 

saqarTvelos xelmowerasTan dakavSirebiT iseTive reaq-

cia, rogoric ukrainis SemTxvevaSi? imitom, rom saqarT-

velosTvis am SeTanxmebaSi ar aris iseTi kabaluri pi-

robebi, rogoric ukrainis SemTxvevaSi: 1) saqarTvelos 

mrewveloba iseT mWidro kavSirSi ar aris ruseTis 

samxedro samrewvelo kompleqsTan, rogorc ukrainisa; 

2) rusi mosaxleoba ise didi moculobiT da kompaq-

turad ar aris dasaxlebuli saqarTveloSi, rogorc 

es aris ukrainis aRmosavleT nawilSi; 3) ukrainisagan 

gansxvavebiT saqarTvelo ekonomikurad naklebad aris 

damokidebuli ruseTze, xolo energetikulad - TiTqmis 

ara aris damokidebuli.

mTlianobaSi,  samamulo  ekonomikisTvis evrop-
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uli integraciis veqtoris   potenciuri sargebeli 

Zalian mimzidvelia, Tumca, safrTxec bevria.  am mi-

marTulebiT warmatebis miRweva didadaa damokidebuli 

qveynis xelmZRvanelobis, samamulo mewarmeTa fenisa 

da evrokavSiris erTobliv Zalisxmevasa da maT koor-

dinirebul moqmedebaze.  Tumca, mTavari mainc qveynis 

xelmZRvanelobis politikuri nebaa es moZraoba miiy-

vanos evrokavSirTan srulfasovan integraciamde. wi-

naaRmdeg SemTxvevaSi, Tu saqarTvelo darCeba mxolod  

asociaciisa da Tavisufali vaWrobis zonis etapze, igi 

dakargavs CrdiloeTis veqtoris  SesaZleblobebs da 

amavdroulad ver miiRebs sagrZnob dividendebs dasav-

leTis mimarTulebiTac. saqarTvelo darCeba civilize-

buli evropis sanedleulo da mdare xarisxis saqonlis 

gasaRebis erTgavr danamatad,  garkveulwilad  dakar-

gavs suverenulobas, radganac  rig sakiTxebSi (rogor-

icaa kanonmdeblobis harmonizeba, teqnikuri regla-

mentaciebis SemuSaveba, saerTaSoriso akreditacia da 

misi dacva, warmoebuli produqciis mier ekologiuri, 

fitosanitaruli moTxovnebis dacva da sxva), marTvas 

daeqvemdebareba briuselidan. 

Georgian activities of  foreign  economic  orientation                                                  
      U. Samadashvili

                                                                                                          
The paper describes the current poor state of the economy Ge-

orgia, is justified in the circumstances outlined in his speech, and the 
necessity of realizing the objective of  economic growth the role high-
lights its role in the implementation of foreign economic orientation of 
the vector.

It is emphasized that the country’s trade with the outside world 
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- the only way economic relations, be it the EU Customs Union and 
Eurasia, it is a road to nowhere! That is why the voluntary, mutually 
beneficial and balanced integration should not only these two sides, but 
also around the world.
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miwa da samarTali

paata koRuaSvili 

saqarTvelos teqnikuri      

universitetis profesori, 

zaur jinjolava

Tbilisis universitetis _ 

,,gorgasali” profesori,

ana fircxalaSvili 

profesori

konstituciis sworad gageba 

savaldebuloa, upirveles yov-

lisa, miwis sakiTxSi

saqarTvelos sakonstitucio sasamarTlom 2012 

wlis 26 ivniss (gadawyvetileba #3/1/5/512), gaauqma 

(Zaladakargulad cno)  uamisodac uaRresad arasru-

lyofili, saxeldobr, saxelmwifosa da sazogadoebis 

interesTa ugulebelmyofeli ~sasoflo-sameurneo 

daniSnulebis miwis sakuTrebis Sesaxeb~ saqarTvelos 

kanonSi gaTvaliswinebuli SezRudvebi ucxoelTa mier  

sasoflo-sameurneo miwis Sesyidvasa da sakuTrebaSi 

qonaze. amiT, saqarTvelos sasoflo-sameurneo miwa – 

qarTveli erisa da saqarTvelos yvela moqalaqis da 

maTi STamomvlobis sasicocxlo baza – gatanili aR-

moCnda Ria bazarze,  sadac, dResdReobiT, praqtikulad 

TiTqmis arc erTi konkurentunariani saqarTvelos 

moqalaqe ar arsebobs, saqarTvelos miwis miTvisebis 

auarebel ucxoel msurvelTan SedarebiT. am operaciis 

mizani da motivacia, xelisufalTa angarebis parale-

lurad, sxva ara iyo ra da sxva vera iqneba ra, Tu 

ara saqarTvelos demografiuli deqarTvelizacia da 

misi miwa-wylis aTviseba axali, garedan moyvanili an 

imigrirebuli mosaxleobis mier. es SeuniRbavad anti-
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saxelmwifoebrivi manevri Tavisi ganxorcielebis for-

miT (saxeldobr, argumentaciis simulaciiT, romelic 

iurisprudenciisa da zogadad humanitaruli codnis 

sferoSi miRebuli mecnieruli terminologiiT operi-

rebs), emyarebda, erTi mxriv, srul arainformirebulobas 

am sferoebSi, meore mxriv ki, aseve srul ucodinarobas 

an ucodinrobis simulacias – im movaleobaTa da val-

debulebaTa Taobaze, rac aqvs saxelmwifos adnminis-

tracias Tavisi qveynis winaSe da arCeul xelisuflebas 

– amomrCevelTa winaSe. am umecrebis dasamtkiceblad 

qvemoT warmogidgenT argumentacias, rac sakmariisia, 

raTa mxilebul iqnes sakonstitucio sasamrTlos am 

aqtis mizanmimarTulad antisaxelmwifoebrivi, profe-

siulad (dargobrivad) arakompetenturi, danaSaulebri-

vad destruqciuli xasiaTi. 

sakonstitucio sasamarTlo gadawyvetilebis 42-e 

punqtSi miuTiTebs, rom saqarTvelos konstituciis me-2 

Tavi, romelic saqarTvelos moqalaqeobasa da adamianis 

ZiriTad ufleba-Tavisuflebas exeba, uflebaTa subie-

qtebis gansazRvrisas sxvadasxva terminologias iye-

nebs. konstituciis Sesabamis normebSi vxvdebiT Semdeg 

terminebs: ̀ adamiani,~ ̀ yvela,~ ̀ yvela adamiani,~ ̀ yoveli 

adamiani~, `moqalaqe~, `saqarTvelos moqalaqeebi~, `saqar-

Tvelos yoveli moqalaqe~, riTac konstitucia mijnavs 

uflebebs, romelTa subieqtic mxolod saqarTvelos 

moqalaqea, uflebebisagan, romlebic universaluri bu-

nebisaa da `yvelaze~ vrceldeba. aqedan gamomdinare, 

sakonstitucio sasamarTlos miaCnia, rom saqarTvelos 

konstituciis 21-e muxliT gaTvaliswinebuli ufleba 

universaluria da igi ekuTvnis yvelas.

es msjeloba mcdaria. jer erTi, zemoT CamoTvli-

li terminebi ixmareba TiTqmis yvela muxlSi, romelic 

Seexeba adamianis ZiriTad ufleba-Tavisuflebas, ma-

paata koRuaSvili,  zaur jinjolava, ana fircxalaSvili
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gram ara yvelaSi. aris gamonaklisi: 34  muxlidan sami 

muxlia, sadac arc erTi es termini ar aris gamoyenebu-

li. aseT gamonakliss miekuTvneba swored 21-e muxlic. 

unda daveTanxmoT sasamarTlos imaSi, rom is muxlebi, 

sadac naxmaria terminebi - `adamiani~, `yvela~, `yvela 

adamiani~, `yoveli adamiani~, `moqalaqe~, es ufleba eku-

Tvnis yvelas da konstituciuri norma ar gansazRvravs 

uflebis subieqtTa eqskluziur wres, maT Soris _ moqa-

laqeobrivi niSniTac. magram, rogorc zemoT aRvniSneT, 

es terminebi ar ixmareba 21-e muxlis mimarT. es imas 

niSnavs, rom es ufleba vrceldeba pirvel rigSi mxo-

lod saqarTvelos moqalaqeebze, xolo gavrceldes Tu 

ara igi ucxoelebze da moqalaqeobis armqone pirebze, 

es kanonmdebelma konstituciuri normiT ar gadawyvita, 

romelic amaze dums. kanonmdebelma ufleba daitova, 

saxelmwifos sajaro interesebis gaTvaliswinebiT, Ti-

Toeul konkretul SemTxvevaSi am uflebis `yvelaze~ 

gavrcelebis sakiTxi gadawyvitos ara konstituciuri 

normiT, aramed organuli an mimdinare kanonmdeblobiT. 

TviTon sakonstitucio sasamarTlo (vimeorebT konsti-

tucia amaze dums) gadawyvetilebis 68-e punqtiT iZule-

bulia aRiaros, rom saxelmwifos gaaCnia suvereniteti 

sakuTar teritoriaze, rac niSnavs imas, rom samarTle-

briv sivrces, maT Soris sakuTrebis uflebis Sinaarss 

da farglebs, TviTon gansazRvravs.

meore, Tundac davuSvaT, rom es ufleba univer-

saluri bunebisaa da igi `yvelaze~ vrceldeba, sadavo 

norma ar aris arakonstituciuri, radgan es gamonakli-

si daSvebulia, saxeldobr,  aucilebeli sazogadoebri-

vi saWiroebis gamo:

1. sakonstitucio sasamarTlo gadawyvetilebis 

97-e muxlSi, iSveliebs ra konstituciis me14  muxls, 

sadac naTqvamia, rom `yvela adamiani dabadebiT Tavi-

miwa da samarTali
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sufalia da kanonis winaSe Tanasworia...~ askvnis, rom 

konkretuli konstituciuri uflebis dacvis, uflebiT 

sargeblobis xarisxi saqarTveloSi mcxovrebi ucxoe-

lisa da saqarTvelos moqalaqisaTvis erTnairia. Tanac, 

am debulebas amagrebs konstituciis 47-e muxliT (es 

daskvna iuridiuli nonsensia. kanonis winaSe Tanaswo-

roba niSnavs mxolod imas, rom erTsa da imave iuri-

diul situaciaSi kanoni petresa da pavles erTnairad 

epyroba, da ara imas, rom maT erTnairad epyroba sxva-

dasxva situaciaSi. magaliTad, petres uflebebi uan-

derZod gardacvlili mamis saxlis mimarT ver iqneba 

igive, rac pavlesi amave saxlis mimarT, da piriqiT. mo-

qalaqeobac situaciis elementia da ara pirovnebaTa 

principuli Tanasworoba-uTanasworobisa. es daskvna 

iseTive absurdulia, rogoric moTxovna: ratom migya-

var jarSi da ar migyavs Cemi mezobeli ucxo moqlaqe? 

sadaa Cveni Tanasworoba?).

unda iTqvas, rom kanonis winaSe iuridiuli Ta-

nasworoba ar niSnavs faqtobriv Tanasworobas. konsti-

tucia ganamtkicebs mxolod iuridiuli Tanasworobis 

uflebas. saxelmwifos mizani ar SeiZleba iyos arse-

bul faqtobriv gansxvavebaTa totaluri gaTanabreba, 

rac utopiaa da rac ar SeiZleba iyos saxelmwifos 

gonivruli mizani. konstituciis me14  muxlis Tanax-

mad, Tanasworobis subieqtia `yvela~ adamiani, magram 

es muxli ar exeba ucxoelebis gansakuTrebul sta-

tuss. ucxoelebisaTvis dadgenili faqtobrivi da, rac 

mTavaria, samarTlebrivi SezRudvebi ar ewinaaRmdegeba 

Tanasworobis konstituciur princips. amasTanave, Ta-

nasworobis principidan gamomdinareobs, rom ori an 

meti urTierToba SeiZleba ganvixiloT Tanasworad 

an uTanasworod Tu es urTierTobebi aris msgavsi da 

amgvarad iZleva Sedarebis saSualebas. erTmaneTs Sei-

paata koRuaSvili,  zaur jinjolava, ana fircxalaSvili



193

Zleba SevadaroT mxolod msgavsi urTierTobebi da 

ara yvela. aSS-is uzenaesi sasamarTlos ganmartebiT, 

Tanasworad SeiZleba iqnen ganxilulni is adamiane-

bi, romlebic imyofebian msgavs viTarebaSi. bunebrivia, 

rom saqarTvelos moqalaqeebi da ucxoelebi da aseve 

moqalaqeobis armqone pirebi ar imyofebian Tanabar 

mdgomareobaSi. konstituciis 27-e muxliT, ucxoelebs 

da moqalaqeobis armqone pirebs, saxelmwifos SeuZlia 

dauwesos politikuri saqmianobis SezRudva, xolo 47-e 

muxlis ZaliT, konstituciiTa da kanoniT, rogorc ga-

monaklisi, SeuZlia SeuzRudos nebismieri ufleba. 

2.ususuria sasamarTlos msjeloba saqarTvelos 

konstituciis 47-e muxlTan dakavSirebiT. saxelmwi-

fos  azriT, aRniSnuli norma konstituciuri ufle-

bebis moqmedebas avrcelebs da adgens garantias, rom 

konstituciis meore TaviT garantirebuli konstitu-

ciuri uflebebi saqarTveloSi mcxovreb ucxoelebze 

vrceldeba saqarTvelos moqalaqeebis Tanabrad, garda 

konstituciiT gaTvaliswinebuli gamonaklisebisa. mo-

samarTleebs ratomRac `daaviwydaT~, rom am gamonakli-

sis gaTvaliswineba SeiZleba ara marto konstituciiT, 

aramed kanoniTac. Cvens SemTxvevaSi swored kanoniT 

SeizRuda ucxo qveynis moqalaqeTa da moqalaqeobis 

armqone pirTa garkveuli uflebebi. konstituciis 47-e 

muxli adgens ara zogadi xasiaTis Tanasworobas, Tumca, 

ucxo qveynis moqalaqesa da moqalaqeobis armqone pirs 

uflebrivad uTanabrebs saqarTvelos moqalaqes, magram 

itovebs uflebas daadginos gansxvavebuli samarTle-

brivi reJimi ucxoeli moqalaqeebisa da moqalaqeobis 

armqone pirebis mimarT saqarTvelos moqalaqeebTan mi-

marTebiT. amasTanave, am gansxvavebuli samarTlebrivi 

reJimis dadgena SesaZlebelia rogorc konstituciiT, 

iseve kanoniTac. es kargad ician sakonstitucio sa-

miwa da samarTali
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samarTlos mosamarTleebma da amitom daaskvnes, rom 

sadavo normebi ar aris SeTavsebadi konstituciis 47-e 

muxlis pirvel punqtTan da saqmis ganxilva im nawilSi, 

romelic exeboda sadavo normebiT konstituciis 47-e 

muxlis pirvel punqtis darRvevis sakiTxs, Sewyvites.

sakonstitucio sasamarTlos mier miRebuli sa-

marTlebrivad dausabuTebeli gadawyvetileba eWvs 

badebs imis Taobaze, rom, samwuxarod, sakonstitucio 

sasamarTloc, rogorc es saerTo sasamarTloebSi xde-

boda, gadawyvetilebebs iRebda qveynis yofili prezi-

dentis miTiTebiTa da karnaxiT.

saqarTvelos axladarCeuli parlamenti (2012, 01. 

10)  ver miiRebda igive Sinaarsis gadawyvetilebas, rac 

sakonstitucio sasamarTlom gaauqma. kanonmdeblobis 

SemuSavebisaTvis parlamentma (2013 wlis 26 ivnisi) ucx-

oelebze sasoflo-sameurneo miwis gasxviseba droebiT 

SeaCera. faqtobrivad, kanonmdebelma  dro iTxova ax-

ali (da ara igive) regulaciis Sesaqmnelad. amasTan, 

mTavrobas eqvsi Tvis vadaSi (2014  wlis 31.12-mde) unda 

uzrunvelyos: 

_ sasaoflo-sameurneo daniSnulebis miwis saku-

Trebis Sesaxeb erTiani saxelmwifo politikis SemuSa-

veba miwis resursebis racionalurad gamoyenebisa da 

dacvis mizniT;

_ sasaoflo-sameurneo daniSnulebis miwis fon-

dis gamoyenebisa da dacvis saxelmwifo regulirebis 

gansazRvra;

_ sasaoflo-sameurneo daniSnulebis miwasTan da-

kavSirebuli urTierTobebis sajaro samarTlebrivi 

mowesrigeba;

_ saqarTvelos mTel teritoriaze sasoflo-sa-

meurneo daniSnulebis miwis kadastrisa da miwaTmowyo-

bis erTiani sistemis organizeba sasaoflo-sameurneo 

paata koRuaSvili,  zaur jinjolava, ana fircxalaSvili
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miwis nakveTebis sakadasatro monacemebis srulyofis 

mizniT. 

samwuxarod, dReisTvis am gadawyvetilebis TiTq-

mis arcerTi punqti ar aris Sesrulebuli, radgan qvey-

anaSi sasoflo-sameurneo miwis faqtobrivi mdgomareo-

ba gasuli xelisuflebis wyalobiT, „samagaliTod“ iyo 

aRwerili (2004  wlidan saqarTveloSi Sewyda yvelaze 

Zvirfasi bunebrivi simdidris – miwis erTiani balansis, 

anu miwis aRricxvis da kontrolis, Sedgenisa da da-

muSavebis aprobirebuli praqtika), axali sakanonmdeb-

lo regulaciis SemuSavebis saSualeba sakonstitucio 

sasamarTlom parlaments ar misca.

2014  wlis 24  ivniss ki sakonstitucio sasamarT-

lom gadawyvita, rom mis mier 2012 wels gauqmebuli 

normisa da parlamentis mier kvlav miRebuli axali 

normis Sinaarsi identuri iyo, erTsa da imave mizans em-

saxureboda da Sesabamisad, arsebiTi ganxilvis gareSe, 

ganCinebiT, arakonstituciurad cno da Zaladakargu-

lad gamoacxada sadavo moratoriumi.

sakonstitucio sasamarTlos ganCineba, romelic 

moratoriumis Sinaarsisa da mis mier 2012 wels gau-

qmebuli ZiriTadi akrZalvis Sinaarsebriv identur-

obas adgens, samarTlebrivad sruli Nnonsensia. sasa-

marTlos unda gaeTvaliswinebina ori mniSvnelovani 

faqtori: pirveli, gasxvisebis akrZalvis mizani moce-

mul saqmeebSSi calsaxad sxvadasxva iyo. Tu pirvel 

davaSi saxelmwifo ukrZalavda ucxoelebs sasoflo-

sameurneo miwis flobas qveynis ekonomikur-social-

uri interesidan gamomdinare, meore sadavo normis mi-

zani mxolod axali sakanonmdeblo regulaciis Seqmna 

iyo, romelic Tvis mxriv uzrunvelyofda miwis kadas-

trisa da miwaTmowyobis erTiani sistemis organizebas 

saqarTvelos mTel teritoriaze. da meore, sasamarT-

miwa da samarTali
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los SeuZlebelia ver daenaxa „xangrZlivobis“ gansx-

vaveba ucxo qveynis moqalaqis mier miwis flobis samu-

damod akrZalvasa da mis mxolod droebiT SeCerebas 

Soris. Sesabamisad, ara mxolod mizania sxvadasxva am 

ori normisa, aramed maTi moqmedebis xangrZlivobac.

sakonstitucio sasamarTlosTvis zedmiwevniT 

kargadaa cnobili, rom Tu kanonmdebelma umokles va-

daSi ver miiRo axali regulacia, amas gamousworebeli 

samarTlebrivi Sedegi SeiZleba mohyves (samarTlebri-

vi, socialuri da ekonomikuri usafrTxoebis zomebis 

gareSe saqarTvelo saxelmwifoebriobis dakargvis sa-

frTxis winaSe dadgeba). 

msoflio demokratiuli qveynebis praqtikaSi 

ganuyoflad gabatonebulia mocemuli qveynis miwis 

ucxoelebze gayidvis SemzRudavi normebis gamoyeneba 

_ zogjer sruli akrZalvac. amave dros, arc erT Ta-

namedrove qveyanaSi, miwaze sakuTreba ar warmoadgens 

absolutur uflebas (gamoyenebis da borotad gamoye-

nebis ufleba), aramed is regulirdeba sxvadasxva nor-

matiuli aqtiT. aSS-Si, romelic danarCen msofliosTan 

yvelaze axlo kontaqtSi myofi  qveyanaa, miwis 1%-ze 

naklebi ekuTvnis ucxoelebs. 

miwa aris Seucvleli, gaumravlebeli da „amowur-

vadi“ (SezRuduli) resursi. Tanamedrove msoflioSi 

gansakuTrebiT aqtualuria sakiTxi miwis fasis Sesa-

xeb. mosaxleobis zrdasa da soflis meurneobis pro-

duqtebze moTxovnis zrdasTan erTad mcirdeba daumu-

Savebeli soflis meurneobis savargulebi da aqedan, 

gamomdinare, iwureba resursic. amitomac miwis ganu-

sazRvreli odenobiT gasxviseba ucxoelebze qveynis 

sasicocxlo amocanebsa da sazogadoebriv interesTan 

SeuTavsebelia. 

sasoflo-sameurneo miwis gasxviseba yovelTvis 

paata koRuaSvili,  zaur jinjolava, ana fircxalaSvili
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unda iyos saxelmwifos mier kontrolirebadi procesi. 

radgan miwa aris ara mxolod ekonomikuri, aramed so-

cialuri da kulturuli faseuloba (avstriis sakons-

titucio sasamarTlos gadawyvetileba ucxoelis mier 

uZravi qonebis SeZenis kanonis konstituciurobis Se-

saxeb).

Sveicariis federaluri kanoni ucxoelTa mier 

miwis SeZenis Sesaxeb pirveli muxliT adgens am ka-

nonis mizans: „ucxoeTSi mcxovrebTa mier Sveicariis 

miwis SeZenis SezRudva, raTa Tavidan iqnes acilebuli 

Sveicaruli miwis „gaucxoeba“. 

ucxoelebis mier SveicariaSi miwis SeZena daS-

vebulia, Tumca, mxolod nebarTvis aRebis pirobiT. 

am kanoniT SezRudvebi ZiriTadad im pirebze wesdeba, 

romlebic ucxoeTSi cxovroben da ara im ucxoelebze, 

romlebic SveicariaSi kanonierad cxovroben. 

sainteresoa, rom kanonis me-5 muxlis `c~ pun-

qtiT gamoyofili arian ucxoeTSi mcxovrebi is pirebi, 

romlebsac ama Tu im qveyanaSi „gansakuTrebiT kargi“ 

mdgomareoba aqvT. me-6 muxli ki iqve ganmartavs Tu 

ra moiazreba „gansakuTrebiT karg“ mdgomareobaSi. am 

ganmartebis Tanaxmad, aq igulisxmebian finansurad gan-

sakuTrebiT karg mdgomareobis ucxoelebi an romelime 

qveyanaSi saarCevno xmaTa umravlesobis mflobeli, an 

kidev raime sxva gansakuTrebuli statusis matarebeli 

adamianebi. kanoniT maTze nebarTvis gacema SesaZlebe-

lia. magram kanoni am adamianebs gansakuTrebul kate-

goriad ganixilavs. 

germaniis sakonstitucio federalurma sasamar-

Tlom Tavis erT-erT gadawyvetilebaSi ganmarta: „im 

garemoebidan gamomdinare, rom miwa ar eqvemdebareba 

gamravlebas da Seucvlelia, akrZalulia misi gamoyene-

bis srulad mindoba da daTmoba Tavisufali Zalebis 

miwa da samarTali
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ganusazRvreli TamaSisa da calkeuli piris Sexedu-

lebisTvis. samarTliani samarTlebrivi da sazogado-

ebrivi sistema moiTxovs miwis mimarT sazogadoebrivi 

interesebis metad gaTvaliswinebasa da gamoxatvas, vi-

dre sxva qonebrivi sikeTeebis SemTxvevaSi.~ 

germaniis kanonmdeblobiT, ucxoelebs miwis sa-

kuTrebaSi SeZenasTn dakavSirebiT igive SezRudvebi 

aqvT, rogoric germaniis moqalaqeebs. sasoflo-sameur-

neo miwis SeZenisTvis aucilebelia gancxadebis ward-

gena, romelSic aRwerili da dasabuTebuli unda iyos 

sasoflo-sameurneo miwis damuSavebisa da ganviTarebis 

konkretuli gegma (es gegma unda iyos germaniis poli-

tikuri, socialur--ekonomikuri interesis Sesabamisi). 

da aseve is winapiroba, rom fizikuri piri, romelic 

sakuTrebaSi iZens miwis nakveTs, unda iyos 18 wlis, 

miuxedavad imisa iqneba is ucxoeli Tu germaniis mo-

qalaqe. germaniaSi sakmaod frTxilia midgomaa sasof-

lo-sameurneo miwis arasaTanado gamoyenebasTan dakav-

SirebiT, nebismieris, moqalaqis Tu aramoqalaqis mier. 

amitomac aseTi nebarTvis mopoveba specialuri komisi-

is Tanxmobis gareSe SeuZlebelia. 

saqarTvelos mosaxleobis gamokveba dRes arsebi-

Tad damokidebulia importze, romelic, mZime geostrate-

giuli da geopolitikuri mdgomareobidan gamomdinare, 

yovel wuTs SeiZleba Sewydes. ucxo qveynis moqalaqis 

sakuTrebaSi myofi sasoflo-sameurneo miwis gamoyeneba 

am saSiSroebis prevenciisaTvis moiTxovs iuridiuli 

berketebis qonas, romelic saqarTvelos saxelmwifos 

dResdReobiT ara aqvs. 

Aamitomac, SesaZloa Camoyalibdes iseTi sakanon-

mdeblo regulireba, romelic uSvebs ucxoelTa mier 

miwis sakuTrebad qonas, magram mxolod garkveuli 

SezRudvebiT. aseTi SezRudva SeiZleba ucxo qveyneb-

paata koRuaSvili,  zaur jinjolava, ana fircxalaSvili
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is praqtikis gaviTvaliswinoT. movitanT mxolod or 

magaliTs im qveynebisa (avstria, dania), romelTa mo-

qalaqeebma mimarTes sarCeliT saqarTvelos sakonsti-

tucio sasamarTlos.

avstriaSi ucxoelTa mier miwis SeZena regulird-

eba umkacresad. magaliTad, erT-erTi miwis (burgerlan-

dis) “kanoniT ucxoelis mier uZravi qonebis SeZenis Ses-

axeb”, ucxoeli uZravi qonebis SeZenisaTvis saWiroebs 

nebarTvas (§13). nebarTva ki, Tavis mxriv, SeiZleba miRe-

buli iqnes Tu „saxelmwifoebriv-politikuri“ inter-

esebi ar iqneba Selaxuli da Tu: 

arsebobs miwis (burgerlandis) ekonomikuri,•	  so-

cialuri Tu kulturuli interesi; 

ucxoeli avstriis teritoriaze minimum 10 weli •	

legalurad, kanonierad imyofeba da misi SenaZeniT 

mniSvnelovani ekonomikuri, socialuri, kulturuli an 

sxva sajaro interesi ar ilaxeba. 

Tu ucxoels (da maT Soris ar moiazrebian evro-

kavSiris wevri saxelmwifoTa moqalaqeebi) nayofieri, 

sasoflo-sameurneo miwis SeZena surs, is zemoT moce-

mul nebarTvasTan erTad saWiroebs damatebiT nebarT-

vas, romelic gaicema specialuri komisiis mier (rundver-
kehrskommission) (§8). 

daaxloebiT igive regulirebaa avstriis sxva mi-

webis kanondeblobebiTac, rac iTvaliswinebs, rom uc-

xoelis mier yovelgvari qonebis SeZena (yidviT, CuqebiT 

an gacvliT) ar saWiroebs nebarTvas. magram ucxoelis 

mier sasoflo-sameurneo miwis (1 heqtarze metis) ara Tu 

SeZena, aramed ijariT aRebac ki saWiroebs specialur 

nebarTvas. 

uZrav qonebaze sakuTrebis SeZenis nebarTva im 

SemTxvevaSi SeuZlia ucxoelma miiRos, Tu: 

is akmayofilebs im pirobebs, romelsac sakuTre-•	

miwa da samarTali
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bis SeZenisas qveynis moqalaqec unda akmayofilebdes; 

Tu ar iqneba Selaxuli avstriis kulturuli, •	

socialur-politikuri da sajaro interesi an uSiS-

roeba;

saxelmwifoebriv-politikuri interesebi ar iq-•	

neba Selaxuli. ucxoelTa mier miwis SeZenis Sesaxeb 

avstriis yvela federaciul erTeulSi vxvdebiT msgavs 

regulirebas.

daniis kanonmdeblobis Sesabamisad, miuxedavad 

misi garegnuli liberaluri xasiaTisa, aq qonebis SeZe-

na sakmaod rTuli da xangrZlivi procesia. qonebis 

SeZena gansakuTrebiT rTulia ararezidentebisaTvis. 

maT daniaSi ar SeuZliaT SeiZinon qoneba, garda SemTx-

vevebisa rodesac:

•	isini arian evrokavSiris sxva wevri saxelmwi-

foebis moqalaqeebi da iuridiuli pirebi da muSaoben 

an saqmianoben daniaSi;

•	isini arian araevrokavSiris romelime saxelm-

wifos moqalaqeebi da ukanaskneli 5 wlis ganmavloba-

Si daregistrirebulni arian daniaSi, rogorc mudmivi 

rezidentebi; 

•	aqvT mopovebuli Sesabamisi nebarTva daniis ius-

ticiis saministrosgan. 

magaliTad, Tu daniaSi Casulia sxva qveynis mo-

qalaqe an iuridiul piri da mas ukanaskneli 5 wlis 

ganmavlobaSi am qveyanaSi mudmivi cxovrebis damadas-

turebeli registracia ara aqvs, daniis iusticiis samin-

istros Sesabamisi nebarTvis gareSe, is miwas ver Sei-

Zens. Tu vigulisxmebT, rom aseT SemTxvevaSi iusticiis 

saministro nebarTvas ar gascems, maSin saerTodac ver 

SeiZens;

• erT pirs ufleba ar aqvs hqondes 2 nakveTze 

meti, 24  ha saerTo farTobiT, amasTan, nakveTebs Soris 
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manZili ar unda aRematebodes 20 kilometrs. Tu mainc 

arsebobs moTxovna, vinmes hqondes 24  ha-ze meti, maSin 

sakiTxs mTavroba ixilavs. Mmiwis yidva arsad aravis ar 

SeuZlia, Tu ar dasturdeba misi wina saqmianobiT, rom 

is fermeria an aqvs specialuri agraruli ganaTleba. 

daniis kanonmdebloba gansakuTrebiT mkacria zaf-

xulis dasasvenebeli saxlebis SeZenasTan dakavSire-

biT. es gansakuTrebiT TvalSisacemia popularul da 

strategiulad mniSvnelovan zRvis sanapiroze, sadac 

moqmedi specialuri SemzRudavi wesebi „antigermanuli 

wesebiTaa“ cnobili. albaT, martivi gasagebia, rom es 

regulaciebi SemuSavebulia germanelebis mier sana-

piro zolSi sakuTrebis SeZenis SesazRudavad.

saxelmwifoebriobis principTa konteqstiT, miwis 

maRal rangSi ayvana kanonmdebels aZlevs imis SesaZle-

blobas, rom Tavisi qveynis moqalaqeebis, sazogadoebis, 

sajaro interesis sasargeblod da miwis socialuri 

daniSnulebis xasiaTidan gamomdinare, SeuzRudos ucx-

oels am sikeTiT sargeblobis ufleba. sworedAami-

tomacaa, rom sasoflo miwis ucxoelebze (moqalaqeo-

bis armqone pirebze) gasxviseba daSvebulia mxolod 

garkveuli da konkretuli winapirobebiT mxolod Sez-

Ruduli pirebisTvis.

 PjerjerobiT Cven gvaqvs saSualeba SevarbiloT 

daSvebuli Secdomis Sedegi – Camoyalibdes iseTi sa-

kanonmdeblo regulireba, romelic uSvebs ucxoelTa 

mier miwis sakuTrebad qonas, magram mxolod garkveuli 

SezRudvebiT. 

amasTan, saswrafodaa SesamuSavebeli da Sesaqm-

neli: 

_ saqarTvelos sasoflo-sameurneo daniSnulebis 

miwis dacvis politika, romelic qarTul socialur re-

alobas da ganviTarebuli qveynebis mdidar gamocdile-
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bas daeyrdnoba;

_ miwaTsargeblobis axali realisturi kanoni an 

„sasoflo-sameurneo daniSnulebis miwis sakuTrebis 

Sesaxeb“ saqarTvelos kanonSi SevitanoT rigi cvlile-

ba, romelSic TanamedroveobasTan morgebulad asaxeba 

is regulaciebi, romlebic exeba ucxoelebze sasoflo-

sameurneo daniSnulebis miwis gasxvisebas; 

_ saqarTvelos mTavrobasTan miwis dacvis tribu-

nali, romelic ganixilavs moqalaqeobis armqone (ucx-

oeli) da saqarTvelos moqalaqeeebis (romlebsac ar 

gaaCniaT `soflis meurnis~ statusi) mier sasoflo-

sameurneo daniSnulebis miwis SeZenis, ijariT aRebisa 

da miwis kategoriis Secvlis yovel konkretul gancx-

adebas da miiRebs Sesabamis gadawyvetilebas; 

_ mZlavri damoukidebeli struqturuli erTeuli, 

romelsac miwis racionalur gamoyenebasa da dacvas-

Tan dakavSirebuli yvela funqcia daekisreba.

dabolos, xazgasmiT  unda aRvniSnoT, rom sakon-

stitucio sasamarTlom 2012 da 2014  wlebis gadaw-

yvetilebebiT, mizanmimarTulad gaayalba saqarTvelos 

konstituciis suliskveTeba, roca araswori interpre-

tacia misca me-14  muxls, romelic akanonebs adamianTa 

principuli Tanasworobis (rogorc ityvian, RvTis wi-

naSe adamianTa Tanasworobis) ZvelTaZvel humanistur 

princips. saqarTvelos konstitucia ar akanonebs adami-

anTa Tanasworobas yvela saganTan mimarTebiT.  saqarT-

velos konstitucia saxelmwifos uzrunvelyofs yvela 

berketiT, romelic aucilebelia qveynis ZiriTadi  da 

Seucvleli  simdidris _ miwis SesanarCuneblad Tavisi 

eris xelSi. sakmarisze meti safuZveli gvaqvs vifiqroT, 

rom sasamarTlos es sibrmave ucabedi ar aris, aramed 

danaSaulebrivad winaswarganzraxulia.

paata koRuaSvili,  zaur jinjolava, ana fircxalaSvili
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Mandatory of a proper understanding of  the Constitution 
first of all in the land issue

                             	                                     

P. Koguashvili, Z. Jinjolava, A. Phirtskhalashvili

Every Georgian citizen, despite the sex, race, nationality, affilia-
tion, skin color, place of birth and etc. is entitled to consider the natural 
resources of Georgia and the rural land on the first place, at a guaranteed 
base of feeding for his/her descendants, from now on and till forever. 

The Constitutional Court by its 2012 and 2014 decisions, deliber-
ately falsified the spirit of the Constitution, when a wrong interpretation 
of the Article 14 was made, which legalizes the principle of equality of 
human beings (as we say, in the face of God the human equality) ancient 
humanistic principles. The Constitution does not justify the equality of 
all human beings with respect to the all subjects, for example, it does not 
say that black colored John and white colored Alexander have the same 
rights towards to John’s house.

According to the authors, can be formed such legislation, which 
allows foreigners to own land, but only with certain restrictions. It is 
necessary to make a number of changes in the Georgian law “about the 
agricultural land” in which will be reflected limitations which are ad-
justed to the modern terms and cover the alienation of the agricultural 
land to the foreigners. 
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