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3obgds gbgds 93mbm3dogal obgor domam 5@sdnsbobgym sbobsmkggdl, Mmammo-
(399 JOmbogmn ss35058950 s Lbgs Bndgdgdo, Mol aodm(3 93560 3gmo baemba
Lezoom-93mbm3ognMo obynbdznal bbzgM3mn gobs. 31dsbobEyma bgemals
39@9x8MM0bmgalb sdsbaobosmgdgmos dobo mMogb@ozns msbsdgmgg 3odndo-

0Dd30b bmg00em-93mbm3n 3mHo obybd300b Yomymagomn dgogagdol admg-
30b5396.
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030l ombobgMo, oy Gmam& dgadmgds 50dm(396gb o 0ggMbdz0mbo-
b 373560bGMH0 bgmal 9@o33s, bodMH™MIn gyMEbmbs grmobm® mbEMmdnbs s
9300 ombmbol 33mg398L. mbEOMIab sbGom, g3mbmBogal 3Mmeyd@omma
x30B920 dgbodemgdgmos @abggbigeg®gde adbrbyb, o xanaeb Byghgde go-
3mE0sb Ibmmmme gamob@nmo 0b@gemgbgdowsb, 569 (3ammdgb Lsgymsta 39-
®0mEMgMdob godMEslb bbggdol batgdy. sbgmds §8ggded dgbadmms xanaiel
Logd006mdals LBmmo 3Mobo godmabzomb. MbEBEMMB3s s Nambmb3s ssanbal,
M3 bagomms gbdzon®o mMasbodszngdal s6bgdmds, GmMImgddos xanBgdL
9969850 3m3boga(300, gHmsbgmnl bomds s bagHom dabbgda. 3mdsbob @y
&0 bgmal g3mbmdogeda doMoman g3mbmdnznfo m@asbods30gd0 gbiom®o
MEa5b0Ds(309800. 5@LYdMAL dgsto bagmdzgmoa 0dal bagsMonome, Mm3 sbgom
36O MmMaobods(309330, §3mbmBagnma bogdasbmdom gedmbBignmo swsdo-
abobgymao sbsbafxggda asznmagdoo 3306y 0dbgds, g0y mobsdgommgg 3o-
30&omnbIobmzgol @sdsbsbosmgdgm G033 gomdgdda. Ladmmmme, Yombmbds
35635680 — Mmam dgodmgds 58m(3960qL 313sbabEma bgmab 98 s30L gmb-

JEom0 mEgabadszns Fnm@nEnmo ggmmezoalb 3Gm39Ldo.
dgbsgsema

653M3al dobobos 0d0b gobbomgs, oy Mmam® ©sg39bdamgds L3gzoxgo-
3960 93mbmangneo dg@&onm@gdol s@hggs 8dgMnimmo g3mbmdozol Bombeyma
Bom3o@gdal Bod@mMEgdalb @oagbobs s Imdsgsmo 3Mmamgbol 3Mmabmbomg-
35d0. 88 3g@ogmMgdol yuMmomgdoom gosbomadgds sbggg dgadmgds asdmazoce-
a9b 8603369mmzob0 LmznsmyM-g3mbmdoznMa 3GMdmgdgdal dgbbsogmadn ©s
93Mb6m30 3960 3mmo@ 3ol go0s6943980mgdgdgdol 303xgdgdl ogbdsmmlb 3Mad-
&0gmo bsgombgdol gomsebyzg@eda. gobzobommo bado 3bndzbgmmgabgbo dg-
GoxmmMs. 3oMzgmn — 0930l Boabdn ,bombmes LodwaMolb Fgbobgd® swsed L3ogn
(1776) 0ygbgdws ,mbomaga bgmoab® 3g@ogm@sl XVIII Lomsmbob dIns ©s dmemm
b56950L LadobEmM g3mbmBngal dgbobgd Lo gMomsmn bymgal gedmba(3gdsw. dgm-
g 39@oxmMM bLbob, oy Mmam® asbbbgsggdmms XIX Lommbol dmmmbs ©s
XX bagygqgbol 3oggmo Bobgaal g3mbmadngs Baobs 3gMommal Ladsbmm g3mbm-
3030bg56. smBFmgE RsbomgmMads (1977) gs8maygbs ,boemmmo bgmab® dg@ogmms
030b bohggbgdmow, Gmam® dgd30Mms dsbMol 360d36gmmmds §3mbm3dngsdn ©s

350b3MEd 5530560Lgema (56 89bgxrgOmn) aswsaby3zg@nmgdgdal Bomagdols
3603369mmds g3mbmadnznmo Maby@mbgdol sMomebsdamn gobsbamgdal 3oMmdgd-

do. 89La3y — gbds MohoM Mobammabol ,aonhobsmgdsn bgmal® g@ogmms,
m3gebsg 0b 0ggbgdl XX bogy3nbal dmmmbs o XXI baw3nbob 0sbsbynbol s3g-
Mogmmo 93mbmadngol gubz0mbomgdol LogyMoemmgdm (33emamadgdol @abobs-
Losmgdmaw. §3mbmadn ol gobgzomsomgdol Lbgomsbbgzs bEsnobamgznlb sdsbsobns-
09090 gb bLadn Jg@oPmEMs ogbdaMs 93mbm3alB gl smdmghobsm g3mbmdozol
39360 3603369mm3560 5b3g9E)0, 350 IMEINL — oy AmamE dgo(33oems $39M0 30
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9306m3030L g3b(30mbafgds g3mbm3dozol GMabLbgmMmInmgdol ghmo 9@ o30wsb
dgmmgdo gosbzmoal 3ommdgddo.

dgndmgdgeoas 3mdagmol, oo 1dg@gl, dmdsgamo g3mbmdogyca bGswng-
dob dbBo gobdzMgde. od(3e, dgbadmgdgmos gogsMommmm, Mm3 gb bowons
dgodmgds agmb ,303sbobEMa bgma®. 35d0b, Mmegbsg 93gMozob g3mbmdogal
93MbmBognco s Ggdbmmmaoymo dpgmdsmgmds dgosmgdoo 3gmgbo oym,
5d3-0b 93mbm3nzol dmaswn 30sd0560bgeyma 35R39690mgda otz o4y abg Lobom-
dogmme a53dmoygMgdmes. 39Mdme, sanmo 3Jmbos g3mbmdnzol domsm sws-
305b0bgmm obsbofxqdl, Mmamma(ses JAMbagmo osgegdgdo s bbg., Mab
a0dm(3 8dgMnggmo bambo bmzosm-g3mbmdn o ©obybdiool dbbzgM3mo
aobs. 393dsbabGmtn bgmab dg@ogmmabogol @sdsbsbosmgdgmos dobo mo-
965300 06539006Mm3g 3930 oDl bLmznse-93mbmdognMo ©obegnbloolb
MofMymyomo dggagdolb odmgzabsigb. gb g@&odo gminbomgdamoa 0dbgds s3g-
0390 LodmasmMgdal 3gmomEmgmdaol EMbab s8smmgdsdy, MmBma(s, dmem
396M0m©an, §3mbm3n 3ol 3GmEYd@nnmmdobs s 3gdmbsgmgdal ds@qdal donbg-
05350, 356Ls3990Mgdam ©sdsma nym.

3MbgdmdlL  goMoymmn, Mmd 3MdsbobGMa bgmal g3mbmdogyEa  g@ed0
3G NOYmo gzmeaoob 3Gmgbdo dgodmgds oagh (gobemmba, 2015 6.).
535b00b, LagMmm ggomomeemgmdob MabyMLgdol (CRP) dgbobgd gmombme mb-
&Mmm3ob s dobo 3mmgagdolb bsdmmdnwsb (2009) dggzodmoas ©o3L 336000, MHMA
353039930 §3mbm3ngnmo mgmEngdol badoMobdomme, dgbadmgdgmos me-
300056 330(30mmo AgbyMLgdal goMdo godmygbgds. mbGMmAds sh396s, MHMI Lo-
9fom Mgby@bgdal godmdygbgdmgdl dgndmosm gMmedgbomab 3mmEmoaba(zns
5 LdgMoM 06@9MgLgdal aodmbobgs, 83 3Mm(3gLbdn 30 390dd6gds GMb(30Ma
mE3560bo30980. MbEHMI0L, Hombmbol ©s bLbzgdalb b6sdMMImddy oyMbmdam
dgagodmos 3ogzom, Hm3 bomdsdgdom gbdzombafgdso LoagMomm 3gmameomg-
mdob MgbMLgdmsb ©s39330Mgdamo doMomawo 3Mnb3039d0, dgndmgds 3obbdm-
asEgb Lbgs 3mb@gdLGnm, 3gMdm, dbggmmdss IMogamn nbbGnGmE ol dagM
a56bmM(309mgdnm Bomds@gdmm, oo 35L3G0dgdal 8dmbg m3gMms3098Dyg, nbg-
00 &q6w7b(30980L sGMLYdMal 3gMHomedn, Mmammazos dsbMab Rogemmbs s
dobo o@abbm&o gbd30mbamagds. LEMG g gb M0 1356503690 nym Mebsdgeo-
mM39 3o30@dmab@ o g3mbmdozolb 3Jmbg 439969090 s@sd0560bgmmo obsbam-
®950b BEnb dmsgstn dobdgbo.

73Mbm3n Mo LyggbyMgda, IgEsa3mMgda S 3MmaMmagbo

939460L g3mbmBo3s ymzggmm3z0l 033t gds @S gnmaMmgds. d1bgdMngns, HmA
09 (330mgdgd0sb dman dg@ o 3603369mmzgb0s, 30006y ebsMAgbo s NYRM™
39@9© Sbm0MmEgds 3Mmamgbmeb. Mmamm smgbodbgm, 65393560 o3&™E7d0l
6536M3 53 by oyMbmdnm dgbadmgdgmoas gMmabymoa g3mbmdnzol gobgomsmg-
dobmgol 360d36gmmgabo g3mbmdoznma LES0gdol godmymes s dobo s 3og-
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dogds g3mbmangne 398oxmMgdmab. gb dg@oxmmmgdo dmzmy, Mgmg3sb@y®
b0 bmb gMmoa, Ladmamgdolb dmagz(398L go30065m0Ddmm 335 MYy 03 9@ d3dy
96m3bmo g3mbmanzal gubdznmboMgdabs s gsobgznmamgdol 360d369mmzsba
ab3gd@&gdo. sbg3g, 39a33043bol BomBmoagbsl Mmommgmmoa g@s3alb 860336gemm-
3oy, 3Mmamgbda 30l dogH dg@sbomn Bgmomomsb go3m3nbafyg; dsgamoma
— 3mMb3Mg@nm 9&o3dg J39ybal mbabmamdal 39momomamdal dMwal 3603364-
mmdsdy. dombgegsm 0d0bs, MM gb Ig@oxmMgda bsgmm oMss, ab 89@bs3-
mgdo@ 35063 godmeagds d93mga Jombzgddy 3obybal aobozgda: o3 9@e3dy
3m3besmds Imzmgbgdds Ms @Mmbom agdmbos aogmgbs g3mbmdogn® s bm(zns-
m® 3Mmamgbdg? 3mbiMg@me 9@&o3dg 93mbmn ol 3bd(30mbafgdsd MHmame
dgbym bgmo d93w9a 9@9393dg Bombgne BoMBs@gdgolb? Gmamm dgqbodsedgds
9L 3mb3Mg& o 98s30 93mbmBnzol Formnsb 8mbBobabdL? Mo mbm 8bs(33mgdL
sbamo 93mbmBogn@a g@odn oMmbgdam 98s3L? ymazgm 3gdmbzggzedn, GHmam(s
RobL, 939460l LmznsmyM-93mbmdognma gobgzomamgdol 3uMbol aagbs dg3-
o YBOm JoMEnzegds o3 Eodob 33mggz0lb Ladysmagdoom, dobgosgsw 0dabs,
M3 59 3m(398mo sbamoda dgademgds o6 dggbodedgdmuogb g3mbmdnzol ob@m-
Goneo sbamobobmgolb @odsbsbosmgdgm mmanzol. Lodmdszmme, gb 33mgge
dgbodmms godmbowgan aobwglb J39460L 93mbmdogynmo 3mmoa@ozol gowsebysg-
&0 gd9d0b 303mgdmemzgals, Moms vg339@MMo® 08mddgomb ©s bgma dgnbymb
93M06m3030L LEME Gubd(30mbomgdsls.

mbam@ 3533mmb3ab (1985) dobgognm, 3g@ogmmgda 13b60d3gbgmmazabgbos
93Mbm3o 3mHo 3Mm39bgdol 4o635MEGgdobs ©s oMadgb@ntgdobmgal. dg@oxmm-
gd0, gbos gbs, MMIgembag 93mbmdolBgdo nygbgdab: abnbo of goblbgogwgds
m65396@qd0b5356 (33. 74-76) 5 g5bLobrgMa3L RzqbL §3MBmMBn3n® s goemm-
beoggoy® bgggdb. gommbmgmb dodb dmgdolb mebobdoe, @obsadsbbmgmgdgm
39@o8MM3L 5g3L Mbsmn 3moyzobmb mebbggmmada mma gsbbbgsggdmmoa bggemm
— 3mabo@oymMo s gdmzon@o. LBm@a gbol dg@mhggom — ,od0mb go mdogd@o-
390, dgmMglb ababobow® (ds33mmbgn 1985, a3.76). 3g@ogmmgda gbos — ,a56-
LodEgAMmn abs, Igomeoa Laddob 3L gobamzzgzo0" dsm ,dgndmoasm gog-
3om3mb abgd0lb obobgom, Mo g EOH™ML Mbomsgn agm Rzgbmgal” (33. 77).
DBO™ gG0(3: »g3MbMI0g M 39GoxnmM7dL LEMM g ob beol gobbs jmomegdamb,
(3 39dmamhgsb 3mgbasl bbgs obsmBgbobagsb” (a3. 78).

9bomsgzo bgmab Ig@ogmms

abomsgo bgmob dg@oxmmol mogoedamggma 39Mboob 3mgbs dgbodmgdyg-
m0d 30053 b0 ol 6sdMmMIdn — ,30dm 33935 g bodwowmol dgbsbgd”, Hmdg-
ma(3 30639 a53md39ybs 1776 bgemb. s@sd bLdn@o smbodbsgws:

29439 0bng0wb, 306(3 04gb5dL 3030@emb, 08gbsw wown B3mama dgodsl
Lodmasmgdal Bemom® dgdmbagamdo, Medgba(z dgdmns. 356 Bmas@sw ... 56 (3
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ob 030, Bm3 LodmgsmgdMog 0bBgmgbgdl gdbabyMmgds s oMz ob — oy Mod-
©9bo® oo B3moamo dgodgb dscmdo ... ob Fbmeme Lagnmat 3gomomomgmdady
BEMbogL; ... 3oLy ImMJ390090L Mbaemsga bgmo gi394@0, BmIgmoag 939009606930
03sb, M3 Job 068)9M5Lgdd0 LogMmmE o6 dgoms... 33335Ms©, LEMMgo bsgv-
®36M0 068 gMHgLgdal 3om3zomabbnbgdom 085bg dg@o bl Labmaswomgdfog
3900mEMgmdsl, 3oy 38l LyFMzomal dgdmbzggeado aos3gomgdos”.
bgdoymagmmdoma, 3oMa© 0b@gmabgddy ogndbgdmmo godmmds, MHmdgem-
Lo bogddosbo s@sd0sbgda sbm@(309madgb msgobyygem dabamdy, Lodmaswmmg-
d0bam30b 360l gomzamabbobgdgm s gomomm as3M(39mgdnm g3mbman e
LoMagdgmb. megobygama gogmmds g35630L Logbamgdlb asboyowo 3Gmend-
&0l oMgdmadobs o Gobinb dgbobgd, Moz megobomogsm ¢dadagdlb 3mbsngb-
(30090 34me3 3m3b3oMgdmgdLs s 365MIMgdmadl es33symParmb gMmdsbg-
o0l byyMgomgdo o Immbmgbomgdgda. sgomo dJobabggomos, Gm3 gb bLodsdMHm
Logbamgdo bgmb BymdL dsbG0b gu39&0sb KBYbdnmbamgdsl. sbg Gm3, Gm-
©qbag bagmbgmdg dmmbmgbs a(33emgds, gb 063930 gobobs s 3maqdol sg@m3ds-
&6 (330mgdsl, Mabaz 30bmogdol dgbadsdabo (33emomgds Im3yggds.
@bomogo bgmob 3g@onm@sl brmgdal 356dnmbg 90sd LG s dgzfn bbgs
3936090 0y9696@s 03 0@yl FbsMmEsbaFgMoE, MM Moz30LYYPme Imgagmy, Lo~
3nmamo 0bGgMgbgdom dm@nznfgdmmo asdyo3zgmgdo s dyngzgmgdo §dbosb
»g0mMgamogdsm Lob@gdsl, Mmdgmoa 0dsDgy 3900 FMbJ30MbacgdL, g0co-
9 3933960 93mbmdngs. me30byGBamO, SMIMgamofgdymo gogtmdal dma-
b ggd0 0bosMgdgb laissez faire (gMobg. ,0030b ©3693985%) 3meo@ngob. @MHmms
356353mmdsdn Ybomagn bgmob ngs 3odoGomab@mmo LabEgdalb mozabyygsma
35BM0b gMo-gMmn doMomemo 3Mob(3030 gobs. aomms 53abs, Mbos 500nb0odbmb,
M3 ,mbomsgo bgmab” 3g@ogmms g30h39698L 5d3-0b s 9360 gzMm3mo d399-
bal g3mbmBngal dmbgdsl XVII o XIX bom3mbggdol 3gMommal aob3sgmmdsado.
mbomasgn bgmal 8g@ogm@s bsdmmddn 3odmaygbgds 3930 omnbddal sMgmmo
LB DOM-MEgbGS(300L LGNl sbobndbsgow. 3g@ogmmal ©s6ndbymgdss
obo(z, ®m3 ©d339635MMb smgadgem sfsdbmmmem dggmo LsdsdMHm g3mbmanzal
a56Lbgs39dmmo0 s139dGgdn, 3M13gE s30bsbmMm, MYy MmamME >BHM369dwbgb &3
3960m3d0 5©3056930 @S MHmamE Ndm39dmEbgb Ly 3nma dgnEmbgmdsb.
50bob0dbogns, Mm3 a3 Ldn@ob dngM Ybomszn bgmolb dgGogmeal godm-
496905 Bobommdmng a30R39698L, 0y Hmame gubdzombomgdos dsbsta Mge-
@9M50. dmmmb s dmmmb, Yboemsgo bgmo bmd ngomans. o. bdo@Gds babo go-
bgd 0oL, Mmame dgndmgds dsDMgda 39Masm BMbY(30MbaMgdwbgb dmsgmmdals
d0bodsemm@o Rofgzom. dsbMgdL sbggg dgmdmoasc bgmo dgnbymb dGm3al @sbs-
Bomgdol, 3OmEd@onmmdalb gobMmEsb s g3mbmdnn@ dMosb. magobo bog-
bals — g0 bodwnom g™, bbgs BoBamgddo ab 53608039008 LadsdO™ §3mbman 3ol
530096039 5b399Bb. 30650056 5. LG 0 0ygbgdws Ybomsgn bgemal gGoxmmal,
dgodmgds dabo 3En@ngs LadsdMm g3mbmdnzal bybEo dbomggdol sEsbomabs-
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mE dbLbsdn, dogsmomam, 03 dg3mb3zg3gdol ML, Mmzs dobaMa dgodmygds
obgnbionMo nymb.

boemymo bgmab 3g@sgmms

d93gan 3603369cmmzabo g3mbmdogznma dg@oxnmmnl babgmbmegds Lomes-
39L 0093 smyMgE Rsbmg®ol (1977) Boabosb — ,boemmemn bgemo®. gb Bg@e-
BMOS 5335000 (39mboba@ 3MbEMmILEMms bamaga bgmalb® 3g@oxnm@abosb.
Loym@omgdms, Mm3 dob 39bgxaMm 3030@omnbddao dmoblgbngdgb. Robomg-
0L dobgogom, XIX Lo 3mbal 3 bobgdal 5d3-dn ,3mbmBn3nE od@&ngmdabs s
9LALdEL gobobomgdsbmsb 3MmMmLaboMmgdmmds Mabsdgmmagg dobbybbsm-
3mgdad Rosbazzms LadsdEMM dg4obobddo. gb oym 3969%396@0L boenmmao bgma,
3 gmdd(3 ,m30b Mmogdg s0mm bagdmbmoab 65 3onlb JMmmMEobomgdalb Gubd(z0s...
Bodmgdals 3Gm(39b0, Ladndom dammabes s Mgby@mbLgdalb gobsbomgds”. dgbsdsdo-
Lo, ,05653900Mm39 doDbgbgma3sbngdo... 5d3-0b g3mbm3nzol yzgmodg demngin

0bbEoG G gdn, dsmn 3gbgraMgdo 3o — 93mbmBnnGo gosbyzg@omgdgdal 30d-

0gd 3oMms y4zgmadg go3mgbosbo gamyn gobws (Asbomagmoa, 1977).
Robmgfmab sbMom, XIX Lamznbolb dmemb, dbbgam d0bbyLLsBsMIML, Mm-

am@ 3 Bgbo, goohbos bo3dom Mommgbmdal 30Dbybasbymanmgdgda 56 6sBaemgda,
m3gdo(z 356Lbgeg9dmmo babob badmbgmbs @s IM3LabyMmgdal 6563mgdwbgb.
bbgs Lo®yzgdom HM3 3mgzom, BoM3gdo NIMSMME 30 56 350DMEbYL, sG0dgw
35005073696 3M335m3MHMBamNsb bobsmdmgdaw. 03 dLbgarm dobbgLLobsmImMgdL
dmMob, Bm3mgdbsag Robomgmo dgobBsgmowms, nygbgb E. 1. DuPont-o; Standard
Oil of New Jersey; General Motors-o; oo Sears, Roebuck and Company. 53 3m33s60-
900L  43gmgdgdo s PMmogMmmdgdo gmmEMEobomgdamo oym dgbgrgMemo
0gfofdonm. sbggg dsm dmMob m3gMo30gd0 3MMEENboMEgdmes Ladysmm
5 @mM3dgbgrgMgdal dogMm ©s oMo — LddsDMM FgdobnbIgdom. gb 3m33s6ngda
a56Lbgo3gdmEs  dMgma (GMoaommo) 33gMagnmo dobdbgbgamdabasb,
Mmdgmog boM3mapaqgbos 9o Labamdmb, s6sMImgdos gfm 3MmadfLb ©s
sbEmados ghom 93mbmdogn® 54bd0sl. »,1840 Brmobsmgal 8d3-do xqgM 30a3
o6 5Mbgdmdbgb Ladyomm mbal dgbgramMgdo, Mmdmgdars bbgs dgbgxgmgdL
3053mb@MmMgdbgb s dgo@ymdnbgdmbab oMmbLgdyma LoGmszoal dgbobgd
axmmb 39bgxgMgdl, HmImadoz megs03g 0943696 ogoMeggdmmado” (a3. 3).
1840 Bemodmyg yzgme Gm3-dgbgxgMo dgbogmotg ogm. ,30639ma dbmgemom
™30l @MMobsmzolb 3 Gndab (BMogem3Mmmagnmnsbn) gamdgdn asbwbgb Bo3y3ze60
30bbgbobLbE oG gdo g3mbmdogal 3Mogem Lgd@m®madn“ (33.3). ,ob, Mo o3
Sbads 3MM3ME(309830 go03909L, nym gdgan — dom dmabrabgl Lajmbmabs
5 dm3dbaby@mgdal bogowgdal gmmEwabsizns s 0b@gamans bgomgnmal
Bomdmgdals 3m(39bgdals gobbm309madol gbom, Ladmemm dmdbdsmgdgmdy

aobognom” (33.11).
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»3969%39b6&0bL boemmeds bgmds Rosbozzms LodsbMmm domgdol ybomsgzn
bgmo, BmEgbsg sbomds Egdbmmmangdds s gogsmmmgdnmds dsbMgdds dg-
Lodmgdemmds dobzs d0bbgbl abBMEnsdn M3Mg(396096@™M© oo dm(3mmmds
5 boRdomg 4969300869806 B5618mgdabs s gobsbomagdol 3Gm(39L30. Msbsdgeo-
™M39 3MM3MMS(300 Ggdbmmmaonmo 0bmgazool LbMogn §933gdal o bMmawn
3mmbmgbgdals nbbG @M (30mbsmaEa 3sbaba oym XIX by 3960b dgmEg Bobgze-
3o 093-30“ (33.12).

sbaemn G030l gmEm3mMa309d0 833-0b g3mbmdog o Dol 13bndgbgmmge-
bgbo 353mdMoggdgman doms (McCraw, 2008, p. 215) dbmenmo 0doGmd 30 o6 asbe,
M3 domn 39gds, Ladmmmm sbgsMadom, YROM 3MmEYJGomo 0ym, 3000y
35baMdg MmE0gbGoMgdamo 3o@oMs Bamdgdabes, 5639w 0d0@md, MHmI obobo
04969300696 35L3Eod0lb g539d@L (Usselman, 2006, p. 596) s sbgzg ggmbmdoznm
BOsbag bymdobgb bgmb, Moasb abobo 0y3bgb doMomgn, Mol gocdgdm(s
0dMEgdmes badysmm ©s 3306y Bomdgdo (Wikipedia, p. 2).

50bobndbagns, ®m3 dbbgomon, dMsgom3Mmaomnsbo Lobo@mdmlb Bomds@g-
dobogol bLogoMms 3goddbol 89bgxgmmo gmabo, Gmdgmoa oomgdgmos
MBOM OHONYEN S YOHN0GMNESIM 30 dmo bobEgdnb 3mmMmnbomgdobsmgal.
XX bogygbols dmo b6986dn dgbgxgmmo 3mabolb bEol dsbd@oda gobamao
0ym. 08 EMMobsmgol ,08 LaBsMBMydda 3mdomdes smdbmdom Ladysmm s do-
mamo @mbob d9bgxgMo, MmImgdaz 39M0Mgdbab soomdom s BInfow sbmdocm
356ymazz0mgdal 3gdomdsls, bawag obog3gd¢ma nym smn ©s bdnMaw sbo smsbm-
b0 ©sbd439dmman” (Chandler, 1977, p. 3).

,08 MML, HmEgbsz 9Mmasbymaamgdosbo GMawoogmo bobsmdmgdals
Logd05bmds 3MBEOMMEEIdmEs s JMMOENboMEgdmEs LodsdMm 89s6nbdal
39339md0m, ®bs3gMmmzg d0bbgLLoboMmImML gs8mdggdals o aobsbomagdady
M096@0Mgdmo g56ymynmgdgdo ndofmmgds badnsmm LaggbaEab 39bgxgeg-
30l BngM. @m38969%96933s 30, MmBmgda(z s3obgdab s 3MmmMEabamgdsl mbg-
396 Ladomm 3mabob dgbgrgMgdol Logdosbmdal, snbygb dobomdg Mgbymbg-
30l aobobomgds Ladmdagmm bomdmgdobs s gsbsbomagdobomgal. 83 Gubd(z00L
Jqbabemadmoem 3gbgxgMgdL Mbgzosm sboma dgommmgdabs s 3Mm(3gMg-
d0b go8mambgds, GmImgdos EOH™M™MS a56353mmdadn 0dze JoMmzgal LEboM-
& dgomEa 5d3-0b BoMBmgdabs s asbsbomgdsda“ (g3. 7).

d9dam3ddn gb 39bgxgMgdo, Gmams bgbo, ©30398¢mbo 0y3696 3oMng-
Mom, M3 dom Ld30sbmMbal YRO™ G9dbogn®L s 3MmMPgLombomyML boows
(33- 8). 080b g53m, HM3 53 Lagddnobmdsls b3gsoomyMo Mbamo bdoMgdmes, Bsma
0B g30 08 BB gds Imombmzes Boma (3mEbal, 3sdmz@amgdabs s 3656~
3mgdmummdolb gomgamobbabgdsl. mygsbn@mds MEMmagmmmdgdds s gyymads ©o-
396a5 bogzsobdm gogd@mmol 860d36gmmds (a3. 8-9). 896gxgMgd0 Lym MGG™
3950 doom@3mEbgb oMmngGmo DMEabigb, obobo dm@ngzoMgdmmbo 0y3696
3bm3Mgdabgnmo 3oMngMyma asbgomamgdom, Mo ,0gMsMdoym boggbymdy
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abgmab gmeobbdmds® (33.9). 3oGmzgalb bobosmal sbgma (33momgdgdo bym ng-
e Bymdes bgmb Lagnmmgdobs s JoBmgolb (3698980l gMmBobgmabash go-
dox3bsb.

addmmdswan bgma

MohoM mgbammolb basbmgzolb Babgozam (2003), 39308omabdals g3mbm-
d03gmo LEdos, MmM3gmbsi RgbomgMmads bomyma bgmo MBmws, @obabHymb
domobmmges XX bow3nbal dus bsbgddn. ob smbgfs, GmM3 390G 03 oMo nb-
&9aM5(300b 3dmbg oo, dMsgem3Mmaamnsba 3MMm3MMs(30900 dgosgems abg-
00 bLobo@mImgdom, MmMImgdas N30Mo@GgbmdLL sbogdgdobgb 396035 MO ©obob-

&9aM5(300L — admob 86 bo3mgdow 39ME 03 NG 06 gaMma(305L. mabammabol
3bggmmdab dobgogom, dbbgomn IMsgemdmmaamonsbo babsmdmgdo 03 maob-

355380l Ly YBG™M J306g Bobomaw 04393096, BMBgema(s [sbems] godmba@ ozl
LedDOM o JugmaEo [MMasbodszommn] BMBgdob GFoMmmm gomns30gdLb* (a3.
353). mgbammo 094qgbgdl godmmdan bgmol dg@oxmmalb 3 3gMomeal nbrnmb-
&Moo 3330&omoddal dbgdals godmbszggma. bamuymoa bgmal godmmdaon
bgmob Lagggbn@om dg(33ms, mgbammabol dnbgog0m, o6 560l abgmogg Msds-
G, HmamMo(z 0gm gbomago bgmoab (33momagds bomayma bgmoo (33. 532-353).
3534Mmdao bgmob g3mbmdogn® bEswnsda abmgsogma §gdbmmmann®o
(330mgdgdo bdoMow b33l Bom3mgdal 35bdEodalb d93(30M9dsbs s godsM@on-
3905L. gb 3oMa00 go3mAbos gmgd@Mmmgbgmanal Bomdmgdol Lggmman, bowas(s
sbagmo §gdbmmmangdals ©sbgMaged dged30Ms sbamoa gmygd@cmmgbgmaonl dabo-
oo 9539d@0sba obd@oda (g3. 370). Abaszbo Lodmszns 39d36s Ggmgnmbda
babggomgad@ommoa §gdbmmmanal DMsd (g3.371). 93 s dbgagbo Lobol dob-
69bdn, dg3mbagmal sbamn Bys@mb domagds ,dgodmgds Fbmemme 3969x96Mmn
3ME3mEs300b 390035 a0 bGOMIE M0l gobsamMgdom, 56 sdmon®, gs6-
boggomgdom 3o — Mgammomgdae 3mINbamn® 3md3sbngdda (g3. 371).
1960-0560 Bemgdolb aobbognmmgdoo Lonb@gmgbm dmgmabao 0dzs 3MmM3m-
615(30900, MMImgdos Md305bm IgbgxgOmm bsMb gosdemdgdmmo ©oggmbo-
%3035(3006030L 0y9690wbgb, Mmammz ITT s39090@s 33sb. gb 3mM3mEMs(30900
aobbgb 3mbammdgMo@gdo, Momasb obobn Imndmggdwbab sboem gsobymenma-
3938L 03 Lbgs BoMIgdal o6 Lbgs GoMmIsms gobymenmgdgdals dgdgbom, Mo dom
@b gdnm 30Dbgbmsb sMsbon® 3o3d0Mdn 56 nym. 530l dogamomlb bomImawaqbl
0bm3o(30980 Bobosbo Jomommadol dsbody, Modsa(z gosdsM@Gngs og0gdal Lo-
3MBEOMmm 353980b g98mbyoas (a3. 371-372). 030l godm, H™I 3mbammmdgme-
&9d0 30m056mda30 vMegngdEnsbom Mdomdbgb, eMmms aobdagmmdadn dmb-
5 dom0 ©g3mbamm3dgMs(zns. 30bsnsb dgdgbamo gobymagamagdgdo asoyows,
3000 bogdnsbmds oMb Mbos FMM3mMszamm L3gznomadszosl. 3m33sbngdl
»6hRogL’, ®m3 mogabo ,doMomswo 3m3398gb(30900" ©ogdGbgdabom (a3. 372).

19



3mb 0. p09to

39608035mM0 ©gbabGgamozns o L3gEoomadszos aym ,1990-0560 Bemgdals,
bogoMonmme, yzgmody 360d36gmmgabo mMasbobszogmoa gobgomemgdals do-
aomoon’ (a3. 373). 3m33s60980 ,dmIaqdosbsw FnoRbg3bgb asmg Mmaba@mbadol
ImDboezsl, Mo bomImgdamo 3GmEeJ300L MomEgbmdal DMoaEs®. gl gsoblbe-
30009800 gbgdmms BM3s(393& 3M3356093L, MmBmagda(z bdoMaw 9bgmobgb
LogJL3MEEG™ boMmBmgdal, oM 39@&0balbs s 3mnbognM 33mmg39dL. Bobgzemasd-
&oMgd0b 865M38mgdgmBds 30fM3gd3ds dgnbomhybgl bszmmemn absnbo, gobzomes-
6905 5 356 39 0ba o 3630980, Fogod o6 go5hbrsc bsgnmama babsmdmm
Joebbgda (a3. 373). 833-0b 538mImdoal 86568mgdmgdds, d943bgLb bsgmmama
3OmEd(30L ©0Donbo, Jbgmolb dmdsmaggdal LEMoGgangdo s 3G gbbomaw
3303mbG®>d@mMg3b @ogyMebgb (33- 374)- gb J333mbEGJG™Mgd0 35M3390-
Bomom L3g30omnbBgdn 043696, Jo3Fo3 dofMomsa dsm NbnggMbamyMa (3mbs
355hbom, 3om 3Jmbrom dmasmo (3mmbs s Mbama. v3a356M0 (396G Gomnbs-
(30000 3m33560gd0 SbgMbgdebgb 3mMmMENboMgdady asbobggo domamn absbam-
®900b 05300056 S(30mgdsb. 53 Bo3al L3gznomnbs300lb Boboeml bomdmaagbros
©0b30bal bogmamao Bgbgdo. 3m33oy@gemmo gomds Dell (36mdomos 0dom, Hm3
»3M3309)&9Mg3L yowal 39339000, sbymdl dsm, Mmam(z mgamb, 3m3309@g6nl
LEObEMENDYdMmo boBomgdnsb”, MmMImagdacs, ¢3g@gb dgdmbzgzsda, Lbge-
obbgs 3amM3ab dogMos bomdmgdama (a3. 375). 5¢bndbymo dgogagdo dogomgm
»,300m08b0 93mbmdozol Lagsmgm dgbodmgdmmdgdal” gsbzomsemgdom (a3. 375).
53 3gMomal 3mbinMgb@nmo dmmgmal ghma Loab@gmgbm dogsmoaoma dma(3o3L
03mmggmo bgbbob semgdal 3GMmzgbl: Lybbol smgdsl, abm3zg3oL, BEMmMdLL ©s
Lobgbbm dmALabyMmadal. gb bodoggdo dofmomoaw bmMogmeogdmems bbgooab-
bgo mMasbods300b BngH (a3. 376).

2MbgdmdL 39360 God@mMn, Madsz XX bogznbolb dmem bobgdobs s XXI
Lo 3mbal 3aBbgbo 0gsdg Bnnyzebs, MM ab Ly YBE™ bdoMsw dndstmsgl
35bML bogomm Maba@mbgdol dabomgdom s Lym NRG™ Bs3mgdsw nmgdl Mg-
LyELYAL bogymemo MmMasbabs(z0Mmo gHcmgNmgdowsb. 53 Gog@mMgdowsb gfMom-
9005 LdZMMMENbs(30m §gdbmmmaogdals bO, mamMoos 39Mbmbamycn
3mM3309&9M9d0, gomom bszmdnbagsiom dbgmon, Gadsz dgndmgds dged(zocmmb
3065300 oMgdymads dobDM9dL dmMab, dows bysfmmgdmsb dgosmgdoom.
mabammabol dobgzom (2003, a3. 377), gb ao3mbzgmmos ,oMe3bmmmm 3mmmoo-
bozonlb §gdbmmmanal (33momagdom, 8039 dabMal BobdGedgdol (33emommg-
domd(3, Imbobmgmdol Mam@gbmdabs ©s dgdmbagmgdal dGHmom s safmgmay
35bM980L gmmdsmadszonm”. dmem bodyzgdo, gdgaemgdgs, MHmI ,3mmodn34-
0 dM0gMgdal dgd3069dslb ¢ 39330M0gds dongmo Fbmgmomb dsbd@odon” (a3.
377). XIX bomznbolb dmemb, dops Byammgdol Mammgbmdol bGsd, Mm3gmoa(y
dos gMogmgdomsb dmmomes, dLbgoma dMszom3Mmyamamo Lobs@mdmgdo
3m3olb ©absBamgdal @cm domom baggby®adog 30nygebs, Medsry godomms
3OmENJGogmmds. 530l baBobssmdmgame, XX bayyzymbal dus 3gMomoowsb bo-
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13960L dmmm3yg, 3Mmal sbsbamgdal 365MIMgdmuMmdals (33emamgdgdo do-
F0MQ 3005MEJdM©s 03 bLobamdmgdol dogM, MmAmgdas bsgnmato ab@gfg-
Lydob dgbodsdnboe 0Yygbgdbgb YBE™M s MBEM™M omomgng]dnsb dmdbmepgd-
mgdL dogema dbmgemomlb dobd@odoo (33. 378-379).

350356y4398 0380l 30dmgdms 5G593mbm3n Mo ImEngzgdo

6536M3ab B0bs bsBomgddn smbgMoema agm 8d3-0b g3mbmangmma gsbzomes-
7960b bado 360336gmmmzgabo Mbamasgo bgmal, bomyyma bgmol ©s godmmdawan
bgmob g&o39d0. gb absbosmgdgdo ©g@&gMdnbomgdamoa agm 93mbmdozals 360d-
369mmgabo bGONIG YOm0 sb3g]&gdolb ggmm300l 35M539EMgdoo: dadMab,
Mma5b0bs(30900L, 3969%396@0L dofomswn dobsbnosmgdmgdom s (3MES> M3
0ym o gdemn 8603369mm3560 g3mbman 3mHo gosbyzg@omgdal 808mgdal dm @ o-
39(309bg. 93mbm3ozol 30308 smab@ma dybgdol gomgamanbbobgdom, dgadmgds
©56MB3Mbgdom 3035MoNEmm, M3 3odn@omabes s Lbgs MabyMLbgdalb dggmmmdg-
mgd0 139 qLbomow 3m@ngz0Mgdmmba 043696 Imaqdab 396ML3gdEnz0m. gb gbgds
Mmgmm g 33896, d3baMdg mM0gbBoMgdmma Gomdgdal dg3s@Emmbggdl, sbg-
39 00 MMa560bs(30980L 59(30mbgM5dL, MMImgda bymddmgsabgmmdgb dMe-
39mEMb0sb 396y R g ngFomJogdl. Imaqgdol Im@ngal 360d3bgmmds s dobo
B6g(30mbamgds, LogoMonome, sdmzogdnma 046gds obgo aocgdmgdgddy,
HMamMM0(300 — 3M335600L ©odgmdbgdmnl Mmmo, goMdal dmmbmabs gomg 3odo-
&om0o ©ognbablgdsdy, 085dyg, BoMds biydimMbEMoJE™MMas, M oo 3MEM3m-
(300 5 31939, 043L 0 9GS PMBnboMgdown 3mDa(zns dobaMdy.

330bmab, gb o6 60dbogl, Gm3 dgmmdgmadbes s o4(30mbgmgdl o6 dgadmg-
35 3gmbrgom gosbygzg@&nmgdal domgdals bbgs 360d369mmazobo dm@nggda. sEbg-
dmdb 9360 abgmn LonbBgMgbm dgdmbzgzs, Mmss dGmmdgmgda dmogf sEo-
ob 3m@ng0Mgdymo sMog3mbmangnmo bE0dmagdoo, Md(3d, sbgmn dgdmbgggs,
Mmgmég Bgbo, 3o8mbszmobl BoMdmomggbl. gobzabommo Lsdn Lonb@gMabm
dgdmbggge 1980 o 1990-0560 brgdnsb. gmmdgmms s@seg3mbmdogm@o dm@o-
3900 3 43939, ©bgMamo 0d6s Boabgddo: Bm3 Badgmal ,30D6gLob bymern®(1993),
sbo@o M0 3ol ,Lbgnmo s bLyemn® (1991) o BMge msbagmal 0960 s xgHo:
dows bLoddsmgmerm™ (1994).

306390 bogbo &m3 Radgmal — Tom’s of Maine-b odg3dbgdmals s 36g-
BoEgb@nb abGm@asl gbgds, dabo 3m33s60s sBsMImgdws dsgama babal 3dagol
3oL @b BoGMomyMo 0baMgongb@gdabasb. 3m33sbools ogMdbgdnwsb Modwy-
60dg Bgemdo Rodgmds s8mahnbs, HmA3 ,d0bo ymggmomom®o dobdbgbsbmgmgds
dmdggmgdmmo ogm; bmmm dobo baddg 0dis dgnbEmmgdso ogomgda” (a3
Xl). 856 go@sbyz08s babymog@mm bzmmsda Rogdomgdobs ndobomzol, GmB ,396Ma0
3OmEdEgdob 94360l bLyMgzomo @egd@mbgdabs” (a3. XI). badmmmme, 356 ,©o-
©0 Gommbmymbgdol 6536m3g6dn nd3mgs 3sbybgda” (g3. Xl) @s s@dmshabs, Hm3
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,05330ms© dgbadmgdgmos Bamdnlb dofmmgs, dmagdol domgdobs s Lodmgs-
©MydM030 3gmomErgmdob dMool dm@ogom (33. XIl). 356 dgdemm s@sdbmmme
®o3m830639m0 d0bbgbob bgozalb ©edGmbgds, sGedgwm d0bo ©s3ogdamgds Ly 3o-
056 baymbs s doMomsm Babgmmmdgdmsb. Mgmogonlb dgbBsgmoom 356 gongm,
M3 >9(30emgdgmo 0ym dsmabbo bygmogmbs s b gP@L dmMob s dobo dom-
03 bagn@mmgdos ambgdobss o gmmbacz (a3- XIV). 530b 3ggasw 856 3gdemm be-
300560 3m335600b abgmo gbom JoMmmgs, MmBgmas gbosggdmms dab HBIgbs-
bo 8 BobgYEMdgdL. ob gobogomsms dobbgbbEMmaGgans s 30bsbn, HmIgmo s
056639006530 0gm Jab MBS gor0 3ME 3G10b(30398bs s 8ol biymmsb (33. XIV-XV).

ob0@o Mmen3ds 1976 Bgmb gobbbs 3oMggmo Body Shop dsmabos. Body Shop-
ob 3Gmgoma 3mbdg@nges, odiss 0go sbggg (36mdoos Gmamg bomsdsbol
30bbgbo. BmEogl m@mds MB3gbs 3gmbos 0dabs, Mm3 dobo dobdbgbo Labsemabm
0469dm@s s ¢y 0gn 0dsMmgdmms LoygzsMymom, ngzgmes boggmal ow ds-
@ (33- 7). 960893 ozm@s, Hm3 3mbdg@ogn® obbyblb dofMomawo dgdmbagama
Jomo 3yn39mgdobasb o43b, 34nal domndy ,LEYMNsE YoBEOM s godmybowg-
356 3O J&9dL s bLogHomE 56 00935moLB6EL Joo Mgon® LogoMmgdgdL*
(33 9). ,0b SFmEdNFo JooRbgzms dMmTngsm sndemm Jomo, M3 bs 3mmata
Lbgnmoom ¢3dsymazomm agmb.. @s dosbogm Lomadsbal 3BmNdEgdL Labbs-
admgdgoo bscgdo” (a3. 15). sbgzg eMbINbgdmmo nym, Gm3 dobo dobbgbo
0350 gdmes abgoo Jomydo 3Mab(303gd0b 3300, MmamMases bnggstma,
3bOMb3gmmds s 0b@ma0s (33. 17). 560@ob 3mB3sb0sb byyMmms Lyyemals gs39-
®0mdmdomgds, ,3mmoddab aMdbmdob dg436nm, bymab gobgzomamgdoom, acdbm-
dom, Mm3gmoz ©s3o3d0Mgdmoas Laddem sEaommsb, gsMgdmbs s Moo-
9O0mdgdmab” (33. 22). 3m3gMmEommo bsgombgda dabmgol dgmEgbsmabbmgsebo
oym. 3sb byFs godmmEmEs ImGsmaMm-gmognm bmmdgddg edysmgdym bad-
3006mdab o YMM0gMomds 3Jmbmms s@s805693mab (a3. 24). gd3asmgdgs, MHm3
Body Shop-o bmznsm@o 3sb9bobdggdmmdol 3dmbg 3md3sboss. yutm 3g@0(s,
0bo@ol LS, Mm3 dobo 3M33sbos gobdsbsmmgdmuMa 3o30@omnbddal bsbo-
mo ymgomoym (g3. 27). Body Shop-ob 656858 930b gog@mto ogm ,dmagdobs ©s
3606(303930L domabbomgds” (a3. 154). 530l go3m, Body Shop-ols 3domdals 3603~
369mmgs60 boboma, bLabmasmgdfngn 3Mmgd@gdalb dbsMmaggms nym.

Ben and Jerry’s Ice Cream 3md3sbos 896 3m3gbobs @s ggMo afMnbgamonl do-
96 3904365 dgFmaba@&mbdn, (3963mbEdn), 1978 Bgmb. 306 339mBoemac Ben and
Jerry’s-b d0bbgbob 3mm@ns The Body Shop-ob 30bbgbolb 3mm@neab dbgsgbos.
dabo bGomo ogm 1960-0560 Bemgdol 3mbE®3NME ML dmangmo gsbgymmdol
dg@obs 30bbgblLadystmda (Lager 1994, p. xi). 3m335600b sGromgn(z0on&o @g30-
Bo agm — 049 530b 390gds 56 M0l Lobsmabm, 35306 Mo@m3 Wb asszgom gb?*
396L s xgMob 3o LESBsM, MM dom bogdnsbmdal Labmasmgdaobomgals
Lobofmggdmm 43993939060 94690ms. dom dnbYglb Boynbal Ygsbme wofnggds
5 5030mmdM030 EMgbabboymadol oxEbsbLyds. MHmamt(s 3o 3m33sbns gso-
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BoM@s, doma domobbdgzal dobd@odos HRO™ aMsbomdymn asbws, domg Ben
and Jerry’s 3m3356005 0g(3o gfm-gfom yzgmsdyg 3Mmamgbmm, bmzosmuMowm og@o0-
M 3m33obos 533-dn” (g3. 243).

domn dobobo (3ombobo asbbadbmzMogms dom gFobgymmdgdl. dgbobs o
X9l sbFom, 3m33sbnal doMmgol 3obmbabdagdmmds s LobsMymoa dgzMow
Nxmm 360d369mmmzs60s, 30y dmggds.

9600 53mbm3dnznMo LGdnnEsE IgmAgdg adssbgms

360d26qmmasbos 0ol asbbomas, s boads 73mbmdn ol admo LBowonwsb
309@™3 3 @3 ©J0% 34 3o% 9 Gooo
3gmmgdg ao@abgmabab. Bobs g@&odal (9@o39d0lb) dmddgmgds 30 o6 JMgds, sGedgo
bogmada d5bedRbggz0 @s sMeEm3nboMmgdsemon brgds. bamyyma bgmal 98 e3%g mbo-
ma30 bgemob LEdosl o Jgnbyzg@os sMbgdmds. dmbws ab, Hm3 g3mbm3n nHa
3MmE0bs(300b 394560B30b Nngbo baBoemo bbgama 39bgxgGmma Lobamdmg-
30l bgmdo 3mgd(3. M5 godMmdan bgmal bGswnob oamMdsbmsb gMmsw gs3-
SO om0 3Mo35masbyman 0560 3MM3MGS(30030. Fom, SMME, MNSb-
Goms bbgomo 3Msgomasbymaynmgdnsbo 3mM3mMa(30960. dom, oMM, b
©005bmdno dg¢d(30M00m ©MFnbsbE M0 3mbozos ©d asgM(3gmgdal sEgaema.
dgdgg, 533-0b 93mbmdnz Mo 4@ 0Mmmdal Moowgbo bobommo dmmomes dgzMawe
aRcm L3gEosmY® 3M33sb0gddyg, abgmgddg, BMImgdbss J3g3mbGHdGmMms
00 M3MEIbmds goohboom ©s oM gyMEbmdmobab 39M @0 st nMan nb@gamo-
90990 babaMImb MEasBnbs(30mo gMcgnmgdal Jobmegdsb.

5 096935 3539307 53mbm3nzab 3x3dsbabGyma bgmalb g s30

533-0b g3mbmBoznGo obBmMol 13603369mm3zsbgLn g@e3gdal asbbocm-

30b d99mga, d¢bgdMngns, AbLgds nb@gMgbo Imagamo g3mbmangn&o LGswool
boboocmolb dgbobgd. dodwnbomyg B9bgb(309d0L gomgamobbabgdom, dgbadmgdg-
m0d dmdsgamo 93mbmdngmmo bGswool d¢bgdal Bobsbbamdg@ysggmagds. sbgm
dnamdslb bmommmagdl gn&mggd, Mmdgmosz sgdzm bLmosm=-g3mbmadoynmo
36mabmbafgdals aodm(zomgds. 83 bsdMmddn g3odmygbgdymo dgommen obgma
93Mbm303nc0 LEswnal bzgbstalb dgdxdaggdss, MmIgma(s, asbsdnMmdgdl >dd-
ob begnam-93mbmdo g 3ohg9b69dmadol gomdxmdgbgdsl. hgdn dgbgonmgdom,
dgdm9a0 93mbmdn 3o bGowns Imag(393L Lodmemgdsl LbmMaw sgzbabmo g3m-
bm3ogol s@msbbmEn gubdz0mbomgdol 3sdmbbmmgdol gbgda. donbgosgsm ndo-
Lo, B™3 533-0b g3mbm3dozob LagMom dobsbnsmgdmgdn absdo MG s Jomsom-
3OmEnJ&omo ogm, dobo ssdnsbabgnmo dobsboomgdmgda, 1398 9L dgdmbgg-
3590, 3608035 03babyMgdL. bbgs Lodyzgdoo M3 gmdzsm, 533-0b gzmbmdozol
B3967(30mb0Fdsbmsb s 39330Mgdmmo ngm domamn s©sd0s60bgMma 6 oM~
3900, M3(3 6036530 ModMog 5083056L, MMImgdas 0@obxggdosb abgma JHmba -
M0 55350709000, MHmammnzss Lodbydbg s dg-2 G030l osdg@n, Lodbogby,
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a9mol o035090900 5 dMagama bbgs. ¢admago s@sdnsba (3bmaMmdl bogmsmo-
3930 (6563mE0390Dg, demgm3mmE Labdgmdy, sSDIMEYYm Ms35d5ddg s bbg.
©53m 3050 gd0m). 3oM@s 530y, 5©305673dg MoMYmMBam aogmgbsl sbgbl
35M93mb dgmdsmgmdal gogamgbgds. gb sednsbabgnmo ©sbsemggda Rzgy-
mgdM0g dgadmgds 3000306 5b 0ndow 0gmb s 3o3doMgdema bmosm-g3mbm-
30396 ©0obgnb(300L00b s d5bHAlL Rsgemmbal dggal Bomdmawagbogl.

030l godm, M3 93mbmdogzol Gubd(z0mbomgdsed, Rzgmmgdfing, dgndmgds
303mgbs 0gmbomb 5dd-0b sdsrm sdnsbabgme 3oh39690mgddg s dHgds 0d
5@d05bms Ma(3bgo, HmBmgdas domnsb dgdgmmgdma 5M0sb 83 Lo gombgdom,
hgdo Boboowgds gbgds dgmambg g3mbmdognm g8o3lb, Mmdgmoas 3¢3dsababEymo
bgmob Lobgmbmmgdomss (36mdaema. dobo s@bos b, Hm3 3m3sbn@oMm g8 o3-
bg 93MbmMB03od0 dmbobomyg 5305693 94693500 dmagmo JobbMmogqdgdo 0d ab-
%364 (30900L 303mbabbm@mgdmam, MmImgdos ©83533069dm0s Mebsdgmmay
39305 ddob 533-30 83¢s3500 MbLYdm Lobgmdabmab. 3ndsbabBydo bgmal
LEOE0sd0 583056980 MMNgbGNMgdemba 04693056 nbgmn Godob Lmgosmym-g-
3mMbmBo &0 damdsmgmdal dombggedy, Hmdgma(s, MmamE(3 Imbommmobgmos,
NBOY639mymBL 53056980L 3gmomEmgmdol 83scmgdsl, 864y abobo mG0gb-
&0Mgdnmbo 04698056 nbgon Ladnemgdgdol dgfdbsbs s Mgomadsz0odg, M3
bgemb dgnbymdl bmznam-93mbmdog o ©obygnbinom (dabmal Rogamoboo)
353mB3gmm 5305b0bgMmn obsbafMggdol 93306 9dsb. 53 65dHMTnl Jobobo
o6 6ol 030l g omydn sbbbs, oy Mmagme dmbogds gzgme 3MHmdmadal om-
dmggbzMs. 013(39, dg3ga boboemdn ngbgds sblbbaemn, Mmam® dgndmgds gemabmb
mbEOMIob >BOHMZ69d03 N DONMB39mymb 3¢dsbabBMa bgmal gzmbmdnzol g
d0dagamo adgdol bomgmymass.

6530 m3ab 3m3g36m babormdn 393930900 MbLEBE™Bnb 0bLbE0GM3NG0 g3m-
bm3ogymo dgbgmmadgdol Bsd8mysmndgdsl, MmIgmoag LagMom Mgbambadol
L3g30B0FNOMISL Fggbgds s s 3ogd0Mgdmmas bl gdolb Mmame s bom-
358, dbg3g boFMdo@gdgm Bb]0MbaMgdsbmsb. MbEBEMmIal bodMmmddy
34MEbmdom, dgodmgds dngnmmo 360336gmmmgabo nbgm®madszns ndalb dgbabgd,
obo go3gmgdos s9y(30mgdgmo 05683gMM39 3930&omabBM® 93mbman zada, Me-
0 3535993xmMdgbmo 5sd05b0bgmma dohzgbgdmada abg, HmM3 o6 ©dz5D0sbmm
93MbmBn30b Gubgz0mbodgds Rzgmmgdmngn asaqgdoom (g58md3gds, 3bsmImgd-
O™, &qdbmmmaoymo 0bmgs309d0 s 9.9.). ngomMo 0dbgdmes, Hmd 3¢
30b0b@mmn bgmob LBl g3mMbmdnzsdn gmgnmoym YBmm domaro 3bsmImgd-
@M, bymogMo s Bodogncn gsb3Mmgmmds, 05bsbEMEmMs, bmnsmyma
3563Mb0s 05 5350100 s 3ogdnmgdyma bbgs dohg9bgdmada, 3000609 gb oym Babs
3960mol g3mbmdnn® bEswnady.

50bobndbogns, Gm3 mbEMmIal bsdMmIgdo gbgds 3306y dobdGedgdols dfm-
b9 Lo@d(3098L. 080basm30l, MM3 NE™M g om aoboggdo aymb, oy MHmam® gbo-
53905 gb 653MmM3gd0 oo 3sbdBodgdol 3Jmbg LoBo(3090L s LmznomYM
(330393L 40935dMdm @300 b. oembmbal banbGgMabm 33mggsl, GmBgmoa s
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96035690056 535330690L 93mbmM3ozob s gg3memu30nc dommmansl. mbEmm-
dobo s ombmbol 6536MmIgdol as(36mdom gobaggda gobogds, oy Madwgbs
B0ob gooadnmo badoxns g3mbmdozol 393560b@mEM0 bymoo gubdzombomgds
Bobs 3gnmeadol g3mbman3gdmab dgmomgdom. gggascgdgs, Mma 31dsbobymma
bgmob g@o3dy 9d3-0b ggmbmdngal 993L dobbo Bnsmbomb vsdnsbyMa nbrgdLol
obgo 3ohg9b69dmadl, o3 Abmgmomb Lbgs 43996930l §3mbm3n39d0Lsm3al do-

9ebgageros.

gmabm® mbEmmdn s bagMom Aabymbgda

9m0obm® mbEO™Iob 33emg3980 (1990; 2009) g3m Lo gdsl sbegbl Logmom
3900mEmgmdalb Ggba@bgdbs (CPR) ©s 03 0omgdgddy, Gabsi nbobo ©4d60sb
dom 30dm3ygbgdmgdl s domnsbom Ladmasmgdsl. bagMom 3gmomomgmdal
9LELos, Bogomomom, Lamggbom spanmo, oMoasioob LobEgds, dobobggzgds
bymgdo, LadmgMgdo s Lbg. Bomn godmygbgds, Mmozobomsgem (3bowos, Lomgg-
3l 8demggl doo ¢dymammm asdmdygbgdgmb, BogMed gb Mgby@bgdo bsBoemmd-
03 bbgs 500530569300 LoMggdmnsbmdobs(y 8dommgdl. bagHom zgmomumgmdal
9L@ELgdo sdMBYM3o0s S 3MMbmgdas ob, Hm3 ymggmo nboogowo (300mmmdL
M9LMLdOL FoMdo aodmygbgdsl. Mmamms aoMmgo 3gMwgbo (1968) s(3bowgdl
— »OmEgbsi Mgby®bob ymggmo asdmdygbgdgmo Lognms® 0bGgmgbl ©sdmyy-
300090ma© d03Y390s, gb 06393L Mgbn@mbgdal b@3sbdg 9@ o0 a93mygbgdslb ws,
3qbadsdnbow, dsm gBa30@L".

GMo@az0mmo g3mbmadongnto mgmmonl dobgogom, o3 3Gmdmagdol smdm-
LogbgGgmam sMbgdmdL Ibmmme MM gbs. 30Mzgmn domasbos dmsegmmdal do-
96 30630 06896 5Lgdalb Jmbg 306Mgdobmgal aomsababagdol obgbgds, Moms
0030086 d50(30mmb bLogMom 3gmomEemgmdal GgLaMmbgdal dBm3sbdy dg@ow asdm-
49b6g0s. 3gmmMgs — bagfMmm 3gmomemgmdalb Mgbn@mbgdol 3Mngo@odszns — doma
390059(393° 39Mdm, a0yo@zsE, gsdmmnzbzem Ladmbmow (MbE®™3dn, 2009, a3.
409). mbM™o s dabo 3mmgagdo 5(36mdogMgdwbgb, MM 3GMdmadgdals dma-
356980L gL LEbESGE MmN, odmE™IoyMo JoEamdgdo o6 oym ©©Y339GM0.
3000 dg0bbogmgl dMogamo bagMom ggomomemgmdalb Mgba@mbo bmgeoml dsb-
3@0d0o (mbEO™Pn, 1990) s aos(36mdog@gl, GmB Mgbymbgdal Dm3sdy 3o
353myqbgds dgadmgds aodmoamazbmb o6 dg3(30M9L, Bogsmoms, s@sdnsbgdol
R39BL Il 3m3nbo e300l @Mbygdal Babomabgdom, dsmo gMmmdabgomals do-
3o bmdob mbal s dgbsedsdabsw, xamyab byzmgdb dmmal 3mm3gMszonl
03smmagdom (mbE®mmn, 2009, g3.409). dmaz0565d0m dom dgobbogmal, oy Mm-
am® dggdmoso LagMom ggomomeemgmdob MabyMbgdol asdmdygbgdmgdl bm-
30oM0 3o3o@omab dg436s. 3odm33mg3983s (3bo3ygm, Mm3 nbpoznwgdo o
R3NBYO0, MMImgdas 0Y4gbgdwbyb LogHom 3gmammemgmdal MgbymLgdl, M3
09y 0bg bybBgdo 093696, 3o Mogz9039 dggdmmon bsggmama bmznsmyMa oemy-
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3930b s08mgzbzms (33.416). GmamM (s 3506335, 3Mbgdmdlb bogHom 3gomomoemg-
mdob Mgby@bgdmeb ©s393d0Mgdnmo 3GMdmgdgdal smdmagbgmol Lbgewsbbgs
356056@0, M3 d90mMm035Dgdnmos 3MgoGoma Mab@Md@nmadsigoal bago-
mgdob gomzg0(3bmdngFmgdamo xanzob 6936930l dogm (33. 417). dmgz056580m,
mbGMMIob 33m 939335 (3bdYm, MMI sEsdnsbms 03 ganxgdL, MHmdmgdacs dm-
obgbgb MMa560D7d5L s 9BgE0bs© 35dmMmnyqbgdgb LogMmm 3gmamemgmdal
9LMLYBL, oo sedsmmdac dgdmnsc doomBomb Batdsdgdal, o gsnmge-
mobbnbgdgb d9dwga Mzo 360d369mm3zeb 3G0b(303L: (gombmbo, 2015, a3. 12-13,
mbE®mIn, 2009, a3. 422):

1. demogmo xangamo oz00dymaomds s dodbob bLEmmsw 3o36md09m gd0s.

2. 3mm3me 3099em0 89699308980 @5 Robgmermdgdo. gangob bggcgdds b-
3 dMmomadsMmsimb nbgomn Lob@gdnlb dgddbsdyg, MmMIgmas dg@eboema B3mamal
dobgz0m ssgam@mgdlL byzmb.

3. gmemgd@oamo dgosbbdgdgdo. aosebyzg@omgdals domgds ¢bos dmbogl
3MbLgbLnLOL bagmdzgmdg 96 Lbgs 3Mm39L0L badsMommnsbsw smanstgdam.

4. dmboGmmobgn. MgbyyMbgdolb mgombgdnmn gsdmygbgdal s g4L3mysds-
(30006 0300056 sbd(30mgdema, Mbs ndbgl asdmygbgdmma ImboGmMabgo s ao-
3m3eobrgb @oM@gg3goo

5. dgmdaemgdaemo bobgz0980. 396mbBosd3MM3g3g00 96 Mbrs ®onbagmb
3393650, ymazgm d938mb3z935380, @cm 3353600 Lobxgmal asdmygbgds dmagas-
bgdom dgndmgds gobogl Lagomm.

6. gmbmog§ob snomgdol d94560Bd9d0. 3mbgmold@gdo LEGMogsw Mbwos
dmazomgl abyg, Hmameg Hmamg 3ol badsMmmosbmds dmambmal.

7. ggemgdsdmboengdgdol dz0mg omboor doboggds. xanygdb ¢bos 3Jmb-
o Bgds3mbomagds bsggmsemo bagdggdal bomdscmgsdo.

8. 0d xamngdoborgol, Gmdmadors muem oo bemzosema@mo bob@gdolb bo-
Eoemos, dgbsdsdol xamu98b dmmab mbos nymb @3558 M0 MMM 0bS(300.

mb@®m3ds (2009, a3. 419) s@mdmohabs, G amgdgdol gowsmsbgzal o
989J&0560 3dsmmnggmmdal bLogommgds dmbammebymbg aoznmgdoo daoso
0ym s 33 Mgby@bol bEENJGNEMDdY 0gm edm ogdmmo, dmddgon bybgdo 3o
oagboemn nym MgMbgdal 4odmdygbgdmgdols dog.

30Ms 3300s, 33 3MadmMa(300L BoM3sGgds ©edm 3nEgdemo nym Ma(30m-
bogma@om ImadMm3zby 30Mm3698980L Mbombg 8mg3mggdnbam LEMmaw Labom
0bgmM3s(300 03 bLo@s3098d0, Loz kaMBab bg369dL Mol Landgom YHmo-
963533060 byggzos (33. 430).

mbB®M3ab 33390 (2009) 335dmmg3b 353930 @b 3360L go8mEBebol Lod«y-
smgdal: gamygddo 3yme 0bnznwgdl, Mm3madas bbgal bofmydg m3g@mamgdgb,
dg99dmosm @snbymb oMo ganxmmam dndomdadg. obobo 530l go3gmgdsl dgd-
9396 903650 msb 30Mnb3oM baydbMom, gMmdsbgonlb bomdom, joMaon ssdo-
sbabgmmo gEMmagmommdgdal Rsdmysmadgdoo ©s msz0sbma bsgmom n0bbgdals
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dgbEmmgdoom. aoms 530bs, oo sbggg Ybws 3os(36MdngMmb Lszmama bodyy-
5(300b bLoMommg ©s 3gmombobonbogMoe asbsbm@m(30gmmb dmmadsms gdgdo.
b LeogabdmdlL gb 13065L36gmn LogsMm Mm@ 03ob? ,LogsMm 3mmogonzolb
dofomon d0babo bws nymb obgmn 0bbE0EGME0gd0l gobzomamgdol bymdgby-
mdd, MmMIgmms gbd30mbafMgdabss 8©ed0sbgdabmgals Lamzgmgbm dgogagdo
dmogdsb® (g3. 435-436). mbEOMIal sSDM0m, JoMasw MMasbobdgdymds nbbdndy-
$903s dgndmgds dodgo dob3gb 0bonggdL Logmom 3gmameemgmdal Mgbn-
LYdMS6 s33330Mgd s Lbgs Mormm bmnsmNE omgdgdmab go33ma3qd0l
30m(39bd0 BoMBo@gdob Babombazom (g3. 435).

mbBEM3ab ©s dabo 3mmgagdol 6536HMIgdol gssbG0 abss, G dobsb-
303s@mmm, 09b653d(IMIrmmal dogamn ¢bamol 3Jmbyg 306m3b69398L dgmdemasc
300mb ¢3909b0 bmgnsma@-93mbmdo o dgogagdo, 306y 535 3odo@smab-
&Moo 93mbm3n3gdn d5dmgdobgb. Mo mdds Mbrs, smbsbadbsgns ol gofgdmgds,
M3 mbEO™Iob 33mg3e LagMmm 3gomomeemgmdol MabyMmbgdmsb ws3zs3306g-
doom gbgds 3mbiMg@&mmew dgosmgdom 3306 JobdBedgdalb 3dmbg Lodms30gdb.
0993(39, ImbammmEbgmons, MHmd dbasgbo LabyMggmo dgogagdo dgbodmms -
39b 9xnEm oo 3sb3Ged5d0b dJmby LoGms30gdnbmaal. gsbgabommo w@g3000
oebmbob dgbgomgdgda 83 bs3ombmsb s 3ogdntgdoon.

LaygMom 3gmameEEgmdab 3G0b(303930b 356Dma 38

©930© ombmbo 5M0b ggmmez0mbgMo dommmao. sbg M3, gobszgomo o
560l dobo gMm-gMoo 3gmgzomo 0b@gfgbo oym ©oMgobol dybgdMngn assm-
Bggolb mgmMos, MHmdgmais gbgdmes yzgms babolb (3mzbsmn m@asbobdal ggm-
@99(3000. dmenm 3gFomedn 3ombmbaol 06@9Mgbob bggmm gosnbsms babmge-
©m73950b 3G 93m@YEeebygh, 3sbboggomgdon jomég@ame gzm-
m300b 03 babgmdobzgb, Mm3gmadsy dgndmgds asdmabzomb LmgosmyM-g3m-
bm3ognMo 3obgomamgds s bodysmm sdggomom gobsmb yzgmgbo Lazbmgmabn
LodMadEMgdabmzal (yombmba, 2015, a3.6).

Dombmbobamznb g9bdEoymo mMma360b5(305 sM0l ogdomn bmznsmy®-
93MbmBognGo (33momgdob aodmdbzgze 3NmEYOYmo ggmmyyonlb s@bgdoma
3M3d3mbgb@ 0. bomemmaonnMa godmbabgoamseb Mmd gobgzdemGmon:

* 5035 b0 nM055 mMa360D3dgma, Mmabaz Jobo Bobamgdo 3m-
MmE0boMgdnmae dmddgegdgb 3mbimg@&mmo 30b6ab dobambgga. xr Mgl s
36035 RMJE05b0 MEAsb0DBIol MEsbmada sMol g6 oG MmEMasbads(300l
6039dgdn, Moz 39d86nmos dbgdMogn goasmhgznm mzgomassmbgbol s god-
03mmgbol bgmdgbabymdaw” (goembmbo, 2015, 33.9).

* ,OmEoLy MMasbnddgdal xamxo FMbjonce sMab mmasbobgdymao,
dabo 6936960 3mmEE0bs 3050 69396 Mag05bm Logdnsbmdsl bagHom dabbals do-
bombggom. abggg Mmam(s bbgymoal mEmgebmgdo s 3mbLgMgol Joemal gobob-
LByl Bobomgda. xanRL, MMIgmo domnsb 3oMas oGl MmEMasbodgdemo,
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dgodmgds gbmemb bndgMmmmasbobdn®...(a3. 9).

3530bLgbmom MLEGMMBolL Sbamaba: M brgds, HmEabsai bagMomm ggomam-
mgmdol Mgbambgdal gs8mdygbgdmagdo Mgbn@mbgdl sbsbomgdgb 0dgzsemac,
3 gb oo badamgdel odmgzl goexsMmb abEMmdonmo Jdgwgdgda, Mo,
Lbgs d93mbgg353d0, g93mabggzos MabMLbgdal BmIsdg dg@ow godmygbgdslb s
©980308L. bagomommme, boghmm jgmomemgmdol Mgby®mbgdol sbgmo mmgs-
babsz0mn bogdnsbmdalb dgmgans ob, MmM3 MMasbnbs(z0s dgdwamaddn Mymm dg-
&9 05994MEbMAS 35653dMMIMmmInm YHMNgMHNMgdL, Moz dob Bbion® me-
360D (3000 gomssd(393L- LagMmm 3gomamemgmdol GgbyMLgdalb Bnbioncon
m3560b980b @OML ganRgdob 6g3Mgdo sbgbgb magnsbomn Jdgwmgdgdal 3mme-
©0b65(305b 03330M0@, MM dodsmbomb LagHom absbl. abgybdoncn 89bwgb-
(300L 38mbogbgMmgman 5¢bndbymo mMasbabdsaznol BggMmgda sbgsg (300mmdg6
05850mmb Lodmasmgdal bogHom 3gmomomgmds (gombmbo, 2015, a3. 9;29).

Mbs 500b0dbmb, MmM3 bogHom 3gomommemgmdol Mabn@mbLgdolb YoMymaego-
o0 &9bmgb(30g60 domosb 3gs3L 03 §gbwab(3090L, Moz 9Mbgdmdl dg36 Rzgy-
mgdM0g 3Mb3nEgbGnm dobamdy. Lodmmmme, oo smdsmmdom, dggan
35bM0b Rogomebss. d0bbgbdgbgda, Logmmamo 0b@gMmgbgdnsb asdmdwnbamyg,
30dm0ygbgdgb dobodymao3090L, dm@yngdol dgomegdl s Lbgowabbgs bMogsl,
oms ImIb3oamMgdmgdl goosbg3z0bmb oo mgbmdals gmmo abgo Logmbgem-
do, B3 3o o6 LnMgdsom (Gm3gMoa, 2017, a3.77). bLogaMonme, my) 530l bo(s-
3o gb 80DMgdo g3bdz0m&a bodboo dmgbymdmms, dmdbdamgdmgdo s dod-
bgbo gM085bgmm0b 3mMIMbogaznobs ©d MdbsdIMMBmmdsl dgdmgdbgb. obobo
3MMOE0bs300L 309916930696 0330500 ImMddgwgdgdl, LogsGemmme n3mgnwbagb
LogHom 30bsbL s d0bbgbdgbgdal Logdosbmds Rogwgdmos LmznsmyMao do-
0gdmmo bm&m3gdol RomRmgddn. dgbsdsdobaw, 3md3sbngda dgdmgdobgb magosb-
®0 dmdbdomgdmgdols Mgom@o Immbmgbamgdgdol s ©30Ms8gbmdgdal gosbs-
m0dgdsb s dom 30563000076 03 Ladmbgmb, AmIgmog MgsmuMan binfogdscm
5 36 035L, Mog Jbmmme 3M335600b IGmmdgmgdal dgdmbogmgdl godMmows
(3.89).

30ebmbol, MmbG®™3alb o 3mgbob dobgogom, (2013), s30gFosb WOC —
36mgd&0tgdals dofMomswn LagMom MgbaMbgdal BoMds@gdym asbsbamgdsl-
056 5393906 gdmo 30b(3039d0, gaodmgds gobdmaswaglb abyg, Gm3 ol babam-
395m 0ymb bbgs 3mb&qdLb@do(s, dogaomoma, dsbMab gbdzombamgdol dgwg-
3900b gondxmdgbgdabscmgol. WOC-0b 88 30(39600, ,3606(30398L g05Rbns 0dsbg
goMom b3gd@Mn, oMy baghom 3gmomemgmdalb MabyMbgdab ganxgdb s ob
99356805 6360L30gMo LoGMoz00bmgal, bows(y 90s305693L MBgzm gmm3g-
0600905 5 3MMEboMgds bogmmm abbol dobambgzec... gb 3Mab3035d0 dgnd-
mgds g53mygbgdym 0dbgl, GmamE(z 3Mog@ogmo bobgmaddmgabgmm xamaal
Imdomdab 93998 056mdal sbadosmmadmow® (g3. S 22).
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a0bsomgds sMal gMm-gMomo 03 bggmmmsegsbo, Mm3gmacy 3GMmgd@otgdals
doM0mon 360b(303960L 30dmygbgdoc bomds@gdom gbd0mbomgdl, 30650056
bogmobm bodms309830 b3oMo asdmaygbgds smbndbmmoa 3Mab303980 (WOC,
2013, a3. S27). s6bgdmdL Logmdggmo 085dg GodGnbs, GM3 50bndbyemon 3G0b-
(303900L 358myg6g053 Logsbdsbsmmgdmm bygmmdo ,a03magbs dgadmgds ofm-
Bomb bagmobm mmabda dymgms J393509" oMedbmemme dm 3mg300006, 5603w
aMdgm3zo0006 39MbL3gd@E 035303 (33. S27). 8sLoRybg@Lob Sudbury Valley-ob bgm-
o 3500 bogdb3sbsmmgdmm Bamds@gdolb bomgmao dogsmomons. 53 bgmmado,
Bm3gembag 9g3b demogfn @adm 3@MsGommao s bn@mdsGammo bogfM(zg s MHmIemal
©930b0(390 3mG0g0Mgdma bbogmagds, 3Gmgd@&nmgdal doGomswn 3M0b(3035d0L
obgMa3s3 bgemo dgnbym abgmn gog3mb Rsdmysmndgdsl, Gm3gmdos sanmo
06 393L 3mbLBagmggdal Bogzmol s Lbgs 3MMdmgdn® bszombgdl (g3. S28).

dgdgan 360d3bgmmgabo LogMzg, GMIgmbai dgydmoas 3GMmgd@amgdals
dofomen 36nb(303980b BoMBs@gdom g53myqgbgds, oMol Lodgdmdrmmgdo. mMa
Lo gombolb dgbbogmad ndals Bamgma dogaomamn dmazg(3s, 09 Mo YY30MsGgbmdgda
355hb0s 3MmgJ@&nMgdab doMomawo 360b(303980L 458myqbgdsl badgbdmdemmgdab-
»30b. 3o0M3zqma Lsgombo gbgds abagmgmal babdmasmgdals gogm0sbgdsls d«-
Bommbs ©s boyy om™ 3dn. JgmErg 3o (36mdamos babgmbmegdom: ,o83MmgdEgom
0d3960 35630 m74396 Mz300mbgg b0basd@mb3n, bovy om 3dn”.

306390 yeoemgdsl 535630 qdL Ladgbmdmmdy, ,MHmdgmos babosmwog-
35 bodabom doMmoggdal sMbgdomae dgd30M9d0m; 05893399 §3mbman jals dma-
dmagMgdoom s Jmbgdol momgdmmgdgdal LogMmdbmdmaw dgd306Hgdnmm (WOC,
2013, a3. S29). 58 dg3cmbzg359n, 3606303980 139 qbmdal 453mygbgdsd goog-
&5 Bemgdob 856dombg @egMmazamo 3Mmdmgdgda. dgmmg dgdmbggzol MHmb, se-
603dbmn 3Mab(303980 30dmaygbgl Ladgbmdemm 3am3z0b dgbaddbgmawm (a3. S29)
5 EOMMS g56353mmdadn oo dgdmgl d99436sm ,bagEmmbm, szmo, gbog-
&onmow JodDo3zgmo gomgdm®.

50bdbyem o Lbgs dgdmbgzgzedn, 3Mmgd@omgdol doMomswon 36nb3039d0l
353mygbgdal dggans ab, HmI dgbadmagdgmos 33 3G0b(303930L aobbmaswgds,
500356 abobo ,359mMm30bsMgMAL 3> FbmEmmE d3Mmmnd03Mo MgmMM00Esb, stMs-
390 (3bmggmms bgdobdogmo Lobgmdobomgzolb s Mgommb sEsdnsbgdobmgobes ©o-
doboboomgdgmn s go8mabs@gds 96533HMImmdab gm@dom* (WOC, 2013, a3.
30).

2N3960 5330603905 M3gb0dg Fogomomdy... dbmemme drgsda bzgmoas,
30803 5sbEGNMgdL ngsl, MmI 3MmgdE0mgdal doMomomn 36Mab3n3gdn dg-
0dmgds gobbmaogl. 80s30560L Lmzosmyma Ji930L 33LBsgmgmo gM39mo
oM@ nms dgodmgds ©s3s393d0Mmm 36MmgdEoMgdal dofomaw 3M0b(3039d-
056 B98mmb3gJ@&n3530 s IMzobabmo domo gobbmaswgds” (a3. S30).
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393d360b@mMma bgmab g3mbm3ngzal g%y

5d3-0b g3mbmadngs bozdomm 3oMasw &Mbdz0mbafMgdl b3nbrs g3mbmdogy-
0 0gombsdMobom, 39368 dgaMgdoo gbgome sGmdg3l moglh Lmznsmym
36mdmg39dL. Mmam™ bos dgozgammb smbadbyma Lodyozns, 569 Mmame
Mbs Imbrglb 31dsbob@nma bgmal LEsdg goabgms? o3 ombgady 3oby-
bal gobszgdae LagnMms 0dal gosbMmgds, GmA dofMomswn 36ab(3039d0L 3obbm-
350950 39Mbos, MmIgmoas g0dmoygbgds CPR ©obybds0gdalb obadmygac,
dgbadmmas sbggg 0469L 3o3myqbgdmmo g3mbman ol dg3Mo ssdnsbabgemo @ab-
B364(300L 308mbogbgMmgmamss. bagoMmoyomm, dofMomswn 3Mob3035d0L Lbm-
o aodmygbgds Lodomgdslb dob393L 93mbmdngsl @odmoamlb bsgymomota Re-
356M©bgd0, MmMIgmos 393306Mgds Lodbydbal, LomamMndgl, Lbgswsbbgs dogby
©33m30©gdnmgdslb s 8.3. 0dobsmgal, HmAd 53 dodsMoryymagdoo bgems dggdmma,
993093909 08 b Nb(30980L (RogamMmbgdals) sc8megbgmal 396 mEngb@omg-
3o 3@ Ommo ggme ool 3Mm39bo, Moz 90053056L ¢393doMgds. 3yym-
GOm0 93mm(309, Hombmbob bo@yzgdom (2015, a3. 19-21), 3a530L d¢bgdng
dgehggel, HmIgmos 0oxgndbgdygmoas 3mbiMmgdm 30mm3zbgdsdy, 0dabasb gob-
bbgeggdoom, Mm3 o3 dgdmbggadn Logdg a3o4b ,09690G0g dgMhgzoLmseb xaMBgdL
dmMab”. 3nm@GaEnmo ggmmez0s dmo3o3L IMegam bmgnsma® g4b3gcndg b,
M3grmdgob dmangmo BobsbBsmas gobbadmgmnmo, dbmaos — LoGmson®as
(Wilson 2011, pp. 353-354). Dmangfon 3nmEqogmo g3meey0d dgodmgds hono-
3ommb ,doMmz00 FNGo300©" (33 354). ombmbo Bg@b: ,(3bmgzMgds Moymmos,
F3960 5 ddab mbofn 3o 360d36gmmzbow dgdrymmmo. hzgb azdamogds dMsge-
™0 3@GgfMbo@ngal gobbomgs s oo dmMob Logyzgmgbmb sMRggs dgboedsdabo
dg93980b gomzgamabbobgdom. hzgb g3d0Mmgds, Mmd g3dsmmmm hggba 3mm@y-

o 93me300b 3Gm3gbo” (a3. 354).

3G YO0 g3m@gE0cb 3GmEgboo Labymggee 3grgagdelb domgds dy-
bodmygdgmos dbmmme dgbadsdabo 3sbdGedolb dgMmhggal dgdmbgggedn, Gmgmo s

39(30mg8000 FoMmms 3MmgdG0Mgdalb 3Mm39Lmsb dgsMgdaom. 3G ma
933006 3Mm3gbo INdogo F0dnbsMgmdl, dogMmsed oM donb(3005350b(3
obgomo, Mmdgmo(g 30g309356L LaLYYM3gm RBYb 3006 MMASBD(3083g. Moms(3
oM @ngo@ dgndmgds s0Momb s gonmgamobbabgdgmo dgmgagdo god8mabzomb
(Wilson, 2011, p. 354). @mgms Robl, ymzgmomzolb 0o6bgdgdl ssdnsbms abgma
36093b9mmgabo gana0, Mm3gmos 3nwdngow dg9bnbssmdmgagds 3oMa 000gqdb.
y3gmodg 3oMgo, Gabo 0dgeog dgodmagds a3dmbogl, gb ool 3oMao mowgmg-
d0 o J39y60b dmogfn, 30DoblbbMogmmo Imbobmamds. 0ol (3m@bs, Hmd s6-
LydMAL doMomawo 36M0b(303900, MMIgmoms KIMM3bow (3353 dgndmgds gos-
M3RgMIGLML 5305bms amdasfgmds, m3@0dabdab bagmdggmb ggzsodmggl. bm-
(309e0-93Mbm30399M0 obybd(300L sdmagz0L Bnbsbo dgzGabmgal megabomsgew
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a0l ImBogoz00b Byatm; 393560LGnMn bgmoal g&od3dg aswsbzmalb gomom,
Mm3geoi 3mo3o3L 3mboGog® abLEGNENM GMIBLEMEMBo(300L, Mo Yoo-
3m@ Bobggeroo.

©sb 336>

obobndbagos, M3 B53yzebo s38mMgdal 6sbama (s. RsbomgMn, . masb-
ammobo s bbg.), EmIgmosg sMbgdomo (3MEbs goshbosm 83d-ab g3mbmdozol
356300056980L LB sngdal dgbobgd, sg@&onMmaw 0ygbgdwbgb dg@oxrmmgdl, Mm-
am&(3 3mgmyg abab g3mbm3dozol gmbdzombomgdal 394560B3al obabobosmgd-
mo. 65dOm3Ts dgdmggzmogeds 8603369mmzgebo  g3mbmadngnGo 3gMomegdol
3gaMgdom 3mzmg 306356898980 8g@oxrm@gdal (,;mbomsga bgma®, ,bomumemo
bgmo®, ,a3dMmdaoa bgmo®) Ladmsmgdoo. gd3asMqdgs, MM 56056 g3mbmdal-
&qd0, HmMIgmmsg dgndmosm LbzsbsoMam @osbobnscmmb 83gMazolb gzmbmdogzol
356300056980b g@o39d0. sbgs 09 0bg, 65dEMI30 gobbomuyemn 3gFnmogdn goble-
30069800 bagnmmgdb gs8mymegal s 360d369mm3s6 06ggm@Bs(300L a3563000L
030l momdsady, oy GmamMo dgadmgds ngmb dgdgan g3mbmdognco bEswmns —
391356abG o bgmo.

6036m3ab dgdmgan bobon gbgds gemabm® mbEG®™Bobs s 300 Woem-
LmbBal 33mg39dL, Lows sbabymos BMblonco MmMasbobs0gdol mgzabgdgdo,
Am3madbsy dmagegh 313sbobBmmn bgmoal g3mbmda o LGowos. mbEmmads
355(36mdngMos, MHm3 ganxgdb gdomo gubdzombomgds, Gmwgbss dobo Bg3zMgdo
BO65396 Fbmmm@ Lo gPme® 068 gcHgLgddg bbggdol 3gomnmmemgmdol dg3(306g-
3oL batgdg, gb 0b393L ®BNYBROL BNbJ30MbaMgdal sEg35L s 3Mabl. mb@&mma-
3o s ombmbds gobssbawgl, Hm3 bagomms gubd0Mo mMasbobsznol Rsdm-
4omo0dgds, Hmdmal bg3Mgdois gOmdsbgol bomdslb gedmesbowmgdgb, LagMorm
30bbol dombggzedn 0gbgdosb gMmaw RaMoymado s god3magmabgb 3mdnbo edg-
Mol Jogmam mbgl. 31dsbaby®o bgmal g3mbmadngs s@ab ol g3mbmado 3o,
Loaz EMnbsb@n 93mbmdnnEn MmEMasbabds(30980 GMbiz0nmo mMasbodszng-
30b babomss bomdmoagbomoa. 5@mbndbyym mMmasbnbs309d3d0 g3mbman 3n&n ofdo-
MOMB0056 50530560bg Mo obsbaMggda ao30mmgdoom bo3mgdo 0g6gds 533-0b
®0b53gMmM3g 93Mmbm3ozol 306mdgddo 539bs0mbafgdsw 3Mm3356090msb dgs-
196001, d3mMs, Mm3 dobo BNbdz0mbomgdal domamn mMbowsb, sMsgzmbmado-
3060 Lobolb 3mEBngo(30000, 505d0560LgYMmO BSbIMK 0L d(3060g ©MboEsb
5 3900mEEgMdoL DmasEsE domsmo MbnEsb 3sdm3wnbatmy, azdntogds 34-
3obob@m@n bgmob g3mbmdngs. dgmdmos 30 gpm@GMENm ggmeyyoslb dngzoy-
396mb 313560LG G0 bgmal g3mbman3edwg? o3 3mdgb@nbomgal 8dsdg dybE
3obybo o6 sEbdML. 0913(39, 539M030L dmbobmgmdal bs 3dsme 360d36gmmzsba
5 335bmab 3baMmo B6sbamn, gdbEMds 3ndsbob@mma bgmalb g3mbmangedy go-

obgmob.
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JMbamdn 3gMomemmae a5dma39d39969806s ©obagmgmal 3oMasm (36mdama
09) dgaMgdoom 36mda g3mbm3ab@gdol sg@&momum 3Mmdmgdgddy wobgfMama
LEOGgdaL Jommmmo mamgdabgda. ngol bmm(3dgbb3nl 3oMzgmn badagn aym
J9Mbam ,93mb6m30 3 5 dabbgbab* 2019 Bemal 8gbsdy 6m3gMdo mgambsohobm 533-
039mo 93mbm3dob@ob 3. 30madsbol LGeGnab Jofmmmmao mofMadsbol godmdsgy-
6gds, ®mMAgembs(z 3mM3gb@ofn omfmmm . 3535353.

b0bodmgdemg bmdgmdo 330mbggmb gmegabmdm 356398 960b 3memagxolb 9dg-
0@ Lo-3MMEgbmENL %. G. §MIgfob LGB 0sb, MHm3gma(s, 30dMMom, bonb@Gg-
bms M3wgbndg mzgambasbdMaboon.

306390, gb G0l ,680605" MmgmEaym-dgmmommmaog®o dobss@bal bLEe-
&0d, MHmImab dbasgbn 653MMBgd00 bs3madawss 3sbgdozMgdmmo hzgbn 330mb-
39mo0. Igm@g, LG 0s dgn(393L 3936 MM0gbaenm® dmbabEMgdol s 3gbadyg, 3sb-
do gobgomamgdymo dgbgomgdgdo, dgadmagds 0mggsl, Hm3 Bobssmdogamdsdas
sbogmagmol msbadgmmag dq0bbEGmadnma bgmzmaobogna Fodstoryymgdal
dmogom 3mbEmadgdmab.

65 500l 3gBoxrmms s Mol sdmgglb g3mbmadab@l dobo gsdmygbgds? LGe-
0oL 83@mM0 5x0bndbagl, Mm3d dgBogmgmms sMal gbs, MmIgmo 93mbmdal@ds
dgodmgds 358m0ygbmb s 83539 @MML 0ob godmbs@egl 833mgzemal gommbmgegon-
M 5 g3mbmdognm bgwggdl. 3g@oxnmmgdal badysmgdoo dgbadmagdgmoas mo
a0obbbgoggdnmo bggMmb — 3mabodoymal s gdmanMol gHNIsbgmmsb msb-
bggmedn dmygabs.
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390985L s0dnmgdl, Mos o6 dgomes dab 39a398do s LEmMgo 53 aboo 36n3-
369mmgbo Bl Labmasmgdfng 3gmom@emgmdsl. LEmMgo gb 36M0b(s030
adbs 30308 dmab@ o badsdmm g3mbmdnzol gMbdz0mbomgdol g3Mbosdg6@0
XVHI-XIX Loy 3nbgoms go63s3mmdada. oxd(3e, 0030bma30mo doDofo Mo bo-
bod3znmgdn o6 MRy abgomo MbBs3mm s nEgsmNMa, Mmami ngo o. L3oEL
BomImgmanbs. 3oModom, dob 39360 batggbo smdmsoRbos, MHmdgmars g3mbmado-
306 0gmM05d0 (36mdomos Hmam(s ,00bM0b Rogomobs®, 564 ,d5bMal ggosbgm®.
LEmEgE Megobygsmn dobGL LML (30Ma babosmam Ybws s50bLbsL, LGs-
&00b 93&mM0b 3bG0m, 9.6. ,boemmo bgmab” Ig@ogmmalb Bsm3mdmds, Hmdgem-
Lo dmgogMmon 333mggzeco, dogsmomsm . Rsbpmgmo, XIX bamznbol dmemmbs
5 XX Lo 3mbal @obobyobob g.6. ,3969%gMmmo 30308 9mndIab” obobobosmgd-
mo© 0ygbgdb.

S60aemo bgmab® bGownsdg 933-0b (s dobmsb gMmow Lbgs Ba3yzeba jo-
30@omob@m®on §3946930b) 93mbmBn3ada 39360 8603369mm3sb0 LB M8 nEm-

0bbE0BY (0N s MMaabodszonm-93mbmBgnHo (33momgds gobbmM(zogmes.
3o dmMabos — ,3030@ om0 LagnmEmgdab” ©s ,39308dmn doMm30L" gMbd309d0L

96035b9mabgeb ao80g36s s 39bgxgMms Bgbalb 3mba309d0L LogMdbmda god-
m0gMgds. bGo@nal 338mAL 3m3ysgb RobomgMmob dgdwgan Lodyzgdo: ,d9bg%a-
960 93mbm3n 3o a5056y39@&0mgdgdal 303xmgd SoMms yzgmedyg aogmgbosbo
RANBO 3obEs". 33539 3gMomedo Rsdmysmodes sbama 3ol 3mEm3mEMs3ngdo,
Mmdegda(g 9d3-0b g3mbmdngol cnmgmdm@ngsm gooange.

»35Jmda@a bgmal® dg@ogmms XX bayyzbol 3030@omaddal g346430mbo-
61905b 3930060985, 0go gsdmabs@s, ghomn 3bMog, BoMmIgdol gowsdemdgdama
©0396Mbog0gs300b Igbyb@gdom, dgmeg dbMng 3o: o) bomImgdabs ©s doGmngol
JLagmaEo LobBgdgdal aobgomsmgdom s &) MabaMmbadobs s 3bs 3MmEyd(30-
ob 35bMgdal gemmdamadsaznom. Bz9bn sDGom, LEs@nsdo ,asdMmdawa bgmal®
%396m3gbol sbomndL dgamgdoom bsgzmgdo yumowmgds gmdmds ©s dabo dgzho
ab3gd@on hggbomgol dmbomgsbo aMhs.

93MbmB03mMo aobgnmomgdal gfmn LES©oNEsL dgmmgdy gosbamabsb,
dbmmme  g3mbm3dogal L NJGYMSdo o6 brgds (33momads. 360d3bgmmzgab
d36gdlL o43b saamo 3o30@omabs s bbgs Mgbambgdal Igmmdgmms Im@ogs-
(309305(3. 39MdmeE, sanmo 5d3b 630bs g3mbmdnznma dm@ngol — dmggdals s6ro-
93M06m303mE0 3m@Gnggdom Rsbo33emgdsl. bGodnsdo Medwgbndy 3maddsboals do-

33momns gsbbomemo 50badbymo (33momgdals LanernbEMssome. s3sbmsbagy,
33G™MM0 306339 booaal 83bDowgdl, Azgbo sdMom, yzgmadg bonb@gmgbm s

Losbmob dgd(339m Logombbg gomsbsobgmgmewm, Mmdgmacs gbgds 3g@mbL3gd@nzodn
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dgodemgds gobadammdmb sbaem LEONsdy domabgmalb omomadmmds? 538 m-
0L DMom, gb dgadmgds 3mbrglb 03 NBsMIsboMmn abdsmabbol bagmdzgmdy,
MmBgeo(g 9870350 3MLgdmAL ©d3-do g3mbmdoz e ©s ssdnsbabgmm 35R39640-
mgdb dmMob. bdomM dgdmbzgzeda, ggmbmdognma 3Gmamabo dnnmbgms ssdns-
B0 obobaggdal (obsgomagdal) a0bMoalb gbao.

mame3 bGoGob o3@mEM0 50bndbogl, 83ysdsm d3-do ¢s3Gogn s@sdosbo
0&obrgds bbgaabbgs dMmbogmmo ©o83509800), FoMdbMBasbmdam, Moz sMsb-
Bmto s sGogsbbama 33960L doMmsadnfn dgogans, 63M3ME 036Dy M 30©g-
dnmgdom, omsbsbbmMmmdom, boms®ndoo ©s o.d. 3gud93o00 babosma donemm
93Mmaono gofgdmb goemgbadsdss. gMmo bodygom, hggb baddy g3od3L 3¢-
3obn@omym o bmnomy® abgybnsbmeb, Mmdgmoay dobMal Rogomwbal
306306 dgogasm dgodmgds 3ngnhbomo. ,313560LEG M0 bymab® LG swnsdyg go-
obgmes, Mmamtg Bablb, Gomo ©s babgmdmoga 3Gm3gbo ngbgds, Mm3gmbscs
30MEsdsgamo 3gMommn sbdnfMogds. dob Jmagem s3m3obs dgadmgds bom-
dmeagbomo 0d6gL 5s30560bgnmo 3ohgz969dmgdol ndggzeMa gondxmdgbgds,
mdgmog Dosbl o6 dosaygbgdl 93mbmdn 3ol 95394@& 096 Gbds0mbamgdsls.

50b0dbymo Moryma GHebbym@mdnmgdol 30g3 gomo 360d3bgmmasbo s
LonbGgMgbm sb3gd@o MgogdnMmgds MobadgEMmmgyg 3MM3MMS(30980L JoGmngol
9899&056mdab 835 gdal dgbodmgdemmdal, abgdl, 394s6nb3gdL s dgommgdl.
9L bsgombo 6536mM3dn Bodmeoagbomons g. mbEEM™M3Bab dogM LogMmm 3gmameomg-
mdab MabyMLgdol godmygbgdol 33ma30dg OYMEBbMb0m, MMMl Mabsbdowas(s
50b0dbyymo 30bbol dombaggs dgbadmgdgmos xangm®o dmdomdom, gMcmdsbgo-
036 30M0L306 bandMom, YHmngMmbomdom s .d. 3dgosb 30dmdwnbaty, y39-
magg@o gb dgadmgds 3mmygd@o30bd by ©dysmgdamo YMHomngmmmdgdal (369-
3530 3996Mm00balb. MbEEM3nbs s GM3gMol smbndbyma dmbodEgdqdo, 3307~
Mdm, domnsb sbmmbss Msbodgmmgg 3969%3gb@ 0l ,35850" smasmgdamao 3.
653960l dgbgmmgdgdmsb. Ms396M0 3MM3mMs30980b LEGYJG NN (330~
mg398Lb LEmMgE 30Mmzgbgdosmsdmmabo YMmogMomdgdol gyombom gsobobomsgl
(Druker, 1999) s 506036530, Hm3 s6539060m39 3MMH3MmEs (309830 ©obogdgdmma
39353900 90356900l d0doMm 03YmEygdnsb 5o 0dgbsw ,wod393gdsmgdsadn’,
099bs®a(3 »3MmEBomMMm RMM0gMmomdgdda” (33.18). 83sbmsbagy, 0dmmgdsd
©535Ma5 MMasboda300b Lagydzgmadgdddbgmo gemgdgb@nlb 360d36g9mmmds, dabo
SO0 30 503535 bomdad (trust) s M ®35b7000b M653dMMBmmds3 (33.187).

mbGEMMITS Mo30b0 obL336s I(30Mg obdBodal boGms(309dmseb dndstmgdoom
39539md, 303603 gb, LGs@nob s3@8MMal sDFMom, o6 gsdmMn3bogh NYBG™ ©o
Lo@d(30908D7 30bo gdLEGMI3MEs(300L dgbadmgdemdsb.

335b0b@mEn bgmal g3mbmdoz0L (s Bobmsb ghma Ladmasmgdal) @sd-
33006935 M33009608y FodsMormmgdoo dgodmgds gsbbm@(zngmmgl. 3ofMgzgmo,
dm3nlb @dommabo 365MImgdmammdal dombggs, Mmdgmoai dMb3gmymal
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3053056md Immbmzgbamgdgdol dogbodomn@m ©s3dsympnmgdsl. 93 bogmdzgm-
Bg 3B0mE0G &m0 Bobgmmmds gobEgds 553060l byymngFa, JHmEYHmo,
0b@gmgd@mommcn dmmbmgbomgdgda. gb 0dsb 6adbogl, Mm3 g3mbm3n 3nEn Lo-
Bmgomagds dgoz3mgds 3mbEgzmbmdonmom 0dob dbgszbow, Mmammz XX be-
130b0b 70-0560 @s 80-0560 Brmgdol doxbady 0boyb@Manmo g3mbmdags (bo-
Bmaomagds) dgoggaoms 3mbEnboyb@manmoeon (Bell, 1976; Toffler, 1970); 3gmeg,
dombgnmo 0d6gds bmnsma@o LodsMmm0sbmdob asomgdom domamo ©mby
35606 dgsmgdom. dgbsdy dndsGormgdsm 3Gme. m3gMob dnge go-
bobomgds 3m@uemo gzmmezool 3Mm3gbo, Hmdgmoag 3Magom bmnomu
94b3960396EL dma(303L s obo sD0m, 3o 339Mm ,8oMMga© FNEo(3090" dgad-
mgds 0gb6gb 30Rbgyemo.

©3LLEMM, a3byAL 3360dbmm, HMI LyFHombyma s banb@ g gbm 3 33mg-
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Recently a member of the editorial board of our Journal, Acad. Lado Papava, offered
me, as editor-in-chief, an interesting idea: to publish Georgian translations of articles writ-
ten on topical problems of well-known or relatively unknown Western economists in the
journal periodically. The first step in implementing the idea was the publication of Geor-
gian translation of the article of the prominent American economist P. Krugman in the third
issue of the journal ,Economics and Business,,, with commentary by L. Papava.

In the present issue, we offer our readers the article by John F. Tomer, Manhattan
College Emeritus Professor, which, we think is interesting in several respects.

First, this is an article of ,purely, theoretical and methodological content, the kind
of work which our readers are less pampered with. Secondly, the article contains many
original ideas, and thirdly, the views developed therein may be inconsistent with the main
postulates of the modern mainstream neoclassical direction.

What is a metaphor and what does its use give to the economist? The author notes that
metaphor is a language that an economist can use and at the same time expresses the phil-
osophical and economic views of the researcher. Metaphors can bring two distinct areas,
cognitive and emotional together.

A. Smith offered us a classical example of the use of metaphors in economic analysis
as an ,invisible hand, and an ,economic man, which are organically interconnected. Under
Jnvisible hand, it is meant a free market that forces an individual to do more that was not
in his or her plans, and in this way significantly increases public welfare. It was this prin-
ciple that became the basis of the functioning of a capitalist market economy during the
XVIII-XIX centuries. However, the free market in reality did not appear to be as perfect
and as ideal as it was imagined by A. Smith. On the contrary, it had many flaws, known
in economic theory as ,market failures,, or ,market fiasco,. According to the author of the
article, through the dysfunctional nature of the free market should be explained the origin
of the ,visible hand,, metaphor, which some scholars, for example A. Chandler uses it to
characterize so-called ,managerial capitalism, in the late 19" and early 20" centuries.

At the “visible hand” stage, there were carried out many important structural, in-
stitutional, and organizational-economic changes in the US (and other leading capitalist
countries) economies. These include the separation of the functions of ,,Capital Ownership,
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and ,Capital Management, from each other and the significant strengthening of managerial
positions. The author of the article quotes Chandler as saying: ,Managers have become the
most influential group of economic decision-makers., At the same time, new types of cor-
porations were formed that became the locomotive of the US economy.

The ,disappearing hand, metaphor relates to the functioning of the XX century cap-
italism. It is expressed, on the one hand, in weakening of firms’ excessive diversification,
on the other hand: (a) in the development of production and management network systems,
and (b) in the globalization of resources and finished product markets. In our opinion, the
analysis of the phenomenon of the ,disappearing hand,, in the article has received relatively
little attention and many aspects of it have remained unclear to us.

Moving from one stage of economic development to another does not merely change
the structure of the economy. There are significant shifts in the motivation of owners of
capital and other resources. In particular, there is a substitution of purely economic motives
for non-economic motives of profit. The article provides examples of several companies to
illustrate these changes. At the same time, the author is preparing some ground, in our view,
to move on to the most interesting and novel issue, concerning the prospect of functioning
of the US economy in the conditions of ,humanistic hand., What may be the reason for
moving to a new stage? According to the author, the huge imbalance that currently exists
between economic and human indicators in the United States. In many cases, economic
progress was achieved through increased human costs (losses).

The author of the article points out that many people in the US currently suffer from
various chronic diseases, overweight, which is a direct result of improper and unhealthy nu-
trition, drug addiction, inequality, poverty, etc. The deterioration of the ecological environ-
ment got also an irreversible nature. In short, we are dealing with humanitarian and social
dysfunction, which can be seen as a direct result of market failure. Moving to the stage of
,humanistic hand, seems to be a difficult and lengthy process that will require a transitional
period. Its main task may be the improvement of human indicators in a way that does not
harm the effective functioning of the economy.

Another important and interesting aspect of this complex transformation is related to
the opportunities, ways, mechanisms and methods of enhancing the effectiveness of mod-
ern corporations’ management. This issue presented in the thesis is based on E. Ostrom’s
research about the use of common well-being resources, according to which the noted
goal can be achieved through teamwork, face-to-face communication, mutual trust, and
so on. All of the above can be combined into the notion of a relationship based on collec-
tivism. These considerations of Ostrom and Tomer are, we think, very close to the beliefs
of Drucker which is recognized as the ,father, of modern management. Drucker discuss-
es structural changes in interpersonal relationships (Druker, 1999), noting that workers in
modern corporations are not ,subordinate, to each other, but rather to ,partnerships,, (p.18).
At the same time, coercion has lost the importance of the founding element of the organi-
zation, trust and co-operation (p.187) with each other taking its place.
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Ostrom made his conclusion on small-scale situations, but this, in the author’s view,
does not exclude the possibility of extrapolating it to larger situations.

Establishing a humanistic hand economy (and society along with it) can be accom-
plished in several ways. First, the achievement of high labor productivity that ensures max-
imum satisfaction of human needs. On this basis, priority value will become the spiritual,
cultural, intellectual needs of man. This means that the economic society will be replaced
by the post-economic one just as the industrial economy (society) was replaced by the
post-industrial at the turn of the 70s and 80s (Bell, 1976; Toffler, 1970); Second, a much
higher level of social justice will be achieved as compared with todays. Prof. Tomer dis-
cusses the third direction as the process of cultural evolution, which involves many social
experiments, and in his view may be regarded as some sort of ,managed mutation,,.

Finally, we would like to point out that a serious and interesting researcher’s attempt
to understand public progress in such a broad general civilization context, whether we use
it or not, is ,undoubtedly valuable,, a ,source of new motivation, and provides a ,basis for
optimism.,,
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Currently a new vector for the development of the world economy is being
crystallized. An impetus for growth has been provided by accelerated competition,
global economic crises, climate changes on the globe. Between the desire for economic
growth and its consequences lie ecological contradictions. Ecology has struggled
with the desire for economic development as well as with political, social and cultural
issues. The consequences of the contradictions are highlighted by the establishment
of environment-oriented international economic policies and instruments, by
implementation of legislative support, by financial investments in ecological and
innovation projects in the field. Every country should take into account orientation
of development vector, applying predominantly economic incentives to sustainable
economic development. The use of previous measures and policies have not convinced
all states and have not led to positive consequences. The measures applied are not
enough to change cardinal environmental protection activity. Solving contradictions,
economic and environmental issues will solve the problem of resources, improve the
living environment, will provide economic advantages in the competitive struggle.
The purpose of the present investigation is to research the contradiction between
world economy development and ways to overcome environmental pollution. The
results of the research have shown some ways in which the contradictions between
economic growth and the environment condition could be overcome.

Keywords: economic development, economic incentives, energy, energy
conservation, energy sources, non-renewable sources and renewable sources.

JEL Codes : 413, B41, N12, Q51.

Introduction. The major long-term goals of any government are to stimulate econom-
ic development, increase the population’s well-being, maintain social-economic stability.
For these reasons, knowledge is needed regarding factors that stimulate economic growth
and ultimately constraint possible adverse consequences of economic growth. The process
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of human interaction with nature is known to be the content of any production. The econ-
omy represents the art of rational and efficient management of this process, otherwise, as
experience shows, economic and environmental crises are inevitable. The pressure on the
environment and ecosystems as a result of anthropogenic activity on land and sea is increas-
ing. Changes occurring on the planet require, in particular, adjustment of government policy
and actions. The development of the world economy can be sustained if today’s generations
can meet their own needs without compromising the ability of future generations to do so
[Ben-Shaul D’vora 2019, 21]. Achieving these goals will contribute to greater convergence
between EU Member States and within society and to balance differences across the world.
The issue of contradictions between the desire to develop the economic sector is accompa-
nied by an increasing volume of natural resources, the use of energy and the emergence of
waste. If the products obtained from manufacturing are necessary, the waste is no longer of
interest and is disposed of. Unfortunately, not all are degradable, polluting the environment,
affecting the health of human beings. The Kyoto agreement, Rio de Janeiro and others, have
not been successful so far.

The purpose of the investigation is to research the contradiction between the develop-
ment of the world economy and the ways of overcoming the environment pollution.

The degree of investigation. Research by scientists like Piscunova T.A., indicates that
economic globalization favors accelerating and deepening of ecological problems. Signif-
icant role in changing the development vector of the world economy, in regional economy
towards greening is played by entrepreneurship. The development of the investigated theme
was tackled in ,sustainable development, by R.Stavins, J.Stiglitz, D.Wheeler, N.Stern, Gro
Harlem Brundtland. At the same time, so far, issues related to the influence of ecology on
the development of international economic relations have been developed relatively little
by Suetin A. In a series of periodicals, materials have been published on international en-
vironmental agreements and the use of individual environmental policy tools in developed
countries by Nuoffer G., Usharova L. and financing by Spiridonov A. regarding environ-
mental policy

Research methodology. The achieved objectives were solved by identifying and sys-
tematizing the trends in the development of the world economy, taking into account the
environmental factor. The investigation technique is based on a critical economic analysis
of the characteristics of the world economy in the context of globalizing environmental
problems. The authors used historical, statistical and comparative methods in their research.
The first revealed the gradual character of the deepening processes of the environmental
problems and the development of theoretical concepts of world economy development, tak-
ing into account the environmental factor, as well as the practical activities on environmen-
tal issues of the states, companies and international community. Statistical processing of
data selected from analytical materials of international organizations, institutes, specialized
agencies and companies was used to identify characteristics of the environmental situation,
to develop environmental market, to designate the role of environmental investments in im-
plementation of a new vector of the global economy, characteristics of individual elements
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of growth oriented to the environment. The publications and reports of international eco-
nomic structures served as a support for the research. The comparative method has helped to
illustrate particularities of the ecological situation and the policies implemented by different
groups of countries and regions.

Results and analyses. Economic development is indispensable from energy, it is the
engine of economic and social development. Economic activity and energy production are
accompanied by waste that is often polluting. Most of the countries are aware of the seri-
ousness of environmental pollution problem. This research provides a comprehensive as-
sessment of economic consequences of air pollution with repercussions over the following
decades, focusing on the impact on mortality, morbidity and changes in crop yields caused
by high pollutant concentrations. Unless stricter policies are adopted, as the findings indi-
cate, there will be a significant increase in global emissions and atmospheric pollutant con-
centrations, with serious effects on both human health and the environment. The impact on
the market of outdoor air pollution is expected to lead to significant economic costs, which
is illustrated at regional and sectoral level, and to substantial annual costs of worldwide
assistance.

Evaluation of the World Countries through Ecological Efficiency Index, 2018 [Ben-Shaul

D’vora 2019, 20]
Table 1.
Rating Country Index Rating Country Index
1 Switzerland 87,42 11 Iceland 78,57
2 France 83,95 12 Spain 78, 39
3 Denmark 81,60 13 Germany 78,37
4 Malta 80,90 19 Israel 75,01
5 Sweden 80,51 20 Japan 74,12
6 UK 79,89 45 Romania 54,78
7 Luxembourg 79,12 49 Singapore 64,23
8 Austria 78,97 52 Russia 63,57
9 Ireland 78,77 60 South Korea 62,30
10 Finland 78,64 112 Rep. of Moldova 51,97

IMF Reports [IMF Annual Report 2018], World Bank, OECD, United Nations Con-
ference on the Human Environment (UNEP), Action Program for Protection of the Ozone
Layer, Global Action Program for Protection of the Marine Environment; International Ac-
tion Network for Coral Reefs, United Nations Commission for Sustainable Development
(CSD), United Nations Development Program (UNDP), United Nations Economic Com-
mission for Europe (UNECE), European Commission Directorate-General for Environ-
ment, Council Environment of the European Union, European Environment Agency (EEA)
etc. The reports of these structures provide plausible global projections of the magnitude of
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economic consequences of pollution in the open air, water, soil, in the absence of political
actions other than those already existing. The projections thus reflect the costs of inaction
in terms of environmental pollution. The OECD’s prospects for the environment up to 2050
provide data on the consequences of inaction, which did not take into account the reactions
caused by the environmental paradigms and the lack of resources for the economy. These
reports attempt to address this gap through a detailed economic modeling framework that
links environmental pollution with economic growth and well-being.

The authors’ investigations focused on the impact of air, water and soil pollution
caused by high concentrations of suspended powders (PM2.5), ozone from soil level for
the period 2015-2060. The OECD report specifies the market costs for environmental
pollution (focusing on labor productivity, health costs due to diseases and changes in crop
yields), using a modeling approach that links economic activity to atmospheric pollutant
emissions, chemical concentrations, biophysical impacts and their effects on the economy.
The analysis also evaluates the non-market effects on health (mortality and morbidity),
using the results of direct evaluation studies. Economic growth demand for energy will lead
to a significant increase in global emissions of atmospheric pollutants. Increased emissions,
along with other factors, such as climate change, will lead to increased concentrations of
particulate matter (PM2.5) and soil ozone. Increased concentrations of PM2.5 and ozone
will lead to substantial effects on health and the environment. In particular, the premature
deaths caused by outdoor air pollution in 2010 amounted to about 3 million people, while
in 2060 it is estimated to reach 6-9 million.

Estimated number of deaths caused by outdoor air pollution is realized per year per
million people. The market impact of air pollution is expected to lead to global economic
costs that gradually increase to 20% of global GDP. Costs related to additional health
expenses and labor productivity losses dominate in the long term. The global community
is alerted to environmental events. We can notice some moments of awareness about the
environmental issues. The authors highlight some events or trends that have marked the
ecology and the environment in the last period. Year 2019 is still running, yet the authors
can highlight 10 most significant activities in the field of ecology:

1. The ever-deepening mismatch between citizens ’expectations and ecology. Increased
efforts in terms of ecological protection lead to population’s efforts to reduce consumption
(purchasing power), to reduce travel, to advance CO, tax and fuel or energy taxation, which
are considered as necessary measures to protect nature.

2. A warming of +1.5 degrees is being observed. IPCC report — Intergovernmental
Panel on Climate Change indicates the rise in temperature on the Globe. Therefore, it is
necessary to quickly rethink our production models, our economic and social paradigm.
The IMF lending mechanism is meant to provide zero interest rate loans for low income
countries. The aim is to reduce poverty, to help those with low incomes, those limited
in financial sources, related to the heating of the atmosphere by + 1,5°C [Gribincea A.,
Scortescu S. 2010, 155-157].
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Causes of Death on the Globe
Fig. 1
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3. Awareness of the dangers that threaten biodiversity worldwide. Global warming
leads to the biodiversity crisis. The adverse effects are related to disappearance of bees,
disappearance of insects, etc. The authors realized that protection of ecosystems, fight
against deforestation and reduction of urban expansion represented, fundamentally
ecological aspects, in conservation of biodiversity.

4. Increasing the frequency of natural disasters, caused by global warming. In recent
years we are seeing more and more natural disasters related to global warming. Humanity
has become aware of the connection between climate and disaster.

5. Now we are talking openly about the collapse of human societies. Could our
societies collapse in the face of ecological threat or energy crisis? The inability of the
society to reduce or stop its polluting activities can lead to irreversible changes in nature.
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Although we are facing a catastrophe, some developed countries like Australia do not want
to give up on coal extraction [Sources of pollution. https ://xn--80ajgpcpbhkds4a4g.xn--
plai /articles/ selskohozy ajst vennoe-zagryaznenie-okruzhayushhej-sredy/]. According to
statistics, one third of US youth do not plan childbirth for climate change fear [Sources
of pollution. https ://xn--80ajgpcpbhkds4adg.xn--plai /articles/ selskohozy ajst vennoe-
zagryaznenie-okruzhayushhej-sredy/].

6. We are starting to advance in agricultural and food practices. Frequently,
environmental problems have been reduced to problems related to energy or industry.
Nevertheless, agriculture is one of the largest sources of pollution on account of greenhouse
gas emissions and the destruction of ecosystems [The Danube transports annually.
[Accessed 03.10.2019]. Available: https ://www. gdmedia. ro/ raport -dunarea -transporta
-annual -in-marea — neagra — peste-1-500-tone-de-plastic-pe-an. html]. The big debate is
done on the prohibition of glyphosate, the problem of neonicotinoid pesticides, the issues
concerning the use of land, the use of pesticides in organic farming, etc.

7. Some cities begin to act against the ubiquity of cars. Over the last years there is a
real impulse of activities which are intended to reduce the number of cars in cities (except
Chisinau). Cities around the world have announced or strengthened measures to reduce
the use of personal vehicles in city centers. About % of the products made on Earth are
found in junk yards. In the EU, 88 billion tons of food waste is produced annually, which
is 173 kg per person. In the Republic of Moldova there are 370 thousand tons of waste,
87,000 being recycled, 60000 destroyed, 224 thousand tons deposited in junk yards. A city
dweller compared to a villager produces 1: 0.5 kg / day garbage [Wind Europe. (Accessed
03.10.2019). Available: https ://www zfcorporate. ro/ zf- ro/ energie/ eoliene- sustinute-
doar- de- vant-17069203]. The Danube, for instance, transports over 1,500 tons of plastic
annually into the Black Sea [The Danube transports annually. (Accessed 03.10.2019).
Available: https ://www. gdmedia. ro/ raport -dunarea -transporta -annual -in-marea —
neagra — peste-1-500-tone-de-plastic-pe-an. html].

8. The transformation of renewable energy advances slowly. Many countries, cities,
regions across the globe have developed their transition policies in the field of energy,
from traditional sources to alternative ones. Application of decarbonised energy (renewable
energy, nuclear energy), energy efficiency policies: these are good examples of policies to
be implemented.

9. A minority of citizens begin to take action. The number of people who want to
reduce consumption of traditional energy resources is minimal [Gribincea A., Scortescu S.
2010, 155-157]. However, they reduce the use of traditional fuel cars, save energy, reduce
meat consumption.

10. Influences assume ownership rights over environmental issues. More and
more social networks have shown their commitment to ecological causes. The launched
movement is a good example of these spontaneous movements meant to change mindsets.
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The Cost of Renewable Energy Compared to those Using Gas, Coal and other Sources
Fig. 2.
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Environmental problems have ceased to be purely ecological ones and thus are con-
sidered as directly affecting the economic security of the countries. Under the influence of
globalization of the world economy, international competition and strategic management of
CTN are intensified, being closely related to ecological aspects.

Studies have shown that an important trend over the last years has been accompanied
by a significant increase of investments in environmental innovation, which is an important
economic link of many states. The analysis shows that the key factors of environmental deg-
radation in the post-socialist countries are the predominance of industries that waste inten-
sive and environmentally polluting resources. The machines and equipment in the structure
of industrial production have a high degree of impairment of fixed assets, a relatively low
degree of efficiency in the use of resources and production as a whole due to low techno-
logical level of economy, insufficient development of ecological market, and environmental
policy problems.

Due to the negative effect on the environment, economic growth must be based on
sustainable technologies, renewable products and materials. The consequences of pollution
lead to degradation of population’s health, food shortage, famine. Flora and fauna, resources
are irreversibly destroyed, the future generations become devoid of them.

Although at the highest level the UN and other international forums discuss environ-
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mental issues (the Rome Club, the Kyoto Agreement, the Rio Agreement, Horizon 2020,
etc.), not all countries follow the decisions taken, continuing the defective practice of pol-
lution.

The authors believe that the problem could be solved through a complex of legislative
(restrictive), economic (stimulative) and social (educational) measures at the level of coun-
tries. Solving environmental problems requires considerable investments, however, many
countries have neither technological nor financial resources to move to a new development
stage.
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sbamobn 330h39698L, MmM3 3MbLELMZ0OMALE MG J399698al dbgdMngn aofg-
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(39, 39300 ®0mddob mGo b gmmal 356damDg, bogstmzgmmlb 3dmbos 39-
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boowgl LodoMmggmmb gMmabam gomu@obs ©s 33 mmsmgddn 2000-2018
bgddo.

54



bobgemdBogm goemo — 93mbmdoz06 8ol 8600369cmm8060 RoIDME0

Ladsmaggmmb babgmdBogm goma Imbabmgmdal g6o byemDg 2000-2018 Bemgddn
©053633s 4

6000

5000 —

4000 3542 d0

G g@agbremgogrmdpdo il 538 comeme®o
2230

OQQQQ

3000

1000 -—\>’ e 4 M&}

0 1558 r _—mm
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 20102011 2012 2013 2014 2015 2016 2017 2018

508.9
s =

2000 Bgosb dgeamgdom, 2018 Bmabomgal, badommggmmb db3 gonbsmwms
maMgddo — 6.8-%9M, 593 EMEaMgddn mPaz0smNEo JNMbom — 5.6-%96. 53039
Mmb, babgmdbogm gomo gsnboMmes: mMofMgdda ©gbmdnbofgdeymo — 4.5-xqM,
bmmm 533 @meamgddo @gbmdnbomgdmmo — 3.5-x 96 (Imbabmamdolb gfhor Lyyen-
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Loan and debt — are the most important economic categories of market economy.
By means of a selected loan, the resources of the economy and its individual segments
are reconciled, on a principle of equilibrium, there are transfer of excessive resources to
those areas and segments of the economy where their deficits are observed. As a result,
economic processes, growth dynamism and, ultimately, the well-being of the entire society
will accelerate.

As arule, borrowed money from the state debt creates additional financial resources,
mainly covering the budget deficit, improving municipal and road infrastructure, energy
sector development, etc. Private sector loans serve to expand relevant business activity.
Overall, both forms of lending — public and private —if they are effectively used, have
a positive impact on the country’s economy, its individual sectors or regions, on
macroeconomic growth and ultimately on the welfare of the population.

Despite the widespread assumption, the growth of Georgia’s economy over the
past two decades exceeds the growth dynamics of public debt. If the debt-to-GDP ratio
was 66.7 percent in 2000, despite the fact, that currently Lari is devalued, and the large
number of state debts (more than 4/5) present foreign debt, it doesn’t exceed 45 percent.

This share of public debt isoriginally exogenous (foreign). The role of international
financial institutions and leading states in the institutional reforms and economic
development of our country is invaluable. At the same time, thanks to the growth of the
Georgian economy and the development of the banking sector, it is possible to mobilize the
country’s internal resources in the form of domestic debt.

In general, financial and economic system of the modern world is built on the principles
that it is not important the size of the debt, but the ability to repay it. Wealthy countries
and their entities conduct their activities largely by credits.- Low interest rates on loans, a
stable and predictable business environment, enables them to meet their current needs in
the shortest possible time and with minimal losses. In developed market economy contries,
in comparison with Georgia it is about 2.5 times lower (Georgia on average- 7.2%). But this
principle also implies strict adherence to therepayment terms of the debts owed.

As countries differ in size, population and economic strength, they can only be
compared against public debt by two criteria:

A) The debt-to-GDP ratio of the country;

B) The largest debt per capita population.

Georgia’s public debt per capita at the end of 2018 reached to 5.0 thousand GEL and
their volume increased by 5.4 times in the last two decades (2018 year% to 2000 = 543.7%)).
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Taken into the consideration that the country s nominal GDP was growing faster than
the state debts, the latter’s ratio to the country’s economy decreased from 67.7 percent in
2000 to 45.1 percent in 2018, though Georgia has had periods in nearly two decades when
the mentioned ratio was much lower (see Table below).

The ratio of public debt according to developed countries is much higher, for which,
as a rule, the ratio of state debt to the country’s annual economy is significantly higher. The
ratio of state debts to GDP in the developed countries was four times more than the same
index of the post-Soviet countries.

In year 2018 in comparison with the year 2000 Georgia’s gross domestic product
(GDP) increased by 6.8 times in GEL and by 5.6 times in US dollars. At the same time,
state debt increased: by 4.5 times in GEL denominated and by 3.5 times denominated in
US dollars (by 5.4 times and by 4.2 times per capita, respectively). Predominant growth of
state debt per capita in comparison with the increase of total debt is driven by a sharp 17.7
percent decline of Georgian population over this period.

Of course, the economies of these countries are much larger and stronger than Georgia,
but they are far ahead by debt burden per capita than by the produced GDP. Therefore,
to determine the real burden of the debt, its value is compared with the country’s
main macroeconomic indicator —to gross domestic product. By this figure, Georgia is
ranked 36th place out of 188 countries in the world (110% of GDP), ,somewhere, between
Slovenia and Bhutan.

For mobilizing additional financial resources by help of foreign and domestic
debts, Georgiangovernment prefers foreign debt—because of the big amount they can
get. The lenders for such loans are international financial institutions (IMF, World Bank,
European Investment Bank, European Bank for Reconstruction and Development, Asian
Development Bank, etc.) or specific countries (US, Germany, Japan, Kuwait, Turkey,
Kazakhstan, Azerbaijan, etc.). According to the latest data, 73.7% of foreign loans come
from international financial institutions, 17.0% from other countries and 9.2% from
securities (so-called Eurobonds).

The average contractual deadline of all external debt is 22.2 years, with an average
preferential period (ie, the time when the debt is not covered) — 8.1 years, with the interest
rate (2.20%) it is close to the inflation rate of developed countries. For example, inflation
in the US from the past 18 years in the 21st century, it has been above 2.2% during the nine
years.

The 5% of GDP is considered to be as the marginal indicator of public debt
coverage (currently by the data 2019it is around 2.2% in Georgia). By 2021, when the
most ,exotic, foreign debt in the most recent history of Georgia must be covered—so
calledEurobonds ( 500 million US dollars), the ratio of external debt coverage to state
budget revenues will eventually double and reach 16.5% instead of 8.5% that was in year
2018.
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The Government of Georgia has issued 6- and 12-month Treasury Bills, 2-, 5- and
10-year Treasury Bonds. The annual average interest rate was 8.3% at the end of 2018,
which is almost 3.8 times higher than the average annual interest rate on external
debt (2.20%). Because of this in 2018, despite the relatively low share (less than 1/5) in
total government debts, almost half (47.0%) of total debt payment was made on domestic
debt service.

Both foreign and domestic debt growth is projected to increase in the coming years
due to the latter’s faster growth (external debt volume will increase by 56.9% in 2023 in
comparison with the year 2016, while domestic debt will increase by 103.3%. As a result
the share of external debt in the whole state debt, will maintain a leading role, though its
share will be somewhat reduced —from 79.1 percent of the year 2016 to 74.8 percent by the
year 2023).

Keywords: Loan, government debt, debt service, interest, state budget.

JEL Codes: H60, H63, H68
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Georgia has long been regarded as one of the exemplary countries in the production and
consumption of wheat. To date, in the world there are listed and registered 23 cultural and 4
wild species in the wheat botanical genus. Of these, 14 cultural species of them are presented
in Georgia.

In the world there has been observed a steady decline in grain production and prices
over the past two decades: the international price of 1 ton of wheat has increased from $80.4
to $173.4 in the last four decades. The era of cheap food in the world is over. Therefore, grain
as a strategic commodity is not only a key guarantee of economic independence for each
country, but also a powerful tool for political influence on grain importing countries.

Due to the current situation, countries with relevant land resources, based on the
generally recognized principles of food self-sufficiency, make every effort to develop
grain farming on the ground, regardless of whether they have a comparative or an absolute
advantage.

Georgia, as a grain-producing country, sharply lost ground in the last 50 years: according
to per capita estimates, the indicators in 2018 for wheat production are 7.8 times lower than
the indicators of 1950. Its production capacity is only 107.1 thousand tons.

The country needs 1500-1700 thousand tons of grain annually, of which 780 thousand
tons should be used for food. According to the bread and bakery products, this volume is
680-690 thousand tons, for which 525-530 thousand tons of flour is required. From this, 120-
140 thousand tons of flour can be obtained from locally produced wheat (140-150 thousand
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tons on average, depending on commodity wheat production). The rest should be provided
by import.

According to scientists and specialists, the transformation of agricultural land allows to
increase the crop area in Georgia by 150 thousand hectares, or to 350 thousand hectares. Such
a structural transformation of arable land allows for the production of 1.0-1.1 million tons
of grain in the medium term which is sufficient for the country’s food supply (according to
the sufficiency ratio). Own wheat can be produced within 60-65% of the country’s demand.

Calculations based on technological maps of I. Lomouri Agricultural Research Institute
and Enterprise Association “Lomtagora” show that the cost of 1 ton of wheat produced in
Georgia will be § 25-30 less than imported.

Economic calculations showed that by 2025, the optimal area for wheat is as follows:
114.0 thousand ha, crop — 421.8 thousand tons, cropland (120.0 thousand ha) and forage
land (50.0 thousand ha), maize — 170,0 thousand ha and 714.0 thousand tons, barley — 50.0
thousand ha and 160.0 thousand tons, oats —20.0 thousand ha and 50.0 thousand tons. In case
of land consolidation, the crop area of wheat may be increased to 150.0 thousand ha.

To avoid further exacerbation of the problem, it is necessary to activate all reserves
for increasing the production of grains domestically; for this reason, first of all, Georgia
should adopt a program — “Grain” for supporting grain producers financially, technically,
technologically and organizationally, which will also include organizational measures for
elite seed production.

In our opinion, the production of grain as a strategic food must be considered as
prioritized in the medium and long term (as well as the reproduction of its own seeds,
saplings, varieties of livestock and agricultural products). This is required by an objective
reality created in world food production, Georgia’s overall economic interests, and the task
of ensuring food security.

One of the key directions in solving this problem is to change the country’s agricultural
policy and bring it into line with global challenges. It is about the national economy, which is
in a severe crisis, and the commodity producer, who has no incentive for labor; this is when
he is creating human livelihoods and the crisis is due to a shortage of products. However,
the laws on “Food Security of Georgia”, ,On the Protection and Sustainable Development
of Multipurpose Agriculture,, etc. are to be adopted. They should become some focus in
revitalizing agribusiness and resolving food problems. Only the government can overcome
the problem. From all the above it is clear that:

- Ensuring food security is the top priority task for the state;

- The competence of the government and the degree and direction of its involvement
in the agri-food process are crucial factors in saving the country from starvation;

It is inadmissible that a country with such potential for increasing wheat production is
in a vulnerable position. It is necessary to overcome this situation, taking into account the
current reality and the geopolitical situation.

Keywords: Wheat, state program, food, efficiency, import.

JEL Codes: Q10, Q13, Q14, Q18
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(3 603653L g3mbmdnzol dgMmBydal 3g36096 930l 3mM33mgdLy doamdsbosb,
Moms dozommor Moo byyMasmo gggbmdgbal (0boyb@mas 4.) @s dabo bymadqd-
Bymda bLEOYIG PO (330 gdgdal Mmoo ol gbabgd.

(30gOYmo §3mbmdogol gobznmamgdol gmbdg s gmgd@mmbamo sg@ogm-
3oL DAL doMamgmnFo, (308N d0bbgbgdomsb sMeds@nmbabo gnbsblbyy-
0 LaMggd9mo 350bIMES. 33sbMdb, MmamE (3 Dgd8mm 5¢060dbs, LB SEG LG PMo
3gommEmmmaool sMabEnmymagomgdol godm, 50869m d0Dbgbdn dndnbomg
93Mbm3ngmEn Mm3gMa30900lb 360d36gmmgseba bobamo semfazbogns. dgbode-
dobo, EogmYma 93mbm3nzal gMm-gMcn dmsgzsma a3dmbzgzs 0gxGmYma
RO ommgzgsbo g3mbm3nzal gadmangMgdsl «w353dnMwgds.

3ogOYmo  AMommgsbo g3mbmdogol dgbsbgd ombLgdyma Lsdgzbogcm
33093900 ghomd (3m@os. 013(39, 53 dbMog Loob@gMgbms dogmemsl Mgl
mBogg@bodg@ob (mo@3s) 333mmg39Mmgdob . 989039690, . asbdsmgbogmgl
o q. dbgog@nl (Remeikiene R., Gaspareniene L, Schneider F. 2018, 696-717). 8o-
96 hadmysmndgdnmo 30xcnmo RMoommgsabo g3mbmdnzol s®bolb as63s6 @ g-
35, 03@™MMgdal sbGm, 33mg39 30bsbIndsGrmymo ngm (308G hMommgsbo
93mMbmB030b 306356930l dgdmmgdab 396, Baba doboboscmgdmagdal ge8mMzzg30L
boggmdggmbyg. dgbodedabaw, 33mgse SMdmgasEM® (30BMNM dG0gmdal gbgds,
Hm3gemo(y 3080 §3mbmdogal 3G0dobsmm® s g3mbmadnzy® sb3dgd@gdl dm-
0(393L. AM©ommM356 (30836099 93mbm38ozodn gobabomgds abgomn (305364 dma-
Loby@gds s Logmbrol MBmsnb gognwzs, Mo NaNsmmeE (30xMem bogMzgdo
b (309mEgds s, SMOmgasmmo 0b@qMgbgdnsb s do@gmaosmuto bofago-
mab 3omgdob 30bDbnwsb go8mBnbamyg, o6 nmgamabbnbgdl badsMmmgdmag bm-
390L s Mgamma3090b. 33mggz0lb dgomeo badg3bngMm mo@®mo@nmal sbsemadl
5 94L3gMEe dgxobgdol gdysmgds.

535b00b, mGaznamaFa bLBGELE oL Lad30693, (308HNmo AMommazsbo
93M06m3030L 5MLL gob3sM@qds gostoms. 306966535 mmdy s 30dg@- dg-
3M0M9mdadg 09(396@0Mgds Atmammazgsba (308364ma g3mbmdogal dmbgdslb 396
bLBAL, 380@m3sz LogoMms BMammgaba g3mbmadnzol dgaisbgdol dgommemenm-
300b aomdxmdgbgds dobo 030b98530Ls s sEB7dOL 3sdmEM33930L Logmdzgmby.
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dmbg@abs s 3mm@ob dabgogzom, AMommgsbo g3mbmdnzob oo bsbo-
mo 3969M0M©gds (30536 LogMzgdo. s308m3d RMammgsbo 30gGyma g3m-
6m3n30b d3330m gBnbaznab 336939 Lsznmbalb LEmMsE a5563mndgds s
3meo@nzab 393033985 dgndemgdgemas (Bossler, Holt 2012, 165-181). 35130 do-
003050 IMosdMgds bafMggdgmbdg MmM0gb@nmgdamo nb@gmMby@ by adystgdy-
M0 3MoMganbBMmaMmadymo 5d@ngmdgda s sMsmgasmn@n dgdmbsgmada, Gma-
mgd0(3 093b 0gMob Mbmsnb 304MHMdnwsb s dmaLabymgdawsb (Zorz, 2015).

sbobodbagos, Mm3 (30x36¢mo AMommgsbo g3mbmdnzol &qmd0bol 4399
3m00bM9ds 3mIbdsmgdgmagdol, dynzgmgdol dbMowsb gsbbmm(3ngmgdayman od-
&0gmdgda(s, MHmImgdas gmgd@Ombam dg3mdMgmdsl, Lasg@mmm Nxmgdgdal
oMM3935L 8 gmgd@OmMbym mommommdal 1 303d0M@gds, Gomss 365M3mg-
39l dgdmbogmgdo 8 BYmoEo bs3oado o 3mads.

oGO0 babsmdmgdol bLonbgm®mdszom bagnmmgdgdol badsbbme, 3603~
3b9mmgabos Mgommn@® dmbozgdms dabal hodmysmndgds, Goms dgbadmgdgmo
0ymb 3mbo(393ms mogdmymMs s sbamoabn, Ma@ash (30x8MMma 0bymmdszns Lo-
Bomdmm 3Mm(39L0L Ladsbobm God@mma bogds (Ukolov, Afanasyev, Vorontsov,
Baikova, Bolshakova, 2018).

353086 9d0lb 3533gmdom dgbadmgdgmoas mdogd@ ol 3o Esma&o 3emm-
bob Rodmysmndgds, dobo LEma sbemals BomImgds. go30xGYmadol 3Gm39Ldo
yneomgds asdsbgomgdamoas 8gdbmmmaon® gnbd(3096% @s LabsMImm 3Em-
(39b0L 439 BBl M3B 0o dmEgmdy.

sbgomo  dgbodmgdmmdgda G gdbmmmannn ©sbopgsmgdol 8mddgogdols
989J&056mdsl 360d36g9mmzgbo DMmal, n(303L dsor YLogMmbmgdsl s dmbo-
&mM0bal.

@3mmmgol o bbggdolb 3gmggzs dodsMormmos asEogmymgdal ©sRgs-
693ab LagaMmmgdalb JgbbBsgmabzgb — ammdsma@m 969Mmagozyem d5dMgd-
by 3ME3MA3(30980b 3mb36968b3MN3bMBab 335memgdal dadbaor. (Ukolov,
Afanasyev, Vorontsov, Baikova, Bolshakova, 2018). ®bgonl g3mbmdozol gos05364)-
mgds, 39360 439960L dbaszba, dmbs(393900l d33mnmgdol s Jomndy mago-
bygomo B3mdal boggbn@mdgs, Moz DMl o3 JodsMmmmagdom, dsgsmoma,
(308ONmO 9egdGOmbmo 0bnbEmoal asbgomsmgdal dgbadmgdemmdgdl.

5bndbyymn Ladg(36ogem LGsGoL 33mgzomn 3admmgbs Jgbadmgdgmos
353my965389m 0d63Lb 0bbEMaalb Lbgs sMmagdalb g330xMnmgdalb qbad-
mgdemmdgdab bLyzgmgzom s LEMsGgaonmo Jnamdgdol Rsdmbaysmndgd-
md© 3M5]§03ma 93mbmdaznMa 3mmoGnzabogals.

degnm Bemgddo Domdsdomn 068 gMgbo gohbws (3086 Mmo dmo@Rmmdgdol
30doMm, g5bbsgmommgdom abgo 3m33sb0gddg, BMmgddss dmzmyg Mmdn do-
smbBogl BoMds@gdsb d0bbgbdo (30xOMm 3mEBRMAOToDdg sYMEbmdoom. dsc dm-
0bod 5m0dads, 335dmbo, ggabdada, amamo ©s bbg. (Constatinides, Henfridsson,
Parker. 2018). 393635 9d3g9mgbds 3m3356003 gonmm 360d369mm3aba 0b3gb@n(zo-
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900 33 3MdBBMMIGEMb s@a3d@ntgdals dnbbom, dsm dmMabos 3s6Jsb503dgbgd-
mmdaby, Bogomdol Bo(8mgdol, 3dodg 3obJsbsoboasfgdol @s .3. 3bomImgd-
mgd0, Gm3mgdo(z 360d36g9mmmzgeb dombgzqgdl M dHbggmymagb 3mo@ymmdads-
(30000.

3OGONYmO 93mbm3ngal 3Gmdmgds@ozolb dgbBagmoabal 333mggemoms 3603~
369mm3560 baBomob ynFopmgds 30034Mm (30536Ommo gl bs jombds, Mowasb
ob bEnmosE sbamn Mgommdal Bnbsdg 545693L LaggbsbLm §3mbmBozn& MG mo-
9O0mMgdL, MmamE(z gMmgbym, sbggg, ammdsmu ©mbggddy. 30x3Mmo G-
mo — MmamMg 93mbmdnzal 360d3bgmmasbn Mgba@mbo, shdomgdl dGxmbgsl s
bobogmbmm gumoE NOM0gHmmMdgdlb s Jomansbsw — 33magbsmdmgdol 3Gm-
39bL = IBMBomo obabafxgdal dgd (30698000 s §3MbmBngmEa bydogd@gdab-
»gob sbamn dgbadmgdmmdgdol dg4360om.

bagommggmmmans, Las §absbbama bLadymamgdgdol ©gB0G0s, (30536
@0 3ol bomImgdol, dobasb dgdmbagmol dncmgdal s Lbgs obmsb s 3o3-
dotgdgmo Lagnmbgda g3mbm3abEms ynMommgdsl 0gig3b. (0xGma goma@ob
sMbo s dobo dobobosmgdgmagdo gobboemmos bsdMm3gddo: Cryptocurrency — A
future medium of exchange (Sichinava, 2019). 308 3m0bol, Gmam (3 (308OMO oy
&b Ladsmormgdmngo Mgammamgdaol 3mb393@moma®a sb3gd&qdo (3sdabmbos,
2019), 3gmmbg 0bnb@Mammo Mggmea30s — Ndsmmagbo gobsomgdol ©360d3gbg-
mmzobgbo 30dmbgg3s Ladomggmmmdon (3sabndy, 2019), Small and Medium Enterprise
Perspective in the Development of Digital Economy (Gogorishvili, 2018) s bbg.

330939330 BoM8moagbomos dofMoma@a© (308MMmo 33 n@&gdom gogtm-
dab @ Mgamomgdol Logznmbgdn, Mopasbsg bojemmazgmm (3ox6mo guealb
Bomdmgdom s 3o¢MHmdal dohg96gdmom, dgmeg sanmbdgs dbmgmomdo Rnbg-
o0l 378093 ©d domnsb sg@ o mgdsb bomImowaqbl 3Msd@nimbo dabbgL-
396960bmgob. 835bmsb, LadoMmzgmmb Jmagmmds bgmb Mbymdl dn@Gmabgdal
3mo@BMM3gdol aobzomemgdsl Mmamt 3gMdm (86sM3mgdgma balbi@gdgdo
356mo3Lgdmmos mogobyygsm g3mbmangn® bmbgddn — g.cm.), sbggg bagsmm Lygd-
&™M@3d0, B3 0530L b3, Fmbsbmagmdsl (30x6ma gomy@ab gs3mdndsggdo-
bodo @cm 398 0b@gMabl Mmgadgdl. ,o35bmsb, Lojesmzgmmadn dg436oemas
boowono dgmeyg do@3mabol dmbozgdms (396@M0". sembobadbsogns, Hm3 smbad-
by 30bbgbdo Romomm 3Mmgonwgmadl doshbosm, M3 Lobgmadbogmgdob o
3ME3MEMd(30980L  Bog®  3mbEOMEmaMgdan, (396@Momabgdamo, sbaEnmo
LobEY30basb s domo oMmzal gowsbygzg@nmgdgdal gobsndmmagdammoa 36 d-
&030basb gobbbgeggdom, ©g(396@Msmabgdaman, mos s godggoMgamy 303G m-
LobEg3gdo LEMmymEomew 3obybmdl MbsdgEMmay YMHMgMcEs 3o3d0Mgdmem
Lodysmmdo 308nbatmyg 3GM(39LgdLs s g33mb3g393L.

3OBROYo Fmob — do@3mabol dgbobgd Lonb@gMgbm 33mazs 330 Ro@e-
900 danmb, 3mbalb s mab. 339mg3zedo 3g(36096Mgd0 d0@3mabl o635 E)s-

396 Omam&3 308ON FYmb ©5(396@sm0Dgdmo 0sbsdMIswn gowsbogdal
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Jbgmda. ob Labadmbmm s Jomammal gom@ ol 3ndMowns, MmIgemas badmsg-
mMdm ©d 3mbg@emymoa 33sMm39mobasb edme300gdgmos s Jobssmbmdmngn
momgdamgds o6 oJsb (Baur, Hong, Lee. 2017).

LEOGNSdn gosbomabgdmmoas 0@ 3mabob LB dBo0znMn Mm3z0bgdgdn s a©ag-
Boemos, ®m3 ol o6 sfal gmEgms 30530 abgm GMsEoonm 848039006, Mmgm-
(0(350 3930900, Mdm0as(30980 d 5.d. MmamE (3 be@mdsenEn, sbggg BobsbbyMa
3®3bGodomMmMbal 306Mmdgddn. 30 3mabol s6asc0dgdals &MbBag(30900L dm-
bo3g3ms sbamaba g30h39693L, M3 ol doMomsow gs3mygbgdamos Hmam(s
L3ggMma 30N abzqb@o(30s S M MmMaMM (3 5B gMmbsGomma gomy@s 56 go(s-
30l badyyedagmm 3m33mbybdo.

308 3mM0bo 30Mo@gboe asbobomgds 54@0gob Lobom, Moash ngn gomy@al

y39ms gubg00L 358oMgdgma o6 oMab (3omm@ob ozl Mo go@obral, momg-
dngdal LodMIob s eaMmM3gdol FMbg0s — v3&™M0 g.cm). ob g0 EmomY-
60 3o @900l 3mEgbz0m® IMIBIsMgdmgdl nboeagh adsmo GMbDadz0mmo
3bsboMmggdom, M3bsbMIsmdam, gemmdsmuMmmdom ©s dmegfmdabasb mago-
brgomo @adsnboo. od (e, dgbadmagdgmoas Gm3 dobo 3gdzgmdom dgdgbon ng-
bgb sMomgasmmo bagmbgma (6o 3m@n39d0, nofomn s 5.9). ob goboborgds
mamm L3ggMma0mMo 0bbGMIgb@ . dmmbmgbs of@&n3dg s Goboy dgbad-
mgdgmns domosb (335mgdsn nymb.

2360350, 508 3mabal, ob dbasgbo s gMbsGnnmn gomn@gdal, 56 s9@nga-
30b BoM3o@gds M39330M©gds 456LbabdmgMmMmo gomEob s Logabsbbm o@ngzg-

d0b amBomgmdsl. o zal, dom@ob, 3mbaob s mab 3gmggs (Bit coin: medium
of exchange or speculative assets?) sob@nMgdl, Mm8 dn@ 3mabn doMomsmao g3odm-
0y9690s Bmamz L3ggmoonco abzgb@azns dobo domsma sMOLEGSdamyEM-
dob/fyg30b s oo 13Magd0L godm.

3603@M35mM g0l — Mmam (3 BobsbbyyMa 54803980 dgbobgd Lonbdgmg-
bm 33mg3e 939936000 3ME3gEL, mabal, sOJNsGEL s nafmgsnsl 33mg3zeda

dm(3939mos 9330Magmma mo@gfo@nmal LobEgdymo Mgz0bos, Mm3gmas M3o3-
doM@gds 3M03@M3omM@&qgoal, Mmam@(z gobsbbymn od@&nzgdol dodMal asbizo-

®56g3sL 2009 Bemnsb (Corbet, Lucey, Urquhart, Yarovaya 2018). bob@gdqmo obs-
m0bab dgomeob go3mygbgdoom 333mg306 9335 Jobbow anbaobgl bom®mdabymao
303dm 733000 EMa3dn sMbgdymo (3MmEbs s Imgbonbsm dgnbbagmgmo ,6s3Ms-
mgd0b” 00gbBogngs30s. LobGgdnEo sbsmaba dmogmo abbEYMIgbGns 3g(3609-
6930b, 3MmBgLombomgdol s 3meo@nzol d93343dsg9dmgdabmgal s@Lgdmmo
doamdatgmdal dgbobgd (3mmbal, by gnmbal gomdgdm sMbgdmma Mmame (g cob-
bdmdal, sbgzg 3o 3393mmMdol Jodsmmyymgdoon.

338mM980L ©sL3369600, 33emg3980L 0dg&abo bsBbama 3mbaGazaddab
300b3938L 35LybmdL, mnd(3s, 3MdGazmbgdabmzal ©s 3mmagazal d5334-
35398m3gdabogab gammbmegoana, 336096 ma 356M3wnzdgdo ycm 36and-
369mm3560s. 65d6M330 Im(393mmns Mg3m3gbos(30980, o) Mm3gmo d0dsMory-
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9396000 3ol dgbadmgdgmoa 3M03@M3zomMEeb 33mg3980L ©nggMbogngsazns.
396dme, sbgmo bogombgdos 3E03@mzomnGob 33emg3980L Imbszgdoms dobob
30BMNMYdS; 3M03GMgam@olb badsMommagdMogo, g3mbmadognMo s doMgayy-
momgdgmo bsgombgdaol 33mgge; 0bxm®madsznal sbodg@Moymmdals bsjocmbgdo;
DgME0m0 45630mMgds; 5B gMmbs@ogmo 3mE b bafMggdgmo demmshg-
0bol 3mbdoMgdowsb; 3Mm3Gmgomy@ b, Mmamm(s 5gd@0gob s Mmammz Bymob
dggobagds nbrnznEsmuMma; asgdmbrszzomoa (33emomgdgdal bsgomba 36n3-
Bmzom@obmab d0dsMmgdom s .9, 835Lmb, 83@MMgdn NE yNMoEmgdsl
M3Mdgb 3MmMdmgdgdal GMoswab: Mgammamgdol @gbmEMogb@sznsl, gobgdal
30896350 o 30d9M@obadoyml.

335bmeb, 360d3bgmmmgabos 308960l 39d0L gomgamabbobgds — sMbgdmadl
LogMmbyg 3s3969d0L IbFNEsL. M3nbo godmygbgds oM@ ngow dgydmoasm &qMm-
0bB 0L s bbgs dmEmMEBImMdggdl. 3ol godm, domamoas dobo s 3Mdsmzgal Mab-
30. 39605 330bd, GFMIbDs (300 o6 3oL sbMZgYmn — JgLOEgdnmo GHabdsd-
(300b 3939a aodMa3bymn oM@l 396 IdMMbgds 396 bgMbrgds. njosb
30dm3nbofyg, MM gb gomGs, KIMKINMO0m, SMOMGBO(305mYM0s, sMbgdmdL
030l dsobbo(s, BmMB d0@3mobob gomad(33mgmds Mm3gmadg by@gabds 3mo@ymmb.
3065bLyEa 3M0Dabol 3gomEs33om 3M03GM3mYEGS, RIJEMIMZ0, NYRM™
domomn gbogmmbmgdabs ©s ©o3mmmdabmgal 3g0ddbs, 306y GMs©oz0nmo
B0 ©S 39803980, MY3(35 MmamM (3 Mgormds 5h39693L, go3mEBEgds s 3s39-
o 05300Lb3s 5do(3 @aLdZzgd0s. Mb(3, 3MN3EMzaNENb doMegdal go3mE-
900L s 3630M0dgdal g5 gbzol dgdmbzgzedn obsMamgdmmo yzgmeygmb
396a53L LEmMge doMggmmomagdgmo 394s60bIgdol sGoMmbdmdal asdm.

23M0g00, 3M03Gm3a3my@s domdma Mabzolb Jgd(33gmo 0bzgbBonsy,
09335 dsmdmn Imagdanm. 3M03@mz3myab 33DsMmb 365306 53mbGEMmEdL
©> 35b Fbmemme LdsbBMm dgds6nD3n sMgammamgdl, dgbsdsdabaw, sbabons-
093L moMgdnmgdal demogMo (335mgdsmds s bymbayMmgm as6gdmb §3bal
L3y YmIEYGo 33M0398980bmzgal, 33 >bsbndbsgns, AMI 3MHa3Gmgs-
9ol bszombab bsmsbsom mgmManm-35(36ng6Gmma ©3dnds3930b 336939,
dgdmgdgmad Mganmanmgdalb 3mmogozob abLGMNI9689gdal a36LsdMzMS
©> dmdngds (Lekashvili, Mamaladze, 2018).

GOROYmo g3mbmadngal mgmmool bsgombors 33mmg30LsL 3g(3b0gGms bsbo-
mo ogmob, Mmd dgdmmonmo MgbaMbgdolb s dmbm3mmonl dmpgmado oo
dguggds (308364m g3mdsb. gb gbgds Mmamz 3mdgMmzone bydogd@gol, sbg-
39 Labgmdbogmb. 3m3gMzogmo demm 3hgabgdo dmdsgamda 3mb3nEMgbz0sl gov-
69396 Labgmdbogm demm 3Rg0b9dL, HmIgmaz gdysmgds bGMnE G mdo-
0@ gbmdgdL. Bo@ob magmbol sBGom 30, ,m00, LodmasmMgdcng demmzhgnbdy
>3:9dbgogero Jbgmob g8gd@goe >gEomgderor s@gdadgde bgdabdog® jgHdm
Lob@gdsb” (Rogers, 2018).

9gd @ mbnmo gemob dgdmbgmom ©s boMoymggdal godMHmom, babmage-
mgdsdn gabsbbn@ (396@M9dLs s 3Mmmo@n e domangmgdsl dmmMab 3933060
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dgo(33mgds: 30bsbbgdo 0gbgds LogMmbmgdody sdysmgdama, bmmm ybog-
Bobmgds -50bsbLbgddg s3Ysmgdmmo. dgbadsdabsw, demmzhgnbo oMol dbmmme
03 20b3M(3mdown §994bm3ndMayma domangmagdals 3s3mb@Mmmadols Moo
3mM33mbgb@0, MmMIgmdn(s 50053056980 5339850 0dymRgdasb.

3M03@M3z3mM@gool, Mmammz bonbggbGozom od@ngolb gobob 439399, @go-
bob3bgem 3gMom@adn 333emg30Mgdal s 0b39LEMM9dol FbENESb own ynFMoom-
905 3003ymHm. bamngbol s bbgs dgsbogMms 33mg3s 330h39698L, HMI 3603 m-
35 Bgdol Ladsbyybm Mgodns 3s30mg3mbmdog e dmmo@ngsdy sMegygddo-
3bo 58mAbs. godmon3zggms dmbg@emmmo 3mmn@nzob sbndg@manmo gogmgbs
3603@m35m @0l 53mbogqgddg 835360 s Mdaemn 8mbgGeMuyma dmemndn 3ol Mg-
903960L dobgg00. LoabGgMgbms, MM3 33ma3z03 shzgbs mmbo dofMomawa 3Mas-
Bmgom@nb, 3o0 dmMab d0@3Mmnbab Mgadz0s Rabgmal 33036 3mbg@ofmen 3m-
m0@03obdg, 3530b MM (30 593-0b BMbByG M 3mEo@03olb o6 543 360dzbgmmage-
bo aogmagbs 3M03@mzgom@gdol dgdmbogmgddy. (Nguyen T., Nguyen B., Nguyen
K., Pham 2019),

3OBOYEo Forrg@gonb 3aegaeb 3omes, 9g3bogms orn ggMoremgds do-
0346Mm (3086OMmo0 badmbmoab §3mbman 3nEa s@bab dgbbagmob Ly zombds. m. Mso-
bob 6odMmAdn godm33mgmmos (30860 bagmbgmalb g3mbmadonznma dybgds s
3oRg9690emgda, sbggg, Mo godmygbgdoma Ly gnmbo, EMIgmoacs gbgds dsbmdMnga
Lodm3b3oMgdemm dg3mModMgmdal s (30xEMemn badmbgmol mafMgdmadols -
3960b 36Mdmg3gdL. gb 13bsbzbgmo asbabamagl 03 dgdmbgg3zgdl, Hm@abs(s
dmadbdomgdmgda s65M8mgdgb, s6560mqdgb o (33006 (3086 ME Lagmbgmb by,
3 35bDy obsboMmgal aobgzs o6 Mbgzom.

535b00b, 33@MM0 Yomymab DML, HMI GEMowazoymn g3mbmadngs (30%3-
o g3mbmdogzol 30mmdgddn 396 d9domdl o LogoMms ,obsma g3mbmdosbo®.
(Rayna, 2008 13-33). 9b dggan 358mB0bsMgmdlL dgdmgan BMbos896@ Mo g3m-
bm3o gm0 m30b989800sb: (3086 bodmbgmo doMmEngom Rsbs(33mmgdawas (dg-
badmygdgmos sbeob bomdmgds bomobbol s 0bxgm@s(300b by 3sManlb gomgdy).
3B bogmbgemo ool bodmasmgdfngn badmbgmo s afMdgmaansbn dmb-
306930l Logmbgma. 535bmsb, dmangma (3086OYmo bagmbgmo bagmo bagm-
Bgmos s dabatDg o 33300M©gds.

3393900 656M3mgdL (30530490 B g94bmmmangdobs s g3mbmdnzymo dMwals
MO®0gMH0353d060b dgbBagemoal bsgombdygs. Jab, bLoodbob s M3s3mbal (2017)
Lodg(3b0gPm LGB S 339630l sbam gd3oManm 3@ 30(39dmgdsl, Hmdmol do-
bggomss badasbdygmos ogmnmo 8gbmmmangdal 360d36gmmds g3mbm-
do3ao dEEalb bymdgbymdalb dadsmmgdam. dsbdo dgiobgdymos (30x6mmo
&936mmmangdob aMdgmzgensbo g3mbm3dogndn gogmgbs dmdormnMa 8 gmgggm-
69d0bs s 0bBgMbg@ ol Imbdsmgdol 0bwno@mMgdal Logydggmbdy. LGsEnsdn
BomImmagboemns 535Gl §3mbm38o 3ol godxmdgbgdolb dgmgagdo 2004-2014
bemgddo (3086mo &qdbmmmangdals gozmagboom. (Qu, Simes, O’Mahony 2017).
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mma0gdol (33090l aogmgbs 93mbmBogn® od@ogmdady. s3@mMgdal ob-
Mom, 308690 G9dbmmmangdolb 9539J&gdob dobssmbol goggds o6 dmombmzl
sba 93mbm3n 3@ cgm@asl, ob dmombmgl asbbbgsgzgdym o4(396@9dL. ndswg-
3> goobgs ,Ms oMol aobbbgaggds? Mobo gozgmgds dgadmgds 356G 0zo0, MHm(3o
0bgmmM3s(300 8m(398mmo 308gddn s s> 38MIgddn? (30xGmmo Bgdbmmmans
bdoMow 603653, MM obsbaMxgdo dgadmads sx39Mbgdoal 93mbmdagn® of-
&03mMdsL. dgbodsdoba, (3086mmo g3mbmdngs a30bLbbal bLESbsGmE o gzm-
bm3ogneo dmegmgdals (33m0mgdgdl, Mmogbsag gsbbabmgmnmo sbsbomyggdn
3Mbgbdoma §(3999, ob Lymag bymb YGMmEgds. s38mMgdo sbgbgb 53 Labal
obobeMm g gdal gmobogogoznslb 5 ganysw:

1. dogdal a3em @sdsmo sbsbstxgdo;

2. 3536530l BOH™M ©edamn @absbomggdo;

3. MbL3MAG0Mgdal YBFm™M odomn @obbafMxgdo;

4. 3033mg30L YBEM Bo3mgdo sbsbamkgdo;

5. 3960g3035(3000 /350053mbB37d0L NRG™ 65 3mgdo sbsbamxgda (Golddfarb,
Tucke. 2019).

®00M Mo EbsbaMmgal (33mmamgds sgsmndgdl gondxmdgbgdmm g3mbm-
303996 dmEgmb. 53sbmab, 30xGYma g3MbmBagnMa mo@gmodnms dbsMo go3-
mgbsl sbgbl nbgo d0dsMoymadgddyg, MmammMazss — 93mbm3nnEn ©sbsdsy-
0, bLabdmasmgdMmngn bLogmbmal §3mbman s, mMasbobszommo g3gmbmadngzs, go-
656Lgd0, YHBS6Yma §3mbmdnzs, 3MM0l g3mbmBn s, gobz0macgdol g3mbman 3s,
LogdMm B0bsbLydn s LogMmedmEMobm §3mbman 3s. 53@&™MMal sSBG0m, (30xMmn
93mMbmBnzs dgadmads asb30bammmo, Mmams sDMM36930L 3By, HMIgmoacs gzm-
bmdngolb 3Mogom dodoMmoryymagdsl gbgds. 53sbmeb, aozoxmmgdsl bbgomsbbgs
dgmga0 3madsb d39yb9d0bmzol, Mganmbgdobmgol, gamdgdabs s nboogznwgdab-
»30L. ob go3mgbsl bbbl 86568mgdmnEmmdady, godmmdady, Jomsdgdal gzm-
bm3ognm GmmDg, Lodsdnmm s LogMMsdmMabm smbmMLOba by ©s 085dy(s,
o) Mmamé 04gbgdqb ssdnsbgdo ©sabzgbgdal @MmU.

3OBONmo Egdbmmmangdal gobgomemgdals mobsdgommgg 9893%g, 8603~
3bgmmgobo 3GMmdmgdss 3mdgMsoymo 0b@gMmbg@od@ngmdol 3mbGGmmeal sb-
39989%0 ©9(3968®amobs300lb abGmEMonma 3mbGgdbGom. gobomgsmabbabg-
dgmos  gfm3sbgommeb  3mbznMgbs0sdn dyman 3m3gMommo b gmgbgdacs.
dgbodadnbo, (30xMnmo Ggdbmmmangdol dmsgsto 3GMmdmgds 3o3d0M@ads
0bgxzm@m3s(300L 0omMdsL s 3MbGMmMEL.

3603d369mmgobos  3Mmgqbonm  3m339896(3098L dmEoL  Loobgm@mdszom
Bogbog@gdolb Lszombacs, Moy Logebdsbsmmagdm 3MmaMmadgdal dnbss@bdo Mbos
50babmb gobsommagdol baggbymal yzgmes ombgdy.
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What should economic policy makers consider in process of developing economic
strategies to tackle the challenges of the digital revolution and to take advantage of its
progressive outcomes, and what are the threats to technological development that will allow
industry 4.0 to have a negative impact on economic policy? To answer these questions,
we aimed to conduct a bibliographic study based on the of modern advanced scientific
papers and to systematize the expectations and challenges of the economic development
of the digital economy using induction and deduction methods. The results of the study
will help us to foresee the future concept of economic policy. During the research process,
we selected the most recent and highly rated scientific papers, identified the results of the
research using the induction method, and finally finalized the grouping of the results of the
analyzed analyzes — systematization.

In the research process, we have studied the works of Kovaks (2018), Nguyen et al
(2019), Bosler and Holt (2012), Remeykenes, Gasparenier and Schneider (2018), Ukolov et
al (2018), Baur, Hong and Lee (2017) and others, containing subjective assessments of the
development of Digital Economics on Problems such as Digital Economics in relation to
the economic growth, the theoretical economic model, productivity, the shadow economy,
various institutional mechanisms.

The work presents a bibliographic study of contemporary scientific papers on the
problems of digital economy. The systematization of the results of the analyzed scientific
literature shows the multitude of expected negative outcomes whose existence and origin
will require greater literacy from the modern citizen and government. The negative effects
are linked to a number of uncertainties, the expected decline in the employment of under-
aged people, the increase in stressful working conditions of managers, the unfair distribution
of income, the growth of the digital shadow economy, cybercrime, the rise of ill-advised
financial gain that will enhance financial sector and increase the value of speculative assets.
The links between financial centers and political power will become even more important.
As aresult, economic policy regulation will be complicated.

From an economic point of view, digitizing the economy may require huge additional
costs, but ongoing operations reduce the costs of searching, multiplying, transporting,
tracking and verifying information. However, the emergence of digital money accelerates
turnover. It is cheaper, faster and more global in content than traditional cash. In order
to facilitate the formation of databases, it will be necessary to develop an information
production accounting methodology. In order to find effective management tools for these
and other challenges, it is important to establish a new economic mindset on the basis of
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which a new economic model in the form of a digital economy should be explored. There
is a need to diversify research into issues such as expanding the database of cryptocurrency
studies; Research on the legal, economic and regulatory issues of cryptocurrencies; Issues
of information asymmetry; Theoretical development; Alternative Potential Benefits of
Blockchain Consumption; Valuation of cryptocurrencies as an asset and as an individual;
The issue of environmental change with regard to cryptocurrencies, etc. However, the
authors pay great attention to the triad of problems: disorientation of regulation, price
spikes and cybercrime.

Keywords: Digital economy, industry 4.0, economic policy.

JEL Codes: 010, O11, 012, 020
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bomgobm dgambgmdgdol gobgomomgdal 39mb3g8ogolb Jdbab. sdsbosb,
aobomgamolbnbgdgemos, Gmd ombodbmemn bo jnombgdob gomsbyz9&e bomxo-
bm dgambgmdgdl sdmwngdems oM dgmdemoso s bogomms dgwgady
m&096G060 g8 memn bob gmdbogm s @mbmmo mmgsbods30980b 50bsblbama
@ §gdb0gmMo dbsEadams, Moz goondxmdgbgdl dmbobemgmdalb bemzno-
-9 3mbmdo g dgmdsm gmdal.

bs3356dm bo@Byzgdo: Logomammgdob 5meadgbdoz0s, bLomypobm dg-
ambgmdgd0, 3mbamgbdmbomnsbmds, msogembmnsbn bobmoaenm-bsdymm-
6gm gen&m gd0, g b mosbo bobmayemm-bodgambgm 3mmdamgdo.

dgbsgaema

bemgmol 3gn@mbgmds LogsMmzgmmb dmbabmagmdol 3603369mmgs6a bsbo-

mobamgal ©sbogdgdolb ghmegmo bygmmb bomdmsewaqbl, dmbobmmgmdals sb-

3Mmgmmdobomgzgol bogmmbm Laby@boom 3MmEy oo NdONb3gmymes,

obggg gfo-gmo Jmgzofn gs8mbggzes. Lobgmdbogml dbMowsb sgmmbgddmema

500Mgdmn 3MomMG B oMasw, bogMHmsdmmMabm mMasbobszngdo 43g-

000 bofoggfol godmbse@eggb sammbgd@mmal gobgomamgdobomgal, bmenm

Bmgoom J39yob6sd0 dgbadmgdgmos msebsdgommgg Immbmgbgdal dgbsedsdabo

Lobmgmmm-badgnMbgm Mm@ J300L bomdmgds, Mabomgabsaz go@oMgdymoas G

9600 mbobdogds. dombgoszsm smbndbymo gsmgdmgdgdobs, dbbgoma 0bggb-

&™Mgd0bamzgal Labmgmm-badgn@mbgm ofman mgnl dpamdstmgmdoom J399sbada

960-gMH M0 5M5M 0B 5d MM, sdsr 3mb MM gbGMbomnsbo s bs3magdow Lanb-

&9gegbm ndsorymgdss.
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sgmmbgd@men 33mseg bomdmoagbomons B3Mamo gg@mdgmamon dgumbgmdg-
dob Labom, basz 39 bgMbogds dmbgdmago Mabn@mbgdobs s BaMmdmgdol bbgs
Lodgomgdgdol 3mbbmemoszns s dgbsdadobsw, 3gyMmbgmdgdals 3m3gM(s0sma-
Ba(300, M3 ML 3obgzomaMgdobomzal dmagomn bgmdgddmagmo Goj@mmoas.
RO 39803, J399456530 sMbgdymo bLmosmn-93mbmdoznmo dpamdsmgmdo-
b o ©aboddgdol dgbodmadmmdol adsmo 3sRzqbgdmnseb godmdnbsamy,
}9MIgMm 3gMbgmdgddn mgomeabeddgdam 3ofmms dMmdocmn sbsbafMxa,
03539 399Mbgmdadn Bamdmgdymo 3Gm@n300L Lafmgamodsigom gobolb gob-
LodE3gMSd0, Mmams Bgbo, 56 3mbsBomgmdl s bdnm dgdmbgggzedn, 3nmggmos-
0 365M3ImMgdgmo 3MmEd(300b Mgomadsznsbs sbEgbl Mgsmum mgommafgdy-
mgd5bg a5(30mgd0m adsmo Gabom gobgyyma dGMIal ab3MMIMEM(30ma.

936m 3533060l badgbmdmm 3MmaMmadol GofMamgddo, 93Mm30lb 3m3daboob
og30656bgdom, LyMbsmabs ©s bmgmoab dgumbgmdal mEmasbadszonal (FAO)
309 aobbmM30gmgdymo ,,bmagmol dgambgmdobs s bmeaemol gobgnmsmgdnl
bad@mmgdol dgebgds ocdmbogmgomo 3omGbommmdol 399693d0 — bogsGmgy-
mm™, 33mag30L abobdom ,Lmgmab dgnmbymdalb Boemo db3-do 360d3bgmmzba
330009085 (25%-056 1999 Bgmb, 9.3%-80g 2011 Bgemb). bmgemal 8gm@bgmdal
3MmEd@onmmdob 3mgds Medwgbndg dodgbomss godmbzgnmo: 30690b @sbs-
6936909, (3m©babs s B gdbmmmangdal gows3930b bs3mgdmds, bmgmal dgu@-
bgmdal 3GmEYd300L BaM8mgdol domama momgdamgds s dgoMo gabsbbyma
gLby@bgdo, Mmebsdgommgg dgdobobdoz00b 3mAbaby@mgdol vdmbmmds, dobMgd-
By (39©0 bgmdobobzomdmds s Mbgomnl bagsgmm gddsfgm, o bmaswswm ©ga-
006 gdgmo Lobmgmm 0bxMeb@®d@n®s” (33.12). 3539 gamgzsdo (3. 15)
5b0dbymos, Hm3 ,2005 Byl Ro@omgdmmoa bmggmab dgn@mbgmdal smbyMab dg-
Lododabog, bagsmmnggmmda 700 000 babmgmm — LadgnMbgm d0bab 6y 33900, do-
20 99% Lomgobm ggmdgmadoss gmabogazomgdamo. ggMdgmem bydémmdo
33069 39Mdm BgM3gMgdo @mMBnbamgdl. 93%-b 2 35-bg Bo3mgdo dabs og3b. gPma
39M30b Lodnomm Gommmdas 2.3 3s. 6533909806 82% oMALgdMdoL Lodyomadol
398¢93MmE05L 80939036985, 18% 5Mbgdmdal bobommdmoga Lodmasmagdal o6 3m-
396300 653390000 3o@gamE0sb.

bgdmom smbadbyemn dohggbgdmgda, ma30b dbMog, 396 NBONbggmymaal
3039696 mboM0s6a Lobmgmm-badgnMmbgm 3Mmoyd(300lb Bomdmgdsl, bmemm
03 mgombadMoboo 30wz NBO™M sMdbgmbsyMgmo dpgmdsmgmdas sdomal o3~
&mbm3oy Mabdndemon 3odo.

bomgabm 3g@mbgmdgdals Jog® bomdmgdema Labmgmm-bedgn@mbgm 3Gm-
309, Bmgmmg Bgbo, mMogbGoMgdymos:

1. 3oMomn ImbIamgdobsmzgal (30mgs8m33980L);

2. 306500 3mb3omgdabs s 633g@0 3MmEd300b Mgomadsznedy s

3. gm3geommo dodbgdobomgals.
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Rodmmgmommsogsb oy Mmdge Fadsmomymgdsl aobsgomamgdl (3omzgymon
bomgobm 3gnMbgmds, ©sdmzngdymoas bLbgosbbgs goMgdmesed@mmgddyg. dom
dmnb 360d36g9mmzgaobas:

1. 3m3omn Hgby@bgdo;

2. 6oM3mgdob badymamgdgdo;

3. &9dbmemmaongdo;

4. 3mobmgbs-8nbmmgds s bbg.

B0bodgdemg bGs@nob 3absbos sgamol Mgaombda s®bgdeyma dgd(39696gm-
30l dodoogmgdals bamgobm dgm@bgmdgdal 3m@gbzoamal dmaswo sbsmnboa,
Mm3geo(g aobboemamos bamgobm dgnmbgmdgdals Jogm Lobbsgo s dMagombmo-
560 Labmggmm-badgMbgm LagoGgmmgdoo batggdmmdal gMomoo.

sbamnbo gumdbgds Ladommggmmb Lmgmal 8gm@mbymdol 3Gimagd@gdab
oMozl Losggb@mb 3MmaMmadalb — 330609306056 RgMIdgMoms 2016 Bemals Logs-
Bogbymm badmdomgdalb bgmdgbymds®, gomamgddn gm@mInmgdmm sdomab o3-
G™bm3on Mgb3dmongadn bobmgmm-badgn@mbgm Lagsmammgdal (bobbogo s
360gombmnsbo boMao3980m 8393930 FoMmmdgda) 3mbs(398ms dsbsb.

Labbsgn Labmgmm-badgy@mbgm LagaMmaymgdol gMs3d96@ (30
3500 33056560mgds bamygsbm d39Mmbgmdgddy

g0l 03&mbm3onma Mabdndmozol d9bozn3omo@g@gdob mbgdyg, bLob-
bogo Labmgmm-badgnEbgm LagsMammgdol BMmegdgb@oznnlb ohz965dmol sbo-
m0Dab 80bboom, goMmmmdgdol dobgogom, Lomgsbm 3gnMmbymdgda dommdomaw
3596000560 4 xaxda. 3mbs(3939d0 bomImeagbomoas (sbGoema 1 Laboo:

Lamgsbm 3gMbgmdgdab a3036560mgds xamygdob dgbsdsdabaw (Labbsgn Lsb.
L53. bagamammgdab dabyoznm)

3bMoemo 1
3gmEBbomds/
w3mm0 gbﬁmﬂbois 9 by | 3300930| @3 bymasBamGo|Jmdmmamo [3soxmdo | Lmem
xammol | 0.01-0.26 03208000 3663 | 2861 |1696| 3745 2975|2768 |17708
@Hondo 35 | 631 | 511 304 | 403 451 236 [72536
vammo I1 | 0.26-0.51 8996bgmds | 3312|2094 12247 | 1423 1569 172 | 10812
gohmndo 35 (1196 | 734|860 | 514 578 61 3943
wammo III | 051-1.0 |900MBYmds | 614 | 223 |1003 | 284 419 25 2568
BHON00 35 | 430 | 130 700 | 190 315 17 1791
xammoIv| 10+ [0006Bgeds> | 22 | 0 |44 | 6 41 1 114
|gstmdo 35 | 26 0 52 7 50 1 136

bogomaggermb benggemols 3gmmbgmdolb 3Gmgd@gdob dommgolb bssggb@mb 3Gmamsdols ,dz0mg dobosb
39M8gmms 2016 Eerols bogodogbaemm bodndomgdal bgendgbymds™ — dmbssgdoms 3obo.
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LabmBEM-badgMMbgm 3MmEYY(300L oMo bagoMmgdgdals dmmbmgbals s 3-
dogmzomgdady mM0gb@nmgdmem bamgsbm dgnmbgmdgdl (3003386 3gm@mbgm-
393L) B0g3mo36gds abgmo IgmEmbgmdgdo, HmBgmms Lamagdmmdsda sGbgdamao
Lobbogn d0bal gammmdn dgoagbl 0.01 3s-sb 0.26 35-3rg. sbgmo &ndalb dgynEbg-
™39300 58LmEM B0 AMmagmgbmds 3boMBmMgdl sfs MmM3gmndy dmbm 3mmEnHol
3OmEd300b dnbo dg8amBn Mgemmnba(300b Bobbom (033000, godmbaszmabal gom-
), 53390 dgEgmemo Lobol gMMbEmzeb Labmgmm — badgn@mbgm 3G nHgdol
3O d300b, o3 330609 MomEgbmdal bbgssbbgs abobgmagdals 3Gmeydz00lb
BomMdmgdno dgdmoggatamads.

Labmgmm-badgn@bgm 3Mmeyyd(300L SoMsowo bagoMmgdgdol dmmbmgbals s 3-
dogmagzamgdabs s badg@n 3Mmeyyd(300L Mgemndsa(300dg MMgbG0Mgdamma dgue-
bgmdgdolb xanaL, dsm Lafggdemmdadn sMbadmmo Lobbsgo Labmgmm-badgn@mbgm
bagaMgmmgdol dabgoznm, Mganmbdn 8ng3mm3bgds Lomgsbm dgm@mbymdgda, Gm-
3gmos boMagdmmdadns 0.26 35-056 0,51 35-b Romgmnm Lobbogn 3obol Gomomdgda.

5bndbyymo  bamgobm dgnmbgmdgdal Logddnsbmds Jgosmgdom bogmgdowas
mE096@0Mgdmo 3mIgizamemn 30dbgdabeggb, Mewasb bomdmgdol sMbgdmmao dg-
0mE 8oL 306HMd96d0 (odsend3mmunJ@ogmo Labmgemm-bsdgnEmbym 3mm@nHgdol
dmy3z0bs, 3ba3gMm3g &9dbmmmangdbyg sMsbezdatnbo bgmdabsbgomdmds, mm-
%0LG0gMM0 LobEGgdgool osMembgdmds, 3MbINMbEMbIMNbMIAl ©sdoemn ©mby,
3593560530 06x3MLEEJE NS s bbg.), bogmgdsw LogsManmms domn, MHmam(s
35DM0b bdngdBgdo BMbd3nmbomgds, 30650056 sMLEBSdamYMaE s Lybmby-
@ 3bmEadgb 65358 3Om@Nd30ol dobaMb. od(3e, gb ob 3mEgb(znaemns, MHmIg-
o3 Bom3mgdal 3mbLmmoaMmgdals, Jsmsm3HmEN @0 ©d BomamMabdedgey-
60 bLobmgmm-badgn@mbgm 3MmEEgdal d3Mmun 00l Bomdmgdolb gsbgznmamgdabs
5 00b53gMm3g &9gbmmmmangdal obgMagzal 306Mmdgddn, dgbadmgdgmoas doma
339G 300 Jodotomgdol bamgsebm dgnmbgmdgdsee gmmdnmgds.

Il xanxb dogmmzbgdamo bomgsbm 3gn@mbymdgda, MHm3gmms bafggdemmdado
3MLgdmmo babbsgn goMmmdn dgoagblb dgbadsdabsw — 0.51 — 1.0 3o-b, goboboemgds
339G 30 30dstomgdal bamygsbm dgnmbgmdgds, 0d(3e, 93 ©sbndbymagdnm
3o LEYmymgor GNbd30mbamgdols bLbgowmabbgs bgmdgddmagmo gsd@mmgda ob-
530 6.

dogbgsge 0dabs, Gm3 Il s IV xamab 80390369890 Lomgsbm 3gm&bg-
mdgd0 gfmn 3mb@gdbEoom asbobomgds, Mmamz bLogdnsbmdol 3m3gMzogemo do-
domormmads, IV gamgo sbsmnbabsmzal (30m 39 godmoaym, Gomss 3g@n bogbonom
BomdmBabs Mganmbdn Gmam(s 8306y doBnsbmdnl, sbggg BMa896@s(300L oMbg-
o 3oamdatgmds, g.0. babbagn dobab Labmgemm-badgnmbgm Logsmammgdal bat-
398mmdal dobggom, dbmmme 114 Lamgsbm 3gmmbamdss (0.4%) Batdmeggbomo
— 0000mgmb baMggdrmmdadn asshbos 1.0 35-Bg g0, beenm ¢330, by — 136 3
babbagn, 5badbmmn Logsmammmagdal Fbmenme 1.6%-b dgoaqbl.

08009bo, 3mbo(393g80L obommnbal boggmdzgmbg anbogds, HmE Lobboga be-
3oMammadol bomgagdermmdal dobgozom, sgomol 838mbmdnmma Mgbdndmogzsdo 31
202 Lomgabm 3gn@bgmdosb, HmIgmms LaMagdmmdadns b 8 406 3o babbsgo be-
Levggenm-badgMbgm LagaMamema:
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1. 17708 bLamgobm 3gn@bgmdalb (57%) dgbadmagdmmds od3lb gfmbmosba bo-
begmm-badgn@bgm 3nmENGgdal 3HmEg300b baMdmgdom bHNbggmyml dbm-
mmE bdgnmsmo bagoMmgdabamgal bs3dstnbo d3GME309, MM3gmms bafggdemm-
dodos, by —2 536 3 Lobbogo.

2. 10802 bamgobm dgm@bgmdsl (34,6%) 3gbadmgdemmds o3l gMmmbemnsba be-
begEm-badgn@bgm 3MmENMgdal Bsmdmgdom omgdymo 3MmEYd(3000006 dmab-
0bmb Lo ggmatn Lagofmmgdabamgab badmgdmmbg badg@o 3Mmoyd300b Mgsmo-
B(300, OMBgmms bafMagdmmdadns, b — 3 943 35 babbago LagsMammo;

3. 2682 bamgobm 8gmmbgmdal (8.4%) dgbadmadmmds od3lb gobsgomatmml g@-
0B0sb0 LobmgEm-badgn®bam Mm@ MMgdal 3HmEN300b Bomdmgds 3Gmund-
(300 Bgomobs(300b BnBBnm, MMBgmms bafmagdmmdsados, bmem — 1927 3s babbsgo.

3M533mbBmnsba babmgmm-bsdgyMmbgm 3mENMgdom ©s35393ma
LagsMagmmgdalb gMs33968>(305 S Fsmn g3036560mgds bomgsbm
37@mbgmdqdg

ogdM0b 03@mbmdayHo Mgbdndmongal d9bozndsmndg@gdolb @mbydy, IMe-
35mbmnsbo LabMGMM-LodgnEbam 3B dom ©s3d3gdMmo LagsManmgdal
%BM33396@0(300b 85396930l s6smabal 0bbom, Gommmdgdals dobgogom, be-
mRobm 3g@bagmdgdo Labbagn Labmgmm-bodgy@bam LagaMamgdol sbomman-
M5, 53 3930bzg39do(s 30MMdomsow 3ogMHm0sbes 4 xamedo. 3mbs(39dgda bom-
dmeggbomos (3boeoa 2-0b boboo:

Lomgobm 399Mmbymdgdab a536560mgds gamygdab d5bsds3nbaw
(3535mBmnsbn baMmaszgdom ©s35398ma Lab. bLad. bygsmanmgdal dabgpzom)

L~ ~

xpomo | BOONdo :ﬂﬁ,wa ¥ | bryemes | B3ba30| dos boegaBantio| Jndnmyme (dsommdo | Lo
L | 0.01-0.26 22366mds | 4256 | 3251 | 3418| 9464 5735 5045 |31170
wimes @semndo 3s | 150 | 201 374 | 1692 1034 729 | 4180
xam@o Tl | 0.26-0.51|83306gmds | 43 | 88 764 | 4827 8501 1293 |15516
@shmmdo3s | 16 | 31 279 | 1746 3266 446 | 5784

xammo Il | 051-1.0 8206Bgmds | 11 | 21 |1884| 1175 4181 197 | 7460
BoHomdo 3o 9 | 16 131 | 779 3052 131 | 4118

v 10. |8336Bgmds 0 7 13 25 499 2 546

oI mebmmdods | 0 | 11 21 29 693 3 757
dgmBbgmds | 4310 | 3367 |6079 | 15491 18916 6538 | 54701

Jboe 001+ fosemmdo3s | 175 | 250 | 805 | 4246 8045 1309 | 14839

dmbo399980 ©odndoggdmmos bodsmomggmmb bmgmob dgambgmdolb 36Gmgddgdol  dscrongal
booggbBmb  3mmag@madol ,dzomg doboob  ggmdgmos 2016 Eemob  bogodogbmene  bodmdsmgdob
bgend gb gmdos* — gomamgddo gm@dom gdmen dmbs39dms 3obob bogmdzgmdy.

105



809 590306009, 30F70m V87eM0Y

36035mbmnsbo  3Mm@nMgdolb 3060l goMmomdgdob xanxnb d03nm3zbgdy-
mo  Labmgmm-bodgu®mbgm 3MmEyJ300lb 3oMowo LogoMmmgdgdol dmmbmgbol
533594mgamgdsbs s 3mdgMom dobbgddg MmMogb@nmgdymo bomygsbm dg-
MEbmMdgdal a0d0x360L MML dbgggmmdadn Mbws 0469L domgdymoa, H™I Jm-
demagmab, bgmgshag@obs s g. 00130l 396a(3035tmn@)g@&gdda IMmsgembmnsb
3NOGNOL dofomssw (308N ©s babommdmog 3o3mmagsbo (mbamo) Bodm-
50396L, M3l sdbmmyGnEn MIMogmgbmds 3mdgHzommo 30bbgdobamagnl
0bo@Imgds. dgbodsdaba, 50bodbyyem 3mbazndamn@ g gddn 0.11 s 3@ 35 306l
BOMMdbg 3599695990 IMsgombmnsbo bomasmdgdom 835390 babmegyenm-
LodgEMbgm LagoManmgdol dmbamagdmyg bLomgsbm dgyMmbgmdgdals Logdnsbmds
30b0bomgds, Mmamm(z doDomby LaMgomabsigom Lobmgem-badgn@mbgm 3Gm-
400l 36563mgdgma 3gn@mbgmdgdo.

sbsmmaoMo doamdom bos 30bgmddmgabgmmo Jgool 34bazndsmo-
&9 90, Lds(3 dgEoMmgdom aobgomomgdmmos 3g3960bgmds s 3o 3mmmgaba -
&F930b BoGImgds (mbamo, 3035m0)". Bo(3 gqbgds bmmmbs s dmsebgzal 8mbo-
(3035089890, IMogombrnsbo Bofmgaszgdom ©s30398¢mn 3060l BoMmmdgddy
Lomgobm dgn@mbgmdgda dgMmgmmo babol Lobmgmm-badgn@bgm Bamdmgdsl 969-
3006. dgbodadnbo, Mmams bobbogo bagsmammadolb dgdmbgzgzadn, 0.26 35-dwg
Logomammagdals Imbofmggdemg bomgsbm dgnMbgmdgda gsbbomeyema vbos ngbgb,
mgmez bLobmgmm-bsdgn@mbgm Bamdmgds 3oMowo LogoMmmgdgdal ©s33symazo-
m930b 30bbom. 0.26 35-bg 3580 3Mo35mbmnsba bobmggmm-badgy@mbgm 3mm@y-
196000 05353900 bagoManmom dmbafMagdmyg bamgsbm dgyumbgmdgdo gobo-
bomgds, Mmammi bamgomodszom 3Mmeydoolb 36sm3mgdgma bLyydogd@gdo.
3gbods30bo®, BoMmcmdal 5bndbymo bemgnmo bmMdgdol dobgogom sbsmabo-
bomgal, Mgaombo 3oMmdoma MM Dmbsow ngmes: 1) byemm-34sbgzal Imbosads-
089900 s 2) Jgab, bgmzgohanmal, dsondabs s Jmdmmagomal d9bozndsmo-
&9&90. 3gLsdsdabo Imbs(3939d0 BaMImmagbamos (36Momgdals Lobom. s3sbmsb,
Lobmgmm-badgn@mbgm bLogeManmgdol gMeadgb@onol ©mbol mgembahnbmg-
d0bamgab, (36Gomgddn dmbs(3939d0 oRANBRJONMOs bamgsbm Fgu@mbymdgdals
LoMagdmmdadn sMbgdymoa dMogambmnsobo Labmgmm-badgn@mbgm 3nm@ncg-
b0 53939000 bogaMmamagdol gommmdgdal gosbsbomgdal Jobgozam.

0.05 35 o 390 BoMmmdal LogaGammdg as396qdnmoa 3936360mz960 3MmENMHgdol

dgdmbgggedn, dgu@bgmdgda, sbgzg LoMgomadsom FobDbgdobomgal BBsMImgdge

Lomgobm 8gn@mbgmdgdo ¢bos 0dbgl gobbomma, odzs, 93 g@o3dy Bamdmads

1360330gmms s Dmgsm sBomoddy 9Mbgdom gogmgbsl of Sbogblb. od39 wboo

203603bmm, M3 3 F0dsMmgdom, dmmm brmgddn, Mggombdo g6 339mmo 3Mmamgbo

3906036735, Mo(3 398am3Ta (30mm 39 00330603980b5 ©8 3Bsmabal bLogsbo ¢bos gobogl.
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byemmbs s dnsbgzolb I9bazn3smn@g@gddn IMs35mbemnsba
39mENMgd0m ©335390ma bozsMmanmgdab gs6s339b@s300 o
33036560mqds5 bLamgsbm dguMbgmdgddg

bymmbs o dgobggal Igboz03omo@g@gddo dMmsegambemonsbo Lobmgmm-
LadgAbgm 3B MMdam ©35390Mmn bagaMammgdol BMea396@G (300 s doma
350565b0mgds Lomgsbm 3gn@mbgmdgddg bomdmmagbaemoas (sbMoema 3-0b baboo.

Lomygobm 399Mmbgmdgdab ao36560mqds Raxmygdab d9bsds53nbo
(363335mBmnsbn BaMas39800 ©3353989ma Lob.bsd. bagsMammgdob dobgoznm)

gbGoo 3
Bambymds/
Xaomo  [3Omedol o bryene | Bsbggo | brgen
4158 | 2007 |7065
xanmol |0.01-0.11/8098000
gsemndo 3> | 133 140 | 273
0.11-0.26.20066gmds | 98 344 | 442
X300 I =S|l e 60 | 77
0.26-0.51 | 88 | 131
B * @Hmemdo 3 16 31 48
Ceammo I 0.51-1.0 [SIDCEI000 11 21 | 32
QaBmendo 15 o 16 74
0 7 7
~ammo IV Sorionds 0
1.0+ mamndo 3b 0 11 11

mHHOOO0 35 174

a
1 0.01 gebgmds (4310 3367 |7677
433

dmbo398980b @58mdsgg8memns bogoGroggenmb begemols ga@mbgmdalb 36Gmgd8 980l docongal
booggbdmb  3mmamadol ,domg dobosb  ggmdgmaos 2016 Eemob  bogedogbyemm  bodmdsmgdob
bgendgb gmde™ — gomamgddn gmmdom gdmen dmbs 399 3obob boggmdzgemdy.

3bMomolb mobobow, bymmbs s dmobgzalb 39bo(s03smnd)g@&gdda IMmsogse-
B0sbo babmgem-bsdgn@mbgm JumEMgdoo s 3s39d4moa 433 3o LagoMmamom
Lomggdemmdl by 7 677 Lamgobm dgnE@bgmds. dsm dmMal:

1. 7065 Lomgobm 3gn@mbgmdal (92%) dgbadmgdemmds 543b 3Mazombmosbo
Lobmgmm-badgn@bgm FPmEMgdol 3MmEnd00b Bomdmgdom 1dGHYbggmymb
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In the article, redistribution of arable land and perennial planting plots among
households of Ajara Autonomous Republic is discussed. Also, based on data analysis,
potential of primarily agricultural production in the condition of land scarcity and high
level of land fragmentation is considered. In particular, based on database of Agriculture
and Rural Development Agency’s program “’To promote spring work 2016 of small
farmers”, in Autonomous Republic of Ajara, 31 202 households own 8 406 ha arable land
(average 0.27 ha per household). At the same time 54 701 households own 14 839 ha
perennial plantings (average 0.27 ha per household). Accordingly, small households (with
exception of citrus plantations and relatively big household farms) face the situation when
they are not in the position to market their agricultural produce because of small volume of
production, low level of competitiveness and lack of logistical support.

According to arable land ownership households are differentiated: a) from annual
crop farming 31 202 households only 2 682 (8.4%) have chance to be oriented on marketing
of their produce; while, 10 802 households (34.6%) could be oriented on sale of surplus
produce; b) from 54 701 perennial crop farming households, 23 531 (43%) have capacity to
market their produce, while 16 606 households (30.4%) to sell surplus produce;

Optimization of household farming is depended on arable land reform (privatization)
conclusion, which provides opportunity for land market development.

Household farming development perspectives are depended on introduction: of
modern farming technologies; production standards; distribution of high yielding annual
and perennial crops; access and availability of agricultural machinery and finances. Those
are factors determining development perspectives of household farming development. At
the same time, it should be noted that households themselves are not in position to solve
above mentioned problems, therefore result oriented technical and financial assistance from
the Government and Donor organizations is required. Such assistance will improve socio
economic situation of households and population in general.

Keywords: Land fragmentation, household farming, perennial plantings, one-year
plantings.
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For the last several decades, the issues of Green Economy have been receiving
a lot of attention and more and more countries are trying to make it one of the main
strategies for their development. It should be mentioned that, Green Economy does not
necessary mean only environmental protection issues or an attempt to do less harm to
the environment. The Green Economy is one of the means of economic growth, and it
has a great impact on macroeconomic indicators. There are spheres where it is most
effective and spheres where it is not advisable to use it. The article will discuss the
prospects for Green Economy in Georgia and consider its macroeconomic impacts,
outlooks and potential challenges along the way.

Keywords: Green economy, green growth, macroeconomy, green economy in
Georgia. JEL Codes: O13, 052, 056, 058

Introduction

Intense discussions on Green Economy has begun in the early 90’s. Since then,
more and more countries try to make it a top priority and a goal. Georgia is among the
countries which has declared the Green Economy as a key direction of development and
reflected it in the relevant documents. Many international organizations and unions are
increasingly focusing on the issues of Green Economy and emphasizing its importance. For
instance, the European Union. The Government of Georgia has declared about the priority
of Green Economy 1 year ago. (2018) and made an official statement in the “Basic Data and
Directions Document for 2019-2022”. [20] In addition, the Association Agreement between
the European Union and Georgia obliges the latter to develop environmental issues and to
create conditions for the development of Green Economy, which respectively will become
one of the key pillars of the country’s sustainable development.

In the framework of this study there will be an attempt to analyze the essence and
concept of Green Economy, theoretical, practical and macroeconomic aspects of its
formation. Also, identifying the positive and negative aspects of Green Economy formation
in Georgia and formulate relevant recommendations. To accomplish the goals set out in the
article, the following aspects need to be analyzed:

This work was supported by Shota Rustaveli National Science Foundation (SRNSF) [PHDF-18-
1264. Impact of Inequality on Economic Growth. Case of Georgia.
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* Assessment and analysis of the Green Economy concept;

* Analysis of theoretical and practical issues of Green Economy formation;

* To analyze the impact of Green Economy on economic development;

* Review of macroeconomic aspects of Green Economy;

* Prospects for Green Economy in Georgia and the main challenges for its formation.

The Concept and Historical Aspects of Green Economy

It could be considered that the first indirect thoughts about the concept of Green
Economy were as back as the 1970s. The latter was facilitated by the report — Limits to
Growth —by famous Club of Roma. [3] Where it was discussed the slowdown of exponential
growth, whereas it required huge resources. Club of Roma divided these resources into 2
parts. Physical (food, energy carriers, water and etc.) and Social Needs. In the latter they
refer to social stability, education and etc. [3, pp. 43-46.] Since then, high attention has
been paid to this issue. “Green Parties” were forming. Talking about the Green Economy
as one of the social sciences and, generally, as one of the directions of economics has been
going since the 1990s, particularly since 1992, when the United Nations Environmental
Program (UNEP) conference was held. Later on, the concept of Green Economy has further
developed and was added the concept of “Green Growth”, which largely describes the
concept of itself Green Economy and economic growth based on it. Nowadays, two basic
definitions have been formulated that clearly illustrates the concept of Green Economy. The
first definition offered by UN Environment Program is as follows: “Green Economy can be
defined as an economy that results in improved human well-being and reduced inequalities
over the long term, while not exposing future generations to significant environmental risks
and ecological scarcities” [14] According to the second definition: “Green Growth means
fostering economic growth and development, while ensuring that natural assets continue
to provide the resources and environmental service on which our well-being relies” [12]

Over time, the focus on Green Economy has increased. In 2009 UN announced Global
Green New Deal (GGND). The aim of GGND was to reduce carbon dioxide dependence
and ecosystem degradation worldwide. Besides, in 2012, in the frames of Rio+20 the
countries agreed to develop concepts of Green Economy. [18]

Despite the fact that attention towards the Green Economy is growing, in terms of
scientific literature there are no broad materials yet. For instance, up to 30% of research
articles discuss Green Economy from the environmental standpoint. On the second place
there are articles discussing issues of practical implementation of Green Economy. The
latter accounts for 20%. Only 15% of articles are devoted the economic aspects of Green
Economy as well as economic growth and sustainable development. On the 4" place Green
Economy is analyzed from the state and institutional point of view, which represents 12%
of the scientific literature on this topic. [5]

On the concept of Green Economy, it should be mentioned that is does not fully mean
less harm to the environment or sustainable use of resources. Green Economy is also one of
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the means of economic growth. But it requires significant initiatives and investments from
both government and private sector. It is desirable that the whole burden of Green Economy
formation process in not placed on households and customers who purchase, for example,
“Green products or services” Green Economy requires the simultaneous involvement of
all three economic entities in the process of formation, as a separate public or private
sector will not be able to implement it unless the population understands the principles
and concept of Green Economy. It should be also noted that the role of international
organizations in shaping the Green Economy is significant. Green Economy is the cause of
structural changes in the economy. Consequently, it has a significant impact on country’s
macroeconomic performance, both in the short and long term.

Theoretical and Practical Aspects of Green Economy Formation

It is important to note, that Green Economy has the key areas and spheres of activities
and sectors of economy where it is most effective. According to experts, the following
sectors will be identified: [6]

* Renewable Energy;

* Green Buildings;

¢ Clean Transport;

» Water Management;

» Waste Management;

* Soil Management.

In order for Green Economy to be efficient and reach its objectives, it is important to
meet the following principles:

1. The principle of sustainable development;

. The principle of justice;

. The principle of dignity;

. The principle of security;

. The principle of engagement;
. Governing principle;

. The principle of elasticity;

. The principle of efficiency;

O 00 3 O U B W N

. The principle for future generations. [24]

It is interesting to discuss one principle here. According to the 3™ principle, Green
Economy helps in elimination of poverty, creates positive social effects, creates new jobs
and transforms existing ones into Green Jobs.

Speaking about overcoming poverty using Green Economy principles, it is important
to point out one circumstance. Generally, poor people live in the disadvantaged and poor
environment, because they cannot afford to pay respective price for a better conditions and
environment. [11] However, there is another side to the formation of Green Economy — Poor
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people generally think less about preserving and taking care of environment. Therefore,
when there is an opinion that Green Economy has the power to reduce poverty, government
involvement in this case is needed to make the transformation process to Green Economy
less painful. It should also be noted that as the net income of poor increases, so does their
demand. However, whether this will have a positive impact on the environment or whether
this process can reduce the environmental damage is not specified. In this respect, there is
also an opinion on Kuznets’ reversed U-curve: The damage to the environment initially
increases, the lower net income of population is. Then, as the per capita income increases,
the damage to the environment is reduced. However, there is a little empirical evidence to
support the latter. [11, pp. 498-501]. Also, as mentioned above, income growth is usually
reflected in higher demand.

In general, when it comes to Green Economy and environment, it is also important to
consider how the environment and/or environmental damage affects net national income:

NNI=GNI-D_-D, (1)

Whereas, NNI represents Net National Income;
GNI is Gross National Income;

D is depreciation of derivative capital assets;
D_ _is depreciation of environmental capital.

Adding to (1) R and A, where R is environment recovery costs (e.g. in fisheries or
forestry and etc.) while, A — costs that are aimed of avoiding environmental damage (e.g.
preventive costs). For instance, funds for the prevention of air, water and soil pollution and
etc. Then the equation will have the following look:

NNI= GNI-D_-D -R-A (2)

Green Economy is associated with high expenditures. These expenditures are incurred
by both the public and private sector, as well as the population. It is also interesting to note
that the economic policy alone cannot guarantee the development of Green Economy. The
involvement of population in this process is significant and its role cannot be expressed
solely in improving economic performance (e.g. income growth) More efficient engagement
of' household is needed. A good example of this is waste management/separation, which can
be managed most effectively and efficiently with the full involvement of population. In this
case any kid of sanctions or fines would be less efficient.

However, worth to mention, that economic theory is well aware of practice of imposing
taxes and sanctions on the environment damage, to mitigate its negative externalities.
For example, the Pigouvian Taxes. [17] The purpose of this type of taxation is to reduce
the impact of externalities, since the economic activity implies that, at least some minor
damage environment will have. The second way is to obtain permissions on environment
pollution. However, in both cases, the results in economic and environmental terms are
almost identical.

There are other approached towards the above-mentioned: Regulation may turn out
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better solutions that any other direct taxation. In this sense, regulations may, on contrary,
facilitate the development of technologies. [10] According to Porter, environmental
regulations can lead to both technology encouragement and the development of
entrepreneurial innovations. In particular, entrepreneurs may be encouraged to develop and
obtain new technologies or to run their business within existing technologies but using
innovative methods. The latter not only protects the environment, but also stimulates
economic growth and development.

Macroeconomic Aspects of Green Economy

It is important that, before the country announces Green Economy policy, to analyze
its role and impact on the economy. In general, scientists e.g. [8, pp. 6-10] consider that
there are several macroeconomic levels that need to be addressed when talking about the
Green Economy:

* The first is to address issues of inter-generational agreement over how the overall
well-being will be disturbed or utilized. The impact of decisions made on the well-being of
future generations should be considered in the current period;

* The second is to study and consider the impact that environmental degradation has
on aggregate supply, while environmental protection measures-on both aggregate supply
and aggregate demand;

* The third issues concern economic growth, which is also related to Green Growth.

The reason for the economic growth is often and largely due to structural changes in
the economy. Therefore, since the Green Economy itself involves a significant change in
the structure of the economy, its factors must also be considered. Scholars: [8], [1] believe
that the Green Economy should be viewed in the light of structural changes in the economy
as the technological revolution or even the industrial revolution.

* The fourth and final level is how to fund global initiatives.

The formation of Green Economy is linked with investments. Otherwise, those eco-
nomic spheres that are involved in the formation of Green Economy and do not make
appropriate investments, in some cases in technologies, in some cases in human resources,
will not be able to keep up with structural changes in the economy and may even stop eco-
nomic activities.

Investing in the Green Economy (which is unavoidable if the country wants to de-
velop Green Economy) in the first few years leads to decreasing the potential economic
growth. However, in the long run it has a positive effect, for instance, on employment and
also reduces environmental risks. Therefore, has a positive effect on reducing the costs
connected with elimination of those risks.

Therefore, it is very important for the countries such as Georgia to consider the impact
of above-mentioned factors. A good example of this might be the Georgian Government’s
decision that the Administrative Code of Georgia has banned to manufacture, sale and
import of plastic and non-biodegradable bags since the April 11 of 2019. Appropriate fines
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were imposed. [22] As the result, 50 plastic and non-biodegradable bag factories were closed
forever, or temporarily unless the technological rearmament takes place. Consequently, the
employed labor force remained unemployed. [16]

Current situation on the market is as follows: Despite the fact that the ban has been
in place since April 11, 2019, plastic and non-biodegradable bags are still being sold on
the market. New biodegradable bags have not been yet fully introduced into the Georgian
market. Thus, in the process of Green Economy formation, the legislative framework and
the administrative tools for its enforcement are very important. Which should ensure the
introduction of basic regulations and the enforcement of relevant laws, in case of non-
compliance. In this case, so far, it seems that this law is no being implemented efficiently,
which can be considered as a significant weakness of the transformation to Green Economy.
Consequently, in Georgia, we have concluded that a number of factories have been stopped
and number of unemployed persons has increased. When it comes to product prices. New
biodegradable bags will be 1.5-2 times more expensive that existing ones. Factories that
want to stay on the market will have to rearmament and to invest in technologies.

Consequently, it is important to focus on the impact that the process of Green Economy
formation has on employment.

Green Economy can create new jobs — Green Jobs — in sector of the economy such as:

* Renewable Energy;

* Construction;

e Transport;

* Agriculture.

However, there is, of course, a second opinion that the Green Economy will lead
to the abolition of existing jobs and if there are no respective investments then it will
lead to structural unemployment. As the Green Economy requires more efficient and up-to-
date technologies and does not imply only rational use of resources, modern technologies
without the respective knowledge and education will lead to job losses or it will be
occupied by more highly skilled workforce that may come from abroad due to technology
transformation and diffusion. During the formation of Green Economy, in ceteris paribus,
marginal cost for companies’ increases, as well as decreases sales, which in turn results
in a lower number of employees. [2] But it should be mentioned that, even within the
Green Economy framework there are still place for jobs such as, for example, marketing
managers, sales managers, human resources specialist and etc.

It should be noted that the Green Economy will create new jobs in sectors of economy
such as:

» Electric Vehicle Manufacturing — Software Engineers, Electrical Engineers, etc.;

» Wind and Solar energy sector — Environmental Engineers, Industrial Product
Managers, etc.

That is why it is important to invest not only in technologies but also in education in
order to train relevant workers and specialists.

The table below [13] shows possible effects of Green Economy on employment, both
positive and negative ones, also duration of works, its stability, sustainability and etc.
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The Impact of Green Economy on Employment

Table N 1
Type of Impact Observation
Positive and negative e Green Economy can create new and remain already existing
employment effects: jobs; On the other hand, environmental protection regulation

can have a negative impact (e.g.: raising the costs, decreasing
the demand or making the company less competitive).

Creating new jobs and | ¢ More new Green Jobs more likely to be created as new
remaining the existing technologies and industries emerge and develop. (e.g.: Wind
ones: and Solar turbines, biofuels and etc.)

Existing firms can become “Green”, thereby maintaining
existing jobs, or transforming existing ones in line with Green
Economy. By doing so, they will avoid possible job losses.
(companies can change job methods or provide trainings).

Direct and Indirect e New jobs are created in line with the increased demand and
employment effects: output, which is generated by the increased environmental
protection costs.

The effects of indirect employment are associated with
increased demand for intermediate products as well as service.

Fixed- term and e Installation jobs (for example, solar panel, or wind turbines)

permanent jobs: are usually fixed-term. As well as the types of jobs that are
supported by any program or specific economic policy.

e Industrial and technical types of jobs are more permanent and
long-term type.

Source: OECD, 2004 [13]

As the Table shows, Green Economy can really create new jobs as well as maintain
existing ones. However, the latter needs extra efforts in the short-run. In particular, this
involves investments. Also, important is the fact that companies will have to consider both
increased competition and strict regulations. However, it is important to consider the role
of the government. The government should have clearly defined position towards this
issue. It should facilitate the transformation process on Green Economy. The latter may
be expressed in both the introduction of benefits and the development of special programs.

Green Economy Formation and Key Challenges in Georgia

Green Economy in Georgia has no long history. About the direction of Green Economy
and its formation was announced just over a year ago. However, Green Economy has
become one of the top priorities for the country’s development and has also incorporated
into the country’s “Basic Data and Directions Document for 2019-2022”. According to
BDD, one of the priorities for the country has become not only Green Economy, but also
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Green Growth. [20] The Government of Georgia aims to promote the development of Green
Economy and encourage Green Growth. The document also says that Green Economy helps
reduce business costs over long term. But, it is not mentioned about the costs involved in
transforming to Green Economy in short-term. However, should be noted that the document
also states that the government will support and encourage specific initiatives. For example,
the production of eco food.

In General, it should be emphasized that Green Economy cannot create new vast
number of jobs in agriculture. But it can help maintaining long-term jobs.

The document also mentions the Ecotourism and Renewable Energy. Also,
introduction of resource saving technologies, etc. One of the tools mentioned to facilitates
all the above-mentioned is — Start-Ups. Its establishment and popularization.

In addition, the creation of conductive conditions to Green Economy in Georgia is
provided by number of documents. For instance, Social-Economic Development Strategy
of Georgia: “Georgia 2020”. [19] Besides, Article N 301 Of the Association Agreement
between the European Union and Georgia.

The United Nation Environment Program (UNEP) and other international institutions
have studied those sectors of economy that have greatest potential to become part of Green
Economy and create stable Green Jobs [15].

Sectors with Green Jobs Potential

Table 2
| Setr  Green Economy Potential  Green (long-term) job potential
Energy Very Good Very Good
Industry Good Good
Transport Good Good
Construction Very Good Very Good
Agriculture Very Good Very Good
Forestry Good Good

Source: UNEP/ILO/IOE/ITUC, 2008 [15]

It should be noted that, sub-sectors in some above-mentioned sectors do not have a
potential to create Green Jobs or engage in the Green Economy at all. For instance, such as
the cement manufacturing in industry sector. Also, the chances of aviation in transport to
fall within the Green Economy are low in the nearest future.

To assess Green Economy in the country one can use the Global Green Economy
Index (GGEI). GGEI evaluates existing and potential Green Economy in several countries.
The index measures the efficiency of Green Economy in 130 countries. Both quantitative

and qualitative indicators are used to calculate it. [9]
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The index is significant not only for assessing country’s Green Economy performance
or potential but, also for attracting investors.

Calculation of the index has begun in 2010 and since 2018 there has been a record
for Georgia as well. According to index, out of 130 countries Georgia is ranked 45" and
account for 0.5183. Which is an average. The top three countries are Sweden, Switzerland
and Iceland with 0.7608, 0.7594 and 0.7129 respectively. The last place is taken by Bahrain
(0.3304).

According to the index, Georgia ranks 23 out of 40 countries in Europe. While
Georgia is the best performer among the Eastern European Partnership countries.

Global Green Economy Index in EaP

Diagram 1
06 GGEI Index
0.5
0.4
0.3
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0.1
0 Georgia Armenia Azerbaijan Moldova Ukraine

Source: by Author based on GGEI data. [9]

As mentioned above, there are sectors of economy where the outlook of Green
Economy is quite high. Therefore, it is important that in the country where Green Economy
is set up, consider sectors where the latter is particularly well-functioning and these sectors
play a decent role in the country’s economy and employment.

For these purposes, it will be interesting to review Georgia’s gross output picture in
terms of Green Economy perspective. Gross output of Georgia’s economy as of 2018 in
percentages is as follows: [23]
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Georgia’s Total Output Structure as of 2018, %

Diagram 2
Structure of Gross Output 2018%, %
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Analyzing Georgia’s gross output by sectors and considering other factors, it would be
optimal to start to implement Green Economy from the agricultural sector, as its share in the
economy is currently quite low, while in terms of employment (self-employment) is one of
the biggest. Also, agribusiness output has been declining since 2014 (see diagram N 3)

Share Agribusiness Gross Output in Country’s Gross output, %
Diagram 3
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Source: Geostat.ge [23]
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If the agricultural sector starts to form a Green Economy, then country will not only
achieve sustainable development in agriculture and agribusiness but also create long-term
Green Jobs in this sector. In addition, the formation of Green Economy in agriculture will
also promote the growth of ecotourism and agritourism. Given the fact that tourism is
one of the fastest growing sectors in Georgia and also one of the key priorities. Thus,
implementation of Green Economy principles in the agricultural sector will be the most
efficient and also the fastest. It will have less negative social impact.

As for the other sectors, implementation of Green Economy principles in construction
sector is not advisable at the given stage. As construction it is a very dynamic sector that is
developing rapidly. However, this sector also faces challenges. In particular, new economic
policies and regulations against the excessive debt have made it increasingly difficult to
obtain various types of loans, including mortgages. Consequently, there are quite a number
of new regulations in this sector and implementation of Green Economy policies in the
construction sector, will inevitably lead to increased business costs in the short-run. In turn
it will lead in a rise of their product or service price. All of this will not have a positive
impact on the development of this sector. As for the industry, which is ranked number one
in Georgia’s gross output, it is likely to be very painful to apply the principle of Green
Economy. Not only economically but socially wise as well. Even the developed countries,
despite the considerable efforts, still fail to achieve great success in implementing Green
Economy regulations.” It is therefore, important that the transition to Green Economy
begins from the agricultural sector in Georgia.

Conclusions and Recommendations

Green Economy is not only about sustainable and rational use of resources; it is
much more than environment protection. Green Economy is complex and related to the
macroeconomic aspects of economy, such as, for instance, employment. Green Economy is
a complex phenomenon and is linked to the structural changes in economy.

It is important to consider the following recommendations when implementing Green
economy in Georgia:

* Establishment of broad legislative framework that will have efficient administrative
enforcement tools;

* When forming Green Economy, the economic sector should be selected on the basis
of number of principles: For example, sector’s employment opportunities within Green
Economy, potential to participate in Green Economy, as well as, costs and impact on both
short and long-term macroeconomic indicators;

* In the process of transition to Green Economy, it is important to consider the fact
that government, private sector and households must act together in its formation;

* The government should bear in mind that Green Economy requires a large amount

E.g. Germany has postponed its decision to reduce Greenhouse gas emission since it is not
expected to be implemented by 2020. Source: www.commersant.ge
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of investments and often this process will be long-term. Therefore, it must consider the
short-term social and economic effects that accompany the transformation process;

* It is desirable if the government is involved in the process of improving the GGEI.
Also, improving other related indexes;

* The government should do its utmost to facilitate the distribution and maximum
availability of investments flow related technologies;

* Dissemination of technology-related knowledge and training of relevant personnel
is required.

Given the above considerations in relation to those sectors of the economy that have
the highest potential of Green Economy, then it can be said that Georgia, generally, has
a good potential to make Green Economy one of the key areas of development. This is
evidenced even by the index of GGEI Calculating the index for Georgia started in 2018
and in the first year Georgia took a decent place. One of the main reasons for this probably
is the great potential country’s environment has to offer to Green Economy, in general.

It is important that the country views the transformation strategy and goal of Green
Economy as a primarily economic event. Any decision in the process must be taken in
accordance with this principle. If the country deliberately and step by step makes complex
changes in this direction, then Green Economy can indeed become the cornerstone of
sustainable development.
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9meo 3m@gbosma sanmgdol 3mEgbnsma

969600 domosb joMgn domosb 3oMgn

369639mmds 3oMa0 3oMan

BMbL3MM 3oMao 3oMa0

339695emmds domosb 3oMan domosb 3oMan

b b

8;;36@6;(*)60 domosb 3oMan domosb 3oMan

398 Yg3gmds 3oMa0 3oMa0

J39956530 863569 93mbm3nzol dpamdamgmdal s 3m@gbznamal dgboggs-
Lgdmoe Lbgomabbgs nbogdbo aodmaygbgds. oo dmGal gmmmdsmeymo 363567
93Mbm3030b 0bgdbo (GGEI), Gmdmolb dobgogom, Logdstmggmm g36m3sdn 39
93995650 dmMab 23-9 saombgs, bmmm smdmbagmagm 3o EbomEmdob 439969dL
3ol badommggmmb 3sh3969d9ma Lamgomgbme.

0.6 GGEI Index
0.5
0.4
0.3
0.2
0.1
0 Georgia Armenia Azerbaijan Moldova Ukraine

GGEI 0bogdbdy ©0o4Mobmdom, Lojommggmmb s43b goMao 3m@gbsoamo
30003009 363569 93mbm3030L 3mmn@nzady. a3, 360d3bgmmasbas gomge-
m0abb0bgdmmo 0d6gL g3mbm3n 30l ab bgd&mMgdo, bawsz Immgzonsb 3gMomeo-
do yggmodyg bogmgdo g3mbmdognma s bmznsmun ©sbsgoMman 9469ds sxbad-

by 36m(39LDg 3oabgmaly, sbg3g, obLgdgdal BbMng 0gbgds yzgmady gugd@o-
obo. >m0magdgmos 363569 93mbmdnzadg yumaomgds gsdsbgzomogl ¢Babstigl

Bmam®3 93mbmBnggM dmzemgbaby, Gmdgeag 0b3g3L LOYIGIM I 33moery-
3938L o d980am3dn, Mmamt(z 306g3mb ©a(330L gMo-g@om badysmgdady.

bogzs6dm bogyzgdn: 363567 93mbmdn o, 863569 dEs, dsymmgmbmdo o,
363569 93mbmogo bogsGmggermdo.
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®M3MeM 3MIaIIdL Lb3IdOL dHAIZI60 06CN3NNL I3MEMBN3 I
3005693300530 (Ib3IM03I6OGI() 33T I3D)

Jas0n o080
03. xo35b0dz0emob bobgenmdalb mdocrobol

bobgmdbogm mboggmbodgdob omd@mmsbdo
q.bichia@iset.ge

o@3dnsbol ymabndama @abambado dgdmaomemos, Gob godmes nbobn
039696 5o LB o, osdgo dom3ommom Gozomboma 39590 99b39-
08968 merds 33ma398 oh3960, HmE oodnsbgdn gobmbodmamgmmdolb So-
mm393do bdoMo 0mgoemobbobgdgb sbscrmgon® bo@msznsdo bbggdol o6~
B9g3o60b dgbobgd nbogmmds 300l s 80850396 %3mRI 439350 89339~
aem dgdobzg398dn dgobodbgds asmsobyszgdnmgdolb domgdolb mgmal g360b-
B0g0ob dgomoo. xangamo 49300 Bodmboyomndgdmowm 860d3690mmzo60s
0bgm@ds300b Jomgds ds@Gngn s 0530 nymb s 0bongowgdo 9bmdmwmbgb
bbggdolb dogm Goznmboenamo gosbyzgdnmgdolb domgdol mbos&b. xamem-
M0 J39300396 oo gzomads 0boognwgddn o6 gobbbgogogds bigbobs s
obogmdmngn xamaol dobgogoom.

bs3356dm bngyzgdo: go56y3980980b domgdob mgmmns, xaanaamo
J939 Ja5000 g3mbmdn 3o, dgdomomemo Gozombsenammds.

dgbsgaeman

RINBNO0 J(393° 3 nobbdmdl 0boogowal dogm Lbgzgdol J3930L 0do@s(z0-
ob, ®me ob Mo0dg Lobal gameydo 0dymgzgds ©s Lbgs Bgzmgdol sMRgzsbL bg-

530, RanBY0 J(3930L gogmgbs bdomMos bods309ddo, MmEgbss 903056500
dbomgebo gomsabyszg@nmgdal 6065dg asbsb. 83 @M™L nbobo ©sds@gdomn nb-
Bm®Is(300b Bystme dbasogh Lo@sznada bbggdal Jdgwgdsl nygbgdgb ws dbgsgl
98909350 03gmEgdgb, ob¢) 5038056930 53909896 oM 339 sMRg356L Bbmemme
030@m3, Hm3 3ol goMdg3m bbggdds gos3gogh gb omRg3s60. 3 dgdmbgg3930, o3~
3909, M3 b0bsdmEmdggdds 300DMgdmmo s nbgmmdnmgdama sMfigzebn gos-
3909b, 3300060 04690s. dggase Batdmadmds nbgmmdszngemo hobo, o3 a-
mobbImdL yggms Imdwgzbm gosbygzg@nmgdals 308mgda 3ofab ogH gMmbsoma
5Mhg3060L g039090sL, dobgmsgsm 0dabs, bszmmomn nbgm@mdszns JoMbabmdl

3om3ogMo Mo30mbarm@a - domdns dgMmdbymoa bo@yges s sbrmmabgoggmmdsl 6ad-
Bogl. LEYmoE MazombomyMo nbmngoabgsb gsbbbgseggdom, JomdnyMom Mo(30mbs-
M0 50530060 M3mab, H™3 bbggdal o®Bg3060 0bxrzmM@mInMgdamoa nym s 396 nmge-
0bb0bgdl dsm dogM dgdmbggzomo s6hgzebolb go39mgdal Jgbodmadmmdal.
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OMZME Jmgoggdl 639606 s6h93060 060500 93bMF039M 80V6Y390D0MIS9d89

335b o) gbnbosmdgagds sbgo gomsabyzg@omgdsl. sggwsb Rsbl, Mm3 xaman®
43935b9 ©94MEbMdSL dgmdmons Lobmaswmgdolb (3m© dgogasdwyg doyzsbs, dov-
bgegam 0dobs, ®m3 ob bdoMa LobsGagdmms 3Gmdmgdol LEMogsw ©s dom@n-
390 35053Mabmgob. xanan®o J3939 Labmgasomgdobasmzgal dgodmgds Loy zgog-
bem dggan nymb 35306, Gm(3s ngn sMhgze60L 39MLNgdal gobbomgsdn dmbsbagmg-
Mol oo MomEgbmdom 3o6M05b@Gqdol 3obbomgal 3Gmdmgdals aobodam@oggd-
M3 5 EMOMOL obsdmasm, dogfMed dgMmhgnm (306 Mam@gbmdals 3ofnsb@gdl
dmMob 5®Rgzo60b 30390985 bgds yzgmob 30gH ©sdmyyz0gdmom.

RINBNO0 (393 390dmmgds 0ymb 06gmmMIs(3049emn 8b bmE3s@0ggma. 0bgm-

35300 RaNBNO0 J(393° 300bgds 03 dgdmbggzeda, Mmse gobyybadrgmgmm-
d0b 96bgdmdal 306MHmdgddn Lbggdbdy o330M390s brgds gomzggnmo shggzsebols

dqbabgd 3g@0 0bgm@mda(300b Bobomgds. bmMIsGoymo Kxanxm®o J3930L dgd-

™b393530, 350339990 bgbmms o6 Fmemmeobo 0bengol sadnmgdL xamyab
J393° 3503gm&mb. gb g39bmdgba gmabogds 3oz 93mbm3ogN® s sMadoMGm

93MbmB0 306 3505643980mgdgddn. xanBNco (3930 3mg350gL 30565500
LedMIBIsMgdem Mhg356Dg, Bobnsbo Jomammgdal sbsmn@nimbgdol, bLagHom
xmbrgdal 396gxgMgdal, Lodsbzm dmabaobnEmgdol 3mIbdsmgdmadal, goMmdgdal
3096005696980, bLodndom 35356L0sDdg 5Y3960L gowsabyzg@0mgdgddyg, g3mbmao-
306 36mabmbgddyg, aom3zgnmo bodgeobm 3Mm(3gEYMgdol oy dgwonsadgb-
&qd0b Gomom ao3M(39mgdabs s dMagam bbgs Lodmsnady. gb Lodmsengdo
3m0(393L g9Mgasb g89d@9dL, B BoDogNMo© o6 bgdmddgwmgdl bbggddy, doa-
6153 0bgym@ds 30 mMbybg go3mabol obgbl bbggdol aswsbyzg@amgdgddy.

X3989M0 J3930L 9JL3gMedgbEda

RAVBYO0 J(3930L 33060960(36M356 94L3gM0896G M 33mg3zoms M0l bo-
4600w gdms 1997 6gmb Rs@omgdemo g4b396Mnd96@0, Gm3gma(z 30bbow nbabsg-

5 Md(30mbamMo nbenz0gdol xanammo Ji3930L dgbbsogmsl (Anderson & Holt,
1997). 538mMgd3s 390bbogmal g943b 330960 %anxgdda gobsbommgdmma 72 nboo-
300006 go@obyzg@nmgdals Jomagdol 3Gm39L0. 94b3gM0dgbEdo nbrngowgdn dga-
0b3930m0 0563030 g30Md0c 0gdbgb gs0s6y3980mgdgdl. xamxydn ymzgmo
3m3936mLmz0L (36mdomo oym B0bsdm@dgogdall gosbyzg@nmgdgdo, dogasd
oMo domo Logbomgda. gosbygzg@omgdgdo gbgdmes ynmda dnMmgdol gsbsbo-
mgdsb. 9o yoda 2 dogo s 1 mgotio dyMon nym, dgm@gdo 3o — 2 mgoo o |
3530. 0bngnwn 3M3s 0mgds 1 dnmab ©s ¢Mbos gsdmg3bm, MmIgmoa ymomnwsb
0ym gb dgcon, d93mga 30 396 Rogdembgdabs dnmmoa. 53 bodmsz0sdn bogboma
a9mobbdmdl 0dsl, Mo ggMobes sdmmgdymo dn@mma. bogbsmo gt 339, doga-
603 oMo bEMmymBam 0bgm™mds300b ndmgzs 080l Jgbobgd, HmBgmo ynmowsbss
dnEmo. 0bgm@dszonmo Robo BsM8mndmds 85306, Mm(3s babsdmMmdgmgdal 439-
30Dg 3yMbmMdnoc bsgmmama bogbomol BnbssmBrogg Bobgms sl dsngbymew’

*

3509DMo@ M3Bndoma@n - ds0g Mo M3Gndomnmns sMRgzeba, Gm3gmay dsngbob
BgLob3nbgogz00m semdscmmdgdob gobabmgdal 3(nb(303L gyMbmds. 35bmbsdmzMgmmdals
306md53do dmbammebgmo dgmganl bLoByobo smdscmmds ds0gbal Bgbom gobobmogds
sbaemo 0bgmM8s(300b Bomgdal dgbedsdnbog. 131



Jnzo dogoo

m3@0damMo J3939. 9db39603968 s shggbs, MMI xoddn 122-wsb 87 3gMHommda
Bodmndgs 0bgmmdszommo Robo. 535bmsb, ogdomo abym®dszammo Robol
omEgbmds MmMxgH 593G gdmes MafmymBamabsal. sbggg smbsebadbsgns, MHmA
dg3mbg93505 26%-d0 060030009335 Lo gPmemo nbxzm@sz0nl Lobsmagdmmeo ao-
5390190 oMRg3560 doybgsgem 0dnbs, Mm3 Lbzgdab J3930L 3odgmmgds nym dang-
BYMo Mm3Gndomoa. 4%-0b d93mbggzedn gosebygg@omgds o6 dggbodsdgdmems
M (3 396Mdm 06gmMMds(300L Bobggz0m 3oobyzg@ol s sM(5 dsngbob BgLb.

dma300bgdom dbgagbo gdb3gModgb@n ho@omms Lngbamgdol asbbbgsggden-
™o bGON GOl 30mmdgddo (Sgroi, 2003). 333935685 3mbobamggdl mosgsms
3600 ymodo 0odM4bgdal dgdmaga gMoo dm@mmal bgmobmes sdmmgds. gofMos
53abs, 94b3gM0396@0L dmMbsbamggdlb dggdmmo sMsdsMmEm ymmal SoMadnm go-
3m(36mdos, 560390 ormMEads(3, Lobsd eds@dnc IMbobamggdal sRg3o6L 56
bobo3bgb. Mmam(3 9mdmAbes, yzgmes Labos @obEMmes 2-3 3gMomwado (8s7-
Lodsm@o 15-086). dgFgmmo bogbsmol 8dmby Imbsbomgqdds mnmgdab yzgme
9893%3 R3NBYO J(3935L 303sMmglb Lbzgdol sMRg3560L 3563gmEMgdocm s dg@-
Bomo LEm@0 3sbyyba doomgl, o330, 0gm Bgas@oy®o xanxM®o Jigzob do-
33m0mgda(3. 993mb3g3980L 85%-90% 3gqbadsdgdmms Mszombamm® d(3935L 0d
0bgmM3s(300D7y oyMEbMdom, Mody(s 3mbsbormggdl Joyb3mgdmeam bgma.

bognMomgdms Bogbgdal 068 gMbg@3gbyozol sbsmabdo xamyn®o J39-
30b 3moboo (Chen, 2008). 068)96b9&30 J(393° YBO™ dmogH assdwgdos ©s 3g-
&0 3906036935 030G (300L gogmgbs. gdb3gH0dgb@ds shggbs, MM oMb 3gmagy-
30l LobEBgds (5 = domnsbn dgxabgdom) s asyow3gdol dmzmemds 360d36gmm-
396 g53mgbsl sbgbl nbnznEsmnE assbyzg@nmgdgddy s bdoMaw 0b393L
RINBOO (39350 935bmab, Mg3m3gbos30960l LobGgdsdn Lbgs dmAbIsmgdemg-
d0b M93mIgbrs(309dL YRO™ oo asgmgbs od3l, gomg gdb3gMmEol Mg3madgb-
(30980, Loo@ob IGgmmdgmgdal Mg3m3gbos3090L 30 yzgmadg bogmgdo dgwg-
30 5dmoRbs.

79JL3960396@0b >mbgMs

B396 Bog® Ro@omms g4b3gM0dgb@n, HMImal Fobobo nym nbmognwgdol go-
56939@&0mgdob domgdob 3Mm(39bdg 33063988 s dobdn gamgMGo J39300L

353900l 8bsemada. 39dme, dm393nm 3gmagzeda dgbBagmom 0gbs, Madwgbow
56056 5053056980 3bs© 0bxzm@Is(300b Jabomgdow g9 339mmo batmgo aobbomb,

53009bs© 9bmdnsb 0brogomgda Lbzgdobash sMedaMmmadnmn aboo domgdym
0bgmMo(300L, 5b0ggdgb 01y oM abnbo M30MaGagbmdal bs gnme® Logboml, sénl
9] 3615 35090 3obdbmgds 5305bms gosbyzg@omgdol domgdals 3Gm(39L0b
39630 doobmmgds s, dmemmb, Fodsmmaggb o) oMo 5sdn5bgd0 JoMEngn mzmal
93606&035b. 94b39M0896@&nbmzal FmMbsbomaggdal dg@mkgzs dmbrs 0b@gMbgdnL
Lodnomgdom. godmzombgedn dmbsbomagmds doomm 240-3s 5830563, MMIgmos
a565b0mgds 8m(393mos ©0sgMs8530 1. 3mbsbomgms 3gbedgmn nym 3s3Gmdo-

132



OMZMG Jmgoggdl 5639606 s6h93060 060500 93mbMF3YH 80VEY39D0MISII89

0, mM0 39Ls870 30 — BgEMmmdomo bgbob. Jsmn Mmomnddolb Bobggzsma bBomdmeo-
396005 26-35 Bemob sbsgmdMogo ganB0sb, 38% — 18-25 brmob xanx0w©sb, 9%
—36-50 bmob xanx0006, 3%-3% 3o — 18 Bemodwg s 50 bymb dgdmo ganxn0©sb.

29L396039680b ImbsBamgms sbszmdMagn (5) s bgbmdMaga (38) a56560mgds,
©053653s 1

(5) SLO3MBG0Z0 F9BsFogds

3% 3%

= 18-
m 1825
m 26-35
= 36-50
= 50+

N

(3) bgLedEGOZ0 gBsFogds

¥ 39t mdomno

B 3sdmmdomo

3Mb3M9Em 303mmgbgddg 3obygbol gobozgdsm dgddages msedadn, Mm-
dgmo(z 060g00930L ao056Yy39@&nmgdol domagdol 3Mm(3gbdg ©o33063980L Lo-
3momgdal odmags. by 360l 10 Jgobo, GmIgmosgsb gMm-gMmmdn sGob 3Mnbo,
obaMRgbgdo 30 (39M0gmns. 3msdadgh o306 5930 3 Jmms, Gm3gmoa(y dgyd-
03 EbIMRML 56 gabobml, bemenm 3G0bo 10 Jnmss, Hm3mob dobomgdsw dmbs-
Bomggdb dggdmma bodowsb ghom-gMmn LM ganol sMhggs: HmIgmadg Jgobals
363000 oMhggs, 1 Jymal obomggs dgdmbgggoom dg@hgygmoa 5 Jgabal dgbobgd
0bgzm®3s(300L Jobomgda ob 3 Jumob sbsMxzs 0bgmmMds(300b domgdsbmab g&-
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5@ babs 3 3m3335dnl oMAg3sbalb Labobogew. ) 3mmsdadggdo nbgm@mds(30nl
300gdab go006y398©b96, domn bocdmeoaqbom dgdmbggzoom dg@mbgmmoa 10-0s6
5 dgobdg 300 gdbgb 0bgm@m3dsznsl, 10 Jyms ogm dobdo o 0. oyd(39, @ds-
&qd0m0 Gog@mEn ogm ob, Hm3 Jomgdamo 0bgxgm@dsz0s mommgnma dgMBgmmo
J90bab dgbobgd ngm 80%-0560 LoDnLENL. 5doGm3 sMLgdMdos doblbn, HMI sMsL-
B 0bgzm®3s(300L Bnomgdbgb s dgemdsada dgzommbgb Jgobol dgmAggo-
Lob. o3 Logno309d0 @oMgdnmo begds Lbzs 8mmsedsadggdol sRgzo60L babgol
dgbodmgdmmds. o9 3mmsadsady badogg Jmmol obsfMgegws, 5 Jgobol dgbobgd
80%-0560 LodNLEOL NbgEMEBs(305LMeb gRmew Bonmgdrs Lbgs 3 dmmsdsadals do-
96 s®Rgmo Jgobgdal bmdmgdl. gb 0bgm®mdszns bbgaabbgs nbpngo@obomgal
bbgomabbgs momgdmmagdol 3Jmbgs. 8808m3d, Dmgds Imbsbomad doMmgdmmea
Roogams 83 0bgm®ds300bmngol ods@gdom 2 Jymolb obsmggs, dmads 3o o3
Jnmgdol @odmags sdxmdabs. 0bgmmMdsz00lb domgdolb s babsdmMmdgmgdal o6~
Bg3560L bobzol MHML 3mbsbamggdn ©sMBIN6gdyma 0y3bgb, HmI dgdmbzgzom
dgehgmm 0bgym@mdsznel 00gdbgb, JogMad MgsomyMaw dgoMhs abgma bodyyszo-
900, Loy Bommaw Rsbl ganxm®o Ji3930L gnoboom bonb@gMgbm god@memgda.
535b00b, dMbobaggdds doomgl 0bLEG(305, BM3 Mmomm Jumob dmagds Bom-
dmganbsm 10 mamab dgbsdsdal dmggdsw. 53 30bboom Lobyabo 3 Jmmob odma-
35 a0dmMobamo aym. 3335000, Fmon 3Modn MgomaMo 56 aym, dogsd
dmbobomgms 3sbybgdo NdMommE 053530l Jgmganl bozzman Mm@ sMRg-
396%g doggomnmgdwe.

M3(30mbamyMn IMm33d3dab 33036y39@0mgdgdo

30639 Moado, ¢bos nmd3sl, GmamEn 046g0mes g3mbman Mo Gazom-
Bagma@n dmbaboemal 3935 mommgym dgdmbgggzeda. bEMGgangdal sbamhgss
3mma353793 b dgoammb dmbammobgmon LafMggdm0sbmdol mMbggdo mocmm-
gm0 3o;masbal ohgzabol. 36ds sMAg360L 30Mmdgdda LbmMaw asdmzbmdal
3560 oMab 0.1, Jgbedsdobsw dmbammEbgmo M3maqgds sGab 13%0.1=1.3 Jmme.
5 dgobob dgbobgd 0bgm@mds(znol Bobomagda 1 Jumob sbsmgzob dgdmbgggada
3mbammebgmo 33905 oMol 12%0.5%0.8°%1.9. Ma3 dggbgds dgbedg LMo gansl
=3 Jmal obafmggs 06gm@mds(300b Jabomgdow ©s Babs 3 3mmadadal sMRgzsbals
35bd39d0 — 33 dgdmbggzedo (3ombobe 3obyybo o sMLYdMBL s YBMM Morymo
sbamobos Lagofm. cgmGammo dmEgmgdol dJobgozom 5Ms oM™ yzgms nb-
030000 043935 M3(30MbamMo@, 5MddgE Yyzgms nbmngown sbggg cgmoal, Gm3
bbggda(z 04393096 Go(30MbBIMYMS. 53 ©533960L 30MHMEgdd0 bbggdal shg3560L
dgbobgd nbgzm@mdsznal doemgds Labamggdmma.

3dm399mmo 94b3gMndg6E 0L BnBbgdaEsb as3m3Enbamyg, 3mbsbormggda dgd-
obggz0m dgEhgnmo 306mdgdal bo(3zmam, 013ymxgdmmbgb gHmbsnt 3nfmmdgd-
do, Mm3gmo(y 3ggbedsdgds babsbbom dgMmhgmem 3mbiGgdyym dgdmbgggal. gd-
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L3gM0dgb&nb IMbsbamggdal aodmbabgLnEsb nbobo 0rgdwbgb dgdmbgzgzomsw
dgehgeo 5 Jgobol dgbobgd 0.8 semdommdoo dybE 0bgm@dsgosl, Mmdgmocs
9603569m0bog96 ©odmMm 30009890 nym. 83589000 Jumagdol sbsx g0l dg3-
0bzg3930 3o, Bomo Bamdmmagbom, obobo 0mgdbyb dgdmbzgzom dgMmRgmma 3
bbgs dmbsbomal dogm sGhgmeo Jgobol bmdMgdlb. Mgomumsew yzgms dmbsboemals
3096m@s 9MmnEsng039 0bxzmEm3s(300 8 Bnbsdm@mdgmgdol dnge s@Rgmma Jgabg-
30l gfon s 03039 bmdMgda. 3mbsbomggdabmgol dobmwgdmmo nym abgmmds-
(309, ®™3 1, 6, 8 059 Jgobgdo 0 Jnmasb dgazegws, Jgobo 2-d0 30 agm 10 Jyms. o=
35890000 0bgm@3s(300 babs Ladn Immsdsdal dgbobgd 0MbINbgdmms, M3 doo
20MmRoglb dgobgdn 5, 8 s 8 (30Mggmds 5, Igmeg s 3gbodgd 3o — 8).

53 LoGd300b Sbsmobo LonbEYMgbms Medwybndg dndgbal godm. doMggm
60330, gb 0bgm@s (300 dggbodadgds Lo uyo(309L, Mm3s LagYMeMmn bym@mIs(30s
960605m3mgaqgds  babs Bmmsdadggdol  oMRgzebL. gMmo 8bMog, Laggmema
0bgmM3s(300 0bngomb gydbgds, Mm3 Jgobo 2 somhomb. 3gmeg dbfng, Babs mMa
353590l 8 bmdmal sMkgzebn gbabssmdogagds Lo gmmam 0bgmmdszosl, Gm3
Jgobo 8 dg0(303L 0 Jyemsb. ds0gbob bgboom gobsbmagdmmo semdosmmds —2, 5 s 8
bmdgn, Jgobgdobogol ngbgds:
0.1:0.8 0.140.8% 0.2

- 0'31’PT(5) - 0.1+ 0.540.5:0.2 =031 o PT(S) - 0.1#0.8%6 0. 240.9:0.5:0.2% =031

0.1:0.8

Pr (2) - 0.10.8+0.90.2

3baMhAgbn dgabgdabomgolb 3o 560l 0.1. Mmsbsdoma semdoscmmdol godm, dmbsbomagms
35006943980mgdgddg oymobmdom, dgbadmadgmos go0M33qL, Lo 0bgme-
3s(300L 960ggdgb nbrngowgdo N30Ms@gbmdals o sfs. Myd(39, sMgMmn 33emg3e
309100008L 06n300930L FogM bs MMM bgmM@mIs(300b M30MaBgba dgi3aLgdol
&960096(305%g (Fischhoff, Slovic, and Lichtenstein, 1977; Batchelor and Dua, 1992).

53 Loya300b gmMge dgMmhggzoL Bodgbas Jumgdol babom bafmggdol gsobs-
Bomgds. Moasbss 1.3 Jume<1.97 Jumes, m3@ndsema@os 3060343 1 Jmmob o-
boGggs 06g3mMIs(300L Jabomgdsw. dgndmagdgmos 94b3g60dg683dn 3 Jymob wo-
bocggolb DnbGn Imbormmebgmo 13m3980L asbabodmazMs. gofMms 530bs, dmgg-
d0bo o BaMamob domgdol Mab ol dodamor sdmngdamgds yzgmob gobbbge-
390mmo 543L. 330&m3, 10 Jgobolb 835330 Imbsbomagms J3930%g 330639800
dbmmme 0dob 0gds dgodmads, nbgrm@mdsznal dm3mggdabmgal smbgdmmo ©sbs-
boGigo Mmoo 0y sMs IMmbsbomagqgdl. dom3oyMap Mo(30mbamm@mads nbmngnds
dgodmgds 0g33Mom@mb, Gm3 0.8 * 0.8%0.16 smdscmdom, Bobs dmmadsdy LEM®
06hg356L g0539mgdlL. 85306 Lodn BnbsdmMmEgEal sbgma sMRg3560L bobgs dob s-
96356965 N@O™ bybEo sMRg3560L go390965d0. bgdmm Im (3934 dgdmbagzada
dmbommebamn 318935 560l 3.1 Jumes ©s 3 Jymob obsdggal LGB ga0s
M9&MMagGonMom Mo30mbarn gomabyzg@omgdss.’

dom3omEnbasb gobbbgogqgdom, LAY MoombormnMo nbpogown nmgs-
mabb0bgdl 08sL, MM s30mgdgmo sGss Babsdm@mdgonl gosbyzg@omgds gy-

565306 065693005 3 Jmmab pobaxgal ex post dggsbgdabsb.
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0bmdmEglb 0bxm@s (300, MmIgmo(s 3oL HmMIgmadyg Jgobdo 10 Jmmab d93(339-
™Dy 0m00gdL. 60653mMbgol 0bgmmds30s dgadmgds agmb sGabmxymym-
gomo Msd9bndy dodsGmmymagdoo. gb yzgmoxgho (33mab sbamabals 3Gm39LL,
61500356 babs dmmsdadals s@hgmma Jgabol 6mdgHn ¢339 o6 0.31, o689 osb-
mmgdoo 0.22 semdsmmdoo s0bgmb dmdagdasbo Jgobol godmzbmdol dsbLL. ob
39gd@0, M3 Bobs Immsdadgd somhns MmMBgmndy 3mbiMgdmma Jgobo, o6 bad-
bogl 03 Jgobal LabaMagdmmm Jomgdemo nbgmMmds(300L 5MLYEIMBLL. 53 Gog@ab
a5mgomnbBobgdoms o bgdmo Imygaboem 0bgrm@dssonm LEGYJGNODY ©ay-
HEbmdom gobsbmadmmoa smdscmdgda 2, 5 s 8 bmdgma dgobgdobomgalb ngbgds:
Pr(2)=0.31, Pr(5)=0.22 s Pr(8)=0.13. 53 30mmdgddn 439mad Lagnmsmn nbgm@ds-
(300L Babgz00 IMJ3909ds YYbEs s0MAnmMb s oG domo 2 Jymal absmyggsl
3f5bd0M0 batggdgmo o6 dmodal.

94L39608968 30 dm(393em gmEg bo@msznada Babs mmsdsdggdo 0Mhggz96
7,7 52 dgobgdb. 93 @MmL 2 s 7 6m3ge Jgobgddo 10 Jumal s@bgdmdol gobsb-

oo dmdsmmds dom3no nbwngnobmgol ndbgds

0.1:0.8=0.2
0.1#0.8=0. 8+ 0.9:0.2=0.2

o
_ 0_64%0 Pr(7) = 0.1:0.8:0.8 — 0.64
0.1+ 0.8+ 0.84+0.90.2:0.2

Pr(2) =

3m3035993 9bs goobyzn@mb Lagnme® nbxm@mdsznsl gbmb vy Lbggdabsal
(56 8mbg@o v03mML). LENME MozombamnFmo 0boogznEabmgol 30 gobsbmagdy-
o smdsmmds 0gbgds

0.150.8+0.22 0,140,227
= 0.68 S _ = w22
(0.140.84+0.90.2) £0.1 ©> Pr(7)

Pr(2) = = 0.48.

0.1%

ol og)30mgdmom Lo 3MMa 0bgmmMIs(305L F0sbnggdlb N3nMs@gbmdab.

79JL3960396&0b 993930

94b3960396@3> shzg6s, HMI 0boogomomngol 3603369mmzgebas, s bam-
x0b 856930 96930 0bgzm@ds(300b Fobomgdem s 30b 0bgMMIs(300L Mbrs ogy-
6mb abobo. Hmam@ 3 33mag303 5h396s, yzgmadg dg@3ds soMBas 1 Jmmob s-
botxgs (45%), yzgmadg bogmagdds 30 — 3 Jymab (22%). gb 305603658L 035Dy,
M3 ®anBneo Ji393o 89060d6gds, 3og60d 0l MbaggMbammEo sMss. xanRMo
343930L sbgmo sdsemon 3oRz9690gemn Bobammdmag as3mbBggmmos 06gm@mds300l
dobomgdow gobobggn domnab domamo sbsbamgno.

0dgsb dgadmgds Modwgbndg sl 3gbol gozgmgds. 3oMggm Mogdo, sodns-
6930 g56Lbgs39dMma© Mgoancgdgb bodms3098Dg (Labdmgsmgdabmzolb @edsbs-
Losmgdgmos 398 gMmaqbmmmds). sd0@m3 08ab ©sd3gds, H™I yzgms nbooznwon
9B 00gdL 3omabygzg@nmgdgdl, sMaMgsmyMas. s4y(30mgdgmos s@ado-
0bms Lbgaabbzs Gndob gomgamabbobgds, Moz dom ImGab mEmogHomdal dg-
09390%y 3mg39gdL. 835bmsb, 3oz ghmbgm sbENMmgds, MHmMI 53056500
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0bgm@mdszommo LodboMal EMML ganEFN® J3939L 3085MM396. nbgymMIs(30¢)-

™0 KaNBYO0 J(393° bIoMso LabafMggdmms ©s Lodmasmgds ¢390gbo sBRggse-
bob3gb dodyagl, 358688 933056980 DmaxgM 1339096, HmI bbggdlb 0dsbdy 3g@0
0bggm@m3a(300 3430, 30 gL dgodmgds MgomuMmae brgdmmgl. dsgsmoms,
Lbgs Immadadg oy s0Mhgsl Jgabl 8, ggb3gM0dgb@nlb dmbBsbomaggdo 3g@bomaw
®3m0sb, M3 dom 33 Jgobol Labamagdmm nbgm@mdszns donmgl, od(zs, oo
dgodemgds Modwgbndg Jgoblb dmGal d68o dmBosm sMRggebals gozgmgds. bbges
dmma3530b 9MRg3060 Foo YBEmM bo3mgd abxrm@Is(zonmos, oy Mbmdas 356
Jnmgdo obofxs 09y oMo ©sdsdgdomn abym@mdszoob dobomgdow. xanBmeo
4(3930L dggasm sMsbabnMzgmn nbgm@mdsznnmaoa Robol Jomagds LEmEMg© sbgma
Lo@d(300L bomB8mImdob dgmgasm brgds. Mm(3s nbngnegda Lb3gdal gowsbysg-
&0mgd9dL DgdgB o gbmdnsb s Lb3gdlb ass39@gdmm nbgmmdamgdymm-
3oL 3056906, LodMasMYds3d dgodmgds sMababyMzgmo dgmgan doommb.
Bmameg Bobl, bgblb s sbaglb 360336gmmmds sfs od3lb sbgomn aosbyzg-
&omgdgdol domgdabol, MoEasb mommgymo LEMsBga0s dg@bsjmagdom oo-
bodMo aobsbomms bgbmdMng s sbsimdMog xamBgddan. 0yd(39, 25 bemodwy
sbagob 8mbsbomggdo mebag MRM™m oo Bogmoo nyzbgb Bamdmmagbormo &6

3505643980mgdolb ganxdo, 26 Brmowsb bgdmo dmbsbomggdo 3o — 3306 0m
39@o© bLEnmo bymmIsznol dodmgdos gamxda. RsGeMmgdmma dMsgom(33ma-
0560 mmanbognco Mgacgbogmo Imegmab dgogagdo, Gm3gemag 3mgdnmos
sbGoemdo 1. 5h39698L, Hm3 LJgbob s sbszol 3MgR0(3096@gdo Fofmmmag LGo-
&obB0gYMo 13bndgzbgmms (p>0.05).

3mdscmdab ggoMmEmdab §ab@o (33mo©9dab 3603369mm36930b sbLswagbaw

abMoamo 1
3mdsmmdal gosMmomdal §abga
amfggabéi%gggj(’b smdsomdal gs@rmab Gybggdo
0
310dngo 153.994 0.000] 0 0.000
Ldqbo 160.660 6.6606 9 0.672
Lo g0-18 161.824 7.830) 9 0.551
Lo 30-26 161.190 7.195 9 0.617
Lo 30-36 159.884 5.889 9 0.751
bbog0-51 163.949 9.955 9 0.354'
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dm(3939m 94b3gM03968d0 dmbsbomgms @nE3ds bobamds sdmy)3ogdgmn
3505643980mgdob domgds s@hns (0b. (3bGomo 1). Bbmmme 22%-35 dmaby@gs 2
Jamab obatgzs bbgs 3mmsdsdggdol gomsbyzg@omgdals bobsbagsw. 530l ma
dofomon d0dgbo oMbgdmdl. dofmzgmo dodgbo abss, HmI 0boogowgdol bsbo-
mo o6 mgmob, Mm3 bbggdo Mozombomy® ochg3oblL 3003909896. dom dmeals,
306(3 LE®Gga00l 3MRgz0lL Bodgba osLObgms, 15%-3s 5ebndbs, HM3 o& gb-
mds bbggdol Goznmbomy@n gosbygzg@omgdol docmgdol Mbomb. o3 dohggbg-
dgds dgoanbs 20% 03 3mbsbormggdlb dmmMabl, 30b(s bbgobo s®Rggebol babgs o6
obMgs. domn mgommabgozom, bbggdob oMmRgzsbol bobgs sMobsnm ©ods@gdom
0bgmM3s(300L o6 d05b3000005 FMbBobamgl. dgmg dobgbo 303d0HYds bGmE-
35(300b Bomgdob botgl. 7%-0b 5bHom 2 Jums domosb oo bafmgo nym 0dab-
030, ®m3 Lbgs IMmsdodggdals sRgzo60L bobgabmgzgalb gogmmm. gb d0s60dbgdL
035y, M3 0bgxgm™M3s(300L Borgdal obsbsmgol (33tm0m dgbadmgdgmos dmbe-
Bommgos sMhg3s6bg Dgdmgdggds, ogcod, ymggmmgal 0oMbgdgdl 3o@gammos,
3 gmo(3 0bxm@3s300L byemmzabo bamxal dgdmbgggeda(s 3o 96 oomgdl, Mac-
356 bbggdob J(3935L 9Mobm®L ogyMbmbe.

0 Jnemol obsfxzolb dgdmbgggedn 3mbsbomagqdl dMdsw Mbws godmygbmom
10-gyemosbo dgobolb bmdgHo. ©3egmgbmdsed soMhos baygemgmo bmdgmo o6 b-
ommeE d0gbom 0bGo30ob. Hmamg 5dmhbrs, Mmebsdsmn dsbbgdalb dombgrs-
390, 3mbsbormggda bogmgd Bmbsol sboggdgb 30Mzgm @ dmmm dqgobgdl (obobo
y39madg bs3mmgdds, 4-85 Imbobomad soMRos), Mo(3 Modgbndg nboogowds body-
3096 35bybgddo(3 osEILE M. 5©303bMs babomal bomImwagbsda g4bEMgds-
&0, yz9medy ©edsmo s dasmama 360d3bgmmdgda bejmgdsm dmbammmbg-
0.

I Jmmob obstgzol 306mdgdda Moznmbasman sMhggsebo ngm Jgobo 2-0b
obobgmygds. dombgsegam 0dobs, Mm3 0boogoms 79% sbgs dmadss, bbgs Mocsb-
39003 @sbobgms. s@abEmnmymagamo 0bgmmdszool 30mmdgddo dmads dmbe-
Bomgd 35063 Loygatgmo Ga3bgol o6 0bGyoznal bmds s3xmdabs. dmads 3o
3006y3980mgds  dbmmyG o dgdmbzgzommdady oymbmdom dongmm.
sbgmo 3o@gamMos bdomaw nhgbl mogh xangm®o go0s693980mgdgdol domagdols
36m(39L30 s 3MOYgdL ab33bgdol go39090sL, Moash Jymab obsmgzsl
565 543L Mo(30mbomyyMo godoMmmnmygds, oy dmbgds domgdmmo nbgmmMdszonl

Manmgdgmymags. dgmgagdolb dgxredgds dm(3g3¢emos nsg®sds 2-da.
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bbgowabbgs dgabab 396ARg30L LobdaMab a365B0mgds IMBsBamgqdlb ImMab,
AmImgdds3 1 Jymob sbsMggs gosbyzndab

©0336535 2
J90bgdab @sbobgmgdal bLobdamg
100
S0
80
70
60
50
40
30
20
10
- - B = -
1 2 3 4 5 6 7 8 9 10

3 Jnmob obomgzol dgdmbgggada 3mbobamggdds ©sds@gdomo 0bgmmds-
30 03mAbs 2, 5 @s 8. Jogbgoagam 530bs, 0sgMeds 3-sb mgambahnbms, Hm3
3mbsbomagms 17%-3s bbgs Mosbggdo osbobgems.

bbgowabbgs dgabab 396ARg30b LobdaMab 3365B0mgds IMBsBamgqdlb ImMab,

AmImgd3s(3 3 Jyemob obasMxgs gosbyzndagb
0536535 3

d90bgdab @abobgmgdal bLobdamg
35

30
25
20
15

10
_— llll- -
3 4 5 6 7
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Mo30mbama@o 39Mbogdowsb (2, 5 s 8) mBnbamgdlb Jgabo bmdgHa 2. gb
035y 305603693L, GHmM3 0bogogda 3g@ bmbolb 56nggdgb Lszmmem Logbsomb. 3
bodo 3gMboab dmBbMgms 68%-3s soMfns Jgobo 2. bEmmo MozombamnEmmdal 3o-
mdgddo 2 daMomay 0ym yzgmodyg LBmMo omhggsba. dogmoed LEmmo Gozom-
Bommmds 56od dmbammmbgmn 0bngngdabgsb, Moash, Gmammy 33mg3e3
shggbs, 94L3g60396E)0L oF(3 g Bmbsbormgl o6 BndMos, MM nbgmEmds(300b
dogbgoaga, bbgobo gosbyzg@omgds dgdmbggzomn dgadmagdmes ymaammoym.
bogaMonme, dsm 56 gonmzsmabbabgdosm, MHmd Lbgs 8mmsedsadggdobmgal oy
5 dgobob dgbobgd 0bgm@mdszos ygzgmes domgebda 0 Jymodg 30560dbgdws, oo
368500 3mBg3em aomaby3zg@nmgdol omagds (06ggm®mBs(300L GBemmdal dovy-
bgege). 330l gomgamalbbobgdom, dgodmgds 0mggel, Hm3 dmbsboemggdds go-
5by39@0mgds Jom3oMa Mozombama@mmdal o6 dgbenmmo MozombamnEmm-
30l 30mmdgbdn doomgl. 53 303mogdsl 08ysmgdl dgdgan jombgss, Mm3gemadn(y
3mbsBomgqdl dgo@ymdobgl, Hm3 Bobs dmmsdsdgms s@hggebo — 5, 8 s 8 nym
0bgmM3d(300D7 OYMEbMIamO ©s 5Md — 8M3s. 30Mmdgdol dg35Mds (330emy-
353 godmabgos 35Lybgdolb oo MEIbMdal gosbsbomads Jgabdg — 8, Mady(s

398939 gdlL osg@ads 4.

Lbgaabbgs Jgabab dgMhgz0lb Lob3amal 336560mds IMbsBamggdl mMal, Mm3s
6065 IM335399335 Jgabgda 5, 8 s 8 s0MmARagb nbgygmMBs (305D EIYMEbMdnm s

365 8M3o
©053633s 4
J90bgdal @sbobgmgdal bLobdamg

25
20

15

10

5 I

. - 1 - N

1 2 3 4 5 6 7 8 9 10

doybgozae ndobs, Gm3 Jgobo 2-0b 3M3Mmemmdsd 03mm, Ma30mbamu®
dm53539ms 40%-3s 85063 98 bmBgmdg asszgmes sMhggebo. gb @sds@gdoo sdys-
9006 3mbabBEGdSL, HMB nbngoMs g3 339Mm0 3o&gamMMns 3os6Yy3980madols
LogMme® 0bgmMm3s(300Dy ©OYMEbMnm domgdal 8dxmdnbgdb. MHmamts RsbU,
9L 03007385 yzgmobomgal s@ses edaboboomgdgmon, Moash 18%-3s L Fmomsma ob-
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gm@3s300b Bobsomdwgg s0Mhns Jgobo 8. Lbgolb nbgm@mdomgdnm assbysgdo-
mgdsdo omb3mbgdal d93wga gb 35R3969d9mn go0dsMms 47%-3wg. Foomema(s,
bbgs 3393903 30m0mgdL 085Dg, MM AR J3930L MbY sdm 3owgde-
m0d 035%g, M8gbs© ©3oxgMgdmo gs3maynmgds bbggdal J3939. ©Boxy-
90mmdodg Imddggdlb ob, 0y Medwgbor Lobome dooRbgslb nbrogowo Lbzal
0bgzm@m3a(300bL. sbgzg dgadmgds 0dmJdgmlb 0dsb, oy Medwgbow 538 ™MM0dg&Y-
03 030853006 s@MgLOGN, M3 3 dgdmbgzgzedn ImJdgmo God@mEn o6 nym.

0bggm@m3s(300L 3Mbymod@ ol donbgosgswm, Jgobo 8 mEa Lobsmggdmm Log-
bomoo Mxcm bdoMaw s0Mhngl, 30069 Jgabo 5. oxd(39, oG5 Jgobo 5 aym adgzns-
o0 36Rq3560. JobDdg Mo30mbomuMo aswsbysg@nmgdgdal 14% dmzgams Lbzqdob
06hg3560L bobgol dgdmbggzedas s 35d0bs(s, Mmze gb oMhggo60 nbgmmMdng-
dnmo© 04m 30390900 ©d sMs 3M3sE. Jgobdo 5 Mmebodomn semdsmmdoo dg-
0dmgdmes ymgomoaym 10 Jyms dom3onMae MozombasmaMo nbongnwobomgal,
308603 LEYYEIE Md(30MbaMF0 Immsdsdobmgal 3oL NRMO™ domamn semdscmmds
39mbs, 3006y Jqgoblb — 8, Mm3gmas HBG™ bJoGaw soMhngl. gb 085bg dosbad-
69gdL, O™ LEYmo H(30MbBamYMHMs 396 sbbbol 8mbsbommgms ¢dMagmgbmdal
J303°b-

d93gan 3oobgs Logmmem s Lbggdolb 0bgmmds30sb dmmMal 3mbggmod@nl
356Mgdg 0gm 33930, Moz J0Dbow nbobogzos xanBo J3930L @Mbydy s 3-
3063980L 088536 3mmgdgmo go6gdmgdol goMgdyg. o3 3060568 d0 Babs dmmsds-
dggdds s0mbagl dgobgdo — 7, 7 s 2. 3m393mm dg3mbggzado bsgyomstn nbgme-
3a(300 o6 0ym dodsMoremo bbggdolb ofhgzebol bobssmdoga. 83 306mdgddn dmbs-
Bomagoms s0Rg3060 398 bamaw dghgmms Jgobdy 2 (ab. osg®ads 5).

bbgswabbgs dgabab 3gMARg30L LabdaMab a36560mgds 3mbsbamgqdlb ImMal,
Am (35 6065 3m?333dg533s sa6hRnglb 7, 7 s 2 Jgabgda

0536335 5
490Lgdab @obobgmgdal Lobdomg
35
30
25
20
15
10
5 I
1 2 3 4 5 6 7 8 9 10
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Amamty hobl, gfmo ebsdmadbmal s@bgdmds dmngfn Bod@mma smdmh-
bs dmbobomgmomgal s Ma(30mbama® aswsbyzg@omgdsms 80% dqobo 2-0b Lo-
boMagdmmm doomgl. gb ol 3gbs gmabbdgds b. gdab ggb3gMndgb@gdol dgwmgandl
(Asch, 1955). dom3onfom Mo30mbaenm®o nbogoabmzgolb smmdsmmds, Gmd 10 Ju-
s 500l Jg0bdn, 2 Mmebsdatns Jgobo 7-0b semdsmmdal s Gmeas Pr(2)= Pr(7)=0.64.
doybaosgom 930bs, ¢dMegmgbmdsd bs3yomama bogbsamoal babsmggdmmem ass3gms
oMhggobo. 33ma3ed ohggbs, MmM3 nbrognms baboema Lbgal 0bgm@ms(3nsl gbom
5 gqobo 7 so@hos. gb Jgobo 2-0b 896y yzgmody 3g@&3s 3mbobaagd sofMfns. smbe-
60dbogns, M3 LB Moombamamo gosbyzg@nmgds Jgobo 2-ab s@Rgz06%y
30mm0mgdL, Mowasb Pr(7)=0.48<0.64. s308md, dgyydmgdgmons dm39d¢emo 94b3g-
0396@0b Bomamqddn by mosmo nbgm@mdsnnbmgol gowsdsmdgdmmn Embol do-
Boggdab 989d&0b 30dmymazs LEMmO MazombamnFmmdal gowsobyzg@nmgdabasb.

dm3999m 94b39c0dgb@&3dn RaNBRNM0 J3930L d0bndsmMo mMby b -
30gLoMgdmmoym, MaEash d3nfMggem dgdmbazgzadn, bbzgdolb sMhg3s60, 9Bnbosmdg-

390m©s LS 3N NbgM@mIs (300, Igmeg dgdmbgggzsda, 30 gMo-gfm bobsdmmdgwol
Lagmmatn 06ggm@Is(300b 30853yaMgdgmon s6hgz60 3Jmbos as39mgdamo.

94L39M0396@0b 3mMbsBamggddy s330639853, oo dngMm sMAgymo obsm-
Xm0 Jnmgdal Gomegbmdol dabgmgzom, shggbs, MM Lbgswsbbgs 398 gammoas-
do 3mbggmnmads nbngneds gsbbbgeggdyman goszgms sMkggsba. (sbGaema 2-do
dm3939m ANOVA 36390060l 39093980 9839693L, ®m3 308 9amE0gdlb dmeol
a56Lb3s398mn badmamm FoRggbgdgmos s gb asbbbgeggds LEsE0bENHMo©
36093b9mm3zs605 3603369mmm36980L 1%-056 ©mMbgydg — p<0.01.

3bGaema 2
ANOVA
Jnemgdab 398 gammogdo
Lodmaemm
33900380 [ megobygmagdals oS F 8609369emmdabs
%8930 bo@obbo 33 ;ﬁoa [%}?Q'” omby

%cgg?babb 26.100] 9 2.900  6.567 0.000)
%naa‘%‘f;b 100.677 228 0.442
%5360 126.777 237

0ngmab 93Gabgogs

94b3960396@E 0L dmemm 3ombgs gbgdbmes gomsbyzg@nmgdals domgdal Egbals
356boDdEgML. mgmEammo dmpgmagdo dg@bomow 1dzgdl, MmM3 5sdnsbgd0 dso-
BYM© M(30MmbaNgd0 56056 o dongbab Babom gobsbmgdmm Bomdmuoagbgd-
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By oyMEbmdom 00gdgb gowobyzg@0mgdgdl. 530b badomabdnMme, sbggzg -
LYdMAL BMbaDMYds, MMI 58056780 NBM™M FoMB 03, 93M0bE 0N Jgmmegdl
dndoMmoggb. gMor-ghmo sbgmn g3@mab@ogymo dgmmeos mgmob g3Mob@ogs. 3
3900ME00 06030090 000306 bbgosabbgs smm@ gmbs@ngzol LobamMagdmme -
Lydmo bogbaemgdol MomEgbmdsal s yzgmsdg dg@o bogbsmal dJmby gonsbEL
06fg396. 030l g360abEngzady sMg Ro@omgdamo 33emg3e 9@ Y39mgdl 0dody,
M3 dman 06oz00 gosbyzg@omgdal Jomgdals 3Gm39Lab gobedam@oggdma
303oMmogb 93 Igomelb (Anderson & Holt, 1997). 39360969335 3go008069L sbndg@)-
Gogeo 053530, Gm3gmdog MM yodo gomsbsbamgdama agm asbbbgszgdeyma
omEgbmdolb dsg0 s ;mgmMo dymmgda. 33mg393 shg9bs, MM g4L3gMndgb@nl
dmbobomggdo dmaxg® mgmal g3MobBogsb d0dsmmaggb dsngdmmo gowsbyzg-
&omgdal Bobosmdwgyg, 3306 63Bamo 30, ds0gbYMa LEME gosbyzg@omgdsl
00g0b o oM 339936908L mgmal g3cab@ozol godmygbgdsl.

10 Jgobobl 3sgomomndy 3oMggem dgdmbggzedn bbgs 83mmsdsdgqdds 5, 8 o 8
Jg0bgdo s06hogl, bsgnmemo 0bgm®mdszoom 3o Jgobdo 2 agm 10 Jyems, Jgobdo 8
30 =0 Jgemos. ozl g36ab@ogolb dobgogom, dgobo 8-0b babamggdmm ©s bobnbs-
sm3gam Loabomgdn gemMIsbgoml sdsmamgdl s 1 LabamMagdmm Logbsma MAgds
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Experimental research has shown that people under uncertainty often observe
information about choices of others in a similar situation and resort to group behavior.
Human cognitive resources are limited, so they exhibit not fully but myopic rational
behavior. In certain situations, the method of decision-making heuristics, called counting
heuristic is observed. Group behavior can emerge when additional information is easily
accessible and inexpensive and when individuals trust the ability of others to make rational
decisions.

Group behavior, arising by imitation of others, is not uncommon in situations in
which decision-making is made with a lack of information. Observing others reduces the
level of uncertainty, but sometimes it leads to undesirable results. Group behavior is the
result of a kind of externality that influences the perceptions of individuals through the
information received. This phenomenon is observed in consumers of certain products,
security analysts, general fund managers, banking service users and others.

An experiment was conducted in 1997 to investigate group behavior. The experiment
showed that group behavior emerged in 87 out of 122 total periods. In 26% of cases,
individuals made choices in favor of their own information even though repetition of
others’ behaviors was Bayes-optimal (Anderson & Holt, 1997). Later similar experiments
were conducted and participants with mixed signals were observed to form group behavior
at almost every stage by repeating others’ choices (Sgroi, 2003). Behavior on the Internet
is more contagious and the impact of imitation is more pronounced. The experiment has
shown that the 5-star system and sales volume have a significant influence on individual
decisions and often lead to group behavior (Chen, 2008).

The purpose of current study was to observe the decision-making process of
individuals and analyze the impact of group behavior on it in several ways. A total of 240
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people participated in the survey. A game was developed for observing the decision-making
process of individuals. Within the experiment participants had to choose one of the 10
suitcases in the hope of winning a possible 10 points. As it turned out, some individuals
often resort to informational group behavior but not everyone. This study differs from
earlier studies in that additional information requires some cost.

Some participants place greater importance on their own information than information
received from others. This is indicated by 68% of rational decisions, according to which
participants chose case 2 rather than 5 or 8, which would otherwise have equal probability of
winning 10 points. Similarly, the analysis of the next situation showed that 80% chose case
2 against case 7, which still had the same chance of giving 10 points from the perspective
of a myopic rational individual. The use of simple counting heuristic is not uncommon in
individual decisions. Research shows that 58% of decisions are made using a heuristic, and
17% are in line with Bayesian updating.

These results can be applied to various types of public policy planning, as well as
development of marketing strategies by private firms. For example, in order to reduce
environmental pollution, reducing electricity consumption, cutting crime rates and many
other socially useful purposes, the state must take into account the factors that influence
group behavior. A good example of the successful use of group behavior is invitation of
Elvis Presley to television in 1956 to show the masses how he is getting vaccinated against
poliovirus infection. As a result, vaccination rate has increased from 75% to 90%. Public
figures have the power to influence the behavior of others and can be used by both state
policy makers and private firms. Studies show that frequent news coverage of various
crimes on television is causing an increase in this crime, as people think it has become a
common occurrence.

Group behavior for firms is a powerful marketing trick to drive sales. Creating fake
buyers or offering very low price to first time buyers creates the impression that the product
is much more desirable than it actually is. As a result, new buyers are emerging and fake
demand will turn into real. This is even more evident in online sales, where consumers pay
close attention to product reviews and comments by others. From the user’s point of view,
it is important to know about group behavior and to be sure of the authenticity of others’
behavior so as not to be influenced by false recommendations and comments.

Keywords: Decision theory, group behavior, behavioral economics, bounded
rationality

JEL Codes: D00, D01, D03
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Islam gives for the worldly life the positive value system. Ethics of Islamic economics
is in agreement with the West-Christian attitudes towards the individual ethical sphere.
It is to ask how much define ethics of Islamic economics principles factual behaviors of
Muslims, because the basic determinable factor of the economic backwardness of Near
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353m@®580b 80bgba (3100 80Dbgbogss (8gB6MBgs), o4y sMs335m0g(30M0 ©
dmmgbgmo bgmddmzgebgmmds (896g%960).

d0Mg, bydysmm s bbgamn 30B65L0b M363d3MM3g 3d339d>
3965%0b0n

ymxzo0mo (36mdogigdol embgdy 33069 30Dbgbdo dmnsdMgds Loydbm dome-
Boo, 3960l Lagbmda, bobsamm, Lomadabal Lammbo s Lbgs, bmenm 3Lbgoem
30bbgbdn — 30-0bgmo 30g96@gdo, Mmamma(zes KxgbgGam gmgd@&ngo (93); Mm-
0o smbo (oo 3608s6900-sb0s); 3m3o-3mms (d3), 6ndmb & gmgamago (ns-
3mb0ns), 9dbmbo (533), »g5b3EMn” (Bnbgma) s Lbgs.

»3bbgomo 30bbgbn® doMomoom g3mbmdngmma (369055, Mol asdm, Gm-
amts dbmgmom, sbgzg JoMogmo 3obmb3gdmmds o6 asdma(zom3aggdl (5bg-
3ol = »8Lbgoemo 30Dy abg Mmam (3 dbbgam, Ladysmm daDbabbaz oMs og3L
356Ld 3 gdmma badMmommgdcnga bGsG L. dob MdoMagh dnsmgoymo dmbo-
(300 93Mbm3n 30l bbgoobbgs 3meabdg dymey (306 s bbgoem dabbgLL, sbg-
39, 33069 30DbgLLo s babgmdBogmb dmEab. ,8Lbgnmobe” s ,Ladysmmbogsb®
a56Lbgsggdom 30, 33067 d0DbgLo gobabobdmgMgds, GmamM(y 93mbmadngnMaw,
0byg oMoy ma.

LadBbaMME, Mobsdgmmzg Bbmgmom g3mbmdnzsda, dsm dmmalb badsm-
039mmdo(z, 36 3Mbgdmdlb 33067 s badysmm babsmdmgdol Mbogazamgdamo
a0b3oMG oo, M3 39M339M 859390MmMdgdL dogdl. obyg, dogomomasw, bogs-
039mmb BEGbE 3oL gHmzgbyma Ladbabama (Logb@o@n) s dgdmbagmadols
LadbabyMa 3069 dadbgbl gobbbgeggdmman asbbsdmgmeggb. 39Mdmw, 3306y
Lobomdm, LESGOLENZL gMmazbyma Ladbaby@al dgomomemaonol dobgwgoom,
NBOM BIMOM (369009, 3oy Lagowsbobom 3megdbol dabgogom smasmgdy-
mo 33069 3965630b bGo@nLo (535L YRO™ 3MbzMgGMMI© J393mm gobomagm).

dbmgmom 3Mod@n3oseb godmdnbafyg, 3306 Lobsmdmgddn dmasdbEgds
3036m, 33069 o Ladysmm Lobamdmgdo. LbmEMgw 5308m3 0bdob jombgs — Mm-
am& g5dmoym@gds bodommggmmb 3036m, 3306 s Ladysmm baBasmdmgdol 3o-
039 Mgd0 936Mm353d060b J3996980b gbodsdalb 85R39693mgdmsb dgoamgdom?
— rgobsmgal g36im3m8obos 8036m, 33067, Lodgsmm s bbgam Lobsmdmgdl
356badmgMmoglh 2005 bemal 1 0563M0@sb dmddgmn 3M0@gfnndgdol dobgwmzoom.
936m3m3nboob dobgogom, d03Mm, 33060y, Ladysmm s dbbgomo LaBsMmImgdals

3mabogozomgdygmos dgdmgabsntom (ab (sbGoema 1).
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gsﬁm,jmanbnnb 3053Q3nm andﬁm, 8(3060 o boa-gaq»m bof;aﬁamgbnb

gmabogagsins
sbGoema 1
bmds ©abagdgds dGrbigs (Aemb g3Gm)  ab ad@oggdo
(0eb 9360)
dbbgowmo >250 > 50 > 43
IR <250 <50 <43
dgotn <50 <10 <10
doghe <10 <2 <2

Eysmm: Iypbaros I1., Kpumepuu onpedesneHus pasmepos manozo u cpedHe2o 6usHeca. Ne10, 2011, c.4.

3660moEsb g58mBenbomyg, g3cMm3zmdabool Babgozom, dozmm Labsmdmdo
5054390 mms MomEgbmds oM Ybws smgds@gdmeogl 4 35:3L, bmmm dogbods-
&0 BrmoyMo 364635 2 3emb g3emb. dgbodsdnba, dz0Mmg bobscdmda —49 3530
5 = 10 3mb g36mb; badymsmmadn 30 — 249 35:3L s — 50 Bogmomb ggGmb; dbbgoe
LobomImdn 30 obeddgdmmms Mommgbmds Mbrs smgds@gdmogl 250 3o¢3L, bm-
mm 354LoBsmMo BenogyMo dMbzs — 50 8emb g3@mb (Iypesanos 2011, c.4).

(36mdomos, BHm3 bogsGmggmmdn 2017 Benodwg Labsmdmms dmds gobababer-
3690ms 2002 byl d93¢daggdygmo dgommommmaonoom, MHmdgmoag gdystgdmms
Lobom3mos d6MB3aLs s obLJ3gdymms badmsmm Bmoy® Momgbmdal. dgbs-
3530bo, 3bbgoe LobsmImgdl gso6g3mm369dmes Lobamdm, Laws obeddgdeem-
o LFYSMMBEOYH0 MomEgbmds 5mgds@gdmes 100 35:3L s LadysmmBmonma
3699630L dm(3ymmds — 1.5 b momb; badmamm dmdol LabsMImgddo dgmnmes
Y39 MmMa560bs(30mm-bodsMomgdfngo gm@Iol Lobomdm, MHm3gmadn(z abag-
39899mms bodnsmmbemon@n Mompgbmds dgfmygmdes 20-0sb 100 353030y, bm-
mm badgammbmoy@o 369630l dmzymmds — 0.5 Imb momowsb 1.5 3mb me-
03®g; 330609 dm3ab LabsMmBMydL dng3Mm369dmEs yzgms mMasbobszogm-be-
o gdMozo gm@dab bobsmdm, Hm3gmdn(z @obs dgdamms badysmmbBmonma
omEgbmds 56 5g858gdmms 20 oboddgdmmb s Ladmsmmbmonma dMybsol
dmmmds 0.5 Iemb momb.

006530396 3s  Lodgnbgm 3Ged@n3ed s LojoGmggmmb  g36m3s3306 Dy
mE096@ (3008 330h3965, H™I LadbGe@ab dogm 2002 Bgmb s©agbomo bm&3g-
30 (500,000 cmool dzgdmo — 3306y, 500,000-0s6 1,500,000-30g — Lodmaemm ©s
1,500,000 bg300 dbbgoemn), smat 3ggbsdsdgdmms msbsdgtmmag 93mbmaam&o
3563005M980b Mgammdsol s, Joondg@qb, 936m30b J399693d0 a©agbae d(30-
9 ©d badgamm d0bbgbol 3ob3bsdmgMgm bmMIgdl. LEmMgm s30&m3d d(30My
5 Laddmm LaBsMIMmMS 3ob3oM B gdals gobsbmgdols 3MnmMo@ g mbabdo-
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930b goMamgddn ,badbG @b Bogm aobbm@(zngmms d306g @s Ladysmm babsm-
dmms sMbgdmmo g5635MEgdolb sbamabda s dgbBagmoamo 0dbs bogMHomsdmmabm
3615980 g3s. bogMmedmmabm gsdmzmnmgdalb dgbbogmed shzqbs, Mm3 LabsMdmmes
Bm3ob 3obbadmzMobalb Lbgowsbbgs 3M0@gMmomdn godmaygbgds, BogMsd yggme-
Bg 39363990 9m0s bLabaMdmms dmBol gobbabrmgmMs obegdgdmm dofMms Mom-
©9bmdabs s 3Gb30b Imznemmdol 3oh39698molb dabgogoom. dgbedsdabsw, s-
0b&gMaLgdym boMggdmab 3m3mbnzo300L sbsmababs ©s ,g3MmbESENL” 36o-
&gMondgdab gomgamalbbobgdom, ,bogbEoGEL" BngM dgdndogms Mg3madgbos(zns
330609 5 badmamm LabsMImms gs56356B9d0b gobsbmgdobmgol absddgdmmmes
omEgbmdabs s LobomImms bagdmbgmdmnbzal dm3mmmdol gomgamabboby-
dom, 3ogMa3 gobLbgszadmmo dDrgMymo mgbmdom. 33sbmsb, d&nbgal dohgg-
bgdmob 3M0@gfondal 3odmygbgdol d93mbzg35380, Ne3sdmbal gsbbabmgmabsls
353myq69dem 0gbs dyomzgmmmdomn Mbsmol oMo g@n (2016-2017 Bemgdal Le-
dmgdgm g9adnb dgbAemgdal sbgscndo, 2016 ).

ymgzgmogg 50bodbmmol Logydggmbyg, Lojommggmmadn 2017 Bemob s36o-
056 gobabmes (3067 s badysmm Lobs@mdmms gobdoM@gds s omsbemmg-
5 g3mmbEeGNL 36350 9d5L. bLogbBeGb aobsbmgdmem dgommmemansdy
34MEbmdom, Lobsmdmgdol Bdm3al dabgogom oygmeyal 3MoGgmondgdo sbg
353m0ygn@gds (ab. (3bG0mo2).

dogMm, 33069 3 badysmm LaBsMmImgdab 3msbogngsins bogb@s@ab dabgoznm

3bGagmn 2
| bmds ©abagdgds 36mbgs (demb @ato)
abbgowo >250 > 60
baBemogme <250 < 60
dgofy <50 <12
dogmm <10 <2

Eyomrm: bogbgodo

3bOamoEsb 35dmdnbafyg, LogbGe@ob sbamo dgmmeomemmannm, dbbgom
LoboMImMgddn FmnsDdEMgds LobsMmdm, Lowsi obsgddgdymms Lbadysmmbemoyma
omEgbmds 5mgds@gds 249 3o3b o Ladommbmonma d6bzal dmzmEmds
60 3enb momb; Ladyamm dmdab LobsM3mgdl dnggczbgds yggmes mmgsbods(zo-
ae-bodoMmonmgdcmngo gm@mdab babsdm, HmIgmdo(z oboddgdmmms Lodnemmb-
oMo MamEgbmds 3gMygmdl 50-0sb 250 3539809, bmmm badygsmmbenoyma
3699630L dm(399emmds — 12 b momowsb 60 3mb maMadyg; d(306g bmBabss Lo-
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bomdm, Bmdgmdos @abogdgdanmms badmammbmoy®o Mom@gbmds 56 5¢gds@g-
35 50 obog39dmmb ©s Ladysmmbman®o d6nbgol dmsmmds 12 b oMb,

Amamé g hobl, LadbGsEob dgomommmaons nmgemobbabgdl absddgdamem-
DS M3MEgbmdabs s d3MMbgal Im(zmmmdal, omdzs gobMmmamoas dsmo drgv-
™m0 mEgbmdgda. 39Mdme, 3(3067 LaBsMAMAn LB NM™MS MOMEYbmbal drgs-
60 2.5-%96, bomm bermom@o 36630L dm3mmmdalb bemgsto — 24-gqM. badygsmm
LobomImTn, Mmam(3 ©LOJBgdNM™MS MomEabmdal, sbgzg bmoyma dMbgol
Imnmmdolb drgstn godGmomos S5-xam; dbbgor LobsmImdn woboddgdgem-
»d M3MEYbmdal Drgemo 2.5-%96, bermom@o dGb3ob dmgmemmdal demgsta 3o,
40-% 9600 godbMnmo.

033560 g56Lbadbm3zMgds 3603369mmzgobos g3tm 333060l ©agnbsblgdals
3Mmas3gd0bmgal, Hmdmol dadsbos 33069 @s Ladysm babdbgbol gobgomes-
6905, 380Omdm, 33mg3900L BoGomgdobal gon®3393mmdgdals gedmMasbzo-
boogol, 3ogfm d0Bbgbol 35Me3g@Mgdoz Mbms oggdbrmmgmalb g3mmbESE0L
3065398 9dL. dgbodedabaw, (33mamgds Mbos dg309L 36068930l dgbobgd”
bogdomggmmb 306mbdn(s, BmBmal dabgmgom 396503899dL o6 vggom bgmdabseb-
300mIMds aM56@ 95Dy, 30b50sb 3m33560gd0 (3500 AmMnl Jgbemoma 3sbmbab-
3398mmdalb Lobdmasmgds, nbr. 8965038y ©s 5.3.) o6 dgadmgds 0y3bgb aMsb-
&ob 69bgx30(30969d0, M3 J360b M ZMmgdsl oG gMbs@ oMo ox0bsblgdnl
bgm3abobzmdmdobsmgnl. s0badbymo dgdmymmas, sbg3g, 3OMdmMadsl BoMdm-
0a96L Labgm3bogmb 96/@s EMbMEn MMasbabs(30930L LogMsbGm 3Mmamadgd-
do dmbsbomgmdol mgombab@maboom s brmmagh 3m33s60gddn nbmgs30gdol o
3393005 o g5630m0Mgdal dgbodmgdmmdgdl.

bogdbGo@alb Bgmmememanol dsMomgmuMma, 8965M3gmdol maggsmandbe-
(300bd o ao0d@ommdabomgal, 2018 Bemol 3oMggmo 0gmobosb $3mddgoms
33069 30Bbgbab sdgaszcals dgmegemasbn Lagswsbobom Mggada, Mol dgogas-
(3 83069 d0bbgbobomgal Ledgdmbogmm go@ababowal aobszzgomn dgdsoMms
byorgg® — 5%-00056 1%-30g, beaenm 33067 dobbgbal gMmmdmogo dgdmbogmoals
dgdrmm30L brmMmds gondomes baymgg® — 100 000 msmoesb 500 000 msMsdwmy.
33069 396063960 1%-056 dOb30L goobobawl goonbmnsb mz0lb dmmmb ©s
365 B0bsbBsM, g. b. bLosgobbm Myg0doom. dgbscdggda MdONE3gmymBamo 5M0sb,
33M9m39, 3535M&039599m0 bogssbabsm smMabgom, Moms 3nbndndsdwy dga-
(30609b bogssbsbsm s0dabobGMmomgdal bafmgo.

2018 Bemob 30 5330bE™L 3mba3939d0m, 33067 dabbybob LESGYLO s dg-
Lodadoba 1%-0560 sdga3M0b Mgg0do 543L 68 scdbody goEsdbgmb. ond ss,
bodmamm dobbgbo 3 dgdmbgggzsdo Mammgdgmymazomons, Mowashb ab gd399wg-
3569ds Rzgmmgdfng odqa3mol. dnggohbos, Mmd Mawasb dbbgomoa Labsmdmg-
d0bamzgal gomgamabbabgdymn Mgobggb@omgdamo dmaqgdol gomsbsobowabogsb
336m030L9x8mgdol Mggndom, sbgy 9.6 gLEMbYMo dmegmom, 396 absGagdmal
33069 396563899035, Fmagmmdolb dbEnEsb 0bosoMgdamn s3g3060 MgPm™ds
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EOMMEO @S MMa039Go oym. 380J0mdo, gb bosbmg asbMeol MganbEmamg-
e LOBOMIMMS MoMEYbMAL, 3o3x33MMMadL Mmago(z0omM dgbscdgms dadasb,
000a0b5(3 obdbYobdngg domnsb 3936, osbrmmagdoo 120 smsboedwy dgbsmdgl
3gqbgds s 393ama, dgbadmms Bomo Mammgbmds 150-200 smsbdwyg goobam-
mb. gb 03 dgdmbggzedn, o9y aboboz dmabgbgb msgobo Logdosbmdol Mganb-
BMd(300-gasmndy(300L, 30b3 mgl ,AM©ordns”.

3960637 gobogymMa 3060 Mgmgdsdmbomos, 33067 d0Dbabolb LEG LA
30boggdolb 30bDbom, dodsmmlb dgdmbegmagdol Ladbabymlb, MGm3gmo gobzgdLb
33069 d0BbgLob LyMENEsGL. 3069 dabbgLbal LGB NLAL 396503 gD 3y-
0 3060 003mgds (30090 s LoMagdmmdl edgazmal Jgmogemnsba Mgygndam
03 d93mbggzadn, oy dabo g3mbmdoggmo Lagdnsbmdowsb domgdmma bemoyma
96mmdmogo dgdmbogomoa o6 smgds@gds 500 000 moMb. 3sbmsb, dsomg dg-
Bom3g goo(300905 09y 30 Bemom@o gBommdmoga 3gdmbagamal 100 000 momnsb
Bgomb, nbal ma-b, 35gMs3 500 000 momsdoyg bemoymo d6mbgal dgdmggzsedo,
a56bbgoggdom sy dmJdgon Ls356mMbAgdmm bmMmdnbogsb, nbsmAnbgdl 3(30-
9 30D63L0b 3965M3g GabognEo oMol LEIEYMLL s bl Jgmegzemnsb 1%-0s6
g0gdbomgdam goababawl. 500 000 msmdg bgzom Bmoymo ghmmdmoaga dgdm-
bogomaolb dgdmggzada 3o 3306y dadbgbal LEsGbolb 3dmbg 3ofnlb wsobsdgatn
dg3mbagamo ndga®gds 3%-om. 3306 daobbgbol LGsGMLb 3dmby 3gbomag ggo-
Bogmcn 3060 53 boboemal dobgogoo oagbomn gsbszzgmom 0dgamgds dgbods-
dobo »30L (gBormdmogn 398mbagemal 500000-mmomnsbo Dr3Mol gsmogomdgdols
095304b0M7d0bmz0b) obabyobowsb 3omabosmmao bemal obMmymadsdwyg. d(zo0-
69 30bbgLob LEsGMLO MJ3gds, M) 306l g3mbm3nn&n boddosbmdnsb Jomg-
demds ghomdmngds dgdmbagamads 2 3omgbosyyma bemals Gabgogom, mnmmg-
Mo 3omgbs@moa bemob gobdsgmmdada 500 000 momb go@ssgamds. m9yd(ss,
LogbBOGL Fmabognzsznom, 12 3mb momsdwyg broy&a dgdmbogmal dgdmbgg-
3590, (3069 30Bbgba MRgds. g.0. bGo@nbE030L gMm3bmma Ladboby@al dgom-
mmgaoolb dobgogoom gobbsdmg@mmoa 3306y LoboMdm NRGM FoMmm (36500,
3000609 bogoababam 3megdLbol dobgogno smosmgdmma d306g 396630l bE)o-
&bo. 8356, Lbgoobbgs 3Mmamadgdol gobbm@(zngmgdabs s dgaobgdabsl, dg-
badmygdgmos asdmobgomlb bLgHomdymo gomagdmdgda.

dgbodsadabo, MHmIgmodg 3Mmamadolb gobbbgeggdmmo jmabognzsnom dg-
33LgdobIL 3gdMmmdor LEmose asbbbgeggdmm dggagdl, Moz sBmymgdl
330609 ©d Ladgomm LobosMmImms gobznmaMgdobomgal LEmMa dmmo@nzol dgd«-
d53900b. 5¢603bmol Mmog0@sb s(30mgdobamagnl bago®ms 3306 3gbscdals bE)e-
&bob 3063badmaMgmo DrgMgdol goobgmgs, Moasb babgbgs oo gaobbbge-
3985 LGB ObENINMo Jgom@mmmanom gsbbsdrgEmmm LabsMImb dmdgdbs (bg-
5 D36n: 12 8emb mofn) o 8dgaztolb 80bbgdobmzal gobbadmagmmm babsm-
dmb BmIgdL dmEab (dgos Dmgscn: 500 scmsbo mamn). dgbodsedobaw, Mgsmymao
6o 3mgdn Lobomdm LaMaqgdmmmdl 53 LGs@boom 353nb, Mm(3d LaBsMIm MmMBgmon(y
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o6 bamggdmmdl Jgmegemnsbn ©sdga3zmal bab@gdoom dsnb(s d306g LobomImb
39¢983MmM0530 b3gds LEGNLEN L JgomomEmmanol Jobgrgom, Moasb 53sb
9858905 ol Lobsfmdmgda, HmIgmoms Bmogy@o dgdmbogsemo smgds@gds 500 sosb
oMb s bogmgdas 12 3emb momdy.

23g35Mo@, 33069 d0BbgLL LodbEe@nlb s dgdmbogmagdol Ladbobymo asob-
Lbgoggdmo gobbadmgmagh. badb@o@ob dogH asbbmm(s0gmgdmmo (33mamgds
30bbgbob 3emebogn g0l dgommmmmansdn megbgdewns g36m3ogdamals dgorm-
MEMa05bmsb. m913(39, 3g3mbagmgdal LadbabyMa o6 Jndygzgds o3 (33emorgdsb,
(3 330609 ©d badmamm babsmdmms gobznmsemgdsal d3gysbsda 360d3bgmma3bo
039MbgdL. LbmMgo do@m3, Mgxrm@mdal GoMmamgddn sm30mgdgmos bagomabe-
boem ©d LESGOLENNH0 30Bbgdabmgol g3odmygbgdmmn 3306 ©s Ladysmm
30bbgbob gobbbgzoggdgmon ao63s08gdq0b dgbodsdabmdada dmygebs, Mboga(zo-
1909.

LodoMNEOIEMES Fmambmgl 506adbmb, Mm3 3306y 3gbomadals LEsGLAL
dgdmegdab, boggoggdmeb gMmow, dgbadmgdgmos Im3yzgl bodomrg@m s bbgs
bobob omymaggomn gi39d@0s. bobgmdbogm donx @b esbrmmagdom 40 Jmb mo-
0 ©o53mEds. M3 39gbgds Mab3nsd@mmgdl, Moy dgodmagds godmgmnbwbgb
53 Lo 3obmMb3gdemm (33tmomgdol d93ga s Modsy dgbadmms ©sds@gdom dg-
09(3060mb  bogowsbobsm dgdmbagmagda Lodgdmbogmm aomsbabawal gMomom,
9oemds dam3smgmadl dgdgada: 3maLabymgdal bgg@mdo, dsg., baddgbgdemm
30bbgbdo, LatgdmbBm ImALabMgdody aboddgdmm 3omgdl dgmdemoase doo-
0mb 33069 d0bbgbol dgbstdg BoDognEo oMol LEsGMLO, Mo o6 dgwob & 3-
Mdomaemo bogd056mdgdal Rs8mbomzgamadn, bmmm ©s8doMoggdgmo (88 dgdmbag-
3590 153396 gdmm 3MI35605) s odgaMmasL bydgdmbagmm aomsbobawam, by
bozgmom 20%-0bs (Lodgdmbogmm goababown) ©s0dgamgdasb 1%-0m (3(306y
30bbgbob LEOGMLN). vdgEseb aodmBEnbomyg, dgazndmons ©a30L 33600, MM gL
o060l bazdome oo Mabgo 0dabs, MHm3 doxg@dn dgdmzomglb YB®m Bs3mmgdo
dg3mbagmgdo bLodgdmbagmm gosabsobawal gMnmoom, 30693 aagadomoas (3¢ 309,
2019).

boDgababdgmos abag, MM g3em3M0GgM0dgddy goobamsd 3@&m3sEy)-
o 3oboMmes (30609 ©d badysmm LabsMmdmydol Mommgbmds, bmmm Ladysmm
s dbbgomo LobsM3mgdabs — dgad(z0Ms. 83¢ods dorg@ab Lagsobobopm dg-
dmbogmgdol 70% dbmeme 350 dbbgomo LabsM3mb gomababopgdom yosmodwgds.
obomhgbo 30% 3o, 33067 d0bbgbol Logswsbobsm dgmagomgdol gomgsmab-
babgdoom, 33069 o Ladysmm dabbgbdg dmeab. gedmeal, Mm3 domgemo J3g9sbs
350 8bbgoemn 3965630L s3atds aMAgbarmon, Mm3gmms (3 bgdabdngHo oMo ¥ 3-
doymggnmgdal dgdmbgggedo, dgmdmosom LobgmdBogmb Babssmdmga dgmddsmg-
35 3mabymb, gos939@™b dob LosMbgdm 10bsblycn bysim s ,bombl J39ysbs
033bg ©083bmb". 3333505, LogoMmgzgmmb g3mbm3ngn&a Mbogmmbmgdabsoo-
30b, 3965M3gms mobsdom 30Mmdgdda Raygbgdabomgal, 3z0Mg Lagswaoboboom
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&300m0bs s §3mbmdnzal mgasmabsznobsmgzol, 30bsdgbmbomos 330ty Lo-
3503bsbom Jgmogemgdo o Lagsmababsm GgoMmal sMs Medwgbndg sbgmem,
563900 M33gb0dg smgMmdoom sl 396563 5bg aoobsbamgds.

bogommnggmmdn dbbgom Jomodqdbs s Mgaombgdl dmmal g3mbmdogyco
M0365LEMOMBaL dg3(306980b, Bgaombamo obbgbol 3mbinEgbEnbomasbmdals
BE0b, Mga0mbdn 0obsdgMmgg abDbgbdmsd@n30b o3 33000M9d0L, ©sds@gdo-
o0 bodymdam swaomgdal d943b0b, gs8mBm3s39dmmo dgdmbagmgdals Mganmbgd-
dogg sm30bgdal, Mgagombymo 3Mmoydz00b ©og3gMbogogsznnbs s Mgaombal
33300060ms dog@s300b 933060980l 3abboom, Logomggmmb Logswsbobowm 3m-
©94bdo dg@sbama (33momgdgdom, 2011 Byl $8mddgoms dozHm dobbgbals bgem-
dg6ymdals 3Emamads.

50b60dbymo 3Mmamads g530bbmmoas Mgaombgddo Mmam(z bsgymomomn sbo-
mo 30bbgbol 65dmbygdabmgal, sbggg sGLgdymal goxsMmmgds/gsmsnstomy-
dobmgob. 3mbiMg@ Mmoo, B0bsbbymo obdamgdol asbgzolb gboom (Babsbbyma
dbomaggmMs: ghom 3960635 bg 354L. 5,000 mmain; mé dgbsmdgdg dodb. 10,000 mes-
&0; 3gbomdgms xanxdg 854L 15,000 maa. msbsdmbobarmgmds: dmmbmgbama
®obbob 3060303 20%) Hgaombol do3bmacgdmgdl gdmggeom dgbadmgdmmds Bo-
3mabymb Ly gmmamn boddg, bmmm @ q4603mG0 IbsMeadgmal 3MB83MBg6E 0L (3EIm-
B3gbogbomyMo aDbgLbzmbLam@nbaon, dabbglbnbamgdol &Mgbnbgn, dodbgbgga-
3980L Bomgds, nbpogoEsmama 3MmbLymEs0gdn) s@bgdmds MbEMMBigmymeyl
506896 5Lgdmma 30Mgdal (3mEbol 835 gdsl d0bbglab 39mgdol gymboom.

30360m39656M3ab LEGYLOL Fmbadmggdmae, BobagnM oMo YPmgdsdm-
Loos 308560mb dgdmbagmagdol Ladboba@b, o ogn 83dsgmpomgdl bLed Imamb-
m3bsb:

1. Log3056mdab 9bg3s M nEgdmsm s 56 3yogh adofoggdamoa dunde-
bgero;

2. 3obo gBormdmogzo dgdmbogamoa 1 0563600006 31 ©7393360b Rsmgmom o6
509358 gds 30.000 oMb,

3. 30bo bogdnsbmds o6 bzgds doszmmdal N 415-9 swagbomgdoo hsdmo-
3o 830 dsmamo bogdnsbmdams bosdo.

3036m3gboc3ol LGB ML dgadmgds Bngbogmb dbmemme Gobagn oMb,
53 39ba306MmdgdL ol L3g(znomMo adgaztol Mggndoom ymeybsol, 39Mdmeo,
3036m 30bbgbob bEsdnbab 3gmby BobogyMa 3o o6 obEolb badgdmbagmm go-
obobolb s baMganb@mMoznm gomsbobrgmb.

2018 bemob 20 5330LEMEOb 3BMaMmads sbamo dnMmdgdom gobsbmws. (33mo-
93930l dgbodsedabaw, LogMsbGm msbbs gMm dgbamdg Lydogd by 20 000 e-
6158007 350DdMES s b3 dgbodmgdgmoas s@bgdaman, 2015-2017 Bemgddo ogo-
656Lgdmmn 396953030060 980L (LEMEGS39d0L) 3563gMEgdac oGNbsbLgds. ndal-
030, Gm3 396oMm3g Ldngd@gdL/3gbsmady Lndagd@ms xanxb 3gmoeg 3gmbogl
3MmaMa30b gofmamgddo gmeb@ ol domgdol dgbodmgdmmds, 3o ¢bws bomac-
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30b6mb 3Mmgg@ 0, Mm3gmaz dggbgds dsmmgal 1339 @oR06sELYdMmo Logdnsbm-
30l gox3MmmMgds/goenstomgdsl. aobbbgeggdmmon asbabodmgmgds mabsdm-
6oBoemgmdab Bomog — 3Mma@madolb 8mbomagdmab/8mbamagdmgms gamegal 8o
36mMa 3530 03b5dIMbabomagmdol Bomo gs60bsdE3Mgds ©8xnbsBLALAL Mabbol
065653 gd 50 %-000 85306, HmEgbaz 3Mmamadol sbamo dgbggnznatol dogm
3Mma 33530 Mbsdmbabamgmdalb Bomn gobobabmzmgds ©egnbsbbgdol cmsbbal
065653 gd 20%-0m. Hmam(z 00g3s, sbggg, gobHEomNs EsR0bsbLYdNL dodLo-
oo Im3memds s bazgmom 15 000 mamabs, dgoagbl 20 000 mab.

2015-2018 Bemolb 3mbo3939600, Losggb@mb — ,0bscdmyg LojosGmnggmman”
BMamgddn, 303Mm d0bbgbmab ©sze3dnMgdam dbsmmaggmamoas 6 212 3Gmgd-
&0, HmIgmms gm0 0639LG 0305 Jgoagbl 61 3mb mambg gL, s3sbmabsgy,
00b50dx30bsbLYdNL Lobom goags 46.9 b moman, beagnm Ly EORNBIBL YOS
9,384 39bgx30(30560. 3936035307, MM 5bndbym 3Mmamadabyg Mganb@mszns by-
m0bo©do gMhobgm (3b50w©gds (Megobygmmgds, 2018, 33).

LodgmEbgm 3Mod@n30sb godmdnbamy, 30bmbom doboggdmma 3Mogoemg-
30980L 3gLabomBbgdma do3mmIgbemdg bmax g odnmgdmmos 56 bagMome
o6 353m0ygbmb sdoMaggdmmo IMmBs, ob @sosbagdmb mygsbal Bgzdgda, o6 stro-
™933N0 356543mb 33056960. dgdmbegmal Dgws bemgatin(y bozdome s-
domod — mggdn Lodgsmme 2500 Mmool dgdmbogama 396s030bmgal, Mm3gmocs
dmagdabge mMngb@omgdamao, sgoma dabombggas. LEGdnmo, GmI dgbsmadgad
o6 g550b5mb Lydgdmbogmm gomsbobawon, 83(30698L d¢dszms odoMazgdom
Bomdmgdals gogommmgdabs o Beman@o dgdmbagmgdalb god®mol byyMgomb. gb
353906, MmEgbs MEbmgmds 0Dbgbdgbds, dogsmoms, 533-dn Lsgmmsmn bogdy
M3 Bodmabymb, bbgs 8mmbm3zbgdmeb gMmmsw bimm (3mEs saommdmoga 5-6 3o-
(30 8506(3 0> ©3LOJIML. mg0c ,LEESGgansdas” babasbdymos, GmI 306y
s bodgomm Lobsmdmgdo gMom-gfmn dmogsfn domass Lodmdom saomgdals dg-
Logdbgmo s o9 OLEJIgdmmms MomEgbmdol DMES dMomMod g@Mmos, 569
dgmogomgdo oM bes vx53gMHbgdogl d0Dbybol DMEe-gobgzomemgdsl, d&mmbgal
BEOSLS 5 FNFd 3 MP(30SMNYESE ©OJ0F539d5.

doggbgoago ndabs, HmI bbgaabbgs d3g9sbada babsmdmgdal Dm38gdol do-
bgg00 gmobogogsa30ob 3Mo@gmandgdo L3goxozncns, Azgb 39dbGmdom dg0-
93 035mbodEbL: bobamdm 3093990136900 33069 s Lodamm dabdbgbol byg-
b 03 dg8mbgggedn, o ob 83359mzomadl 3mbiMgdm d399sbsda 33069 ©s
Lodmamm 3adbgbob Ldogd@gdol Fmsobognzsoool 3M0@gMondgdl. s3sLmab,
3608 96M03950L Drgcgdo 9i3dbgds o3 g@&o3dg 3946l g3mbmanzals s 3m33s-
60gdob go630magdal 3ohz9698madl o dgbadadabmdadas bLGoGobEG ol bocdm-
q60L 936Mm3m 3608 gGH0M3qomsb.

s3g30M0, 33069 d0Dbgbo oMol 3306y Lobamdmgdol gMmmdmamds, Hm-
dgmo(3 9390ymgamgdl bLojommggmmadn gs8mygbgdam 33069 s badysmm dnd-
BgLob bydngd@gdal 3mobogogzsnol 3@ gMoMdgdl, drgmgdl s MM3gmbs(s
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dgamgdoom 33067 39308dmEsdsbrgdgdoom dgyydmoas LEMogsew gobomomb g3m-
bm3ngsdo LogmbgmdBsMmdmdgmms MomEgbmds ©s M3gMo@ Mmoo ©d3doym-
gommb bagmbgmbs s 3mbabymgdedg asdMmamo dmmbmgbormgds. LEmM g
030@m3, LadIBOM g3mMbmInzodg ao@abgmnbs s dabo gsbgomsmgdals yzgmady
9omM0 5 9839d@0s60 Ladnsemgdss 3306y dabbgbol gobgomamgds. a3,
330609 30Bbgbol aobbodbMzMgdal (3m@bs Lyymaz o6 dg@&Y3gmgdlb 0dody, M3
B396 dob dgbobgd a30d3L LEMmYymPomo (3MEbs. sdabsmzgal Mbws gommgm
obo(s, o9 Bmam& bomdmadgs 3306y d0dbgbo, Mo aDgd0 godmansms s Mmame
dmg00s m35bmsdy. 53 dndstMogdom bagoMmms as39mmgl dmzmyg abGmmay-
mo q4bgnELo 33069 3gbatdgmdal asbgomsomgdsada.

30Mggmo bgfMommdomo (36mdgdo 33069 dodbgbdg 4000 Bemolb Bobobrg-
0o, 399056 0mgdL Lomaggl 39bsm3gmds, Gm3gmoaz gl dGegemygmasb
3OmEdosbs @ Im3babymgdsl LmogodmdL dmdbdsmgdgmb. 3306y dabbgbo
33630935 M0 ddob yzgmes Ndgzgmal 3nm@needa. o3 baddgdo ged3mamBgmobgb
36537980, dsdnemmbgmado, 933038 gmgdo, dgMdbgdo, gnbogzngmagdo s Mm3sgmg-
0. 3530b@gmo 3Mm@ (309 ©d ImbabyMgds bdaMaw Mbaabbm s a©gzMa©
dgbEmemgdagmo ogm. 530l godm 3mdbIsMgdgemn 56 (3 9] 0dg00md IM By gdamo
hgdmEs. 530@m3 3306 LabaMImMgdl MymEgdwbgb Ladmmazamoo (Cupononucs
1997, 16).

&9c3abo — 33069 d0bbgLo", 30Mggmae $d3d-d0 godmnygbgl 1953 Bl do-
0qdyem 396mB3o 33067 dobbgbal dgbabgd®. (306 d0Dbgbo daDbabob LMY -
Gemo dgdsagbgmo 6sbomos. bbgsms dmmal, ab@mEonma, badsdMm g3m-
bm3ngolb Rsdmysmndgdsday LEmMgo d306g dodbybds dgn@obs owa Bgmoamo.
Mmgm@ 3 (36mdomos, 3306079 d0Bbgbo Ronbabs s gebgzomemms 5d3-do, s g3-
HmM300006 g30g3M(3006 0 GomEabmab agm s 393d0Mgdmma. snmzgobgdgem
&90&mM0gddg 9803656893 bfoMgdmmom Logmbgmo s 3mdbabymgds. sbg
35Rbs 30Mzgmo mxebyma bogbmdgda, babgmmbbmagdo, dsmabagda, babawaemm-
900, badMgzbomgdo s Lbgs. 8308 M3, dgdmbggz0mn Lymag 56 3Mob, MM Lodsd-
i 93mbm3n 3oy goMmmadsgam Ladofmmggmmda gaobbs jmomgdamoa yymamgds
9m3dmds 33067 39boMm3gmdals, 564 33069 aDbgLL.

330Mg @ bydysmm 3abbgbab 360d369mmds

35630050 g899ma LadsbO™ §3mbm3Bngal 439969890, bLabgmdBogmlb g%39@0-
sbo IbsGroggmom, 33069 @s Lodmsmm dabbgbo ndgblb asbbs 3nmmgdam bemza-
SemuyM, 93mbm3039M 5 3mmo@ngy® 360d36gmmdasb:

1. 3306y ©d Ladyamm d0bbgbol bmnsmmy@o 360336gmmds gob30Mmdg-
dyemns 33060 Lobsm3mdn odaMazqdem dndszms dg@o MomEgbmdom, s Lo-
3obMM 93mbm3n gl BgdabdngMn d394bal gMo-gMmn yzgmadg 8603365mmzeba
»30bgdMng0 dobsboomgdgmos. 2. gobgomamgdamo LadsdMHm dgu@mbgmdals d39y-
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693d0 33069 s Lodmsmm dobbgbob g3mbmdogymo 360d36gmmds gsdmabe@gds
03007, O3 LabsMmIMmms 13y gbo bsBoemn ImJ3ggdL g3mbmdnzal o3 Lyd@m@do,
MbONB39mymPL gobbam 3mb3n@mabz0oL, 83 Lyd@mMdns 3Mb(396&MaMgdmmao
93MbmMB0 3nGa@ 394G 0nma dmbobmgmdabs ©s Bomdmgdamao 3b3-0b (domansbo be-
3039mm 3MmEd@) (383535, Logmagsdg, 2019) 360d3bgmmgaba bagmo.

3. 3069 @o Ladmommm dabbgbol dmeo@ oMo 360d3b6gmmds gmabogds
03007, ®m3 ol sM0b badygomm Jmobolb gm®mIamgdol bogmdggmo, Mo J3gybob
30 039M0 ©s §3mbmadn o LG sdomymmdolb aoMmsb@ow a393mnbgds.

boDgobabdgmons, ®mA I30609 s Lodmsmm bLobscdmgdal (3LL) g3Mbdz0g-
b0 Mmobs s LogMob dabgogom nzgmagds. dLL gobbsgmommMgdnm Bubdoslb
0dgblb aoMEasdsgamo g3mbmdogzol djmby dzgyboboomgol. dobo Gmmo o6 gobo-
LodE3gFMYds BbmEmE LadsbEM LobEG9dnlb gobgomaMgdoms s dnbo 3gdsbnb3als
LEmyMGoon. LadoMmnggmmbs ©s 3ol 3basghb dpgmdamgmdsada dymen J39469-
dobomgol 30Mggmo Mogol sdm (30655 M300 83 LadsbOH™ LobBgdob baggydgzmadols
dggabs, o 33060 o Ladymamm Lobomdmgdals Asdmysmndgdoom 0bygds. domo
39339md0m doombggzs oo BmBob LaBsM3mgdol Mgb@ MG Mamgds, dobsMmab
3@3380Mgds s 3Mb3NMabBMbotnsbmdal by, g3mbmdnznmo GFMobbgmm3ds-
300b 3ggas© bomdmddomn domdn Ladyydam domal ©sbsgdgds, dmeoadosyMo,
93MbmMB03nM0 ©s bemzosmyma bmbobbmmmds (amdgxodgoma, 2013, 4).

23Mngo, bLogbgdoom bosmgmons, o9 Momegb 36n0d3bgmmgsbos 33069 s bo-
dgomm 80Dbgbo LadsdHM g3mbmdozol BmMInmgds-Bnbd(z0mbomgds-gobgomes-
900bmg0b. YBO™ 3mb3MgEmoE, Mebsdgommgg bodsMmggmmb g3mbmanzada
330609 LaBsMIMgda, Mdz305bmn IMsgomMBIMM3bo BMb300m, bgmb MBEymL:

1. godamonmgdmae go3bbgamgdamoa LsBsMIMgdal ©H3Mb(396EMS (3050,
©q3mbm3mmnbs(300L, 3M0g580dgdel o 83 abom odmy3ogdgm Logdmbgem-
365M3mgdgmms godMagmgdsl, obe LadsdEMM-3mb3NMgbGMm YMHMNngMomMdsdy
3505b3mab. gb gMbgins asbbsgnm@gdom od@momatao aym LadsdHM g3mbm-
3030%g 3oM©adsgzamo 3gMmommol obobyaldn. gb 85306, Mm(zs ©abbgamgbo me-
bodgmgg 3mM3mms3ngdn — IBM, MacDonald’s, Microsoft s bbggdo, LbmMgw
cmd dz06g dBmdob LoboMmImgdawsbss s8mdEmwamoa. $33-do gogM(3gmadamos
30dmbomdgsdo, MmImol dobgogoms(y ,0dg603nmo g3mbmdozol bgMbgdaml oo-
©0 3MmM3mEs30900 BoMImamagbgb, dob 3Mbogdlh 30 33065 xoM3gda J360s6"
(Edward 1963, 1,2);

2. 3m3b3oMgdmgdmab Mdmomm 3mbGod@nlb asdm, dmmbmgbomagdobawdn
M3gMdG0mm Mgog065dsL s dab dgboedsdabow bogmbeal, 3mdbaby@gdal, &qd-
Bmmanaly, doMmzal gm@mdgdals, g3mbmanznma bGMNIE ML ©s 5. 3. gofwsd-
36sb, 9697 LobmgsMgdol dsbDENL Fmmbmgbgdabsgb dgdm@Mosmgdol o bEs-
doemnds(3090;

3. obaemo badyydom smgomgdal dgddbsl, ©abaddgdol bymdgbymdabs o
m3dg36mdob mbab dgd (3069050,
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4. 3mbobegmdal Lbgowsbbgs xanxgob (bEnwgb@gda, 3mbbsegmagggda, wo-
sbabemabgdo, 3Mm3abybsmdgdmmnommgda, 396bombgMmgdo s Lbgs) bLEMmo ©s
3®abEMma badndom moo IMmoo bogdosbmdadn Rsmmzgal s abgmonboym
93Mbm30 306 DEAELL;

5. ymgoe 358035Mms 5 3Omds30mbgHms babdmgsmgdsbmab Mgab@ga-
653000, Mgbmz00mob(300L s ©gIHNT0bsmD(305L;

6. 3bbgom®sb dgamgdoom bazmgda 3o3o@omoms s Mgbymbgdom Logdab
0bygdob @s Bamdmgdals gobgomamgdsl;

7. 396dm 0bos0080g0bs @S 0bmgsso®o bogdnsbmdal gsdmgmgbobomgals
BIMOm db3oMgbal Jgq36sL. Losbemol godm3sb, LEMog ©byMagal s sbama
bogmbol g03mdggdady goabgmal;

8. sanmmdmngn BsM3mgdoom sMogmbogdgmo 0d3m@ @l hobszzmgdsl,
994L3mEE 0L Bobamobgdsbs s 068 gMbs(30mMbamnba(z0sl;

9. 3Lbgoo 3mM33sb0gdal mmanb@nzsdn s ©obEMmdnnsdn dmababymg-
3oL, 869y 50BbgbJLgemal dg4absb;

10.bgmabyygemagdals sanmmdMogo mgomndstmzal masbmgdobsomgal badg-
M@bgm bogmdzmadol 30638303900 @ Mz300bENDbggmymeswa g3mbmanz-
&0 bEOYJG ML Rodmysmndgdsl, MoEasbss nboba, Y3oMs@ Lo, sEgommmdfo-
30 M9bMLbgdom s dEanmmMdMngn dsdMabomgal Lo dnsbmdgb;

11. 439956530 Ladgamm 3mabol gm@3amgdslb, Mm3gmag sGal §3mbmdon 3u-
0 Qbagmmbmgdol, bLomemndol @odmggzabs s dmma@ogyca LEGsdomyMmdal
35M5680;

12.9356b03s(300bs go3m Jommms Rsddsl d306g 80Dbglida, 864 dabbgbgmdgb-
»d 3mBFMd3mgd0o b gmonbonma g3mbmdnmmo bl bymdgbymdsl;

13.(3968Mbs o Mganmbgdl dmGab g3mbmdo g osbsbbm@mmdobs s dg-
dmbogmgdMngo NmabsdMmmdal dgHdamgdal;

14.L5430b 653mBygdal @s 3Gmegamal dgz3emals Loomgl;

15.3mgboem 3969%396@L, @Mowoioym a9dm3zbgdobs o LEbsME oMb
omma© dgamgdeb;

16. doxg@0b 3g3mbagmgdal DML s bamggdal dgdz0mgdsl. dgdmbeg-
mgdob 3bMng 3306y d0DbgLob gobgzomsemgds J3bal sbom Lagowabobom dabsb,
(3 0% gG30 335 gdomn Jgdmbagmgdal bobom sabobgds. batgzom boboem-
do 33069 80Bbgbol go630m0Mgds bl 93 byggMmdo sbsgdgdmmms dgdmbag-
mgdL, B3 03(30098b doyx,98 06 3gbadadal bmgnamnE &MabLbggMgdal godm-
gm0l 59930 gdmmdsb.

LEmAgE Rsdmmgmomn M3oMs@gbmdgdol asdms, MM 53d-0b bmemme
369639mmds30 dmddggdlb 3 3mb 33067 Lobsmdm. ababo gMmgbmmoa 3GHmund-
&0l @osbmmmgdom bobgzemb s65603mgdgb. o, HM3 nsdmbos mazobo g3mbmadoznma
356300056960L Embom gfMm-gMomo Imbobsggs dbmgmomdn, 3306y s Ladysmm
LobsMmBmMgdL Mbs MIsemegl. 0 bLagmggmmamm (3bmdaema dbbgoma 3mbzge-
6930, gBm36mmo g3mbmadnzol s0bdgMagdal dbmmme 3b396M35mgdL Bamdmawa g-
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696, boggyydzgmo 3o 3069 s Ladsmm LabaMdmgdos. Fomndy dmwal Mgomnbg-
o badMgbggmm 3GmEY(300L ssbEmgdom 53%, Ladomyydm gogmmdal 60%
5 bagomm godmmdob 80%-bg 8g@)0.

393603653, M3 Redmmgmomo 5bd(30930L 3MomEndg@mmds, 5g@o-
MH™M0b 353m3nbafyg, eMHmbs s bogM(3gdo n3gmgds. 3300y dobbgbo gs6-
Lo gno@gdom 5@ oym asbgomamgdamao g3mbmdnzal J39ybgddo, Gm(3s
LEREyMBamo 3MbNMgb300L LadabEmm g3mbmBn ol 539693646. 3306y dobbyg-
Lol gubgombomgds sg@omMas 3dMdobgdmmHomsb LadsdHm g3mbmdoznm
LobEYFsDdy gowabgmal, 83 LobGgdnlb as63@30(3900bs S gsbgzomemgdol 3GHm-
39L30.

boDgobabdgmos, Hm3 3306 doDbyLL o43L gomz3gnmo bybGo dbomggdacs:

* BomMndsdgdmmdob domamo dshg9bgdgmo. d(306g BoM3gdo YBMm LEMS-
3o Rbgdnsb, dogmad sbggg LEMsBs® 3MEMEYdNsh. gogdmlb dmbs(3985d0m,
5@bgdmdob gMmo Bemob dg3ga, sbemewdgddbowmo 33067 s Ladysmm Labsmdm-
90b ssbmmmgdoo 50% GRgds dmddgmon biydogd@gdal Ma3b330, 3 Brob dgdwga
—7-8%, beoogme 5 Bemals d98ga — oM 939G gL 3%-0bs. 33539 MHML, Jomn bagMom
03630, OmamE(z bgbo, 0DMEgds 56 Y(33egmo MRgdS, MoEash mozz0oMmgde-
™o babBaM3mgdol sanm by dmodngom 0436505 sbamn Lobsmdmgda (3apydexHsIit
OIIBIT, WWW.giac.ru).

* 5mbndbymo bofmmdsdgdmmdal Mdmegmgbo dadgda Lobs@mdmlb dgfdbals
Losgomg s (3990 3oMmzds. MdEash diznMmg d0bbgbdo bdoMaw dgdmbgggoma,
boomobome 3mndbsgdgmn s@sdnsbgdn 6300056, Gog@mdMogaw, oo by ga-
»oM0 bogdob sdmyyz0gdmem MMasbnbgds d936Ms0 gommgdsm, 30000 Mmd30-
bLygomo Ladndom sanmob 3q436s.

* bogddosbmdalb Bomdsmmgal godmesgmmds. bdoMow 3306y LaBsMIm-
980 356030056 6569358 9dmmdal 030b godm, MM 396 sMH™dg396 Mo3L gob-
Mo Imobmgbgdl 83sMmmggmmdado. gMmos — 803438530560 Bomobonl dommgs
5 LENmOsE 3sbbbgoggdmman Modos-sb3o(30060 dodbaol bgmddmgabgmmds.
50393530060 3omabanl dgdmbgggzedo dgbomadgbo sbmM(309mgdgb 30bymnE
3MBEOMEL Foo gobzoMmammgdodn sMbadym yzgmodg o yzgmeggmdyg. dog-
603, Mmamez 3o 0bOHEYds LobaMdm db3o3096 3mmgd@ngedmyg, LogoMm bogds
39650M3gms goabgmes bagddob oggadznbs s 3MBEEMMEal dgwsmgdom Gy
LobEY3oDdy. LadBybomme, bdoMaw 3dsMmzggm ambob o6 3ymaybob 3mM33g@gb(z0s,
353m33m0bmb s a0dofogmb, bLabsmamb gosmBgbals s gobgomsmgdabomgals
> (30emgdgmo BomabBob 3dmbg vs305bgd0. domgsb gsbbbgeggdom 3Lbgoma
3ME3MES(300b 3M5b0gbGgd0 YBcm oMo 3Mmggbombama bgmddmgsebgmyg-
b0 0605b. obobo mLEGsGMo Fmmdgb Mo doGmzgol Lomzgogbm s 0sbsdgwo-
g9 LEAYOMYdgdl, NWBoFMNsbo oMaYMEmMEGDb somdom 3(3mMmby 9s30560L
&omab@L 3m33s600l 3OMImgdgdal googmobs s dgbadmgdemmdgdol Mgsmo-
boz00bacmgol;
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* 30bbgb3aMBbamMgdabogsb bromdal dgwamgdom bszmagdo batabbo;

® abobbgddyg, LogHgmo@m Mabymbadobsdn Jgdbrymyma bgmdobsb-
30m3mds;

e Logoabobawm 306mb3gdmmdal byb@o (3mebs;

e 36060 ¢aboblbgdal gsdm 335mogka0Ma dymam@EMmol adofoggdal dg-
@dmgdemmds;

*  303080mEadsbgdal s oMmagzal Jomamo Mab 30;

® 356mbgddo bdnmo o LEMogO (330 gdgdal 3odm, domn MMM go(3-
bmdal Lodbgemg;

e 35bdo gMmzbyem 3 30Mgbmdscms bybEn bomImIsaqgbrmmds;

* LobDmgomgdsadn B0obsbBs dg436nmo (300 sBM0 s Lbgs.

bodaobobdgmons, MmAd 33069 dabbgLn, od(3 doMoma Hmel SLEMmgdos
(30300 B3(3096 3MmM(39Ld0, 0b 3MOLMEL oYPmgdos Labmasmgdfog (36m-
30gFgdabl. sbes 30 byym gym bpgds diomg dadbgbol smosmgds gzmbmdogzol
d93mddggdooc domo. 33069 50Dbybo msbsdgommgg Labmaswmgdsda, dosm dm-
0L bogommggmmao(s, yucememgdal (396@Mdns. 83 dndsfmgdom, sebsbadbsgos
JoGor e 93mbmBnn® mo@ges@n®ado bbgsabbzs sg@&mmab (m. gmansdgomo,
9- 3mdgx0d30mm0, g. 393N, d. Jodsdg s bbgs) JogM dm(398mo (3067 dabby-
Lol BMEMBoMgds-g56300m5Mgdol g@o3gdol Lonb@gMgbm ab@gMm3mg@Go(s0s. myd-
(39, Y39 35masbdn gds@mMbadymos dgbgommgds, Gm3d bsjsMomggmmda mg-
a9 330609 50Dbgbob BmMIomgds onbym XX bavy360L 90-0560 Bemgdowasb,
069y goMEads35em0 3gMameal obobynbowab, Mo(s asM 3399ma dnbEMdss.

®56539000m39 Logommggmmadn mgaseo d306g dodbgbal sem@dabgde-
BmHIoMgdol 3Gm(39Lb0b 3aMzgmo g@s3n xgM 3093 »39M9LEGMOZaL” 3gMomeo-
3o 336300985 0beozoEMsmyYMa dMmBoma bogdosbmdabs (,LLE 3o33060b 306mbo
0bngomsmn@o IMmdomo Logddnsbmdal dgbobgd® asb. ,3m3nbabEn, 19876. 1
300b0.) @s 3mm3gMoonmo bogdosbmdol (,LLE 3ogd0Mal 396mba Laddgmms 3og-
dotdo 3mm3gMa300b dgbobgd” md; ,Ladgmms bogsMmggmm®, 19896.) magan@ndes-
(3000 Laboor. Lodgmms LadoMmnggmmb ndMmobogmds dmbobmgmdsad mgasmy-
0 80Dbgbob Loggoyg s Joen doMzgmae 0gMdbm LEMMgE 3 BmMMBgdoms ©s
0ROM0m, MmIgmo donmmyMoGonmo 3ombabgdabogsb mazal @embgzabs ©s
LedgYMgbgm 83MY30gdmmMdal 3m3mggdal dobboo bmM(30gmgdmes (bads-
©sdgomo, 1995, 20).

dgmMg 98930 Edsabym 1991 BmaEsb s asamdgmes 2004 Bmsdeg. o3
396M0dn domgdyymo 0dbs 3obmbo ,bs39boM3gm Logddnsbmdol Logyydgmagdols dg-
Lobgd® (1991), ,Logotmzgmmb Hgb3ymdmageda Lobgmdbogm Labs@dmms 3o-
39@0dd(300b dgbobgd® (1991), ,39b0M3gms dgbobgd® (1994), 3306y d0DdbyLob
booggmolb dgbobgd® (1999) s Lbg. 88 98 s3dg 3306 dobbgbo Imazqzemabs
36030 mmo (39Mdm) 93mbmdo 0L gmEmBamgdabs s 33MdsbgdmuEmnmseb Lodsd-
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A 93Mm06m3ogadg aoabzmab dmagmgl 0bb@Mdgb@ o 3Mngs@nbgdamoa ©s
sbmaoRsdmysmndgdamoa babsmdmgdol babom;

dgLodg g@s30 3ma(zagb 2004-2012 Bemgdl. 53 3gModn Lobgmdbogmad of-
(396&0 3053900 M0dgMamn@n g3mbmBogn@a 3uMmbob go@omgdsdy, Mol gsdm(s
2006 Bemo@sb goomdds 3o0bmbo 33069 s badmamm Lobsmdmgdals dbsmMmaggmal
Jqbobgd” o gMmbsnt ©adgaztal Mggoddo dmadzns yzgms dmBolb Lobomdm,
03s(3 3(3060g 3aBbgbal gobgomatgds, bogMomme, s asbbsFnmmgdom Mganm-
69330, LogMdbmdma dgoggmbs. ab, MM yzgms LabsM3m Mbws nymb mebsdam
306md93do, MmamMi Mganmotgdal, sbggg Logoabsbsopm mgzgombsdGabom,
360l LbmEMo §3mbmBognEa d3mmo@Gozob gHmogMmon Bbosdgb Mo 3Mabzndo.
035b05b, yggmos bogydggmon s@LYdMBL 00 3oL, HMA Mganmagds s edgazts
b 0ymb abyMndabsiogmo 33069 30dbgbob Labamagdmme ©s Lobgmadbo-
B3m3 Ybs sdmxzzbgmsl yzgms ob gosbMs, MmIgmos sxgMbgdl dob gobgome-
61905b. 88 m35mbabEbom, yzgmodg Labosbms g3mbmBabBms bogMHomsdmmabm
3939060l 3@ 303905, M3 yzgms dmdob LobsMdm Mbws ogd3gdmgdsmml gfm-
™0 5 03539 bgbgdl. LagMmsdm@mabm bLogsmy@m Gmboo s Jbmggmom bsb30
3bo@b gL 03 IMLaDEMYESL, 0335, MMM (3 LogMmsdmMobm godmznmgds
330h39693L, 33069 d0BbgLo boMs@ oo gomaMmgds 0d §394690dn, Loy Lawo
SDM0 @M3nboMgdl GFMowazom 93mbmdo g sbMmgbgdady (lopduukens 2009,
336).

dgmabg 98930 50Bym 20012 Bemoesb s aMdymegds mgdwyg. 53 3gHo-
mdo gobgnmemgdamo 43946930l aodm3@amgdal, 936m 3030050 gogmEmdgdy-
o sbm30607980b Jgmebbdgdol Immbmzgbgdabs ©s ,g360m30L d3069 dabbgLab o7~
&ob" 3M06(303980L gomzomabbBnbgdom, sdmyzngdgmoa bojstmggmmb ob@m-
00do 30Mggmae d9343dsgs (3069 s Ladysmm 3gbomdgmdal gobznmamgdols
LEGsGga0s 2016-2020 bemgdobogol. LEMs@gans dma(393L Modgbndg doMomsw
3M0mE0@g@m JodsMommgdsl s domn gobbm@30gmgdol dgbadsdal mmbab-
dngdgdl. 350 dmEabos: bo3obmbdgdmm, abbEodonto RsmRmb dg4dbs ©s
LodgBaMm3gm aoMmadmb aomdxmdgbgds, Babsblbgddg bgmdobebzomdmds, 3mb -
96@ o s@sd0sbyma MabynMbgdol gobznmamgds, 3306y s Ladyamm babsm-
3mgdob LogdL3MEEBM ogB oMM s domn nb@gMbsznmbamads(30s, nbmgszng-
30l o 33mg3980L bgmdgbymds. ymazgmogg 8dob dgbodsdnba, Lojommggmmb
30936mda3 LbagMmsdm@mabm mMasbobs30gdol dbsmmaggom, dMsgomoa 3Mma-
6535 65dmobym dozem s 33060 d0bbgbob gobgomatgdals bgmdgbymdabs s
dos 8 LygMmadmMabm d5bMgddy 3Mb3MgbEBIMNbMbal sdsrmmgdabmgals.

©sb 336>

®0653906m39 Abmgemom 93mbmadnzada, dsm dmEal LajoGmggmmaacs, o6
36bgdmdL 3306 o Ladmemm LsBsMmImgdob MbogozoMgdamo asbdsmEgds,
15(3 3939060mdsb 06393L. LEMG g d0@m3d 3936HMdom dg3ga MgombadMALL:
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Lobom3m dog3mogbgds 3306y s Lodysmm dodbybol bgggmmb 0d dgdmbggzedo,
09930 030 533594mxz0mgdb 3mbimg@mm J39ys6sdn 33069 o Ladmsmmm dabby-
Lob Lydogd@gdab gmobogogzsznolb 3608 gMandgdl. 53s5Lmab, 3G0dgMnydgdals
BgM9d0 @ogmdbgdamos o3 g&e3dy J394bab g3mbmanzol s 3m835605dal gsb-
30005675800 3oRz9698madL o dgbadsdnbmdadas bGe@obEngal Bacdmgdal g3em-
39 360 gH0Mdomab.

33069 30B6gbob 5®bo s 360d3bgmmmds 3emabrgds dob gubd3098dn, Hm-
dgmms 3Mom@0Bg@mmds, od@ommmmdoesb asdmdenbsmyg, ©MmbLs s bng-
(3990 033mgds. 33067 dabbgbo asbbsgnmMmgdom @ momuMa ogm gsobgomes-
900 93mbm38ngal 39969830, Bmzs bEMmymagama 3mb3nMgbzoalb bLodsdMm
93MbmBn 3ol 939690bgb. 33069 dabbgbol d3gbgdmmds oj@mamuns 3dMds-
6900056 LadsbEOM g3mbm3doznm LobGgdsdy gowsbgmal, 3 bobdgdol asb-
38 30(3900Ls s 3obgzomamgdals 3Gm(39L30.

LoDosbms g3gmMbmob@ms LogMmadmMabm 3o3d0Mol ImbsDdMgds 0dsbmab
005353306gd0m, MmM3 yzgms dmdal LsbsmIm Mbos ©sgdz9dwgdsmmb gMomn ©s
03s39 bgbgdlb. LogHmadmMmobm LogsmnBm Bmboo s dbmgmom ds630 dbaGb
gL 03 FmbaDEAYSL, 9d(30, BmamE (3 LogMmadmEobm godmzomgds azoh-
396906L, 33069 d0bbgLo BoM3s@gdom gomsMmgds 03 J39469ddo, Lo bawn -
0 ©M30boMgdl GMonzom g3mbmdngn® sbMmmM369d5by.

a085@mbgdmmo dgbgmmgds, Gm3 bLojomggmmdn mgasma@o d(3069
30bbgbob gm@3amgds ©obym XX Logygmbol 90-0560 Brmgdowsb, gozzgmemo
DBYLbGMIss. gb 080@m3, HM3 Mobsdgmmzgg badsmmggmmda mgasmya d306y
30bbgbob sem®dnbgdo-gm@mdamgdal 3Gm(39Lob 30Mggem 9@&s30 kM 30093 »39-
G9LEOM0z0L" 3gMomedn a3b3gds 0booznEMsmYMa dMm3oma Logdnsbmdabs
5 3mm3gMs@ 03900l mgan@ndsool bLoboom. Ladgmms Ladstmggmmmb ndMmmnb-
©qm3s 3mbobmgmdsd maasmy@o d0bbgbolb bozgmg s oo doMzgma oa-
dbm LBmMgo 93 gmMm3gdoms ©s axeM0m, Mm3gmoas dom@mm Mo ommo do6-
Bbgdabogob msegol ambggzobs @s Ladgn@mgbgm admyy30gdmmdol dm3mgadols
30bboo b (30gmgdms.

moGgMs§Ms:

e 39300 0. (2019). 83069 dabbgbal bgmdgdbymda Lagowabobmm dmmagngs Ladem-
»39mman. gu@bamo ,q3mbm3nzs @s dabbgbo” Ne 1.

e amdgxgndgomo g. (2013). LodoMmggmman (306 @ Lodmsmm 8gbsMmdgmdal bo-
bgm3bogm Mgammomgdol bEmmymeal dodsGommgdgdo. mdoeobo.

o mo30byymgds, LBMaga gobgomemgds, 3gmamumgmds 2018-2020 brgdal bLsdmsg-
Amdm 3OHma®mad0lb dgbemgdal 3080bafgmdals dgbobgd sbascnda. bgd@gddgmo,
2018.

o bodoadgaemon 4. (1995). Lobgmdbogm Labsmdmgdal 3Mnge@nbgds ©s 39Mdm 8g-
Bom3gmdob gobg00m06gds LadadEm §3mbmBnzedg gofmsedagam 3gGomeodo (bodst-
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»3gmmb 8og9m0mdy). baabgM@sam 3o3bg g3mbm8ogn® 8g(360gMgdsms @md-
B™M0b badg3bngMm bamabbolb dmbsedmggdmaw.

Lodoonggmmb 3306 o Ladgsmm 8gBsm8gmdal gsbgzomemgdals LMo ganal
2016-2017 Beogdob badmgdgom 39880l dgbErnmagdal sbgscnda. 2016.

Topdunkens B.SA. (2009). ,Manslii 6usnec,: yuebHoe nocodoue — M.: KHOPYC.

I'ypesanos I1. (2011). Kputepun onpeneneHus pa3MepoB Maoro u cpexHero 6msaeca. NelO.
Cupomomues M.K. (1997). Ympasnenne mansiM Ou3zHecoM. PykoBoncTBo i mpemmpu-
uumareneii. [lep. ¢ aurn. M.: Jleno 16.

,CYIIHOCTb, POJIb U 3HAYCHHE MAloro Ou3Heca“, ryMaHUTApHO-TPABOBON TMOPTAN, WWW.
psyera.ru, http://psyera.ru/6579/sushchnost-rol-i-znachenie-malogo-biznesa
http://eugeorgia.info/ka/ — Europe for Georgia /dmenm 6sbgs 19 s330b@m, 2019/.
http://www.enterprisegeorgia.gov.ge/ka. mikro da mcire metsarmeobisxelshetsyobis-prog-
rama /dmem babgs 12 s330b@m, 2019/

References:

Bukia I. (2019). ,,mtsire biznesis khelshemtsqobi sagadasakhado politika sakartveloshi.
jurnali “Ekonomika da Biznesi”, Nel [Small Business Taxation Policy in Georgia. Journ.
“Economics and Business” No. 1] (in Georgian).

Gogiashvili O. (2013). mtsire da sashualo biznesis problemebi da mati gadachris gzebi
sakartveloshi. Kutaisi. [The Main Problems and its Solving Ways of SMEs in Georgia]. (in
Georgian).

Gobejishvili E. (2013). “sakartveloshi mtsire da sashualo metsarmeobis sakhelmtsipo
regulirebis srulqopis mimartulebebi”. Tbilisi. [Directions for Improvement of State
Regulation of Small and Medium Entrepreneurship in Georgia. Thilisi]. (in Georgian).
“tavisupleba, scrapi ganvitareba, ketildgheobis angarishi samtavrobo programis 2018-
2020ww. gankhortsielebis shesakheb”. 09.2018. [Freedom, Rapid Development, Prosperity
Report on the Implementation of the Government Program for 2018-2020. September,
2018.] (in Georgian).

Kakulia E. (2018). “mtsire biznesis pormireba-ganvitareba sakartveloshi”. ,,ekonomisti® Ne
1. [Formation and Development of Small Business in Georgia. “The Economist”, No. 1]. (in
Georgian).

Samadashvili U. (1995). “sakhelmtsipo sacarmoebis privatizeba da kerdzo metsarmeobis
ganvitareba sabazro ekonomikaze gardamaval periodshi” (sakartvelos magalitze).
sadisertatsio matsne Tb. [Privatization of State-owned Enterprises and the Development
of Private Entrepreneurship in Transition to a Market Economy (Georgia’s Example).
Dissertation for the Degree of Doctor of Economics. Tb.]. (in Georgian).

Kimadze A. (2017). “mtsire da sashualo biznesis sakanonmdeblo da institutsiuri
mkhardachera sakartveloshi”. [Legislative and Institutional Support for SMEs in Georgia.
P. 439]. (in Georgian).

“sakartvelos mtsire da sashualo metsarmeobis ganvitarebis strategiis 2016-2017 ww.
samokmedo gegmis shesrulebis angarishi”. 2016. [Report on the Implementation of the
2016-2017 Action Plan for Small and Medium Entrepreneurship Development of Georgia.

173



Ushangi Samadashvili

2016]. (in Georgian)

° Gorfinkel V. Ia. (2009). ,,Malyi biznes,,: uchebnik M .: KNORUS, 336 s. [,,Small Business,,:
a training manual — M .: KNORUS, 336s.]. (in Russian)

e Gurianov P. (2011). Kriterii opredelenia razmerov malogo i srednego biznesa, Ne10. [Criteria
for Determining the Size of Small and Medium-Sized Businesses, N10. (in Russian).

e  Syropolis M.K. (1997). Upravlenie malim biznesom. Rukobodstvo dlia predprinimatlei. Per.
S Angliiskogo, M., Delo 16. [Small Business Management. Guide for entrepreneurs. Transl.
from English]. (in Russian)

e  “Sushnost, rol I znachenie malogo biznesa”. Gumanitarno-pavovoi portal. [The Essence,
Role and Importance of Small Business ““, humanitarian-law portal] (in Russian).

e http://psyera.ru/6579/sushchnost-rol-i-znachenie-malogo-biznesa

e  http://eugeorgia.info/ka/ — Europe for Georgia 1 /last visit 19 august, 2019/

e  mikro da mcire metsarmeobisxelshetsyobis-programa

e  http://www.enterprisegeorgia.gov.ge/ka /last visit 12 august, 2019/.

The Eessence and Role of Small and Medium-Sized Businesses in the
Modern Georgian Economy

Ushangi Samadashvili
Doctor of Economics, Associate Professor
Iv. Javakhishvili Thilisi State University

ushangi.samadashvili@mail.ru

At present, in the modern world economy, including Georgia, there is no uniform
definition of small and medium-sized enterprises, which leads to some confusion. That is
why in this paper we tried to clarify what exactly is meant by ,small and medium-sized
business.

We primarily support the view that an enterprise belongs to the SMB sector if it
meets the criteria for classifying entities of SMB’s in a particular country. However, the
criterion threshold is based on the indicators of the country’s economy and companies’
development at this stage and is in line with European criteria for processing of statistics.
However, the author emphasizes that the small enterprise defined by the methodology of
the National Statistics Office of Georgia is a broader concept than the status of a small
entrepreneur recognized under the Tax Code. This can lead to serious misunderstandings
when implementing and evaluating different programs. That is why, within the framework
of the reform, it is necessary to harmonize and unify the different definitions of small and
medium-sized businesses used for tax and statistical purposes.

Through the old and the new methodology of the EU indicators and comparative
analysis of the relevant parameters of small and medium-sized enterprises in Georgia and

174



The Eessence and Role of Small and Medium-Sized Businesses in the Modern Georgian Economy

the EU countries the article shows that the essence and significance of a small business is
manifested in its functions, the priority of which, due to the socio-economic problems of
the country, is changing in time and space.

The stages of development of small and medium-sized enterprises in Georgia during
the transition period to the market economy of Georgia are chronologically analyzed. The
belief that legal small business formation in Georgia began in the 90s of the XX century is
rejected. The point is that the first stage of the legal regeneration and formation process of
legal small business in Georgia, albeit in a limited way, began even in the period of so-called
wperestroika,, in the form of the legitimacy of individual labor activities and cooperatives.

This process has become increasingly sophisticated during the transition to a market
economy and as a result small and medium-sized businesses have taken the modern form
somewhat, but the process of its development and perfection still continues.

Keywords: Small, medium and large business, old and new methodology, concept,

transitional period.
JEL Codes: M20, M21, M22
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LMBOYD I 3I606H3IMBY, HMIMMEB 33300 dbI0 LVBIGM

6060 3560C0dJ

03. %o35b0dz0emab bobgenmdab mdocrobol
bobgmdbogm mboggmbodgBob omd@mmsb@on
nin89@gmail.com

bengoomemo gbomdgmdab badgzbogmm 306393 oo ds 3008 gmmdn-
985 o0bym dbmenme 1990-056 Eemgdda. XX bowm 3mbol 3membo oo XXI-g bo-
T760b b6 y0bdo 359 @o3MHM3RS 35M 35390 3HJG0IE0 38m3@rgds
@5 ;gmEmomemo 33eng5930 bmgosemamo dgbsmdgmdols dgbobgd. dmemm Bengddo
bemggooemama dgbsmdgmdolb dgbobgd 3udcmnozooms bbMmogn dEws 6ody3s6,
bogmosdmmobm (93960009800 gmborngddn sbogbl dm;gdmemo bagmmb
J33mg30bo@dn 8Bomon 6B g gbol g8mblBmamgdsb. crmd zs, berznsmama dg-
bomdgmds, obggg, Bmame iz bgdobdogmn sbsoemo 33cmg30b bazgmm, aammdom gdols
9B53%g boboommgds smsbodomabn mggaBndammdoo ©s ogmmomemn bodeo-
3M960bo o dnbosmbob gobmbodmamgenmdao.

bevgznoema@mo 896638 gmdadn dmosdmgds bodgmmbgm bogdosbmds, dodom-
oMo 8@3dnsbms 0d gobbsdmgmmemn xamenl 3Gmdengdgdolb googdmody,
mmdgenos 3 smdgdmgomo bobgemdbogm 3mmamadgdobs o badodmm jmobol
30dm, o 3730 bgmds Lobozmsbenmea smzomadgen 30mmd93dyg. beznscna-
0 dgbomdgmds o ofob sborn dmgengbs, omd(zo mgobob gbgem 3gmomemdo dob
30bo(zo00 %9 smbobuyemn omdsgemmds dorgemn bmegemomb Gobd§odnor s doo
dmmob bogomaoggenmdoe. gb gobdommdgdmmos 0doo, mmd gmon dbfng, dgo-
60d6985 bngz0oema® 36Hmdemgdscms dmgema 3md3emngfbob 3086355989, beagnm dg-
mmg dbmng, bLodmgoomgdob gmbommds gomsdmol gb dmmdemgdgdn bodsdmm
9gmbmdngobs @s bsbgemdboggm dbsmoggmol Gmswnznmemn dgomogdoo.

b&oGno gbgds berznoemamo d9bomdgmdal, Gmgme s 35emg30b sboemn bgyg-
mmb, ombob, sgoernbs @ Gmennl 30bbodmamaol bodmgowmmgdmng-g;3mbmdo-
g™ bobBgdado o dobo gmmdnmagdobs o gebgomomgdal mognbgdmmagdgdols
3boemndl, Mmobo dgdzgmdomscy dgbodemgdgemos bmgnsemamo dgbomdgmdol of-
bob womm boemdnb gaemn goggdos.

bBoG0odn gobbodmazmmemns bmznsmmn dgbomdgmdal 3mb 39933000 sa39-
B0bogol bagomm gmbsdgbdamo gemgdgbdgdo, gebbocrmemns bmzosenamo dg-
bomdgmdols s38mmnbgmemo g3568s6§gdab dofmacmswn 60dbgdn, godmazmgbocemns
bmggooemama G9bomdgmdal gmmdnmgdol domocswn dm@nggdn s 6ystimgdo.

bs3356dm bnByzgdo: bLmznoemama 9bomdgmds, bmznscra@ma bobomadm,
benggooemamo dgbomdgmdals 3mb 393G mscamao ob3gg&gdo.



beoooemy®o d96om8gmds, HgmOE 33¢m930b vboemo bogthm

dgbsgoeman

beyzoomm@o 396563 gmdal dbmggmom FobidGedom GoMomm ao3M(39emgdabe
5 33 07330l 0Mgzmog 333mg3o6 930l dDoMmmn 068 gMgLbal SsMomgmuo, be-
JnoM0g 53 dmgmgbol oMo ©d BbY(0mMboMgdol Moz30LgdyMmgdgdo xgM obgg
Mhgds ol gmboob bagbsw (Austin, Stevenson, wei-skillern 2006).

bmgosma@o dgbamdgmds, 30bmm asg9d00, anmobbdmdl s6s3mdgmgoy-
o0 MmOasbnds(30980b Bog® nbmgszomMa dngmdgdal godmygbgdsl dmagdols do-
0q30L 30Dobmsb g (Boschee 1995; Wallace 1999; Thompson 2002; Lasprogata,
Cotton 2003). gob&mm g589800, bmgnamma@o dgbsmdgmdal (36908 s 303300 gd-
0o dobo, BHmam@z o6s3m3gMsomn mMasbnbsz0gdal dgdmbegmal dmaEebo
Log80obmdal, dobmdMoag godmhgbsbmab 5d3-dn, Mmdmgdos XX Loy 3mbals 70-80-
056 Bemgddo @3mAbbgb ognbsbbgdal owo ggyaz0@nl babsdy.

bezoomm@o 396s6M3gmds goMom asggdom, gsbabomgds nbmgson® bag-
30obmda MHmam@z 3M3gMEom s sMsgmdgmonm bgd@mmda, sbgzg doma
3mM3d0boMmgdamo gm@mdoom — dgMgnmo Godob mMasbobs(309ddn, MHmIgmms do-
bbb (3 boMIMaaqbl bmzoomymo 3GmMdmadqd0l gopadms (Deese 1998; Johnson
2000; Deese, Andersen 2003; Certo, Miller 2008). bsoomMo dgbatdgmds Gofmom
(3698000 — @og@mdMogo smbgMmb baddnsbmdsl,, Mm3gmas dndsGmyymoas bmzo-
S0 3MmMdmgdob gs06y39@0b3gb @ 0ygbgdl nbmgssom® dnamadgdl. bm-
(309060 8965689980 grmdgb 393mJdggdom 3mEBgb300mmb s B0bsbdg oM0sb
MM0gb@nfMgdembo.

5bobndbagos, M3 aobbbgszgdmos bmnomy@a dgbocdgmdol so3bm-
mmE 6L s GmMIomgdal Bobsdnmmdgdo, M8 m3z00m GgMmdabmmmans(s.
bmgosmy@o dgbomdgmds s bmosmyMo Lobomdm o6 oMol gMon ©s ngogg
369%s (Dees, 2003), ®odm@gboma(s, »Lmoomyma bLobs@mdm — gbss bmosmyMao
mE096@0Mgdgmo baddosbmds, HmIgma(z o6 393306 qds 3M33sb0olb dofMoma
daboosl, bemmm bmosmymo 39bscdgmds dodsmmgymo s gobdommdgdamos Lbm-
g bemgosmma@o dobooo. (365009, E9M30b0 ,bLmznsmy@o LobsMImm o sbobogl
dmgmgbol dmgm oMb, gobbsznm@gdam 03 bsbordn, HmIgmo(3 ©s3d33069d4)-
0o bd3g6sMIgm doamdsbmeb, Mmdgmbas n1ygbgdgb BafMdgdo LmsnsmE dg-
Bom3gmdada. mMasbads(30960L oxbabgmow, MmImgda(z RsMornmbo snsb bm(zo-
s 39650M38gmdado, dmaxg® d0dsmmsggb &gfdnbgdl ,Lmnsmum-badgbam-
3gm mmgabodszoom (social entrepreneurial organization) 56 ,bezoomy® badgbom-
dgm 3m33sbns* (social entrepreneurial company). 89630630 ,bmnsmaEo dgbsmdg”,
R3gmmgdmog anmobbdmdgb 0boogowl, ®m3gmbss dgmdmoas dgbadmgdemmdgdols

30dmgmgbs s dobo god3mygbgds bmznsmyMo 3gmom@emgmdal dgbseddbgmoa, s
obggg, MmMa60bs(30980L dgddbs s JoMmzs LmznsmyMoa (33emamgdgdals Bobo-

bggo (Bornstein 1998; Dees 1998; Thompson, Alvy, Lees 2000).
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Lmgosma@a 3g656M3gmdab 356basbdmgMab daMomswn dnamdgda

begoomm@o dgbomdgmdol bdnMmow (30&0Mgdmmo asbbodmgMgdowsb, dg-

bodmms godmgymo Lodo dofMomawa doamds: (ob. bjgds 1). 3oMggmo yuGsom-

905b 335b30mgdL LmzosmMo 3gbomdgmdal bamdyg aobsbmmzogmmb bLobm-

300mgdMogo GMabLlgm®mads(30gdn, bmznomyMo (33mamgdgdo; dgmég doamds

bmgosma® 396563gmdal gobbadmgmagh, Mmams bmgosmymo gu948o0b dgd-

360l 0bmgaz0®, 3gbsmdgmdmng absb; dgbady Joamds gumdbgds Lmznsmym
39650M3dgmdadn 1360d369mmzobgLo doMmdal sMLgdmdabs s dgbomRbnbgdol —
»M63530 9539@0b" = bmosmuMabs @s g3mbmdognco 98998 gdol 30mbggab.

Lmgosman 3gBsmIgmdab a56bsdmgMab bbgspabbgs opamdab

3dgsMgdama 365mnda’

Lggdsl
doam3ds a56badmgMgds

LegnomyMa 89656389 — 0bogznwo, xanyo,

JLgmo 56 MA@ sbads(30005 semnsbbn, MmIgmo s

sbmEmogmgdl 3obdGedyM (33mamgdgdL 03 nggdal

89339mdoo, MmBgeng doemnsba Mammadgmymal
g;ﬁ?ﬁg?;_ begooegMo 3Mmdmgdgdal googmal Bggaem,
boBmasrmadiagn 0403y s0bgdmm Bgbgdl s 83 3Gm3gLbdn
8656bem@3s(300b 049693L Lobgm3bogm, oMo 3m3gM(30mma
bengoomntio ’ ma560D(30(30980bs ©8 dabbgbal MabnE@LgdL.
?\Eg)ﬁ%ia;:%o begooea 3gbam8gmds — go36mdogmgds, dggebgds

5 dgbodmgdmmdgdal dngds bmznsmyma
BMbLgmMIs300bmgal, HmImol gobbm@(309mgda(s
brgds gsd3dmnsbo, dmMbAbgLzgmo ©s gboybasbdnm
LogLyg 0bengngdals dng.

begosmo 3gbadgmds —
0bmgozoyoa,

396063 gmdMogn

3% bmznsmacn

989J&0b dgbogdbgmor

begnsmya 8gBs8gmds — 3Gm3gLbn, HmIgmo(y
359mobbdmadl MgbyMbgdol

ob Mgby@bms 3m80bs(305d0l

0bmga309Mo 303mygbgdals RoMmgzol dgbadmgdmmdoms
gomndgdabmgal, Mm3gmoa(s 9303806 gds Lemznsmn®
Logofmgdoms s33dsymaamadasb.

LemgnomyMa 3gBs68gmds nygbgdlb BaMaw, nbmgsonm
8000gm393L Lodmgsmgdobomgol

Lofggdmob 3mbe@eba,

03608980bs s Lomomndolb bemgemdg ymegms
Lgadgb® 2y

59396806 g6000.

*
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LmgnomyMao 8gBsm8gmds 8ng3mmgbgds
M5 3mBgM (30990 mMaabads(30930b JoGgamGasl,

| Gm3gmos(g 3933039099 sgg0 bodgbatdgm
Eggn;(:;a?): 8gBo6i8gmds LEMOG9a00 GobsbLYMa LB sdaryHmbob dabombggsm
33636%3356(’)30 5 53530MMMMIE MM0g6E0MYdnsb 0530560

a5 bem(znomeio Lmgoom 8oboody (“m@Bogo gi39d&0”).

980J&0b gbogdbyrro Lmgosmyma 8gBs68gmds — gbss bgmmgbgds donmm

9PPEAMmMs Bobsbbyma s bmgosmydo
d98mbogmagdo nb3gb@0 (30900006 (“m@ag0 gx39d@0”).

obobodbagos, Gm3 gsbLadmgMmgdoms bgdmm dm(393xmo Eoymeys o6 oMol
35dm3Mn(3bo30 babosmnb. Im393gmn 3mabogngsazns badyamagdal ggedmggl go-
dmgymo abgmo 360d36gmmgaba sb3gd@gdn, MLy yggmedy bdnMow gbzogdom
begosma@ 3gbomdgmdadn s Mm3magdaz dYbG O sbobgz9b dab >SELL.

XXI' bog 3mbals abobynbdo godmd3zgybgdam 0dbs ¢a8Mago bod@mmdn jme-
3mEo@onmo bmosmama 3abybobdggdmmdal bygmmda, bLows smbadbayma
3obybobdagdmmds  gobbomuyemons, Gmammy aMmdgmgowosbo  3mb3nMgbG o
m3060@9bmdob byscm (Grayson, Hodges 2004; Halme, Laurila 2009). 3m®3m@s@04)-
0 3obmbobdggdmmdal 06Bgama(30s Lodnemagdslb ndmyggs sdsmmEgl LaBsMmAmL
dofomon d0bbgbdmmzgbgdol bmznsmyma dbamyg, Mo NdEYbggmymal Bom-
3mgdabs s g99403980L dE@LL, absbaMxgdol s dgbadadobo Mabggdal d93(30-
190ab.

o330, o930 bggmmds 0dbgds JmM3mMaGonmo bmosmyMa 3sbybob-
3390mmdobs o bmgnsmy@o 3965603gmdalb 3mEgms300dg, bLogdnsbmdol o3 Lo-
b993L dmE0lb 360d369mmzs6 aobbbgeggdsm dnoRbggs mMasbobsoznal dobos ©s
30bsbn. bmosma@ 396sM3gmdadn abobo 30MEe30M ©s33330Mgdamons bmsns-
&0 3Mmdmgdgdol goegmabmab, bmmm 3mdg@zomm 3m3d3s6098dn, donbg-
350 3M33560980L bogdosbmdal, Lod dofmomsw 85R3965d9m™M6 — GabsbLYM,
Lerz00nE o g3memmann& 3oh39698mgdmab 8393306930l 3(30gmmdabs, @o-
Lobynbdogg ony35698s Fbmemme RB0bsBLYG dmagdol dnrmgdsdy. 535Lmsb, bm-
(309060 39653 gmds o6 (330l mogobmagem dobbgbl, Mmame(z sbgob, s6o-
390, 53LgdL dob ng, Loy Fgbadmagdgmos Batds@gdgmo smdmAboglb 3mG3m-
oG 0mn bemgosmao 3obybobdggdemmds.

(36009, bmznomn@ 396sM3gmdadn goggolb gmEmBnmgdal 63dobdogM g@e3-
bg d9badmagdgmos 3mbayym 0gbgl 86 dgoddbsl Maby@bms abgmo 3m3daba(zns,
mdgmo(y dobsdomg 96 ymagoms gs3mygbgdamao, ob godmnygbgdmms sMobs3ds-
obo (Bogomoms, gb dgadmgds agmb 933 3omgdal, 396LombgMmgdals, bobadsm-
030 3060980b ©s 5.3. 8mDow3zs) Bodmgdals 3Gm(39L30.

bmgoama@o 896563gmds, Hmam(g babo, 30dsmmyymoas sdsmdgdmbsgmo-
sbo Lgadgb@ ol Immbmazbomagdsms s 3doymazomgdalzgb dobomdy, bowss 3mb-
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30696300 ©00430b o6 300l s dgyydmns dggdbsol 3obsdwg o6 sMmbgdema dmmb-
m36s sbam 3oDoMmDy. Jogomomo, 3. abybol JogH dozmmbezmgoo@m mEMgsbo-
Bo(300 = ,30M5306 356 30bm 543653 5M33bMEME YDOYB3gmym dsbamowgddo dm-
bobmmgmdol 363539 LmzoomYMo 3GMImgdgdal, Lomsmadabs s NINdg3Mmdab,
3900FMd, 5539 hodmaysmnds 300043 IMmbmgbs sbama babol Im3LabyMgdady
— 30360mME53M9008g05dg. MabyMmbLadolb YbogomyMa 3mIdabsz00lb batg by, bm-
(3090 3Mdmg39d0l goagmabol, sbsma dgbodmgdmmdgdal smdmhgboo,
3Omog@on®o s 0bmgazomo Joamdgdol asd3mygbgdom, 3mad3sbosl dgbbaggzl
mbsfn dg4dbal g3mbmBngnMo s bmosmumo gabgnmmds gMmEMmema.

2Bm300mm@o 39656M3gmdol” sMbol aobbodmgmabal 360d36gmmasb sb3gd-
&o© 3393m0bgds 50bsbbymn LEsdomuMmmds, MmIgmoi Mol afMdgmagsons-
bo bmgoomma@o g5394@ob d948b0b sqgz0mgdgmo 3ommds s aodmabs@gds bm-
30sMo dgbomadggdol dobbMmogqdado MbMYb3gmymb msegnsboman baddnsbmdals
»30m3dsoMo g3bd30mbomMgds. Lmiosmy@ma doboalb os@bgdmds ©s LmgnsmyMa
3obgmemmdgdol dg4dbs nmgmgds sm30mgdgem ommdae bmzosmyEa dgbsmdg-
mdobmgob, bemenm g3mbmdognmo gobgmmmdal 394365 — 3obo Gabsbby®o LG sdo-
™ol I9bomRmbgdobogzals (Mair, Marti 2006).

bemgosmo 3g6sm3dgmdol g3obsbbna bGsdomyMmmds 3oMEed0Mss ©s3m-
30009090 396563 g930b Nbombg dmadamb, dgabs@mhnbmb s gobomomb Mglme-
Lgdo, o3 dgbadmgdgmos domgdymo oymb gPmEOMMM© 3M3gMEOYmo ©d
dmbamabgmdmngn Logdd0sbmdal dgogasw, sbg3g aMsb@gdobs ©s bidbowomgdal
botigbg. 938 ImbodMgdaL 93bEMB0sL ,bLmznamyEa 0bmgsa309d0L bymmab® bom-
dmBomagbmadoz — ¥. ©BYMbo ©s 3. babgblbo (De™ fourny, Nyssens 2009). ,be-
309 G0 LaBsM3Mgdal bgmeabm 33960 3gmo 333mg3oMgdo dgdmoagamamgdo-
ob dbmmme LadsbGmm MabyMbgdalb bystmgdom. 53 3mbo(305L nbosMgdgb Mogo
936m3nmo J39y60L 306mbdmgdmgdas (Bogomomem, oo 0@ sebgomn, nfmmab-
05, Bobgmn), Lowss bmosmyma Lobs@dgmda 8og3mmsbgds dobstidg mMogb-
&0Mgdgm mMasbods3098L. . dmbAo (Boschee 2001) domomnmgdl gobbbgaggds-
bg 0300 33560mM5Ld 5 B0bIBLYM LGsdoNOMSIL ImEl s badL Mbzsdl, Hm3
09130 B0bsbLYFo LGSdo O™l Jombggzs dgbodmgdgmoas gaMsb@gdal, mbs-
(309000, bLydbowngdolb s gs3mdMdsggdmmon dgdmbagmagdol batigdg, mgom 3ds-
mdob dombgge s dgbamhnbgds dgbadmgdgmos dbmmme bsgnmato, dgdmbag-
mgdab 80mgdol 80bbom aobbm@30gmademon baddnsbmdal batig by (308mdmds-
3900mo dgdmbogamn). 3. sm@agma (Alter, 2007) a5dmymazb mgz0033smmdal bbge-
obbgs 30M056@ 3L Lm(snamM F9bsM3gmdadn — LadodMHMbY adsma gabgdab
bgbgdom BbmmmE sbsbaMmxgdol EoRIM30eb 3odmddaggdym dgdmbagmy-
353007, Mmool batrg by dgbadmgdgmos sMs — dbmmme bLom3gMasom, sfsdg
Lo0bggLEN(30M b % gd0L ORIMZS (3. (35, 39360 Lm(zoomMo babsmdm,
356bs 3momgdom 30 Lobyob g@&od3byg, bdnMow sMob oxbsblgdal dbmmmeu sMs-
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LodobEM bysfmgdol ndgmo s (3BoENs Sbgmn edm 3nEgdymgds dMwal m@-
3560bs(300L 5M0LEGSbamNEMmME0L Mab gl s dgbadmgdgmons dg436sL Im@ngsz0ol
(330mgdal bogMomby — bmgosmy®o 3gomomomgmdalb d56gx00scabmgal go-
LgmEmdol 394360056 ©sFoxx0bs6LYS M FbaMobmzal Gobgmmmdal dg43bs3cy.

beyzoomm@o dgbomdgmdals dgdLbogmgma dg3tn d33mg3zamo 5bodbagl,
M3 bmgosmm@o 39bscmdgmdal LabemgMmgdob d¢mbomgsebgds, (36980L 330530m,
y3gmaobmgal dobomagdo gobbadmgMmgdol of sMbgdmds, s 3ogd0Mgdemoas bmzo-
sy 39656M3gmdob bogdomeo Mo, dgMmgnm d¢bgdsbomsb (Dees and Anderson
2006; Nicholls 2010), o3 godmabs@gds Lyd@mEgdLdmmabo Labmamadob Bsd-
oo, bmgosma@o dobbgdal g3mbman 3@y 490839890 o. 3. 080bmgals, Hm3
admagnmo 0dbgb sbgmo 3mb(393@MemyGa dbomgsebgds, d33magzemgdo (300~
mmd96 d5039domb LmzoomyMo 3gbsmBgmdol Godmmmaons, dmabrobmb doma
3mab0gg03d(300 s 93335Md, 353mymb dm (393 dmazmgbol Lodmgmgdo (Dees
and Anderson 2006; Alter 2007). o339, sbobadbagns, Hm3 3oMggm Mogda, sbg-
®0 dsMgdom sbama dmgmgbs — bmsnsmuya 3g6smMdgmds, MHmgmos 08ymeyqds
35630000960l ,35M500839m" bagggbm@dg (Nicholls, 2010), I¢mwdogsm 93939 0b-
LEOGM MBI NE0 Dgasgmgbal J393, Gog v0bobgds bmzosmmEn Jgbsmdgmdals
3005700, mga0@0dnco mMmdgdol b3gd@Mmab (335mgdsmdom, s dgmMyg,
Bgdmmag 50bndbs, bmznamyyMo 39bsmdgmds smal dmgmgbs, dgbmmomon ©s

3F0OHME YOHMN0MmNs353d0Mgdgma 3mb@ gL no.

Lmgosma@a 39656A39gmdab gm@m3nmgdalb Bystimgdo s ©33s5bsbLas-
0gdgemo doMomswo 60dbgdo

bezoomm@o 396smdgmds dgbadmgdgmoas gohbogl, Mmamm s sbama mmas-
BoDo(300b 3g486abobs, sbgzg M339 9MLYdYEm M6 DB (30030 b BndsGoyyemg-
d0b g9b630m06Mgd0b dgegasw.

bgg3sdo (2) smbBgFnemoas bmnsma@o 3gbsmdgmdal gmmBamgdolb Bystmmag-
30 s 3mB 03980, OMIgmoa(s, gHomn IbG0g, gB3dbgds mMasbadsz0mmo Jodbydols
3M06&0bynalb — bimznomyMowsb g3mbmadogynMsdeyg, bmem, dgmmg dbMng, @sdm-
300098490 bmgnamyyMo dgbsmdgmdals gobbm@(30gmagdol dm@ogs300lb @mbgdy
— 046985 gb mMasbodsz099m mbydg 0 bz N® Mbybg 3sbbmm30g-
maommo bogdosbmds.
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Lemgnsmaa 396563gmdalb gmEAncgdalb Bysmmgda

bgqds 2
bmgosmamo
b ™3
ghooe 265 3mgM 30 MmMHasbobsz00b bogdasbmds —
30Dbgb0bbE®Ng68gd0bs s Ladgbsmdgm
3namdab 308mygbgds agnbsblbgdalb bysmmgdals
Bmbadmggdmom
565 3mgM 300 mMasbodszaol
dgmbogmal 3m3@eba bogdnabmds
24 |
39%905M 98 9cema P
@b gmenmds
3ME3mEsG oo bmgnsmymo
89bsmdgmds
8bbgoeo/badmseam 30dbgbab 33069 o Ladgsmm
bLog805bmds - BnEsbogomdm 30B6gbob/8gbsmagmadals
bmgosmymo gbomdgmds - Log305bmds - domamo oMo
Bmgo@mMmoa, 0bmgsgonto dmB035(300 @ MAgsbadaznnb
doamds JmM3mE@s@ 0 mn 3gboggmMggdolb @onb@gMgbgds
bmgosymo Lmgosgfo 3Mmbmgdgdals
3obbabdggdermmdabadn 35053Mab by gombal d0dsto
93mbmdon oMo
gobgmenmds < >
mea560bs 3090 mby 0bogausmymo pmby

bomImeggbomon bjgdom 65Rg969805, GMI Lmzosmy@a gbsmdgmds dgbad-
mgdgmos as5hbagl, 30Mg9m Moadn, sMo3mM3gMonmo mMasbodsngdol dogm
Lodgbomdgm doamdabs ©s d0bbgLboblEMN3gb@gdal asdmygbgdal dgmgas,
05305600 bogdd056mMd53n, EORNBIBLYBNL 3SEgdomn Bysmimgdol dobomgdsw, bm-
(309060 F0dbgdol gobbobm@M(30gmgdmaw (Austin, Stevenson, wei-skillern 2010;
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Boschee, 1998). 8gmg, 3m3g630mmo mMasbods30gdal dogm bgd@mmmsedm@abo
NOD0gMH0350900L g45630mMgdol batg by, dsgomoma, 3MM3m@sGogma bm-
(309M0 3obmbobda gdmmdals Rs@Am3Mmmamadal Mgomabs(zns, Gm3gma(s Jdbals
s@sdbmemme bmznomyM, sMsdgo 93mbmdon® gugd@Lbss (Sagawa & Segal 2000;
Waddock 1988). 39b0dg, bLmosmama 3gbsmdgmds dgbadmgdgmoas ashbwgl 3g-
Bom3ob goMmasm gosdMgdamoa omhg3060L bLogndggmdy asbsbmm30gmmb g3mbm-
303960 bsgdosbmds, MmM3malb doMamawo dabsba 0dbgds s6s dmaqgdol dnemgds,
065390, LmosmyMo Bobgymmdab dg436s bmznsmno 3MmMdmgdgdal gosby-
3980L gboon.

bdofow LmgnsmyMa 3Gmgd@gdalb Mgomobgds dmombmgl Lobgmdbogmb-
06, 5615 3MIgF (3099t MO Ab0 DO (3098036 35MBBbomMEMSL 5b/@s FoFmBsmsdmmal
056533OM3mmdsL. 5m0sbbol dgddbs mMasbobs(3090056, Hm3mgdais Bmmdgb
a56bbgoggdnm Mgbn@mbgdl, ndmggs LobgMaonm 953948L. 3M335607d0L agH 0d
gby@bgdobs s 3md3g@gb(30900l godmygbgds, MGmdgmary gobbbgegmgds dob
3gmmdgmmdado smbgdmmoabash, gobsdnmmdgdl dmagfn ghommdmoaga gzmbm-
303M0 s bmosmymo gobgnmmdgdal d943bsb (Austin, Reficco 2009). 3md3s-
60gd3s “Danone” o “Adidas” 365306 3563006 5653dOMImmdnc go@sn@sbgl
dobgmogddo sMadznMomamgdamo, dogMad bamobbosbo baggamdm 3Gmwoyd(3o-
ob Bom3mgds, Mm3gma(s bgmdobsbzmmadn gobes Imbabmgmdal maMado g3gbgdals-
ogobsg. sbgmo ool nboz0580390L 3g0m@s3gom Im3yzgds JMM3MMoGogmo
LergooemEo 3obybobdggdmmdal BEmobbgmmdamgds bmzosmu® 3gbsmdgmdsc,
mEgbsz 3md3sbos J3bal 3Gmgd@b, dodsmornmgdsl (3mzndnm dgdmbgggada
bobagmbemm babl) MHmgmbsz o6 dmogdglb Bmggds, dog@med og3b oowgbo bmzo-
S M0 9B9JHo-

53330M0@, LmnamMa 3gbsMdgmds mo30bmogo boMmdmapagbl Mormem
5 3Mogamadbfng dmgmgbol, bbgaabbgs 3mb(395(300L, dobMgdabs o mEMgsbo-
Bozogma gmm3gool dggMomgdol saomb, Moz sMomnmgdl dob dgbbagmsb s
3M6393@ oMo hahmgdol go8m33gmsb. bemnsmyma dgbomdgmdal bbgssb-
bgo 068 gM3Mg@o(300L dogysgamo ngedwg, GmA Logdnsbmdal bmgogmmo Lbabyg o
dgqLadadgds ,bmgnamm@o 39BsMBgmdab” 3mb3gx3(300L SMLL, dog®sed donb(y do-
930036905 93 Imzmgbsl. (3650s, yzgms bmznsmyMem mGngb@oMgdmmao Lad-
300bmds, o6 b 0dbgl gobbommo, MmamE(3 bmzosmyma dgbscdgmds.

4mggmogg ombndbyymoal Logydggmby, dgbodmgdgmoas Lmosmama dg-
bomdgmdals 08 doGomown 603690L godmygmaezs (ob. bgds 3), Mo sbobosmgdl
03 3mgmgbsl s a3gbdamgds aobgobbgogmam ol LmgosmyE-g3mbm3dozyMa
Logd0obmdal Lbgs babggdabgsb.
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Lmgnsmaa 396563gmdab 3M0GgMandgdo s 6036980
Ldq3s 3

360&gM03gd0 bmosmy®o 3gbscmdgmdolb 6ndbgdo

Logd0sbmds, Mmdgmas gudbgds

boq4d05b6mdal Lob
>g305bmdab babg a6dgm3500056 ogqadomgdsl

asbod -
:86; 0 0(23)‘;3@ ma060Ds3099m-badsMomgdfing

> ;amQ‘O 030 BMOH3odg odm3ogdaemgdal 8ocmds
RIEER

30bos, 30Bbgda o 30330Mgdamos 3mbyMg@ o
Legoomafo 3Mmdmgdgdal goog@obmab
ma560Ds(300b Jodobo (LobyFggmbs s sBLgdmm JpamBsmgmdsl ImMab
by39&9, Bm3gmoa(z godmbggmmoas LodobdGHm ©s
Lobgm8bogm dmmo@ngol 3Moboom)

30656LM0 LG sdomyEmmdol

3065bLEn 80mBg30 dqbadmgdgemas dgMgeemo doam3als
LEdomMEMdS bogbg — LodoDOM S sGLEdsDEMM bl M b&gdabs
o dg8mbagmob omgdal Bystmgdal godmygbgds.

Lodgbom3gm doamds — Mabgob smads,
3qbodmgdmmdgdal 3mdogds (bodsdmm s LobgmBBogm
3mmo@ogob 3@sbal 30bgdgdal Joabgds),

AgbyELgdal 3m3dabofgdols nbmgszonMa dgommgdals

Log8056mdal babnoma
5 magabgdymgdgdo

dmdngds bmnsmymMo gobgymmdgdol dgbsdbgmaco.

30bm@gdnmo bogmbeol | domamo owgdomn gggd@ob

dmdbaby@agdals dqmbg Logmbgmo 3mdbabyfmads,
bobosmo s Gmdmoo bONbggmymBas 396 bgObmgds LodsdMm,
®530b90M 50900 ob@s Lobgmabogm 3mma@ogal godm.

B396 80gM gobbm@(zngmgdmmo bmosmama dgbsmdgmdal sbsmobal be-
Bdzgmdy, bmosmamo 396563gmdal 6036980L go8mgmgbabs ©s gmM3nmgdols
byofmgdol @obodnmgdolb dgmgase, 3mgdnmmdo bmgosmaEa dgbsmdgmdals
393gabo06 35bLadM3Mgdab: bmznomymo 3gbs@dgmds s@ab 6330LdngMa mE-
3560bs309m-bsdsmanmydMmago gm@mIab IJmbg LadgyMbgm Ludagd@ab ggm-
6m3ngymMmo Lagddnsbmds, MMIgmoas 0ygbgdl Ls3gxbsm3gm dnamadslb 03 3mb-
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Social Entrepreneurship as a New Field of Research

Nino Janelidze
Doctoral Student
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The scientific conceptualization of social entrepreneurship began to form only in
the 1990s. Some practical experience and theoretical materials on social entrepreneurship
have already been accumulated in the late 20th and early 21st centuries. In last years the
rapid growth of publications on social entrepreneurship in leading international peer-
reviewed journals demonstrates the growing interest for researching this field. However,
social entrepreneurship, as well as areas of new research, cannot be shaped by insufficient
legitimacy and theoretical boundaries and indefinite content. The need to develop social
entrepreneurship theory, which is at the stage of formation, is an important task for the
development of social entrepreneurship itself.

Social entrepreneurship, as a socio-economic and organizational event, has become
the focus of researchers, business representatives and the state in recent years. Social
entrepreneurship is a form of economic activity aimed at solving the problems of a defined
group of people who do not have access to vitally essential prosperity due to failed state
programs or market failures. Social entrepreneurship is not a new phenomenon, but it has
made unprecedented growth worldwide lately, including in Georgia. This is due to the fact
that on the one hand there is an exacerbation of the whole complex of social problems,
and on the other hand, the inability of society to solve these problems through traditional
methods of market economy and state support.

The article deals with identifying the conceptual aspects of social entrepreneurship,
defining social entrepreneurship as a new field of research, its place and role in the socio-
economic system, and analyzing its formation and development features to gain a deeper
understanding of the essence of social entrepreneurship.
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Nino Janelidze

The development of research in the field of social entrepreneurship has shifted
the focus of attention from the essential issues of the formation and functioning of this
event to the operational and strategic issues of the formation of organizations involved
in social entrepreneurship. Gradually, studies have emerged in which the study of social
entrepreneurship, the subject of analysis, and the unit of research is considered the business
model and the peculiarities of the formation of business models of social entrepreneurship
are discussed. In order to increase the effectiveness of the functioning of the organization
implementing social entrepreneurship and defined in its development theory conceptual
clarity both in practical and theoretical terms requires understanding of the basic business
models of social entrepreneurship and the institutional features of their formation.

The article identifies the fundamental elements needed to build the concept of
social entrepreneurship, discusses the key features of the author’s definition of social
entrepreneurship, identifies the main motivations and sources for the formation of social
entrepreneurship.

Keywords: Social entrepreneurship, social enterprise, the conceptual aspects of
social entrepreneurship.

JEL Codes: L26, L31, L32
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6.2 36m(396& <m0 396G dg@bo 5M0sb ol Mgbdmbogb@gdn, MmImgda(y oG-
Lo EgImaMogoym amdsmgmdsl 3o@&obEGMmmanmon s35Lgdq6, beemm b
LEYEYbEJd0, MMImMmgdbsz gdmamogoma bodyszns bogsbgsdme doshbosm
— 59.3 36m396@mo 3964@0c 3g@0s. s0bsbadbsgns, Mm3 gadmzombym LE-
968> 17.3 %-b gdomlb ©gdmamagoymo dpamdsmgmdalb dgiobyds, Mowgsb
s@sbmEgl oM ©s0b@gfMgbgdmmsb 53 Lszomboo.

J399mm 3m(393em @oaMmedadg bomdmmagbomos LEMgbGMS 3Mm (39684
o GomEgbmds bigbob dobgogom, Mmdmgdos Lbgoabbgeggetaom ox3sbgdgb wg-

dmamogogm LoGmagosb.

b@)'gggas@)mo 3036 anmaﬁognggn lm@)'gaennb 33:30[)350 (bdglml.\ anbgggsnm)

©033633s 1
100
8 64,9 655
60
40
18,0 155
20 12,8 .
44 9.2 99
0
B &adogm)Ho Logabastem 3o&LEOmoEmemo ool 3o

A grecmdomo 35900md0mo

sbogo Bomdmowagbl 360d369mmmza6 LESELENINO (s sMddbmemm LEs-
&0obB0gnmM) Bobaboomgdgmb, GmBgemoa(s 8dnMmm 393306305 8Mozom Lm(znomYE
oY) 93mbm3ngn@ dImgmgbsobs s s@sdnsbms dpgmdsmgmdabmab. 5dsbmsb g&-
»o@, dbogo ghm-gMomo dmogstn gdmamogogmo dobsbosmgdgmos, MGmdgmo(s
bogydgmo Mgl Lbzssbbgs Mommgbmdmogo s baMobbmdmago 3oh39690-
mgdob goobaomndgdsl. bLGMgbBo sbamasbdMEmdol ©gdmamogonmo 4g30Lb
dgbBogmodn og@omEmdoom god3mamBgmbgb Jomgdn, HmIgmms badnsmm sbszns
21.3 bgemo, bmgm 3535 35(3900bs —20.9 Bgemo, 535bmsb, mEngg bdgbol abgogzom,
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bodmb 89emodgoemo, Jot0bg dobom®odsomo, bobem dom®ody

9L3MbbEgdL dmMal yzgmodg IMsgommasbmazsbn sdmhbrs 20 — 24 Bemo-
0bmo sbdgmMdMogo gamyo [Bobmmadgamo, 2019]. sbszolb dabgmgaom LojeGomgg-
mmb ©93maMagomo dagmdsfmgmdal asbbomgabsl smdmhbrs, MM Mammbo
sbogmdmngo xampgdalb bEmwgb@&gddo (25-29 Benal, 30 Bemob o ggGmbo sbs3ab)
3Mm(396@ Mmoo BM™m dg@n 3odmjombymo mgzmol ©gdmamogogm gomemgdsl
LB MMa© (3gbadadabow, 7.9% ws 11.1%), 30006 YBO™ sbomasbAws sbszob
LEN6E 330 (20-24 Brmob sLszMdMog Kanxndo — 5.9% s 20 BgmDg 1 Em-
Lgdo — 4.5%). EgdmaMoxonm FomaMgdsl Logsbgsdmm 30, 3oModom, NYB™ dg-
& sbamasdmws bmmgbdgdo sg3obgdgb (20 bgmdy 13d3EmMbLydal 72.4%, 20-24
Brob sbogmdmngo xangnsb — 64.0%), 3006 YBGMLo sbszalb bEMLgbEgda
(25-29 Bemob sbdgmdMogo ganyo — 52.6%, 30 benob s RG™LO sbs 3ol — 44.4%).

d398mo dm(3939mn ©osaMads 330h39698L LEMEIbGMS 3MM(396&m ao-
boBomgdol sbagmdmogo xamygdolb dobgogom, Gm3magdaz bbgsabbgsggemao
030bg09b Logommggmmlb gdmaMagamm goomsmgdsb.

LEMEIbGNS JngM EgdmaMmsgayma LoGusinab Jgxsbgds (sbagmdmaga
%398930b 3abjrgom)

©03363ds 2
100
80 72.4
64,0
60 526
44 4
40 31‘533,3
16,7
13,4 13,416
* 4ssg70! 07 ~79111 | I
0 [ | [ |
b@&sdoerho Logobasden 32ARbEBmamme doFob 3sbrbo

-19 20—-24 wm25-29 30—

0mbobndbogns, Mmm3 LEMEIbGMS ©dsgdal sanmol Jobgogno ©o%-

a9993980b dggasm domgdnmo dggsbgdgdo o6 gsdmomhgss oo Mbgzsmdom
©d 3500 MdmMEgbmdMmngn Loowggdo osbEmgdom Mmobsdomns. Logomadm o-

Lobmgdgddn edomgdnm LEMLIbEms 6.1 % gdmamogonm doagmdstgmdsl
LogoGmggmmadn bsdommEow dooRbgsl. ngogg sbM0 osgodboms Lobmegmm
obobmgdgddn edamgdnm LEMIbGMS 4.9 %-3s. »Jomsdgmo® bEMyb&gdol
65.3 % Logobgodme, bmmm 11.6 3Gm(396@0 3o@&obEHmBMma© d00Rbgsl gdma-
Gogonm bogmaasb. ,bmxmama® LENg6EBgdalb 64.2 %-0b sBMom, gomamgds
Logobgsadms, bmmm 13.0 %-0b sBGom 3o — 3o&oLEOMGMmo.

J398m® 3m(393mo ©0sgM0ds sbabagh LEYIbGMS 3MM (396 aobsbo-
9ol 365 gd0l sanmol dabgozom, Gm3mgdoy bbgomsbbzoggemam sg3abg-
396 LadoMmggmmb Egdmamogoym damdstmgmdsl.
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b@-gggas@)m.) 3036 anmaﬁognﬂgn bn@goennb aggbbgao
(053500980l s0ganmab dobgogom)

©03363ds 3
100
80
653 84,2
80
40
17,9

20 116 130 0

51 49
0

B adOETHO LagbipsBem J53PLigHeermmo 80306l 3slxgbo

doerajo B beagggero

5bobndbag0s, HMB 3odm 3393530 mbsboemyg yzgms MbnggMbod g0l godm-
3oobymo LGN oL PIMO3mMagbmds BodMmAL, MmI Lojommggmmlb ©gdma-
Mogoggmo damdstgmds bogsbasdms, dogmMad (3om3gmmo dammgbo bLobbsg-
mgdmgdob dobgogom 3603369mm3obo 3oMas(30s godmgmobs. sbg, dsgsmoms,
3006 935L LGsdommMow dnnhbgalb Lad(bg-Kogz06g00lb babgmadbogm ¥Mboggmbo-
&9@0b god3mzombym bGngbGoms 10.3 %, 35306 GmEabas Jnmanbol 3530 Bg-
Mool bobgm8bogm ¢MbogzgMmbo@g@nb bEnoabgos dbmmme 3.3 % goMmdl
obg. goomomgds Logsbaodmm yzgmsdy dg@owe dnshboso Jyomsnbolb s3s30 BgmHgo-

mab babgmdBogm ¢boggMmbog@nlb LEYMg6EgdL (75.0%), Lojstrmggmmb @q4-
bogno 1bnggmbodg@ob LEYIbGgdnsb 30 Fbmmmm 40.0 % gosbbdgds ow-

6036 ©gdmmgdsl. 53039 b039MboG 9@ 0L 8gbsdgma (y3gmodg domamma bama
1b0ggMbo@g@gdlb dmEal) mgmab, Mm3 gdmamoganmo Logysns badsmmgg-
mmdo 3o@obEOHMBYmos. 5¢badbym ImbabdMgdsl Jnmanbol 3030 bgMgomal
bobgmdBogm 1bogg@Lo@g@&ob Ibmmmme 8.7 % gosbbdgds. 03569 Rozobadgzamols
Lobgmmdob mdoemabol bLabgmdBogm Mboggmbodg@&ob yzgmodg 3g@o bGmwgbdn
—69.3 % godmmdl, MHm3 gocmomgds Lagabasdms, 9.8 %-ob sBMom — 3o&ob@Mmm-
R0, bmqwm 4.9 %-0ls sBGoom — L)@)OE)OQ)‘?J({)O.

J399mo 3m393mm oogMadady (4) Bamdmmagbomos Lbgssabbgs ¢boggm-

Lo @b LENLIBGMS 3M(396@ Mmoo gobsbomgds LojsMmggmmdn s@Lgdymn
©gdmamogommo dgmdamgmdol dggsbgdal dabgwmgao.
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Lbgsabbgs mbagzgMbodgab LENybGms doge gdmaMmsgoyma bogwsioab
dgg3abgds
0536535 4

»bn

Jmmeobo
doommdo

O30
&odbogato
LsBEbg-xogsbgmo
Lbgs

0

25 50 75 1
1 bFGodowryGHo 1 Logabasdm

o

0

LegosmnEo s @73mamMagomo bGsEobEonzob ghm-gMon 360d369mm3s6n
09m(30655 Labmasmgdol Lagsobdsbommagdmm 3m@gbznsmalb gobmdgs s dobo
Ro8myamndgdal, @oggmabzns3nobs o as8mygbgdol 3Mm(3gbgdal dgbBogeme.
Lodmaomgdal Logsbdsbsommgdmm 3m@abznsmn — gbos momdgdol dogh oa-
Mmgomo (3mbol dmgmemmds, bamobbo s 3Gmggbommo asdmzomygds, Mm-
dgmo(s dgm30bgdmmoas dmbabrmgmdal 80 s dobo 33me36508mgds bogds go-
boomgdal Lob@gdob dgdzgmdom [ggmsedgamo b., dmbos B., Jobjmsdg . 2013,
a3- 138]. 3mbabemgmdal ©s, gobbsgmmmgdom — sbamasbdMomdol gsbosmmagdols
bbgomabbgs ©mby 4860l dmog ©ogg®gb0mgdmm dgbgommgdqdbs o aob-
bymdgdl gdmamoganm bsgombgddg. 3ol bomgmo osbEMgdss Azgb dogm
Ro@oMgdemo 33magzob dggagdas, 3gMmdme: @dsmmagl babbagmgdmgdda bogsb-
3obsmmgdmm boggbm@mgdal 8obgozom, aodmgmobos 3603369mma3bow gobbbgs-
39099mo 3sobgbgdor LogoMmggmmb ©gdmamogomm boGmsosl bEsdomuMow
030bg396 BO™ 9B o MJGMMIBE g0 (16.7%), g0Mg ds3omsegmns@ ol bE«-
968900 (6.1%) s 3530LEM6Egd0 (2.6%). 30magdalb Logsbasdmeo doohbyzl
35 30m36058)0b LEGNYbGMS 66.9 %, FogobBHbG M 61.2 Y% ©s EMJGMEbEGMS
33.3 %. 3989L@OHMB Mo FgmIomgmds osbabgms pmd@m@eb@gdal 16.7 %-3s,
3oa0b@M6@8)930b 15.5 %-3s o ds3omogmns@ ol bgmwogbdos 11.1 %-3o.

J399mm 3m(393mo ©0sgMads (5) a30h39693L @dsmmgbo LabBsgmgdmol

bodogg bagggby®ab bEmEgbGoms dgbgnmgdsl bLojsMmzgmmb gdmamoganmo
Lo@yoz00b dgbobgd.
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boaabaomo ©gdmamseg09mo 3mbol omby bogo®oggemmdo

Lbgosbbgs bogs63ds6smmgdmm baggbaMab bEngbGos 3ogM ©gdmaMogayyma
Lo@noioab dggabagds (%%)

©033633s 5
100
80 66,9 g1 2
60
40 33,3 33,3
16,7 15,5 18,7 159 207
° S ]
L@dowrmGo Logabasde 35bAOHMoEmo 80 3ol 3sbwbo

B3 3xmagtoatio Bo30LAGG> W @eEm@BEHs

©gdmamsgonmo 3Mm39bgdo 30d0bomgmdl dofMomaom myxebdn. dgbode-
dnbow, 3mbabmgmdolb Jm@mBobgdomn 3amdsfmgmdal dgbbagmoals doMggmbamab-
bmgabo 3603369mmds gboggds. 853535(398d0, Jomgdmab dgemgdom, badsmmag-
mmdo 360d369cmm3bom @adamns @ogydmmMBabydmgdol bgomMabomo [bdsmady 3.
2009, a3. 199-200]. Jm&Babgdolb LEEMLOL Bobgozom d39960L HdMaMogammao
300006935 bsdomma@aw Joshbos ©MJMMEBNbgdgmms dbmemmm 5.6 %-b s ©s-
JmEb0abgdmmms 8.3 %-b. godmgocmbam asbJm@babgdymmagsb sfzgMma o6 ggad-
8L, O3 gomamgds bGsdomaFns. @gdmamagamm dpgmdamgmdsl bagsebasdmeu
500g353b @admEBabgdgmms 66.3 %, odm@bbgdymms s gobdmmbabgdmmms
3653560 Bogno — 50 %. 35&obEGMMEe dgmdamgmdsal sbobgmgdlb gsbgmmbabg-
s 50 %, ogdmmBabgdmmms 19.4 % oo omdm@mbabgdgmms 11.2 %.

J399mo dm(39399m ©00g M35y (6) sbabymos bGMgbGms Jggobgds Jme-
B0bgdab bGodbol dobgrozom.

LEWEIbGNS JngM EgdmaMmsgoymo boGnsnab ggxsbgds Jm@mbabgdab
LE>EYLAL dabgznm (%%)

©033633s 6
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40
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20 56 83 0 11,2 0
0
b&adogrm®o bagobasde 3o¢bEHmozmmo 80306b 3sbbo

@orjextRiobgdgero @ajexfjobpdmeoo | yabjexKiobgpmemo
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bodmb 89emodgoemo, Jot0bg dobom®odsomo, bobem dom®ody

33m930b 3g9agd0 ©sdndegms sbggg gmbogyma 6odbals dabgogomss, Mo-
3o(3 39@d0 g96Lbgszgdmmo byMoma shggbs. Jommggmo gMmzgbgdal godm gombyy-
o bEYE6Ggdab 67.1 % GoHMAL, HMI LoJoMmnggmmb gdmaMagoymn doam-
doMgmds bagobgadms, do3Mod 99398gdoMgds 3odmbBmmgdal, 12.1 Y%-ab sdGHom
— 39obEOMP NS, beaemm 4.6 Y%-0b Do — bBsdomuMos. gMm3bgd0m bmBgba
LEN6GgdaL 35.7 % B00Rbg3l, MM Fomamgds Logsbgsdms, 21.4 Y%-ab sdGom
— bEdda@o ©s 10.7 %-0b sDMoom — 308 obGMMBMma. sDgMdsngsbgmo gemg-
6930 LEYEIbGMS ghmo dgbodgoo gomomgdsl LGsdomyMaw sxsbgdl, bmmm
©565MAg6 LEGMIbE L oMo 3sLybal as(393s. godm ombyymo Hbo s ngbo-
©0 9Mm369d0L LENLIBGMS SBLMEYEG N0 NIMOZ3mgbmds Mzemal, M3 Ladom-
»39mmdo Egdmamegonmo bodmsoos bogsbgsdms (ab. osg®msds 7).

Lbgssbbgs 9Gm36930b LG gbG»s dogMm gdmaMmsganma bogysinab
d9530b9385 (%%)

©033653s 7
Jomoggwo 4.6 67,1 121 16,1
214 35,7 10,7 321
5Dg@ds0K6Y. .. 333 0 66,7

0 100,0 0
ogbogo O 100,0 0
25 50 75 100

bFodowem®o 1 bopsbasde M 30@nbidaerymo 1 80306b 3sb=bo

39605(300L 00 0835DMbo 8d3Lb dgdmbagmgdal ML dobgogom LEY-
©96@ms %aBgo0b sdm30gdnmgdsl gdmamagamm 3Mm(39Lgddg. s6smnbIs
shggbs, MM LadoMmzgmmb gdmaMmagonm 30meMgdolb LB domyMam si30LbgdL
y39madg dg@om 350amdgdmbagmnsbo Mgbdmbogb@gdal 9.1 %. Lbgs xawnygd-

®ob dgamgdom, 3Gm(396@ Mmoo yzgmsedg 390 adsemadgdmbsgmonsbo bEmwgb-
&0 BogdmmdL, BM3 gocmsmMgds Logsebasdms (66.1%), boem domamdgdmbegmosbo

LENI6EG 3L 27.3 Y%-0b sDF0m, gocmsmgds 3oGILEGMmMBYmas (0b. nsgFMsds 8).

9m0g0mmdolb dobgogom 33mg3zed L3g0B03NM0 s dg@ow Lonb@gMg-
b by@ooma ohggbs, 396dme: Mgmogon®o bGngb@gdaol 68.0 % GoMmdl, Hm3
bogdomggmmdn bogobgsdm gdmamagomo dpgmdamgmdss, bmem 12.1 %-ob
SBM00 30 — 300056M7bS 3oGILGMMPMms. sbgmo godmgnmbyma LEMLY6EG oL
dbmeme 4.7 % o30bgdL LGsbomnFom. ©gdmamoganm Lodsosl bEsdomy-
o 03obgd96 YBMm gBow ob LEYIbGgdo — 9.6 %, AMImMgdo(s 56 506 Mg-
moanm®gdo (0b. osgMads 9).
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333(*)[)03@0[) bbaogobb;;\) (gmsnb b@-gggaﬁ@ma xamgaanb 3036 Qaamaﬁo@nmgn
Lo@oioab dggabagds (%%)

©033653s 8
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18,1
20 14,7 15,6 '
37 6.3 9.1 10,7 9.1
0
LGadoeryHo Lagabigsdm 3a@RbdMmmozemo 903Joml 3alrgbo

©3dxdndebisgenosbio LB penedgdeiliagerosbo Bamaemdgdeabagemosbo

©gdmamsgonmo bogusinob dgisbyds LEnogbGms Mgmogay@Gmdab 6ndbom

(%%)
©0336»33s 9
100
80 68,0
680 54,8
40
240
20 124 115 15.2
4.7 9.6
0
b&sdogrto Lopabasdem 353PLGHMoKmo 8o Joeb 3sbpo
@osb EYORY

Jomobs s 35353530 396N MebsLBMEmMIsDy Lbgowsbbgs dgbgoy-
mgdob 3gmbg LG MgbE oL Im@al d3gybol gdmamsganmon dpamdastgmds sbg
3dggoba: 3omasb, 30b(3 96 gdbmmMds aq9bogMm MdbsbbmMmmdal, yzgmadg dg-
&0 Mab3mboab@n, sby 55.6 3Gm(396@0 cgmol, MmI 3o8obEHmymmn ©gdma-
OGN 30maMgds a3543b. 3omgsb, 306(3 bobammdmag ob LEMmosw gdbGHmds
396099 0565L6MEAEMLL, 3Mm(396@ Mmoo yzgmady dg@&n BodMmadl, MHmI Lo-
Jonggmmb gdmamagamma bodmaos bagebasdms (dgbodsdabsa, 64.2 @s 66.5
36m(396@)0). 3960 sDG0m, LEYMIbGMS Sbgma 835360 go6BYymds 39bgmma
2365LBmHMB0bL bogombdo, got3z3gnmboma 035y Joggmnmgdl, Hm3d doo dogo-
53 36060 (3mEbs goohbnsc dmasmam a9bmgfnb bs3ombgddy. 49bmgmn 3GMmd-
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bodmb 89emodgoemo, Jot0bg dobom®odsomo, bobem dom®ody

mgds 3o Abmgzmomb J3946980L ¢3g@&gbmdsedn 3g@-bs3mgdo sMbLgdmdL s dobo
35059M0b abgdaz gobbbgoggdmmos. 838 3bMag go8mbsgmoabo sz LojoGomgg-
Mo, BdEY(3, oMoy, 39begEMmo 3Gmdmgdqdo bobgmdBogmb ynMopmgdal
(396&30s, Jog o3 LobaFMzgmo dggagdo M Jowgs o6 Mol Jombgmma. dmem
B gddn 53 dndsmmymgdom ggbmgemma bagzombgdal LBagmagds aogsmmnmgms
03969 xo3060d30mal Labgmmdal mdomobol babgmdbogm MboggMbodg@dn, Lo-
(3 93mddgoms badsgob@mm 3Mmamads — ,a96gM0b 33mg3980°, sbgsg, ggm-
bm3ogobs s 30bbgbal s 3mmEg@ob badsgob@mm Imwmmdo ,93mbmdog o s
Lergoom@o bEo@ob@n s obbogmgds bogsbo —,a9bgMma Lo obEngs”, dog-
603, 5939 Mb®s 30006036mb, MM gb yzgmongo o6 oMol bgmdnbobzomdn gom-
om babmasomgdobamgals, dsm dmmal — bLEgbGgdabomgab.

39-10  0oaMddodg  bomdmeanbomns  aqgbegfnm  0bsLbbmEmmMbaby

bbgomabbgs dgbgommgdal 3Jmbg bLEMEBGMS gdmaMmagomma asbbymds.

LEMEIbGNS IgbgEYmgdgda 39brgMmym M3bsLEMMMdDg (% %)
0536335 10

100
80

66.5 84,2
0 556
40 33,3
20 e 78 l 10,8 11,6 17.7 168 444
0 |
L Hodor» 0 Logobigsten 3oGLEMTE0 8030l 3slrbo

b&remosge 39bGmdo Bafoenmdihog 3gdbémdo 56 ggdbeemdo

350339 068 gLl 06393L LEMIbGMS go66gmdal dgbbogms domanbee-
bl Imb3omgdol ©936M08065mnds(300L bagombdyg. 33mg30L dgogasm awanbos,
3 ab MHgbdmbogb@gdn, MmAmgdas BoMmdgb, Mmd domabmsebals dmbdamgdals
©936030bomnbs(300 bgasgmgbslb o6 Imabegblb dmdsmdaby s ©gdmamaggay-
™o Logozns bGsdomumos, dbmmme 7.8 %-b dgoaqbl; gs8mzombeyma bEy-
©36@g80b 67.5% ogemal, Hm3 doobmsebsl dmbdamgdol ©g3M0d0bomabsns 3g-
59(306098L dmdomdsl s ©gdmaMmogomo damdsmgmds bogsbgsdms, bmemm
sbgomo bEGMI6EdoL 15.2 %-0b sBH0m 3o — gomsMgds 398bGMMaEMmas (ab.
oogMods 11).

353m33mg30b dgmgagdol dobgogom, gsdmgzombymms 22.8 % ggodmHmal,
3 bogoGmnggmmb dmsegmagbo god8mbgggs oMb ©gdmamogonma 3Gmdmgdg-
d0. 35:g6 67.0 % xgodHmL, H™I J39960L gd3mamogammo dgmdsmgmds be-
35630dmas, 358M53 g9398009050gds 35dmbbmMgdal, 28.9 %-ob sDMom, gomamgds
39&°bEOMFNmos, bmmm 1.0 % ozmob, Gm3 Bpamdstgmds LG sdomu@ns ©s
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boaabaomo ©gdmamseg09mo 3mbol omby bogo®oggemmdo

o6 LogoMmgdl MgammomMgdsl. 3odmocmbamms 9.4 %-ab sbMHoom, boJsmnggmmb-
030b yzgmodg bogmgdow 860336mmzgsbos ©gdmamogonmo 3Gmdmgds, dsmo
7.5 % godmmdl, Hm3 gdmamegommo 30msmgds J3gysboda bgsdomymoas.

3d30m036mddg IsMnbysbalb Imb3smgdab ao3mgbab Jgguabgds

LG)6&gdab dngM
©033Mm3ds 11

100

% 67,5641 622
60
40
20 5.2 , 188 227
40 78 78 94 78 . .
0 1| I ==
L& sdogryGo Loagabasdem doJotb 3sbpo

95830yl W Bagsgaegpsl 56 dewbogBls W 80306k 3slimbob 35a9ds

LEYI6GgdL godmombzgal dggasm oanbs, MmM3 ob Mybdmbogb@gda,
3000 0DMoms(3 bogommnggmmadn 435656 369m0 sbmgmmol go63sgmmdsda ods-
©admms Mo3bzo goMEsgmomms Moisbzdg bs3mgdos, 1dg@&gbon godmmdgb,
M3 g39460b gdmamogonmo dpamdsmgmds Logsbagodm ob 39@sLEMmmMeymas
(67.9% o 17.8%). ob aodmzombamgda 30, BmImgdai M3m0sb, MM ©sdsg-
dnmos Mozbgo goMmmsgmomms Mazbazdg 3g@os, bogsmmggmmb ©gdmamago-
M gomaMgdal bagsbgsdme sg3sbgdlb 70.0%, bsdomuman 3o — 10.0% (ob. o-
sgods 12):

LE)6E93ab Jng@ IMBsEmabs s bnzzamnsbmdal EMByms dgaisbgds (%%)
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a0dm33m930L dggagdal dabgogom, LEYYIbEMS sDMom, LojsGmggmm-
3o ymzgmads Byzomds (Jom-30985) 8mbabemgmdal Mozbmzbmdal gobsbdMogma

b ngmeomb 2 ds3d30 (8.8%), 3 dog3dg0 (61.4%), 4 353330 (22.7%), 5 s dg@o
353930 (6.3%), Lodmomme 3o — 2.27 d3d30. 35dmgombamo bEnEgbEgdo s30-
69696 Ladgomme 2.6 353330 ymemsl. dgmemgdobasmagnl of LanbGgmgbms, MHm3
35dm30mbymo bLE¥y6Egdal 3dmdmgdl bodnsmmm 3ysgom 2.3 353930, LB wob-
&qd0b 39300-3530b g0l IBGES6 Ladysmme 3ysgm 2.82 53330, bmmm dgdo-
o-0530l 8530b IbFwsb — 2.84 d53d30.

a3mgzombymo bgmgbgdob 30.3 % 0(36mdL LojeMmmzgmmb gdmamago-
@ 3mmoB03ob, 59.3 % — o6 0(36m8lL, b 8.4 %-ab sdMom, ©gdmamogamemo
3mmo@ngs bodommggmmado bogBomm o6 sbgdmdb.

©sb 336>

B3gb0 33mg30L dabgwzom, asdmzocmbam LEMIbGMS osbemmadom 8g-
mobgoo (23%) bomsbsmm 396 03obgdl Lojomggmmadn s@bgdnm ©gdmams-

gone 3am3smgmdsl. doscmn 6sBamoal sBMom, gnmsmgds bGsdomnEmas s o6 ba-
Fomgdl Mganmomgdsl, sbsmRgbgdl 30 gdamo gdmameganmo bodmsoolb
3dggobgds, Mo@ash oM ©s0b@gMabgdymsb 33 bsgombom. dgmmg bagnMomgdm
dggan, Mo 3o8mygmggzed shggbs, s@al ob, MHm3 gsdmzombym bEMwgbE oL
LG agmmomb Ladgsmme PROM Bs3mgdo d53d30, goMg dom 3dmdmgdl ©s
39800-0580b 3gogm. gb 3o, 0bges(z 9933060 9dmmo Imbobrmgmdal Mozbmzbmdol
30093 98OH™ dgd306905L 453m0bzg3L o Imbabmgmdol smbsmdmgdal dom@ogo
990300056 dg33930m0 (dg3066Gmgdmmo) smbs®mdmgdals Mgg0dl ©ozmdnbog-
dom. 9990056 353m3nbafyg, > omgdgmos bobdmgsmgds s, gobbsgommgdom,
LEMY6Egd0, FmBsgemo dmdmgdo, NYRM™m Lor@dabgnmoew a3og9(36mb6 J39ybals

qdmamasgonm LEOYJG ML, 308565madMb ImBsgsemdn Imbarmebgmo dgwg-
39%0. bobgm3Bogm3 Ybws Basbomabmb bed s Mmb-dznemnsbo My ebgdal Momwg-

bmdob B 3533300 ymmab gobmoomn dmmbmazbomgdol 3m@ngzsznalb gm@do-
1960005 s dgbsdsd0bo o@gMnsmyMo sbdaMgdam.

33m930b dggasm bammom asdmazmabrs badsMomggmmda bEMLgbGn sbaoe-
30DMEMd0b ©gdmamogonm Lszombgddy aobsomagdol @odsmo mMby, Moy do-
Bomo@o® 3ob3nfmmdgdmmas Mdommgl bobbogmgdmadda dgbsdadabo Logbgdal
LBogmgdal gBa30@ .

™m0 g3 YMs:
e 39modgomo L., dmbos B., Jobgmadg 6. (2013). bmonsmmamo bGe@ob@ngs. by (gem.
396b0s).

e agmodgomo b., RoMgdodgomo . (2016). g9bmgfmma LEBsEbEN oL bszombgda.
303m3(399mmds ,dgF0@0sb0“, Mmdamabo.
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The demographic structure of the population plays a significant role in the socio-
economic development of the country. Given this importance, it is necessary to study
demographic events and processes, as well as public opinion, knowledge and awareness of
these issues.

Quantitative and qualitative indicators of demographic knowledge level of students
in Georgia were obtained from sampling statistical analysis by using SPSS software. Many
general and special indicators (ratios, means and variations) were calculated and evaluated
during the research process. The analysis revealed students’ different demographic mood
according to gender, age, ethnicity and other groups.

According to the results of the survey, 22.8% of respondents find demographic
problems most challenging in Georgia. Majority of them (67.0%) think that the demographic
situation in the country is alarming and needs to be corrected, 28.9% consider the situation
catastrophic, and only 1.0% believe that the situation is stable and does not require
regulation. It should be noted that 17.3% of the students surveyed find it difficult to assess
their demographic situation in the country, since they have never been interested in this issue.

The study revealed a low level of demographic education of students in Georgia, which
is mainly due to the lack of relevant subjects.

Keywords: Demographic knowledge, demographic policy, marriage status, birth rate,
gender equality.
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gobob-gobxo o mm& g-3588s30b dodsmoaemgdoor dowoms. JoGoemal bo-
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dgomaebo Jbmgomagdo, 986 gdmdo, domoen, dodn, Byogo ws bbz. Jomoremals
bodgam mogob dbfog 0meblb 086 9d 930l bgoemgmmoo sdofoggds. gof o
38nbs, Jomamnmob godgmboooc domobs s 35830b Jbmgnengdo. mdocmobo-
@56 bmdbgodn, doosbs s abdsedsobdn b3smbgoolb dsdob jomab bogommg-
Boboogob Jomormemo m306mgdo s Jooms (8. g gmenosbo, 1987, 117-118).
XVl bomgnbob gmobgn dmgbom@mo gob dofmgbo JoGormen mz0bmb Lo z9-
ogbmo mzmol dogmb bggosbos 0fsbdo (4. dofmgbo, 1975, 298). dJomoray-

33939 89bbmM30gmes Imms Gnbmaggmob badeomggmmb gfmgbama badgbogmm
BMbeal g30bsbbama dbsmmodgmom. 30imagd@ ol (FR17_554) ,c0m3ndgb@nmo Bystimgda
(Loggmagdo, g3ngMagognmo dgamgda, bgmbsbgMmms 3mmmmembgda) XVII Lo 96l |
Bobgz@al (1600-1662) Jotmmobs s 3obgmolb dggggdal dgbobgd (Byscrmgdal 3md-
039(300 5 g53m33mg39)" BoMamgddo.
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o s Mizbmamo Egsmmgdo donwsm dobomol 33063056 vy Mmammno of-
oMo gEmomogmonmds s6bgdmdos dodnbogen Jomorm-jiobgmabs bodggmbs
@ bggoobomos 0moblb dmmal.

bs3306dm bnByzgda: bgnosboms omsbn, JoGoemal bodgaum, Js@omggemo
3980 980, Jomoraemo bombgmgdo.

0b353560b bmdbay@ bgMLgbab, absbabs s Lamdabab 93magbagdda

33Ymo JesBanmo © JoMmoaym-bmdbamo Lagmsgzalb J3zgdab
Bsm69M9d0

03 30dM bysmmmd(3mebgmdom dobsb 3owgz dg& FMbzMg@MEmdals
LdgbL ab3s3sbal bmBbaE g3mabogddo (69MLgLob, Bnbsbobs s badMobob) a3a-
™o Jomogmo s Jomorym-bmdbymo gdngMoxgnsnmo dgamgdolb gMon ganxo,
Mmdmgdas Ig@oe d306535LL s oy 39Mdmgdge (36mdgdl 330630006 Lyggnsbms
065630 dm@gebg Jommggmo 3odegdol dgbobgd.

30Mggmo 39360960, HmIgmads(s B06s3gdamyg bagmagal 4390L yuMowmmy-
35 3057(300 5 6536M30 g33mag39ybs, ngm ogsmn mmees. dob megol 6536M3dn
BocmImmagboemn 543b nb3sdsbal bmBba@ (6g@MLLAL, Babsbobs s LadJabab) g3-
mgbogddn o3mmo 22 Jomoygmo © Jommygm-bmdbymo bogmagal 3ol g3o@e-
g0s. 3g(36096L bLmdbyGo Bambgcgdal &qdb@gdo bLmdghbds 333mma396Mds mg3zmb
3065b0sb3s Bagyzombs, beoaemm LmdbyEn Gg4bGgdn Jommma agodogms sMdgbm-
mmads gmgby (3985M903d30m3ds (3. oxmeyys, 1971, 196-211). dsgomn oxmeyysl g3~
93 50b0dbymo bo@mbgmgdal gHoma bsbomo, ab@mMonm-bysBmmd3mwbymdoma
035mbadMoboom, nbBmEnzmbds ©g30 3o30&°dg3 3gobbagme. Lobgmomdm, 3g(3-
bogM3s bLogmagal Jggdab BB gddn 3mblgbogdamo 30Mgdal ngbdognznmg-
35 3mabnsbs domornmoa abBmmonmo Ladnmgdob Imbs(39395%y oYHLEMom
(0. 3o30®ody, 1976, 263-269). 2019 Bgemb g93ma(zs 63dEMBn — ,Jofmzggmgdo og-
06560L Emadals JMabEnobym Labogmomdy®, Lo gho-gmmo LEsG0s byb-
9Lob bLmdby@ g3mgbosda oMo JoMoryma bogmsggdalb dgbsbgd g390360b
B9M500069m Jomnggmb — sdmmysbgd 9335@0-805b0053mb. 3 33mmg3o6b bsdHMdda
BomdImmagboemn o43b Babgl bmdby@o g3mgboosb dbmmme 5 bagmagal 430l
BgM90 FMEBMgdo, Moms(3 EILEMOYds Bomo EMY39bgmo JwamIatgmds (.
5335000-3056sdmn, 2019, 123-134).

39393095000 Bz9bm30L LoabEGMgLbm Laggmagal Jggdol bsgmgdew dgbbog-
momo 56 bogMomme dgnbbasgmoamon Bobomalb Ggdb@gdob bsjombggddo dggznd)e-
bmo 30633990 3MmMgdE03900 ©d domDdy IYMLbM0m nbnba abGmMonm-bys-
I (3mbymdomo mzsmbabdMmaboo dg30LBsgmmon.

306390 hggbmgol LonbGgMgbm Lagmagal d30b BombBgms dogomn ome-
ob badg(36096Mm 3Mdmogsz0sdn 12-9 bmdMom 360l bomdmeggbomoa. gmazsdbmdm
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XVII-XVII 539699000 Jotaggemo gogtgdo Lgaooboo 0trvbdo

bombgmob 8gJbEL dogsmma mmeyysl badgbogfm 39dmozs30odg oyMbmdoom
5 dob Rzgbgmm Bs30mbgab:
1. J- mxemmm ngbm
J6ab@gm, 3g0b
gog @d 9396
obg, [m]abbgb
0g d[m]6s g
bo gmMgmo
d030g[s]6[s]b 33
oo so[s]dg
9. a9. 306(3 B[s]og
10.  oobmo, 96
1. omdoo 3[m]oblyg
12. Bomm, dg30bwb
13. b (?) @896»3~b o
14, 4396(30. §~3b") (3. omys, 1971, 204-205).

O N ORr N

wd- 9gomm, ogbm | JMHabBgm, dg0blysmg s s39M|abyg, d[m]ablgblng
3d[m]6s d9|60 gmmgemn, | 3sdax[s]6[5]d3loema so[s]83|3s. 306 E[s]nglombma,
dgblomd00 [m]oblbglbomm, dga306blmb m3gMmcnd(s)6 old396;s, J(mEAmbn)-
3(m6)b 84 (1312+4390=1702 6.)".

Jomormmo bagmagal gzab BombyMol, JOMbmmmaonmo mgsmbsdMobom,
53bg38L 3obo bm3byMa bobamo, Lowsz Moo 3oMEs30M >(0b Jomocmgdymo —
00393 3580%565930m0l goMma(335mgdal msfomn — 1702 Bgmo. sgdqosb gsdma-
©0bsMg, dgaz0dmons Jotormmo babomals dmmmm msfmomol s0d860d36gmn Bobama
5m350a06mm MHmam®(3 ,qd(MmOMB0)3(mB)L @g”. scmsdga s80%s65330m0 JoMormm
ob@mMone badnmgddn 1697 s 1699 bemgddn 0bbgbogds, bansbsy 30a980, Hm3
ob %96 30©g3 Jomomoab Lodggmdos s of s6sMmIMgdL Mmagal Logagmm bLogdns-
bmdsb. bEmMgo 1699 Byl o6 53 bemals d930am3d ngo Bagows nfob3dn, bLowas(s, MHm-
am@ 3 bagmagal Jg0b g30@ogns g30mbyqdl, 1702 Bgmb gomman(3zome.

F39bm30L LonbEgMgbm Jgdmamdn g3n@ox0s dogomo mmeysl 65dHmIdn
0goo dg-15 bmdgFns. gmegsdmdm bombgmal 8g4LEL dogamn mmeyysl bodgs-
Bogm 39dmn3s300bg ayMbmdam s dob Azgbgne Bozombgal:

1. J- ag[slemm w[8gMom,]

S(3bmby o[ds]
3bmemg...
a[mGgmol...
5306Mds...
9lemobds]@[0]b
)

No oA~
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10. ...36o

11. [396»]3~6 oy

12. [3lglb¢ 99a067]

13. [emb (3m@35607]

14.  og3gbo. Bolo]z

15.  glom]s mod[s]o

16.  30b ©[5]300g4L

17. 9, 43b &9d (F1704 b.) (3. ovmeoeys, 1971, 206-207).

Jooem Logmogol g3n@oxgasl, 0bgm@mdszommo mgambsdGobom, 3093
B 33000M93L dJabo bmdby@o boboma, boowsbsy goggdm, MmI: ,qbg sab
boggomagn 8306358056 s BNl dg0emal dom(?)mabamabs. Bgmbs 1706 oy
3939%90 900 9M035bgonl bagmagal g0l Jomornm s bmdby® 8 94LEgdb, dg3-
dmgdo Laggmagolb Jzob bombBgmals Jommmmo Ggdb@b smeaqbsl. Azgbo sbMam,
Bombgms dgdmamdo Loboo Mbrs Bagozombmon:

wJ- aglloe, oldghom,] | sgbmby s[gs] | IBmergemabs | glmgerol... |
330/M3533d300mab | g[emradds]@m[a]b | dz0emab, Bsmesbsmab boyemn. | 30635 | 65
o|goobmor s dgnboma, | [dgma]d~6 ofl[3]9[6 (35 d9306]|[mb (3m@3560] |
093960.

do[o]lglscr]s 0d[s]o|z0b of>]0ggl | 5 (1), J3b S8 (1312+392=17046.)".

boggmagal gzl Bombgmals Jobgogoom, 1704 bemob 1 0gbabl gmMgmo s30Mds-
35330 gemnbdamnl gogo, dommabodn goMoa(3gmoams, Gm3mal Labgmabgos(s
o3 Dogd0sm Laggmsogal Jgo s sdmymoMmago MmMgbmgsba (JoGorme-bmadby-
0) bombgMos. Mom 360l 3603369mmzgabo Babowgdomg bombgms?

MmO (3 JoMomob (3bmzMgdowsb 308980, nMebob do3ds sdsbL 11-8 (1642-
1666) JoGonemals 3g3gb, 3ob@Boby V d36535BL (1658-1675) cmogabo sbygema dmb-
obmgs 359453060 dodal 3oMs3bobodn. Jotomol 3ggi3g 3ob6@obgaz 0dymgdamo
0ym ©3mobbIgdmmoaym Jodalb dmobmabol (3. gabs@odzamo, 436). of 8mblbgbog-
o 530635853300 gmoddofn gabmeom Jomomal 830l gob@eba V ds3b6s-
35D0b LdFgRM FOMM6 EIbEMgdMma oM. 530l mddob baggmdzgmb agedmasl
bgmbsbgmms gMmgbmm (396830 @a3mmo 1667 Bemob 27 ngemabol Ladama, bo-
0©bs(3 30390m, M3 JoMomab dggg 356Ebalb Mmagabo sbymobamzgal 3boomgs-
do bbgs bogmgdmab gfmae aoyymmados bLbmmgo of dmblgbogdymo gmabdem
530635353300, Mobo EoELENFMYS (395 50badbymo Ladymn, Loy gmoDdata
am@ g 39¢Mo@ 50l dmbbgbngdamoa. badygmal &gdb@ab bysmmdao gogsemzzo-
90 900 b3 53063555d30em0b bemzooma@o bGsdbo. bagamamome, 8obo gogn(s
dombo@amneg 3530b 3gomb go3yge o bagagmm YHmogHmnmdgdoo nym s 383904
™o bggsbms 0FMobdo.
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Bml3,0%(373+1312=1685 B.)~.
oo LaobEmGom Ladnmgdda 1653 Bemob babyomdals Boabdn da(3934-
0 Dos godsdznal Jogf gom@go daMamsdznemabadn, @edbgMmaw s 3mbdgr
obbgbagds byMmads gm@Jodgama (3sm, 710). oo smdsmmdom, 33 badsmdn dmb-
Lgbogdmmo gomMan ¢Ybes nymb BYMadsl dods.
dgamdn Bambgmol, Mm3gmbay dmzobdmdm ds@mb dogamal badgsbogfm
bodmm3nab, 20-9 bmdMomss Im393emoa. Imggysglb bombgmal 894LE0b godm-
6B g0 Bogammn mmeEel bsdEMIby oyMEbmdom s 3obo Rggbgmma bsgombgs.
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dgobysmg odo
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bagte[...] Bom
bs]eo[5]6[0]b Lodg. Lye
9. bo Ladmmby ©

O N Ohr N
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1. ®bg. Ignbog 3

12. m@g[s]60 dobo. g[o]
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16. 3o og396¢30 g

17. 3060mb,,0" (3m
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wd- GBI, mdgFmom, | dgabysemyg 34s | IBmemagemabs dm|fsmsgg, omory|-
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XVII-XVIII Centuries Georgian Merchants in Safian Iran
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As it is known, Georgian-Persian relations revived in the period of Safavid Iran,
more specifically, in the XVII-XVIII centuries. Of particular interest is the Georgian-Persian
trade-economic relationship of that time. Tbilisi — the capital of the Kingdom of Kartli, as one
of the trading centers and transit cities of the Transcaucasia, was economically particularly
associated with the Iranian cities. The trade route from Tbilisi to Persia went to Kazakh-
stan-Ganja and Lore-Bambak. The first place in the close trade-economic relationship with
the Kingdom of Kartli had exactly the Safavid Iran, from where precious fabrics, silk, salt,
alum, leather, etc. were brought to Kartli. In its turn, the Kingdom of Kartli was supplying
Iran with raw silk. In addition, wool and cotton fabrics were exported from Kartli. Various
Georgian wines were also exported from Tbilisi to Armenia, Midia and Ispahan to meet the
needs of the Persian Shah.

Georgian and foreign sources provide rich material on how active the relationship was
between that time Kartl-Kakheti Kingdom and Safian Iran. A group of Georgian and Geor-
gian-Armenian epigraphic monuments preserved at Armenian churches in Isfahan adds even
more specificity to this rich source of knowledge, which provide a very valuable and unbi-
ased information about Georgian merchants operating in Safian Iran.

In the seventies of the last century, to the tomb stones were drawn attention and were
published by the famous Iranist — Magali Todua. The scientist in his work presents the ep-
itaph of 22 gravestones. After Magali Todua, one part of these inscriptions was studied by
historian Devi Katsitadze from the historical-source criticism point of view. In the present
work we have made some adjustments to the texts of the less studied or unexplored part of
the tombstones, and based on it we have studied them from the historical-source criticism
point of view.

On the ground of the historical-source-based analysis of the inscriptions, we have pre-
cisely determined the chronology of the activities of one part of the Georgian merchants in
Safavid Iran. In addition, on the basis of the comparison of the epitaphs of the tombs and the
data of Georgian historical documents, we found out their relationship to the royal court of
Kartli and their important role in Georgian-Persian relations. According to the study of one of
the tombstone inscriptions, we found that a well-known historian of the seventeenth century
— Parsadan Gorgijanidze, besides son David, mentioned in his work, had also a daughter, who
was married to Zurab, the son of Papua Tutunisshvili from Gori. Our findings up to date have
been completely unknown to the scientific community.

Keywords: Safian Iran, Kingdom of Kartli, Georgian merchants, Georgian inscrip-
tions.
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IV International Scientific Conference
»Challenges of Globalization in Economics and Business”

Tbilisi, 1-2 November, 2019
https://www.tsu.ge/data/file_db/economist_faculty/konf%20IV.pdf

The 4th International Scientific Conference ,Challenges of Globalization in Eco-
nomics and Business, was held on November 1-2, 2019 at the Faculty of Economics and
Business of Ivane Javakhishvili Tbilisi State University. The conference was attended by
scientists from both Georgia and other countries: Germany, Scotland, Poland, Republic of
Latvia, Lithuania, Ukraine, Slovakia, Romania, Belarus, Kyrgyzstan, Azerbaijan.

On November 1, the plenary session was opened at the first building of the University
by the Dean of the Faculty of Economics and Business of TSU, Professor Giorgi Gagan-
idze, TSU Rector Giorgi Sharvashidze, Chairman of the Committee of the Parliament of
Georgia in Education, Science, Culture and Sport of Georgia Mariam Jashi, Chairman of
the Committee of the Parliament of Georgia in Sectoral Economy and Economic Policy
Roman Kakulia, Academician, TSU Professor Vladimer Papava and Academician, TSU
Professor Avtandil Silagadze. They all delivered the welcome speeches.

The following professors made speeches on their works at the plenary session:

e Paul Hare, Academician, Heriot-Watt University, Edinburgh: ,,Growth And De-
velopment on Georgia’s Example.”

e Rainer Wehner, Laura Schmiedle — University of Applied Sciences Wiirzburg
— Schweinfurt, Germany: ,The Effects of Globalization on European Airline Markets,,.

¢ Elina Gaile-Sarkane, Dean, Professor, Riga Technical University: “University —
Industry Cooperation: Challenges of the Baltic Region”.

e Giinter Hofbauer, Professor, Technical University Ingolstadt, Germany: “Block-
chain Software for Business Process Procurement”.

After the break, conference work was resumed in sections. 14 sections worked:

« ECONOMETRICS - Head of the session: Professor Iuri Ananiashvili. Two
reports were presented: ,Monetary Policy in a Quasi-Linear Macroeconomic Model” —
Professor Iuri Ananiashvili; Associate Professor Lia Totladze: “Possible Approaches to
Measuring Human Capital,.

% ECONOMIC POLICY - Head of the session: Professor Revaz Gvelesiani.
Three reports were made by TSU Professor Revaz Gvelesiani — ,Conflict of Econom-
ic Interest — A Form of Discovery of Contradictory Interdependence between Basic
Public Values,; Associate Professor at Caucasus University Emir Eteria — “Globalization
and Economic Aspects of the Georgia-EU Association Agreement,; TSU Ph.D. student
Kristine Ugulava — “Local Economic Development (LED) — New Strategy for Sustain-
able Development”.

< THEORETICAL ECONOMICS - Head of the session: Professor Elguja Me-
kvabishvili. Five reports were presented by Academician Vladimer Papava and Doctor
of Economics Vakhtang Charaia: “On Imflation Measurement and Complex Target-
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ing of Inflation”; Doctor of Economics, Invited Professor Rusudan Sirbiladze and TSU
Ph.D. student Lali Okroshidze: “The Importance of Innovation and Creativity in the
Development of the Regional Economy,. Also, there were reports of Anzor Abralava
— Professor at GTU and Podiashvili David — Ph.D. student of the same University: ,Fac-
tor Classification of the Firm’s Environmental Strategy,; Talaibek Koichumanov and
Kuban Askirkulov — Professors at Kyrgyz-Russian Slavic University: “Challenges of the
Silk Road Economic Belt for Central Asian Countries”; “Evaluation of measures to
improve the business environment in line with the principles of Open Governance
(Open Assessment)”.

« MACROECONOMICS - Head of the session: Professor Mirian Tukhashvili.
The section featured twelve reports: Associate Professor at ATSU Naira Virsaladze and
Assistant Professor at ATSU Malvina Kipiani: ,Employment and New Jobs in the Di-
lemma of the Georgian Economy”; Tengiz Verulava — Academic Doctor of Medicine,
Professor at Ivane Javakhishvili Tbilisi State University: ,Raising the State Guarantees
for the Population”; Nazira Kakulia — TSU Associate Professor and Tea Lazarashvili —
Associate Professor at Caucasus International University: ,Institutional Transformation
and its Challenges in Georgia,; Emilia Kraynakova — Associate Professor, Candidate
of Philosophy at Alexander Dubcek University of Trentyn in Slovakia: ,Sustainability in
the Study of Migration and Migration Policy”; Zumrud Nadjafova — Lecturer of the
Department of Economics at Azerbaijan State University of Economics: ,,The Main Struc-
ture and Directions of Azerbaijan’s Economic Diversification”; Nanuli Okruashvili
and Nino Paresashvili — TSU Associate Professors: “Youth Unemployment in Georgia
and ways of its reducing”; Marina Tabatadze — TSU Assistant Professor: “The Econom-
ic Strategy of Decentralization and the Features of Fiscal Policy”’; Miron Tugushi —
TSU Associate Professor: “Accounting is an Important Prerequisite for Effective Man-
agement of Employment and Unemployment; ,Malkhaz Chikobava — TSU Associate
Professor: “Risks of the New Great Depression and Key Factors of Long Stagnation”;
Sergej Vojtovic — Doctor of Sociology, Emilia Krajnakova — Associate Professor, Candi-
date of Philosophy, Magdalena Tufa — Assistant Professor at Alexander Dubcek Univer-
sity of Trentyn in Slovakia: ,Calculating the Balance of Economic Benefits and Losses
from Migration of Foreign Workers”; Rainer Wehner — Professor at the University of
Applied Sciences Wiirzburg — Schweinfurt and Markus Engert — Ph.D. student at the
same University: “Impact of Globalization on European Airlines Market”; Horatiu
Dragomirescu — Professor at Bucharest University of Economic Studies in Romania: “The
Counter-Intuitive Aspects of the Digital Formation Related to the Economic Regime”.

« MICROECONOMICS — Head of the session: Professor Eteri Kharaishvili. Six
reports were presented in this section: Natalia Kubiniy — Professor at Uzhgorod National
University in the Ukraine, Victoria Marhitich and Tamila Kosovilka — Ph.D. students at
the same University: ,Strategic Development Potential of Regional Economics”; Tam-
ar Lazarashvili — TSU Assistant Professor: “The Role of Investments in Stimulating
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Agrarian Production”; Leila Kadagishvili — TSU Assistant Professor and Rusudan
Maisuradze — TSU Ph.D. student: “About the Success and Prospect of Georgian Wine
on the World Market”; Nazira Karkashadze and Tinatin Gugeshashvili — Doctors of
Economics: “Knowledge and its Role in Consumer Behaviour”; Mariam Jibuti — TSU
Ph.D. student: ,Regions of Georgia and Their Characteristics”; Arvydas Bakanauskas,
Lina Pileliene — Associate Professors at the Vytautas Magnus University: “Factors Affect-
ing Employer Attraction in Latvian Manufacturing Companies”.

< INTERNATIONAL ECONOMICS - Head of the session: Academician, Pro-
fessor Avtandil Silagadze. The section featured four reports: Mikheil Tokmazishvili —
TSU Associate Professor: ,Social Capital of Turkish Entrepreneurs in Georgia”; Ra-
maz Putkaradze — TSU Associate Professor: ,Romania in the European Integration
Process (12 years in the EU),; Lela Jamagidze — TSU Associate Professor: “Debt Char-
acteristics of Households in European Countries”; Zurab Mtchedlishvili — TSU Ph.D.
student: “Tlia Chavchavadze on Foreign Trade and Modernity”.

¢ STATISTICS- Head of the session: Professor Simon Gelashvili. Seven reports
were made in this section: Simon Gelashvili — TSU Professor: “Reforming State Statis-
tics in the Republic of South Africa at the End of the Twentieth Century,; Marina
Muchiashvili — TSU Associate Professor, Zamira Shonia and Maya Giorgobiani — TSU
Assistant Professors: “Impact of Georgia’s Debt Sustainability on Country’s Economic
Growth”; Marine Mindorashvili and Nino Abesadze — TSU Associate Professors, Maya
Giorgobiani — TSU Assistant Professor: “Statistical Analysis of Students’ Socio-Demo-
graphic Characteristics”; Rusudan Kinkladze — Associate Professor of Georgian Tech-
nical University and Ketevan Chitaladze — TSU Invited Lecturer: “Foreign Students in
Georgia and their Impact on the Country’s Economy”; Merab Khmaladze — TSU As-
sociate Professor: “National Composition of Georgian Population”; Marika Shonia —
TSU Ph.D. Student: Birth Rate in Samegrelo-Zemo Svaneti Region”; Elene Pirtskhal-
aishvili — TSU Ph.D. Student: “Science, Technology and Innovation in a Globalized
World”.

< ACCOUNTING, ANALISES, AUDIT — Head of the session: Professor Le-
van Sabauri. Eight reports were presented in the section: Izolda Chiladze — TSU As-
sociate Professor and Lia Kozmanashvili — TSU Assistant Professor: “Actual Issues of
Enterprise Cash Flow Reporting Analysis”; Levan Sabauri — TSU Professor, Nadejda
Kvatashidze — TSU Associate Professor: ,Issues of Accounting for Impairment of Finan-
cial Instruments”; Marina Maisuradze and Mariam Vardiashvili — Associate Profes-
sors at TSU: “Accounting Balance Analysis Actual Issues, (Example of , Telasi,); Ang-
heli Khorava — TSU Associate Professor: “Issues of Conditional Commitments Reflec-
tion in Financial Statements”; Lia Kozmanashvili — TSU Assistant Professor: “On the
.Estonian Model of Judicial Profit Taxation”; Zeinab Gogrichiani — TSU teacher: “The
Reflection of the Reporting Period’s Following Events in the Financial Statements
“s Merab Jikia — TSU Associate Professor: ,Features and Benefits of Cost Sharing by
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Type of Activity”; Nazi Gvaramia — Associate Professor of Sokhumi University: “Audit
Practice and Standardization’s Modern Era”; Elguja Konjaria — Associate Professor
of Teaching University “Gaenati”: ,Revision and Audit Ratio Issues,; Murad Narsia —
SEU Professor: ,Some Problems with Adaptation to the Law on Audit”.

+» MARKETING - Head of the session: Professor Nugzar Todua. The section fea-
tured five reports: Natik Huseyn Gurbanov, Eldar Nadir Guliyev and Rauf Gushkhani
— Associate Professors at Azerbaijan State University of Economics: ,Some Problems
with Insurance Marketing,; Nugzar Todua — TSU Professor: “Impact of Destination
Image on Tourist Buying Behaviour”; Ekaterine Urotadze — TSU Assistant Professor:
“The Impact of Social Media Marketing on Customer Satisfaction in the Tourism In-
dustry”; Khalil Nizrafilzade and Najaf Babiyev — Ph.D. students at Vytautas Magnus
University: ,Millennium Challenge: Determining the Level of Engagement on an In-
stagram Example”; Lina Pilliene — Associate Professor at Vytautas Magnus University:
“Theoretical Views on Measuring Citizen’s Satisfaction”.

« MANAGEMENT - Head of the session: Professor Davit Narmania. The sec-
tion featured eight reports: Davit Narmania — TSU Professor, Eka Chokheli, Giuli Kes-
helashvili and Manana Kharkheli — TSU Associate Professors, Nino Sardlishvili, Beka
Topuria, Gvantsa Iluridze — TSU Ph.D. students: ,Accumulated Pension System and
Management Challenges in Georgia”; Nino Zurashvili — Doctor of Business Admin-
istration: “Real Estate Market Analysis”; Nunu Nikolishvili — TSU Doctorate student:
.Internal Organizational Communication and its Main Characteristics”; Nino Sard-
lishvili — TSU Doctorate student: “Actions for Professional Development of Personnel
in Public Service”; Sesili Tabatadze — TSU Ph.D. student: ,Analysis and Evaluation
of State Environmental Projects,; Tamar Ghambashidze — GTU Associate Professor:
“Organizational Culture Formation and Security Trends”; Tamar Beridze — GTU Pro-
fessor, Medea Chelidze and Guguli Kurashvili — GTU Associate Professors: ,Innovative
Technologies — to Ensure Quality Education“; Angela Walter- Professor at the Univer-
sity of Applied Sciences of Zwickau, Germany, Soren Forster — Ph.D. student at the same
University: ,Effects of Globalization on Human Resources Management in SMEs".

< INTERNATIONAL BUSINESS — Head of the session: Professor Temur
Shengelia. There were nine reports on the section: Temur Shengelia — TSU Professor: ,So-
cial Entrepreneurship Research Methodology and Impact on Solving Georgia’s Social
Tasks“; Ushangi Samadashvili — Associate Professor at TSU: ,Dynamics of Small and
Medium Business Development and the Reasons for Restrictions in Georgia”; Lali
Khikhadze — Associate Professor at TSU: ,,The Future of Blockchain Technology and
the Development of Digital Communications in Modern Global Business”; Khatuna
Berishvili — Associate Professor at TSU: ,Trends in International Trade Development
in Conditions of Contemporary Globalization”; Temur Babunashvili — TSU Visiting
Professor: ,The Role of Innovative Entrepreneurship in SMEs and the Potential of
Alternative Energy in Georgia,; Tamar Dudauri — Associate Professor at Caucasus In-
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ternational University: ,The Impact of Transnational Corporations on the Economy
of Recipient Countries,; Dimitri Javakhadze — Doctor of Economics: ,,Global Trends
in Digital Transformed Business Analyses”; also reports, presented by Nino Janelidze,
Mariam Melikidze — TSU Ph.D. students and Ana Guchua, Khvicha Sharashidze —
Ph.D. students at Kutaisi University.

« TOURISM - Head of the session: Professor Ioseb Khelashvili. The section
featured four reports: Eka Lekashvili — Associate Professor at TSU: “Challenges and
Opportunities for Professional Development of Georgia’s Cultural Heritage Guide”;
Nana Katsitadze — TSU Associate Professor and Mariam Kutateladze — TSU Ph.D. stu-
dent: “Negative Organizational Service Climate and its Impact on Employees’ Expres-
sion of False Smile and Burn Out"“. Niko Kvaratskhelia — Professor at The Saint Andrew
the First-Called Georgian University of the Patriarchate of Georgia and Nino Damenia
— Associate Professor of the same University: “The Challenges of Cultural Tourism in
the Context of Globalization”; Merab Khokhobia — Assistant Professor at TSU: ,Sys-
tematic Aspects of Strategic Planning for Tourist Destination,,.

+* FINANCE AND BANKING —Head of the session: Professor Irakli Kovzanadze.
The section featured six reports: Manana Alibegashvili — TSU Ph.D. student: “The Im-
pact of Money Value on the Project Implementation Process”; Maya Gogokhia —
TSU Associate Professor: ,Regulation of International Banking of Georgia by Basel
Agreement”; Khatuna Barbakadze — TSU Associate Professor, Nato Kakashvili — TSU
Assistant Professor: “Improving Financial Settlement Rules in Reinsurance”; Natia
Kakhniashvili — Doctor of Business Administration: ,An Inclusive Business Model as
One of the Financial Aspects of Poverty Alleviation”; Mikheil Chikviladze — Associate
Professor at TSU: “Fiscal Risks of the 2019 Budget”; Nino Samchkuashvili — Associate
Professor at Georgian National University (SEU): “The Role and Importance of the Fi-
nancial Services Industry in Developing the Country’s Economy”.

« RELIGION AND ECONOMICS IN THE CONTEXT OF GLOBALIZA-
TIOON - Head of the session: Associate Professor Ineza Gagnidze. Eleven reports were
listened to at the section: Ineza Gagnidze — TSU Associate Professor: “ The Principles
of Economics on Human Interaction in the Orthodox Aspects”; Irina Gogorishvili
— Associate Professor at TSU: ,Socio-Economic Issues in Christianity”; Konstantin
Golubev — Doctor of Economics, Lecturer at the Minsk Theological Academy: ,Private
and Public Property in the Christian Community”; Nodar Grdzelishvili — Associate
Professor at BTU: “Some Issues of a Systematic Approach to the Development of Reli-
gious Tourism”; Merab Mikelashvili — Georgia High School Professor: “Forms of Tax
Relationships in the Bible”; Babulia Mghebrishvili — Associate Professor at TSU: , The
Biblical Understanding of Human Health and Sustainable Development”; Ermalo Niko-
laishvili — Associate Professor of Gelati Theological Academy, Ekaterina Babunashvili
— Associate Professor at Kutaisi University: “Obtained with Truth Spent in Kindness”;
Otar Tukvadze — Ph.D. student at Kutaisi University: ,Water — God’s Gift and Indis-
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pensable Attribute of Economics”; Giorgi Shikhashvili — TSU Visiting Professor: ,The
Synergistic Doctrine of the Bible: Themes of Economic-Governance, Human Re-
source Management and Self-Management in the Parables of Jesus Christ”; Nikoloz
Chikhladze — Doctor of Economics, Doctor of Theology, Professor of Kutaisi University
and Akaki Tsereteli State University, Paata Koghuashvili — Doctor of Economic Sciences,
Full Member of Georgian Academy of Sciences, Professor oat Georgian Technical Uni-
versity: ,Two Ilias on Labour”; Izolda Chiladze — TSU Associate Professor: ,Business
Stability and Christian Outlook™.

There were delivered 98 scientific reports and interesting discussions held about all
issues. The reports were collected in a conference proceeding and it is posted on the TSU
Scientific Portal: https://www.tsu.ge/data/file _db/economist faculty/konf%201V.pdf The
results of the conference were summarized by the Dean of the Faculty of Economics and
Business of TSU, Professor Giorgi Gaganidze. The Dean outlined the importance of the
conference and its main topic in the international context.
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