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CORONOMICS & CORONOMICAL CRISIS

On the Atypical Economic Crisis under the COVID-19 Pandemic

Vladimer Papava
Academician, Professor

Iv. Javakhishvili Tbilisi State University
vladimer.papava@tsu.ge

This article examines the nature of the economic crisis that has formed
due to the COVID-19 pandemic. It is justified that this crisis, called the
coronomic crisis, is in fact atypical. The coronomic crisis is fundamentally
different from other atypical economic crises. The coronomic crisis did not
originate in the economy itself and its completion depends only on the
success of medicine in the fight against the coronavirus. Anti-crisis economic
measures in the context of this crisis are aimed at social assistance to needy
members of society and support for those firms that have suspended or
reduced their activities due to the pandemic. The coronomic crisis forced
us to take a fresh look at the globalization process. The process of forced
de-globalization caused by it is temporary, since overcoming the pandemic
is possible only on the basis of a global approach. Atypical economic crises
should be the subject of a special study for economics.

Keywords: pandemic COVID-19, atypical economic crisis, coronomic
crisis, anti-crisis economic measures, globalization, de-globalization.

JEL Codes: GO1, H12, N12, N14, P21

Due to the global spread of COVID-19 in March 2020, the World Health
Organization (WHO) announced the beginning of a pandemic (Ghebreyesus,
2020). The COVID-19 pandemic has led to a global economic crisis (e.g., Baldwin,
Mauro, eds., 2020). This is explained by the fact that in order to prevent the
massive spread of the coronavirus, it was necessary to limit contacts between
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people which led to the closure or significant restriction of the actions of many
sectors of the economy (Geller, Wiseman, Rugaber, 2020).

Emphasizing the importance of the economic crisis caused by the COVID-19
pandemic, the term “Coronomics” (by combining the two terms “Corona” and
“Economics”) appeared to denote the sub-sector of economic science that
should study the impact of the COVID-19 pandemic on the economy (de Alwis,
2020)." Based on this term, the economic crisis caused by the COVID-19 pandemic
can be qualified as a coronomic crisis (Papava, 2020a).

The purpose of this article is to identify the features of the coronomic crisis.

Under the COVID-19 pandemic, the economy is completely dependent on
medicine. Until it can find effective treatments for the coronavirus and develop
an effective and safe vaccine to prevent its spread, the global coronomic crisis
will not be over. The reasons that caused the coronomic crisis are not endogenous
(i.e., formed in the bosom of the economy itself), but exogenous (i.e., brought into
the economy as a result of the rapid spread of the coronavirus). Consequently,
economists are powerless in overcoming the coronomic crisis since it cannot be
completed exclusively by economic means. Thus, the economy has become a
hostage of medicine amid the COVID-19 pandemic (Papava, 2020a).

Unlike typical economic crises that originate in the economy itself,
the roots of the coronomic crisis are not in the economy itself. The end of
typical economic crises depends entirely on the economic measures taken by
governments while the end of the coronomic crisis depends on when medicine
can defeat the coronavirus and its spread. Thus, a coronomic crisis is an atypical
economic crisis.

Because of their atypicality, all atypical economic crises differ from each
other. In particular, the coronomic crisis is fundamentally different from such
atypical economic crises of the twentieth century as the economic crises that
began after the First and Second World Wars and as a result of the collapse of
communist regimes in the countries of Eastern Europe and the USSR.

As is known, post-war economic crises were caused by the destruction of
cities, villages and infrastructure. Consequently, after the end of these wars, it
was necessary to restore them. In contrast to this situation, there is no disruption
under the coronomic crisis.

The economic crisis caused by the collapse of the communist regimes in
the countries of Eastern Europe and the USSR was the result of a change in
economic systems and the transition from a command economy to a market

1 The term “Coronanomics” was also coined (Eichengreen, 2020).
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economy. As for the coronomic crisis, it excludes any transformational process
of economic systems.

It should be noted that some time after the end of the First World War,
the “Great Depression” began which, by its nature, was a large-scale typical
economic crisis (e.g., Shlaes, 2007). At the same time, in the USSR, isolated from
the rest of the world, a transformational process of transition from capitalism to
socialism began (Bukharin, 2003).

From what has been said it follows that the accumulated knowledge about
typical and other atypical crises, in principle, may be of little use (Roach, 2020).
At the same time, under the coronomic crisis, governments practically use the
same arsenal of economic instruments as under the conditions of the global
financial and economic crisis of 2008-2009 (Hatheway, 2020).

It is necessary to emphasize one specific feature of the use of traditional
anti-crisis measures in the context of a coronomic crisis. Anti-crisis measures
used in a typical economic crisis are designed to end it. The same measures
applied in the atypical coronomic crisis can only alleviate the social situation of
citizens in need and support firms that were forced to suspend their activities
due to the COVID-19 pandemic.

After medicine solves the problem of treating and preventing the spread of
the coronavirus (i.e., after the end of the coronomic crisis), it will be necessary
to use the post-crisis economic measures that came to be developed during this
crisis. This approach will help to avoid any waste of time for this development.
These measures should be developed in times of crisis to avoid delays in
creating them.

The COVID-19 pandemic has exposed many of the weaknesses of glo-
balization.

Due to the unexpected and rapid spread of COVID-19, many international
organizations, and above all the WHO, were unprepared to adequately confront
the pandemic. On the other hand, this gave rise to skepticism about globalization
and contributed to the “justification” of the process of de-globalization which
should ultimately lead humanity to isolationism. In other words, the COVID-19
pandemic triggered a process of “forced de-globalization”” when individual
countries independently took measures to counter the spread of this virus. As a
result, the COVID-19 pandemic began to be considered a “crisis of globalization.”

1 It should be emphasized, that the process of the forced de-globalization, regardless of
the COVID-19 pandemic and long before its start, was initiated by US President Donald
Trump (e.g., Sachs, 2017).
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It should be borne in mind that the pandemic as such, and in particular the
COVID-19 pandemic, is a global phenomenon by its nature. And the solution to
the problem of a global nature is possible only by global measures. It should
also be remembered that isolationist policies negatively affect both economic
growth (Rogoff, 2020) and the social, political and environmental spheres (Haass,
2020).

To overcome such a global phenomenon as a pandemic, it is essential to
abandon isolationism and implement globally coordinated actions (Mazzucato,
Torreele, 2020; Stiglitz, 2020a). Consequently, the present process of de-
globalization is of a temporary nature and it is advisable for all countries to use
this situation to better prepare for the beginning of a new stage of globalization
(El-Erian, 2020).

In the context of de-globalization, the problem of food security of each
country is aggravated. As a result, national governments begin to focus their
attention on solving this (Blair, Kalibata, 2020).

Anti-crisis measures by national governments require an increase in
national budget spending to support and develop the health care system, social
assistance to the needy population and financial assistance to those firms that
had to suspend their activities due to the pandemic (IMF, 2020). Along with an
increase in the expenditure side of the national budgets of various countries,
tax revenues also decrease, since the functioning of many firms is suspended
or limited. As a result, national budget deficits are growing and governments
are forced to increase borrowing in order to cover them. A significant feature of
the coronomic crisis is the fact that an increase in national budget deficits and
an increase in sovereign debt in many countries occur simultaneously. It should
be borne in mind that these countries will have to simultaneously solve the
problems with their national budget deficits and their sovereign debts (Stiglitz,
Rashid, 2020).

Under the coronomic crisis, governments are giving firms tax breaks and
concessional lending. Unfortunately, these measures will ultimately lead to an
expansion of the process of the zombie-ing of the economy (Stiglitz, 2020b).

In the context of the coronomic crisis, tax breaks and concessional lending
are becoming available to those firms that had already had financial problems
with solvency before the crisis began. In other words, financial support for
firms that were insolvent even before the onset of the crisis is veiled by anti-
crisis measures to mitigate the results of the coronomic crisis. And without the
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beginning of the coronomic crisis, these firms were real candidates for zombie-
ing (e.g., Ahearne, Shinada, 2005). During the coronomic crisis, there is no time
to screen firms for solvency before the onset of the crisis. As a result, the use
of anti-crisis measures contributes to the zombie-ing of these firms (Papava,
2020b).

It should be noted that the process of the zombie-ing the economy was
already a global problem even before the onset of the coronomic crisis (Krugman,
2020). And the corona crisis will further enhance this process.

In addition to the noted features of the coronomic crisis, there are others,
too, which should also be the subject of independent study.

In conclusion, we note that the COVID-19 pandemic has entailed a corona
crisis which by its nature is an atypical crisis and its study is a top priority for
modern economic science.
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The article discusses the state of the World Economy before, during and
after the Pandemic. The state of the Georgian economy has been analyzed,
the external trade analysis of Georgia in the conditions of the pandemic has
been made. Certain approaches have been developed in order to formulate
recommendations for the Post-Pandemic Economy.

The 21t century knowledge of the World Economy is somewhat similar
to knowledge of the 20 century World Economy until 1929. Then and now
everyone thought that everything is studied in economic science, we know
everything well and we have the answers to all the challenges. It was also
the characteristic of the recent period that the crisis of 2008 (also, atypical)
had already occurred, but no relevant conclusions had been drawn. The
feature of the 2008 economic crisis was that the crisis started not from
overproduction or other economic fields, but directly from the financial
sector. Overcoming the crisis was made possible by mobilizing huge financial
resources, although the mechanism and underlying causes remained
unexplored. The crisis of 2020 is completely different, we can directly call this
crisis “artificial”, because the decision to stop economic activity was made
independently, we made economic sacrifices to save people’s lives. It will
be too hard to get out of the crisis, as the rush demand for products before
the crisis has become a certain safety cushion for future reduced sales. This
issue was well thought out by those who are in power in all states and they
named the dates of the economic downturn from the very beginning. And
yet, what did the crisis show? What lessons should we learn and what should
we consider in the future? What are our export potential and opportunities?
Which markets should become the best for better use of export potential?

1 Article is based on the Georgian version printed previously, statistical figures are re-
shaped.
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Georgian economists have expressed their positions on these issues (see
ref: 1-13).

Keywords: Pandemic, world economy, globalization paradox, ultra-
modern technologies, high added value, export.

JEL Codes: 110, 111, 118

The World Economy before the Pandemic

Before the pandemic, everything seemed to be clear in the world economy -
there were different economic clusters - economies focused on highly developed
technologies and services, highly developed resource-rich economies; Rapidly
emerging economies trying to move from manufacturing to technological
activities; Emerging economies looking for their place in the world economy
and low-developed, survival-oriented economies. Unfortunately, we belong to
the third type. The unconditional advantage of the “Washington Consensus”
was recognized and all national governments were advised to act in this
direction. It should be noted that abate the taxes, deregulation of the economy,
weakening the currency control have become very popular all over the world.
Less attention was paid to the fact that after the initial rapid growth, which is
mainly explained by the establishment of an elementary economic order, states
faced serious problems in terms of economic growth. The slogan - market will
regulate everything probably worked the most at the end of the 19* century
when the technological level was very low. Globalization itself has created a
competitive phenomenon of globalization - on the one hand, it must constantly
improve its own performance, and on the other hand, it helps others to improve
their performance and become more competitive. The constant growth of mass
production at the same time destroys the opportunities for growth of production.
Steady growth in demand is essential for economic growth, which is virtually
impossible in developed countries where very high levels of consumption are
achieved, on the other hand those who create material things receive such a
low payment that they cannot become consumers of these products. That is, we
have to produce where it is cheap, for those who can afford it, and those who
produce cheaply cannot become buyers themselves because they have to be
paid cheaply.

The global economy should have emerged from this paradox as before
after a certain crisis. The well-known financial capitalism in economic theory
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should have changed, but with what? A certain part of the scientists took into
consideration an increase of role and importance of information and hence the
new phase was called the information phase. Industry 4.0 emerged. Ideas where
the focus shifts to aspects such as large databases, augmented reality, cloud
technologies and quantum computing. In fact, economic crisis should occur,
and that is why world-renowned intellectuals were talking about the necessity
of this fact. Its shape was unclear. However, in the world economy, when the
level of interdependence had become so high, it was enough for one of its major
players to face the problems that these problems would quickly become global.
The crisis started in 2008 in the US and in 2020 in China. The first one has been
overcome as the crisis in the financial sector has been localized, the second
crisis has affected all sectors simultaneously and every state is trying not to
let this crisis affect the financial sector, then there will really be a global crisis.
Maximum globalization of economic ties should have objectively reached the
threshold when further globalization would take place with the deepening of
political unions, or in one place a small problem would become global. Thus,
the economic paradox of globalization can be formulated as follows: The
globalization of economic ties makes the sustainability and security of the
economic system more and more fragile. Each subsequent global connection
to achieve efficiency makes the system even more vulnerable. Thus after the
pandemic the world economy will be different.

The World Economy during the Pandemic

The pandemic has shown that human life is indeed the highest value in the
modern world. Virtually all states, made the hardest (in economic terms) decision
and stopped their own economies. In this case, the goal was highly humanistic
- the lives and health of people. It is good that world leaders have unanimously
acknowledged Kant's moral imperative - one cannot quantify the lives of
people, there is something that has no price, it is priceless. Pandemic economies
are very similar to war mobilization economies, where money circulates freely,
although there are elements that are very valuable: access, permission, permit,
etc. Fortunately, at this stage there is no shortage of food in the world, which
would inevitably lead to the launch of direct distribution systems and coupons
typical for mobilization economies. The mobilization economy that is not good
has been seen by everyone, but it was the only response to a hitherto unknown
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threat. As always, the defenders of the autarky farming have reappeared, whose
main motto is, no matter what it costs, we produce ourselves. Unfortunately, as
it turned out, the production of such a technologically simple product as a mask
is quite difficult and local production could not cope with this task. Perhaps in
the future it is better to have ample supplies of this type (personal care ones)
products, which should be managed and operated by the Ministry of Health.

At the same time the pandemic showed different adaptation skills. If
we consider the example of Georgia, then it is clear that the education and
health systems have shown very high adaptation skills, and in fact this high
adaptability should become the basis for sustainable competitive advantage
for Georgia. When it comes to reorientation of production capacities, it is clear
that this will happen and will happen depending on how adaptive the health
and education systems are. The pandemic has once again shown how easy it
is to deliver products and services where the customer and the seller do not
necessarily have to interact in real time or in other words the customer does
not need to be present to receive the product or service. However, where this is
necessary there has arisen insuperable resistance, haircuts, surgical assistance,
and so on. A standard aplication for repairing a car in the future will allow the
customer and the service provider to remotely communicate with each other,
agree on basic service settings, make acceptance and refunds. Unfortunately,
it will not be possible to provide personal care services remotely. However, we
should not rule out the emergence of special programs and training courses
where users are explained and taught how to perform these procedures. The
pandemic has shown that in the future it will be possible to maximize process
automation, allowing us to take advantage of remote action. Most of all the
pandemic has shown us the problem of job sustainability in the future. In fact,
jobs will move to virtual mode, which has both positive and negative aspects.
The pandemic has also shown us that the modern system of social protection
has become the biggest problem for the financial sustainability of states. After
the pandemic, public debt will increase in all countries. It is thus advisable to
reconsider pension systems now and move them entirely on a voluntary basis.
States will no longer be able to pay future pension amounts thus tax reform
must be implemented on the one hand and pension reform on the other. In 2021,
we should tell the population who have reached the age of 18 that they can no
longer receive an old-age pension, at the same time their income tax must be
reduced by 2%, and this amount they can use at their discretion. This will be
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one of the models we have to discuss. A pandemic is a good time to re-evaluate
values. Also a very strong impetus will be given to the use of 3 dimensional
printing technologies, everything that will be related to local resources. It is
advisable to re-evaluate the existing mineral and construction resources, as
well as to create products based on these resources using the ultra-modern
technologies.

In this context, it is advisable to consider the indicators of external trade
of Georgia. Many publications on the problems of external trade of Georgia
have been published, a fundamental monograph has been drawn, where the
problems of external trade are analyzed (1).

Since at this stage we have only the figures for the third Quarter of 2020,
the comparison should be limited to these figures.

For Georgia, as a small and open economy, the global crisis is always very
painful, the opening of foreign markets and the placement of Georgian exports
in these markets is one of the preconditions for economic growth. In addition
to the low diversification of Georgian exports, the small number of export
commodity groups exacerbates this problem. It should also be noted that in the
three Quarters of 2020 the world was only entering an economic crisis and thus
we have worse days ahead in economic terms. In the three Quarters of 2020,
exports fell by 12.1%. A further decline in imports will lead to a halt in the tourism
industry and to some extent will alleviate the problem of trade deficit. Thus it is
very important for us to analyze the decline in exports. For this micro-analysis
we have selected 4 commodity groups in Georgian exports: Ferro-alloys, wine of
fresh grapes, medicaments and nitrogen fertilizers. The data are given in Table.

Such an analysis is necessary in order to correctly determine both the
demand price and other parameters. Except for wine of fresh grapes, where the
value ratio has decreased t slightly from $ 3.15 to $ 3.06 per conditional bottle,
elsewhere there is a decline. Given that the large share of exports comes from
the Russian Federation, where the epidemiological situation is worsening, the
future fate of this commodity group is also very difficult to predict. In all other
cases we have a decrease in value ratio. This is especially true of medicaments
where the physical quantity of the product has also been reduced, as well as its
value ratio. In other words, low value-added products remained. We can also
assume that due to the coronavirus pandemic there was an increase in demand
for personal care medical products, which objectively reduced the demand for
existing products.
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Major Commodity Groups by Exports in Georgia

January-September 2019 January-September 2020*
Change
Thousand Share in Thousand Share in (%)
usD Total (%) usb Total (%)
Total Exports 2735 328.0 100.0 2 403 464.8 100.0 =121
Of which:
Copper
ores and 474 824.9 17.4 541 657.8 22.5 141
concentrates
Motor cars 485 267.2 17.7 304 176.6 12.7 -37.3
Ferro-alloys 240 005.0 8.8 180 304.7 7.5 -24.9
Wine of fresh
152 119.7 5.6 143 274.8 6.0 -5.8
grapes
Spirituous
77 839.3 2.8 86 274.3 3.6 10.8
beverages
Mineral and
97 834.3 3.6 81288.6 3.4 -16.9
aerated waters
Precious metal
ores and - - 77 311.6 3.2 -
concentrates
Medicaments
putup in
141 871.5 5.2 71518.8 3.0 -49.6
measured
doses
Gold 53 084.9 1.9 68 763.1 2.9 29.5
Nitrogenous
o 71335.5 2.6 56 320.7 2.3 -21.0
fertilizers
Other
commodities - 941 145.8 34.4 792 573.8 33.0 -15.8
total
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In the case of Ferro-alloys (price per ton declined from 1103 to 979 $) and
nitrogen fertilizers (price per ton declined from 192.8 to 150 $) the downturn is
quite high, which indicates that both of these areas will need serious assistance
from the government. These products are a happy exception when industrial
products have been preserved since the Soviet period. The enterprises producing
these products are the most important industrial centers for the whole regions
and their maintenance is essential. The severity of this problem was indicated
by Academician Papava V. (10). Thus with high probability we should assume
that a further downturn in the world economy will weaken the demand for these
products, while the absence of demand from the local market cannot alleviate
the severity of the blow even by a small percent. In this situation, it is advisable
to consider the range of products obtained as a result of further processing of
Ferro-alloys and to give priority to companies working in this field. It is possible
for them to establish a special economic environment if they invest in Georgia.
Unfortunately, after the pandemic, the economic boom will still be linked to
increased access to foreign markets, the task for Georgia will be the same - to
create higher value-added industrial products and deepen globalization.

The World Economy after the Pandemic

The arguments that the world economy will become more autarkic after
the pandemic lacks a serious scientific basis. Medical / epidemiological requi-
rements for all types of products will change and definitely be tightened,
which gives countries like Georgia, in case of certain purposeful work, a certain
opportunity to attract new production capacities on its territory. In other words,
the open advantage of foreign markets is accompanied by the supply chain
shortage and good medical / epidemiological situation’. It is somewhat possible
to achieve some success with a combination of these factors. However, after the
pandemic, the world economy will continue to strive for globalization. It should
also be noted that the fact that the paradox of globalization - each subsequent
stage of globalization - makes the global economy more invasive, and the way
out of the crisis is possible by deepening globalization - remains unchanged.

The fact is that the digital economy has been given a very strong practical
impetus. One of the demonstrations of this will be the rapid growth of network
companies, the transition of higher education to remote mode, the acceleration

1 Honestly for the end of year this situation worsened dramatically.
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of the formation of virtual stores, where it will be possible to study the products
in more detail, through appropriate programs.

For example, measuring clothes virtually. In such a situation, the “Red
Queen” phenomenon created in the era of globalization will become even more
relevant and global competition will intensify. In such a situation, the quality and
speed of access to communications acquires a completely unique importance.
Georgia should be focused on attracting such companies in the medium term.
Virtual space companies have low costs, so offering standard taxation will not
be effective. It is advisable for Georgia to consider mechanisms for registering
and taxing companies by mailing address or web address. Such an approach
will be necessary in order to attract new investments; it is also advisable to
offer large capacity pharmaceutical companies to transfer production capacity
to Georgia. For a period of time, these companies should be exempt from taxes
altogether, and the income tax of the employees of the company should be fixed
at the level of 10%.

The announcement of a program to promote local production is certainly a
step forward, although this program needs to create a modern industrial policy.
On the one hand, Modern industrial policy must combine existing resources and,
on the other hand, bring together various advantages of Georgia.
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Condition of world economies in the pre-pandemic state is discussed
and analysed in the present article on the grounds of statistical data
released by various countries, along with the economic challenges caused
by the spread of COVID-19, with realities and prospects for future. Article
also conveys information on the anti-crisis measures in monetary, fiscal and
social dimensions designed by governments of various countries, including
Georgia. What is most important, it elaborates on the efforts intended to
overcome the negative consequences of the crisis.
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COVID-19 pandemic is having a significant impact on the world economic
order and processes shaped over centuries. It causes changes in them and
will fundamentally change them in future. So-called mainstream economic
approaches are revalued and will be more revisited in future.

Before elaborating on the economic impact, challenges and essential
economic measures in the context of a novel Coronavirus, | wish to briefly review
the world economic position in the pre-COVID phase.

World financial crisis witnessed back in 2008 and economic developments
in 2014 have conditioned a distortion and adjustment of traditional economic
processes and tendencies, which were manifested in the declining economic
growth rates, fluctuations of currency exchange rates and sharp increase of
inflation in some cases, deflationary trends in some cases and other occurrences
observed in individual states and regions.
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Oil prices have been fluctuating sharply since 2014 and have had a declining
trend. Brent trademark oil cost 115 USD in June 2014. Price for a barrel of oil
dropped from a peak to an average of 53 USD in 2017, 69 USD in 2018, 60 USD in
2019 and ranged between 19-57 USD in the first 5 incomplete months of 2020.

Prices on mineral ores, technical metals and major feedstock groups have
been declining in recent years.

A so-called trade and tariff war between the USA (largest economy of the
world and 21.4% of the global GDP) and China (second largest economy of the
world and 14.1% of the global GDP) has been turning fierce since 2018, which
was manifested in the curbed imports and investments from China (import of
commodities from China in the value of almost 550 billion USD was subject to a
customs duty rated at 15-30%). USA also adjusted the North American Free Trade
Agreement (NAFTA) which engages USA, Canada and Mexico, and is currently
revisiting the terms and conditions laid out in the Free Trade Agreement
concluded with the European Union (almost 20% of the global GDP) tilting them
towards its own interests.

By 2019 positive economic trends were witnessed only in the USA (GDP
increased by 2.3%, low inflation indicator was 1.6%, unemployment - 3.5%,
thus producing the best indicators in almost 50 past years) among the leading
economies of the world and practically all other economies acted in an unstable
and fragile manner (including the economic growth rate of China in 2019 at about
6%, which was the lowest indicator over the past 25 years).

That was - conversely speaking - a fragile, unstable and unclear economic
position of the world at the dawn of COVID-19 and besides we entered the new
reality absolutely unprepared.

Mankind was challenged by an unprecedented development in economic
terms, when the economy experienced blows from both sides — demand shock
and supply shock. At the same time, reason was also unordinary as it is neither
macroeconomic, nor fiscal or monetary and even sectoral. It was stemming from
public healthcare.

It may well be said that the pandemic has shaken the world, thereby
paralyzing and throwing the world economic order to the ground.

US economic growth rate in Q2 of 2020 was -9.1% compared to the respective
period of the previous year. Unemployment increased, consumer and capital
expenditures declined, exports dropped and so on. The EU economy shrunk by
13.9% in Q2 of 2020 in contrast with the respective period of the previous year.
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Significant volatilities are observed at the financial markets of the world.

Only 9 months have passed since the dawn of the pandemic and it is
still premature to make an assessment, while projections are utterly risky.
Nevertheless, a certain picture is clearing up on the grounds of data released
by the International Monetary Fund (IMF), World Bank (IBRD), European Bank
for Reconstruction and Development (EBRD), US Department of Commerce, US
Department of Labor and reputable research institutions.

Preliminary projections evidence that the US economy will be contracting
at 5.9% in 2020, Japanese economy - at 5.2%, German economy - at 7%, UK
economy - at 6.5%, French economy - at 7.2%, Italian economy - at 9.1%, Dutch
economy - at 7.5%, Canadian economy - at 6.2%, economies of the Euro zone
- at about 6%, Russian economy - at 8%, Turkish economy - at 8-9%. Chinese
economy will have the lowest economic growth indicator (11%) since 1976.
Relatively lower decline is expected in the economies of Asian countries.

Such recession has not been remembered by the world since the great
depression witnessed in 1929-1933.

World has entered a phase of economic contraction with a demand of
reduced solvency, cheap money, excess indebtedness and financial fluctuations.

In the given circumstances, following is expected at a global level:

1. Sharp increase of the unemployment level - it is expected to see
unemployment rise to 10.4% in the countries of the Eurozone in 2020, while to
8% in the USA.

2. Increase of budget deficit - revenues to the budget will reduce (primarily
in terms of tax revenues), while demand on budget expenditures will rise
(expenditures of social nature and funding in support of businesses will
increase). According to the projections, budget deficit in countries of Eurozone
will reach 7.5% of GDP (instead of 0,7% witnessed in 2019), 15.4% in the USA, 71%
in Japan, 5.5% in Germany, 8.3% in the UK, 9.2% in France, 11.8% in Canada, 9.5%
in Spain, 8.3% in Italy and 6% on average in emerging economies.

3. Increased public debt - governments will have to finance the urgent
measures with public debt. This indicator will probably increase to 131.1% of GDP
in the USA, t0 251.9% in Japan, to 68.7% in Germany, to 95.7% in the UK, to 155.5%
in Italy, to 109.5% in Canada, to 113.4% in Spain and so on.

Entire world, including Georgia, is facing such reality and challenges
nowadays.

Three directions are put forward within the context of measures designed
to overcome the socio-economic problems caused by the global pandemic:
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1. Fiscal measures, which entail the social security of population and
incentives for businesses through direct and indirect facilities;

2. Monetary measures, which are focused on the supply of cheap money
to the economy, increased refinancing and extension of quantitative easing
policies;

3. Ensured liquidity, creditworthiness and sustainability of the financial and
banking system.

By recent data, governments have in total allocated over 9 trillion USD for
fiscal support purposes (including 4.4 trillion USD intended for the direct budget
support and 4.6 trillion USD for loans, guarantees and capital injections). Central
banks of countries are sharply (often in an unprecedented manner) reducing the
interest rates and providing additional liquidity through discounted transactions
to the market, thereby developing mechanisms for the resolution and sanitation
of financial institutions.

Georgia completed 2019 with an economic growth of 5.1%, unemployment
level reduced to 11.6% and inflation of 7%. Main challenges of our society were
the price increase, excess indebtedness and scarcity of disposable income.

According to the data released in Q1 of 2020, Georgia had its GDP increased
by 1.5%, while the GDP was reduced by 5.3% in contrast with the respective
period of the previous year according to the data released in August 2020.
Annual inflation reached 3.8% by September. Tourism sector is getting a painful
blow (9.3 million visitors and 3.2 billion USD in revenues generated throughout
2019). Overall, we will have a decline in remittances (1.5 billion USD net inflows
observed in 2019). Export is dropping (-14.7%), while it had a stable increase
in recent years and exceeding the import growth trend by 10-12%. Foreign
direct investments (FDI) will probably drop. Contraction will be observed in the
construction sector, translations related to real estate, financial and insurance
operations, trade, production and manufacturing, etc.

The Government of Georgia openly declared that recession is expected in
the country and adjusted the projected economic growth indicator from 4.5% to
at least -4% (State Budget projections for 2021 refer to -4.9%). At the same time,
State Budget will spend about 3.9 billion GEL for the management of the crisis:

- Care and social security of citizens in various categories will be the aim
of budget allocations in the amount of 1.035 billion GEL;

- Care for the economy and support of entrepreneurship will be the aim
of budget allocations in the amount of 2.110 billion GEL;
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« Improvement of the healthcare system and fight against the pandemic
will be the aim of budget allocations in the amount of 350 million GEL;

« Capital expenditures will be further increased by 300 million GEL and
so on.

 Anti-crisis plan has been developed, which will be concentrated on the
following directions apart from the social security of the population:

« Recovery of tourism, which entails tax breaks, support of accom-
modation facilities, eateries, travel agencies and guides, etc.

«  Care for the rural areas and farmers, inter alia, including the incentives
for the agriculture land owners, programs entailing provision of diesel
fuel for agricultural purposes, concessional loans for agriculture,
facilitation of agro-industrial activities, agri-insurance, development
of agro-industrial cooperatives, etc.

« Support of businesses, inter alia including the subsidies for loans
and leasing, credit guarantee scheme, support of micro and small
entrepreneurship, etc.

Georgia plans allocate about 9 billion GEL overall for the crisis management
and recovery of the economy in the post-pandemic phase, mainly at the expense
of external loans and support. It will include about 4.5 billion GEL in the public
sector and 4.5 billion GEL in the private sector through loans, guarantees, etc.

It also needs to be taken into account that according to the data released
in Q1 of 2020, all 15 commercial banks operating in Georgia have incurred losses
in the total amount of 747 million GEL, which is about 1.5% of the country’s
GDP or 2.9% of deposits. Commercial banks of Georgia have provisioned 1.22
billion GEL for potential asset losses, which reflect the possible losses on loans.
Nevertheless, their operating activities are still profit-making and in the first 9
months of 2020 losses were reduced to 252 million GEL. Commercial banks have
a sufficient equity buffer, which enables them to absorb the losses, while the
central bank of the country has efficiently enforced additional tools of liquidity
supply (SWOP transactions, etc.) to compensate the reduced cash flow into the
commercial banks.

In the conditions of high dollarisation of the economy and equally high
dependency on imports, situation is further jeopardised in the reality of Georgia
by the supply of cheap money through monetary channels and increased funding
through fiscal channels, which is significantly reflected in the exchange rate of
the national currency, price increase and solvent demand and poverty level.
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Curb of the economic downfall, exit from the recession and return to the
advancing trend will significantly depend on the second wave of the pandemic
and ultimate victory over COVID-19 and/or definition of rules (culture) for co-
existence with it. Overall, economies will enter the post-pandemic phase with
an increased budget deficit, increased public debt, increased non-performing
assets in the financial and banking sector, reduced disposable income and
altered sectoral structure of the economy.
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Coronavirus has a significant impact on the world economy, which is
reflected in the decline of international trade, the restriction of the labor
market and investment activity, the undermine of public finances and the
monetary system and change of human behavior. Under these conditions,
states face two main tasks: first, to localize the virus in the hope that world
medicine will create an antivirus, and second, to rationally manage the
economy under these conditions. Otherwise, in the post-coronavirus period,
rapid and less harmful resuscitation of the economy will be difficult.
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scitation of economy.
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It is clear that the pandemic is the enemy of humanity, but no less
dangerous is the economic downturn, which poses no less a great threat to
the dynamic development of mankind.generally, there are up to 800 thousand
viruses on Earth, which pose a potential threat to humanity, because they
destroy human immune system. In the last 40 years, about 70 dangerous viruses
have reached the human body. Under these conditions, the countries of the
world face two main tasks: localizing the virus in the hope that world medicine
will create an antivirus and rational management of the economy. Otherwise,
the world community may come out of the coronavirus medical consequences,
but it will take years for the economy to resuscitate. Under the conditions of
the coronavirus economy, the state must transfer the main financial resources
to the medical field, that is we must tolerate the idea that a significant part of
the state budget in this extraordinary situation should be allocated to health
care, second and most important is the social protection. Under conditions of
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quarantine, the population needs strong social support from the state due to
total unemployment. This is the behavior of all the advanced states of the world,
including those that have reached an unprecedented, relatively small scales of
coronavirus spread, or have localized it.

The World Health Organization declared a coronavirus epidemicasa
pandemic on March 11, 2020, that has puzzled prominent economists. What
will be the economic consequences of the coronavirus? Prediction of these
processes is the most important task for the world. The more accurate these
forecasts are, the faster countries with large or small economies will be able to
overcomepost-viral crisis.

As early as February 2020, scientists were making their predictions based
on the SARS-CoV virus model. It was believed that China’s economic growth
would slow by 1%, the economic growth of Southeast Asian countries would
also slow down, and the rest of the world would continue to experience dynamic
economic development. It is already clear today that this model of economic
development has turned out overly optimistic.

Coronavirus is characterized by various economic shocks that have a
significant impact on the economic system:

« International trade is declining;

« Labor market is limited;

« public finances and the monetary system are undermined;

« human behavior is changed, which affects the structure of consumption.

In early March 2020, the scenario of the impact of the coronavirus epidemic
on the world economy, taking into consideration all the shocks, was published by
the Washington Research Institute Brookings, which is based on the hypothetical
model of the epidemic of flu that was created in 2006 [1].

The largest financial agency Bloomberg presented its vision for the
development of the economy, based on three forecast scenarios:

According to the first, only China will incur losses because of the epidemic.
It is based on the optimistic assumption that the second wave of the spread of
virus will be localized in countries as a result of restrictions on the movement
of citizens and the protection of “social distance” that is the implementation of
strict quarantine measures. As a result of these measures, the resumption of
production in China was expected in April 2020. Moreover, in the epicenter of
the epidemic - in the province of Hubei - the economic downturn will continue
until the end of the third quarter. Local economic hardships should have been

35



Teimura Shengelia, Zurab Kirkitadze

also expected, which arise over a specific period of time due to labor shortages
in companies, as labor migrants from agricultural provinces are unable to return
to cities immediately after quarantine is abolished. It is unknown how consumer
and industrial demand will recover as individuals and companies may purchase
products and semi-finished goods not in the amount that was the case before
the epidemic. China’s economic growth, with this model, is less than 1 percent
per year. It is also clear that this scenario is unrealistic today.

In addition to China, at least four centers of pandemics have occurred in
regions around the world:

% in East Asia, with South Korea as its center;

% in the Middle East, centered in Iran;
< Europe, centered in Italy-Spain;
< and the largest - in the U.S. and Russia.

It is clear that the epidemic itself and the struggle against it, through the
negligence of the Chinese communist government, spread beyond its borders.
It is impossible to accurately predict the pandemic area, but it is already clear
that the economic consequences will be dire. International economic relations
are collapsing between countries: for example, on March 11, 2020, U.S. President
Donald Trump completely abolished traffic between the U.S. and Europe. The
largest shipping companies of Europe and Asia have suspended operations due
to the coronavirus, large enterprises will be closed, the service sector and the
tourism sector are in the heaviest situation, Europe and the U.S. started the
process of partial economic resuscitation in late April.

According to the moderate forecast, Restriction of the pandemic will be
based on the example of China, the government of the countries will defeat
the spread of the corovirus by imposing strict restrictions on the movement of
citizens and contacts.

There was a lot of uncertainty in these scenarios: there was assumption
that the epidemic in the Northern Hemisphere would be seasonal, meaning
that it would end by itself as soon as warming began, which is now unreal. It is
possible that the coronavirus may continue to spread to warmer regions, such
as India and Africa, where signs of it have appeared. It is also clear that not all
states have a developed system of medicine. In countries with poor medicine,
the consequences of an epidemic will be more severe. In addition, citizens of all
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countries are not ready to easily accept the restrictions due to the pandemic,
because this process is accompanied by a significant change in lifestyle, unlike
the Chinese, civil liberties are important for Europeans and Americans (for this
reason, USA, Italy, Spain, France, UK And in other European countries the virus
began to spread widely, becoming the cause of the spread of the pandemic),
which led to a deep crisis of demand in these countries.

Today it is unclear how fast international transport will recover. Airlines
and travel agencies have been forced to miss the summer peak of their business,
causing them to face a serious crisis in the third quarter of 2020. This has led to a
significant reduction in demand for fuel, causing oil prices to fall sharply (by the
end of April 2020, US low-octane fuel prices were below zero).

The epidemic has caused an imbalance in global finances. Consistent with
predictions of Morgan Stanley, one of the largest investment banks, since the
beginning of April 2020, the central banks of developed countries, which are
trying to support the economy, have reduced interest rates to a minimum that
exceeds a similar rate of liberal monetary policy during the 2008-2009 crisis.
This led to a reduction of price of money. This process will deepen in countries
where governments are pursuing fiscal stimulus policies. So for example, Trump
has signed a $ 200 billion business and social support program, China has
allocated $ 120 billion for this purpose, Italy $ 40 million, and other European
countries are similarly addressing the issue. Such economic policies lead to
rising inflation, or that is to say “stagflation” — a mixture of stagnation and high
inflation, which developed countries have not had since the 1980s, the global
economy growth will reduce by 1-2% by the end of 2020. By overcoming pandemic,
the economy reviving Will start in the third quarter of 2020. Nevertheless, air
transport and tourism will find themselves in a difficult crisis which they will not
be ableovercome until the end of the year [3].

When forecasting a bad scenario, economists predict that a catastrophe
will look like an average scenario, but it will last until the end of 2020 that is
throughout the year. At the same time, new independent centers of the epidemic
will be created in the world. According to this scenario, the spread of the
coronavirus is non-seasonal, that is in the Northern Hemisphere this process
will also continue in the summer.

Economic scenarios based on the spread of the coronavirus in the global
economy show that recession will deepen in the world- that is, the global
economy will not grow until at least the end of the year. Organization for
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Economic Co-operation and Development, in its report: “Coronavirus. The global
economy is in danger, represented”domino fall” scenario according to which the
peak of economic losses will be revealed at the end of the year. Currently loss
is only caused by fall of demand, but soon the deep crisis of stock, commodity
and investment exchanges will be added to it. The annual growth of the world
economy will be minimal - 0.5-1%, or equal to zero (according to Bloomberg).
The loss to the global economy in 2020 alone will be about $ 2.7 trillion. This
is equal to to the losses of the Great Recession of 2008-2009, when the world
economy shrank by two trillion in the first six months of the crisis. [2]

Major world exchanges (Tokyo, Shanghai, London, Frankfurt, New York
reacted to the coronavirus with adequate panic. Major stock indexes (Dow Jones,
NASDAQ, FTSE, DAX, Shanghai Composit, Nikkei) fell on average by 10%-12% in
the second half of March 2020. On March 2 2020, after the collapse all major
world stock exchanges began recovery process:

* In the United States, on March 6, the stock indexes changed with the
following dynamics: S&P 500 increased by 3.19%, NASDAQ - by 4.07%, Dow Jones
Industrial Average by 4.75%. The price of Brent crude oil increased by 5%.

e China Shanghai Composite Index rose by 3.2%.

« Weaker growth was observed in the Japanese and European markets. The
Japanese Nikkei increased by 1%, the British FTSE 100 -by 1.13%, the French CAC
40 -by 0.44% [3].

What caused such positive dynamics? The first reason for this was China’s
success in fighting the epidemic. Second, and most importantly, the world’s
leading central banks (US Federal Reserve, Bank of Japan) have officially stated
that they are ready to help increase market liquidity. This means that central
banks will strengthen their purchase policies of securities, as they did to
stimulate economic growth after the 2008-2009 crisis. The US Federal Reserve
announced a cut in key rates in March and April 2020.

Itis impossible to solve common problems in real sector of global economy
in the short-term for several reasons: First — as early as December 2019,
industrial production in the euro area fell by 2% (by 3.5% in Germany), Japan’s
GDP fell sharply by 6.3% in the fourth quarter, and Growth in China also slowed
significantly at the end of the year. The real recession in the largest economies
began before the spread of the coronavirus. Second, central banks try to fill
markets with money to avoid default, but it is unclear whether this effect lasts
for long time, the lower the rates are, the harder it is to stimulate the real sector
of the economy. Third, it will take a few more months to determine how well the
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world will be able to fight the virus. During this period, investors will not invest
risky assets on stock exchanges and developing countries [6].

What impact will the coronavirus have on the Georgian economy? Imports
from China have decreased significantly, this is important food reserve, as China
is the largest importer of food in Georgia. Imports from the US and EU countries
have decreased significantly (Georgia is an import consuming country, that is
the country’s economy is not minimally satisfied with local production, which
is why it is characterized by a chronic trade imbalance). Under such conditions,
it is clear that the country’s exports have declined (due to production delays),
remittances have decreased (due to the repatriation of migrant workers),
and the coronavirus has a severe impact on foreign investment, leading to a
significant depreciation of the lari. The National Bank tried to stop this process
with the results of the dollar intervention, but this did not have a significant
impact on the depreciation of the lari. Forecast data of economic growth
decreased significantly in country(The European Bank for Reconstruction and
Development (EBRD) estimates that Georgia's economic growth forecast for
the year 2020 is minus 5.5%, that of Armenia - 3.5%, and that of Azerbaijan -
5%.According to forecasts of Georgian government, economic growth will be
minus 4%). Unemployment reached a peak, the country’s external debt increased
catastrophically (18 billion 222 million Lari in April 2020), which was negatively
reflected in the economic downturn and eventually in its crisis. It will take at
least 2-3 years to overcome post-coronavirus effects in the Georgian economy.

One thing is clear, the Georgian government did not have a proper anti-crisis
plan for the coronavirus or other crisis situations. Risk management is foreign to
the government, the anti-crisis plan is written for viruses, earthquakes, floods
and other natural and unnatural cataclysms before these crisis situations arise
and not post factum.

Summary

Predicted scenarios of the spread of Coronavirus in the global economy
show that a recession will occur in the world, that is, the global economy will not
grow at least until the end of the year. Because of the influence of Coronavirus
on the Georgian economy, imports from China, which is an important food
reserve for the country, and imports from the USA and the European Union,
will decrease. Due to the slowdown in the economy, the pace of exports will
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decrease significantly, due to the repatriation of labor; remittances will be
reduced, because in conditions of economic instability, investors will try to limit
economic activity in countries with unstable economic dynamics, which will lead
to a further depreciation of GEL. It will take at least 2-3 years to overcome the
consequences of post-Coronavirus in the Georgian economy.
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3mModmMyM 93mbmanzadn 3mMmMba30M Lo gogzmMEgmadeds oa3ydbs-
0o 3Mmabmdyma bEgbaMgdn 0hA39690L, MMB BbMBMamdn dmbyds M-
39000 - 9679 genMdamyMo 93MbMB030 oM gondMEds 3060073 Beab dmem-
0009. 93Mb6mM303090 36033690mM3600 9030MEYds IMNbM36s, MOLLE OI-
00900 Logmbom, babgmgymm s Lonb3abdhnEom doMmzob MM 3Mado-
Lo. AbmGmam 53mbmadnzab Benoyma BMES 06900 Bnb0dowyMa - 0.5-1%.

3mmoomyMmn 93mbmanzgab BoMomo, dbmmme 2020 6yemb, 2008-2009
6ol oo MyEgboab Hmmasbos. bojoMmmngzgmmb 93mbmangady jmMm-
6030M9L0b 99303 gbab dgazgo T9dEnMEads nddmMm@pn Aobymnwab,
Mo3 939Yy60L 96033690mM3560 LoLYMbLoOM MYBYMZ00, MoaeboE hnbgmo
60MIMo©3gbL LogdoMmmzgmmdn LyMmbamab HALbbzomagb nA3mMEBHnmmL, dg-
030M 00 033mMbpo 333-sb o g3Mmgzazdomab §39Y6900006, 93mbmaon-
300 0035999000 godm, 3603369mm3600 35930M©Y0S 9JL3MMEHNL Joh3969-
090, bodydom domab MY3ohMnoEny, 39930MEO BYMaEn gdazbamygodon.
3Mm0MmbagznmMybo 3dndg snbobgods nEbmym 06350 H0E090DY, MogaboE 93M-
6m3ngzyMa sMabH00MYMMONL 30MmMdY0dn 06390HMMYd0 3993)0006 Tg-
vmb 93mbmangyMmo oghnzmads sMabHdnmYMn gzmbmadngyMma nbodo-
30b 99gmb7 g39y6903d0, Mo godmnb393L mamab 3yMLOL 390agMad 30MEBSL.
23mbmanznMmo ML bodMmabmdm dohzgbgdemgdn J39ysbodn dg93nMY-
09, 1990993MMo0b M69 d00b3L 303L, bobgmdboazm d0339¢HL gm0
093930309, 330dDMEI0S §39Yy6ab LogoMgm o bodnbom 3oma, MyE Lodm-
mMME 30bobgdd 93MbMBA030L oEJToLY o L 3MBALT0. bogdoMmm3zgmmb
93Mmbma3030d0 3mbhH3mMmbognMmybob 33093900b odwma3zab bym dznMy 2-3
6gmo obgoMmgdo.

gMmo M3 gbono, MMA LojoMmzgmmb bygmabyamagdeb 3mMmmbo-
3007b0bs 07 bb3s 3MaBabIWN bodhyoEngdabomzab oM goshbos Abymdmom
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3°69Moma 36¢h03M0BabMN ggads. bgmabyxmydabom3zab ybme Mabs-09-
69359960, 96HngMndabYmo 3ggagds 06gMmgds 30MmyLbydnL, dnbobd3zMab, 6yo-
mEoEmMOnb o bb3zs 01690M030 O 9MBdY650MN30 Joho3mnDIgdobom3znb
30 3M0dabymo bohPoENxd0Lb EVEEMTTE] s 3Ms 3MbH3d]bHHa.
0o3306dm bNEBY3900: 3mMMbBLZnMYLN, 93MbMDngs, 3MbH3nMYLYME
3M0aBobo, §3mbmanznb MYabadoin.
JEL Codes: 110, 111, 118
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Covid-19 pandemic has changed the world. Initially seemed as health-
care challenge, new Coronavirus managed to change not only medical,
but also economic, as well as almost all other aspects of our every day
life (Balogu, 2020). Coronomics even cooled down the global economic
interconnectedness which reached its historic heights in the 21st century
(Papava, Charaia, 2020). Consequently, countries are struggling to attract
foreign direct investment (FDI) and to expand trade (Barbate, 2020). Con-
sequently, Supply chains have slowed, consumer spending is down, political
reality vague, and most states have been unable to stave off recession.

At the same time, global crises often open up new opportunities that
can ultimately lead to progress and prosperity (Buheji, Ahmed, 2020). Under
these circumstances, countries big and small are looking for strategic
partnerships to overtake their competitors. This is why China, a rising
superpower, and Georgia, a middle-income country, have been enhancing
their economic relationship (Charaia, Papava, Wang, 2018).

Currently, cooperation between Georgia and China is less than between
Georgia and the West, but presents its own unique opportunities and
challenges. China Georgia cooperation is positive not only for this two, but
many other countries in the world, including S. Caucasus, Baltic and other
EU member states (Charaia, Chochia, Lashkhi, 2018), as well as for other
countries out from the given region. Despite the fact that Georgia - China
cooperation could cause some challenges from Georgia’s western partners,
it still tries to diversify its economic potential through cooperation with all
possible economic partners, including not only China, but even occupier -
Russian federation (Charaia, 2016), which could bring some level of stability
in good case, but total disaster in case of negative scenario.
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Overall Economic Cooperation

After several decades of partnership, more or less significant economic
cooperation between Georgia and China has only started in 2005 and reached
its pick in the 2010s. The cooperation between the two has gradually increased
through significant economic forums, BRI initiative, cooperation in transit,
investments and etc. Shortly after Georgia signed an Association Agreement (AA)
with the EU and joined the Deep and Comprehensive Free Trade Area with EU,
it was invited by China to strengthen their partnership considerably by signing
FTA in 2017 (Ministry of Economy and Sustainable Development of Georgia, 2017).

Nowadays Georgia can be counted among the few countries in the world
to have FTAs with both the EU and China (only four in the world: Israel, Island,
Switzerland and Georgia), while none of them are a direct competitors. At the
same time Georgia is one of the most reliable countries for the foreing investors
according to different international rankings and local researches (Charaia,
Lashkhi, 2018; Charaia, Chochia, Lashkhi, 2020). The FTA with China means more
to Georgia than just a new market for its goods and services. In fact, the country
stands to benefit in multiple ways. Local businesses and infrastructure projects
should boom as Georgia turns into a transport hub, creating jobs and raising
living standards. Companies from countries lacking FTAs with China and the EU,
as well as CIS and Turkey may wish to move their production to Georgia, also
knowing that India and Israel are also close to sign FTA with Georgia makes
opportunities even more attractable.

According to the official data from National Statistics Office of Georgia
and National Bank of Georgia, China’s involvement in the Georgian economy
is significantly less than in case of other top countries, but follows an upward
trajectory. According to the 2019 statistics, the Georgian economy made almost
$300 million from China across a variety of sectors - from tourism ($30 million),
investments ($43.8 million), exports ($223 million), and remittances ($1 million) -
which is equivalent to 1.98 percent of Georgian GDP that year (see Diagram 1). In
the first two quarters of pandemic 2020, cooperation has reached its maximum
with 2.83 percent or more than 200 million, only for the first half of the year (see
diagram 1).
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China’s Role in the Georgian Economy for 2011-2020* years
Diagram 1
Source: Authors own calculations based on GEOSTAT and NBG data
*I.and Il quarters of 2020
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If braking down the numbers for the first half of 2020, its clear that the
main part comes from the exports, while foreign direct investments, tourism and
remittances are making really insignificant part of the economic cooperation
between the two. Exports makes not just a significant part of the cooperation,
but it is the biggest export market for Georgia with 13.6% of total exports
(see diagram 2). However should be noted that Georgian exports to China has
lack of diversity and in general consists from one major product - copper ore,
unfortunately just a row material and not final product.

China’s role in the Georgian economy as percentage of GDP (2020%)
Diagram 2
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Chgaeh 3dbs; 97.2%

Source: Authors calculation based on Geostat data
* 1 and Il quarters of 2020
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Cooperation in FDI, Trade and Tourism

Since its independence, Georgia has attracted more than $21 billion in FDI,
of which $690 million (about 3 percent) has come from China. This makes China
the seventh-largest foreign investor in Georgia, lagging behind the EU (42%),
which is the top investor in Georgia; Azerbaijan (13%), which has been especially
productive in Georgia of the last 5 years, but significantly decreased its activities
since 2019; Turkey (8%), USA (8%), UAE (5%), Russia (4%), but running in from of
Panama (2%), Switzerland (1%) and other investor countries (see diagram 3).

FDI Stock in Georgia (1996 - Il quarters of 2020)
Diagram 3

Other (13%) Turkey (8%)
Russia {4%]) 5
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Source: Authors calculation based on Geostat data

Chinese investors first entered the Georgian market in 2002, with $2.5
million in total investment for that year. China’s FDI reached its peak in 2014 at
$220 million, representing 12 percent of total FDI inflows (Papava, Charaia, 2017).
The total for 2019 fell short of that for 2014, but still saw a significant investment
of $44 million. However, the first half of the 2020, in terms of Chinese FDI
activities in Georgia are not significant - only $2.6 million. As of Jan. 1, 2020 there
are 222 Chinese company registered in Georgia, among them 200 companies are
with Chinese capital only and the rest with China foreign capital. For the last
three years, construction, real estate, manufacturing and financial services have
been the leading the sectors for Chinese investments, attracting more than 90
percent of the total Chinese FDI to Georgia.
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Cooperationintrade hasbeen ontherisingtrend forthe lastyears, exceeding
$1 billion for the first time in 2018. At the same time, it should be mentioned that
the FTA between China and Georgia, despite its importance and potential, has
been slow to come into effect. Once the agreement is fully implemented, we
can expect to a see an increase in the value and diversity of exports, with new
Georgian companies entering the Chinese market. Georgian exports to China for
the last 10 years (2010-19) have increased around 6 times in absolute numbers
and from 6 to 10.4 percent in terms of market share. At the same time, over the
last two years (after the FTA) Georgian exports to China have been increased by
only around 10 percent. Entering the Chinese market, despite the FTA, proved
difficult for Georgian companies after their initial breakthrough (see diagram 4),
thus requiring additional support from the Georgian Government.

Total Trade between Georgia and China, 2005-2020* ($ million)
Diagram 4
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Source: Authors calculation based on Geostat data
*I and Il quarters of 2020

If comparing China to other main trade partners of Georgia, the difference
is obvious through the different years prism (see diagram 5), is significantly less
the Georgia’s cooperation with the EU and Russia, but bit more then with USA.
Considering the uprising trend of Georgian export to China for the last decade
and FTA factor, with probably further opportunities, one can say the potential is
still not fully used.
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Georgian exports to different destinations, 2017-19 ($ mn)
Diagram 5
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Unfortunately, Georgian export to China is undiversified, making up 90%
only from two main products - a. copper ores and concentrates and b. Precious
metal ores (see diagram 6). In both cases not the final products but the ores
only. On the other hand, should be mentioned that in the first 5 month of 2020
Georgian export to China has been increased 3 times (244%), in comparison to
the same period of the previous year. This result was enough to make China
number one export market for the Georgian products with 13.6 percent of total
exports. On the opposite, Chinas export to Georgia is diversified with no more
then 3% for any product.

Georgian Exports to China 2020
Diagram 6
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Other, 3%

Source: Authors calculation based on Geostat data
*only first five months of 2020 are available
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One of the famous Georgian export products - wine, makes an interesting
move to Chinese market as well, significantly boosted by the free trade regime,
which lowered tariffs on this product by 40 percent. Exports of Georgian wine
to China have increased around 8 times over the last six years. In the first
five-month of 2020 Georgian export to China has decreased by 33 percent in
comparison to the same period of 2019 (see diagram 7), however still makes an
important part of Georgian export to China.

Exports of Georgian wine to China, 2105-19 ($ mn)
Diagram 7

25

20.47 19.82
20

18.9
15 13.95
10 8.65
5.01
5 -
o I

Il 2015 [ 2016 @ 2017 2018 Wl 2019 @ 2020*
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Covid-19 has already transformed the economic structure of the world
(Aptsiauri, 2020), including Georgia. With the huge influence on international
trade, investments, tourism, remittances and etc. changing the global economic
outlook as such (IMF, 2020). Prior to the pandemic, the tourism industry
contributed 12 percent of Georgia’s GDP and employed 120,000 people directly
as well as an additional 500,000 indirectly. However pandemic decreased this
numbers close to zero, with only two visitors from China in the first half of 2020,
down from almost 50 thousand in 2019 (GNTA, 2020). As a result, the global drop-
off in travel hit the Georgian economy hard and forced it to take out a $1.5 billion
(8.5 percent of GDP) international loan. Different international organizations
have calculated the contraction of Georgia’s economy at around 5 percent,
worse than China (3 percent) but better that the EU average (around 10 percent).
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Conclusion

Georgia - China economic cooperation despite its challenges has a room for
further increase, which can boost not only Georgia, but also Chinese economy,
as well as others. Simultaneous FTA with China and DCFTA with EU, with other
countries in the queue increases Georgia’s perspectives significantly.

Pandemic has put its own impact on Georgia - China cooperation, as well as
to the cooperation of any other players in the world, but has shown a new path
for further cooperation. With decreased FDI and tourism from China, the last
managed to become the biggest market for Georgian products overwhelming
Georgia’s traditional markets.

Overall perspectives of Georgia - China cooperation could lead both
countries to the new heights; however, without significant western support
opportunities seems to be significantly limited, not only because of pandemic,
but other open and hidden wars between the west and China.
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3M3000-3060093003 AbmRmom JgEzomoe. 9.6. ,,3mMMbMIn M0 godm-
63930 399bm MMaMME Y39med)g dnwsm, sbY39 Y3amWedY MaMd J39469-
0L, 01Y3EY dLB6036v300, MM Tobo godzmozgds Mo ndybo LNIo-
M%7, 0M33700 3M3gdohm 600059099 gobo oIM30YdmMO. godmhAboo
30M090byx00b dommzedn demngmo bobgmadborm nbLHOdHYHYONL Mmea.

300Mmbmdngymads 3M0dBaLAS 39Ja6o sMadbmeme sbowmo godmb3939-
00, 0Mo39© dbomn JgbodmndgmmMdgd0E. o dmMmab - AbmBmomb 6mIgm
dgmMmg 93mbmangnb 3Jmbgy A0bgmbLs o bLogommzgmmb yMmomngmomody-
00Lbm30LoE3, MMTgm 3MBHI6E0MN S MYammos 3960 0by3 bozdomMme -
dmmobIMMgdmMne. Ja3Mm d9hoE, bogJommzgmm-hobgmab 3m3006533000,
3MmmodmMyMn, adodmo ggmidmmodngymo 3mbhajbhob ©o bojommzy-
oMb gmdgmzanabo bdMmobggonmo mmogbhoMmgdab doybywozam, bodys-
Mmb dgndmns dobEgb Fgbodmgdmmogdab sbomo 3modammds MmgmMms
30gMmonL, 0639L¢H0E0x0NL, HMS6BORHNL, obY3g LL3S 3MHYbEnaab LMy-
™o dLodMJIgydmyC.
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bogommggamm-Anbgonb 93mbmdnznmn msbsddmmdemmads COVID-19-0b 306@900s0@)...

0193y, LOdbyboMME, 390 dbmmmE MIMEIBMOMNZ godzmogbydody
03 30003900, boMabbmdmangn 3639M30mMgd0L O3yMmds 30 33393
0m3o3mab bogombo MAYdL. 9LLb0dbo3z0s, MMD FgdmyYMo JoMmomym-
A6M0 0106033MMIMMONL d0bgszse, Anbgmab g3mbmadngob Mmeno Jo-
Moym 93mbma03090 dmem 10 63emMnbodn 6-396M o JBMM xHo©os godM-
omo.

30609309M0 2020 6ab gobdogzmmosdo hnbgmo 6MAgM 3oMzgmo bo-
94L3MmMBHM dadaMa gobs JoMmmymo 3MmMEYJE300baM30L, MYAE 39M-59-
Mmonm gb dbmmme ©o Jbmmme Lobjomagymm 3MmMEYJEnab dggbgds
(78% L3nEgb6dbs s L3nEg6dab 690D dmENL). BYMo©a gds3bnmyg-
000, ngbmyMmo doMmeadnMmo 06390bdH0ENx00L o HMOBINL 3gmbom Mobo-
99MmmAmmOs 30 3960 0bY3 3ob330M0MxdgMNo.

0m0o3m0b 0006033MMIMMO0L LR3gMMgOL ImMobos Me30L1RBOMO
304Mmonb M93700900b o FobMob gMmo HMI6BaBHOL Tgbodmgdmmonb
09mg09q003, MMAmab 3oMm3zgma 3mbhMgdo 3339 03390900, M1IE
ddomzmo bogmmadmMabm dbomaggMmab goMmgdg dgydmgdgmos bMymazs-
bm3gbo ddmMJdgEab.

d0bgozo Jomoyywm-hobymo ob60ddMMIAMMOnL LoMmmymyggdaby,
306009009M35 2020-3o 6xmdd BoMO© Og3060by, MMB YMNgMMONL
3°630m0M700 Yy39modg Moy mmMmbog 3o oMab dgbodmgdgmo ©o dj0-
dmgodo godmbogzomog 30 — bogommzgmmbbonma bbdo 93mbmadnznb djmby
93946900bo30L, MMAMYALYE 03 6oMTdH7d0L Fobobg3ze Mo@NzamMyMa
600059000 gooads IMyb6g3m, doc dmMmab bogymoma g3mbmadngnb bhHmyd-
Mmoo HMIbLBMMAdENNb gMomdong.

003306dMm LNEBY3300: 3MMEMBbMINgy, gMmdamyMn g3mbmangs, Logo-
Mo3gmm-Hobgmab 93mbmadazyma yMmamngMmomodgdo.

JEL Codes: FOO, F02, 011
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00hm3mggbghon - godmygb900b 3hmzgbdn 3ghmadoen, fobo momogdnbogsb
3000mE907900 o vbovednmydyen 3MmeEbNL, 3odmEeneydnb, 893609h900-
bo 0o 39960300, nbmzgoingho sdhob dmbsfnogmds es hmen bndenehab
fFohdm9oodn. 0008303909000 bndenehnb Dheo dmagdnb - obobohzgddy
6009800b bobnm dnmgdyen, 967 00898907900 3hmeygd8nb Fohdmgdbo bye
Jnhm 880 0ob3Bo000 smbndbyon gbsabyneom hgbyhbgonb dhmaobo
00 fohdmgonb bodYs09090006 J99h01g000. PoLVOYMYOI0Ns, hmd YL b-
yneom bmanoogha gbghgnab 8%ohen 8obdBoonm v8mJdgegonb o 3o-
3089079h0 (3hdgozs00560 dmbadshgonb) em3eomnb godmygbgdnb echmalb
fohdmgonb ehmdy hodegbsghdg 30000989000L0b, 00939 LOBM3oEMIOND
dfohdmyoogh dooms bodmabdohgdom dogddg Fohdmonb fysomdnm, bo-
donehnb dhenb 890830 omgdsBgos dnbo d99360b §903L. s8nm godmanbo-
&900 bndenehob Dhenb 306mbn. 65A3969000 bndonehob Bhenb Gndshm
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boghorm 390000m9Md0b AsdmhhAgbs bndenohab Jbodohoom gobofnog-
00b, dmboabogmodnb 9980bAgBE0 gmbgdhngn y3mobodhmonb, dmbdohgonb
ohohognmbooghmdnb, 0939 000b godm, hmd shbyomdL 3980 93Mbmadngzo,
hmadgobog oh dmog3b hgooyho bohggdomado.

bo3396dm bnBYy3960: bLndenehg, bminsogha 9b69h3ns, Jbobyneom
hgbghbLgdn, 3bobyneom bLm@Enoeghn 9gbghgns, 089830300 3hmeydaso,
bndenehnb eoghmz3900b 306mbn, 3g00000MgMOY, 39480 g3mbmadngo.

JEL Codes: D30, D31, D39

LndoEMy, MMmgmmE BoMmamm gobbzob bogobo

LodnMy Yd3zgmgbo EMmMaEsb nym 37360gMyma 33mg30L bLogebo.
3MLYOMOL IMagomn jmabosgymo 60gbn, dndmzbama bodwoMmab dggabab,

3°6060m300L, goEzmnbo o IMbIsMxonb BY6LTgbDHMo 3MMOmMmgdgdn-
Lodn. §9M 3093 d3zgm LodgMdbgmda V-IV LL. AZz96L 9Mod©y JLYbMmam-
6ho 603MMB90d0 - ,Lomzabm 997M6xMOY" Y ,30LObIEIONL Tgbobgod”,
33§ HMoOMN300, 033 300 bndwomab BaMAMmdabs s gonwgdab, 36s-
MIMgomMyMmonb BMEob GogdhmmygolL. dzgmo MmIogema dmodMm3z69900L
603MmM3900, 39MdmM, 39¢0M60L ,00600010MJ39705" o 30MMBAL ,Lma3mab
099Mbgm0os” dndm3zbomne bmaab 37xMBgMONL 3MmEYdhadob - dodo-
6gmo bndoMmab damomoo babogmab BoMAMmdab mMmgabadoignaboc-
90. XVIII boy 36930 godmoEs BM6gn 93MbMInbHNLY o Gommbmxambab o.
Hh0yMmamb 60360 ,,306030 bodaMmab dgJaboby o gobobnmgdads”. bondwo-
©mob bbzosbbzy sb39dHL gbgde o nbgmabgmo 93mbmIabhHobs ©o
a0mmbmambob 9sd LAadab (XVIII b.) 603MMAg60: ,308M33w™Y3s bommbms
LodoMmab 676900by s 30B7xBYO0L Fgbobyxd” o ,,B6gMOMN3 3MdbMosMS
09mMm0d". oo 53mb6mAnbH0 ©. MagaMmom Lb3oLLb3s 3gmbom gobabo-
™my30s bodamab 359060bs o gobobnmygdab LoznmbyodL. s3mbmansyma
09mMm00bL 3eobozmbds g. 8. bgd 3700793030 63MIMYO0L BoJhMMmdaby ©
M3yl gobobomgdab mMognbomymo cgmMmns. s MgmMmydnldmb-
00 . Jomdo goomMdogs bodnMmab d9Jdbabo o gobobomgdab goghm-
M900L ;mgmmos. bodamg, dobo DMEAL BogbhmMmada, gobobomgods o bo-
BMgoMxo0Lam30b godmygbgdnb 95093900 Lb3oALL3S dL3ggdnm godm3-
3M99m0s 3. 30MJLL IMa3z0mMAMBNs6 603630 ,3030dd0* s bb3s 6odmMmM-
0903d0. XIX b. 0mMb 339M039mTo 93MbMInLEHS F. JmoMm3ds bodnML
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mmo 609MMIn dnydm3by: ,,LondoEMAb BommMmbmans” s ,,bndaMaL go-
6060y, MMAMOdnE gobbomymoes bndwomab 3gg§adbobe o gobobo-
mg00b bog306dm Loznmbgdn. XX Loy3nbgdn LndwaMab goMmdgdm d7Jdben
609MmM3g0L dmmMab bogymabbadms o. 30g1L ,,LndNEMY O 3gNnomEMMES”
9 9. 3. bb3zo0sbb3d EMML bndwnMmab Myds NE sEanmb nggMos Bowm-
bmGoyMmo, bmEgomenmgnyma 0y dbsh3zMmymo sdMM36900L bygMmmdon. AzgbL
ommdo bodoMmobadn dndmgbomns 3x360gMyma, BgEbngMym-3may-
maMymo, 3x0moEobhymo, Abohzmymo mbdymgds. vdMogo, bndwoMy
053609M700bL gMo-gmamon bozzo6dm ;Mgdvs, 93MbmInsgM B3b0gMgdab 3o-
09393 3006 bndoMab dgbobgd d73609Mgdd .

La06HxMYLM S boyyMoEEmxdM 3BMgd0 AMn3mM390s bammbym dgdmdgads-
©906030 bodEOEMYDY, Jab MIMOSDY, 3603369tMMBIBY 3TN36500LdMNZ0D,
00bEY3d0 bEMMo EIIM3n)O7emMgdab, dobo 3eMaab bb3s sb39Jdgd%Y, Mm-
99mmo gom3z3mabb06g0s PJozme boboMggdemm..

3060367 mab doybgooza, bndaMmab Mgds cgmmoayma Sb3gJhom,
LOYWNSEIE M3 dTMBYMYMN. EIBYLAHYOLL, sbegdyMm 3odynggodob Logo-
Mmyob dobo Mogo sL3ggho M3 590900 LNAOEMAL MaMOSL, BoMIMYOLDL,
LHMYJHYMODL, gobsbnxdL, goE3mMabo s IMbTdMYO3L. bndoMab mgm-
M00b gomMmo39000 16 IMag33L IBRMM bMYmo o FgddsMmadn MBS 53
0900 0603369mm306 1396M3)607.

00959000 893030900 dmgmyE, gaMm33armn 393bgonm gowadm3izg bo-
dnMmab goMmdgdm Agdo bobgmdmangn 33cmg30L Bom3gymn 35093900, M3
dbobymos AgdL sMmabgm dMmagddao —,,09Hog3MbMI03e - 93MbMI30L Go-
ombmans” (Bomodbns 3. 1995, 560), ,830M3 93MBMAMMMzNS. §3MB6MA3yMo
09mM00b sbomo 35Mangdgdn” (Manawxus I. 2018, 241) s Lb3s .

dm3mgbg00b MmMId 630MBNLOMZNL 33ENMMO Fo3oBRIMAIMIM 33WY-
30b 3gmEmEMmgny. 93 30B60mM, 3Mobosgym 3gmEYdMSb gMmom 30y9690:
3600MM3mME396HMY dnagmadb - §3mbmangyM s bmEnamyMm dmzmgboms
3o6bom3gal, gMmmo dbMmag, 9©d0sbms Immbmzgbomgdgdnbs s 0b@HgMg-
LgoaL, IgmMyg FbM0g, 9TN6ML 390MJI)EJd0M-365MAMYdMyMa dognab
30bom; 9dLbomAgH Mo 363emMadL - 3bm3zMxdnb ymzgmazem dmzmgbomo
9933009000 3330067M BobgxMAdM - B6xMANL, LoddMNN3bMOAL, -
30byxmayd0b, 3335609M7900L, LoyzamMmymab S o.9. badmmmme, boggmoaby
©o 0mMmmbgoob m30mbadMobom; 930gamMbabi M bgo3zob - bmEnsmym-
93M6m303760M 3MMEgLOY o FMZMY63M O dMJTSb 3TN ML 0xEbNgMxOAL
030mbodMaboo.
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Agdo dgbgnmagdgdab dPLHo FowdmEgdabomznb 30ygbgd 3690900L:
bmgoosmmyMa 969Mzg0s, Jbobynmm MabyMbgdo, EddHxdYMma 3MmEydhHn,
1900 33mbmM303s o Lb3.

LdoEMOL MaMONbLY s 393960¢MMdAbL dgbobyd

30M39m M0gdn, 30090(H90 LNIOEMOL Momdab gobdomdadob, dobo
09003960MmMd0LL o bHMmPJhHMab dgbobgd BoMIM©ExbobL, M3 9MbLYOMOL
093609M700Lo O 3Moghnzadon.

LodnML AzgxmxdMNg gobdoMmBHozgb 93MbmMIngxMma ;MmzombadMo-
Lo BogamMamLE, 33hMmMabhghymo nb6gmabymMma godmEgds - 0006005 MM-
39 93Mm6mM3ngyMmo ;mgmmanb cmgjbozmbo“ ndmgzs dab 87993 39609M9-
00b: ,,y3gmogzgmo, MaboE 0g3b LodIBMM MMYOYMYdS o Fgbodmgdgmny
39033950Mb ¢YMbs o EM3MIMdY, dgodmgds gobbomym 0gbgb Mmam-
M3 bodomg. ab Jg0303L BNBOZYM CM3mMIMD, 367 3JH 03900, B06SO6LYM
34 H03900, A393900L, 360M70L, 9.0. y3gmoazgmb, MadoE dgndmgds dmadhobmb
0990mbozoma. yzgmo gb gmgdgbin gobobamgods bodwowmyw, MmEs obnba
dg0dmydo gonynmb 36 d9dgbam n0g69L Lobogmbmm 65BMx0BY. bodoMy
dg0dmado anymb mM doMomo babymos: 603mmdmagzn bondwoMmy, Mm-
0gmo@ gobbobngMmgdymoas Bnd03M o 3nbsbLYM ogHn39030 O nbMY-
00 3o30hHoma © - 3M3b6N300MOMN30 LodEnMmY], MOLLE dTNV63030( -
mb 6m9696. bndoEMOb yzgms bobgmoob goohbno doMomso Mm30bx0
- 3mog3L d99mbogoma, MMIgmoiE 6oMIAMOaggbLb LodaMmab y3n3900L."
(Meapue A. 1997, 530).

00 3obLOdM3MYd0d0 LMYmoss Asdmysmndgdymoao bndwoMmab dgLo-
b0 0106007900MM39 6oMAM©E569, MMIMab dnbg3znm ab gobabomyds Mm-
3MmME3 93MbmadnzMma, bodsdMmm mdoggho.

0000A600, MM3 LNAoEMOLIEIN bognMms YRMM RoMmom dngmds.
39Mdme, bodomgs ymzgmongzgg ab, MOLOE d©EITNd6abIMZaL MgomyMa
LoMggomMMOAY aMy3L, 9.0. ymzgmassma bozgmy, dnxbgagzam dabo gmMm-
9oLy, do¢gMmoaeyMmns (309039M00) 0b MY sMIBshHgMmosmyMmo (sMxz0d0-
396M0). doMmoEE sbYMSE gobnbomgds LndaeMy 3Maghngsdn. goMs
090bo, M3 037mMabbLIYOs LodoMmygdo BgAMm dmyzobomo gobLbodM3zMY-
00b d0bg300, oL 6O 003039M36MM dMLOOIDMM GBobynMMOgd0g3,
MMIgM03 3033006500boM30L LoMzxdmMds dModg3L. 39Mdme, sbymo
390dmgde P6060MgLo Aogzmzommb 3mado¢yMa 30Mmdxdn, EJE3N60L
3M63M9dhma 3167dhob danmaadaMmgmdab bamboymgmmods oodns-
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6000 3bmM3zMx00bd S LoJFN6MOALISMZNL. bndnMAbL sMdahgMasmym
LobgMOg0L b 309390036ML bmEnosmyma 3o3dn0Mgxdn, 5.6. ,,bLmEosmymo
3930homa’. 3baany, bmgosmmymo 30380M500 3033006900boM30bL 0O bo-
M330mmOnb dohoMgdgmny, 3oL gomMmgdg sMmogznmamo bogdnobmodo oM dgo0-
degdo 50340. 93333M0 30330Mg060b 3603369mmMO 0DMEYOS M3653FMMI-
MO0l goxeMommydnb 330mmodadg gbmzMmgdab yzgms baygmmao §39y67-
00b 30360m o LogMmadmmobm dobAdodnm. badmagawgdmnz bondwnwMmab
760 0030390036mm 0bY39 LoDMGoEMgdMzn 6abMngn, YLogMMbmyds,
LodMOIEMNNB6MAS O 93MbMB0zMn, 3mmadngymo, 30Mm365000m3aMMab
3MN09MMO500b gmns3xmmos. sMmadodhgMmoogmymoa, Jbomozn 3MoboddMM,
BP0 gob7bodM3Mgmo i33LYYMOY00, MMIWxd0E LoMmaggxdmmonb dodo-
M909m00, 9M6339d LognMmms v1dN36900mM30L, 300M7 Lodomab Jo-
Hhamosgyma bobggdo.

0000bo V3, LodoEMYdy ALFYIMONbLL bndwoMmab Azgb dngMm of
abobgmgdyma bobgmogdn oM P66 0d63L godmbmzgdyma. nbnba dgbod-
™m0 Y330mMmeE 3M 309330036ML 93MbMTn3M HMmngMmmdsms bogobl,
003Mod 930Mg 3o380Ma MM vJ30 93mMbmMAnzM dmzmybgdby s 3MmEg-
090006, JMNNYMNIMOmOMS6. Jo0 39)3700 0M0d go3egbab sbabL g3m-
6mdngyM 3MmEgLYOBY, EM3zmMIMmd) YdmozMmabo 30, 3MmdadhoyMmn bmEne-
omymo boggoab do¢oMmydmadn..

30300%0300L 3MMEMILMOE gMmo Jocn 3603369MmMds NBMEAOL.
0000boV3Y, 93M6MIngyM 393609M9xd0d0 Bom 6L ©YMAML Lomybom
330MO O Y3MoM90s. 330006 gMmma, nbNbo ybHomM® Y6 gobo-
bomydmegb bmgosmyMmo gommbmgeolb, bmEommmgnab, bmEnsmymo
gbojmemmgonab dogm.

Bom3gymo §39y6900bs o AbMmamomb bodnMmab dgbobgd Logde-
Mabo 0Mmyo bhohobhozgymo dmbogdgdan, Mg dmoizezb bondwomab ymo©
9Mm)xmx0dn 9gRobyde gmydgbhgoL. 8033060, MMA3 LNIoEMIdY
LAY GoMAMEag9gb0LaM30L, P6S IMbEL Ladmazsmydmngzn bndwawmob
9M330(H9M0MYM0 O dM133mbMAnzyMa Bobomab Tgazobgds. dgbododobo
99omE0n3nb 39339mdom dgndmagds dngnmmo v9335M bodoMyms dgbo-
bgd dmbo(3939060 Mm30bxdMNz0 Fobobnomxdmgdab bobom. dgbodmgdgmaoy,
0030M0Mo, 3admMm3z0ygbmm 3bmzmgodnb boMmaobbab 06egjbob dMbo390g-
00 o o. 3. dby39 N6 3930379303MmM bbzs LudMAgd0, dogsmams, bmEns-
oMo 303900500000m30L, LadMNEMNbMONLLM30bL, JMmazyMmonbam30b ©o
Lb3. 0MLYOYMN N6BMMBENNL 00DIBY gom3zmamo o3 IMbs3909000 39307
00L 390093, 99badmgdgman 046900 Ya3Mm MM BoMIMEagqgbo 30§mbomm
939460bo 0y AbmGRMomb bodnMmabs o dobo 33mmomydab dgbobyo.

58



b0nBonohnb eoghm3900b 306mbn v 390000M9MAV

LodoMmab d74360bo o BMEADY ALFIMONLOL, 6o gogznm3ze-
obB06ma dobo dohgMosmyMo s sMmedsdgMmnsmymo (ngomyMmn) 89ds-
0396900, domn 6aMAMJabobs o BMEAL, dbg3g gobsbowgdal, 3gmam-
©09MO3LM6 EIM3ZNEmdYMgOonL 133009079MY0900. bHohnodn YAm3zMy-
Lo gubznbagms3z bndnMab 306MM goggdnm, MmgmmE 93mMbmdagyM By;-
6090900000, 9.0. HMIgM0E BLEJOS BYMLE JMhM)Ygddn, 6oMIM©3706L
LODMM PYMNNYMNMONDL LogobL, MTIbowyE LndaMab yzgms bobgym-
00bL 33m93000M30L Lomobom 0bGBMMToE0s FgMEgMmonm oM 3MLYOMOD.
330LMb6, Igbodmm gMamyddn 39bgd0 LodaEMab sMeg3mMbmansgyM boby-
m090Lo3.

LNdoMab dgJdbnbo s BMEAbL 3MmEgbo

35304Mmdm, bndamab dgJabobs s BMEAL 3MmEgLAL 93mMbmdngy-
M0 306o0Mmbo dbmgdyMom Y6 0g6gb 3oggdyma. bogddg abos, MMAE sMLY-
Oymo 09MM0g00 3M13Y333HNMI® o dMLMYMy© bbBL o3 3MMEaLDL.
oM gonm30mabbB0bgds babomAmm MgbymMbydab bobooma BaMIMIMdAbS o
93MmbmansgyMmo 80600MbAL Bnbgznm, dabo sbobgs GoMAMgdab Lodmmmm
090939000, 399Jabamo m3zmamab MomMEIbmosbo o dab BMEadY. 39M-
dme, sbmgdym 3odydgosb bogammgob bodwomab dggdaboby o gowng-
0000 ybobynemm MaLYMbLydab AMBsbaMgMdS s Mmea.

MmgmME 36mdamas, doMm@png 33mogbomMaMmdab, 967 BoMIMgdab i-
3mgma 3obdBHodgdnm 3godgmmgosb odMa o§3b dab Fggge Jnmgdymo,
60MIMgxoab MybyMbLydnEeb 3dobbb3zoezgdyma, bymoaesE sboma 3MmEY]-
©900b 0130361 AMbM3zb0mxdx00b EobO3ToYyMBNMgdMLE 873ENwYd]-
mMOnb godm, Mo Yodobme 379dwmgdgmons. sbgma 33o36MAMYdS LoDM-
3°0m300b 06(hgMgLbgoL sMabMmymo dggLodsdg0y, oM bEYdy ggmompmyg-
m0O0b 3go1d5mogbads. badmgamMgdnbmzanb 30 3330mMgdgmMas gobznmomyody,
Mobogobog 60MIMYdab 39093900 dgdn 6o nymb godmygbgdym LodY-
dm3g09093. oyEnmgdgmas MxLMLYdAL oMLYOMOL o godmygbgds sbgma
vMEabom3zab, nbgmo Myd, M3 PBMY63gMYMaL BoMIMYdab 39093900b 39-
HMO3b oboboMzgbmab dgoMmgdnm. BogmMmad, Mmgmm dgndmads gb? v3udy,
93MmbmansyMm 393609M90030, 9MFgMMANM, dMyd bomabawm 3abyba.

00330A60y, MMA3 oM 3xgbodsdxds bnbodznmab 9.6. 3M6016JH MY
019MM0s, MMI LoddMM EMBILEMMMOAL 30MMdxdTn oM BoMAMNd3z90s oM
0mag0v, oM@ BoMoma, 9.0. 399mMmbLO3WMx00 JMab BaMIMxOnb oboboMEgob.
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obg 30MMA7x03dn oM 3MbLYOdMAL EOBMZ30LS O OgMM3900L Bysfm, gzm-
6mdn3o goynbyma begds. gb 6036030, MMI 6oMAMYO0L 9RYJH0OMOL oM
00dMEYds, 93MbmaAn Mo BMEOL BysMmm oM 3sMbydMAL, §3MbmBnsyMoa bogdo-
36modab 990930 Bogamgdno.

©ob0boMzg0dg dgdn 3MmEyJhob Jomgdab 633z Byosmmb 39M
330A39690L mgmMmngdn, MMIMgdaE sbgma® 3n0hbg3b 3odndomb, obg39
9360Mm3gmdMn3 360MmL (60gL). gb MgmMngdn dmggdob nsbyMmb gMo Bogdhm-
ML, 35306 MMEs gm0 GoghMmMa 3MIRYML oM Jabob, 6oMIMgdab dgga0
60MmAMngd6900 RoJhmMms gMmomdmngzn dmJdggdnm. d3sbmb, smbnd-
6m0 gmmMngodn 3M ndma3zs ToxgMxodgm 3obybl, 0y Mmamm Jabob 3o-
3o¢homo o bO3Y6sMTgM PboMn gobgnm EoboboMmznddg g dgdmbogomb,
LONEL6 O MmgmM BoMAMNA390s ab.

3. bdnmab dnbgz0m, IMagods Logmbmab odohgdnmn moMgdymy-
00b 60600y, MMIgmoE dggdbnmoas AMMAno o MAZOS AMMADL 365DM-
163000 (bgamaxzabnb) goaboab 39893, 300M30bg0s 3o3ndhamabhnb dngm,
396060m 05 990L00030b d79Mb3z939030 MY6HNLY o Labgbbm 3MMEgbHL
bobom 9065MIBWMOJWgOLy s Mool dndBmegdmgol. (bdnmo o.
2007, 114-129 ].

30M0go 0, 9. bdnmo 36Mds AMgnxdab dMmanc 6oMAMBTOZ3mMMOSD. odm-
©0b, MmMI 6oMIMYO0nL dggzom 3M BaMmAMagagds dgdho maMmgdymads (3Mmm-
©3900), 30007 Esbsmzymoas babbMgdn. dmggds dg7d6nma maMmgdymgdab
30006060mMg00b 399300 O M1 oodHade oboboMzgddy. dmggdnL
Mmoo 65MAMBd3mMmMOsL nHNMxOd®Y ENEO 93MbMInbdn ©. MogsMmomg.
90403 3mggos nm3mMyds gMmo gajbhmmab dMmdnb boymao, M@ oM dggLo-
000900 LN60IE30M7L, MITEY6dEIE M0 GoghmMma, MmamMmE vnb0dbo,
2MoygML Jabob, oME moMmydmMgdL.

3. 30M7gbLob B90AgHn MMmIOYMgdab cgmMas (BomJbo 1954, 227-384)
obomzym LobbMYddy dgho dg0mbogmal, dobo HgMInbmemmgnab dobyco-
300, 9900890 M0M7xdmM7xd0L (3MmMEYJH0L) domgdsb bLbBNL 33353000 8969
VmoyMmgdgma dMmanb Boymaa, Mabog 0m30bgoL Jodndomab@n. sbymo
000300900 39953000 9JL3MYOHOENVE Gobnbomagds. 33M0Zo, ¥MLYONMLE
o33 907m0 3MmEYJHo - Imggds, omjbob dnbgz0m, Mmoo GoghmMmon
0J06700, M3, MmgmME v0nb0dbs, oM bEyds. 08 350mb3zg3zodn dgJdboma
00My07mnd0 JMob aboboMmzgol, oM BoMIMngab9gds sdohgdymo 3Mm-
©39dH0 - 93mbmangnb BM©ab s 3Mmamgbab Bysmm. gb 30 b0bsd30mMaydo
obg oM oMab.
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3. 3moMmzob dobeznm, ,,00030b%smo 3M63xMgbEne d0nbEMoxNL
00b3gb 3MMAL ab, M3 99§060mas IMMAnm, 3odndhoamab dgbogymgl -
ab, Mo godohomom 04dbgds, 3960MAgL - ab, Mog 3MmMnboMmydnb i3n6-
Janomos 399daboma“ (Knapk . 2000, 11). 8go@3 3bgoe3m, Mmd domgdywmo
990mbLLZoM0 NMZWMYdS FOM3g9Mo BdJbHMmMmab dgJabomoc, dogMod gb g-
dmbogmygon, MmgmME n0J39, bnbodw3z0mgdn oM dgndmyds dnn3369MmMM
3omM399m™m Bogdhmmaxol. oM@ gMmmo gobbomyma mgmMmos Y1 MoeMgdsb oM
39393L 0oL, MM 6oMAMydab 3MmEgLab 3gEaa, MmgmmE 6gba, 30mgom
93¢ 3MmEYJHL, 3000079 3gobgyma bogmom boMmzgdns. IMagxds, mocmgmb, go-
©36060m7000L boMzdg 6oMAMIMOY, M3 3003300 §ao(H00, 33t bb3sb
36 y3zgmo omydb 0dgbl, Mydwaboiz 994060. Lodmmmme 0gxmnbbAgdY,
Mmd domagdnmo 3MmYJbhob omxdymgds yomab MxbyMbydab domnab
©oboboMzgob, 6oMIM0nb ggogbhmmms bd0gdHgo0b 63momb. bndaMab
M - gob3nMmaMgdab dmgmo sdMa 3o abos, MMA BoMIMydab 37930, Mm-
3mM3 690L0, g 0o gobgym bobaM390%Y, 5.0 300900 BoMIMONL BogjhHm-
M90%9 aboboMzgdb adodgdym 3MmEYJdL, Mmagmog sMmob EdM330b
o 3ob6300m0M700b Gyomm.

93m6m3039M cgmmosms 33 dndmbomzab d90gg h3960 L3360 NbLVY,
MM 6oMIMYOnb 3MmMEgLoL 379300 ©IBaLIME)0DY Fgho bozgomab, 3Mm-
©39bHob dnmydab y9603365mm30690b0 BoJdHo sbxdMa Y6 30bLELD.
©o65bofMzgody dgho 990930L (PM3mamnb) domgdab swpgMmbohnymo
3M6398300L Asdmysmndgdnbob, Mo mJds 36, oM 39bgdn BoMAMgdab
H996mmmgnynm sb3gdHaoL, yrMomgdab 30dobznmad dbmmme 3Mmdmy-
090b 93mbmanzgyM dboMydy.

ymzgmngg smbndbymosb godmdwnbomy, doMmmgdymo 06300 6o-
MImM7x00b QogbHmMmMyda onymb domo BoMIMBOz3MMANLL O EIBdbaMEgdnb
60M3mMJabodn Mmemab dnbgx3001. sbg, MM g3943bL bMYMNOE JEobaboMmzm
(3bobyneM), 6360MMOMN3 EIBILIMENI60 (365DM7MYdd©N) S Bogmny-
600 060DMoyMgxdao MxLbMbada. LodMZdEMYdaL boabomamm, 5.0. GoMAm-
900b 3MMEgbdn dMbobomyg domgdab 3mBHgbEnomb gobznbomogzm bmgo-
denyM 969Mgno. dgLodsdnby® g3993L bmEnamyMmn 965Manab bMYMmNE
3LobynEmM, 6560MMdMNZ 365BMYMYdEN s LMYMLE 365BMYMYdS-
©0 6060mM300. 03 LOBYdgdY 330MMO0 33bLBOM aboMzym LobbMyod-
99 99(h0L babom dnmydgmo 3MmEYJHoL BoMaMIMd. bagymabbadms, MmMI
LndnMmnb 39Jd603n 3603369tmmM3o60 dgaMN Y3030 bmEnosmyMa 967-
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Mgnab yLobynmemm 6560mb, bmmm EI6obaMEgddg 9@ o - TGOy
3MmEydhob 6yomm 30 ybobyoem bmgoosmymo g6gMmanss. dnbo MabyMmby-
00 393900 bb3oALb3s gmM9dgbHhgdnbogab.

9L, 30Mzgm M0gdn, 03690Ma3z0 MaLYMLYdNY, Mab goMmydgE oM dMmbLY-
0modb oMogznmoma BoMAmyds. ab JLobynmms bMmom o6 Bobommodmag
3Ma30b g oMo d9Jabnenn, 3969000 ,,0MYFBEL* 33303690L . ,,A]60L*
0001. 300b 969M30s, 3emndohyMmo 30MmOgdn, 3nbab Boymaamgds bMymns®
3LobYnEmMMY. 30EMMMYLYMLYON, Bosmabyymn, MbEdoxzhob Lomodsdy
©9 3.3.. 0769000 ,,LoAYIMYO0", FogMdd domn godmygbgdobomznb syEnmy-
09mM00 330060 IMMBs o 63MAMYxoab Lodyomndgxdn, 9.0. goMz3zgaymo
©ob60boMzgoab gobg3e.

7LobynEmME, 3765MDMIYMYdans MNgn s6mMM3mMggbyMma Mgbymbon,
Mo3 bndnMab dggdabodn dmbBsBnggmoL. ab, b3y MmgmMmE 09x690Ma3z0
MgLYMLYON, IMOZ3MZ33MNy. dbYmNY, 30M39m MNgdn, 3M©b6Y, godmELnmy-
0o, 993609MPm - HggdbagyMma dombg3900, 399mJdggdacn dmmM3zab69moab
ym3zgmgzamo 3Mmoygdn, M3 godmygEgds dmgdgo mamdob 6065 0omody-
0000306 ymzgmazoMmn 360dvMeMxdab goMmgdg. yLobynemme 16s honm-
30mMb 6aMLYMOEb 37933000MgMONmM doMmgxdymo 3odndama. gb 603653L,
MHmd bodoMab 39786930 sMa3nMEI3nM (dMI3bI®) IMBIBNMYMdY6
60600mMd30 M3MdYO0 3160367t Jbobynmmme 6yoMmygdao. Esbobom-
59099 99habL, yLobynmm dgg30b AM3393 MabyMLda© BoMAMg30zgg0.,
939039, sbomo 3mbo, 393609Mm-bHgd603M0 boobmggdon, Mo g3mMbm-
903960 o bmgnsmym 3MmamabLb gababyMgds. b dnnmgds gobommydady,
331939097, bLodngom-3godmagmbgomym LodPTomMmxddy o .0. goM339xmn
©060boMEg00b x3obo, JogMod Fomdg oboboMzgdn ndmg3se oy gk
0900930 yLabynemm domadab godmygbgdnom.

3LobyoEEMML 309390036900 0LY39 33006 Ms 09Y630Mn30 6ogdn, 3ob-
LO3NMxdnm d99mMJdggdnmn PbsMmam Pb3zom oFnMEMYdYMMY, 3gbom-
Lgoab PboMmoa, MMIJMA6SE ©O33d0MYdmns 3603369mmmM30b0, BMZsgM
Mg3meyoymo 393b0gMymo o Hadbmemmagonymo domby3900, 3MmgMmgbo
93M06mM303030. ym3zgmogzg gL DMEOL Edohxdm 3MmEJbHLb o dmgm bo-
dconMmyb.

3M63MgBhmom MmamMm 6oMIMNIMds obomznmdsg dgdhn dgwaan bo-
MImgoab 3MmEgbdn, 9L yyMoMgdab o 30Lybab goMmgdg MAgdL. yzgms
306k 7M9Lg0YWNL dahxdgma 3MmEJhob dgho boanm s sMs dobo
60M3MJdbab dnDyBYd00N.
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M9LyMLYONL 6o6ogab PLobyomm boboomo dgodmyds o3bLOM Tg-
00093600M0. 0769000006 oM GoMAMNdMOS §3MbMIngyMo YMamngmomody,
0ob 939M39mM0 o Pobgommy, oM dmombmzb sMaz300m0M LBMOYML dsd0s-
690000306 F0b6MEIOPMO HPBMBIDIMO MOMEIbMONL MaLMLYONLoM3ND.
dbMmm3mggbymo MaLyMLadNL Hbobynmmos 30 0d0m godmabodnds, MmMA
6060 MmomMdyx00, 696900bL A1EO3LO, Job63oMMbN 3MNV6. 83 MgLMLYOAL Tmb-
00M700 0303300907 MNs 07369000 YLobYom M domgdab godmynbgosbmob.

390016 9MMo, 36MM3IMgn63Ma YLobynmm domgdn hzgymadmoas
0103000639 3¢)oM9096 063mMTs30ym bobnomb, AMozomzgM godmanygbgods
0MMIMYMI go(3390100007, 3M nboMEgds, oM 330909, 4aLobyMYds BoMAM-
900b 3MmEabLb gMo EMb65d) 6YyMOMNEIL godmbzmeds. 3MEbaL, 393-
60gMym - H396039M o MMZabndanm boosbmamy, 06xmMAsznab dMo-
30mEgMon 3mJaggds oM DMEab Fo0dg Eobobomzgdb, goMms ndabs, MoE
bogoMmmo godmygbgodnbom3zanb. dgLodsdnbo, dscmn IMbabomgmods EM3zm.-
00b d9ga65d0 ybobynemmo.

3LobYyoEmMm doggdab dmbobomgmods bndnMmab 39Jdbodo sdnmoE
ofM d9m0byMmyds. 3MLYOMAL 303 bmEnammyMma g6xManab bb3zs ybomogzo
6yoMmgdn. 07 ©v39330M900m bodwomab d7§060Ls o DMELL, Eogz0-
6obogm, MmM3 dobdn IMBoBaMgMOL 016gdMnzo dndabomyg 3MmEgLYdN,
MmagmmoEss: 3MmAnL ©a6360mgds (L39ENdWNBIENY), BaMmBMgdb 3mb3g-
6hMo3ny, 3mm3gMmoMmydy, 3mMId0b0MYds, 010653aMMIAMMOs o bb3s, Mo
30939 3hoMgoL PLobYoEM babnomb. 53 3gdmb3z9g303d0 3MmEgbgda GoMAm-
3003960L 0Md dEadnabms 3936907m0 dmJdggdnb 39a3L, sMadgo 53mMbm-
00300 5396430mb0Mgd0L Md6373L. nbbN, PFPomo EobsboMmEgdab goMmagdy,
3°60300MmM09096 93mbMA3xMn 95093900b Fomgdab - 6aMAMxdaL, AMMAnbY
0 60M3IMYA0L LodPomgdoms 36sMAMxOMYMMANL, TohHgdymo 3MmEY]-
H0L (BmggonL) BMmELL, 3MmEJEnnb baMmabbob gondzmodgbydsb s 5.38.

3°6Lo3mMMgdmn 3603369mMmo og3b bmEosmyMma 965M300b 3z0by-
00b, My godmabodgds 0d0m, MMA ab, 30B03YM0 §69M3gn0bogab gobbbzezs-
000, 37000030 30 0M, 339¢J03©NY, J3M3MLO® NBMEIOS dMTahgMns-
oMo boboomob Byommagdab - 3mbab, 353609Mmo dombg3zg00b, godm-
3M6300m0, ymgzgmazomo 6m3zo309000, obg3g 0169000 dommos 0bhHgbLYM0
3°0my96900L 95 300.

30M0go, d0b0dbym goMgdmgdomo godm 33043Lb HLobynemm bm-
BoomyMma 965Mzgns, MMIAgmoE ndmag3zd EI3GHIOYM - EI6boM390Dg g
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3MmEJhL. LobygmEmom 33 bmEosmym 9b6xMagnab Pbs dnzs69Mmm bLo-
00M0b BMEY, MaLE 330 3J3b Gom3anm bobamamadn, J39Yyobobo
dogm abmagzemmadn.

LOYMNE O Bobomdmag 3Lobyomm MxLYMLYONL godmygbgdob
0930 Log306dm 3603369MMd EMZeMNb BMEdn. M3 JRMM FJdHoE go-
dmaygbgde sbgmo MgbyMbgdn, docm dghos AMMAnLS o BaMIMgdab Lodyoe-
™00 360MIMYOMYMMOL. 90530 godmabohgds 6oMIMgdaL, §3mbMI030L
3MmgamabLo.

LodoMmab d74§060Ls o BMEOL MMIs gobbomzabob dgodmgds .-
3060bmo d0bLo gooydab 303 gMamn ImIgbdn. gob3003MxdYE LoBMGS-
©mM9603d0 bodnEMab BMES JLEMYOL dob d9Jabob, I6oMIMgOYMo dogmy
30933900 LEdMAb3oMgdMM domsb, godmygbgdnb bobgMmdmnzmods oL
FomdMOL 6oMAMgdnL bobgmdmngmdsl. sd0b dgageE 3Mhm3zwgds bodwo-
©M7. 93330 gobLogymMydymao 3603369mMdY 0g3b 00 goMgdmyodsb, MM
0990600 M3mMomdn O 330N 8J3b Jodndsmym, bobgMmdwmangn dmb-
00M700L EM3zmomb, MMIgmaE dmbdomgxdab sjbhob Mmmb oM JMmgods, gobo-
30MdmdL sMbgoMOsL. 0b goMmz3zanmo Mmmab dobdombdy, bdnMmo oEbLBL
390m0yg690s (B96m0s-65390Md700 s bb3.). Md MJds Pb., Jo3nhsmymo
3MmMEYJHgo0b LodMILISMYdM 3MBHIbEnama 3mMydxmMmob 33gmob d3-
Lo00dnbo, 33gMoad dobo boMagxdmmds MnmMJdab PE3MaMNS. BogdWNMVC,
390, M00MbLaGMYMO EIBZS, 3MI30YDHgM0, AH39MLILAYGHO © 0.3. bobgm-
dmo3o0 3edmnygbg0s o osbmmagdom gmom mbgdy gdbabyMyds dmab-
00M909mb 3390100 30bgO390. b IMIgbdHo dgLodARBY30 BxAMJIOL
LodomMab BMEOL gobBMYdedy dobo d74360L oM. goRoMMmMyxdYmn
33m360M3M700L 30Mm0og0dn LodEnMaL ymzgbmoyMmo 5dohgds ob-
™modgddbomo 3MmEYJEnab yonwgbo Boboena, ab dghHos 3bYyMOMNS6
3°01m0o LEAENEMYDY, M3Zg0 BMAMYO0L FoLIHOO0 dMY Bogmagdn nym.

30039 ©MmL, bndoMmob AMbIsMxds RAsdmMAgds BoMAMgdL, 3odn-
HhomyMmo em3zmacnanb 0d 0300900b godm, MMD ob JBRMM EoEbI6L degdb,
300M7 bagnMmmo mm dobo 65MAM9xd0bm30L. 885LMeb, 3603369mMmMbL ©J3L
00s0LoE, MMI 3o63003M707m0 LodMZIEMYxdab F6sMIAMgdMYMa doms 39-
00 LOIMALAMYOMM doMaBy. ¥JgE6sE FodMAENBIMIMAL, MMA bLndwo-
©mob dMEob hgddo dghns 39J§abob ¢ga3dy.

Lodmemme, bamgmns, MM badmzgomgds Ja3Mm dxds dnEM©OY,
3000M7 0363900 bndowMmg, M3 bodEoEMNb EgMmM3300b 306M60L 3MbLOL
3°0mabohzgmng. gb M35MbaN3g IbHYMEIds 0d0MyE, MM AbMmBMo-
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mb bodomMab o@H9dsd 2011- 2019 Bengddn dg0w3nbo 56,3 % , 3od0b MMmE
dLbmxmamb Inmsbo 3MmEYdho gondsMmos 36,3 %-nm.'

999ma 00603670 dMIx6Hgon bodomab BMab gobbMxdab mom-
0099 0L 39936006 JgoMmgdam, 3bon., Igdo 3603369mMmM3z0600 Gon-
3990 30M900bs s Mg LodMZsEMYONL 3gmnmEEMgMONb MZ5bod-
Moboon.

©335(h 9090 3MmMEJHobL s bndaMmab gobosbogmgds

Mo 999bg00 ado(g0m™m0 3MMEYJdHab gobobomydsb, Bgdmm godm-
39030 dgbgymgdab mmgaznm, oM d79Lod3x0s LNboA30mMgL ToM-
JL0B3OL Amdegzmgds, MMAMab dnbgzom, Jodadsmabhgdn nm30bY096
0350033909 833500 dMMdnc 33Jo60m 9.6. DgBgH M0MIdYMYdL (0o-
95(h907m) 3MmMEYJHL. 93sL doMgbo PEMEgOL 893s300 gJL3mMYsHaENaL.
003Mo3 ogdnMmagzgdyma 330s3900, MmgmmE Bgbn, ngdgb bymaxsblb, Moy
9990L0003900 Fom 6zmamb EM3zmomab d94d6sd0. BoMIMYdaL Lodyomy-
00010 IRMMOgmWgdn s MMZsbndognyma BbJdEnab dxdbmymgdmygdn 3o,
93MmbmansgyMmo domoyamagdab boxydzgmbds, nm3znbydgb dgh 6560mb, 30-
M7 939003600 M3zmocmnab 39436030 domn 63moamab daby3znm, 5.0. 00
6060mb, MMIgoE MoOngdh Mo, Mmgmmz boymgzgmamom Jbobyomm Mmg-
LYMLYOOL IMBIBogMONL TgEaga 39Jdbaomn, 9390360L dmgeE LadMgo-
©M7900L. 3odoLo Y, 03830039 03 30BYBM, o My BoMmJbab gobdombg-
00b doby300, EM3ZMOMbL O OTdHYOYMN - EO6sLIMYdDY FgHo - 3MM-
©34bH0b gobobomgdo oMb PLodoMmoenm.

3300006, Y6 goznM3omabBNbMm 3odndhoamabhgdab dogM dnmzaby-
0o adohgdma 3MmEydhob godmygbgds, Mmamab yngbo baboma
10M96090s (99LabyMYds) LadMZaEM9dsL 16350LHNENYONL, d0Y39HB0 oS-
LoboYOL, J3gmIMJdgadab o bbgs bobam, 9.0. sgnma 3g3b 3oL bmzon-
3B E03DL. 333LM6, 3o3adHamabHgdb 3owg3 MAgdom dgho, 300MY 930-
3600, My bdoMEds Jom BIRYY6gd0 dMbIoMmdab o bb3s LyMmznmgodb.
33M0g00, LodMMMMEYE — ITIHYOIM0 3MmMEYJH0LL o bodawmab 3o-
3o¢omab@ma gobobomgds sMab YbodsMmagne.

1 390633MnT39dymns AMbs398900b dobgzom, MMIMgo0E 0mM9xdYmMs BYysmMmadnsb
:9KOHC 25 okTa6ps 2019 ; KapMaHHbIN CNPaBOYHNK MUPOBOW cTaTUCTUKKU. OOH, Hbto -
Mopk, 2018 c.3. BceMnpHbInt 6aHK . AHanus 30 anBaps 2018. Mpecc- penuns. No: 2018/097/
ENR
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36 0004300, MMA godn@homabdgoab Mmoo o BY6g30s 3 .doMJbab
0090 03bmMomyxdymny, MoE 93Mbman3xM LNbod30mMgL 33ob0bz9dL. nbo-
60 oM 3M036 30MadOHxON, 3MTJ Y6 F030390036mMmm FAMMAYENxOL. Jom
dmmab 0M0s06 oo Homobhgodn, 3ggbombgdoi 30, MMAMadoE Lodmaswm-
90603 3MmgmgbL gaLabyMydnsb.

y39maxzgmn gb oM 603603L, MMA 3o30hHomndI0b MML dEanma sMmo
393L 3135300 3MMAnb gJb3mmohyo3nab. nbobo bdnMom 0mMgxdg6 Bogmgob,
300009 93303600 9598600 EMm3zmamnb bodoMmomnabo gobsbamgodnb 3o-
Mmoyddo.

393000mEM)mMmdnb AddmmAgbs bondnwmab BMENLIZO6

ymzgmngg smbndbymab 39913, 30630bnmogzm bodwomab dMabs
09 39000MEEIMOnb yMmngmonzszdomab bognmbb. 3ng3ohbns, MMA bodwo-
My, 3obbogymmgdam 93mbmadnzyMa, 16s gobznbomma mMao 3ymboom: bo-
bg%g 0Mbydma bodnMmg o bobaMaggdmmeo godmygbgodyma bodwawmy.
ob0bo 9MM33690100g06 LOgMdbMOMo gobbb3ze3zwgds. 3Majhnlznab 6o-
090y, MmM3 399§060man dohgmosemyma bodaMmab oMz oy dgnMg 6oboma
MAg0s bAMYMOE o6 BabomoMmng godmyygbgdgma LbzoobLb3s dndydao.
LbbgobonMo MM 301300, §3MbMInsgyMoa Em3zmocn bMymow sM ¢MabL-
a}mmInmMEgds bmgoomym bozgmgdn. gb n606sMgxbo 303d0MYxdYMNY
LNAENEMOL 3MILOTIMNIENE6 go6360NYdILMOE. Fo3gMN d©TN6500b
bgmdo ghmzgds YBomMBdaMmo bodwowmy, bogddg 339J3L BM3aMzgaLLbM
JmbgoMmn3z 136sL6MMMOLMSE LadMgaMxdadn, MMIab dnwomo bo-
6oemab d0gMm ogmmzama bodoaMmab gmbogMmyma s Mogombomymo
3°9mygbgoo oM bgdy. 990b godm Emzmomab 6sboma bodmagamydada
3°9Mm73Yy96909m00 96 oMabMMos godmygbgodyma. bogddg abos, MMI M-
3mamab bodomarmoobo gobobomgdabob, dabo boboMmggdmm 3mpgbins-
mab ,,6mbs” - dmbmzbomgdoms ©ozdoymanmgdab ybomo - dohemmob.
LOFIMNIEMNS6 obobngdodn oF 333MabbIMdM LadMZaEMmdaL Mncmmy-
3mo 633Mab d0gM 0dob domgdsb, Mabog ab 0dLLbyMYOL 3oMon AMmIn-
00 63mamab dobgznm mzmomnb dggdbodo o6 93mbagzmab domydob
senmyabdyma 3Mabindab bLogydzgmdy, dom dngM, 30boE Lb3oELLLZS
0009000 oM dgydmano IMMIncmn LoJdnobmods. bodoMmommanabo gobobomy-
00b EMML LoDdMZoMgdMn3zn bondnMoEsb dnamgds 3gho boMazgdmmody,
3000M7 nbodoMmorm gobobomydab 30MmMOm0T0. 13060b369m 50mb3z93000,
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©m3ma0b LoMazgxdmMMOnlL 3mdgbinsmab Boboma nzomggds, dnbo 6s6on-
mmOMng 36 bMmYmMno godmMmyygbgdmmonl, 30300 3©INs6500b Tngm
9903700, LudMILIMYOMM dodY FoMd0 EM3MINNDL 83MM3900b godm.

LodoEMab gobabomydab JLodoMmmnmmdab dgaaom 3MbYOdMOL y3on-
10900 J3600MMOL. 0L, Fogomnmv, 1980- 2016 Bnxddn yzgmady dwo-
oMo dmbabmgmdab dgdmbLL3zxo0L BMEEd FbmBmaomdn d70g0bs 27 %,
bmmm y3gmodg oMmndgdnbod - 13%." 93M0go, 53Mbmansgma 3Mmamaba
3°60Lb303909m go3mgbab db6L IMbabmgmMdab bbzoabb3zs Bobowab 39-
00MEOMHMOD).

93M6m3033M0 0156033MMAMMONLY O gobznmaMmydab MmMmgebndsEnab
(9003m) d3mMb5(3989000, dENEMIONLY s MIMNOYONL 3gnomEMgMONL gob-
bb303900 NBMEYOS. MMZIBNBIENTN TgTd30m 34 §39Yo60d0 y39mody dn-
30 dmbobmgmodab 10% 0gdb momgdnb 10-536M dgdh d9dmbogzgomb, 3000M7
MmaM000 10%.2

3600 0006036mb bodamMab bomggdmmdab HMEabL nbyma Ybobync-
oM goghmma, MmgmMoEos gmbazmymoa s MeEnmbomyma dmbdoMmgdo.
MmEd 9L EIEIMNY, dEENMN 3Md vJ3L EM3zmMomab BxEIghHow ©ogMm3g-
00b o IMbToMyxdob, ML 037000 bdnMo 3b307000, gobLosymmgdom
do00 d0gM, 30bo@ Fomoma Fgdmbogzoma oJ3L. 3bmdamans, MM3 bdoMmo
0mabaoMydmMyo0 93MmM39096 B9dgh 6030190L — F9dgb60b EMML dMILEMMAN
3MAx300L, adomo LodMAbIsMygdmm 3xmbnmab, dmeab, bbgzobo dndodznb,
LobdoMma 6o3z3mgxdab Me3dmyMab Az930b godm, 3Mabdnzgobom3zab s bb3. yb-
dofMmn MAZOS Logbgdn, MMAJMMSE3 01dg696 BMZNgMmmda (9.6. IM3m3mengy-
00) 89d960bo©AN N300100067M0 dnMmyznmgdnb dndgdM, 0d0b dnybys-
390, bgnMmogdom 07 oMy 0b. Yyzgmoxgmo gb 3950396b bomzabm dgxMbgm-
00bom3zab B30 - 9MILMYMOE 36 bMYmas dMYbdoMm 3MMEYJdHgdb. oLy
017 aby, dgdeyxdyem 6500b30gM M3zabdn 03m30m 09330M LOZgbxOL. IRML6-
3390MM0 EddM3nY07mgdab, Imb3omMxdnb sdoma 3ymbmab dadgdom
04mg0s Imbdomyxoab Logbgdab oMz 0y nby dgnMmg babomao.

L393NdMOLHgO0 M3m™Nsb, MMA godmyygbgdgmo o dMILMYMLE Fo-
9my9630mo mzmomn dmgmo badmdbdsmxdmm Emzmomab gMmam dgbo-
09000 390003960L. bodnMab 63 6360mab 857360 o 9MLYOMAS bbZL dMa3g-
M00, 0 oMo Y§d0 93mbmaAngs. bodnMmab LoMmgmxdmmonb 3mdgbiEnsmab

1 WcTounuk: CIA Workd Factbook World Inequality Lab loknaa o HepaBeHCTBe B mupe
2018.
2 World Inequality Lab Jjoknaa o HepaBeHcTBe B mupe 2018.
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LOMYWOE godMygbgds 30 970930Mx0L E6030M37x0L o odMwab 3gomam-
©09Moab odommydab dgbodmgdmmodsl, MoE 93mbmansyMmn gobznmomy-
00bL oo boM3zgdono.

dLbmgmomdo bndomab dDMEOLIZGED 3gmnamomgmdab AadmmAgbob
99Lobgyd BoMBMEEg6aL g3odmag3b domnabo Lodsdymo 3Mmeydhob (BLI)
vM0b godbbmgdn odgds bagmazobab Johgdobmeb dgomgdom, MoE AobL
990930 0mMbs(3999000056 (nb.3bMagan 1):

9L3-bo o bgmMaxzabab dohgds Abmamomdn (%)
cbMmoann 1

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
L3 31 0,1 5,1 3,8 31 33 3,3 3,0 3] 3,2

bgmxobn? 1,2 1,6 2.2 1,0 2.2 2,0 2] 1,8 2,4 1,8

bgmxabob 6ngnn 3b3-30 1970 Genab 51%-036 AbmBmamdn, 2013 Bymb
09030M© 43%-0009. 993-30 gL Bogmn Jgoagabs 1950 Bamb 65,4%-b, 2000
69mb - 63,3 %-, 2012 6xML - 58,7%-b.3

0990600 mM3momnb LOdsMOMNI6 gobobamgdobs o DMAngMm, Mo-
3ombagmyMm godmygbgdodn oMab LodMgaMgdaL bogMmmm 3gmomEMgmonb
3300m900b yyMmobomgdn MydgMm30. 3gd o sMbydnmns Em3macanb gobo-
60905 0ymbL LodoMmMEMNsb0, yzgms dmabdoMgdgmn 3o - MygnmbowmyMma.
003M03 gL 30MMO700 EOMM3gYMNY. 30M0goE, 3bx30, MMA 3MbyOMOL
Lodomab Mgammyma LoboMmggdmm 3m@HabEnomab GoMIMydab dMEALL-
396 o3MY30090MIE ZonEIdnb BoghmMmgdn, M3 YnMowmgdsb ndboby-
Mgob.

LodEonEML Oy gobznbomozm Gommm goggdnm, MmgmmE AbzxmMmOo
0y, bodoob 30M3gm 6560maAn, 360bozm, MMI 3gmomEMgMAsLL S g3m-
6mdnsgyMm LONAoEMaL dmMaL sMmos LMmYmMo 30MEI30M0 EVIMINEYOYINY-
00. 030b dgndygds mzamn 30390936Mmm §33y6900L dL3-b byMomMAMazo
LoEoEObY s LOYMMIdMMabm MMmZabadeENgdnb dngMm 3937d03709M0 O
39503 3gnomEemgmodnb sdbsbzgmon nbgjbgonb, docm dmmab d9c-

! WcTounmk: CIA Workd Factbook BBC NEWS Pycckas c cnyx6a, 15 mas 2015 1.
2 MOT. loknag ,, 3apaboTHas nnata B MUpe, C. 4.
3 3apnnatbl B CLUA. Tadviser, 23. 09. 2019.
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609M900L bLogMMIBMMmabm 06gJLOL (0LN)' s bmEnsmyMma 3MmaMgbob
0699LaL (b30)? BgEaMmgdom (ab. 3bMowa 2):

BomM3g9mo §39Yy69000L Mgodnbgn Ab3-0b bymomomngzo bonwgby s
0bo s b3n-b dnbyz0m

BbMmoann 2
J39y6900 L3 dmLobgMONL obo* b3o°
Mo bymdy?
30300 303bo | sgnmo [ 0bgdbo | saomo | nbogdbo
om,

6mMm3z9z00 6 721 2 7.59 6 90.03
339039M00 9 61,6 5 7,49 5 90,1
8Ye ki) 1" 59,8 18 6,89 18 86,4
6000gMmMy6- 13 53,9 6 744 7 89,8
©900

003mb60s 27 42,9 54 5,92 17 86,4
9b356900 31 38,9 36 6,31 16 87,0
odhommono 32 38,2 47 6,00 24 82,6
72bhmb6gm0 42 31,7 63 5,74 23 83,0
Mbgomo 59 279 59 8,00 67 67,2
0bmygmno 122 718 133 4,19 93 58,4

0LNBLBbO3LBTNSBMS 3gNNMMIMOILY O oMgaML FgmMBamMgmosb §39ysbsdn.
0069gbobL 3esbasMNagd0bam3nb bLsdn doh3969dgm0 godmnygbgds: dadnsbms
3bmzMgdom bONgdH Mo o3dsYMBNMY0s, bogmEbmob dmbsmmbymn bobgm-
dmozmos o 9.6. 93mmmanymo gJbaxmmbmgds.

b30 50 05A396909ML nM35M0bBNBYOL. nbNbo LY FFIBO® 9MMNSBEYdY: dE-
000600 doMomso 3bmzmgonbggamn dmmbmzbomgdgdob agzdoymanmgds; ds-
000600 3gmnmomgmonb bagydzmgdo - bsdsdM 3MEboLLEAN s 3M3Ybogsnab
L373MY0500b3EAN F0LIB3EMIAMOY, 5363330L EMBY, 93MMENM0 FEZMIEMOY;
3000003600 3ob30m3Mg00L dgbodmgdmmdgdn - 30MeEn o Ladmgsmagm mo-
30L3Myd0Lb EMOY, 3©s30360L JBRMYdsMs s dgbodmgommodsms PdMYb3ymass
39036Y39hnmgdsms 30mgonbs s Mms30b0 3MmbgbEnsmab Mysamndgdnb dbMna.

ru.wikipedia.org/wiki/Cnncok_ctpaH_no_BBM_(MMNC)_Ha_ayuwy_Hacenexus
https://gtmarket.ru/ratings/satisfaction-with-life-index/info
https://gtmarket.ru/research/social-progress-index/info.
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30 39MAg3000 AMbo398900b Bobyznm, Bomzgam §39y6903d0 33909L0
9ohgMmosmymo YBMY639mymanb dsh3z96909mns (BbL3), 30Mg dLN: 933-J0,
003mb600dn, gb3569man, ndhomasdn, guHMbgNda, 0bmymndan, bonenm b3o ya-
5Mm07L0v, 3000M79 JohgMmoomyMma JBMY63gmMymaxz0nb dohzgbgdgma - d39030-
M00d0n, 60gMmobgddn, 003Mmb0vdn, gbHmbgmdn, nbmMymdn. 3gndmgody
300 303mm, MMA bb3s J39Yy69000 sbsmagayMa byMomans, MoE JnNNMHOL
0ogMmoomyMm 30Mmox0%g 390m0MmEEgMOnb sMabMYmo EIIM3nEIOYMY-
00L o Jobdn sMadohgMoomymo gmgdgbhgdnb 3603369mm3060 MMEMAbL
dgbobgo .

330hmas3, 3M3a3mnbamM30bL YMmomgdab Logsabo Pbs nymb g3mbm-
903360 BMoab BM30M0, Mob dgbobgdog Lognmbo F9M 300093 XX LoY3Y60L
9730 3g9Momedn 6o0mgdMmgLb ,MmIab 3emydab” BaMIMId©ax6mx0ds. JoMe,
dMaLEMMOd Yzgmo J39yo60b 30B6oE 3Jmbgb d3xadnzn g53mbmansyMa
M, 3ob6LO3YNMYO0M FoMOM3za630M3MYd7xM9xdL. DML BHgd30 b go-
60bBM3MMD 07EMgdMMANL AnbyE300 S 3M Y6 nymb 01300100H60.

©3LLOLMYM, YMIEMYOSL go3003b30mgd 390 EEMYIMOnb nbgo Byo-
Mmy0Bg, MmgmmMoEos Jbamozn bmgnsmyMmo bodeoMmy, Mabog oMo d43L
00(h9M00MYM0 s YYIMoEo gabdmanmgds o Mabo d9w9agdn dgndmgds
3000m3AmbL o6 6360eMmMOMNg 30bobMb dgLodsdnbo boamaobbmodMmogzn nbwogo-
hmmMgo001. dob, MmammE bodnmab d7doagbamb, 93mbmansyM dg3bo-
9690030 Bogmgon yYyMmomgds 993939, M3 3ondomommagdgmas, Mgy
90bo EMbaL goMydg LogMmom 3gmoEEgmMods dM dgadmmgxds domamn aymb,
3060b303900 FohgMnomym EMBaLy o bogmmm 3gonmEmamdsb dmMab 30
3900M90v. nb, MmgmmE gbmzmgdabgymn dmzmabgdab o yMmaongMmorm-
0000 0106300930 BobYYMMOY, Agndgds MMan babosmabs nymb - g3mbm-
9039600 o bmEnamyMmon, 06 dbmemme bmgonsmymo 8593300b dmaA¢abo.

bmgnomyMma 30380M500 03060L 3bMmzMxdab MobadgdogMmns mogn-
Lo bbzoobb3ze ¥Y6JENNm. Bom goMgdy, MobodgMmmazg 30Mmodgddn, Log-
0006Mm0dy 399dmadgmoas 36 dobo 53mbmansxMo o bmEosmyMmo Lozgomy
0 IgnMmeydy. 6abMagn MmagmmE 93mbmansym, sbyzg bmgoosmym bo-
39019010 3993600 LO3306dM BogbHMMns. nbo 3608369MMOd NS Bo39-
7m0 93m6man3nMo gMmomgymagdab, sbgzg dogmoa badmgomydab dobI¢He-
0001. 650M030 dENEJOL Logdn3bmMdAL 9xugdHN6MOLL yzgms bazgMmmMdn ©
3903m09L90L 3bmM3zMxd0L 30MmMOmoL, ML goMydg dgnmn 343Lb Jomblb o
©006030M3900. 65LM0g0L LoboMggdmm 73900 dNdbmMosdn Jgydmy-
0gmny gondmamb Db gMmmygymnddn, ogmMod dgandmgds d9RLEIL bo-
MaobbmoMagzgoco.
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0bgo ybamog 93mbmansgym bozgomggdb, MmammoEas: JonixMmmods, bo-
00M0MNa6MOY, M3007x3mMgxds, JLoxaMMbMmxds s LL3Y, 3oMEadnMa gzm-
6md03Mo d900930 oM oshboom, JogMmoed domo Mmoo aEns 93MbM3nganb
2969430mbaMgdedn. 30doboedy, nbabo dgodmgds hsnmzsmmb g3mbman-
300 91399 H0obmoab goghmMmagda, dobo gob3znmaMmgdnb Mybymbydem. domn
doMmomon 33093900 30 bmgnsmyma bozgogs. sMsgmagyma, HbodsMmamenm,
3M300300YRIWMO s 9.3. LudMgamMyds, 3mmgjbHnzn, 30MM3690s oM dg0-
dmgdo (3030M0dYOYMN o 3Y3067M0, 3©TNbms nEgemalb dgbophyzo-
Lo, 0960gMm0 aymb. LodMEMMME g33ymmagds badmgamagds, MmMIgmby3
330 3900MEMgMOnbam30b 8730mMYdgma Hgemgdgbdhgodo.

30603670 0b godmadnbomgmob, MM bndwnmab abobgmagdymao
LobgMdgo0 IMBIBAMMOL LoBMBoMYOL gob30M3MYdNL MBAL Aodmyo-
™m0090030, 930360 dgbogMma 3bmzmagdalb doMmodsms d9Jabsdn, dnbo
3030099509MmMO0L, 3a30367MMdbL, boMabbab gomMabhngdab 39Jd6s300.
0b060 sM1bo3mMgd 3603369mMmmM33600, 300MY bodamab 53mMbmansgyMma bo-
bgmdg6n. LOdMGoMYdd gobznMaMydab dom JgMM Jomom EMB9)Bgs, M3
79360m 39Ho© 3MbLYOMOL 9b ROLYYMMOJO0 o MgomadEYOs nb0bo gbmzMmg-
00300. 000, 30M39m M0gdn, 36o 33bMongMYxd696 J39y6900b ngMydn,
3mmabhngmbgdn. Abmamomdn domnsbo o3 IbMog gomMmzzgnw 3MmamabL
30300030, 003Mo0 MAZOS IMoz3omn 3MMOMYToE, MMIJMmo owodMs -
0M3mMm090L bzgds. 3MmgMmgbyma ogmoMmamonlb dogmabbdgze yoyme
0J6900 dndommymn domon goaghabozdgh, M@ oEnmydmoE godmonmaydb
60ymaxb.

©ob3360

ym39mngg 999mom603671m0seb 30033600, MM bodoMmab MmgmMas
LodnMMadL goRIMMIMYOOL o §3Y6TY6¢HYM ©ExdYMYddMD goobmgdob.
30M39m M0gdn, oMmom goggdnm, bndomab d703960mMdsdn ybwo go-
300035emabB0bmm sMog3mbmadngyMma, ybnmozn i3abgxmmmodgdn, MMIgmmo3
33300690000 30L, LODMGoMYdaLaMZ0b TMog3Lb LoMagdmmods. 3703,
LOMYbOEME Y6 F9a33LEgL bodoMab 33§d6sd0 bMYMNSE O 6obn-
omMoMmng Jbobynmm, 3160000 Mgd0©0 67)690M030 O S6dHMMIMgg67Mo
M3byMLYONL MMmeo O 53M6MA0ngyMn BnbooMmbo, Mol Jdbnb JLobyoemm
bmEgodsmyM 969Mzgnb - EI6bIME)0D] ITIEGHYOYMOo 3MmMEYJH0b Bysmmb.
396000 3o30030abb0bmm, MMI bEMMy gb J0dohgdymo 3Mmydhos bo-
00Mab BMEOLY o gMm3500b Bysmm.
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3963000M709m0 LOBMZIEMYONL LodoMm)y 0BDMEYdS YBMM LEMS-
R0, 300007 EM3mMIN0b 63MAMYds 3odndommymo Em3zmamnab mznbydob
0909390, M3 godmabohgde ndom, MmMA dabo LodLobyMab MM FMozom-
596 0093o(hgdo 63MIMYO0L EMMD. 3oL 6, Anbo sMydahgmasmyma 6obo-
™m0 dmb3oMydabob of JMmgds, dbmmme dgadmgds dmMsmyMmo goE3wa0L.
ob339, 30630M0M70mM0 LOBMGoMgdab A6oMIMYdMYMo domagdn dMydo-
9060 3oL bodmabdoMmgdmm domgob.

dbmobgmon g3mbmadngyMma LobHY30L 30MMomddn dgddbommo EmM3-

m300b gobobomgde sMabodomammnobos 0dob godm, MM3 93mbmansyMo
domolgmydab - 6oMIMYOnb bodyomgdoms 3gMmdm ARMMOgmMgoL s 3do-
Mmongzgmmdnmn @y6JEeab dgdLbMmMgdmxobL vJ30 dgbodmagdmmods donm-
30bmb6 3900, 300007 93700360 EM3Momab 37406530 domo B3maenab do-
bgznm. bEmMy s90b 399go0 6oMIMNJB6x0s LODMZIEMYdT0 Y3007
Mabo JmbydMn30 Jmobodmmods, M@ 9330MxOL bndwoMmab godmygbgdaby
o boMazgomMonb 3mbhgbEnomb.

©M3mM300b 3MbIsMxdd sMdMdE30MboMMdnm, Eadamo gmAp Mo,
03myub339mmonm bobnomgdy, IMILbIoMmxdmgdnb oo 6abomdn bogo-
Mm BMI0gmMxoab oM 3MbYdMONL godm. LogMmom 3goomEMIMds vbodg-
©Mmzg 30MmMdx06da AsdmmAgds bodwomab BMELL, bEMMy© Em3msmab
3M3LBTMANMN60 gobobomgdaby o sMaMmoEgnmbomyMma dmbdoMmygdnl dg-
0939

bombgdabo s dgmao 3o3mdMomonb 606039 gob godmb3930 gowo-
omabym 0g69L goMmm3g3o LNAaEMAL BMEILY O 3gmamoEemgmdab ddo-
@mgdob dmMab, MoE oze3d0Madma 0g69060 LodowMmab bodoMmomnab
396060m100L0 O MOEgoMbomyMm, BMIngM o gMmbazmym dmbIomMxdsbmub,
LOBMBoMYdMNZ PYMMNYIMNMBOIMS FodM §N039MMOLME, 373067MMd-
LMV6. ymzgmo3zg 5L HBMY639YMRL 53MbMTN3M BMENLL S bogMmom 39-
000MEMMonb H993900L EI3bMYOsL o MbbzgMob.
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The Law of Wealth Accumulation and Prosperity

Giorgi Malashkhia
Professor (Emeritus)
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The paper sets out a new, alternative concept of wealth creation and
growth. The content and composition of wealth, which includes its non-economic
(intangible) species, is presented in extended content. The concept of social
energy - the potential for creating community wealth - has been introduced.
Shown in the creation of wealth are completely and partially free social energy
sources: natural resources - solar energy, climate, soil fertility, mineral wealth,
flora, fauna, hydropower, etc., as well as anthropogenic - in the process of
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application, knowledge, experience, science and technology, innovative thought
passed down from previous generations and newly acquired and the role in the
production of wealth. Wealth growth has been proven to be the production of a
product obtained as a surplus of profit or expenditure by combining the above-
mentioned free resources with labor and means of production. Itis substantiated
that the increasing rate of activation of free social energy and the use of capital
(Long-term consumption) over several times the production time, as well as the
excess of the productive forces of society, the rate of wealth growth exceeds the
rate of its creation. This is reflected in the law of wealth growth. The distribution
of wealth, the foundations of its fair and unjust distribution, and its impact on
overall well-being are newly discussed. The conditions for the common welfare
of the society are established. Explains when and why economic prosperity is
moving away from increasing overall well-being. The importance of a culture
of wealth consumption, rational and moderate use for the common good and
economic growth is also highlighted. Particular attention is paid to the unfair
distribution of wealth, excessive property inequality, and irrational use in the
pursuit of prosperity. Losses of overall well-being due to the idle economy - the
production, accumulation and consumption of products that do not bring real
benefits are shown. . The existence of such a difference in the present conditions
in the world is confirmed on the basis of factual materials. Overcoming it is
presented as one of the challenges facing humanity.

Keywords: Wealth, social energy, free resources, free social energy, added
product, the law of accumulation of wealth, prosperity, ineffective economy.

JEL Codes: D30, D31, D39
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90M9zymoMmgdgno (RydM3g30) bLodbabyMgdnb 397abs
33MMmbaLYMbaM by dmMAn bobymaboxgmgdMazn

330 MxO™MMAdD
390()0 3Mmmyddznmo 603mmm® Anbemody
bogohmzggomb 8996033ho 33930 §ghgomonb bobgedFonm
376039hb0B9B80b 3hmaxzgbmhon 36039hboBoB&0nb 3hmxgbmho
paata_koguashvili@hotmail.com chixi@mail.ru

30mdooghn bobyhboorm 3hndobn 86033690m3600 0denghydb Lobyg-
0dfoxmb dbhnesb bmxenb d79hbgmodnb esbdohgonbs oo hgagyenhgonb
dmB0303000, hooo 08mJdgeesb ab 69h398900, hmdpgoniz shos Jdhyb-
39094mMR000 03000h93900hg000b bododhm 89J060d87000. 8bmome dhogo-
0n 3g8mhnb d0006bnhgd0n dMmgd909000 dnnm§gzs sghmbobyhbooim
bggdBmbhob 9xggB00b0 dohmgzgs, hog Lo®yd3g0eL 398600 EvRNbs6LYOND
Y3900 byd0ggdBab bmgnoogh-93mbmadnsyhn n68ghgbgdnb dogbndsogh eo
30hob80hg030 hgo0nds0s0.

30modooghn bobyhboorm 3hndobno 86033690m3600 vdenghgdb bobyg-
0dfoxmb dbhnesb bmxenb d79hbgmdnb esbdohgonbs oo hgayenhgonb
dmB0303000, hooo 08mJdgeeqb ab 69h398900, hmdpgoniz ohoo Jdhyb-
3904mMR000 03000h93900hg000b bododhm 899060d87000. 8bmome dhogo-
0n g8mhnb d000b6bnhgdy0n dmgd909000 dnnm§gzs sghmbobyhboom
bggBmhab 989dB8nbn Bohmzgs, hoi Loa®yd39eb 39860b EvBNB6LIOND
Y3900 bydnggdsab bmgnoogh-g3mbmadnsyhn n68ghgbgdnb dogbndoogh eo
30hob80hg030 hgo0ndsnsb.

bogohmzgomdn 89906000 sghmbobyhboom 3hadnbn, byhbocdg 3o-
bgonb 39h3s6968700 Dhes emnb Fgbhogdn vygbgdb bobygedfnmm dohg-
8900hg0900 (As8hg3n) bLsdbsbyhgdnb Bggdbobs o gbodsdnbo 306Mb-
00900moO0b dnmydnb oy300900mMdL.

60dhmddn 3ob6bnoyons Loabgedfnam dohgayonhgdgen Ladbsbyhg-
00b dmgadgegonb Tgbodogoemogdn sghmbobghboom bgggmhdn o om-
60363000 08 MOnggd8aho vgBmhgonb dgbobgod, hmd9oni v33009090b
benob bLobgdfnrMb Aohgzob 009hnb hgayoenhgdodan. AoBohgoyen sbon-



30080 gmmyadznen, bogmoemd Anboodg

900 00®Yd39009 E0bBOYMYOTCNY, hma sbgo bsdbobyhgob, bagnhmydab
090mb3g930dn, dggdonsm 30hyb3goymb 0fGohdmgdegdnl, godbomgog-
00b, dm3b3ohyd09g00nb F93h900 o ghoymdengn goesfy398n090g0nb dn-
909 8omm3nb bobogmgbome 933009090 bLognmbgddy, bgon Fgafymb
bobyhbsoIm d0BohDg 3hmeyganob dmambm3zbo-doffmegdnlb bBodNnEghm-
000. bBoBnvodn vbY39 3o9M33900000 dohomoen baghmbggdn o gomos-
0yhn godm§393900, hog 39bodomo fohdmndzob o8 beghmb dohygaonhy-
0900 bodbobyhgdnb F9936000.

bo3396dm bnBy330n: dohggacnhgdgon bodbsbghn, sghmbsbyhbocIM
bggdBmbha, bobghbosomm 3hadnbo, @ghdgha.

JEL Codes: 013, Q13, Q16, Q18

d3bo30mn

LogoMmmzgemmadn bodBdMM g3MbMIANgnL 30MmOgddn BY6jzmbaMgdab
Lo33d YNBMgYDs 0H3Z960, MMA Fbmemme g3MbmIngab MmadgMomndIENS
9 9.6. 3m3gMENamM0dIEN 39M gobgds bmymab dgyMbymdab ohdomg-
Oymo 3o63000M700L, bmxmowm dmbobmgmonb bmgnsmym-93mbmadngymo
03madamgmodab gondzmogbgodal, dobmdmagn 133ndg3Mmdobs s bogmoMmo-
00b @admy30b Lodyomyod..

760 3006036mb 08 Md0gdbHMo Roghmmgdab dgbobgd, MmAmgdny
37309 09mb b0ob LabyAGRML AoMy3zab dadMab Mygnmoamydsdn. 39Mm-
dm, LYMLOMDBY AMbobmgmonb owobEabyboMmnobn dmmbmzgbs dgoMmy-
000 E30dMIMIbH039M0d LYMLOMDY dMLYOYI RBoLYOMb TndoMmmgdna.
LYMLOMDY BobLxONL BDMENL 1 bgogzo, AMbobmgmods donbi3 LHVONY-
Mo dmabdomb dob, 01dEs Imabdomb 0dbL, Mabo 39dgbab bodyomydep
0930 (893., Y39mMHg 0083L o 730MYOgMb - 37ML). 383bM6, dIMLIbagm-
0oL 30009303 MMA gogdoMmEML BN 3gdMLLZEY00 36 LyMLOMDY Boby-
003 ©9939L, AMbM36s 309333HIMIE M ondMEIds MOEEab, v oMo
23mbmanznMmaby, godommmagnymo Roghmmgdnl dmJdgogob oo sbwgbb
9mbdoMmyxonb mdohnMmgosl. 090b LobnboodyamMm, i3abgOL bmaeab 33-
30M69M00bL 3MmEYJnab 6aMIMYdabomzab bogaMmm LodmMxbzgmm BoMmIm-
dmonb 3MmEyYJE0sdg (bo63930, 3MBONBaMgdYMO LL33900, Labydo © 4.38.)
09000M7000 Jomamo gabH03MMOs dbobNomMydlL. 83 300m0MYd030 a33LD,
MmgmmE dmmbmzbo-006mgdab Mygnmobhmmb, oM dgydmoas msgzabo do-
Momoo ¥Y6J30ab dgbMmymagds. bagomms gomg gogdhmma bobymdbogmb
Lobom, MMIgMASE Y6 godmmogbmb ggobydab goydomommagdgmo Myg3e
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0 3M ©o13d30L 0ME IMAbIoMxdmMAab o oM@ 36oMIMmxdmMab 0b6hHgMagbydaL
dgmob3go.

AddMmy30 bLOALLbYMYONL L3g30R03s 33MMbLLYMbIMM bLyjdmMAn

33MmbobyMmboom bggdmmab Lobgmdboym Mygymommds dyEamMY-
0gmoo bogommzggmmbomznb, bowog 3ghnbIgho© Mas d3d3MAy, bm@mab
099M69m0o0b 6gmgnmab goodsdydegzgdgma bLoboMIMmdnby o L3S
9maLabyMy EM3ggdnb dMBM3MmMmBs damasmgmosd (3obbagymmgdom
39M3MmMEYJHgoab bobhgdodn, 39m3069mMdTn, bogmbbyMmzm dMYB3gmMMdL-
30, 8069MmamyMmo LobYJgonb BaMBMYd330 O 3.9.) S FoabENbY6sMNs6
0mmbmzbob ©oEgdsd oMLYdnmOE dgoMmyns dg3MmbLLYMbomm LyghmMab
93MmbmansgyMmo dgmdsmgmos. o8 mMbdg gMmm3zbma Lobymbocm ydndmm-
900b 79MY639mymazo gobbomymao 36w 0g690L 93MbMAnzyMa yd0dMmydaL
39006y43900b LagMmom 8995609370036 ddnMmm 33380M00. (3MmMysd3znamo
2014, 45).

3MJH03mMo© 3aLAHYMIOYMNY, MMA d3BoMBY 3MmMmEyJnab dm-
0bm3zg60-006mEY00b MobogoMmmos nMM3zg3s IMagzomo Gogdhmmab Bggo-
39600 (Bmbogmnsbn 36 3nMagom, dmybazmnabo Bmgdan, sbamo hggdbm-
mmzng00b ©a69M33s o bb3.), Mab godmE BaLydn 8339MMIE NE3MY0.. 5D
090mb3z93030 Gobo, MmagmmE 6oMamydab bhndymohmmMa, 3gmoMm sbMmymy-
0L o30LMYdYM MM, MEaeb 3MmEYJEnnb 36oMAMxdmgda MmMmaybdo-
303b 30M3g0396, 3obbogymmgdnm 85306, MmEo gMan s 08539 3MmEYJinab
330bg00 bdnMa o ENEN YA3WahyENc 033MY0..

MmgmM 36 3960MABEIL d3BIMBY 3MMEYJEnab dmmbmzbs-dnbm-
©900b 060@sMEMOL, 967 Mmgmm P6s AsdmysmndEab d3DMBY bHodo-
om0 gobo, MMAgmoE 36omIMydgmb nd0dggob 6omMAMxdab gowngdabe-
396 0 00039 EMML EoNEE3L IMAbIsMmxdmMab nbHgMabydLE? bEMMI of
176000 3500MMML bobyMdboxmad JoMyznmaMygdgmn Mmeo s dnombomb
00 0396930900L gobbmMEngmgdsb, MMIMxd0E HBMY639MMYyMARL gxu9gHne-
6m0O0L, 000Mab IMbabomyg yzgms bLHONgdHoL 0bHgMaLbadab Lodommmnob
003390 o J39Y06030 53MbMT03nM o g3Mmmmanym bHadoEYMMOLD.

LobyMABoxM LOOIDMM PYMM0gMOIMOmOL dMggymnmgdL, 30M3gm ym-
3009, bLogoobobomM @ Lodogm 374060939000. b B9dMJd9xdsL obg-
6L MMmgmMmE 6oMIMYdNL gob30M3MYB3DY, dLY39 oLOJTxd0LS o Nba3mMo-
30093; 9Mmg30Ma d30g0L LodIBMM T7Job60D30b boM3zxdgdoL Logmbymbo
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0 IMALobYMYd8dg BOLEMIMIIBALY o TMBbTdMYdgMd 06(HYMLYOAL
03300 boznmbdon, MobmznboE sbmMENggdL 6060bLBM 937T03709M™ ©O
©093moMnMmYdYm 93mbMAn3 M 3mmahn3ab (303030 2015, 34).

30 309600 LobyMBB0RMA bgma b6 Fg6ymb 3gMdm o 3MM3gMa3n-
70 0o3900MY03D) PoRYd690 e 9MbIMOx00L go63000M7xd0L O dgMm-
LobLYMLIIM bLyddhmMmAn LogmbgmMaBoMAMgdMgdab MYomyMm oLLJ3dSL.
39Mdme, ob sbmMmE0gmgdLb o 970093803900 bmgmo Lads63M LybbgdabL
3°3909-00a30M30L, 1MN0)MNELbIdMYO0L bogmammgdnb Asdmysmndgdab,
33MmBamMamydab bdhndymamgdab bgmdgdbymon bogowobobowm bobhgdab
30MHmO90Ls s 89706093700 (3MmMysdz3nmon s Anbmodyg 2017, 72). ymzgwo-
39 9L ogMaMymo 3mmodnzdnb 393003969 Bobomgdns, MMImab bMymo
M30m0B330003030L 33O MNL:

- 9mbByymo 3MmE3J3nnbam3ab gangbds (39MIgMAs) Bnnmmb nbgmo
090mbogomo, M@ P9MY639myma3b dobo mzobab d960b3z0b, AobEYAL dob
3MmE1JE00L goxksmMnmgdymo 6oMImMxdab Lodyomgdab, MmamMmE Momw]-
6moMng0, sbY39 boMmobbmOMnzn Boh39690mMdab Jnbg300m;

- 9mobL6sL/3g3nMEIL 3MMOMATx00 3MIENAHIO0L bgmmdnbob3om-
amanbL, sgMmmbggdLgM30LAL, shgMaosmym-@gg6nznma Ladysmgdgdom (mg-
banab, 3EgboMmagms ©oE30L, LoLYJgdabL, LoB303-bogbgdn Bobomydab o
bb3.) PvMY63gmMymMazabs s BaMmAMgoymo 3MmEYJanab MysmadsEnnb
Lbg3gMman.

9L bognmbgdn HndyxMns o Abmagmoemb IMazama J39y60bam3znb domn
30006yY39ho d06modnmo og3b doMyzrmamgdgm bhMmYJhHMgoL, 06y dode-
B9 AdMg3 bodbobyMgob, MMAmMadaE bbzaabbgs LadnbabdhMmmgdab o]-
39000900M950030 09ymx90006 (bmxzamab 997M6gmo0L, 30636LMY, bagsMmgm
304Mmmanb). 0b060 gMMbL s 08337 EMML 3MN6 MMgMME dEANbabHMa-
Goymo (BmbsBoengmogh bLobymdBoxm bymabyxmgydab Lsgd0s6Mds30),
obg39 3MAgMEoymo boboomnb Esbybydymgdgdn. ARsdmgzn LodbobyMmgdo
oLy 0M0db MMZgabndgdymbn, MMI LogdoMmmaygdob Tgdmb3zgzodn PBMY639-
myma3gb 360MAMygomxoaL, godbomgdwmgdal, dmdbdoMygdmgdab d53M705L
9 9MMOMN30 goabyzghnmydgodab domgdsb dommzab bobogmebmme
33930 09m Lo30Mbyx0Bg. sbgmo FoMygznxmaMmydgmo bLodbobymgdn oMbLY-
0mob 9MMo6900bogeb 93mbmangyMmo gobbbzogzgdym 439y6903dn: 39,
LOg3MO639gm0, 3gMDd60, 330HMNY, sboma BgMsbny, semgaMn, dMadamOY,
3mmmb6900 o o.0.

MmgmmMas o3 bodbobyMmydab 99339Mmo0m 3MmMEYJE300b dmmnbmzbs-0n-
6madab Mygrmamydab dggobadan?
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doMyagnmaMmgdgma Ladbobymgdn PBMYL63gMYymMaab LobyMbomM O3Bo-
Mm% 3MmEYJE00b dmmnbm3zbo-806mEadab bHddNMYMMOSL, MM LodIBMM
00b700 EMmMab yzgmos dmadgbhado 6mbsLEMMMOSLMSE dsbemb nymb 306300
306mbab (Gregory King) 0563bds. 365MAMgdmagdn, MmImgdnE 03dMN©6
dmmb 0M06, 067 3960 BMMOY6 B3DMOL IMMbM3690L, 30M30396 MMNybdHo-
3000 o BLOL BoJHMMo daM sbMYYOL 03 MM, MMIgmoE Y6 dgo-
LOYEIMDL 03DIMLY O BaMIMYOLL ML H69630g0aLb gobbodmzmabom-
30b:

) AMEs 3nBMEYos 3Mm1LY3BMAbNY, oMgaymamgdgm bLodbsabymb 3g-
ydmoo:

- 3%MY639mymb sgnmmodMmazgn 63MmIMgdab bhsdomyMmmods (Boc dm-
M0b 1nb6s6LYMI®), BMYEML 3MmEIJEnab baMabbab sdsmmydady;

- gobabmMmEngmb nd3mMdn, 9930mMgommMAnb dx)dmb3zg3adn goMmz3g-
7mbomo© 37300M ML dMbm3mmabhob i367303. 90 CMML 9RgdbH0obos
3MmEydEeab dgbynznb LogMmmedmMmabm HgbgMmacm LoMmgxdmmody, gob-
LO390MYO00 33806, MY §39Y960L 3MMEYJEN0L @O 3oMmdns gbogoMmmgdy;

0) MmEs 306mgds dMMbm3z6sb 3603369mmM3690 sgdahgde:

- 09%9090mbL ognmmamagzn 6oMIMyds 33mHx00L ©baLYdAL gdom,
330016 3M 6O O1T33L GBobYdab gdEnMmgds, Mams nbhgmMgbo oM Y-
30M3mb 360MIMYdgmL; dgbodmgdgmas d70DmymbL dmgngmamo ybzdmbo-
30360 3gm@pMmab 3MmoyJEonb 6oMIMYoL;

- 900m3J339300036 3dM0mb gomodn 3Mmoyddo (oMmmgdom). dndsMmommb
ob 99L3mMEHDY, BxnbabmbL LoBYMOBn o YRMM 33006 (bogoMm dmMAg6H3n)
390(Ho6mML d3dIMDY;

- 3993mbhmmemb 0d3mMmdn, Mmd d3dMDY dgnmoa s 3Jmbogb
200b700L 3603369mMmM306 MYyg300.

MmgmMmE 3bgoogzm, doMmygymamgdgm LodLbobyMxoL s8J3m ndob Lo-
dy0made, MMI bLobyob 9gH3dy goobmbobbmMmb dmmbm3zba-dnbmado.
330016, Ggobo Pbs oMAgL 0Ly EMBYdY, MMI vgMmIBoMAMYdgmDd
dooemb, MmgmmE gbmzmgdnbomznb, sbg3g dMmMEYJEnab 33magzbomam-
900bom30L bogaMmm oyEnmgdgma dgdmbogomn, bmmm dmabdomMmgdgmds
0030b0 Imbmzbomgds on3doymazommb bymdabobzomdn gabgdom.
0009600, Lobgmadboxm LobyMbocm 05B0MBY BMAngMo 0bdaM3z96E300M
J960b goMabhnMgdyma xsLgoaL LobHgIL o LoJMbymABsMIMYOMOL
3dma3b bhnIPb 6oMAMYO0L goGRoMMYdabom3znb. gb GBobydn oMab@Hnoo
00000300, 30003 96 03 bgMmmadn homb godndhomo, 3MEbL ©s o.0.
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Lo0SDMM 93MBbMAngnb 30MmMOm0dn GBobgdn sbMYmgdb 3MmoyJEnab
60M3M900%g MM0gbHoEnob BY6JEnsL. Bobygdab E3zmomgdedy Mm3gMmohny-
™m0 O 9J839JH0060 97303960 30 3obLL3YMgdam bagoMmms IMmzmy3o0-
360 LOJB0b6MOOL 30MMOx0d0n. Bogomnmo, My §39y60L 606039 onbLLbY
Mdobs s Mdob 3MMEYIHId0m M300xDMY639mymanb s3MmEs6s (my dob
00 80960b 30bLoMB7350 373L Y39my LIPYsMYdL), FoMygymomgdgmoa bod-
LabyMab doMoman 36930 096900 0Ly M630TY3MYMN ggadnb dgc-
3960, MMIgmoE 3BM1639myma3b dbbzomagbs MJmbobo 3nMyhyzobom3zab
0033900 3YMBHYMYO0L BaMIMYONL oNEIOSL O BIYMYdab 3MmEYhoy-
mmO0b DML 33MEE60L gooebyzgdob.

Mo dmzmabgd0 dgdmgds gobznmommgL o3 39dmb3zy303d0?

- 3909MEY0s I6oMIMYxOgmMme Enb@HMgLads, MM Mdab BoMAmMgdab
3°0000900b 309600 3973606 3mm3gMmohnymo goghmmnsbgodgdo;

- 090g036700 LohAZx670gmM0 TxxMbIMOx00L JLgmo, MoE LodPYomydob
0dm)30, 3odmabobmb yzgmoedy mobodgmm3zg Hggdbmmmmgngdab godmyg-
69000 3dg00 (993., dgMdgymo dMmbydnb 33900b 9839dH0s60 BgmmegdN);

- 3909MEY0s nbHgMgLads Fomamimmeoyddnwo 30d0060 dMmby-
00b 3md96900%;

- 39Rb©90s 1nbsbLYMN EINBHYMYLYOS (sdsmMa LaMggdmalb 3Mmm-
396M0obo bgbbgodob, MobodgMmmzgg Lob3zgmo d30Mohgdnob d9dgbabs o
6aboMab bymomonb gobedMmogmo, baagmdgdnb sbo876g0mo® s bb3.).

3°Mo 8d0bo, doMxgamamgdgman bLodbobyMgdo dgodmgods AagMmomb
bb3o LY Lognmbyddn, MmgmMoEss:

- 3MmEyndinab 65MAMmd0b boMmzgdab 39dEnMmgdy;

- 3MmEYJ300b 30bOLZx0s d3dMAL AMMbM3zboMyxdsLbmb;

- Gomamboamabbmzebo 3MmEY]dHgdab 6omIMgdab gobznmamgds.

Mohmados 330wgdgma daMmgagymamgdgma (RsdMmg3n) LodbobyMgdab
999360 Logdommzgmmdn? - 330M39mab ymzmaby, J394yo60d0 oMLYOYMN
3963039b0 vgMamMyma 3MadaLNL, N83MMEHDY EIMINEIOIPMYONbL Y30YMY-
Lo Foamo EMBAL, bobyMbscM ELTIMY300JOMMONL I30M3g30Lb Lodnd-
Mmyonbs s LYMLLMBY BLYOOL 39MB696¢H Y0 DML godm.

2018 6gb Logdomm3zgmmdn nddmMpoMmgdoym ngbs 1358,8 dmb ©3d
om@mymab bobymboom 3MmEYJEos, bmemm gjb3dmm@ds 959,3 b mm-
M0 39003060. 30060, 2010 6ol 3793 3g9Momedon bogdoMmmnzgmmdn
093mMm@nMgoymo 33MmMmbLLLYMLaMM 3MMEYJE00L 539MTd 0MYOYNYOSa
390000 30b0 3gMomeEaby s 3Mmxaamab ggbdmmbL 4.5 AMmMmE EmmMIMom
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3o000goMm0 (sMmA30dy, 3mmysd3znman 2020, 3). 2019 Byamb LyMLbsmob 0d3m-
MHds 980,9 3mb emmsMo (dcensbo nd3mMmbab 10,6%), bmenm ggdb3mMmpds
2446 3emb oMM 373003060 (LagLbd®N, 2020), nb. ENZMOD:

byMbocab BmMgngMan bobgmdab 0d3mMmdnb nbs3n3s 2017-2019 6engddo
(0000L0 933 EMMMN) (bog.bmazmab dgyMEgMdS 2020)

36,3

2019 109,7

109
31,1
2018 102,7
114,9
33,9
2017 106,2

98,2

H 6dg o Hdob 3hmnyddo  Obmédgo  EbmMdseo

fyohm: 3903960000 038mhoo dngh bogbBoBnb oboegdnb dnbgeznon.

M00096ooi3 AodMgzn bLodbobymada bgmb H6ymMoOL bobyMmboom do-
B0MBy 3MMEYJ3nnb Immnbm3zbs-006mxdab bhHodamyMmmodsb, bogdoMmm3zy-
M3 P6o 399960b gMmo o6 MoAEY6ndg ToMygzrmamgdgma Lodbobymo
- 9oMmE3myymab (bmMdsma), dgbm3zgmamodnb 3MmeEydanab (bmMEo ©o
Mdg) o bb3s 3MmMEYJHgdnb BaMIMmdab bagMmmdon (Mydnd3nma, 3mmys-
9300 2020, 3).

00 93946900bogob gobbLb3zezgdom, bowsog AxdMg3zn LodLabyMgdo dJo-
M060MIMxOnb 30MmMdx0dn 3xdomdgb, bogdoMmmzgmmadn dom i36jznmbamyg-
00 bodnMab3nmm 30MMdxd3dn dmMy6g30. 330hMa vdmEabgdai gobbbzozgdy-
oo 996900m. 39Mdme, 3o 36 gobLodM3zMmMb J39yo60d0 BomAmydymo
Logmbmab dMbamEbgma MgbyMbydo MmAab s3s 0y 00 3gMompabocm-
300, 390033bM6 (3g0LB33MMB) BMLIbEgMONL dMMbM3bomgds 385 M7 0d
3MmME1JHBg, 0o0mabbyMa goobazamMndndab boyydzgmdg 6065b6SM Od©EN-
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6mb 033mMmEH0L IMExmMmoy, MMIgmoi bodoMmm 0g6900 00DMDY TMmmbm-
360-006m900b MoMEbmMdMn3zn MoboRsMmMdnb 3760MA6x00LM3NL. To-
M9313m0M709mo LodLabyMyxdab BY6JE30MbaMgdsL Abmeme 35dnb IMag3L

LoLYM3gmo 9x39ddH0, My ab bmMEogmEgds LobdgdyMmo® o 3MI3mMy]by-
M.

93MmbOLYMbIIM bygHMMmab bobymdbagzm dboMmoggmab
330 xOmMMOAY

00603900MM39 300Md90d0 bajommzgammb sgMmbLLLYMLbam bygdmMa
LognMmydLb Lobgmdbogm FbomEoggMmab, Maaeb LogymamMma MabyMbgdom
90bo 3mBHx6Enoab bLMYWOE 3dMJ3xEgdsb dgndmgds MYTY60Tg s09Y-
mo 6gemo sbdnmgb. MmongdhaMmmds dmambm3zlb snbndbmb, MMA bodo-
Mm3gmmb ggmdmmobhnggMma dgdamgmds, dabo 3mbhgbEgnomoa oM dggbo-
058900 Ommm Bagddo AsIMYysmndxdYmM sMaMOM3 bhMmYIdhMmab (saMo-
Hy-060)LbHM0YmMN) s 386, b oM dgndmyds dMBd35mI0n EMY30-
6gm mbydg oMmAgb.

Lagommzgmmb AMmozomEaMmam3eb bmxamab 3gxyMbymdsda dgnmy bo-
©00b gggmdoms baogomdg oM sMab Logebgodm, Mywasb A3z96dn, nLY3y Mm-
3MM3 439y6900b dmogzmabmodsdn, domo m3bhodomyMmo Lo SEZNEMO-
M030 (A396 390mb393580 IMO33MBIMM3060) doMggm3mndadhymo 3oMmdY-
000, 39MBHM300 LNIMIZWNML S Fomo AM3my-Imy3560L L3gENGRN3YMM-
00000 gob3nMmmogdyman. mydEe, B0bs6LYMa Fbomeoggmab goMmgdg dgnMy
29MIgMyma 379M6gmMdg00L 3MbYOMOs dgbodmgdgmns dbmemE ©LdL-
mBggbmemmgnym mbgdy, MoE 3960 PBMY633Myma3b dom gob3z0maMxdSL.

93007 33MmMTxnMbgmMosM 9BJJH036MANL 33sgdab gMm-gMcn gdo
dMab 306099 399Mb6gMOMOMONL 3mmM3gMmoEnmo 3mmMa3nb Eoxydbgds ©o
00010 3003037303909 LOBIMIMYONS6 06(HgaMaENe. TxxMBIMOEMOMONL
3000M39M33079M0 MMy goM3393mbomom bbbab MmgmMmE dnbab Eodydo-
39000, obg39 6oMIMYdYM0 3MMEYHJ300L FoodTa3900bd S MYandLE0-
ob 3MmOmyagoL, boxydzgmb yJdbob dxdwamMd ghoddy dgMmbaMIMonL
3M6396hMoi3nab JRmm domoma mbab 3Jmby Lodommmydmagz-mMaabn-
Vo300 gmm3x00L 99§365L. 0 30 goa303mMgdm bb3oabbas J39y-
60L godmEomydsb, @3060bozm, MMI 3mm3gMmoEnymo dMmdab 3333900bL
baMmobbo gognmgdnm domomng, 300009 nbn3znEIYsmMMab. gobznmaMmydab
9(H93900L d0bg300 LOBIMIMM YJMMNNxMNMOYONL, nby3zg MmgmmE bogMmyg-
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©0bhm-boagnbabbm 0bLHNHYHIONL 33eM0ydgda, bEMMY© 3Mm3gMoiE0yma
06LHodHIHOL EF330MYOSLS O FodNgMgdsLMbad 8303d0MYdMmAN.

LoLIMLOOIM PFNIMMYdNL 3MMOMYAnb goobyzaho J39ybaob 3meo-
H0336M0 s 93MbmIngyMma EodmMy300xdmmdab dgb60MmAn6gonL Hmeasbono.
MmagmmE eabogzmamab godmEwomyds g30f3z96900L, boggmoma BaMIModaL
LoLYMboIM PBMY639MYMAs 6 gobEagb LodoMmmzgmmb dmoezmmMdnb
d0v30M0 33aMEoby, Mobog dgydmas Fgmbodmnsds3nmo gxugddab dmig-
00 o godmogmgdymn dogMmoinnb 3MmEgbdo dyman bmxymab gowsMmAg-
6o (Koguashvili, Chikhladze 2020, 162). A396 59M 30093 899mMa39J3L bagaMmm
LYMLOMAL 70%-Bg 3gd0. MY g3bYML 2025 6Eabomzab dngzombomom gobmbo-
LEMMYOY LogogdMmm doMybLL, 3603369MM360© Y6 gogzonmam Lobm-
Rmm-bodxMbgm BoMAMYds, Mams, 35930MEL LYMLsmab Nd3mMmbpabom-
30L 30mydnb BYEIgH0 boMmz3o.

LyMboMab sgnMdMagn MabyMbydab BoMAMgdNL goNEIdy, MdON-
99ddyMo dmambmzb bmmgmab 3xxMbgmdab obgomo osMmamomagn bHMY]-
HM0b Asdmysmndgdsl, MmAgmdoE 609Yy3060 o 3MamMmobhgbHymo sgo-
™0 ©370NIMOs LoLYMbOM dobLAL BMMInMmdabomznlb bogoMmm 3Mmm-
©39dH900L 65MAMIYOSL. Y6 330bLbM3zEaL 1990-360 GMmdAL dMIMbLLZWGM
936Mm30L 3mbABHLMEodMabdHyMo J39y6900bL 3oemydhob IM3M3900L d3sMN
LHMIHI30, MMEILLE YMoEMxdab nmds omhs bobogmebemeo 3603-
369mm3060 sgMmamymo byghmmoa. 30mydhob dm3mzg0s J39y6abomzal 9.6.
09mMa0 33ME36sd o dbgE Y6 nymb. §39y60L g3mMbMAngoE o doc dm-
Mmob bmgmab dgxMbgmdeil 0L 6o BoMmndaMmommb, MMA ab, y33oMm3zgmaL
ymgmabe, bogymomoa dmbobmgmodnb dmmbm3zbydb s3dsymxanmgdyb.

Mmamm 6o onbHgMabogb d6oMIMmgdgma bEmMmyw 03 3MmyJdab
60M3Mydnm, MMAgmoE 3gob300m3Mx0ab vdo My 00 LHINBY bnMmEgds Lo-
BMgaMyxosb s MMIgmoE IBMmm bgmboymagmos §33960Lomzab s bodm-
e 36gaMndom, mznm 36sMAMgdmabmzaboi?

00 3MmMAmdob yzgmo J39Yyob0da sgnmmdmagzn L3JE0RN30L omgzs-
mob606gdom 6Yy390ha6, 01dEs doamas 3Mogdndxmo® Yy3gmagab gmmbo-
0fno. 39Mdme, J39y6900L s0LMMYGHYM PIMOZ3gLbMOsdn LobymaAbogm
3(HoMxoL d0Bo6TndsMmye 3memadhngsb o6 dmgma sgmaMmymoa bgjbhmMab,
06 3oL om3gyman oMaggoab dndomm. d3sLMsb, LabmBmMm-bodgyMbym
60M3Myonb dboMmsdgdgMmn dmmabhngs 053M §39Yyobodn 306mbab Mobgdns
dy3060mn o MmgmmE 6gLn, godndbymas bobgmdmangn 3gMomoabamzanb.
A39630 sbgmo 3mmoadngs bb3oabbzs MdngdbHnmMe s bdngdhyMn Jadyd]-
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00L 3odm 39M of sMmab d9393803907M0 Y, 09650M0300, 9ME bmMmEngmog-
00. MoMEY6 3oMamJbymag 6o nymb, 330600369 3gMomedn sgMmoMmye
o LOdMYb39MM 3MMEYJE0DY Bobmxdab nbgon 3sMmaphgdo Ahddmysmado,
MmIgmoE 00 P30600369mMaboM30L Lobomggdme. 3MaxgMbL 3080MOM bm-
}my© bobaMAmm s bmEnseymo 0b6xmabhMmydhaMmab dmygzsmgdmmos-
99, 3000060 Mgbennms O 30M7HY300 JBMY639MYMRdY s bb3s 03 Logn-
0bg0%7, M3 bmMmIsymMm 30MmMOm03dn Lobymdboxgmb bymdgbymdom b
M9390MEIOMEIL.

3940960 Lo@yoEnadn, bogoMmms bymbmoasbn 3gMaommabomzalb Loby-
MbLoM OMZx00L gobznmamMgodnb bgmdgadbymon 30mMMdxdab dg3y0do3909,
Mmgmmyg 93mbmangym-a0606byMn, obY3g MMZobnBENYM-boToMIEMYd-
M030 0130badMabom, MMIgmmoE P6o IM0E3IL Logesbobowm, ba.-
9m393Mm ©o bogMmgoadhm LHNTYxoL. dgbodmgdgmns 3MmMEYJEnob d6o-
MIMxomx000b goyhgMmbymo 3mbhMmadbhgonob goxmmdgdab Loggydzgmdy
3°M3b(HnMydyma x3byxdal, dohgMmosmym-hagbozgymo LOdYowxdgdnm -
My639myma0bs s Lb3s 30MmMOgoNL (3ob3swad0m dgdgbs s LL3.) Bo-
600L60M obLODMZMY. MMZGab0BIEOYMO MZaMbdMabNm TbgE3gmMmMosdn
339930 LMYMABILMZebo LONMYIM 03DMYONL MMZI6NDYdS MdMbyma
gMomoom o dbbgom Jomogqgddn, MmIgmbsE LobyMbacm 3MmEYJHaddy
0mmbmz60-306mgo0b domoma 3mbEgbhMmognob nvMY63gmymxs dg3d-
™m0y, bommm bodoMmmgdMmngzn Mm3ombadMabom - dgbodsdabo bLo3obmb-
00090mMm d0b0b d9Jabo.

3963000M70™ J39y690d0 begmab IgxMbgmonb 3MmeYJHadnb dm-
0b30Mx0Modg ImdMmomonb 3MmEgLbdn Rommymons 3MmMEYJE00L odo-
090009090 o 39987Mo3-adbaMmabbgdgma baboMmImgda, doMEzmgymab
99 30hmmMmgod0, bom-0mbdH6gmab LoE3900, goads37do3709m0 Jombby-
00 O Bo0M03900, Lod0MYIM S Logomm 3agMmdab Jbgmao, boszhmamodo-
o, LoM30603DM o bodogmm 3Ma3s60900, LodmagawmgdMazn 33900L MdO-
99900, 3080560 b, bobmBm-bodxyMbam Hggbazal, dnbgMmomyMma
LoLYJg00b 36oMAMYOg, 3MMEYJEN0L Fosdod1d03909m boboMmIMm
abmEnoEngon, gmm3gMmobhngzgon, smMm3mMmoEngdn o bb3., MMAJMmS EVT-
®23db6gomgo0n, doMomoEoE, 013000 BJMTYMIO0 3MN6. ML 00BIMDY 330
3L 3gMmdm LagHMML ,,08MBIMYOYM* AMBM3IMnyMo GBobydn, MMIgmog
90Mmbo o 08539 3MmMEYJ(30sB7, MmgmmE 65Ln, Abmmmeo ndMEYd.

LobyMABRMT 00BOMBY I6OMAMYOgMML o dMAbIsMgdgmms 0bhg-
M9Lgo0L VE30L o 3MMEYJENdY dMmbm3zbs-306mEgdalb BMBILEMMM-
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dohgaaoenhgogon (Bsdhg30) badbsbghgonb 89gdbs sghmbsbyhbsom bggsmhdn ...

00D, 330M39mMgL ymzmabe, 6o doombomb LodsdMM g3mMbmMIngnbom3znb
©0d5bobnamgdgmo bhMyghamgodab 397860m - doMgaymoamgdgmo (RsdMmy-
30) bLodbobyMgdn, LobLJMBEM d0fMggdn, LogzsgdMmm bLobangdn, Lodnmydm
0006M900, 3MAgMmEoyma 396hMIdN, bLodgabhmMgdn, bogaMabhom Bmbogdon,
©aMamMdmMnzn sbMENSENY00, 30330607500, LogmbLYMBHIE0M-LobBIZMM (396-
HM700 o bb3. dLY39, 9B3THIMO Logoabobam, boadM393M, LoGN6ELM,
RYma-bogMmgwadm, bonbzgbhogom dmmadnzob 393735390000 O godo-
Mgdno.

LogMMadMMabMm LORBNBIBLM MMZob0BENJ0M6 M63FTMMIMATN
dovgzamo Mmeno Y6y 30gbadmb 3gMmond6gLOL LHMIHIZNPM IMZg)ddn
©3MgnMhgd0b (3Mdgm350060, OIM3MME396hNs60), 3MmoydiEnab Bo-
MIMy00b, 3owsd7de3300b0 s MYGaMnBIEN0L 3MMgMadgdnb, doMygznmamy-
0gmo bHMYJDHYMYO0Lb BMMINMYONL 3MMgjhgdab EdBNBI6LYdNL bognmbb.
3MMOMYToms goabyzado 3mozmmonb 650099 o sgMaMmyma baghmMab
©3M3700b gobznmamgxdnb ymzgmabmag 9g39Mg0mo 3Mmagmadgdab d5dy-
003900-M70mM0HI(3000790 IIM3ZnEd Q.

©ob3360

LogoMmmzgmmdn dgJaboma sgMmbIbLYMbam 3MaBOLN, LYMbLLMDY G3o-
L900bL 39MT696HmMn BML Mab BxbMngdo vygbgdb bobymaboym domg-
33moMmgdgmo (A3dMmg30) LOBLOLYMYONL J9Jdbobs o BgLadsdnbO 3o6mM6-
00090mmO0b 30mgdab syE30gdmModLD.

dgfMamyma bggbhmmab 606039 dgMdn vdME6900L googMms owoy-
©930ma dmnmbm3zb 3760M3gmdaL o 393609M700b 3oMmbHbommMOLL, bo-
0960M3gm LOJIN36MONLOEAN dboMmEodgmal, dgbodyznbo 93mbmansyMa
3°M39mL 99436050, oMmgmomangn bHMYIdHMIdab Ahodmysmndgdabs s Lo-
053609MmM-33mM93000 LOIYIoMYO0L F0ToMMYMYddM goMEdJIbSDL.

39ML3gJdn3od0 Bomamphggbmenmgnyma bmxmab dgnMbymdob GgmmM-
90M900bs o gobznmoMmygdnb dmozaMma dgMmzghns dgEbngMym-hadbosama
3MmgMmabob d0mb93900L0 ©6gM330, M3 9RIJH006o Ahommoghb Lodgym-
69m 0063000 g oMLYOY MxLYMLYODL.

330bLbmM3EaL: Lmgmab JgyMmbgmods T73609MYODY TYsMmxdyMn
0601bdHM0v!
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The Establishment of Regulatory Agencies in the Agri-Food Sector
is a State Necessity

Paata Koguashvili Niko Chikhladze
Professor, Georgian Technical University Professor, ARaki Tsereteli State University
paata_koguashvili@hotmail.com chixi@mail.ru

The global food crisis significantly strengthens the motivation of a State
to assist and regulate the agricultural sector with a view to applying leverage
that is not provided for by self-regulated market mechanisms. In the current
context, the agri-food sector of Georgia requires state support, because it can
take several decades to realize its full potential from its own resources.

Solving the food security problem would amount to the preservation of the
country’s political and economic independence. We still import more than 70%
of foodstuffs needed by the population. If we are to achieve a positive trade
balance by 2025, we must massively increase agricultural production with a view
to reducing excessive spending of foreign currency on food imports.
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Paata Koguashvili, Niko Chikhladze

In the current situation, it is necessary to develop conditions conducive
to the development of the food sectors for a period of five years, both in
economic-financial and organizational-legal terms, which should include tax,
insurance and credit preferences. It is possible to pre-determine the guaranteed
prices, provision with material and technical means and other conditions
(installment purchase, etc.) on the basis of concluding the futures contracts with
manufacturers.

The State should first be obliged to protect the interests of producers and
consumers in the market and ensure a balance between supply and demand for
products, by creating the structures characteristic of a market economy, such as
regulatory (interfering) services, commodity exchanges, trade houses, wholesale
markets, commercial centers, agencies, guarantee funds, industry associations,
unions, counseling-training centers and so on, as well as by developing and
implementing the effective tax, insurance, financial, monetary, and investment
policies.

The agri-food crisis in Georgia and the constant increases in food prices
create an urgent need for establishing the state regulatory (interfering) services
and the adoption of relevant legislation.

Keywords: Agri-food sector, farmer, regulatory service, agri-food crisis.

JEL Codes: 013, Q13, Q16, Q1
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LogdoMmm3zgmmb LodgEbngmm-33mag3znma bobdgds
LogMmMadmMmabm 39x30Lx05030 s dnbo goyazmdgbydab
vmgngmomn dn0dsMmcYm)d

06990 gogbndy
obmgnhgdyen shmazgbmho
03. 3030b0330000 bLobgeMONL MdNENLNL
babgedfoem 36039hbnBaB0n
ineza.gagnidze@tsu.ge

dbmaenm 93mbmadnzodn dndenbohg Lfhoxn o BobBMAnbgdyho go-
63000hg00 339390hegds Ggmmbyg nbeybBhoyo hgamoynsb. Bbmyeomdn
dMnohg0700 330930000 Mhgobnbogngon 3hmgbmdnhgdgb, hmad bLsdyEbn-
ghm 3309300 39h Aosbs33090L bgomzbaho 068909980. bLBsBNT0 fo-
hdmeggbnno 93hm30380hab 0090606090000 3obbmhizngey0900 3309300
6ofnen g0 9IMbV30901 3ohgbomhmonb J39y690mob ghomve gobbnogens
bogdohmggomb bodybnghm-33093000 bobBgds boghmodmhabm 8oh39-
6900903d0. govbsendg07000 Logohmzgemb 0bmzgoEnghmonb dgbodogo-
omogon 8bmaxonm 93mbmdanggho @mhydnb dmomehmnbege 0630hnd9odY
0yhebmono. s6s900%0 o 80336900 gyhebmods LodgEboghm 330939000
3hmeygBogomdab Tgbobgd Logohmzgomdo hAoBohgoye 330939000G.
033901900 nbgon mmbobdngdgdob eobobznb o3En0goemds, hmdegongs
309905m090900 bogohmzgomb bLodgebnghm-33093000 bobBJGnL ”0bo-
d9ehmgzg 3md0Engob Loghmodmhbm dobdBoono. J39ysb0dn 330930000
0b6bBNBYIBJONL engn 38ho309bmdo 36039hbnBgB9000 BybgENMbahydL,
hob godm@ Logbn33ghLoBIBM dohgdmad ybes T99360b FohdoBgonb bo-
®9d3900. 03039, 90 03§909090909030 dohomoen vg3gb80 LFo30900%9
3900900. 30dhmom, 93300909009 03009009h0 3ghbmbonL Foboonbgods
00 dnesboy6039hb0BIBM 330939000 E03NBs6LYONL godheo, v3009007-
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ho e9830hm30b F98330hg00 00 LBYI6B90nLMZ0L 33093000 365hgdnb
3963000h900b 30H60m, domn og8nghn Aohmgs o8 3hmzgbdn. vboendn
303bB7hydL, hmad 8ndsb63gfmbnens bodgebnghm vgBn3monb 8nbndsoyhn
dmmbmzb900b d909393900, 30600006 vT30hoo bogmb3xhbm 39homegob
dmhab 39hbmboob ogB0ghmonb TgbybBgds, hog FnboomBeggmdsdny
boy6039hboBa8M o dmensboe J39y60b LodyEb0ghm-33093000 BohA39-
69009000 goydzmogbgonb 8ndsbmsb.

bo3396dm bnBYy3900: sMIMbo309m 3ohgbnmhmonb J39y6900n, bo-
093609hm-330930010 bobBYads, 3emdsoghn 3mb3yhgbBHbshasbmdy, nbm-
30309hmdnb 39bodegoomds, bodgFohdgm 36039hbnBgB0.

JEL Codes: D41, L26, 031

dgbogzomn

dLbMmxzmomMdn snsMydymo 333000 336dM700 Igmmby n6bdHMn-
7m0 M3meyEeob dmmmonbdo 93m6manz30b gob3znmamygdab gobbogymmyg-
0000 L6MOR Hx33900L 3MMEbMBNMY096. 30MOIEMBY6, MM ,,2022 GenobM3nL
obao 3Mmxgbngd0b Bogmo 11%-000 gondMgds” (WEF FJR 2018, viii), ,03m6m-
0039600 006033MMAMMONLL o gobznmoMgdab §39y690d0 LodYIom v3n-
g00b 57% o3hmshnds3nab Moblnb 398 smdmMALBEYds" (Nuttall, 2018),
20000y4goncma 3emobgdnb dmbBagmgms 65%-0b dmMaogzoma bLodPdom 5EZ0-
960 9M39Mmonm 336modns” (WEF F) 2016, 3). sbgmo 3Mmagbmdgdn 933myg-
30M90L 360M700L Bobobmagdab Mg3meyEnob ©EobmbLYONL bLoggydzgmb
odmg3b (WEF, 2018; RFIR, 2016). 3gmmbg n6ybhMozmo Mg3mmyizonb dm-
ommE0bdo Abmamom 53mbmdnsgymo a3mMmydob bywmaddmzabgmab 3moyb
030000 10-ob gMmo-gman MAg30s, MMI gobbognxmMagdymo ynmommgodsy
009939L Lodg360gMMm 33mmM9390L, 30600006 ,06M35309M0 93mbALEHYTNL
agmMInMgds 9u1d6g0s 330m9x30Ls S gob3nMoMyxdaL” (Schwab and Zahidi,
2018). 090bM30L, MMA Jgbodmagdgmon gobogb boobaggdab sbgMa3s, bag-
M0odmMmabm 039MY0BY sbomn 603nb IM3M3900 o Mxgombadn 93MbmMTngy-
M0 MmoEgmmoy, 36304Mmom, s330mMxdgmans bojoMmmzgmmadn Rodmyomnod-
390 Lodg60MAgm n6039MbLOGH00. Sy 36039MbOBIHIO0L BMMInMYdS
bgamb 3976ymab LogdoMmm3zgmMb N6M303079M dob30mMxdab o LOFY3607-
Mm 33 3900b 3MmMEYJH0mmonb sdommgodsb.
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bogohmggoemb bsdgb09hm-33093000 bobBgds boghmsdmhnbm F9x0090906380 o ...

203mbogmgo 3oMmBH6nmmmonb J39969060b bOAgE609MM-33emMg3000
LObLEHYIS LogMmmdmMabm dxa30bx05030

ML IMzMMOM MMmZabndoENNL - ,,93MmM3xmo godmzzmg3gdn bogo-
Mmmn3gmmb 0bm3zoEnyMma gobznmomgdabmzab®, abognohnznm d0dwnbomy
69m0L 93MmM3e3d0M0b oR0656LgdNM gobbmMmEngmes 3330 —,,33Mg3000
v 39079353900b bazgMmmAa EaP o 93Mm3o3d0Mb dmMmab moboddmmagmonb
39dmMngMg00 smIMbLzmMgm 3oM@Bbommmonb J39y6900b gMmmzbymmo 33mg-
30000 bobhgdgd0b gsMmgdnM 365NdNL gBom*“ (https://www.inovdev.ge).

LadMmggdhm 33300 gobbodmzmymoa 30M3gmo Ea30¢gdab - dIm-
Logmgm 3oMmbHbommmonbL g943bo J39y6obM30L 1996-2019 66 3g9Momdn Lo-
093609Mm-33m930000 Mgohnbagob dgbobgd EbMomygdn dmMIBoEs - The
SCimago Journal & Country Rank-ab 609399 @oyMmbmdaan. gb sMmab bogommeo
bgmdnbob3mMdn 3mMmdoma, MMIgmoE dmEezb Fnmbomgdabe o §39y69-
00b LOdgE609MM NbNZdHMMYOL Scopus-0b AMBYEYTML B3BDY OYMEOM-
000. 009030 0MLYOYO FYMbIMYO0 O33R0 YM0S 27 doMNMVEO MYToh Y-
M0 d00s3Mmymgdabs o 313 3MmbzMgdamn Logbab 3obhgammnab dabgyw3zno.
30dh0M700L 05%d 9yMEBbMOs 5000-d7 gy 3odmMAEgdemmosdn dmMABaIOYM
34100 obobgmgdnb FyMmbomb. dmboEgdgdn 3doEYds 239 g39ybab do-
bg3n0. 1 gbMamdn dmEgdymns 93Mm3nlL sIMbgzmMgm 3oMm@bamMmmdob
6 939y60ab LoAxE60gMM LabLEHIINL MI67zNMYdS o Toma 3MBOENS 1996-2019
69030 239 J39ys60b ImMmab.

Mmammg J390mm dmEgdymo 1 3bMmomasb AsbL, 1996-2019 66-30 om-
9mbo3zmgm 3am@BbomMmmonb §39y690L dmMmab bogdoMmmzgmmm 5bodg sgnwm-
999 330306500 (42 3gnm0) s dOgMMMYLAL (67-7 sanmn) 8993MA. sxbo-
60360300, MM3 H 0600ggL0L 30hA396909m0 dgmmMLLY o bogoMmmzgmmb
293L hmano (184, bagMom Mab63z0MYd0 18 3MBOENNM gobbbzegzgdab dny-
byo350), B3gMad P39mgLo d3A396709m0 3g3L bmBbgmb (190). bmBom
M90h063d0, DgdmMomb0dbym 3gMmomedn, bodoMmmzgmmbomob dgoMmgdom
1390190 3mB0E03300 YMY3390 (84 3gnaMn), bmenm ¢a6D3605 B30gmd 86-3
30030MB7s. dbmemme 2019 6emab dohzgbgdmab dnbgznmyE bogommgzggmm
939y69000L Aodmbomzamab dgmMg dgmambydns s 81-5 sgnmo ygnMmogzb
39390Ls S 3330MbMob gdMOMMOnm (J39y6900 obabgmgdymns 339-
090L0 s YoMmgbo 3MB0ENJO0L Mgnmmodnm).
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303mbogzmgo 3oMm@H60mmmonb 6 J394y60b bLOTYE60gMM babEHmB0b MI6gMYdS O
3mB0E0d 1996-2019 6xddn 239 §394o60b AmMmab

BbMmoamon 1
> <
E 2 | .2 5 2.
2 c .5 €5 =2 2, &S
A5 |58 |938|238 (28 |52 |5828]s
~2 |5 E S &|lcs & | & o E SES|D
c3 |1 8S |99 289|129 5% | 228l e
2% | Be |[ERe|ERe|E s s |E€8R|&
o3| RE OorEloPE | SE c € ot 2| ¢
€SB | E 2 cEas|cEA |2 ® 5 25 €
m o | &€ OD&E| ©»&E D& IS D€ & | T
3360060 42 207386 | 202674 112213 1419614 | 387293 6.85 277
09mmMmybo 67 41360 40392 22664 401105 73957 9.70 184
bogoforggemm | 85 | 21188 [ 19303 | 13241 | 331828 | 39155 | 15.66 | 184
bmdbgmo 89 18464 17861 11786 293980 53290 15.92 190
009MO30E360 92 15273 14880 6733 123058 22387 8.06 112
GIOTQIGIUR 103 8362 8039 5218 102896 13599 12.31 17

fflyohm: https://www.scimagojr.com/countryrank.php

LoadMmmadbHm 33eM9300 gom33mabbnbgodymn IgmMg 0dmEabab - 3gEbo-
9Mab dbO3NL 369, 30M3g3ma bhadhnab godmg3gybadabob, gowoboby3zg-
Ho© vdmbogmgm 3ombpbomMmmoanb 9J3b039 J39y60b dgzoMmhngo 100-
100 993609Ma. 3gzomMgodn dgnMmhs dg0mb3zgznma 3MnbEndnm, Mabm3abog go-
9my9690mo 0965 06hgMmbyhag3aMmwo: https://forebears.io/ mommgym d3-
60gMdY Google Scholar-ob; LinkedIn-ob; Research Gates-oby ©s 06n30©OL
©obogd3900b MM3abndaEnnb MRoEnImyYM 390339MDY gobmazbgdym 3o-
Mo 0603MMBd303DY (bdnMa CV, BmazgMm 3nMown g33MoN) EayMmbmodnm
0m0dgdbo 39000930 dMbB398900: g3oMn, bobgma, bgbo, ELOYO0L Bgmmo
36 y3s0mybo LobBogmagdmab EoLbMYWxdabL Bgmo; odhomMmxdab Jdomeybo
00A396909m0 o ARodmmzmamo 3oA39690m9d0b odbob3zgma abhgmbach-
339M©900L dobodommydn. 36036y 06xMMISENBY oYyMEbMOnm -
306w 353609M0b dbo3n 30M3zgmo 3x30mn3o300b godmg39y6900Lob.

990M0mb03b7 M0 ©o33mMgodnlb dgLMymgdalb 3gIaaE dAMbogzmgm
3oM@BHbommMmonb J39y69030 godmnzzgms 0990930 Hhgbwabingodon:

- Y39mo 439y060dn mzomadnboggdos 373609Mms ygbmamdon gbo-
©moO0b domomo dohzgbgdgmn, Mo gobLognmmgdnm 3630330 33ManbabLY
o bmadbymdon.

92



bogohmggoemb bsdgb09hm-33093000 bobBgds boghmsdmhnbm F9x0090906380 o ...

- ommo dgbodhbgzns 373609M-033Mg30MM0 O 9300gd0 Mo 3gM-
bmboab ,,a09M9xd0L" byMocn, 3060036 Ladgmms baobdhgdob sdwab 3g-
09390, 393609M700 303D03gM0 LLJIg0o0b bgzgmm s nym dso 93-
9mbLL3MOL godm. MYIE, ¥0bLY60T6s300 3BgMO0F60L Bogomamn, MMEYLLE
LoY39019bME MMZsbndYOYM T7(3609MxdoMs gMM3bYMa d303n0b 390339
Md) MoMd3MY M6303 3MYmo 33ab bomgmo byMocmn 0339m900.

- 993L039 939ys60d0, 30M3zgma bHsHNOL odmgzgybgzdnbob, domamn
bodPomm sb30 EoxngdboMes (bdnMa® BNBN3s-Bomgdahnznb dndsMmoymydo-
0193 30, b E, MmgmmE Babo, 3Mhmanmadn, 56y 393609Mab dnym goEbowgdy-
mo dMm3g00b boo Google Scholar-dn, gognmgdnm dmbabMoggdmas bbgs do-
00M0Y 090006 FxoMY000. 50603670 3Mmegbonb 393609M-033mg3M9-
00bm30b 30M3zgmo bhodoob godmg3zgybgds 3Mmanmab dobywzncm bdoMo
35 Byandy y33m g oLB30 aym). 9L doagMas HBYAMIMBNB6YMN 3MmMydhom
©3930606Lg09mM 3393080 0g6s godmygbgdymo (Shatberashvili et al,, 2020).
9L A3960 SBM0m oMab Google Scholar-ob 3Mmaomgddo 3oMzgma bbb
3Myaxz30dLoMYOL d3HMMmMs AbM0LB, 3060006 Jnbo gem3zgMmLOS oM ndyxdbydd
06hgMbydHLzME3390 s YMoMgds oM 3Mab godsbznmygdymn 06g3mMAs300b
LOBYLAHYBY; bdnMns M6s3AMMIgMS CV-00, MMIMYOLYE oM dJ30 gyagmdo
3Mmagomydn, 0133, 06(hMbyd3dn domn bhoahngdn gobmogzgbgdnmao..

- 30smabo gobommgdnbs o 33magzomo 0bLHOBHYHIOOL HIMmS-
3magbmosdo oM sMmab 3Mmaomgdn dmbybMmnggdma. dgsMmdam 33909L0
0gMdomgmoss Lobymdbogm 3y6azgMbobhghgddn. B30Mm 3339 9006036
0 330JMMA0, MM LEY3x0xLMS 3DYIMO0E5360L Tg(3609MxdsM gMmMzbyma
93909300b 39033900, M330b0 N6BMMBSENYMANLY s IMBDIEYOOL YTo-
mmgbo bhoboomdno.

- Google Scholar-ob 3Mmanmgdab YdMogzmabmosdo 3ohnmMgodalb doh-
39690900 domnob odomns, MyE d0x00m 0L 0800, MMB 30dH0MxdsdY
39396(H0L 3039900 39469030 sboma abygodxmn.. 9439 16 9nb036MU,
Mmd 30hHoMgonb doh3z9690mab godMmNbL 30600 bdnMmas yoemodn nbxmmds-
309 3Mmaz0mgddo (9o3: bb3s 33eg30m0 bazgMmmb dg360gMMms bhahngdab do-
000190 bogyMeM 3Mmaomdn, bMmo yomon sbgoMmndgdn, Mmamadoi oM
oMb 0gbhoGoEaMgdma MmIgmedg bobbagzmm-33emg3000 MMgabadE0-
ob LORMLEAHM FobOFMMNM6, 3M db3L BMEHM s Lb3zasbb3zs 33tg3000
L@gMML 6oMIMIBEEbgMM FoamznBnmMgdymo bhohngdns gobmozhy-
0-3003009070; goyosmogonb obgmo dogsmoman 9733b3ws, MMEYLLE
9o 393609Mab bobgmn gdmbzgze Lb3s 36mdama By3bngMmab g3oMmb ©O
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dbgmo Jagwgdab 9509300 godysmogdgma 218 bhohnom s 15859 3ohoMy-
00000 Google Scholar-dn 6oMAMEggboemn; Bmgngmam 3Mmgamadn gobmogbg-
000 03¢0MM0b 0003 godmd39ybgdnmoa bhoHngdn, BMZ39M MHo-
bab 693Mm0 bHIHNIONS BnM30bgOYM0 s bb3S). sbsBNB6300 nbOE, MMD
39Yomdgoab y9Mmogzmgbmos 3gmdm 3bnzgMmbohghadalb 3Mmaomgdda 393-
3b300. goyomogonb d5d9mbzgzs oM d733b330M0s dgmmMmLbAon.

- 3%0d0Mmom, 36y goz0dosmmae JoMagn godmEamgdsy, MmEabsi
36039MbodgHOLL 01y 3393000 MMZ60BoENNL 390339MDY 39MLMBLENL
060067 AhodmMbom3zomadn AMmma3bx07m0s Bm@m Imzmg domagmagznyma dm-
693999000, MMIM0b OmmMAn sMob Google Scholar-ob; LinkedIn-0b; Research
Gates-ab; Publons-ab o ORDIC-0b enmgmgon, MmadmonsE 3oMoadnMmos 99-
Lodydgmn 39MbMBaNL 30MdE 8630MNTBY 63EMTW. 51Y00 BngMInb o-
90000 dbsMyo ab, MMA 39MLMBIML oM ELFnMEIdS Nb6RMMTd300L T7c-
003 3ob63bmgdadg BMY630 o PMMAL 3oM3a3s, nb M30bMVZ0E gobabmgds
0 35Mbmbomdg bMymymanmo 063mmasgnab dmdgdbo dom@nzgn..

Logommzgemmb bodx3609MM-33emg3000 bobdagds boghmodmMmabm
9759300909030

609MmM30b 03 6060ndn gobznbomogzm LodoMmmzgmmb bodgEbogmm
33maznmo - Labhgdob dDmangmo 3ohzgbgdgmb 1996-2019 6engddn — The
SCImago Journal & Country Rank-ob d0bjw300, 2020 6eab 5 mjhmIdomab
9amdsmgmodnom (nb. gbMngmon 2). MmgmMmE 3bMomaasb RsbL, bozzmas 3gMmoa-
mEdo Jommzgm d73609Mms dngMm godmg3zgybgdymo LodgEbngMmm Bodmm-
9900b MomE9bmos 6,8-39M gondoME. (322-ab 2198-007), bmem 25 Benab
006d0md7 by 350003060 21188. godMmomas 3nhoMgdon 633MMTxd0L Mo-
mE9gbmodsE (6,2-596. 320-6 2010-30Y), bmenm GodhoMgdymo 633MMIx00b
MomEY6MOA 3,76-59M dmM0dsho (BmMBs(398900 gyMBMOAS Scopus-ab 63BL).

d0bob0dbog0s, MM3 2019 6gmb EgohoMmxdob MomEgbmods oym 5842,
bmemm 1996 6yl - 3103. 3530MMOM, 33305090 Zo33360mMdMm gL oMo~
LobyM39mo 890930, MOE deBdM Logommzgemmdn bodgebogmm-z3mgznmn
3MME1JH0MO0b 0MoLaMmbam LhndymaMmydab godmo.

MohmI 330dMMOM 3LY? 833330M©ImM 3bMawdo (2) sMLYdYM IMbS-
390900L o gudydgdm bhMagmbgob 2006, 2009, 2012 s 2018 Bengddo.
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bogdommzgmmb bodgEbogMmm-33mg300mn bobhgdab dBmzgngmon
00A396909m0 1996-2019 66.

BbMmoamon 2

2 [ap]
E (8¢l 282|282 €| sg|2ceg| B
S S & & ‘E & & “E & & c & S g ‘g & 2 E-’ O
2o 5|e33|o35 g8 |ga|gs3s =

S~ fas] N o) & 080 0 -
1996-2019 21188 19303 13241 331828 39155 15.66 184
2019 2198 2010 832 3103 262 141 184
2018 1944 1739 1214 12565 1335 6.46 184
2017 1722 1518 174 18171 2692 10.55 184
2016 1628 1493 1140 26235 2875 16.11 184
2015 1300 1170 933 30438 2573 23.41 184
2014 1089 991 783 30690 2548 2818 184
2013 1101 951 759 18252 3158 16.58 184
2012 1153 959 798 33151 3932 28.75 184
2011 1029 883 699 15771 3016 15.33 184
2010 752 668 552 22255 2373 29.59 184
2009 809 735 605 11733 1255 14.50 184
2008 684 648 514 16365 2613 23.93 184
2007 597 553 436 9938 1196 16.65 184
2006 706 651 517 11115 1273 15.74 184
2005 691 649 478 8512 1036 12.32 184
2004 537 510 405 8867 1093 16.60 184
2003 427 411 334 5813 866 13.61 184
2002 429 423 336 8548 918 19.93 184
2001 484 470 366 12135 826 25.07 184
2000 450 441 352 10565 827 23,48 184
1999 390 381 279 5446 609 13.96 184
1998 363 360 260 3889 599 10.71 184
1997 386 369 254 4392 764 11.38 184
1996 322 320 209 3879 516 12.05 184

fflyohm: https://www.scimagojr.com The SCImago Journal & Country Rank-ob dnbge30m
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36mdamay, MMI gb oMb LogoMm3zammb oAb LobBo3zMxdMxddn d30-
©9909M0 39MLMbaab AgbomAg3n, 9.6. RoMMALAHd0360 ,00E0" 3MB3Y-
MLYOOL BeNxdn O F73o 2006 Hxmb EIRNJLaMgdMmMa Gobhomgdab doh-
396909m0, 1996 6emab doh396909mM M6 goMmgdam, 2,8-53Mdd godMmneno.
2007 69emb, 6060LO3MB31MLM 6aMMeb FgoMxdnm, sdsmns 3oh3z96909m0,
bmanm 2008 gL (Lagmb3yMLM 2009 Banab Gnbos Bgann) 1996 Eanab d9dgmd
y39madg domamon doh396509m0s (16365 30dhnMgods). 898amdo 3030 2012 bo-
3m639MLbm Bgmb oxznboMes (33151) s dsmamon BoR3g690gma 2014-2015
6angodn 3g69MmAY6os (mMn3zg Bganb 30000-g d9¢hn).

2012 6emab 999aman dghoymmonb dndgdo, 3a304MMAM, nbsy, MM 2012
6ol o300930Ma 39MLMBsmMAL 3MB3xMLBY BoMbLLw3E]6 ,3MB63YMLLBHNL
3639od0” gohbo H o G n6gdbgdnb, gohnmgdab, bagMmmsdmMmabm Zm-
639MbYd3dn AMbOBNMYMANL MOMEIBMONLY o N330dHBoJHMMN6 FYMbo-
90380 bHaH0700b odmg39y6900b dIMmmbm36s/3Moczs. MmMammE bhasdhobho-
39 903bHM9oL, 050093003 oM IdYM360. MG, 90bL60T6s300 nboE, MMI
2016 6enab d90cgmad 3nhoMgdnb 80hzg6909ma dgLodhAbg3e dgdEnM..
230b gMmo-gMomon 30Byd0, A3960 sBM0M, nbos, MMB 3x3609gM-333eMY3MY030
0 93909009M3d 39MbLMBboAs Foombos L3M3Lbob d09903d0 633MMAx0ONL
9Mmbgm 35063 godmg39y6900L o 393gman bhndPxdab sMdMbYOMONL
3°0m, 390L7LAHO dgH03mMoY. d3MYdgmMNs 3NbNIEML B73MbLY6gdYmMO
00%0b Lb3zd 0030L9x07MY09003 o aboE, MM sgdhoMmo 0dnbaMymMdL
99930Lg00b 3MhgM0YagdDdY 9xBomds (Natsvlishvili, 2019, 452-453) ModYE oF
©adhsmyMo oM d53hgM©gd0m.

30bob0dbo300, MMI DMEI-3mMgdab dbsemmzgnyMmn HxbwgbEnom bo-
LooMEYOs Logommzgmmadn mzomgohomgdab doh3zgbgdgmoiE. 1996-2019
6eg0dn gb doh396909m0 6MIgMm 30M3gm J39yo60d0 - 533-30 oym 44.5%,
Anbgmdn - 57,2%; 3gonmmnabgodym LOdgxMAn - 22,4 %; goMdobnodo - 24%;
033m60000 - 25,6%; LoGMO639MNA0 - 20,5%, nhodd0 - 22,9%, bmem Logo-
Mo39mmmadon - 11,7%, M3 3oMgn 85w930ns. Mmy33s smbobndbogzns abog, MmMA
LodoMmmzgmmdn doh396909m0 ENVTYHMYMoE gobLb3zozwads Gomzgymo
33hmMmMg00L dnbg300m o ab BMZEgM 90%-0b goMIgdm Tgfygmob, Mo3
LAMYMoE Foymgdmo© dng3shbng. 2019 6amb ngngzg doh396909ma Logo-
Mm3gmmadon 8,4%-0b Hmenn aym.

3bMomasb abog gomga AobL, MMA 1 65dMMAdY GodHomMxdab dohzg-
6909mo 6mgdab dob6damBy 039mMxoL BYLHO© 08037 HI6I6ENLL, Mo
3m369M90m 3obhomgdnbs s mz300E0dh0Mgd0b dMboEgdgdnbm3zab.
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3MbY O AEaMToMgMANL goydzmogbgdnb dndbom, 330MMAM, Loby-
Mm39m0o bodgEbogmm bogdnabmdab bogMmmadmmabm doh39690mxdAL 360-
m0d0, Joon goyndsmoghbgdab mmbobdngdgdalb 3909303900 o Lomsbowm
LHNBYMYO0L I6YMZ30.

90 3MbLLYBMYONL EOLOOYMYONL F0d60Mm ogznbbybgdm, MM 2010 Byemb
0b-0b 93MbM3ngnbo o 30B67LOL Bo3YMBHIDHOL v3009d07Ma 3gMLbMbaga
3M06339M96(3090%7 33bmMgmdan H3xhHaLo LLLEMYdI® FoNMEY S M-
60360 oym 609MmMIab 3M9BY6HoEnab dgdmbzx3900. LOMBBIEM EIRN66-
Lgo0bL godMENL FxIge, 2019 6gmb LogMmmodmMmabm 3MbxgMgb(3070%DY
R339MbHIH0L v30009309M0 39MLMBboML dMbs6omgmdab doh396909m3d
393000 s093mb doomboo.

019330 38304MmMOM, v339Mo dbmmmme MaMEYbmodMng doh3z96gdmaod-
99 oMo babyMmzgmo 0g396(H0L o390, 3MTg dx930L dnbgwznm bho-
9ymoMmgoy, ModnE 3330obbAMOm 03 39MLMBaab Boabogmabydob, 306
oMol 3mbxzgmgbiznab Lol Mmogzdzmaomg, LomMmaabndogom 3mdodg-
®ob 693M0 o o.9. o939, YyuMobLomgdns 3MbxgMYbENdY BoMEagbom
960 603MMABY gobgymo sbsboMmzgdab 9x39ddH0sbs godmygbgdab bogon-
nbog. 36mdamas, MM dmagzam bogmmodmmabm 3MmbxgMgbiEnady gMma
39MbmBomo BoMaagbL gMm (56 MM) 633MMAL, DMZEaM 30 4-5 MOBIIZHM-
Mo - 9Mnb. BMgoo, boghmnsdmmabm 3mbxgxMY630900g dmbLbybgdg0NL
MomEabmds oby3g oMb P6039MboBYHIO0L bogmmodmmabm MabzoMmgdaL
90Mm-gMmmo 95A396909m0 o dabo goxdzmogbydeE 93E0MYdamMNg, Y63
LoLHYb M AMbLYBgd MO MOMEYBEMONL oMb boMmzdy.

30bob0dbogns, MMA LEMMYE LogMmmodmmabm 3MbRgMYbi30gddn M-

6060mgmdames dgbodmagdgma domommygnhnbagnm Fymbomgddo bhHobhng-
00L godmyg39y6900 o LogMmmodmmabm JLgmayddn hommzs, Mab bobgMmagon-

9™ 989JHI0BIE J393m; 303bFIMgod0.

The SCimago Journal & Country Rank-ob d0bg300 0033935, MMD Lo3-
393 39M0mAdn bogMmmedmMabm M633dMMAMMOANL 39Igo bddMMIM
36.96% (1996 6), gondaMs 70,93 %-dY 2019 Bamb. 39939 3g9Momdo, Jo-
Mogzgm 393609Mms dogMm dgJaboma 65dMMIY00L Gogmo Abmamom dohzg-
6909md0n, sb739 gadvMEOMNY 0.03%-s6 0,07%-0¢0g, bmmm dMAMbLZMYN
936Mm35d0 - 0,43%-056 0.82%-3009.

2018 B6enab dbm@om 93mbmansyM BMMYAdy ©o3mbIn sgHoMo®
3930000 dmbLYbydg00 Fgmmby nbLHMOYMa Mg3mmyEoab dgbobgo. o3
30M03MY0YmMTo 33930033 MMZ3b60BOE0Nd3 dJ(330Mo FmMoOsMa 3Mb3y-
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M96(hHn60M0obmdaL 06gJLOL 3ohA39690mMgd0 o gL E3WOMYds Y33
d0Mo goEbodym nbybhmoym My3mmyEnab. doh39690mMagdn MmgmM3
3©MY, 333 12 33adbgmnb 30bgE300 0YM IF3YIVBIOYN. 37 YIMIEMY-
0oL go300d0b30mgom #12 3agbgmdg - ,,06Mm35307MMO0L Agbodmgdemos”.
gbMomdo (3) dmEgdymns 2018 s 2019 Byddn bogdoMmmzgmmb 3mdoEns
3mmoomyMmo  3mb639MgbMHboMnabmdab o630M0dg030 BxdMombndbymao
0003969mab dnbg300. 3bMomamob AabL, MMA 2019 6geb 33eg30b o3HM-

9005 803gbgmab 8oA39690mM9d0 LT EOE IFIBIE ©OY33L, 39MdmE,

»30009M0J3700900 o N39MLOGBNENMY0Y", ,,33MM930 O gob3nMaMYds*
»30M09M300M0BI(300"

2018-2019 6e3g00b bogoMmmzgenmb 3MBOENS gemmodseyMma
3M639M96¢60M036MOab 5633M037x080 016M333079MMONL dgbadegxdmmonb

dabg3z0m
gbMmnen 3
Ne 2018 2019
Logomm3zgmb 3MBENS S godmzzmgymo §39y6900L 66/140 74141
Momgbmdy
0003969mM0a Ne12; 06m3s307MmMdL gbsdmgdammody 85 91
1M009M0Jdxxds s a3zgMmboxgngnmyds - 117
1201 LodYdom dogmnb E3zxMLboBNENMYOS 16 121
12.0 2 3mabHamMgonb gebgomamydab omby 117 120
12.03 LagMmadmmabm 08bsgodmMazmbgdmgdn 70 78
12.0 4 ©306h9MaLbadym 3boMygoL dmMmab MsbsddMmMIMMdy 91 102
33m™M330 © gob30moMyd - 75
1205 boByE60gMmM B38MMAYONL Byai3aLYd (2018 Bganb - H 74 74
0609gLn)
1206 La3ohabdHm gobosbogodn 72 75
12.07 ©363bsME00 33a933Ls o gob30moMYdsdY (R&D) 82 82
1208 3393000 06bHNHHIONL bamobbo 75 75
3M3gMEndmndIES - 79
12.09 0yn39mmos gabznmamgdnb bsmabbo 84 95
12.10 39603bsnd0 bogagmm 60dsbdY 69 67

flyohm: GCR, 2018, 236-237; GCR, 2019, 234-237.
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LodoMmmzgammL 3oMmgn 3MBaENS oMEgMomn Fohzgbgdomoam sMms 3943L, 0YIEY,
3060031 Myd M0 AozoMb 30M3xmM Fomgoabdny. §39Yyobs, mmbaob Lodn
00A39690m0m Asdmbomzamadn dgmmy obgymadn dmb3zs. 306036 Mab do-
99%00 gobommgoalb 3memadngnb gobbodmzmMabob EmEbalL bLodzymbgab,
L333ogn b3nMaab s 06M35307M0 93MbObHYTNL BMMmInMmxdabMzab (bo-
bgmdBogmb, 60969LL, 393609MYO3LY S obammgdsb dmMb) syEnmydg-
™m0 3033009000 0MaMbLYOMOY.

33 3mbdgdLbhnm 300L3gMadm 3MI3d60s ,,mMmANSgMMI“-b dgbobyo,
MMAgmasE gobym Bymb 1 30-97 11 Hmbs bmMmdmMAb domgds dgdmm (Mo
bmmOmab oMIMmd3d0 dbmxzmom dgmgma J39y6900b sA396909m00), bm-
MOmab sbomo 508900 godmayzabo, ghma domgabo g3Mm3sdn gobym 6gmb
©000M930LbHM0M O EITdHJO0mM 3 dbom 30309 dndnboMmy 6gmb gobo-
3bob 83Bo70L. gb BaMAdHgos LobgmdbaagzmL, d0B65LALS o 853609M-
000 9299 H0360 010603MMIMMONL NdMgnb 37I3ns. 93 SOHRMMASL
LobbbmMEgyMoE Y6 OY393d0MEIL goboomydab LobLH9ds, MmMdg-
™03 90 obom 3MEB5L oabEgab AMBoz30t M1MOSDL.

3mME60L Lud3xMbyab AbomMxgdL Ammab BgIMMbNdbyma 3039060 -
30magdgmMny, MmMmgmmE 835 BoModgxdma bogMmedmMabm godmEENmgdy
30bHnMadL, Maba gobbmmEzngmgdsl dbmmme pdsmmgba gobommgdab
LObHYF0d0 Lomobom bLO3bMbAEdM 33mMN)0500Lb dJHzo©Ys d7]-
Lodmgdgmo, domo Imxmab d533e00. bagMmmodmmabm godmEomgdom
sbgon 6oMAdGHgdymo dmEgman dbmeme bLodgbomadgm 3bazgmbodgdhno,
Lo B93MIMB0I6YMO PNIMMZgnLbM30bL boyzgmagbm bogzmEg Yyowndgd..
2060367m0b 3gLobgd dMazsmn 36mdamn s3hmmn Bgmb (Audretsch 2014,
Etzkowitz and Zhou 2008, Guerrero et al., 2016, Leydesdorff 2012, Rasmussen and
Wright 2015 o bb3.). 98 boznbdg 3363 33973L 693MMIgdN J3bmgm Mbs-
03hmM5006 gMma (Gagnidze, Dominici, 2019, Vesperi, Gagnidze 2018). ofMo-
9, MmagmmE bodommzgmmadn gobbmMmEngmgdymo 333900056 0M33939,
bdoMa 00969L0 s LobgdBoRM (Psx30656L7xdYMN 33g37000) 3oMmomyg-
M0 950800 baMEa396 Mbbgdb gMmmnandazg 30960Lm30L (0Mga35dY,
©omygndznma 2015), 3060006 3M 3MLIOMOL nbgmo 3MohBMMIS, Mmm-
3mMmoE bmMomab 6oMAMgdedn 39©as. smbndbymn 30M3aE dLHYMYOD,
Mmd bogommo gobommadab dmmodnznb sgnmmdmagzn 53mbmadnsnb go-
630005M9030M36 ddnMmM 39330Mam gobbomas (Gagnidze, Maisuradze 2016,
Sepashvili 2019). 3bg39™MMO530s dnbomgdn ob 3603369wmm3560 33mMomy-
0900, Mo Lodydom dogmab bHMJdMedn dmbEyds dgmmby nbYLHMOYM
M93mmE03LMob o3e3d0Mxd0m. v3 390093900L TgMdomagdabmzab 3b6o-
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M900b gobobmgdab MyzmemyEnab oE0mgdmmosb oabmbLydgb dbmamo-
m30 30sMmxdymo 33eg3000 396dmMgdn (WEF 2018, RFIR 2016). 9603630
3MmEgLOL LEMOGVE s AE3NMY 86330M3x0nm BoMAsMM3530 Lodg6oMIgmM
36039MbohghL, MmammE dgbamadgmdab, bogmebenb dobdomdg LEs3MY-
00L, 33293900L 3MAgMENdM0BENOL, 60965L0L oboma Lobgmdgdab .-
69Ma30L, Bgdbmmmagnalb HMmabbygMab dobdndymoamydgmb 3609369mm-
3060 Mmmob 3gbMmymagds dgydmos (Gagnidze 2020, Gogorishvili et al. 2019,
Lekashvili 2019).

3930mM90gmne 3m36036mm, MMI 93mbmangab 0bmzgonymo gobgzo-
00M7500b30b IMB06o3g 3946900 FoMMOb 00D69L30 OLLYYOYMO
033m93M90ab Gomab BMEOL. dby, Fogomomo, ,93 27“-0 933mM35MM
45%-00 ©abogdg0mo 39Mdm bygbhmman. 0d3-dn gb doh3zgbgdgmMa 78%-ny,
A069080 - 62%, bmem 003M60sd0 - 74%" (ECRD - 2013, 7). 30939, ,LodYdom
dogmodo 93Mm3zo3d0Man ymzgm 100 303%g 6 333m930M0n0, MMEs 03039 doh-
39690900 533-d0 oMb 9, bmemm 003Mmb0sdn - 11. BMEab HgbwgbEnnm bo-
LOVMEYOS PFdMMIL goboWxdodg 3obgyman obabomzgdnb Gogmo, Mo
93Mm30330M3n bodyomme 333-0b 1,3%-00, 989-00 - 2,7%, bognm 003mb0sdn
- 1,5%" (COM - 2011, 2,8).

L3 3609MM 3MMEYJdHYMMdAL 3330 boJoMmmzgmmdn

LodoMmmzgmmdn bLodgEbngmm 33mag3z90o0b 3MIgMENoMNBaEN0bY ©O
3MmMEJHogmmonb dgbobbogzmo Mod)60dy 3Mmadbho ORN656L..
60MIMmaggbomoa bhohnob 01933k 03obmob 3o3d0Mans 2017 Ggb MYbmogzg-
mob gmmzbymo LodgEbngmm mMboob d0gMm oxNbsbLYOYMO Lodogobh-
MM 603MM3ab - ,3930mMgL0 LOZebTobsNMgdMM VBxLYOYMYdgdab 3MM-
339bmMM-FobBoZMmxdMy00L 33mMg3000 3MMEYJHoIMMoOs bogdommzgmmaon
d9LMYmd0LLL gobbmMEngmgdymo 33mWY30. gobznbomogzm AhohoMgdymaoa
33m330b doMoma ©ob33690bs o 3ngbgoddbL.

33m3930L doMmomon 30B6ab nbombgzo, 3nMab3om nbhgmznmyb 0g-
00ME00), 3odM303000b50 bogJoMmmzgmmmb 3 bobymdboxm o 3 3gMdm ybo-
390badgdob 260 3MMGBIbMM-IobBagzmMgdgma, LHMYJHMaMmmdyma Jo-
nb3zoMab godmygbgdnom. 3zmgznma 3MmEJdogmmodaob dgxsbgds Google
Scholar-ob 3mb6o(3g0mo 00%90L dnbgE300m gobbmMmEngms, LonEobo@ go-
60LodM3Mo 33tg30d0 AMbBMy Mmomgyma Mab3mbwgbhob dngm, 2007-
2017 6eng0odn, 3godmdg39ybgdmoa 370m03o(30900L MomEbmods, 3ohnMmgodab
90R396909m0 s ,H 06ggL0* (Bosnd3znma 2018, iv).
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33MhmMab sdMom, ,,0Mbd Mo godmbogmabgdnb dogomomdy 033909-
00 (H96096300, MMI JoMmomyyma yLE-900 gobbogxrmmgdnm Eadom dgx0by-
090L 33ma3000 3MI3MBg6HT0 0M9x096, Mo 3308304Mxd0bgodL, MMA gL do-
0oMomgos Logdommzgmmdn Logdome LYLHI© oMab gobznmoMmydymoe*
(Doomnd3z0emn 2018, 4).

3393030 0603670y, MMA ,,309MJ39Y6903m0 390M030(309000 Mo-
mEgbmody, doMmomaoE dgMmygmdEs 0-ab 50 gMmgmedwey, 10 6enab go-
6003mmdodn, 0dEs 3MMBaLMM-FoLBogzmMgdmMgdalb 50%-b, smb0dbym
39M0omedon, 2 06 6ogmgdn 3x0mogzons vJ3L, Google Scholar-ob dMmbs399Mo
00%0L dabgznm. dgMmhgymo 6 Y6039MLOBgHOL 3MMRYLMM-TobBZMYO-
mgonb 36%-0b 30m0gdoEngodn Logmome oM 0dgobgds Google Scholar-
ob 3mboEgdmo 05%v3d0n, 2007-2017 6Myddn. Bom 29%-b vJ3b 5-B9 6ogwgdn
3900303300, d0mem 10 6ol gobdogzmmosdon, Mo@E 6036030, MM abobo 1
36 133Mm 6o3mM9d 330mM035300L 9939Yy6900696 MMBEMNE 3gMomeadn. .-
90(h9000, 3MMAgbmM-3obBd3MgdmMxdab 30% 9939y69000s 1 B9 3y0mo-
303030, Bannb gobdozmmmosdn” (dosmndznwmn 2018, 33).

33m930b 399390 d3bhmMo sb336ab, MmMI ,2007-2017 6yddan, godmy-
39Y69073m0 603MM3700L MaM©)bMOnbL dnbg30m, Yyzgmadg domoma doh-
396909m0 993L omoob bobgmdbogm 3P603gMLboBYHL, LooE LodHomm
3Mab 9 gMmgymn, soma Beab gobdogmmosda. obg39, Jomamas mdagabab
Lobgmdboxm bLodgnEnbm 3y6033MbobgbHob doh396909m0. 83039 Bengod-
do mdomabob bobgmdboxrm y6035MboBgHOL Lodyowmm dohz9gbg09m0 6-b
990003960 (DoomMNB30eM0, 2018, 41). ,,A3dHOMYOYMO 363MNBNL JJI3S, 3o-
9m033900 H9609630s, MMI 3393000 Asmomymo 6 Y6n39MboBghob d50-
0b3930d0, 3MMABaLMM-BoLBs3zmMmdMxdab dgnMy 6o6nma Jabob LodgE6o-
96m 3MmEJHL, 39Mo3mabmods 3o 339300 ogHn3mosdn Bogmgdo sMab
RaMmaymo* (dssmndznano 2018, 81).

999Mmomb0367n 3393030, IMz30m0 LonbdHgMmabm IMLIDMYONL T0y-
bgo3zo, 330JMmom, 390093900 3oM3399MmbBamo® 3MIBYLAHNS 00 BnDYD-
010 godm, MaByE3 B9d9mm 3339 300LxgMgM, 39MdME, SMILMYMYMBNMO ©
yomon 0bxmmadogoob 399339mmo Google Scholar-ob 3Mmanmydn, sbY39
2007-2012 6emyddo 3Mmxaomgdab 399060b dImmbm3zbab sMmombydmods cby-
90 o 3900gma - 39Mbmbomab dbMoeb doMomsn 3J336¢0L goohobo
3°6033Mmgdmo 653MMAx00L godmg39y6900dg, MMAMdnE 93hMAshy-
Mo 30LobYdY 03330 s Lb3.

339300 93¢0mMab ob336900boan goabbbgogzgdnma dgbgymgdab
001bgo300, 390006b3g00m ©oL3360L: ,Mx3Mgbods v60mM0BId g30h-
3969, MM3 3MMRYLMM-ToLBO3MYdMd0L 33magz30m0 3MMEYJHoYMMOnL
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0Mob yzgmodg 30Maow 6060b6MAYHY39madL Lobydboxmbogob dn-
®909m0 EoxNbabLYGNL DMES, LoLBIZMM od3znMm3zab dxdEnMxds o
LogMMadMMabm 30330M700L godmngMmgds, MadnE bogMmmadmMmabm Lody3-
609Mmm LaBdMZIEMONL 693MMOL, 330930 o godmdg39ybg00 yEbmgm 3m-
™m9300b00b gMmoE ©o LogMmodmMmabm 3Mba3gMgbi3ng030 AMboboggMobY
031mobbdgos. o OmMmmMmML, nbgmo Lobob 33Mo©Ydn, MoE gobodnMmmomgob
3MmMxabmMASLEs3Mmdx00L sd30Mmz0b BMELL, LE3MgdNLL s v-
0060bBH Moo LoJd036MONL FndoMmMPmgdam, go3mgbob obwg696 oMo
3°9m739Yy6907m0 330mM03030900L MOMEYBMOBDY, 0M13gE Bom baMmabbdy.
ommob gx030¢0b 300MMd90d0, 3MMRgLMM-Tobbo3mgdmMada 333 og3M-
dgma096 godmg39y6900L, Mmy33e domo 3x0m0ng3a3ngonb boMmabbo o bodg3-
60gMm gogmabo 30M©Y0s" (Dosmndznma 2018, 101).

03069 $030b0d30mab bobgmmonb mby-a0b g3mbmadngnbs s d0B6gLOL
3339MAHIHBI 2015 bbb onbym LadgxEbngMmm 33mg3960b dooboybo-
390badhadM ExN6s6LYd. 3g-4 3bMamdn IMExT MmN Bozxmbghdy do-
00MYMx0900b d0by3000 ©ORN656LYOYMN 330M93900bd o RaMmymao
33909807M0 39Mbmbomab o bHYI6HMS MomEabmod..

0bY-0b 93MbM3n30bo s 30965LAL Bo3YIMAHHBY L8TY3609MM 33eM93900L
300LLY6039MbodHIHM IxRN656b7xd0L AdA39690eMgd0 2015-2020 GeMyddn
BbMmoamon 4

09m6060my
dofMomo©n

9m6060my

30Mm3yghHgoab bogMmorm 3mB3gmo

9mbobogmy

6gmo

MomEybmoo
(8.9. d0dommymydgoaL
dnby30m)

939009007M0
396Mbmbogmab
MamEybmos

33900
39MLbMBomMab
MomEgbmos

LOHYPIEHMN
MomMEgbmos

2015

6 (9.9. 3 - g3mbmAngnL
0085Mm0)mMydo;

3 -00969L0L 0A060bLAHMMYOAL
908oMmmmyds)

31

19

2016

9(9.9. 3 - 93mbmadngnLy
0000Mmymyodo;

5 - 00%690L0L v©INbabHMMYdNL
008sMoymyody, 1-
06¢hgMmoobEn3mabyman)

35

24

2019

8(9.9. 3 - g3Mbmd0znbo
0030Moymydy;

5-00%69L0b 5dnbobdHMmaMxdab
90dommmydo)

36

18

2020

2(9.3. 2 60%67L0L BN60L-
HM0Mmy00b dndoMmymyd.)

10

5

dobogo.
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0by-0b 93m6m3030bo o 00B65LOL BOIYMHIHD) oRN6S6LYOYM
33mM9390L dmMmab yymomgodob gozedabznmgdm 2019 6xmb ©ox3nbsbLY-
0y gMm-gMo Bomgobdy - ,,030009309M0 39MLbMBagmab dgMAg3zalb 3Madg-
03990000 s domo bLygdnsbmodab MggymoMmgdnb 33mg3s” (3Mmgghab by-
d-o: sbmEnMmgdymo 3Mmagbmma 6. boMadg). 833mg3M9ds 36w0d Ao-
shomab publish or perish bobhgdnb godmygbgdom, MMAgnE Ladyomgdsb
0dmm)3e dghH-603tmgdo© d7930M©IL bygmmzbyMo godwoamoa gohoMmydgoda.
3Mmgzgbmmms dmbs399900 d0g0mo aym 2019 Geab ogzmobn-9330bHML
39M0medn. 3mbo(398903s 0A3960, MM 2012 Bdd) 3MMBILMMMS OO
6060mabomznb oM aym gbmdama gohomygdab LaLHYDS, MoE 97 39MLMBL-
mob 3mb6s33999000 360MOBNM EOILHYME, 3gMdmE, 68 Fomgebb ©oy-
0gboMmEs 6xmmz060 ohA396909m0, 2019 Bamb obgmo o3 39MLMBsAL
MomEabmdo 34 aym.

3330J0MMdm, dnmnobo@ 0bLY-Lo o 53MbMIn3nbs o 60H6LOL RQo-
39mbghdg d9§060mn damAoMmgmdab goboydzmogbgdmo, 9330w Yo9-
™o 9Mmnsbo d0b0domyMmn dmmbm3zbgdobs o LHNTYMmgdab mmbaobdog-
09000 3obLdM3M/©o69M33d MbY-0L Y39wWs Bo3YMAIHdI. sbg Abzgwm-
00L Lo®yyd3zgmb g30dmg3L ab Gogdo, MM boybozgmbobhgdhm oxNbI6LY
0bY-0b 0YMEEOYWM BogYMAIHBI Y39WdY Foamny, 30650036 Bogym-
H9bHoL M00MGPM v3909x307M 39MLMOIML dmenm 10 Genab dobdogdy do-
60973 LOT3gM oJ3L T0MmdIMO EORNBS6LYOdY, bmemm 3MmEYJHoymmods
LL3O BI3YMDHIHIO6 FxEIMIONM - IOSMN. 33339 BysMmmb dobyz0om 5L
95R396909m0 93mMbM3n30bs s 30D65L0L Bo3YWMHIHDY 1-0b HMEas” (Do-
omM0d30mmo, 2018, 51-52). 89009359 MMm0gbHMmgdYmo bhndymomgdob amM-
0oL 0ygbgoL MLY-d0 yzgmody 6oMIsBHdymMn o dmozamn godbgzn domy
- 99L(ho o LYOY6xONLAYHY3aMM Bo3IMmBhH0, M3 oLodNdMxdgmMa go-
dmEomydve.

0336900 O MY3MI)6I3NY0N

4ym39m03g 978momb60367™M0©6 0633939, MMI LagoMmm3zgmmadn (nby-
39, MmamME smdmbogmgmab 3sMm@Bommmonlb bb3s §39y690380) bagoMmms
LodgEbngMm 33may3900b bymdgbymody o, 3gbodadnbo, §39y6ab Lodyi3-
60gMm-33mgz300m0 Labhgdab bogMmmsdmMmabm gxobydgddn 3MdOENAL go-
303m09L900. 306000006 bLogommgzgmmadn bodgEbogMmm-33mg3znma abbdo-

H3b300b H3ghHabmos 36039Mbohghgdab og3999d3Mxdsa00, 9730 d]-
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™m0 P6039MLOBYHY0Td MogomyMa 3x339mmb bdMadhggns 33¢ma3900L
3MmMEYJHommonlb sbodomagdmo® o 009900L0 3MIgMEosmndaEgNab

bgmdgbobymodo. bosdnbme, bogdoMmmem dng3oAbos 390ga0 mmbabdnydg-
00L godoMmyodo:

- 30600006 330M9300 3bo3ym 39MbMbsmab 3MmMmEYJHommdab 3o-
33000 Lo3Mb3YMLM 30009006, boemm J39yb6abo s Mby-0b 0b@Hgmaba L-
9336096Mm 3MmEYJhommonb ymzgmbeoymo bhodomymo B, 16039-
Mbohghg0dn bobyM3gm0s oNbxMamML ymzgmbmoaymo Mm30m630M03x00L
36MogH0gs, M3 ©gYMEbmos mnmmygymaoa s309gdnyMma 39MLbMbomabmzab
09073039090 dnbodomyMmo dmabm3zb900b dxgdmmndoeb bomsbam bdhndy-
™0Mmgodnb Loxyd3zxmdg (3odmg39y6903a 653MMAxONL MOMEgbmMds, 3Mb-
29M56(309030 dMbobamgmods, 3odhnMmgds — sMmadbmmmeo m3znmzgohomydy,
33™M39300 3MmYgHgodn dmbabngngmady, smnaMmyxdym 6099080 633MMANDL go-
9mJd30y690s s LO3Y);

- gondamomb LLdgEbogMmm 33w 3900b EORN6BLYOGAL FMEYIMOL
Lobgmdboxmbs o P6039MLoHYHYO0L FbMNELE. ORNB6LYOS TMmbab
MmgmMzg 0gdshymo 3m63xMLYdNL dnby3znm (gnboyMmn 9780mdaL Bo-
bamabyde), sbg3g, dombyym dx9adg MMNgbhnMgdnm (0630 YIMND-
90b 6obo0LYd.). EoRN656LYOs Bndammymo 0gbgb J39yb60L 93mMbMAnznb
©0M3g00b gob30maMgdnb n6dHgMmaLgdnb gomzsmabBnbydnm (sbg3zg, Bom-
399 009690006 ENIMMZaL BgI3e), MmamMmE gb B0MI ,mmdmogm-
Mo“-b 990mb393080 bmMEngMEYOL;

- bgmo 3796ymb 3MMa3gbmM-3oLBogzMgdxdabL bogMmmadmmabm bo-
093609Mm 30380M7500L gomMBo3z9dsL. bhndymoamydym 0gb6gb bogMmamodm-
Mmobm bLodgE60gMm LOBMBoEMYdaL B6x3MMdY, 33tMg30 o odmg39y6900
73bMM 309330036 gMmo, bogmmodmmabm bodgEbngmm gymbomgdab
Mg3mmggnab 693Mmods, MxEg6096dMdy, bogMmmodmmabm 3mbxgMmgbio-
9030 dmbobomgmoy;

- 306000006 LogMMOdMMabMm bLodgE3b0gmm Myndnbagddn 9603369-
mm35600 3odhomgoal, 60dMMANS MOMEbmdab o Lb3zs dohz9690myd0,
9mbobgbM0ggdgmns 993609MM O ¥3007307M0 3xMLbMBaMAb 3MmaEneg-
00 LO3xE60gMM 3ENOHBRMMIYODY, MoE PbLO obbmMEngmEL L3gENVMY-
M3 ohM96063907m0 dsINbabhMogngmo 39MLbMboab obdsmydom/
mMgobodgdom;

- 09030Mab MmgmME o3ogd03M0 39Mbmbowab, o139 bHYIbdH S
LOLBOZMM EOBH3NMMZS O gondoMmEML 33mgznma 3mA3mbybdab BGoma,
MmgmmE 39MLbmbomal, o139 LHYIEHMS LobBsgzmMm 3MmgMadada, dom-
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030b bo3x6oMTgM o 33mMo3000 6oM-hzg30L ZodmMITo3900b dod60M.
30xgMymo ggmbmadngab 30MMAddn n6033MLbOGHAHId0L AbMneb dbmenme
LoLBO3MM 3MB3MB6HBY dLYM0 o 3§396dhNMYds F0b IMd3zgmgdyMm o
006037000MmMm39 dmmnbm3zbgdabowdn 39xx8gMydgm IMmEmdg dghy39madl.
3330JMmO0), ymzgmnzgg 999momb0dbmo bymb d996ymab bodgEbogmm
33939000 3MMEYJH0xmMmOnlb ddomgxdab o Logmmadmmabm dgx3oby-
09030 J39y60Lo s MbY-0b 3MB0ENx00Lb 3603369MM3600 goydzmogLYdLL.

PS. bodommodgmn — bhohnsdn BoMImEagbomoas 00 33mg30L 6obomon, MmIgmoE
dbomoggMmoans gzhmzmadnboob (EU), 098mgho§nnb dboheogghab ghmz6300 imb-
enb (NED ) go smdmbogogonb 3shgb6omhmdnb bodmgogogm bodmgoemgdnb am-
h3d0b (EaP CSF) dngh (3Mmmggdho ,33m930bs o 8983303700b bygmmdn EaP ©o
93Mm30380ML dmMobL 086533MMIMMONL godmngMmgds smdmMbagmgo 3ombhbo-

mMmdob 939y6900L gMm3zbyamn 33mgz0mo bLobHgdg00b dgEseMgdomo sbsndab
3%0m").
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The Scientific-Research System of Georgia in International
Evaluations and Some Directions of Its Inprovement’

Ineza Gagnidze
Asssociate Professor
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The rapid and leapfrogging development of the world economy is linked to
the Fourth Industrial Revolution. It is estimated that “across all industries, by
2022, growth in emerging professions is set to increase their share of employment
from 16% to 27% (11% growth)” (WEF FJR 2018, viii), “57% of workplaces in OECD
countries will be at risk of automation” (Nuttall, 2018), “by one popular estimate,
65% of children entering primary school today will ultimately end up working in
completely new job types that don't yet exist” (WEF F) 2016, 3). Such predictions
give researchers the basis for announcing Reskilling Revolution (WEF, 2018;
RFIR, 2016). It can be said with high probability that scientific research can’t be
replaced by artificial intelligence.

A part of the research funded by the European Union is given in the article
and the scientific-research system of Georgia in international indicators together
with the Eastern Partnership Countries is discussed. In 1996-2019, Georgia was
third among the Eastern Partnership Countries after Ukraine (42nd place) and
Belarus (67th place). It should be noted that Belarus and Georgia have an equal
H index (184, despite the difference of 18 positions in the overall ranking), but
Armenia has a better indicator (190). The innovation opportunities of Georgia
are analyzed based on reports of the World Economic Forum for 2018-2019.
Georgia has a good position with none of the indicators, but a special failure is
in the first of them. The country turned out to be in the second hundreds with
three indicators from four in the list. The reason for this is the lack of necessary
connections for the formation of the knowledge triangle, the triple spiral and
the innovative ecosystem (between the State, Business, Science and Education)
in defining education policy.

1 Gratitude: The author gratefully acknowledges funding received from the EU, NED and
EaP CSF Foundations. The article presents some of the research that is supportive by
EU, NED and EaP CSF. (Project title: “Enhancing EaP-EU Cooperation in R&I through
Comparative Analyses of EaP National Research Systems”).
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Theanalysis presentedinthearticleis based onstudies conducted in Georgia
on the productivity of scientific research. There have been offered the ways to
improve the situation, in particular: introduction of minimum requirements for
TSU Academic Staff based on appropriate incentives; increasing the volume of
funding for scientific research from the State and Universities; funding must be
provided according to thematic competitions (Encourage Teamwork), as well
as focusing on the achieved result (Encourage Individualism); funding must
be directed to the development interests of the sectors of Country’s economy;
encouraging the membership in the international scientific community, research
and publication with a foreign colleague, membership in the editorial board
of international scientific journals, reviewing, participation in international
conferences and others.

Keywords: Eastern Partnership countries, scientific research system, global
competitiveness, innovation opportunity, entrepreneurial university.
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30600033099 bgmIabob3EMIAMOL, MMgmMME B396)6HMO

IR0 00 3MN30mMy305?
096309 39Mmo30 9300 smMOg6ody
3hmxgbmhon d90030600L emgBmhn
03. $039b0330000 bobgoMONnL 8- Boxndnb goeoyes0gon 3ohenmoemgnob
00000b0b bobgedfoxm 96039hboBaBN 3968hab sm3sbhy0gog0en enhggdmho
tengiz.verulava@gmail.com revaz.jorbenadze@ecc.ge

3060hmgomdnb 03300 39230900 300bbAMOL LobyedFormb 30009
070900b dmbobogmds 3dhy6390ymb v3(30090900 Lodgenznbm byhgznbg-
000, dngbgeogoe 8vmn 3oesbenbybshnsbmdnbs. Fo68hmgemonb ev330b
3920900 bobyedfoaambgeb dmnmbmzb nbyon 3menBn3nb o LodmJdgeom
39309000 39093039000, hmdonmoi nnmfgze y3900bomznob bgodnbof-
30m00 33600339. $968hmgemonb bghgnbgon oh d90degods gobnbnegom-
09b hmgmhi dbmome 39hbmbooyhn 30b9bnbA3g00mMdY, hoegsb dnbn bm-
30909h-93mbmadngyhn 0369000 godm, Bobdy dmmbm3zbs bdnhoe vBohgdb
ohodbmomo nbenznensoyh, shodge bmgnsogh bobnomboi o dmnmbm3zb
dmdbadohgdgems bobbhgdab 3oghcmnobgdob. bodgenENbm dodhnb nbgon
00300g079hg0900 - hobgn o 3ogh33930m0s, oshobhyon nbgmhdsine, d9-
dmyey0en 3mb39hgbing, gohggobn 913998900, bodmagoemydhnzgn bnzgonb
fohdmgds, 30b6030hmdgdLb bodyeniEnbm 00H0h%g g3mbmadnggho yhong-
hamdgd0b gobbogyomhgdge amhdgdb, hog dmnmbm3zb bomsbsem hggaen-
hgdnb 899060009000 T9893039000. g3hm3nb g39y690dn, bogoi nbengn-
e0b nbobbyho 30000 3060033900 oh ohob Eodm300907000 dnbo Fob-
dhmgomadnb hobidy, dmg89090b 36039hbooyhn, boymagemsm 3360033300
3hnbindn, hmdgons ®@ohogb dmge dmbobegmadob. vesdnsbn Jdsmoegbn
bmgnoogha ghmygyons, hmdenbmgnbyiz, 3068hcmgemonb eoE30 JR09000
00 oho 3hn3nganoe 3obnbnegos shadbmome 33806008yhn o gonzyhn
dn%99%9000, ohodge 3hsgdodaen, 3800nBshyon dnegmdgdnb godmea, ho-
0396 36039hbLoogh bgednbofizemdmosl bohggdgon dmog3b hmamhs nbeon-
3000000300, 60939 LOOMZoEMgONnLM30LY3, hoegeb JDhb390yMiL body-
dom doenb 3hmeyddnyemonb Hhoo.
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bo3396dm bNEBY3900: 39600330, 900805600 JRCYOS, F9bEOE3NL

3330909, 36039hboogho 30600(330.
JEL Codes: 110, 111, 118

dgbogzomn

9330060L yRWgds 6036030, MM 030 0MOEOYMOE goMabhnMmydy-
moo bodommnmgdmogzn bMMIZo0m o Job 0Ee3L nbgmo J37090900L030b,
M3 9MM393L 0L M33007RMYOLL o M0MbYOSL (United Nations, 1999). so-
000600 Y3000 16039MboYMNS. LogMmmadmmMabm LODMZaEMYds d-
000600 33mMg050L 16 gobnbomogzab genmdomyMmo, bodommmnob ©o
006006mM Loxyydzgmbg. Inxbge3e Ndaby, MMAB gobomzamabbnbgdgmos
90Mm363mn Mo300909M90900, Lobgmadbagm 3oLxbobAgxdgMNs EONE30L
3003303600 yx3My0900 (United Nations, 1993).

dgmMmy Abmazenom mdnb 39933, LogMMIdMMabm LadMgaEmMydsd dn-
00M 3390060b PBMmdMS baymazgmmaom Eg3mamaEns (1948). 1966 Ggmb
0000909m 0460 LogMMAMMObM 3ogdho 93MbmAngyMo, bLmEnomyMo O
39mdMymo 153ex0900b dgLbobgd o bogMmmadmmobm 3ogdo badmgomo-
Jm o 3mmah033M0 38myd900b 35Lobg0d. 3©30360bL YJRMYdIMmS bogmm.-
dmmabm 30gdg00 Lo3oMEYOYMMS LobymdborMgdabom3znb, MMAMYOISE
90bo Mo¢na3030M900 IMabnbb.

I8my0900 mMmo 3ohggmMonboo: 06N3z0YsmMYM0 Mo30bRMYdg00

o dmbobmgmoody Eox®yd630m™mo JBWxdsdmMbamgdgdn. gb P3960b369ma
dmombmzLb, MM 30103MM0O33 godmymb bomobowm Mmubbgdn AmMALLbYMYdY-

00bom3zab 06 Eod33MMb MMEE60BENxOL IMALLbLYMYdAL gowobs, doge-
M0, 336300Mg00b 36 F36aMMxMMOnL Es330b JBwgds (Bodenheimer,
2005).

90M0056901000306 6O gob30Lb3ze3z3MM F36IMMgMMOAL JRMYds O
5960Mgmmoab ©oE30L JRWgde. F363MmMgMmmos oMab 0bzmydaymo,
ymzmobdmadEzgmo yxmgds, MmIgmog dmaEo3b 3963Mmgemmonlb goba-
LOBMZMM YoIM3 EIHIMBN66HL, MmgmMagos babdgma Byosma, boco-
6oom bobadhoMmyma s bogbmgmgdgmo 30Mmdgdn, s06Loma bodydom o
3oM99m 30Mmd700 (San Giorgi, 2012). BgomMMa, 3963MmMNYIEMONL JBMgd
39mabbadmob 93mbmansynma 300bsbbmMMdabL sdmabzmab, Mawasb 3nMo-
©0 399mbogoma 3060MMNgmMonb gobdbadMzMgma gMmm-gMomo ©yhgMmdon-
65600 (Isaacs and Schroeder, 2004).
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3960033999 bgednbofzemdmos, hmgmhi 33600896 83h0 3930900 0y 3hng3n09309?

093M0 LogMmodmMabm M3Yxdgbho, MmamMmnEss - 396sE30L Abm-
agmom mMmgabodaEnnb 3mbbhohEns (1946), 50390060b JBRWGdsM Loaym-
39MdM ©J3MIMIE00 (1948), 3emB33mab g3maMains (1978) gobobomazb
5969Mgmmosl, MmgmME bMYm GBodozxMm, LaJosdyMm s bmEnsmym 39-
000MEOMIMOSL s 3MITbMMME 3330900 3MdMbLYOMOSL, M3 d©Vd0n-
360b 136V x6HMo JRWMYdsd o MMT F363MMgEMdab dojbodogmymo
©mbab domby3s, IbMBMam FoLIHIO0M Yzgmadg 3603369mm3060 bmEne-
M0 3090600, MMIMOL Mxomads3NeE F96o330L LaddhmMab gomMos dmo-
0bmzgb bbgs IMogzomo bmEnomymoe o 53mbmdnsgnmo baddmMmgdab Jogg-
090L (WHO, 1948; WHO, 1978).

Lbmxzmomb 109 §39Y060 J39Y060 00m00MxOL F96oE30L MMamMmE i3y-
60000960 IRWMYxosL, M3 Fombozg 9Mm367m 3MbLAHNHYENJ0T0d OEY-
ano (Kinney, 2001; Curran, 1989). Mmdab 30385 0mabg XXIII, 1963 Bganb godmg-
3946903 96(303m03d0 ,,Pacem in Terris* (09300M0Os ©)©06397) d3o30Mm©
9mbODMYOS, MMAD 3360MMYEMONL OE3S JRWYOSS s oMy 3MNZ0MI300
(Pope John XXIII, 1963).

5060MymmOonb JRmgds dmombmzb gogomagdom gsMmomm goMmabhosb,
300009 $060M01mMMO0bL ©E30L JRMYO, MOEEI0 F060MMNYMMONL oE3
5063MgmmonL gobabodmzmgma dbmmme gMmmo gojbHmmoas. 60600w9ds-

M9 bhodHnodn gobznbomaozm 306o330L JBMYdLL.
30600033099 bgemdnbL63EMIMONL BammbmanyMmo sb3gjbHagdo

Lo06HgMaLM Lo3znMbab - $96L 33099 badnbob3EMIMOS dEFN360L
7I03madsd 007 3MN30mMYz0n0 - gabbomazo, sommbmanymoe sb3gdbHoo.

09Mdgbo gommmbmaMbob sMmabimbpgmgLb (d3.6. 384-322) dh3nEgd0m,
439mog3gmb, Mo 3mEbomng, 3g3L bymo (Aristotle, 1995). bymo bogmzbamob
0m03900 dogmood o 30bbabAggdgmas yzgms 3mEbomab gobznmomgdady.
Lo goab bMYM4abaL, bMymymaab gvob, MMAab dobombg3o0 Logn-
Mmoo dobo DMES. bymao 39M gondMEYdS MM3300MV300, bognmama dogmaydaa.
9000 3o630000M500LOM30L 37E3NYdgMNS MMgMME oadnabab, obyzg d0g-
a0 LaBMEIEMYO0L dognbbagas (Talyor, 1955).

dMobdmbpgmgb dnbg300, 3o3MdMoMds 39M 056900 13909b0, MY dE-
00060 0MLYOMOL AbMEME MO30LMB350, bogymamMma dowgdac s obdy oM
9M1603L LodMgoMxdMazn 397o60D3900. 03039 Igndmwgds 0 J30b dod0-
2600 3063MMx)MMBBYE, MMIgmai 3960 dnomby3zs bmmmE M300MO35¢,
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LO3YNOMN doMyd00. 3330360b F36IMMYIMMONboM30b d33NEYdgMNS Lo-
BMgomgonb dognabbdgzo.

0mdsb 3mOL0 (1588-1679) Mo30b 6363MIMYOB0 - ,,ang300060%, BoMAM-
330003960 ,,0969000 yRM9dSL” (jus naturales) o ,0967000 306mbL* (lex
naturalis). ,,09690000 3mM70s 3MObL d330360L MO30LYRMYOY, godmayg-
6mbL LoggmoMmn domo nby, MmgmmE byMmLb, bagymama bogmEbeab dgbobo-
MAY690moE v, I9Lod0d0LLE, AM0TM]JTgmbL 6500bAngMa MOT, My Lo
09M00, 98 30B60L d0mBY30L LoY3gNgLM gBos* (3mdbo, 2014).

076900000 J3Myd0LOgeb gobbbzezgdom, ,096900m0 306Mb0Y 567 gm-
6900 0330060 LOTYOMxOSL 3dm 3L ogMm33aLb My Mo Y6 gozamab bo-
3mEbmab dgLobomMA6gdMO. MMEYLLE 3TN670L vJ300 MB30LYBYO
»93300m6 0b, Mo dMgbLYM39000, Y3amabo 9MMI6900M6 MAnb Fgmdo-
Mmoo 3M0ob” (3mdbLo, 2014). 436500L 306MbB0 BmoMbM3L MmommyyMds
A39630600 OMAML Mo30L0 YJRMYdL, YoM MJ30L M30L7RWMY05D ) O
3300 39ho Mo30L7x3EMgds 30LE]L Lb3o 0303690L. 00 COMIMONM dEYD0-
06900 30gdMMd76, MMA bb3zgdboE 03039 39M0magabbymods 9965000 dom do-
00Mo o 0bN60E EMIMO6 M30LYRMYOSL. MMEILLE 330360 MIMOL
0030L9B3Mg400b 06 Mo0dg PRMosL Lb3oL goobigal, ,,0b 0ddb v39090L
000b godm, MMB 003000 00Mx0L HMGBLL PRWY090L... 33m4d0b M IMONL
06 3ooEgd0b dmdn3z0 o dndabo bbzs oMoBgMNs, MY 3Mo dEdNbaL 30-
Mm36m0 LogMMbmyds 08 M3ombLLBMOLOM, MM b 3JmMbL bodyomy-
09, ©30339L M30b0 bogmgbang” (3mdLN, 2014).

2300M709mg0s" 0436900 ,01690000 JMYdab Yomymaom” ,0969-
0000 JRMI0" 303303600306 oM IMoMbm3zL 30EOYM050L. 016900m
0003MIoMgmMoOsdn yzgmo 00300 mozboo dnbmodnmo ©o 3adnsblb dgnd-
0o Imndmgdgmb yzgmoggma, M@ dob 06dhgmabyob g9Lod0d900. ,,0967-
0000 383M700b" JoMmyma300 LodMZaMYdbL yzgmo 653M0 30MEYOYMYOL
30bMYMOL 9MMTobgmob 606039, MMA 5769000 3d3000MON360 MB6dMLY-
0mov o v30m PBMY639MYymb 9M569000L ybogzMmnbmgds. MMEILLE -
0006900 oMb 030MO76 ,,0969000 PRWMYO3DI” 06 Tob gowabEgdgh Lb3ob,
60M3M0gdb6g00 bamdgzMymade o6 d9006b3g0v. 09690000 JRWgdNELE
209690000 306mMb6B" goobgmo bgds LodDmMgowmgdmMagzn bywdgszmymy-
00b Lobno: 333006900 M6bAEON6 306MBL ogdmMhnmmb, Mogob
demhgmbohngs boymzggmaomom madnb dgmadsmgmodos.

3mdbob 3m63EgxE0sb 0y gobznbamogm F363MMNgMMOSLOSE B0do-
M09000, Jhogmmnbm gbmgmadabomngznb s©odnsbgda LodgnEnbm dmALL-
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byMgdodg bgmdnbob3mImonb ,38mgosb” gomabEgdgh LadMEsEmMYdLL,
MmdgmdoE yzgms 633M0 IM003MN00603dMMIMMONL 30Mmosb ©godb.
367, LadMgaEMyds MbbAEYOS, MM 3360MMNgMANL 33 3Mab JBMYdY
o 0b bgemdobub3man nbo nymL yzgmasbomzgonb.

299M03gmo 330moiobho mmdsb 39060 (1737-1809) gMmBo69mn0bogeb
3960Lb30390L 09690M03b0o (natural rights) s badmgomagm Px3agdmdL (civil
rights) (Paine, 1999). 690M030 JRMYdgd0 3033036L M330L0 3MLYOMANL
domoo 933m360bL (MBTY60L Ma30LYBRMYOL, sBMOL godmboh30L YxmMyd.,
0900609M700b0396 LEMYR3S...), bmmm bodmgomogm JRMYOdgd0 dEBNS-
6L 0930 03bo, M3TEYBaE N30 LOBMZoMYdab 693Mm0ns. badmjomaogm
I03m0500 bLadMZgaEmMaonb JogMmos goMmabhoMmydymoa. domn LAmYmMyman-
™Mo 3abbmMmEngmgds LOBMGoMYd0L obIsMxdab goMmgdg nbwnznwb oM
dgndomoo.

LodmJomogdm Pa3mgdgdn BoMIMNIZs 07690MN30 JRMY070006. -
00060 doMBpm oM dgydmoo LogMmmbmgdnb BMY63g3mymazs. 3memagdh oMo
70oxMMbmydab 3BMY639MYMRS gowog(399s LobydboxmMbL. bodmgomodm
domoyamade oM P6o godmnygbgdmmab nbngznms 01690M030 Ya3my-
0900b EObLOMMZBoE. d©TN60L PRMgds Lb3d d©TN60L JRMYdLLE
33abbdmoL, MMIgmos ©E30L 30MY0IMYOSE o8 0d3036L 3300bMNo.

30330M00, $360MMgmMmmMdab bgmdobobzmdmos gobobomagde Mmgm-
M3 90130060L 30Mmzbyma, sbgzg gMm3zb67mo JLogMmbmydab Lojnmbo.
00603900039 LOOMGoMYOT0 Y39mMe dEVTNobn bLogymoMm 01650Mn3
7103m309500L goabgdb bobymdboxmb, MomoE 0406900 3mmagddhomo Hbo-
aMnbmydab godndhomoa. bogmom 39m0MEEMIMONEI6 ym3zgm 5ad0sbL
3930 yLoxMmbmade o bamggdgmaon, nbyzg MmgmMmE 5063Mmngmmonb byn-
900063 MAMOIDY RO (Paine, 1999).

3060 0M9b6MH0L (1906-1975) 633MMANL — ,,000390567M0 dEgMBdMIMAS”
(1958), 90bg 300, 30330369035 9MMT3690™36 Bn3MBNgL BxM36bIJOSL Lo-
9MM 39000MEMIMA3DY s goabEagb megzabo 01690M030 YBYd9d0 LO-
bgmdBogmb domo 3mangghoymo JbagMmmnbmgdabsm3zab (Arendt, 1958). so-
0006900, 3oMmo 0daby, MMI M6LEMMBO 3MNS6, FobLL33x0006 gMmMDo-
6901005356. 3038036500 gobbLb333090006 JMNT69NNLLZ6 Lodhyz0ms (01
3L 330M0O76) s Jagwa0g00m (M 060303HN300 odMENIG). BmMan dsd0-
360 Logymomo Lohyznm P3905LaE 36ModEN bgds, BMan 30 Mmogzabo §03-
093000 13MM 30EIM0 bgds. 303300690L dmmMab sbYcn IMzoma3gmm-
36900 65MIMIMOL “gobbbzazgdmmodsl”, ogMad ngn oM 33mab Mdbsbbm-
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MmOsL. 0033006900 9MMob65M0LOZEb gobLL303090036 Lodomeab, 6Mbab,
9mbogymmoanb, d99mbogmadab, bgbab, sbogob o6 Mgmngnnb dnby3z00.
0000 0930 godmmhAgymo 030bx0500 o 06N30YIMYMN d3gNMa Lodys-
Mmadn, 3ogMod nbN60 Y39mo M063LEMMNY. 33303690L Loggmaman 63moma
3909300 LedMZOMYO0L gob30m0MYd0dn. 83 LogoMmm LozMEgdn, LooE Jo-
6mb60bL PB9609bMAVY, 3036900 M3630MLYOMOYE6, nbNb0 9MMT69N06
1M0009M 009009096 Lohyzg0000 O J3790900m, MamsE LMo bogycmsmo
0030 Ab6gMmb LodmagowmMgdado.

dmbobmymMdab Lb3zoobbzs i3960L LOFgOENbm dMALLbYMgdAL gob-
bb3o390mM0 bognMmgds o9J3L. MoMNOJOL o bobEadIYMoL, MmgmM
690L0, 3x3Mm IgdHo boMmmdom LdxENENbM dMBLObMYdY. 83 gobbbgogzg-
0moO0b 39 go 6oMIMIJIbomo LodgEoENbm dMALLbYMYdeDY bgmdo-
Lo63MAMONL 3MMOMYTnL omIMLIBbzMIMoE LodoMmms dsdnabmo go-
90M00006909m0 domobbdgzs, bmmosMmmos. ,00000060000m300 LodysMmb
M90mMdL goMabhnmgxdymoas bbzoms oMbydmdam”.

$m6 MMM (1921-2002) Ma30bL 603630 — ,,LaddMNMNIEMANL ;M-
03" (1971), 3obLLZNNMYOYMN YyMIEMYOS EIYMNAM §36dMMIMMANL y39-
™mobam30b bgmdnbob3zmamosl. Mmymdab dngm 3589353900 bmgne-
om0 LadoMNdbMONb 0M3a1ndxbhob dnbywznm, 5063MNJMMONDL E3
oMb Jumyds, Mo©3sb (1) nb bymb PEymMob dgbodmyxdmmogdnb MmebabBEm-
Mmoob o oo LoMaggxdmmos ImMod3b LadMgamMydab yzgmodyg bogmy-
000 3BM1639mymanmo 633M700L3M30L; S (2) JhomopsMmymo Mmzsmbs-
vM0bom, goMobdnmMgodymo LodgnEnbm dMALobyMyds DMENL dEdNdbmo
9900 MoME)bmMoab 3gmnnmEmagmdsb.

6mM306 g60xmMLI, M6 MMYMBOL 3MN630393D9 PoyMbMdno, Ima-
339 36039MLoMYMO F36E30L EOLIGYMYd. FMb MMYBo dnnhby3Lb, MMA
0000MJ 3390560 9g3b bgendgnbgdmmadnb yg3emagds (309033M0 s Gbo-
Jognmo dgmdsmgmonb oE3s, bogmabmab ya3mgody, 3oMowo 3bmzmydab
18my09...), M3 983d6500 LOFIMNWNIEMOLL. 3B0@HMI, LTIMMMWNS6 bo-
BMgamyosdn doMmmaAbognymagdab dngm yBMY639Mymaznmo JRmydgo0
3 993990900Mg00 3mmadngymM goMmnggdgob.

3960MgmMMdNbL Jxamyds s dabo 3MobhgMmnydgdn

5060M)mmO0L PR M 603603b F063MMNgMI Yyma3bab 3Rmydob
o 0350, MM3 MoMndo J394y60L Fmo3MMOx00 3oMEYOYMB0 3MNob 37§0606
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domomhggbmmmgnyMma dznMmamomMmgodymoan bodgnEnbm bgMmznbydn, MMI-
mobo3zoboE dom oM vJ300 bomobom MagbyMmLbada. M3, F96IMMNImMMONL
03300 38magds bobgmdboazmbazed dmambmzb obymo 3mmadnzob s Lo-
0mdgdgom 3339900b 998938039000, MomdE 3006730 Yyzgmabomznb bymado-
LO63MA0 F6IMMNYIMMONL oE3.

$060MgemoOnb o3, MMgmMmE PRMYdY, 3M 603603L “Px3obm” AMA-
Lob’MYO0L 06 LOFYEOENEM MMZabnDIENYONL Tngm MBLLbYMYOx00L J39-
mImMJdggoab boboo 306MEYdL 36 Lobgmdbogmb dngm SdLMMYDHHM©
y39mo bgMmzobob PBMY633mMYyma3sb. 5063MNYMMONL oE30L YBRMYds 603-
6030, MM LobyMABRM 30MEYOYMNS Y39MIRIMN oo3ammb 0dobom3zal,
Moo dmbabmgmode PBMH639MYymbL oyEomgdgmo LodgnEnbm bymznby-
000, 309b9©39© Jo00 oabnbYbaMnabmoaLo.

5060M)mmOnb o300 JRMYde RLEYds Mmmba 3Modgmoydob do-
bg300.

e MMgmME LoBMZoMYxdMN3n F363MMgEMANLY s LadgoEnbm mm-
306005309000, 5bg39 LoJMbgMM s AMALObYMYddMS JMOMOMOMOd b
0ymb bogdoMmabo;

e bod90E0bm MM3ab0voENg00, Logmbgman o dMALObYMYdY b
0ymb bgmdobobzomdn yzgmobomzab ymgzgmgzsmo ©abiMndnboznab go-
M93d3. bgmdobob3zmMIMOs BobEgds Mmmba 3Maodhgmaoydoom: sMmowabiMndon-
60309mmMdy, B0B03xMo bymdabobzmdmods, g3mbmdngyMmn bymadabob-
30Mm3Mdy, 063mMIs300bL bgmdnbeb3MAMdY;

e y3zgmy bodxoEnbm MmMazabndoEns, Logmbgmn o dMALLbYMYO
36000 399L000850MEL LOFgEOENbM gmagznb 3M0630390L, 0133eabENBYO-
©3L 39mBMym Mo300909M9x090L, 3gbgMmym o dLo3MOMNg IMmbm3z-
6900, 3M6x30gbENMYMMALD;

e 0o3x0E0bM obIsMyds, bogmbgmao o dMALobyMxds Y6 nymb
Looebom bamabbab.

5060M0)mmOnb o300 YRMYOsLM6 TndoMmmydncm mMmo dnamMads
3MbgomMoOL: gMmmn 6obomo Abomb PdgMmb 336MMgEMANL E30L, MmgmMs
9330060L JRMYdL, MOEEI0 F96W1E30 9©TN36abL vyEnmMgdmmosy. 39-
mMg 60600 330L 6060003300 O MZ3MAL, MMI F363MMNgEMONL E3
9maLabyMgdab ghm-gMmmo Lobgs o dobo FobmEYds dadsMLOE Tggdmo..

5060Mgmmonb LgM30bgd0 MmMo bobobos - NboznEYIMYMo o bo-
BMgoMxoMmnz0. 3gLodsd0LLE, 0b oM dgodmagds gobobomydmmab Mmamm3
dbmmm 060300070y M0 96 Abmemme LodMgsmMydMagzn 3obbobagyod-
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Moy, F363Mgmmonb LgM3znbxdo sMmab MmgmMmE 39MbmbamyMma, sLY39
boBMgIEMYOdMN30 35LYbnLIgxOMMOS (39MYwv3s, 2016).

00BoM0 dbmeme 39906 dgndmgds ngmb gx3gdh0obo, Mmmabyi MgLy-
M9000b gobabomgds 939d6900 goobEnLBMN6MAL o M LodsMmmeo-
0bmonb 3Mn6E03L. 05BoMN Mo3z0b0 oMbom sMabodoMmmmnabos. 03BdMO
9399 H0065 gobbodM3M3L 17 306 6O JoMML boboMIMdn, 306 01Bgd-
300b 030hMTobgobom, 33hMdYLoM 36 3gmmbndgnm, 300 dgydwmos dgndo-
6mL d30MoMNMY0M0 33(HMB6J060, BogMod bagmgdom nmM33mMabBN6mOL
3330060L oLy oyEomMYdgm LognMmmgdab, MMZMMOEds goaYEHdJMO
LodgE0EN6M dMALobYMYdNL Tomagds. 693M0 LL3S Logmbmaby o Lymzn-
Lobgob 3obLbzezgdnm, AMmmMbm3zbobo o F0bMEIdML 306Mba 3oMao® oM
3396930mb60M70L LoIgENENBM B3DIMDY (Vladeck, 2014).

L37ENEN6M 03DMBY LOdIBMM dogmydab gogmabo byMmznbydob dmEy-
™MO0HY, 300 i33bLLY o boMabbB sMbydoma gobbbzogzwgds Ahzgymadmo-
30 009M75000306. LOdgEOENbM 63DMOL sbymo gobbbzezgde AzxxmMgdMnz0
000M0LOgeb gob3dnMmmogdymns LodgEnEnbm dmMAbobyMgdab bmEnomym-
93Mm6m3039M0 0369000 s LOFYEOEN6M dMALLbYMgdEb Fobmadab L3g-
303303930Md00, 39Mdme, Inmnbm3zbo bodgnEnbm dmALabyMYded) bdnMo
3(oMxoL oMmddbmmme 06030 oMM, 3M3g bmEnomym boboombog
(,La®dMZIEMYOMN30 bLN3gxmMygdn” LLBYIENENEM d3BMBY) s dMmombm3b
30393 d3mabdoMgdgmms LabLMYOoNL gogMMNabg0sb (39Mymogzs, 2017).
3bgo bohPoENgxdL, bowoE 00B3ML 8M dgydmas MxLMbLYONL 93] dH 0060 go-
6060900, 16M©9096 05DMOL Aoz0MEBL. B3DMOL domoman AogzoMmmby-
000: MOL3Y00 O 3oM3393MMOY, sMbMmYMN N6xMMIdENS (06x3MMIsENAL
obNBHM00), L3dIBMM domBMYds, JgdMYEIMO 3M633xMI63NY, goMgaebo
99399 Hg00, LadmMmgomadMangn Lozgmab BoMAM9ds. 336o3E30L LagdmMab
9L L393033030 gobo30MMOxOL LTYENENEM doBIMBY 53MBbMIN3Ma YJMmo-
90MM00500L gobLo30MxdYmM 3MMIYOL, M3 dMombm3b bomsbom M9ay-
m0nmMm9xo60b 397060509000 d90908539000.

930m30L J39y690Lo o 30600030 336330 gobnbomgds, Mmamm3
LoBdMEoMgdMmngzn baM3zabo, MMIWAb HBMY63gMYMRL LadMgamM9dMn3z0
LggHMMab 3obYbabIggdMMOsy s dM dMOL oIM3NnEIdYMmN nbn3znEYL-
myMm 3g0mbLL3MY0BY. 93 §39Yy69030 AmMJxgdL Pb03zgMbamyMa, boymzgm-
010m 306003300 3MN63030. Bgma dmbobmamdabomzab bgmdabobzom-
000 budgE0ENbm dMALLbyMmxdab sMadbmemme LabogmEbmmeo syE0wWgd]-
oo babggdn, sM13gE d3MIM39 30M39MOEO F36VE3Y O 3Mb3nhommyma

120



3960033999 bgednbofzemdmos, hmgmhi 33600896 83h0 3930900 0y 3hng3n09309?

LgM30L7x00. 396oE30L LYM30LY0DY y3amobomznb bymdobobzMAMONL
I8magds bogmb 36ymob doo dmmab bmemoommosb o 300hbg3s bobgm-
0603mgoMomonb 3603369MmmM306 J30390bg. 83 30Bb60m F36OE30L
00306060700 FMNSboE godmymaomoans shyomymo 3M063035000306.
06000300000 33060607M0 960(H06900 336OE3030 0M dMOL EOTM3NEIOYMN
09000 5063MMgMMO0L AaMToMIMODY, 367 Mabld].

5060MxMMO 3330060L doMomoE JRWMxds gobobomgds sMadbm-
mME 3700600 M0 o Jon3dnmMmo 30DmxBYd0M, dMTgE 3Magdobhmon, ydo-
ohoMmymo d0amadgonb gedmg (39Myma3zs, 2019). 36035MbowyMo bgmdn-
LO63MAMAIL boMaggdgma dmagd3b MmgmME 06nznabom3zal, sbgzg Lo-
BM3goMx00LM30LLE, MOWEE6 YJOMY63gmMYymMa3L Lodydom dowmob 3Mmyd-
Hogmmonb BMELL.

dMa30m0 gobznmoMmgdnmo J39y60Laeb gobbbzezgdnm, 933-d0 33600-
339 oM gobabomyde MmgmmE yRWM9ds 36 3MbLAHNDHYENYMO 3MbEndn, 0]
00 3MLYOMOL LO3MBLAHOHYEM 36 LObMBAEgdMM 00D, MMAgmoE Y-
M9639mymab $069MM)MMO0b HRWxosL. 933-d0 oMLYOMOL bmEnosmyMo
©o330b dgMAg30m0n (bgmggoymn) bobhgds. ob guyd6g0s dMbsbmymodnb
LognMmydx0abL Fga30bx00b 3MMEYEIMIOL O gymabbdmab bobywdboxmb
9096 dmbobmgmodob dbmmme 00 6060ab dmE30L, 3063 bmEnomymoc
00733900 36 domagmo Mabznb godm yuMmm bogoMmgodb byM30LmdL (39M7-
my39, 2017).

033-0bL $06wo330L LObLEHYTS dboboghb v3gM0zxmo bmEnomym-93mMbm-
0903900 dmEgmab, ngmemmgnab o HManEngdaob Ma30bx09xM9xdx0L. XIX
LoY3x60L 30M3gm bobgzoMmdn GMobazn 3mmapmmman o obdHmmMozmbo
amagLob g hmgzomo aym 30M3zgma, MMIgmMdsE bodo goybzs vdgM03nb
99039%09MMO0L o P6030YMMOALL. ,009M039mMme daMAsMgmods bMmy-
™Mo 3obLo3Y0MYdmMNY, s 3gndwgds ng35b, MM sMmEgMmo bb3zo ©g-
amz3Mmohoyamo bombo 39MobMEgL dnomBg3b dbgozLL” (Tocqueville, 2000).
06000300070m0d30bd o 36¢0LHIHNBA0L 3MNbEN3700 FyoMo® ©OT3300-
M 399M03yem LodMaIEMYdMN3 36MONgMYdsdn (39Mma3s, 2018). nbon-
3000790M)M0 JBWx0700b 3¢NaMmmxded byma dgxdoms bmEnomyMma yJumy-
0900L gob630m0M7g00L, Moageb LobgmMdbnamb AoMyzgdn bdoMow dmngdy-
0mEy MmgmMmE Mmo30LRMYo0L JBmgdab odMmzmmgds. 0y 93Mm3Ywm
939y69030 bmEnomyma 3mmahozob 393735390000b ymzgmmzab mao-
60M90©o 01365L6EMMMONDL, bmEnomyMmo EoEIMMonb o badmgswmgdma-
30 bmenosmmonb 3Mnb3n3gdn, 0d3-30 sbyma M3 d0xmgdgmo sdmAbos
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9mdomodgmo goM33g3mn 6060mabmznl. docmn sdDMam, 330560 3obybab-
093909m00 Lo3YMVM 0xLL O J3771090D7, bmm 3oL babIggxdmMMONDL Lo-
bgmdboxzmbm3znb gos3gdnb nEgs oo AbsMmEaggMmaom oM LoMaggdmmol.
033-90 5060003300 bazgMM gobnbagds oMo MMEmMMmE Lobgmdboazmb y39-
™myd) 3608369mm3z060 bmEosmym 3964300, oMoy MmammE bgmzabo,
Mmdgmoig bbze LHM30LYdOL ALZO3LO® 0YnEads LOTIEOENEM doDMBDY.
011939, LodMGoMgdMngzn 3BMab 33mg3900b dnbg30m, 933-30 godmgzon-
nbymams 65-86% dbomb 3dgmL, MM 3060o330L bygmdabobzmamos nbos
0ymb ymgods (Community Voices, 2004).

50600033009 bofMzgdob ymzgmbmonmo BMoob doybyozs®, od3-do
©35b LYIYENEN6M dMALLLYMYdAL bymBnbIB3EMIMONL 3MMOMYds (Squi-
res and Anderson, 2015). @300 0bgmo bobgmadBogm 3MmaMadais 30, Mmam-
M0Ev ,,09000990", MMIgmoE domoman bodgoEnbm Mabgnb 3gmbg bodgbbom
3bognL s 39dMyEIma gbadmgdemmogdab dmbobmgmosb dmaEsegzb, dma-
0bm3zb 303096(H700L AbMoeb 3603369mMmM3060 boMzgdab godoomMmgdsb 9.6.
00603503b70L (39MmMo3s, 2016). 3060367mMAb 3odm, 536o330L baMyg-
00b osbmmgdnm 6abgzoMmab goobs M350 EIBM3)xMxoL 3693m, M3
0d0dg h30M0o© 9637000. 2018 Benab IM6s3937000 033-30 OYBM3939Mn-
00 MOMEYbmods 890003961 11%-b (30 IMB 3sBN60). oM 330bLY, 3MmNS6
9.6. 0MabogdoMmabo adM3930L 03036900, MMAMgOLLE 030 Fo6aMmY-
mMO0b ©adM3930, 303Md 300600 350mMbogzmMab 10%-b 36 FgHL boMmzo-
396 Lo3YMoM0 300036 LOTYENENEM boMExdd]. 3MILL3ZTMNLO oBM3930L
9Jmbg 013006 MIMEYbmMos 3933 gbb 29 deb-b (Barnett et al. 2015).
033-Logob gobbbzegzgdnm, bb3s gobznmeMmygdym J39y690d0 AMbobEgMONL
LodgE0EN6M FMALLOLYMYdD) 3MEIMEYds Pb60n3zgMboyMn IME3d goEn-
9600 030 baMmzgdnm (Davis et al. 2014). 49339305 LN33NWNI6MAY
LogmEbmab Lodyomm bobgmdmngzmds 0d3-dn 3609369MM3z65 AddmmAyg-
09 3063000M7xdmM0 J39y6900L BoA39690mgdL (Squires et al. 2015).

007bg0300 3b60367MabY, 033-30 F363MNgMMdNL ©EHE30L JBWdS
oM oMb Maozomymo 3mbEaxE0s. 330L oLbHYMNY ,,d90g9g0b" . ,,0900-
Ja0000b” babymabogm 3MmagMadgdn, oby3zg, m3ab 39¢aMa60s LodgEnbm
0m3abobyMmydab 3MmgMmods, MMAmMgdnmoE 506MMgemonb o33y gobabo-
mg0d MMamMmE JRMYdL. MY33s, 933-dn bobymaborm oM sMab 3omMEdY-
oo 30bo yzgmo dmgomogdg nv9M1639mymb 3363MMgemmdab oE300.

$06000330L 3x83™Mxdab BMY639mymas Imambmzgb o Lonbzgbhogom
MLy MLYOL. boymzgmmom 536o(330L F0B6700L JoLoMBg35 godmanygbgodo
©0003060607000L Lb3zoLL3Y 357060900, 39Mdme, bmEnsmyMn sdM3930L
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dmogmo (60LIsM30L BMEIMN) S gosbabo)ddy EIBYdEgdYmMn dmEg-
™o (0939M050L dmEgmN).

LMEOIMYMN EIBM3930 30M3gmaE dxdmMgdym ngbo 1883 Byemb ggmMm-
00600300. obOJ3x07Mx00 o EFJ0M370mMYd0 FoMEYOIMbO 3M086 bm-
30oyMmo EdM3930L 3960Hobgdn gowonbomMb LoozoEAYMBMMS Lomo-
Mmy0do. g9Masbmo Mmoo sboabazb bobymabormMb BgEasmMomym MmMgs-
6000300L O 9R1d6900 RWMYd3dMbomYdab 330830Mm ©3I0HMIMNBIE0SD.
R9IMIMmyMo MMagobmgdn gobbadM3zMo396 0bbHodYENMbomyM dmEymb
©o bLobygmddm3zebgmm 3M06E0390L, AboMggdn BEMO)6 MgBoHOMYMm
Lo306MbAEYOMMM PRWMYO3AMbOEMYdLL, bmemm Maombymo 0bbhohdgdo
dbmmE0gmgd96 0yMooxm B70a3bx39MMAL F06o330L dgnMmMoMNg
LHMYIHYMx0D]. Loymzgmmom 336oE30L T0xbgEE300, ORNB6LYODY
M aMab LobyAboRm dMbm3mmn., 3gMdm, LoozoAYMBM LomoMmmydn
(Kranken kassen) s M930mbymo ©3939090900b B3Mbgdn BoMIMaa]-
6L LOBdMEOEMYOMNZ o oMo Lodmogzmmom nbLbhodYENgoL. Lobymdbogm
003960 bLOIgENENbm dMALObYMYdEL d0BALYM 3035¢HL. bmEosmyMo -
939300 3M6xOL obmbgdmo d§3m Lb3oobbze LoedM393Mm 3Mgany,
M3 3godmnm3mgds 399mbL3zmab dnbx300 O §MOMOMNZo B30606LY-
00 ©3]0M1390mMx00bo O JnMd3907mMx00b dngMm. dn1bgoz00 sMbnd-
6maby, 3gMdm byghmmo 3603369mm306 MMEMbL M30dMOL LodgE0ENbM
9maLabyMmgonb 306mMEx0sd0. obogmam 93Mm30b 693M J39Yyo603d0 dgdm-
®q07m 0465 bmEosmyMmo Eodm3930L bobHTs. bmEnsmymo boadM3g3m
0960(H069000L oMo, 336033300 EOLIRNBELYdMOE godMnygbgds DMge-
00 goobobowgdn, MoE bodmozmmom gmbyddn s33d3mnMm©ad..

©ob3360

008339M00, 933036900 bmEnamyMo MnMmxdma gMcgymgdny, MMI-
mgoboE ImMmagmab dognab 39339mMmd0c MmammE 9Mdabgmb dmmab, sb)39
LobyMB60RMLMS6 033MoENHYMIE IEIOYMN 3§30 gmubbagdgdN. 07-
6900000 Jx8mMY0900L 39339Mmd0m, A396 303930 Logymom nbwonznEysmm-
00D, o 0039 Fom, 30LoE 9MOMOMNZ Zoo3(3xa0 bagMmomm bozgmab. d3-
690000 306Mb70000 o 096500000 JBMYdgd0m, 5063MMNxMmMOL byndo-
LO63MAMBY 3ETN36500bdM30L 3MOL YBMJOS S 3Md 3MNz0MYgno.

dmbLObmMyMONL 3363MNgEMA0L FEgMIsMIMOS ETM3NEIOYMNL 3Mb-

3M9d3m™mo §33y600L bmgoosmym bhHmygdedg, bobgmadboamb 3mmobhogobs
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o 9Mm367m™m 39m@HYMadY. dosMm J39y690d0 3a3056900L bogmEbealb
Lodyomm bobgMmdmagmos Jomomoans. 330LbMob, IMbobgmdnlb Fo6dMmg-
mMdy ©EIM3NEIOdIMNy sMedbmmme §39y60L 93mbma03z0d,, oMoB)
LodEoEMOL gobobomgxdadgi. M@ PBRMM Igdhns Lobgmdbogmb 0639LH0-
30900 33600333930, 300 oMoy F363MMgmMMOnbL doh39690mgd0. IMbL-
bgmonb bb3oaLL3S 3396030 5063300 J36LEMMMONDL 3MMAMYT go-
©06yY39hom 36s 04630 93mMbMB03M0 JMN6ILEMMMANL 3MmMgdhoMmagdoo.
5060003300 MIBRMMBNMxO0LLL YyMoEMgds 16 godobznmmab sMmadoMmbpm
LodgE0ENbm bLYM30bgd0L F06MEYODY, 3MTJE H36OE30L bymMdnbLL6-
30Mm3Md3dy3 dmgmo dmboabmagmdabomznl. 09330Mo©, bobymadbogm 3m-
mo@h030b J0gbo Mmmo 53000900 IMLabmgMdNL F363MMgEMMdNL odo-
mY0sd).

5060003300 bobdHgds 0by Y6 0ymbL AMBYModNMN, MM dobznb dmo-
3000 oymb 303096h0b 3gmnomomgmds. 5360o330L ymzgmo bobhgds dm-
LobmgMALL YOO ddM 3L bgmInbeb3EMIAMONL goMabhnab, Yo nEo-
3090 5060003300 3odHobHMmMBYMN boMEgdnbogeb. yzgms dmjomagdab nbwo
39dmbab domombamabbneb LodgoEnbm Amabobymygdsdy bgmdnbebzm-
9m0O0. $060MMY)MMOLL LoMggxdgmn AMog3b MMgmMmE odnabab, b3y Lo-
BMgoMxonbam30L, bogmome J35y60L 3gmomomgmonbam3znb. 5063Mmy-
ML 3330060L 3MmMEYJdH0xmmonb gobdadnmmdgdgmo RughmMas. Mo3
79030m 3363MMgm0s 930360, Jom yi3mm IMMAnbybomMosbno 0gn. 3563M-
019mmO0b goydzmogbgds bgmb y6ymdL 3MmEbob sm30bx00b, Bogzmab yb6o-
M900b go63000M7500L, 390MJ0970000MOD, 3MgoBH0YMMOSDL. F06dMMgma
0 3obommydmo 97903900 J3MM B30I MYog0Mx096 Hgdbmemmgnym
o 06m30307M 3MMEabyddy, M3 MIRMMBgOnb BoMIodgdnm gobbmmizng-
mg00b gobabadM3zMgmo g33ddHMMNY. 09339M1, 39©3TN60L Fo63MMNYMMO
bgmb n6ymoabL 53m6m030b gob3000Mx00L, MOEE6 BMab dMMAnbyboMmn-
36 dmbobmgmodob.
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Access to Healthcare Access as Fundamental Right or a Privilege?
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Understanding health as a human right creates a legal obligation on
government to ensure access to timely, acceptable, and affordable health care
of appropriate quality. Health and health care can not be considered only as a
personal responsibility, because due to its socio-economic nature, the demand
for it is often not only individual, but also social (“public goods” in the medical
market) and requires the consolidation of consumers funds. Peculiarities of the
medical market, such as risks and uncertainty, incomplete information, limited
competition, external effects, production of public good, lead to special forms
of economic relations in the medical market, which require the development
of appropriate regulatory mechanisms. In European countries, where financing
of health care is completely divorced from actuarial principles, the individual's
financial contribution to health does not depend on his or her health risk.
Consequently, there is a universal healthcare principle that covers the entire
population, where every citizen has the right of access to health services, which
promotes solidarity between them.
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Access to Healthcare Access as Fundamental Right or a Privilege?

Employment, education and income are important factors influencing
access to medical care. Some people have low access to health services due to
various factors. The question arises as to whether the intervention necessary
to assist them in obtaining such access should be considered a privilege, or a
right. Viewing health care as a human service is not only done for humanistic
and ethical reasons; it may also be done for pragmatic reasons. Other countries
provide health care as a basic human right for utilitarian reasons. That is,
universal access is provided not only because it benefits the individual but
because it benefits the society by helping to ensure a productive workforce and
promotes solidarity among its citizens. Thus, it has been determined by natural
laws, and natural rights that human beings have the right, not the privilege, to
healthcare access.

Keywords: Healthcare, human rights, healthcare right, universal
healthcare.
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LodbMYm 30339L00b §39Yy6900d0 d0965LOL o bmEnosmyMa
39M309mb 39x0L7x00 IMI30M3M0GxMNY30060 365¢MaBAL

0900m©)00m
0fMogmn 30639mndy dom3060 F00Mody
sbmgnhgdyen sShmagbmho omgBmhobB8n
00039000 dmmo hybmozgoenb 00039000 Immo hybmozgonb
bobyedffnrm 96039hbnBgB0 manvelidze. bobgodfinm 36039hbnBgB0
irakli@gmail.com malvina.jibladze@gmail.com

bBoBNoTn gobnoyons 00969L v bmEnoeghn gohgdmb B9bgEnmMbN-
hgdo - 3663000hg00b 89609630900 bogohm3gemb, bmdbgmabs s vdgh-
00050600 003900097, hodoi3 godmaosdizohogs, hmd 3bmghgdob bohabbo,
00030060b 3ob3000hg00b oMby, boghoodmhabm hgnBnbgyddn 03039
0900 3mD030900 o bb3vEVbb3 g3Mbmadnzyhn 8sh39690900 bofoomohag
306009m3hogb Lodbhgo 303300000 J39y69030 d0HO9L o bmEnsEyh o-
hgdmb. 01980 9gB8y90ghng, 30600056 000690 0o bmEnoeyho gohgdmb go-
309600 393300900 0bobo3b shadbmome 30039900 9394600 0803L, ohodge
00000600 LoAbhgm 303300000 hggnmbabobyiz, hog 99003ma Fgndogdo
gobegb dbmaoom 3hmgbgodn nb689gahonnb omhdo3gonb bo®yd3gen.
3dB83909hmdob gobsdnhmogdb 3309300 Bohgegodn dnmgdyen 3909306,
hmdgonis ngb9ds dnbndbyds hggnmbab J39y6900bs030L - sMBMRb3hsb
LFmhge ob 3hmodegds, hmBgeni 8om LobjybBgb Fohdmoeagbl. v8sbMVb,
bBoBnodn eonbBghgbgdyon dbohggdnbomzgnb d9873939079000 nbmzoi30-
ghn 8hogoo3hnBghnydnobn s6500d0b 890meEgdn, hoi om Eogbdshgdom
bfmhoe dgohhmb 3ohBbnmhn J39ysbs bLbgoesbb3zs 3hamhnBgBab gom-
3000§0690001. 330930 dMnEo3L 10 foob dmbsEgdgob, boesi 0hogs03-
ho8ghnydnsbn s6500d0b (MCDM) Bgomegdn gsdmygbgonens, hmagmhe
bmznooghn eo 93mbmansghn 3hmogdgdnb gobbne3nb bLoy3gogbm body-
30909. 030030h39000 306000dM3hs Yy390099 86033690m3060 3hoBgho-
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bodbhgo 303300000 53946906380 00d6790bNL o bmENsEghn 3o0hgdmb J930b700...

30900 063908mhgdnb dbhneusb, hobog 39003m08 sbsonBnzyha nghohgonlb
3hmEgbob (AHP) 8g0menm dn3sbagd90 9.§ Fmbo, bmom 89808m3 3hm3m-
hgngomdnb ymszgoedbhozn 8900900b (COPRAS) 890menom 8930%0bgm

3089hbsB8N3900.
bo3396dm bongy3z9060: 00db65030hgdm, bmznsogha gohgdm, bodbhg-

010 30339009, dho3903hnB8ghngdnsbn s6500d0b dgomen.
JEL Codes: M20, M21, M29

dgbogzomn

03600900MM39 9hHo3dg mnmgdab yzgms J39ys69, gobznmomgdab om-
60b d0ybgo300, PInbHYMxLYOYMNL 3nadnma ygbmyma n639bH0ENYd0L
9mB0©300 (390) s 330boM30bL FENMMOL B97§a6sb LhsdamYMo 3maoadn-
3960 bohyoEns, OO goEsboboydn s MYgxmyENgon, LHsdnmyMa
003Mmy3mbmanzyMo goMgdm, noxn ob 330mMna3030309M0 LOIYdom domo,
0030L9Bom0  30§MMdY, 3MMYRE00LEE6 Mo30LBRMgds, LHMIHI30Ymo
000900M9M0OabL godmygbgdab dgbodmgdmmods o bbzs. oMmE bodbMmgm 3o-
33o000b Mygombob 439y69000 godmbozmabo, MmMAmadniE 90dD03gm0
Lo06350bHoENM goMmxdmbL dgJdbom FENMmMOgb AbmRmambL yabbzomabo
3M33060900L 0bdgMabadaL, MoE 0130b AbMag, gadMmoab 3 3 0-b bogow-
00b 3990mM©06500L. 3bowny, MMA Lodnzg §39y60L 53MbMIAn3M0 daMaAsMy-
mO0Ls o 009650L3MHY6ENdAL gMMOMON3z0 sbamnBNm dgbodmgdgmos
LonbHgMabm BHgbgbENxdaL BMIMAYHS o sbamn bLdgEbogmm Bngbydg-
00L gobbodmzgmo.

HMLOENMbMYM0  3MM3MME0g0nL bLogdnobmodnb 8603369mmobY
00600900MM39 AbmBmom 53mbmanznbomzab boymzgmmome smnoMydy-
™M0d s 333b gogmmnobgdmo 9Magdab 304MmMOnbo s gob3znmaMmydalb 3m-
6139M96300L0 (UNCTAD) ymgzgmbBmoymo godm@Egdymo dobomgdni dmb-
0moL. HMobLEsENMbIYYMa gMmM3MMI3Ny gobabodmgMmagds MmamMmE mMmM-
306000300, MMAgmoE 39agqgde 3dmogma 3m330600bo o dabo LogoMgm
30mE707m7y0900b5356 (UNCTAD, 2002, 291), Mmdmab bagddnsbmdsi bEgds
LobgmMaAbogm LodM3MYxOL o Jabab bhHodamym, bogmomsdmmabm jmM3m-
Mo Jbgmgob dMAEMEdMx0m0b, 3eM0gbHgoLY o M603aMMIAMYO-
096 (Zak, 2012).

0oL 3990093, MO3 OMIBLESENMBIMYYMA 3MM3IMMOE30gdon 9gMM36
LoD M3MydL nmdo 06yYyg096 i39Y6J30Mb0MYdLL, ggds Lognmbo §39y650ab
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0hogen 806390009, 3303060 5000009

3M639M96(h1n6oMNobmdaLy o daMamdab d760MAY690LMSE o3e300-
M9000. LEMMYE dd0dHMI, gEMAWMNBIENNL BoMgmMgddn J39Yy6500b ydMo-
390ModL v goabbognmmgdnm nbgmo gobznmoMmydaon J39y6g500, Mmagmmo-
300 bagommzggmm, bmadbgmo o 3BgMos05060, bogmmadmmabm mMmazabade-
3090380 33693M0069000, 60669L o bmEnsmMyMa goMmxdmb goyxdzmodgbgdom
3ommogb ygbmyMma ododomab dgambzmabamzanb bygmboymgmao 3oMmm-
09000L 999960bo o AbMEBEMaM 53mbMI03xM 3MmMEgLYd30 NbHxaMnMmydD.

390016, gondoMmEs 333tg30Mx0abY s 3MaJdn3MbLYONL yyMo®yds
LodbMgm 303300L00L J39Yy69030 60H67LOL ob3znMOMYdAL MZobadMaboo,
M3 bogbgdnm mmgngyMas Mggnmbab ggm3mmaoadngymo s 93Mbmansyma
3mHgbE0omab gom3zamabbnbgdom, m1dEy, 33mg3s MMIgmoE bamb dgy-
6ymodb 0635bHMMYOL 3omEBbomMn J39ybab LEmMo dgMAgzedn, dobogzab
39300 mo 3MohgMnydgoalb dgLbodsdnbo, bodbMmgm 30339b00b J39y67-
000 390mb3z9303d0 oM 3MLYOMOD.

00963b o bmgoomyMmo goMmydm

00933609 Abmgzmamdon, Lol IMM3gYMNY ,,9M0-bobymdbogm-
900"-b 36900 o 3odadhomn babnomEyds ,,aMadaYMMONL” Jgbodmgdmmdy-
000, 93946900 93d0MIsHMo AgMmomb 3mbzyMmagbhym dMdmmosdn. J39y-
60b 3Mmb639Mx6HY6MN6MOLL 30 BMd3omMo GoghmMa gobodnMmmoydb, dom
dmmab 3609369mMmM3060 sgnma 3gdamogb 00B65L o bmEnomym gomgadmb,
30600006 335 07 03 J39Yo6030 3MLYOYMO d0B6gLZsMgAM gobodnMmdydL
00%690L0L gob30m3Mxd0b EMB7L, bgmdgbymosb o BMgoo© 3nddN3gm
39M99mL, MMAgmdnE nb39bdHaMYdabL o 30B69LNL BodMBYgxdaLbMZab Lo-
gommo byMmznma goynhboab yzbmgm 0639 HMML. bEMMy© sdndhmMd d0B67L-
39M99m 160 39x3sLEIL 03 BoJHMMYdaL gomnzamnbbnbydam, MyE gogmy-
6oL obgbL 3M330600L 93MbMB03nM FaMIoMyMdady, nbnznHsMYMO
bodgBoMmBgm LYONYIHYOAL BMEHN39300Ls o J3939dg (Chladkova, 2015).
230006, 30B69L3sMYAML doan boMabbo, BgMawa 93MbmaBngyMo go-
630000M900by o §39460b 3MB3YMY6HN6oMNBMBAL DML LobnbsMno
(Vetrakova, 2013).

000690L3goMxIML F9x30Lx00LOL YOO obabodM3MML 0b gogdmMyda,
Mo@ oL 3oMmEodnm ogzmgbob db)bL o dbmmme 8dnb 9393 ©o-
©030603L 0000 BaghmMmgdn (89639mns, 2008). 60H65LZsMgIML Bgaxzabgdnb
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bb3zo FgMEL g3:m0350MOL bodoMmm3zgammb sbomgadms 93MbMAnLHM
obmEnaino (2008).

Mo 99bgdo bmEnamMyM goMmxdmbL, oEnMYdgmNs E06dHIMILYOYMN
dboMmy 30Mgo 03bMOEaL LOBMGoMmdab LmEosmyMma 3MxxgMgbngobL,
MmAgmbLLE P6s dmgMmamb, omMmgd 39M gosMmAgds (Study.., 2013). sMbY-
0mobL bmgnomyMmo goMmgdmb dos s gomMg Bogdhmmgxdn, Mo gozmgbab ob-
©960L 00965097 s MMBIMMS JgBoLYds bozdomeo Moymoas (imperiumapps...,
2018).

375%30b900b 06M35307M0 IgomEydn

LodbMmgm 3o330b00b J39y6900b daB6gL o bmEnomyMma goMgdmb Tg-
LORVLYOML, 60dMMIT0 odmygbgdymns nb6M3d30 M0 AMagzamzMmabhgmo-
100060 MCDM s60m0%0b 3g00m0 39900930 cMmagnznon:

1. AHP 3300m0 godmygbgodymas 00969L0bY o bmEnomyma goMmydmb
99980bg00b mommygyma 3MmohgMmaydabomzab 6mbabL ELbaaggbo.

2. 990003M3 9(hHo30g 30 godmyngbgdmns COPRAS 3500m0, Mot J)R0-
LOYMayYm J39Yy69060bL bmEnomymo s 00B69LaIMgIM.

dMoz30m3Mabgmnydnsbo s6omndab MMb senhgMbohnzgdn obogds
bb3oALb3s 3MhxM01YTnm s bEgds 30MN3bHYONL TgoMgds, sbamadab
oMmb moomgym 3Mobhgmoyndb dngbodgds 6mb.. gb dgomon bdnMo@ go-
9maygbgdo 08 d900b3939000, MMEYLLE MY LoMggdmab gMmmgymdo
390mbob3e. AMmaz0m3MabhgMnyndnabn sbomado sb939 9x30Lx0L bzgbomMgdab
00009000 S JoMymanm gogzmabgob, Mg ImnEe3b Momabmdmag, mzon-
LgOM03 o FYWmoE IMb(39390L. IMzaM3MabgMoydnabo sbomadn, Mm-
3mME 65L0, 6oMAME3agbnmas dodMoigab boboom.

A396 390mb3z93080 gb IgomE0 godmnygbgds 60B67LOLY o bmEnomy-
M0 goMmgamb gozmgbab BoMIMLLZE)650, Lo®oE gogMmmMnobgdymans MmMam-
Mm@ MomEgbmodmanzon, obg39 bamabbmodmagn dmboEgdgdn. 3603369mm3z0600
3006036mbL, MMA 3MI3mMagbyMmo Fgaz30bgdnb LaLHTe 603MMIT0 BmMAon-
M90m0o 3Maghngyma, 06330HMMAL MZombadMabom, yzgmody 9600-
369mm3060 3M0HgM013900b 3MommobgdHo gobbodmzmab dndbom, MMIg-
m0@ 9bg00 3bm3zmMgdab bamabbL, dozMmy3mMbmanzob, 60H65LL, 3330360L
3°630010M700L o 3oMgo ymxnbab aodbmmgodb.
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306000006 dMogz0mzMmabhgmnyxdnobo s6om0do gomzzanmbomo bydN-
994 bhM0v, gobbogyncmmgdnm 6mbBxonb 30b0ggoab ghoddy o bdnMa sbabagzb
3bomod03mbLOL 30MoE IIM3ZNEIOMOSL, MO3I30M3gMo© godm3znyg-
690 AHP dgomeao (Saalty, 2008) bmgnsmymo gomgdmb Bom3zgymo smanb
393300900b0L O IM3oM3gm LodbMgm 3o330000bL Bom3gym J39Yy060L. 396M-
dme AHP 3300m©0b dnbg3nm bmgosmym, 30606L7M, goMxdmbEE300 ©
900Mm39mmoOnm aMggob (Global 2004) d060gdg0ma og3b Jyangdo (0,135;
0,534; 0,104; 0,227). A396 898mb3939803 BoW3grmM0n J39y60L 3ModgMmoydy-
003 83403000 mmb 6560mo o dn3x00mgm 6mbs AHP 3gmmoab dobyc-
3001. by Asdmysmnds 12 3MohgMmoyda (ob. gbMomao 1).

009639L o bmgosmyMmo goMmgdmb dga3abgdobmzab
3°9my36303mo 3MohgMmnydgdo
sbMmogn 1

X,: 883-0b BemoyMmo BMES (bodyomm) 2009-2019 66.

X,: 983 dmbobmgmodab gMmo bymdy 2019 6.

X3: 330 (bodyomm) 2009-201966.

X,: 330 20196.

Xs: bogogm 663630 (bodyomm) 2009-2019 66.

X: bogogmm Benoymo dMy63s 20196.

X,: 60965b0bL 39my60L bodsmbpnzg (bLodysmm) 2009-2019 66.

Xg: 0096900b 3g900b Myohnbgn 20196.

X5 9000803600 3363000M730b 067Jbo (bodyomm dMEs) 2010-2018 66.
X10: 0000300600 gob630m3Mn00L 069ggbo 20186.

X11: bmgoomymoa 3Mmgmgbob n6oggbo (bodysmm) 2014-201766.
X1, bmgoogmymo 3Mmgmabob 06ggbo 20176.

fyohm: 3bhooon 8989393909000 938Mmhmo dngh

3M0hgM0y0900 Eoymazamas MM 331R©. 30M39m0 339530 dmozozb
Lodomm 30h39690mb 2009-2019 bengddn, bmemm FgmMyg 533330 sbLabO3L Po-
bamgb dmbo3g990L, 6mbabL 3060gg00boL 30 godmygbgdmns AHP dgmmeonb
00bg3nm oMbyOMa IMb390900.

0900093 900399 30ysb650m IMogzomzMadgmnydnsbo gowobyzgbomy-
00l 960mNdab - 3MM3MMmEYMMInb ym3zgmadbmazn dg0bg00b (COPRAS)
9900mEL, MMAgmoi gxobbdmdb 3oMsdnMma s 3MM3MMENYMN M-
3000909mg60b 3603369mmdab gobbadM3zMob s sMLYOYMN sen@gmbocn-
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39000006 LoOLOMEggdM boMmabbob o3ax6oLb PMMNxMNLLBNESMTYaM
3M0Gh9M079g00b sMLYOMONL 30MmMOYOd0 (Kaklauskas..,2007). gm0 nm-
30m0abB6069goL sembhgMmbohnzgdab dgbMmymgdab Lbzawabb3s 3MapgMaydo-
Lo O 93MxmM3g dgLOdTnbo 3Mabhgmnydgdab 6mbaL dnbgzom. gb dgom-
©0 0MA7g3L boy3zxMgbM gosby3zadnemdsb, MmgmmE nEsmMYML s v1Y39
399mymxzb yzgmsdy I® 3owsbyzahnmyogob. dgmmen 30939 3odMYmMaL
by, gho3b, Moms Imbgb sembhgmboh03300L 9x30bYOs docn LoMagdmns-

6moab baMmaobbab dnbgznm (Kaklauskas..,1994).

30M39m0 ghodn: gosbyzghnmgdab dsdmMmozob gobLadmams. (nb.

gbMoo 2).

X11 XIZ X13 e
D=[X;] =[Xa1 Xz Xo3 ..

Xln

mil Xml Xml an

3M0haMm0ydgxdnb dohizgbgomgdn

(1)

Xon | =12, ..., m; j=1,2,...,n)

BbMmoamon 2
J30y06o
bLogjommzgmm bmdbymo 309MdonZ60 6mbo (AHP)
3M0dgM0ydgodn
X4 4,87 4,53 1,6 0,534
X, 5,1 7,6 2,2 0,534
X3 1157 360,9 2551,6 0,534
X, 1300 255 1500 0,534
Xs 10466,1 5941,2 28329,67 0,534
X, 12834 8154,1 30923,6 0,534
X, 170 144,1 131,9 0,227
Xg 7 47 39 0,227
X, 0,91 0,52 0,36 0,104
X10 0,786 0,760 0,754 0,104
X, 106 88 102 0,135
X1z 53 59 76 0,135

ffyohm: 3bhnon 9909303909000 038mhms dngh

09mMy gHo30: gnemaobbIMOL 6mMIsmnBYdYMo o d56mboma bmMmIs-
™m097073m0 gosbyzgdomgdnb dodMmnEgonb gobbodmgmab.
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Sl Xi- 2
X1]_ Zjn;olxij (2 ( )
D= Vi, ™ 11 X XW ()

baaE X;; oMab i-0b dmpgMbadogzab FgbMymads j-0b IModHgMoydgoob Bodsmm, bmem
XT}‘ d0bo 6mMIsmndIOYM0 360369MMAS S m 3eHIMBI(HN03900b MIMEIBMAY. 7;; 3MNL i-0b
bmmIsmadydyma ILMYmgdab 3603369mmMds semphambohngs j-ab 3MabgM0ndadab omze-
mobB06g000, boem w; 3Mab j-0b 3ModgMoydeb Bmbs. s8sbm6, Mmommyyma 3Mabgmaydab
396mboma 6mMIsmndgdymn 9603369mmog0ab 3000 ymzgmmazab dhmemos 83 3Madhamondab
6mbab.

300mogme: X,, = 1+4,87/(4,87 + 4,53 + 1,6) = 1 4,87/11 = 0,442727  (2)

X171 = 0,534 % 0,442727 (3)

6mMmI>mM0DYOYM gooby3adnmagdoms dodhMoEs

gbMmnaen 3
LogoMmmzgmm bmdbgoo 399Mdv03060
X 0,442727 0,738989 0,749766
X, 0,342282 0,77551 0,804682
X; 0,652382 0,585401 0,997915
X, 0,425532 0,145299 0,999644
X5 0,233947 0,17336 0,999981
X, 0,247228 0,208664 0,999983
X, 0,487246 0,262717 0,998282
Xs 0,036823 0,787002 0,994213
Xy 0,50838 0,590909 0,775862
X0 0,341739 0,501982 0,878788
X1 0,358108 0,463158 0,998678
X, 0,267677 0,475862 0,998227
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396mb60em 6mM3oM0DYOYM goaby3zghHomgdoms dsdhmoais

BbMoamo 4
Logommgzgmm bmdbymo 399MOd035560
X4 0,236416 0,39462 0,400375
X, 0,182779 0,414122 0,4297
X3 0,348372 0,312604 0,532887
Xy 0,227234 0,07759 0,53381
X5 0,124928 0,092574 0,53399
X 0,132019 0,111426 0,533991
X, 0,110605 0,059637 0,22661
Xs 0,008359 0,178649 0,225686
Xy 0,052872 0,061455 0,08069
Xio 0,035541 0,052206 0,091394
X 0,048345 0,062526 0,134822
X2 0,036136 0,064241 0,134761

090009 9(Ho30: 00 9(Ho3dg F96Mbama bmMToMBgOM0 3603369mMmMOg-
00L 303900 godmomzmgods MmgmMmE boboMaggdmm, sb)x39 sMabobomggdenm
3MahgMaydgdom, 399030 gobhmmgdgdab godmygbgdno.

S4j = Zizqy +ij (4)
Sy =Sy i )

LOEOE v + ij O y-ij 3g6Mboo BMMIsenHYdma 3603369mmo9000 Lobo-
M390mm o sMabobyM3gmn 3MahgMmaydgxdnbsm3zanb.

S,
S

0,236416+0,182779+0,348372+0,227234+0,124928+0,132019=1,251748 (4)
0,008359+0,052872+0,035541+0,048345+0,036136=0,291857 (5)

=j

00M309m90900b 30600793 s 3oL Aoh3zgx690mMgd0

BbMmnan 5
S+j S-j
bogdommzgmm 1,251748 0,291857
bmadbgomo 1,402937 0,478714
309MO303560 2,964752 0,893962
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dgmamby ghodn: 3mdohoyMmo o 633h0M0 sendhgmbobhngzgdab gobbo-
vm3mabom3znb 3096900 mMIYob:

S_minx Zjn=1 S

S ind
.vn —min
S-j*Lj=1- s

S_im= 0291857

Qi=S4; + i=1,2,...,n (6)

LoNELbYE3

g S_min __ 0,291857 _ 0,291857 _ 0,291857
1=l s, 7 0291857~ 0478714  0,893962

n

Z S—min
"S

=t )

LodoMmzggmm 1
bmadbgomo 0,609668
399MO003560 0,326476

0,291857%(1,251748+1,402937+2,964752
bmmm o, = 1251748 + u ) = 2,11464
0,291857%(1+0,609668+0,326476))

Q;
bogdommzgmm 2,111464
bmadbgoo 1,402937
3%gMAd0Ea60 2,964752

09by0g 930 nmmgyma senhgMmbohnznbmzob gomomodnma 6mbaL
306LodM3MY

=% 100% 7)

max

Uj

ool O dMmab dogdbodoemymo BomEmdncmn 8603369mmody. MoE YBMM Jo-

max

mamay 35A396909m0, oo ygMmm domomas doba baMabbo.

2,111464
Ui
LogdoMmmzgmm 71,21891
bmadbgmo 47,32055
39gMoo03560 100
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9.0 Qpax = Q3= 100%

9M330Mm3M0hgM0130060 360mMB0b dgmmeab Iggzn

sbMmoenn 6
93946900 (a;) 60M3ohgde 3030mMO LoM3xdMNIbMONL
(@) () baabba (1;) %
Loagommzgm 2,111464 2 71,21%
bmdbgmo 1,402937 3 42,32%
3%9MAd0F360 2,964752 1 100%

33mM930L gamgmgddn bodbMmgm 30330L00b §39y6900L 00B67LOL O
bmEosyMmo gomgadmb dgx0Lgxd0bob godmygbgdymo 0bmzoEoymo IMo-
30m3M0odgmoydnobo ob6omndab JgomEgdn, ©onbhgMmabgdnem dboMab,
dMydbmenme 95198600L 6oMAMEE765L §39Yy06080 0MbLYOM BgMToMgmodS-
99, 9Mo35© bgmabyamgdsb o 00969LL ogbdomgds bEmMa goabyzadn-
mg00b 30gdedn, Mamo 3M 39069mmML yMmoemgds 60965L0L o bmEnomy-
M0 goMydmb gobznmoMgdaby o bymdgbymodnbom3zanb. 33emg30b 3993900
30 950dmade 3admygbgdym 046ab 60H69L0L bgmdgbymoab bobgmdboam
LHMOBHIY300LL s LudmMJdgm ggagdab biymymaabmznb.

©ob3360

609MmM3dn J9oMMo350507m0s 0bmzaEgnMa dMagzsmzMmobhgMmnydnabn
360m0Bab FgommEgdn LodbMgm 30330000b J39y69030 60B65L o LmEns-
omymo gomgdmb dgx30bgdobmznl, bowog 3Mm3mMmEnymmdnb ymgzgmab-
030 39%35L700L (COPRAS) 3900m©As 399MO303960 BoMIMoAnbs dmBnbo3g
939y6000 M930mb3n 00H69L o bmEnsmyma gomgdmb dgxrobgdabsob Lb3s-
©abb3s 3Madgmoydob gomzamabbobydoo.

60dMM3nb ®oMmgmgddn godmoym ©onbhgMgbgdyma dbomobom3znb
3omM399m 439906030 d0bm30L LobaMZxdMmM o dMbabaMggdmmm 3Madg-
M079900 o dbY39 3obnLOBM3MO AL 3MBDad Mo s 63sh0YM0 senhgMbo-
03900b AodmMbomzoma, MMIJMoEg 010MMIxY3d J39Y0603 Pbo gonm3zo-
mob60bmb.

33mM9300 ohzgbs, MMD bLoJoMmmzgmm momgdob ymzgmmzob moy-
M0o bogmmadmmobm Myobhnbgzgdab dnbgz0m, dob IMLEI3L bmabgmo ©o
0900093 999M0003360. 0330, Y6 d0m0b0dbmb abog, MMI §3MbMIn3M

139



0hogen 806390009, 3303060 5000009

00A39690mMg0mMndmMob dndommyxdnm bodhoEns 033wgxds. 9d0b dndYBo© 30
bdoMo 09690M03 MgLMLYOL gobnbomo3zgb (Hubner, 2011).

mahgMmodymo:
e Jgbggmons 0. (2008). 60B67LOL 3EAN6ALAHMOMYdNL Logydzagdn, Mmdamaba
33. 25-28

e LoJoMmm3zgmmb sbsmgsdMmEs 93MbmAabhms sbmiznszns, (2008), 3Mmgdho
“00%69L-3oMaxAML gogdzmdgbgds bagoMmzgemdn”. mdamabo

e  Chladkova H. (2015). Selected Approaches to the Business Environment Evaluation.
Acta Universitatis Agriculturae et Silviculturae Mendelianae Brunensis. 63. pp. 515-
523.

e  Gerald H. (2011). Foreign Direct Investment in Azerbaijan -the Quality of Quantity,
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gence. Vol. 20(2), pp. 163-75.

e Kaklauskas A., Zavadskas E.K., Binkyte AV. Kuzminske A., Cerkauskas J., Cer-
kauskiene A., Valaitiene R. (2020). Multiple Criteria Evaluation of the EU Country
Sustainable Construction Industry Lifecycles. pp. 1-10.

e Kaklauskas E., K., Kaklauskas A., Sarka V. (1994). The New Method of Multicriteria
Complex Proportional Assessment po Projects. Technological and Economic De-
velopment of Economy 1 (3), pp.131-139.

e Saaty T.L. (2008). The Analytic Hierarchy and Analytic Network Measurement Pro-
cesses: Applications to Decisions under Risk, European Journal of Pure and Ap-
plied Mathematics, Vol.1(1) pp. 122-196.

e UNCTAD, World Investment Report, (2002).Transnational Corporations and Export
Competitiveness, United Nations, New Yourk and Geneva. pp. 291.

e  Vetrakova M., Potkany M., Hitka, M. (2013). Outsourcing of Facility Management.
E&M Economics and Management, Vol. 16, No.1, pp. 80-92.

e Zak S. (2012). International Marketing: Theory, Practices and New Trends, Prague
Economic Papers, 2. pp. 251-254.

e  https://study.com/academy/lesson/how-the-social-environment-affects-busi-
ness.html /dmenm 6sbgs 08 bmydodgMn, 2020/

e  Report 2014: Environmental, Social and Governance: Integration for Banks: A Guide
to Starting Implementation. http://wwf.panda.org/?226990 / dmem bsb3s 08
6mgdodgma, 2020/
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The paper discusses business and social environment trends on the example
of Georgia, Armenia and Azerbaijan, which revealed that the quality of life, the
level of human development and various economic indicators partly determine
the business and social environment in the countries of the South Caucasus. The
topic is relevant, as the assessment of the impact of the business and social
environment will reflect not only the image of a single country, but also the South
Caucasus region, which can further become the basis for deepening integration
into world processes.

In research innovative multi-criteria analysis methods developed for sta-
keholders will help to properly select a partner country with different priorities
in mind. The study includes 10 years of data using multi-criteria analysis (MCDM)
methods, as the best means of discussing social and economic problems. Initially,
the most important criteria were identified by investors, on which we partially
used the Analytical Hierarchy Process (AHP) method, and then the Comprehensive
Proportionality Assessment (COPRAS) method. The paper identified useful and
unhelpful criteria for the stakeholder in a particular country.

The paper identifie ,,Beneficial” and ,,Non-Beneficial” criteria for the sta-
keholder in a particular country and also outlined the list of positive and negative
alternatives that each country needs to improve.

Theresearch showed that Georgia is almost always the leader ininternational
rankings, followed by Armenia and then Azerbaijan, however, it should be noted
that the situation with regard to economic indicators is changing. The reason for
this is often considered natural resources.

Finally, the Complex Proportional Assessment of alternatives (COPRAS)
method presented Azerbaijan as a leading country in assessing the business
and social environment in the region, taking into account various criteria, then
followed by Georgia and Armenia with a 71,21% and 42,32% Utility Degree.

Keywords: Business environment, social environment, South Caucasus,
multi-criteria analysis method.
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bBoBnvdn gobbnoyens dnegmads — 0096500 00D69L0bo™30L, hog M-
60090hm3g 30ghmonb gho-ghomn 38bb3znogbo bofoonys. 0nd650000hg009
d9byne3nb F9bobgd 39005Y398009090b FgBve hognmbooghn bo®yd3gcn
goohbnom, gobbb3zo3900m bLoEoeM 30Yyne390000306, oo Jdmoghgbno
dmabdohgodenb gdmaoyha dnegmads. gobomgdnb Lb3oesbb3s ohbab d89-
d39mdnm, 8Gohdmgo0gon 00yohgogb 3mbBogsL bb3oeobbze Bndnb dm-
0bdshg00900106 nbenznems07hse. 00B690OdhdY dmgdgen bydngd8gdn
3060b303909000 936MO056 nb6RMhdsE0nb Fyohmgob oo bb3oesbb3oa3s-
hoe hgognhgdgb 3nhzgoven 3mdnbngzsnnb Gyohmgody. d9bodsdnboe, hog
Jxhm 9390 3o9h33939 B2B dndfmegdgon oy hodg hgognhgdb dmabadshg-
0900, 89800 399d0g00 LEMmha 3homhnB9Bgonb Eobob3o.

00000m3hs3030 33093000 0 9330h0)0 0obo0g0d9 oyhebmdno go-
dm30960000 B2B dm3bdohg00900bs 0o 8ndfme900900bocmznb boghorm oo
3060300b30390900 3g8Mhgon, 7 hob 960g900 360F3690mdy eo hodg oh
ohnb bogdohnbog bod3003900 hgoomdodn. A39b Gngh AoBohgdyon 3309-
30b 8nbgegnm, godmzenbnons ghonghmzozdnha 60%69000dh90%g dmdgag-
00 0300998900b0030b Gnbomyd o 63309000 0JBJo0nh nbrmhdsgnnby
00 30h390000 3MB8360393000 B09B03900 dmhab. 3oobs0nd907000 333393~
dnho 3mB3360393000 Fyohmbo o 3M8306000 HMBsb dmhab B2B 00Hhg007.
09mhogen 9sbs0gonby o 3hsgBnsacn dmbo98900b 00893939000 bo-
037039099, bogohmzggemdn dmgdgen B2B 8ndfmegdgon oo B2B madbdshg-
0900 3M33060900bom30b F989393909000 F9bod0dnbo hg3mdgbesingdn.

bo3306dm bnBy39060: B2B, 00d69000dhgdn, dy0dn3zn 3M3Y6039(309,
00h398063300 809803900, 063mhds300b 303h390909, 3ghbmboogho go-
40@3900.

JEL Codes: M20, M21, M31
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dgbogomn

93m6m3nznb gobgzomomgdab mobodgMmmzg 30Mm0omdda, bLogzogmMm
0600LHM003 gobnEos mas bHMYJdHHMYmo 3Mmamydxdn. nbbhobhyEny-
M0 goMmogdbgdn 3mIgmEnm byjbhmman ghbomo gob3nMmmogdyma aym
Logmbmabo o dMALobyMgxdab sbmMmENB3mb6dab goxsMmommydam, 3m335607-
00b dohgmosenymo-hggdbagymn 3mdgbEnomab goyndzmogbydam, §3mbmaon-
3960 dohzgbg0mgdnb DMao.

3M39MmE0ma bogdnabmonb J3zo039mbgn Yo3zs-goynzab 3MmEgLn.
003000 93mb6M303M0 bobnomasb godmdwabomy bodomydm gogmmos bo-
MImMo3agbL bagmbymdmyb3sL, MMIgmoE bmMmEngmEgds bogzadmm bogdo-
36m0o0b bYd0ggdHgo0b dngM, domo 39daman gowaynw3zab dadbao.

00M39(h0630bL 94L3gME M 6obama, bodamydm 30dMmddg Abgmmodn-
bob 0ygb90L HgMAnbL B2B (business to business). s060367mo hgMnbo dm-
03930 LOONMYIM goyn3zgoL, Fg3MOAd 8336 gMm gbgds bbzs ob3gIdg-
0LOE. 00069LLOBMYOL gobToMBgde bgds MmgmMy 3mA3sb60mdab, MMA-
™m9003 Ynwnob 3MmEydEnobs o dmdbobyMmgdob bbzadg sMms Loadmmmm
9mabdsMmgogmdy, 9J0M139096 96 36306 JOMemmeE bLb3gdL (sMALEHMmM-
630... 2003, 26). B2B 05%M900b Bomo 01366 0DMEYds BbmBmoam bo-
30g0m abybdmasdn. dogomams, 36mdaoma 33magznma mMmzgabadoinab
- ,,3mMgbHgMab” dobgyznm, 2023 6gemb 0d3-0b B2B bygdgb@HaL 1.8 HEMME
MMM 0g6900 (nb. @03aM3Ds1).

933-ab B2B n6@3LbhMns
©NogMmyds 1

ACCORDING TO FORRESTER,
THE U.S. B2B INDUSTRY

$$

$1.1 trillien

2018 2023
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LEMMO MMZob0DYOYMN B2B 304MmMOs ndmy3zs bodgomgdsb d904absL
3930 g09ma bogogdMm sbmMmbhndgbho dmbobegmdabomzab bogomm bLo-
30gMm Jbgmgdabomzab dobobmMEydmMo, dbgbL gogzmgbob bLogmbmal
060M3Mx0mM0%dg dmMaAbdoMmgdmab dmmbmzbab gom3omabbnbgdnm o Y-
9639mymab bozadmm ©abgbgdymgdab 9x89dH0s6 LoJ036MALL (Begod-
M03300... 2009,434).

60M3ohgdab gomabin B2B bgzgmmadn 3mbhMoggbho bydngdhagdab dad-
69L0L BY6EETY6HYMo FMEBSY. M MJTd Y6, Yyzgms dmabdomgdgmo
M0 063d0MA, Ag9LodsdnLL, 30M39m M0adn, 16s IMbEaLb Bm3xbamMgxds
y39modg dmdgg0006%9, 9Es 3Mdgmazanabn 30BobL Y6 BoMIMO©a]-
6009L oMy b0 HM6 3MbHOJHOL odYsMyxds o domn bogddnobm-
00b bgzgMmL gLBoZMWL.

00603 dbogo IMAbTdMYOMYd0L IMBOE30L bAHMadggnsb gobnbomog,
B2B 3m330600 9330mgomo 3600 00133emabB0690079L, MMA y3zgmo 00d67-
Lo gobLb3390MNd o FomagdmMa AM6sExTML ¥6dMNBNE dMb0d6YMN -
939000 3o35mnbB06500m Y6 bEgdmeaL (MMYBY6OEYA... 1984,51).

omgobomzab, bogdommnggmmadn 33993b HgbwgbEns, MMA 3mMm3mMmy¢n-
7m0 60665L0 Loobygdob dodngxdgmo o IMInbmzbo byds. 60B69LIM-
0b3oMgomMyxoL vg30 ImmmEnbo, MMA 3oMBHBoMMxOL 3oM3o© 93MEbydom
00010 00%65LIMEgMN, IgbBs3Mmamn 9465000 bygdmMo, booiE 0bNba bog-
0006mM096 o 3gLdd0bOE o3 Zo3g0g0™0 FJ0v33Dx0s YInzo©
046900 MmMymo s 016nznEYsMYMa© ImMmggodemo.

390b0003d0bL, bHohoaob dadabos Jommymo B2B bygdgbhHob BoMAMA.-
©396mMg0L ogbdammb bLEmMa 3MomMadgdgodab gobbodmzmodn o dno-
6momb 8591303900 My3mTg6oEno B2B 009Mab dmdbdoMydgmms My-
3930900bL dabg300, 06x3MMA3E00b 30M3gmoa 3nbmEydab Bysmmbs s
13339330MB7, M3 dgndmade 60MIM0A30b bb3zoabbze dojbHngnb godmys-
69000L 3MmEaLA0.

332330L 3096900050300, 2020 BEAL 15 N363MOEL6 30 v3Mamab Aocm-
300 3330L603Mg0 d0m1ALY o b GoMamydL gomMgom x3x6J30mboMy-
00000 30 B2B 3MmydEnabs @y dmabobyMmgdnb d0d6megdgmn o 26 B2B
0m3abobyMmydab 30dmgdn 3m330600bL bogdnobmdy, 01739, 33wg30L 0b6¢hgMyg-
Lg00L gom30mabB0b6gdaMm, go30065eM0BM Lb3dELL3S BMANL 3MI3060500L
60MIMAoagbmgdnb dgbgmgdgdn, M3 gomzomabbnbgdymns bhodhno-
do.
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B2B 30g§Mmmdab doMmomaoa ¢ogjbhnsznb gobbomgs

69000b309M 3MB30600 B0H67LOBOMDY BY6JE3MBOMYOSL 06YgOL bHFo-
93090 3gaadnb dnbgznm. bhHmMmohagngma 8333030 06ygds 3mad3dsbnab
09096 00969b0bLY o dabo AMbo6amMggdab dbomaBNM. 33060b369ma 3gMa-
mEob gho-ghmo 3bmdnma domzghammmagn, 30hgM Mayzgma, b3zsdb bod
LO0BALM 3oMmb3zob bhModggnab 3931303900b 3MmEdo:

v M0 00969b0o? 30600 IMAbTdMYOgMN O M1 MaMYdYMxds Y6cs Jo-
00mb dmabdomydgmds?

v @mmgmmo 046900 0096900 QoghMmoMmnzo?

v @mgm@o 36s agmb 60B65L0 nEgemyM Jgdmb3g3980? (39Mgm
2011,186)

3°6Lo3MMydymn 3603369mMMdY gbnggds dgbodg 30mb3zob, Mo gbgds
LHMOHIZ0YM ©3393039L 067 0L, My Mo F3MaMmdxd0 b gobbmMEn-
9L 0by, MMA 60D69L3s FoomBomb Mo3ab 30BO6L, bYadabdM doBIMBY
3MmEdEnobs o IMAbobyMmgdab LEmMa 3mdogombomgdnm, gobomgdab
LHNAYM0Mmyxdab B0BS60d J063L 3MBHYbE0YM IMAbAdMYdgMb Moz0bN 3g-
Hhymonbgdnm, 39339mmbL J39g30 0006momng byagdgbhdg, godoMmomb 3MEbY
330 019 08 3MMEYJ 300Dy, sndymmb dmIbdoMmgdgman 350dabmb LobyMmzgma
bogMb6gaN.(D0B9MBS6... 2013, 180).

B2B 45%Mab bLYO0gIHI0Dy BgdmMJdggdabom3znb, doMmomoo® bgds
09000930 90M39(h0b3ma hogbHnggdab godmygbgodo:

3030 BoMyxd0 - godmEEomo s JhynoMma 3gomen 3sMmbndabyma go-
yn39goabob, 3moEogb damaxambob s¢mgdabmobogzg LoydMaL obyYygodsb
300000690006, MMmAmgodng 3mbhabgonm 3mngbdhoms boodns. MgomyMmo
3030 BoMgodn oM@ abgmo dom@pngn 3gmmEns, M3EOgebsE oMLYOMOL dnbo
3°6bmMmEngmagdab bEMMa o sMbBEMMo dnamagdan.

doMmodnMma dgomo - doybgsgzam ndabys, MMA 2020 6ymas, nb ddmogzm
00M39063m naMmoma MAZOS, 017 MY 0o Y6y, bLEMM©os gogdagbowma.
R HMOMn300, IMJI9900b 8579600300 b domnob 3303L 303 oM. beog-
00 6060L60M FgMAg30 dyabHMMmonb, dommzab gmagdhMmmbyma GgMmamab
39390360 o 30Lybab dmemmeEnbo. dobo doMmbazn 639690006 godmdwo-
60My, Agbodmydgmns 3oMmEodnMma dodmmbyMmn dgomab 3ogdozbs gMmom-
MMM ©0E0 MIMEIBbMos MxL3MEYbHgdabomznl. dnjbymazo ndaby,
Mm3d vb0db6ymo dogmds Emabog 330mMdbL, MvbodgoMmmgg dmadmbm3zbs
0000MDg oo P3nMahgbmonm 35063 39MLMBoMABIEN BDaboomwade. 39-

147



3900 09870009, boomBg 89h30800d9

MLMBIMNDE0S godMbIoyMgdab 3MmEgbdhm doh39690mab dMEOLbM3NL
LoY3909LM 06LAHMYTG6H0V. bhoboMmpyma dajbdHob oMo, 3gMLMbowo-
99030 3abomdgxooi3 30 93MdbMd0670L 3mdgbiEnyM dmabdsMmydgmb, MmI
00009 MM s 969Mgns onboMmyo.

603739000 gogbo360 - 360MIMYdgmMms bhHobsmdymma BHggbagos Abm-
gmom dab3dod0m, 0bommgnymo 3gomeob gadmygbgdab bodyemgods oJ3m
B2B dm30gMggobyE, 60973900b 3ogdogbo 3nMmoaodnm dgomb sdmagb boygg-
09Lm LOFYoYOSL, godmgymb bbzs dgnmgodb (dgagnbady 2009,44).

00 390036 670000gMAL odMygbgds EITM3NEIOYMNL 06D,
MaboE 0bob3L gbo M7 oL HodHn3e. momgnma 6033300 gogde3z60bL bomznb
3M3396Lb0Mgd0 Y6 AMbgL goynw3zgdab d7939mdnm, goMmzza3aman dnd-
600 6007939000 gogde36s 3306s6LYMO MxLYMLYOAL YobMmM boMmzzos. 60dy-
090006 gMmo© 36o 0ymb IMMo3Lx0m™m0 0bBMMIs30e 3MI30600L dgbo-
b90, @gbHomyMmo 06xmmIsEns 60393900b gbobyod, sbgzg bbzs Abgo3zLo Bo-
MImgomo 3MmEydEnob d5bobgd o IMbLLB3930 dYyn3zgmoE MYgabHMo-
300LomM30b, MG 01Y39 odohgdnma bHhndymoas 3mBHgbEnMa AMIbIsMYO-
mobomzgob. 603737000 3ogdezbob vsyEomMagdmo© P6s Imy3zgb Mod60dy
0930 bohgmanmbm BoMmn gdozbnmab dnmMxdab EoboabHYMIdMOE ©
©3bodYLHYOMOE, bmA sM LMo IMAbIsMgdmo MYaabhHMaEns.

B2B 3mdgmEnabomznlb bobogmabmmo syEemgdgmans bbmma dg3Ma-
09000bv o bogagMm bogzm39700b dM30L7x0s. B0YbYI30 030, MM godm-
396900 B30Ho© oM F79Lo00390s 093M 06HLAHMNLL, Fomn JodMazn, JRMM
3o(hoMo, 306MmMme 3MmanmymMo 39MLOS 9MLYOMOBDL. goMs vdnbo, 3MLYOMOL
dbmonm 3adhoMo dgbzgms, MMIAMYdD3 dgboadmgdgmans 3mpabinymo dm-
0b3oMmyxomMgdab gogbmoo.

3°0mx96500L MM 3gob7LadM3MgmMNs 3MA35600L o 3MMEYJH90DY
60MIMag9g60Lb d9boJa6gmo. sbgm MmMbL B2B dm3agMg nbmo nymbL 3Mm-
3Jhoyma, dmodomb ImIbAsmMxdmgda 3MmMEYJ300b gobobobzow, Aoodab
0b0bo 008039000, odMagmb 60330d900. vdo3zMMYME, P6s IMbEL
004L0doMyMo LogMbBHoghm 06xMMBsznob TgaMmm3zgde dmabIomydmy-
0000306, 306000006 godMa3n6597 Mmommyymo bhgboab oMbyOMBOY domnab
dznfma 30909, nmmagymo LEAD-0 g3abgmo o d5bobobong. goMmos B90mm
Asdmmgmaeaby, bb3zs 00H65bgd0L Tg3ohMmMbggxdaL goEbmodsg LEMMy©
3°0mx9690%97 by0v, booE MMy bLoydsMmb dgndmgds Imy3zgL sbomo
00%69b070, bb3s 3MBabH0yMo MgdYIMBOHO.
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060LHMOYM 3ohHamagoddn, B2B amzagdmab, MmgmmE dmabmogdmoab
0300909, 90939 dg0dmyde Ahonmzammb goynw3ndab HMab ddmogzm nb-
LHMYI6Ho. gL FobEgdb LoTPoMgxdab d0B65LAMAbISMYOMYOL, FoMbo-
3000 03M3Mb dMIBMgdmadn. Abago3Lo 3odommazgodns:

v' ThomasNet

v' Kompass

v' MasterSeek

y39modg doMpagn gdo, dbgozbo 3odHommgnb dmbadydbo, gbos Yomo-
™M@ 31y3ob bodgodm bobhgdob godmygbgds s 0byLHMob 60dnb domo-
03900. bobyMmzgmos, budamydm dmzadmg dogdbadomymao 306Mm bygdgbhb
dmyigmb, Momo oM AanzoMmagmb dogmnab Abbznm AMAbmEYdgmms M0ggo-
d0. obg39, AgbodmydgmMNs d0MYIo IM3agMmg dnmnmygdymo nym 3bsMAM-
90mab gmgdhmmbym 339MEBY, 3ombbomMmms bnodn, MyE sbY39 gosow30-
9oL dab 3mz6ob.

3Mob653tmg0 3603369mm306 gobomagdab bdndymow g393™mnb90s LEM-
Mo 6oMIMAgbamn gemgdbhmmbymoa g3zgMmon, MmaAmab 39339monmo3 bog-
00 01030b goEbmds oboma dmaboMmgdmabamzab o 3MbYdYMabL Jgbomhy-
6900. 3bgo3L0 339MEad0 ndwy3o 39993 FgLodmgdMMOmOL:

1. oMmbydymao B2B 3MmgMmodab dgbobgd abxmmdsiznab gogzmEgmgody,

2. 30Mmogoaby s ImmmEnbgdab Asdmysmndgody,

3. B2B dmdbdoMmyodmo yma360b ogdnma bymomob BoMmImAbo,

4. 3mbhgbgoyma dmabadomydmydab MyanbhMmaznab Bobowmabygod..

3060367 b3znMbMLb F0doMmmgdam, §JL3gMBH o 3dM0m, bod30MI
00Mb EMMabo s B0bsbLYMO MaLMLOL 06370HNMYd 3oMgn 350333MENL
99906580 (0MALEHMMB30...2003, 139). 3MmAHgbznyM dMAbBMYOMIOL 3 Bg-
3dmaom bbzome dxbgmgdgdn 6aMImMagnbmb, sdodhmd bMymymanma
063mMm3d30o gobLznLom3znb 6s nymb dnbmeagdnmo gmgdbHMmmbymac.
093M0 3Mm339600 LHI6EIMAIM 390330MOL Y330 39HITMMBI® 37393V, M-
003 0L PBMmMm 3Moz30mRY6J307M0 bEydo.

00069b0bL gob30M3MYO0L M653xMM3g H9b)630900L omzamabLBN-
69000, 390339MEBY oMobo3Md 0603369mMmm3z0600 bLmEnoyMm Jbgm
Linkedin-9g 60%690b0b M930LHMIENE. gb oMb bmgnsmymMmo Jbgmob d0d-
650L900boM30L, s dabo godmygbgdab FobIHOONE ENEIE YRMM BoMmMmy,
3000M7 LOIPTom abBHmMonbs s MYB01AgL sh30Mm3y. Linkedin-ob godmyy-
6900 mo30byRMe dgodmgds 3goyn3goab IMExMmOnL oboRoMmmmyo-
woY@3. Linkedin-ob 3M50090 8630M0dab Jmbo, PBMY639mMymaxb bb3owab-
b3o dmabdomgomabomznb Lonbhgmabm 609690AMB(399900L F0bMEYdLL,
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M3 00 EMMAbLIM30b 3900396 50-605-b o 63330mMIE MoML absMzym
006bo, 3oL d0gM dMBMEYOo AMBs3xT700L LOBYLHOL om3zombBN6-
0001, 906036 3dHBRMMASL 30D65LOLOM30L LoboMmggdmm mmoa dgbod-
e goRsMmomgxonb 39ML3gJdhn3s 9J3L, abgboo:

v Linked Helper - MmdgmoE gbdoMmgods 60965L0ydgMa0L dmabasmy-
0gmmo 3Mmxznmgdab 93dHmIodhndomxdsbs o 3mbxbEnym Lodad6y oyo-
HMM03LMO6 EO30330M70000;

v' Dux Soup- 30339 obbL 3Mmaawmab LHYdomms s3hHMIddHndaMy-
00b o Edahxo0m 393L gn3mab badogdm ;m3znbydo.

MmagmmE bbzs bodogdm bobhgdgdab 3x0mbzg3sdn, Linkedin-ob dcvgs-
M0 339693000 goo3ammb 3mHhxbEnyMm ombbommms Aodmbomzamn @ d9o-
330bmbL 3mBgbEomM dMALbIsMYdgMMY , M 0xmgds", MITEYbo® IM©Nob
0L060 JgLod33NLMOAN g93dobmab o AabnIbML dgb3zgMgdn dAMMAYY
MomMEbmMdsLMob. Mnb39060 Loy3aMabme F0RMYONL EOLOMZMMy(,
M00300 o3hMAoHPdoMaxdmo© 9dgob 3mBpgbEoyMmom onbhgmgbydym
3M33060900, 001133s IMboEgT00 0boMNDO, JRMM 3T0367M BoJHMmMByo

©odyYyoMmyodmO.

339300 39093900

dbmgmom B2B 000Mnb (HgbwgbEngdalb JoMmoygm Mmgommoobmob 3g-
LoomMgdmo, A396 dngMm RodoMmmxdym agbo 33wz, MMAMAL 0BabLO
60MIMo©3g6e 6oMAMgAnbs LoNbZMMToEnMm dMbgoNL Fowobabomadab
3Mm3mmEns 5bYnE303) 0b6MMIs3n0b Tobomgdo. dmEzgdymae 33mg-

300 39009390 03009, 373930 MYBYWMAHIGHO (0b.CN3ZMDL 2).

B2B-0b 3mdbdomydgmms n63mmIs30nb dggMmzgzdab sMbgda
©003M30s 2

¥ 900{m©gdeol 39d-
33960 50%

H bmE0sw Mo 890

(3965 ob3gobobys)
Q5 0QrMYgd0 23.1%
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MmgmmE 33emg30b 9900939000 330A39609, godmznmbym MxL3MY6HMS
50%-b 030390b dm3b6MEydgmms 390339M©0, MaboE 3MbE3Lb bmEznowmymo
090000. 0060367 goobobnmgdado sLY39 MEYMMOL 333000 sbmEon-
3(30900L 390339M©Y00 O Fodmaxzqbo-3mMbRYMY6E0Yd0. Fgbodsdnbo, d9-
330dmno ©o30L3360m, MMI 06RMMASENNL dOLMMYDHHM YJIMIZ3EYLMOLD,
0mabdoMmxomMgd0 g0mmOg6 Mbmonb.

9m3999m0 LO3NMbAL ZobobamnHydMOE, 3MIBS3MYd 360T369MM30-
60 9gmMmy dboMmab, 967 B2B 3odyn3gmgdnb 3mb0Engdnb goggdsE nbxamm-
053300L go3MEgmMao0bL bognmbmob JndoMmmgdom. A3zgb dogMm godmzombym
3940003900b 60MIMBo3x6gmmy 83.3% ©oMBEAY6gdymN, MMI dmMAbdo-
M90mgo0 6060L6oM 03MM39096 063MMIo300L Tgbyn3z0b 3MMEaLOL -
6y90009. 3o Bngm godmygbgdymo 3m3Y6ozaEnab sMbydn 878gz0s (ab.
©053M330 3).

B2B-0b 3oyn3900b 60MIM3>©396tmgdnb dngM godmygbgdnyma
bo0bxMMISE0M dMbyd0
©No3Mydy 3

H LM E0sw®o 89os 63.3%

H 300356000 390-2396M©0
16.7 %

kB39 g30Dom M:93sds
10%

H 95dmg969%0,
30bx39M9b30gd0 7%

M9L3MEIbHMo YIMO3mMgbmods (63,3%) 0ygbgdb LmEnsmyMm dgNL,
Mmdgmoi Aodgbgdyymans Lbzoobbze Hndab dMoyYBYMgoLs o bodngdom
Lob@H9oda. gboddd0bLE, 017 3MBHYbEoMa dMAbIsMydgmo dgMM390L nb-
3mMIoE0ob 0o My 03 Ho3ab 3MMEYJE000Y, 93hMAdHIM© 939036900 Lo-
M93madm hodab dghymonbgde damEgdyma Badab bogmdnbozozom sMbao.
djhyomymmonm, dgmMg sanmdge 3md3oboab 390339MdN, MoE wo-
©9Mmob dmabdoMmygdgmms dbomab, Agbodsdnbo, 39330dmMns 35L3360M,
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Mmd 3006mEydmMyddo 30093 JBMM ENEO Y1 MM 16 PoxdMb dm-
690M0g90m0 390339MOL 3MLYOMOLD. oM MBEONb LogMdbogogom
3Mbgoabo, IMABEMEgdmMgdn 0yg65096 Lodgmagz0DaM My3eodob, godmayg-
690bo O FPMBomM-3aBgNx0LOE — BOJHMOMN30©, NMMngMmodab b
L399HML, MYIEY, 3b6NTBs300, MMD JoMoym MgomModadn Bojmgdn yy-
MaMg0s 973939 Linkedin-b, MmgmmE 60965LNLOM30bL gob3xm360m b3g-
30oyMm 3Moh3mMIob, MmgmMmiE dmabdomgomadab, obagzg, goynwazgodab
60MIMB00396mMad0b AbMb, M3 606000A3MdTNs 03BMAL Yobemmab
596009633090006.

0030000300, domnob 3603369mm30600 B2B dmIbIsMmgdmgdab dm-
90039, 303M00 0593MAd0 Jomd] BdMJ0990s, MM gov3g0nmb 3Mmwyd-
300b 06 dMALobYMYd0b 3933900, Lo3306dm 8608369mMMONL Lojnmbos. sM-
LgOMOAL oMo gMmn gobomgdab BHodhngs, MomoaE Fgbodmgdgmns Babomnb-
©696 B2B dmadbdsMmydmgdn. mszboMgods 36wy dmbgb dgbynw3znb 3Mmm-
39030 60MNxMYdAL dMJMBLDY, MOZgeb doMNgMgdn vxgMbgdL vodnobms
byM30Mb, goozgmmb 3933900 (B089MD36...2013,258).

000650L00BMY0DY, 3o6LL3039000 Losmm bYad96¢HNLOZ6, oo Jam-
3090b ynEabo 3603369mMMds 0§3b yow3zab 3MmEgban, gosbyzghowmgdy-
0L Agho MOE3NMbaMYM Loxi3d3gmon goohbns. 00B65LOSBMYONL dgdmb3g-
3000, 6o3mado byde 3nMamn dgbzgMmadan, 3MIY603o300 JBMM Fgho©
b0 gmaddMmbmo ambBhom, 3M330HgMYmo 3MMagMednxdnn. 0y bogoe-
o 304Mmonb bYgdxbHhdg IMAbIsMxdgMm LYadbHoE0Ns Tgbodmgdgmns
bb3oobLb3s 603600, BogomomoE ©YIMZMa3n N, Bbojmemmgn Mo o
9.0., 00969bLOBMYODY LY3BxbdHOENd bgds NbEbHMNAL 3MEgdab gmmobo-
30353000, 3MMEYJ300b H03xdo0m, abob dndsmam dgMmdbmdgmmonm, gob-
™myggonm, ImabadsMmydgmams dBmIncm. MmgmmE 6gbn, oo d6smMaAmygdmyda
30Madnm 3mbihoddmdgb abbznm dmabasmxdmydmab, BogMad vdo3zwMM-
7mMo© 0Y969096 ©odohgodnm gobomgdab oMmbydb. gobomagdab bbzoabbzg
oMmbob 05339mMmd0m, 360MIMxdMgdn 3onob Lb3zowobb3s @ndnb IMIbIL-
M90mg0D9. 50B69LAoM3xH06g0L d0FgH0L oo Bogo ImEab goyn3zgdab
3MmEgLab LHNTYMNMYODY, MOEEE6 3nMoa 3Mbhoddgdn y30yMaboe
0609369mmM30600 00965003BIMBY BoMTdHgO0LOMZ0D, MAbLYE FobodnMmmody-
0L IMAbLAVMYOgM M6 YJMNngMmoMdbL gob3z000MYd o 8960MAY6d.. 65;3-
3y ndabs, MMA 3oynw3900L B3MIMT>©3]6gmMgd0 YJOMIME 3330M©Y-
0mEb696 HM6BJ30900L IMEIMMOLL, 0bNba Y6 8300M0MY0696 gMdg-
™mM3300056, 6EMO0d) Ixd6xOM yMm0gMmMOsb AMIbIsMydmgdmsb.
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39MbmbomyMma goynwzgdnob 3603369mmde N JBMm 3MomMo-
Habhymos 00969LOBMYOBY, M3 doMamoa godmb3gymas dbbznmma dgb-
yo30b moMmgdnmagdnms o bagmgdn dynazgmam, Mabsil ImbE3L gMdy-
m350360 JMN0gMnmdxd0 00969LgeMgdmMaon.

00M39(H0633m0 3m3P60393300 IM0EO3L MY3zeads PR-L, 3oyn3g0ab dbo-
MadgMaLy s 30MIE 3oyn3goL (Bodymady 3., 2013:8). M7 MMEMM Fos-
6060mM©ad0 oo AMmMmab MOboBIMEMOL, ETM3NJOYMNd bymdnbeb3zwmad
00739(H%9. 30M39006gm 3MTN6039(30009 dLY39 IMJBgOL LBNBOY dsyo-
HmM0y, 3MmEyJEnob bobgmos, badmagzmmom MyagnmoEngda, 3mbzyMabiEng,
3960607000 0Mbydn, bgmdnbobzomdn 3gwns o byMmzabydn. 30806, Mm@Ed
3M330600 dgodmyds aymb 3mIgmMmbmo, MmEs 9003L90L MYzl
abbzom v3gM03ym o6 dMadaMayM FPMbomaddn, dgodmyds sIMABEL
MM 060670 30030300 s3Mdomymans 93MmM3Pm 36 sdNYM 03BMYODY
36 0/ 00M3M3ga6g0s LEMMo. DMgngMmmo 3MmEYJEns doMmbozaw dbbboway
099300 3900030, bb3ob bfnMmEmds JIMBLEHMNMYdS FodMAg6DY. FDOM-
0M030 syobhmmos gobbbzozwmads Lodnd6g LYgdgbHNLOZE6. Lgdgabdns ab,
300993 byMmo, goyomb 3MMEYJEns. BogMod LOTNB6) syadmMass, 30603
39600 00mg3gomb dgbyon3zab 3MmMmEgLdYy. 3M33060903s dgndmngds ©ondgn-
Momb odmy30gdgma 3mbLymbabhgdn dgbyn30L goobabyzghow, o6
3°0Mm0ygbmb doo domo. MgomyMa gbod gogmgbob dmadboabo 3n0Mgdn
99LYy030b gosby39dHnmgdedy. 08 Hndab 3MbLYMAHIBHION MNIBMYdNS6
MmgmmE Lodad6] syodhMmMas o Tom 3Mopnzgmo 360d369mMmos d30.
0006mOMnz0 syobhmmonlb P30Mmahabmogdab godmzmgbom, Moy, do-
3000 dgLodmgdgma 3nMmesdnma 33eg30b hodoMmgds. 3MI3o60y, gadmgdy
d7b30aL bb3zo F9dM©390LOE LOgMMdmMMabm 30330600b gobbmmEzngmy-
00b 3MmEgban, docm dmMabos 9bs, 393000 Bobognabs O godHaemmazgonb
9mEymmos o dnbosMmbn. 06gmabyMa, sbgm Jgdmbzgzodn yzgmoedy g3m-
6mdnymo g6vo, 0L g39MEBY Bogmgd sgnmb 0303900, 300Mg Lb3s 9bab
0369 mMMoOL. 6o somAnmb my oMo 3MB306008 Lodhamagz0dom Logmamo-
dmMobm My3madnb godzgos o6 93MabBg dLYOdMML goyn3zgonb BoMIMDo-
©03969m0, Mo MML Y6 bgdmogb o8 My3madab godzgds- gb yzgmoxngmo
00M39(hH0637m0 3m3y60303000L gobaLadM3Mgmn gmgdnbdgdons.

B2B 3/M0o0gmomoab ©odysmgodnbol, domnob 360d369mmm3s600 000b
306LodM3MY, 0 Mo Hn3ob 30M3gmo ToMmzxhnbagrm BHoddnldob 3obbmdL
9mabdoMmydgma. hohoMgodymao 33 30b dnbywznm dnz00mgm 35930 byMo-
o0 (0b. ©033Mds 4)
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B2B-ab dmadbdsmgdgmms n3n3o3d0Ma 30Mm3gman 3maynboszs3nabab
©003M300 4

H 954003900l 39MLMbsememo
o63mBoygberols
05353906905 50%

H 30603060 dgowo 38.5%

i 3030 D360 (Jmer 396G OOl

3096 256bmM309gdo
DMyo0 Bs0gdo) 7.7%

MmgmMmE 33mo30b 890939085 g30h3960, AMILAsMgdgmMms boby3ze-
M0 306M3¢gbmAsL v60g90L goynw3gdab 3g9MbMbomyMm BoMAMBoagbgmn-
0106 ©030390M75000, MoE LMYMo® §dmbzgzs B2B bgMmmbL gobznmaMmgdnl
h9600963090L, MMIMab dobyznmo3 yEogbn 3603369mmds 960900
39MbmbomyMm goynw3gdob B6oMIMToggbgmb, MmgmMmE BoMmdobhgdymao
7M0009MMo0b ghm-gMmo goMmabhL. dmIbIsMmgdgmme 38.5% MyxognMgdL
303 390y, MmgmmE gemgdbhmmbymo 3ma3ybogannb ghm-gMmm y3zgmady
3JHoym Lobymoedy.

Rohamgoymo 33eme30b BoMamgodn, Azgb 89396900 go33J90bsmndy-
0060 3m3y6030300L ByommMbY o 3M330600L BMTob IMmMb JMmogMmgos-
domo (nb gbMogn).

B2B-0b 9madbdoMmyxdgmas Dm0l o 30M39mam 3m36n3o300b Bysmmb dmMmab

39330M0
3M396030300L 30M3gmon Byofmm
©o69bg0mad0bL 3940003900 3oModnMn 600739000
vmds 60MIMav. 0g0mo 3030 doMo domagdo by
0-036 20-009 6 3 1 0 10
21-05640-9009 1 3 0 0 4
41-006 60-009 2 1 0 2
61 o 390 4 3 0 0
Ly 13 10 1 2 26
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gbMmamab dmbo3x3900006 godmInboMy, dg330dmns ©O30L3360m,
Mmd 330M) o oo dMAnb sb7LYdYMYdg0L HMAJ36000 YAYoME Go-
y03900b 39MLMBIMYM GoMIMTOZg)0gmMMob 3MTY603oiEns, bmemm bLo-
d0mm BMIab 3m33060900boM30L 3MamMmabhgdrmos 3oMEsdnm, dgomom
3M30796030300L oIYsMmgde. MY, BogbHMOM3za, dgnMgEnn AodmMmAgde
0 3Mm3356090d0 gemgdbhmmbymo gmbHNL 3M3ymaMmmods 3gMbMbamyMma
3940003900b 63MAMBO3g9bemMab Mmeb, M@ YJMmmOosb, dgbyawzab 3Mmm-
39LobL EoxodHIMNBIENL Tgodmyds dngbgMmb.

00039 33w 30L IM653399900L 060eMBNLLL, 3603369mMM3060 MYBYM-
hoo 3030090 30M3gmo©n 3M3N6035300L Lodyomgdgdab godm3zmybalb
3MMOMTobmob ©o3ze3d0Mgdnm. 3 60965LAMAbIdMYOMYdL MAY3600Mm
30400039000 60MIMId396mab 39MLbMbamyMo DoMmn, dnd6mydmgdn 39-
Ho 939036006 3nM@odnMm 303 3gomaodl, 3000Mg sbabgb 39MLbMbamMyMa
6oM3MBoag6mab godmymaab (nb. nogMads 5)

B2B 3036m@30mgd0b d0gMm 30M3gmomn 3m316035300boL godmygbgdyma
Lodyomydxd0
©Nu3gMydy 5

H 30053060 3900
43.3%

H Bm300m)® 390030
05353006905 16.7%

1 6503493900l ao3bogbs
3.3%

H 39Obmboxgo30Mmgdwo
bot0 36.7%

09Lo0030bE, M33MbLLANBM bgds 3MmMdmMgads - Bogmgdn 39MLMbO-
x3030Mg0ma BaMmn 06393L 6o3mMgd 13n39330ML 3nB6EMEYOIMM6 yMoo-
90M0mdbLLL.
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©ob3360

B2B 3m33060900b 65M3o¢H 900 06 B3MYTohgdmmods gobnbodmgmagds dm-
0bdoMgdgmmd EoIM3NEYOxmMgdam dab dndoMmm. ImMAbIsMgdgmMmy mmo-
demmody doMmocmoo bdngddnmo 3gxabydam Yyomaodwgds, bogyomoma gm-
637M96¢h60M0obMdaL dgLoboMmAybgdmom B2B 3mad3ab0g00 ndymgodywmo
3M006 3o4LNAoMYMOE gonmM33¢MabB06ME LadMAbIsMYdMM d3dMAb gob3zn-
00M7500bL H96©96(30700 s M30LxdMxdg0N.

B2B 3m030609060b dbMnob 30H06396mbons 8999003©9L LodIBMM,
00M390bgyma bHMmohagns. bHMmohagnab FobLodMzMedg ©obodzgdns
y3gmo dgbodmm 30M006k0b godmEws, dogMod Mmammz 30 s0Mhg3d y39-
™ydY LBY399bM 30MN6H N, Y6 AMbgL FobBg MM0gbHENY. MYBH60D9
Lo3396dm BHogdHn300g BM3YLaMYdYma Bomzghnbzyma bHmMmohggnab gobbm-
ME0gmMY0s 01030000350 EOEIE JBMHM JRJJHN60v, 3000Mg dMdBMILOMY-
0mab. gm3nboMmgos AmIbIoMgomab bognMmmgxdsdyg - gb sMab sMedbmemme
LAHMYIHYMYMo s HYJbmmmgayma 3MMAMgIgxdab gbbogzme, sMydgw® 67-
00b3dngMma 3m330600b 3MbEg3¢HYMYMa MMZabadagnma, bhMyJdhyMmymo
9 gLojmmmanmo goMmoddbs o ImMmggds AmabadsMmyxdgmds. 60H65LOL-
209007 dMAbIMYOMNL Mm0Mmgdymads (0603369mmds 3MI39600LIM3NL)
000095000 3MYMI303305 IMIbIMYOgMOL 3ToYyma30egd3b6.

dmb0d6ymon 3Mmomgdab dgbbogzmo-0bomadab boxyydzgmdg Azqbo
M93m396o309000:

= B2B godyn3gmon, 00965000DMY0%9 mogz0bo dmEymmonb Gogab
3oLodMEamMoE 6 nymb Mmozaobo 3mogbdgdab d6aB6gLgdAL ggb3gMn.
7M009MMOab Eobobynbosb, P6s ongznbymb bogycmoMma daB6xoON o
mM09gbHoEno s0mmb dynw3zgmgdnb 60969LB9: Mmamm dgndmygds Imboagb
00010 3obomgdab 00BMAL gooMmmmyds, My BHndab bLogmbgmoas yzgmody
dmmbmzgbown, MmgmMm dgadmgods M9bdHodgmmodab HME. ;Y domo jmag-
6(hgoab goynw3goob ImEymmods gondMmegds, dnBs6ndoMmmymo gond-
Moo B2B dm304Mgqdab goynw3goab dmEymmosg.

= 010603900MmM3g 30MM0O903d0, 360MIMYOMxOL 3MBPbngoEns oJ3m
bb3oobLb3zs @Hn30b IMALISMYOgMMb Lbzoobbzs oMmbab 85339Mmdaon.
3°0m0nboMy 049ob, MMA oMo 3Mbhodhgdn n30yMabo 3603369-
mm30600 000690OBOMDY BoMTohgdnbomnzab, Bogzwo 0dabs, MMA go-
y03900b 65MIMIo3969mn yoMImME 9330MEI0MEIL HMI6DYJ30900b
0mEmMmosb, nbobo Y6 330010MY00696 gMdgm3o0006, BEMODY .-
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®23d630m™m 1M0gMmosb dmabdoMydgmmob, Mo BoMIodhgdyma Mmybo-
99Mm3mmonb LoboboMmas. 30B6xLIM3xHN630L d0Y359¢h0L oo Bowmaog,
99000030bOE, 03 BH030b 3MIP6030300L 3ob300M3MxOSL b §aLobyMgdM-
L.

= Jommymao 60965bd3BMOL LYd0gIhadn, MmammE dmabdomydmyda,
oby39 9006mEYdMYdn 063MMAsEN0b 0LOMYdsE o obozMEgmydmy,
domomaa© 0Yg693096 gwmgddmmbym bozmEgb. doc dmMmab, 3m33s600b
390339M©70L, A3396909m My3emMadgoL Lb3osbLbL3s bmEnowyMm JLymgddo
©0 0.0. 930¢hm3, 30956396mbomo 30g3oAbns TghHo RB0bs6ELYMO O d-
00069M0 MaLYMLOL BodoMmmzo 3MTY6030300L MBEMBNBIMbydOL gobLogn-
000M50mo© B2B bgygMmmdn, oo dmMab - gobbognmmydmo yyMmomgdab
3°00b30m900 o 00B65LLMENdMYMN LN3MEgg00L 3mbgbEnomab dbd
9933009 00.

= B2B 30gMm0OnbobL, 3Mmogmomdab domzghnbgab gob3000Mg03LMo6
9o, 330Mg o oEn BMAnb Es6bgdxmMyd90Lb YMAg3bosm Hagomme
39400039000L 39MbMbomyM 6oMAMId3)6g™M b 3MIYbngaEns, bmemm Lo-
330mm BM3nb 3Mm33060500boM30L 3MomMadghywns 3oMEadnM, gemgdh-
Mmbymo gmbBom 3mIbozoEnob odyoMmgods. 0dEs, RBIJHMOMN350,
930Mgnc AsdmMmAgds o 3Ma3s6090d0 gemgddmbymo gmbhnb 3m3y-
mammods 39MbmbayMmo goynw3goab 6oMIMIdagbemab Mmenb, Mab godm-
063930 9099003 @MM0b aBR0EaH S - IgbYn30L 3MMEgLOL oz0HIMNDS-
3000 3gob3nMmmodgdyma. sdahmad gmgdhmmbyman B2B 3m3gMmEns JBMm ©o
39Mm 3m0300090L BgbL g MybsdwMmm3zg d0B6yLAN.

modgMmodymo:
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The Importance of Key Tactical Solutions in the Business to
Business (B2B) Commerce
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mamuladze.gela@bsu.edu.ge salome.shervashidze@gmail.com

In the conditions of accelerated globalization, based on improving internal
organizational and marketing solutions and rationalizing market behavior new
models of commercial enterprise management are being introduced. In this
article we have discussed B2B approach which represents one of the largest
parts of the modern business. According to Forrester, a well-known research
organization in 2023 the US B2B segment will be 1.8$ trillion. The key to success
in B2B is the fundamental knowledge of the business of contracting entities.
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The Importance of Key Tactical Solutions in the Business to Business (B2B) Commerce

Today, in Georgia, we have a tendency for corporate business to seek and
demand news. Business customers expect partners to be well aware of their
business model, to explore the sector in which they operate, and therefore the
offer made to them will always be timely and individually tailored. Through
different key channels, manufacturers establish contact with different types
of users. Business entities are differently aware of sources of information and
respond differently to primary communication sources. Consequently, the better
a B2B provider finds out what the customer is responding to, the more likely
they will be to set the right priorities.

Accordingly, the aim of this paper is to assist the representatives of the
Georgian B2B segment in determining the right priorities and to provide a
developed recommendation based on the reactions of B2B market users to the
primary source of information and feedback that may arise in the process of
applying various tactics.

Based on empirical research and statistical analysis,, a cross-sectional
relationship between information acceptable and less relevant information and
primary communication tactics for B2B users and suppliers has been identified.
The feedback between the source of communication and the size of the company
in B2B markets is analyzed. Based on the processing of theoretical materials
and practical data, relevant recommendations have been developed for B2B
companies operating in Georgia.

Keywords: B2B, Business markets, constant communication, marketing
tactics, dissemination of information, personal selling.

JEL Codes: M20, M21, M31
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LogJoMm3zgmMb bogMmmodmMmabm boagogmm 303d00M500b
36omado

606m dgmomoymo
omgB&mhobB8n
03. 393000330000 bLobgoMONL MdNENLNL
bobgedfnem 36039hbnBaBn
nino.melitauri934@eab.tsu.edu.ge

309hmonb 000ghoendo3nob 30hmogddn G;vghmogdds 39330090
bodmgdgem 3hmBagdnmbabBycn nbbBhydg68900n 0o bodnbom nbeyb -
hngo0b 03300, 309890 T90mb393900, sbMh(30909096 ohoboBohn@m do-
hnghgdnb 30hnsngdnm. bogohmzgomb dbmaenmb dho3s0 93940600036
9930 gommhdgdyon mhdbhngn oy 8hog3o080bhngn bogoghm byedgsha0godo,
hmdenb 80dsb0 bogoghm 653009000 bBNByENhgdvss. Bnybgesgse ndnbo,
hmad gb bgedgszhyegdgdn v8yshgdb cmogz0by®0 bogoghm hggndgol, hog
309hm0ob ohn®90nb 30h00b306 003009130900, shsboBGohngm doha-
ghgdnb dmgdgegds hog J900b3g30dn bhydsbABo0NobNY. 08 dhoboBo-
hogm dshnghgdob amb9g, bGsBnodn dmE98100s bogohmzgomb baghoe-
dmhobm bogoghm 60300900b bBNIYenhgdnb 9899E056MONL F9x009000
030goemody, 93mbmangyh onBghoByhodn 3bmodncn nbgoman nbeggbyonb
800mygbgdnm, hmgmhogos 30ghmonb gobbbnomonb 0beggbn, 30ghm-
0nb 3gmahozngon oo bggBmhyon 3M33MdnENnb nbegdbgodn, 9gb3mhGab
0039hb0gnz03000 embob 0nbegdbn, 9gJb3mhBnb Bhenlb dohznbgdn o
bggdB8mhgdnb dnbgegnm dgeohgdnman 33nho8obmonb nbeggbon.

003007993000 bogoghm hgg08900 bogohmzgomb boghmodmhobm bo-
308hm 653009009 00900080 50bobgdy, hoboi bLagohmzgomb 30ghmonb
30bbbnomMdANL nbeygbn godmboBogL. dhogoe bogoghm 3ohgbnmhomub,
doo dmhnb, 93hmz0380hab Hmgnghm §3940bsbmob, bogohmggom 8LZs-
300 06eybBhnab ghoenm obmhEngegob 30ghmdob, hog oegdnmn Bofi-
396909000 00 93mbmMAN390msb bgg8mhyon 3mb39h39b6300b dndohoy-
090001 30939, bogohmzgemb 93mbmadngsb 9gb3mhBnb e039hbngnzs300
ombg 000000 0930, MydEs, eM3z009hve, 93Mbmangnb 9gb3mhBnb dhonb
dohz06900 bmhdsoghno.



0ogoh390mb boghomsdmhobm bogsghm 30390hg00b vbs0ndn

bo3396dm bnBy3900: Logohmzggom, 93hmzagdnha, boghmsdmhobm
30ghmoo, WTO, bogaghm nboggbgoon.
JEL Codes: F40, P33, P45

dgbogzomn

00603900MM39 bmazmamdn, 30gMmMd0b madgmomndEnab dmphozom,
HhoMna3900b 3603365mmody d9930M©. MYIEs, 9L oM 6036530, MMI 3MM-
592930m60%30 smoMm sMLYOMOL. EMbMaMdNm, IM3MMdx0ds 39339MmMIL
LodMJgm 3MmAgJz0mbabhmo nbbHMY3x6Hgd0 o Lodnbom 0bYLEH-
M0900b o300, 139h9L 900Mb393000, obMME09mMY096 sMboBHIMNTM do-
M09M900L 30M05309000, MMEMMOEss Fogomnmo®, andmbabodomyman
6mm™m3x00 o bomabbab bhHobwom@gdn, bonddmmbm o bogjLbdmMmpm 33m-
900" o 0.0.

000060Mg O0agmdoMmgmdnm, bojommzgmmb Abmamomb dMozom
9394060006 goxzmmMIxomo o943b EomadbMmozn oy mmAbMogn LogzogmMm
bgmdgzmnmads. Mo MJdo P60, dbagoszbo 3gMobbadgdgdab dadobo Lozog-
Mm 6030009000 LHNTYMMYdSY. MPYIES, F07xbgEL300 MB30LRMN bo3og-
Mm M930090000, Mo 30§MHMOLL HaMnxxdab B30Mn0bgeb smaz30bMYOL,
sMmabogoMmogm doMmagmgdn, Mog 390mb3zg3edn, bMymn Hmdnm dmjdggob.
0030mMNMoE, §3MmM30330M06 goymmagodywma DCFTA Mygadn, jMmoma dbMag,
LoJoMmm3zgmMMb bMYMOE 303007IRWOL bodoMmagm bobab gowobobowy-
000gob, 90gMod, dgmMmg dbMang, oMabohoMmogzm doMngMgda bogzodMmm bogo-
©900b 6m3gM 30M3gmM0 Ts0MIMEMgdgmn BojbHmmno.

60MIMggbom 653MMATa LogdoMNboE EIDHIMYMIELS Goobomndy-
ogma bodommggmmb bogmoodmmobm 3ogMmmonb 903abofMmg LyMomo.
39Mdme, 2020 6enob bagdhaddmab m30b gdb3mMmEnbe o 0d3mMEHAL LHo-
HoLH03009 EoYyMEbmonm, 3xa30bmdmas 3agMmonb bdHmMydhaMywma dobo-
LNVMYOMYd0 s N67JLYd0: bogoMmm3zgemmb 53mbmBnz0b 30gMMdAL gobb-
60emmdab 06agL, MmgmMmE 0gMganMmaxdym, sbg39, 06LHMNNL EMbYBY;
304Mmodab bLgghmMyma 3MA3MBOENY; sddoym bLogodMmm ombbommydmsb
9000 06LHMOYMa 30§MMBENL gob3z0maMgdab mMb6y; 9JL3mMEBHL azgMm-
Lo®0z030L EMBY; 9dL3MMEHL BMEAL doMm3znbgdn; Agomgdacmn Y3nMmohg-
Lbmodob 069xgdbgd0 LggHMMgdab dnbyzno.

1 994b3mMmAHOL MoMEgbmonlb T9dMY390L bLogdbdmMpm J39y69d0 doMoms@S©
06909096 nd3mMEHoMmMmo J39y60bL Fmmbm3zbgdn@sb godmdwnbomy.
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LogMmadmmMabm 3ogMMdsd0 06JLYd0 339bBoMyde J39Yy60ab bogogmm
LJ3006MONL Fx)3900b BoMIMAYBaaN. 30dMMONDL 8937030 dMNDBMYdY:
1) M386L 30gMmMOL, 2) Moo 35gMMOL . 3) 300036 30gMMOL J39yo69. bo-
0039 3m33mbg6HobL v6omM0B0 3603369mMM30600, 30600006, MaMMyyMa Bo-
03960 6oMIMIMOL Bogs 93mMbMB030Dg gogzmgbab dgmbg gx8adhaoL ((WTO,
2011).

939460b 30dMmo0ob dmEymmos ddnMmmE oMab o3z03d0Mxd MmN
304MmoabL gobbbommosbmob, Mol HB™MIa3L 93MbmMAngnb dgbodmygdmasL
06(hg3M0MmEab bmRmam LogzodMmm 6MYgoLbe o gMmmodomyMm moMmydymy-
0000 §0g3d0. bogzodMm moomods dgadmgds sbY39 do303Mm, MMmgmMmE bogod-
Mm 3mmodngob ,,d0069300L" 3oh396909m0, M3AI6oE NL godMInboMy-
mObL 3mmo@nzob dngM domgdymo gosby3gahnmgdg00wab (3sg. bagogdmm
05M09M900 s bazamydm Mgz0d700)."

Mo dggbgdo dgmMmy Lo3nmbL, My Momo 3agMmob J39yobs, oF 087-
mobbdgoe §39y60L 033mMmdnbe o gdbdmmdab LHMYJHMe, 3MmoyjhHo-
M0 RJHMMxdo0b s6oodom o Jobmzab bymdobobzomdo BHgdbmmm-
3090000. dmgngMmomn Gogdhmmo, dogomomo, dnbs s bbzs MaLbyMLYdN,
9394060L 09690M0300 gdmg3s, bmemm HmgngMmmo, dogomomo, 30d03 Mo
39300 oma o bb3. EMI336gma bogogmm dmmoadnldnb d79300. Y Moo
304MmobL J39y0bs, 3nMmodnmMm 30330MTns §33y60L 9gdL3mMmbob n3zgMbo-
2303930000 o §39y60L FgaMmdamn 330Mobhgabmonb 35hA39690mMgd00b 3o
017 09 LYJbHMMA0. IgEMYd0MN H30M3AILMONL 360MOBOLLL BoJdhMM-dm-
g3M300L dmbo(3x0700 0330003 ML bxgmdnbobzmdn. dgbodednboc, 30-
496900 godmzmgbomo dgsMmydnmn 330Mmahgabmonb n6gjLb (RCA), Mmdg-
0@ 00630M03900 Logogdmm dMbs(399900006.

090009 Lognmbo - 300006 30gMMOL J39Yyabo - 03MbL 03 RoJHL, 0
000960 IMIZx0006 3MmB0ENT0 013YyMRxos J39Yo60. Jogomomo, IBsM©
o H996mmmgn Mo dmogm 000MxdMab LogodMmm bodgdnlb sMLYOMOBASL
0m3y3900 93MmbmMAngnb 36oMIMmdMYMMONL BMEo. o 3603369mm3z0600
39M3Max303m0 s hgMobhmmoymo dobdomgdo J39y69060L dmMab.

1 LogogMmm oomosdn gobomzamabbnbgdymoas sbg39 3gamagMoxznym s bbgs 63-
690M030 BoghMMgdn, ogomnma, dmM3g0mab boosbemmgy, abhabEns @ ».8.
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LogMomddmMMmabm bogzogdMmm 06JLyd0 bojommzgemmb
93Mm6m3nz0bm3z0b

93mb6m3039M modgmohymado 3bmdoma 3ogMmdnb bb3oobb3s nb-
3900 30gMMA0bL bb3zoabb3zs sb379HL sbobosMxdL s bLHNL.

30M3gma 0bgdbo, MMAgmoE bonbhgMmgbms bogdoMmmzammb g3mbm-
903000300, 3M0bL 30g3MMANL gobLbomMMANL 06ggdLo (Leamer, 1988). ab go-
9mom3myds dmEgdn Mmdn bozsgmm 653500900b (9dL3mMEHNLS s 0d-
3mMHobL $3900L) BoMEMONM N6 LOdTYMM 3MMEYJH6:

.::rf—}{i + Mt
=—

Lo 7 J39Yy60b 336033690 6L, X' - 3Mab dgbododabo J39y6ab
900emnob0 ggdbdmMmpn, M - dEnabo nd3mMmbo s V' - doemnsbo badyomm
3MmMEYJHo. DMaooE, M3 JBMm Jomomns O -ab 3603369mmmody, Jom
0900 gobLbomay J39ybab 93MbMAN3s. 360MBOLMZOL domnob godmbo-
039309 060094Lob EMmomoe 363Mn30. gbMaoman 1-do BoMIM©agbomas bogo-
M0n39mmmb 93mb6m3nznb 304MmMdab gobbbommanb n6g]byd0 2015 BennSb
2019 6mab Romzmoo. MmgmmE 3bgezm, 06ggdbab 3603369mmds 2017
60006 Lo3doMmE gondaMEY, MG 3oMgn HYbabENds s 60dbs3L, MMA go-
VMo bogmmsdmmabm bogogmm 63300900L BMEBY, dmenm Bgddn, bo-
JoMmmzgmmb 53m06m3030L gobbbommdab mbg dodhyemmob.

304Mmo0b gobbbommdab nbgjbn (Bem6 33 oMmenaMmn)

cbMmoann 1
Bangdo | 9dbdmMpo | 083meeo ab3 3"‘:)‘%%’?5{;’:""
2015 2,204.2 7,304.2 14,948.2 0.636
2016 21171 7,3419 15141.7 0.625
2017 2,745.7 8,056.6 16,248.5 0.665
2018 3,379.7 9,361.6 17,596.6 0.724
2019 3,798.4 9,516.9 17,736.6 0.751

fFyohm: bogohmzgomb bBsBnbBN30L ghmzbyon bodbsbyhn

30bob0dbogny, MMI gbMamdn dmygzobama 0b6gxgdbob Lodyowmm 39-
MomEymo 9603369mmods - 0.68, gmbagMmym mobbzgomodans A3z96 dogm
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2014-2019 6egdob Mmmab 0bhgMmzamabomzab 9qL3gMmpymo dgxbydom
©o3ma 334MmMOnb 99839Mbgdab n6xJLMu6, MMIgmab 360d369mMdL3
999003960 0.32-b (Bgomaymn, 2020).

09000930 8603369mM3060 067JLO O33dMMYOYIMNS LoJoMmmzgmmML
Logogdmm 3MA3MBOENLMLB, 867 ZogdMmdab LahmMym o ggmagMmognym
mM096¢ho303bM6 (Grubel, 1975). bgddhmmymo 3MA3MBoEns Medybndg dn-
99%00 g3006kHgMgLoL. 3nMzgmoan, MMA gozoM3znomam MmIge byJhmMmyod-
do bgds Hydbmmmgnymo 60bbL3My o dobo M8bsdw®I30 93mMbMInsMa
vMab 3MmEgbgodn. of, 3mbzMmaghymn 859mb3939000056 godmanboMy, -
LOBYLHYOIMNS M653©30 99093900 6od30MIE BMELL gzodmasb, oy
LO60650MAggM 3MMEgLYd0 doab. dgmMy, LaJdmMy ©M6)dg YJRMM
2300y 93Mbmangyma BMeob d733nMmgdab godmabzgzn 3MmEgLYoaL
009bhnx0E0Myd..

39M3Max0yma 3MA3MdBaENS BaMIMLAYBL AbMmBMambL MyanmbgdL dm-
M0 0603037M 30380MMN09)M0MOJOL S g3gbdomgds ggb3mMpab 3m3y-
maMmnBoEn0b bhHMmohggngdab 3997990390000.

dMo30ma J394y60bznb LogMmmodmmabm g30gMmMonb oo Bogno dm-
©0b 3bgogb 06YLAHMNgOL AMMAb LoagzagmMmm 6530090B9, M3 O303d0MYdY-
™m0o 304MmMoab bLgghmmym 3Mm33MB0ENLMVE. Ab3e3L nbLEHMNYOL dm-
Mmob 30§MMd0b 3603369mMdx00L FgLoxrdLYOML 30Yyg650m gMYdgmM-enM-
00l GL (Grubel-Lloyd)' 06c0ggLb:

‘s X9 py
X+ M

bo@aE, }f;? dMab i §39Yy60006 ; J39y0b60dn bLogmbmab gjb3mm@n, bmenm
M;f — J — 939y600006 i J39460380 k& bogmbanab nd3mMm¢n. 06ggbo AMM3-
bgdymas [0-1] 06GHgM30Bn. oy MMIgMdg bgdhmMBn J399o6s dbmeme
033mMm@Bpommas o6 dbmemme ggdbdmm@pommo, 06ggbab dgmeg 633M0 goy-
HmE0s 1-b o 06094LabL 3603369mMMOL Fobgds 0-0b Hmena. gb 06900
0Lgo3Lb N6LAHMNYOL dmMab 3ogMMdab sMaMLYOMONL dohzgbgdgman. 0g-
mfmg dbMmog, 07 J39Yo60 LJHMMIn sbmMENxEgdL gb3mMmBHLLE s NT3MmM-
HLOE, 06007400 dbEML sMabL 9JMNM6 o FoobBMIR30L 1-b39b, MoE YBRMM
7obm3900 §MM3abgmb nd3mMmbpob o gb3mm@pnb 3603369mmogd0. go-

1 GL 06@99bo 809bso3g0s 3MPaaabab dMbm3manabHM-3mb3nMgbhym dmoamdn
3obboamya 30gMmO0b 8baadL.
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630000M9000 J39460b30L, MMIgmoE 06YLHMOYM J394obobSD Zog-
Mmob, 93 06ggLab 3603369mMdL BMES 3oMan doh396909m0s S 60360-
3L 939469060L dmmab FgamMbLL3Ex00L EMB5700LL S NbLAHMOMm bhHMy-
bhyMob 3mb39Mga630ab.

gbModn 2 dmEgdpmos Logdommzgmmbs s g3Mm3ezdaMab J39y69-
00b d0bg300 govbgamndgdmo gMydgm-mmaab GL 06gdbo. MmgmMa
3bMomasb AobL, LogdoMmmzgmmbs o g3Mm3e3domb dmMab 3ogMmMOnL
GL 060099bab 3603369mMds 2015-2019 6egddn MYI9boDg BgMyag3zn aym.
30039 Mmb, 0167JLAL doh3z9690mMgd0 Foy0MxOL, MM LogoMmmzgmmby
9 93Mm3a3d0Mab §39y690L dmMmab 3ogMmmadab bgjhmMmymo 3mb33Mag630-
0ob mbs odamOo.

bogdommzgmmmby o EU §39Yyg0b dmmab byjdhmmyma 3mb3gMmagbznab 3ga3obgds

(000b0 533 EMEMN)
BbMmoamn 2
Bangon 99b3mMHo 093mMm¢0 GL 0630
2015 644,729.9 2,082,429.4 0.47
2016 565,675.0 2,228,082.7 0.40
2017 655,435.8 2,225,014.7 0.46
2018 729,224.3 2,555,163.7 0.44
2019 819,242.4 2,407,237.3 0.51

2020 6enob bygdhadomab ggL3mMp-0a3mMBpobL bhHsdhobdndnmo dmbs3g-
09000L 3odmygbgdnm, ggmamoaznmo 3ma3mboEnob gMomno Esmzmoma
GL 060099b0 63mob Hmemas bogdommgzgmmb bogedMmm 3ombbammMa 78 J39y-
60Lm300. 07906 24 §394o65LMO6" bogoMmmzgmMb og3b Abmemme Loggb3m-
MbHm badgon. 93 §39Y690006 9dL3mMANL 3009M0 0MYOYEMYOd EIdbM-
90000 2 3mb 033 EMmMLMb 37000396L. bmmm, 54 J39Y060bmb LogJommzy-
@mMmDL 0930b Abmemme Lond3MmMEBHM 630000, MMIJMM F33M0 MYOYMY-
00 oMb 12.7 3gmb 033 cMmmomn, M3 6.35 F9M AghHoo 9JLb3MMEBHDY.

33M930Mgdman ghomao, $339M0 9jL3mMmbLL O F3373M0 0d3mMmHOL
3°0my969000 omzmom GL 069gdLob boggydzgmdy, dg30Mmhngm BHM3-10
939Y969, HMBgmms 8603369m™MmMO560 sbemb 3Mab gAMb (nb. gbMawa 3).
GL 0609gbobL gobdombHgonb 0obobdo, AME3gdnm J39y690036 LogoMmm3zyg-

1 Sgnmo, sbamn Bgmebons, gomomang, 3gos, mnodns, Imbhgbgamm, Imbmmangmo,
6039M00, (Ho6B3bNs, B0FN, J9350m0, SEJ0M0, 3900 ©O ©.0.
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oMb 94L3MMEH LY o 083MMmANL 3603369MMOS §MNMB6)NMB6 EIsbEM-
901m0 bNENEH]000. GL 060077LOL FobLOZYNMgdnm Jomoama 3603369mMmobY
9990L0003900 3909390, AbMgMb o OYWZIMgMND. bogogmm bogoagda Jo-
3y 3by39, 0gMPLMSB, R0bgN™v6, 06EMB7BNLMLE.

bogommzgmmmb bogogdMmm 63300900b ggmagMmoxznyma 3Mma3mdaEns GL nbgjbom
(0M7073mM7d0 - 303b0 393 EMesMn)

bMmoann 3

939469060 93b3mM¢B0 0d3mMpo GL

390939000 1523.3 1572.9 0.98
abfMogann 951.4 908.6 0.98
0MgsamMgmn 13082.3 12448.2 0.98
0gmomybn 33924 32015 0.97
x0bgm0 271.0 252.5 0.96
0bmbgd0 730.0 799.3 0.95
0063moadn 19.2 22.4 0.92
hnbgon 57375.6 66996.7 0.92
yahoMn 76.2 90.8 0.91
(WIRIONED 2193.7 26231 0.91

39Mmg3Magoma  3ma3mdoEnob 959993 LonbBHgMabmo LyJbHmMmMYmo
3M33mdogns, Mmamacsg gobnbodmzMmgods, ImEgdnm 439y690m06, 3mMb6-
3M9Bymo MmaAgm bgdbhmman s93Lb bagoMmmzgmmb dbge3b nboybdHMyd-
0106 304MMd0b 3MaghHogs. baddmMab Emb9dy 0byLHMoYmo 3mb3gMaa6-
3000L 0MLYOMOSDL 30060MBYOM 33to3 GL 0169gLNL godmygbgodno.

007bgo300 ndaby, MMI MmamMmE bogzodhm 3oMmBbommo §39Yyobs 3o~
0939000 30M39 d3gnMdBY 3L Logogdmm bojogdab 3603365mmogd0m,
38 939Yobobmob bogommzggmmb nbybhMmoyma 3mb39M396E0d of gooh-
600. abMIgMEAM6 dLZge3L NbYLAHMNYOL TMMAL bLodoMmmzgmmb 3odMmode
3°630m0M70mo0 893b 650gdn 60gbndab, godymydal, d3mmogMoxnymn
0M9639mmonb bLb3zs 606MINL o M3dngxMn, BmdmgMognyma, badmadon,
Lo3MbBMmenm, LddgEnEnbm 0bbHMYIZ6MHIONLY O d33MaBgdab Lyghm-
9030, 0.8. 0MagaMx0Mab 330 MNMbxd0L GoMImMmgdob bygjhmman, 0.98,
bmem 09mMaMyLMOb sMamMmagobymo Jodnob 3MmMmEYJHgodal, mocmmbgdabs
o Maomagddoymo gmgdgbdgdob 6ogMmmgdab BoMIMydab byjhmman, 0.87.

166



0ogoh390mb boghomsdmhobm bogsghm 30390hg00b vbs0ndn

Logogm 3oMmbbommgdlb dmmab, g3Mm3e3z3domab J39y690000b GL
0617LoL dnbgz0m, godmzymxm ggmadsbaob, gbu3sbgmb, gbHMbgmby ©o
ohomoasb (ob. gbMmoma 4). gbMomdn dmEgdymos GL nggdLbgdn mMa3zy, 39-
mgMogz0xmo o byghmmyma 3mMI3MBOENYxdab dnbg3z00. ggmMmageRnyma
3M33mdoEnab dobg300 06©ggLYd0 83 §3Y6900106 LodYomMm MBL 3z0h-
396900L. DCFTA-0b g3oMmgmgddn, 93Mm3o3d0Mmab J39y690006 doMmomoo
Lo0bHYMaLMO bmRmab FgxMbgMOaL Lygbh MmO S de3MIMEMN60 O Jom-
3Mm3mem bob3dgmadab bgghmma. bmxgmab 3gM@b6gmdab byddhmman ogdmm-
00b 3oh396909ma adomaoby s gb3e69nv6 Jomomas - GL - 0,95-s. 01939
domoamno 3gmMadobnobmob - GL = 0,82. bobdgmgdab byghmMmao bojommgzy-
oMb domomo GL nbgdbo 0g3b ggMmaabnobmob - 0.95, s gbHMmbgnmab -
0.83. m333s 06094Lad0L domomn 35h39690mMmgd0 s9M 300093 oM 6036030,
Mmd bogoMmnzgmmmb o8 J39y690006 bmgmab gM6gMdaby o LobIgeyg-
00b bggdmm@3o bogommnzgmmb 06YLAHMOM 3M639Mz9b3 0o 0J3L. 3Mb39-
39630009 L3360 Agbadmgdgmas 30306, MMEs 93MbMTn3go0 gMmbonMa
vm30b 0M0ob.

30gMmo0 93Mm3o3d0Mab J33y6900106 Ab3go3L NbEYLHMNY030
bMmoann 4

939y960/bgghmmMa 99L3mM@0 0d3mM@o 06630 GL
39M0s600 10312919.01 23798799 34111718 0.605
dM3M3MaNsb0 s Jomam3menm 425680.0975 383389.5 809069.6 0.948
LabLAgMgd0 o ddsmo

93960M7900L Mmgbmo s boaymayn; | 99760.48228 69279.31 169039.8 0.820
03960M9900 LOB3xMBboMM EY

99603300 30H6900LOMZ0L

9b3s6900 1476581114 7454239 22220050 0.671
ombHbgYmMaL, baymaxnb, 3o3mab 43200 476721 908721 0.951
06 93960Mgms bbgs bsbomgdab

390007303900b 3MmydHado

9bdmbgmo 399115.5212 553324.2 952439.7 0.838
dmM3M3MaNab0 s Jamzm3menm 97044 1410374 238081.4 0.815
LoLAgM9dN o ddsMmo

oo 4015454115 11089342 15104796 0.532
ombHbgYmOL, baymaxnb, 3o3mab 37999.74447 34665.85 72665.59 0.954
06 93960Mgms bbgs bsbomgdab

3908870039000 3MmMOYJHg00
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93MmMm30380MMob6 LogoMmzgmmb 3odMmdab gonmmgdab nbyjbo ;mobdo-
00093MPmMoE 333mO9LEY0Y, 0133, AMBdzsmoa Bmgdab bodmgjdgom gggdab
omab 6gbMngdn 33mo3z MAZAS boggdbdmmam bhHMmyJhaMmab ©n3zgMboBnse-
300 ©O 93MM30330MabL dadMDY oboma Logdb3mM@pm dgbodmademodgdnb
201300700 (539530dg, 2019).

09000930 LodsbamMadM Johzgbgdgmans gjL3MMEHNL DML doMznb9gd0
(Briilthart, 1994). cnmgn3yMny, MM J39y690L dmMmab 30g4MMdNL 3oMo©nagdg-
00 g30gboMxdMa 3M oMab o EMMIn 970350 3003MEIJOL. 303006,
Logogdmm 3mmadnldnb 0bdHgmabos 3o0dMmMOL Lodobybm MmadgmMamadoEny,
MmImob 30Do60s sbom 039Mx0Dg 630Mad o 9Jb3MMmEHNL dgbodmagdenm-
09000 gogoMmmmyody, 9.0. MMgmME 3o0dMmdab ImEymmodab, sbgzg bogogmm
39M@HBbomMMxonb MamEybmanb godMmes. 8gLodddnby, 333J3L nbHabboyMmo
0o 990H96Lo7M0 JoMm3Enbg00. 06HgbLOYMO BoMmznb0 g3093L, MMEaLLE 9339
3MLYOYM boggdLbdmMEBMm dndoMYMdx0Dg bEgds LogjLdmMmpm 3Mmoyd]-
H9000L IMExMMOnL gadMm. 4JbAHabLoyMa JoMmznbab 39dmb3zg3zodn sbomo
LoggL3MmMBHM 3MMEYIHIO00 Fo3n33Mm sbam boggb3mMbpm dodMmomymy-
090%9). MMmEaLLE LogdL3mm@m 3gMmomemo dgsMmgdnm bobgMmdmoaszns, 3o-
209LoMxom, MMA FoMmznbn FgMoNY.

06009900b godmbomzmgmo 30bEY6m ©53MA3MBOENSL. 30J30m,
oMol doo 93Mbma3nznEab gjbdmm@nmgdyma 0ds39 3MMEYIHgoaL bo-
9Mogmg Hgma3nbomym 3gMmomedn. LOOYDM 3gMmomeab gJb3mMHL 3om-

3000 oMo mgdnm dohz96909mAn 399930 BMMIYMOo:

}i.ru =Z }i.rk-u.
Hp

dbommznyMo, hgMmanbomyMman 3gMmomoanb ggbdmMmbpobomzab g3og3L:

Xﬂ. = Z Xi'{i'
Hy

Lo0SDM o HYMAnbomyMm 39M0MEYOL dmmab dmmnobo gjL3mMmdnb
m0My0mad0b 33momads Aondmgods 859©9abonMoco:

M:Z M’+Z }E—Z X,
Kul-lffi Kil"’KIJ K %E‘ k

LooE, 30M3gmo 63M0 sMab gjb3mMEBHOL 30M0oEns 06HY6LOYM Bom3zn6-
dn, 3gmMg 693M0 - sbomo 3MMEYJHxoab doMmznbo, bomenm 39Lody 693M0
- 3MmoyjbHob ,0m3300mMmd0b" doMmznbo.
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LogdoMmmzxgmMMbL 53mMbMIAn3nbm3zab, LOdLdM 3gMomeo 30Mmydm 2020
6eab 0330bhMb Mm30L ggb3mMBaL bLEHHOLHZSL, bmemm, BaMmBnbomym
39Momo - 2020 6eab LYJHxdoMab Mm3ab ggbdmMmbab bHobhabEHnldob ©o
090093 LMoL dnznMyd0:

X = ZK,, o

X = in ).

~228 36 933 EMMO;
~254 36 993 EMMMo;
06036b07m0 Bomz060 = 245 A% =56 36 538 EmEsmn;

sbaamo 3MmmEyghgo0b dsMmznbo Y, i, Kie 796 3010b0 333 EMMLMN;

X =106.44 588 m@omo.

3MmEydhoL ,dm330smdnb” dsMmznbo Zsa /s
©ob3360 399aa0s: gdb3mMmBa dgodmagds gondaMEML sMLYOYMO bo-
99L3mMmBHM 3MMEYJHI00L 96 sboma 3MmEYIHgdaLb gjL3mMmEBob dDMEom, o6
LogdL3MMEBHM bodgddg HMIB6BIJE0900b AogzomEbam. bodoMmmzgmmb d90-
0b3z93000 Yy39madg oas nbhHgbboyma domznbo, 967 gdb3mMmdo doMacmo-
©3© 09MEJOs 3MLYOYMma 3MmEYJhgoab dgdo ggbdmmdom, 00 BMbEDY, MM
dbmmme gMonmz0sb0 30dgzMmodnmn 39MamEYdn 330090. 3o0M3o godm-
0Yy3M90s 99bHgbLOYMO BoMmEnboE. OdMEMMD, 3bgagzm, MMAE Logjb3dmMmbpm
bo9900b AozoMEB0L 39dmb3z9g3900 330M3900L 3gMamedn dnbndomymoy.
3Mog 0300006 godmdabomy, 36mdnmas, MMI sboama 3MmEJhgodab
00M3060L 3mbhHMdYE0s 9JbdmMEpnb BMELda dgnMmgs. 33sb mMmo dndydo
396030Mmm0O70L, MMBgmMMygab gMma - hggbaznyma bobosmabos, bmenm dgm-
M9 - bogdom sMbLxdNMNY. 30M3gma 3Mab b, MM 3MmoEydho 9JbdHgbLayMm
90M306%9 dbmemme 3n0Mzgm 3gMmomedn Aonmzmgods, dgmmy 3gMom©nsb
dmymmgoymo goaab 0bhgbboym doMmzn609. 399006 godmdnboMy, oy
g0Mmds 30M39mM039 39M0omMEAn oo AMEYmMonm oM ©anbygob gjbdm-
OHL (M3 6o3gda IMbammEbgmn.), 9dbdH6LOYMo dsMznbab gBaJM0,
0690Mazny, 330Mg 046900. AgmMy, sMbgdnmo dndgday, nb, MMI sboma
99L3mMmBHaMMYd0L YJIMOZMabmos Imzmyg 3gMameadn d3dMNEb gonb. go-
630000M9000 J39Yy69030 LoTPomm bogdbdmMmpm bogmEbmab baMmamdma-
3mdy mMmoa Bgmno. 093M0s sbogmn LogjL3mMbpm BomAmydy, 3gMaad obY39
005 0393MDY Fgb3zmnby o gabzmab 6MY63s. gJL3mMEH0L daMomoab
3°9My, 30M39m Mgdn, dmombm3zb odamo bogmebmabybsmasbmodab
0099%900b 33m930L. 9939 936036030, MMA LogJoMmmzgmmb 93mbmaon-
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3003300L oodbomadgdYMNe BoMAYO0L odsma LogdLb3mMmdm bogmEbeon-
LY63MN6MONL BMangMmmn dndgda (Bgamomayma, 2020).

97L3mMA0b EN39MLNRNIIENS S 3xEIMYd0m0 J30MIBHILMO

99b3mMAOLb ©039MboGzeENab dsm@ngn bLadMIns 39Mx0boomab
3m6396hMa300b 06ggLL 90M7Y6gdYma (Cadot, 2011). 0677LL 30M30M
900emnob gjLb3mMmbadn LYJbhmMmdab Bognab 333MOMHIONL Fod0nm. s3603-
6mo i 06gdLoo g39y6900, bmemm k- LgghmMmydo. 3gMBabosmab
0600994L0 0g6900:
ht= Zk{s;“,)‘.

Lo, Sk oMab k bagddmMmab Bogmo i J39460bL ggL3mMmEA0 (96 0d3mMEH3n).
06097L0 dM™Ma3L7x0mMas 1/K-bs s 1-b 3mMab. K sMmab gdbdmMm@pnMmgdymo
06 033mMBoMgdymo 3MmMEYJHadob MomEabmos. bodoMmmzgmmb gzm-
6mdnzobm3znb 39Mi0bomab 06wg]boL 0b6¢hgMmzsmons [0.0115; 1]. bmenm
061g7LoL 3603369mMmmMdY 0.168, M3 9JL3MMEHNL N37MLORNZEENNL IO
60367mBg doycmomyodb.

doMm@030 goabymodnm dgg3zndmons 3gMxnbosmab 06wgjbob d3om
0-Lo s 1-b AmMmabL IMzaMa3bmMmm. dn300g00 bonEab:

. Ri—1/K

nht = m = 0,158,

MmIgmoE sbenmb sMmab 63mmob o En3gMbogznzds3nnb odom dohzgbg-
0gmdg 9050009 0L. 3Mma3. g. mamabadab dngM (momabady, 2017) 2010-2015
6my00bmM30L omzmoam 39Ma30bomab nbggjbgdab dnbgznm, gjbdm-
MmBHobL 3mb3g6HMoENY dbY39 adIMN nym g3Mm3e3d0Mnb §39Y690006, Mo,
330hmMmMmab dgxobxd0m, 3mdahoymo dmzmgbos.

3936036mm, MMI 0 039MLbgNzs3N0b 06gJLo omzmamans dbm-
oM 3§H0m bogdL3mMmbm badgddy, nb BMIo3zLb 3MbEI6HMIENsL N6hgbL-
76 30M30697. 95LH6LOYM BoMEn6Dg 039MLORNZENSL FoMBHNZoE gogn-
3900 sboagma boggJbdmMm@m bodgdnb oM3MNc. N39MLOGNZSENS MMEmMME3
990bda6LoYM, dLY39 06(HgbLOYM BoMEnbgdDy g3MbMBngyMm obznmoMmyds-
LMV6 9 0330, s FE0EIM J39Yy690303 3b3ad0m 3MbEIbHMYEO-
9000 goobymousb.
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Bom39g bagnmboao ab, My M6 ML bogoagmm 3mmaphoznb 3ndsbo
©003900033030300. bobobab 3MB6Ex6HMoENOL 0163930 o Logdb3mMbHm
3°MM393900. ©039MLNAGNZOENS 33ENMYOL LogdLb3MMmBM MaL3gOL. 9gbda6-
boym JoMzn69g 039MbLORNZENS J39Yo6030 00BBgLAL mndohob 3oMan
00A396909m0no.

05000M90000 Y30Mabhgbmdab AsMAMbES6 gobbbgoggdam, nbwybHMay-
™m0 30MmOonb 3oMoangdedn, J39Yy60b L3gENoENBaENab bJgds oM dgndeng-
00 6060L60M nymb 3dobLadMzMYMN, 037MbaRNZENS NBMEIYdS J39y6ab
2m30b Jgbadednbo (nb. ogamoma, 3M)3gdsbab dmMbm3mmoyma 3mb63y-
M96300L dmEgena (Krugman, 1979) 36 0MybgMab s 3MYadabab La3sby-
bm ©9830630L dmganon (Brander, 1983)). bagoMmm3zgmmb g3mbmdngnbmznb
39Mx060omab 060gJLOL odoma dohA39690mab s3bLEgMN gMm-gMmon
g3vjhmma 3gndmade bbmMmg 3Myaadabob J39ybab DMAnb sMa1adgbdn nymb.

0bbHMoyma 3mmohnznbodn nbdgmabob 33mo3 3om3zn39000 goo-
Anbo 3goMgdnma 330Mmyhabmoanb 3mbg bgghmmMgdab nabdhoGaEnMmydab
dmmbmzbo. IgoMmgdnma y3nMmohgbmonb GMooiEnyma bodmdas domabob
(Balassa, 1965) 89sM56000 330M3thgbmdnb 06ggbo - RCA, M3 3989a69-
06y godmbobgdo:

Xic /X

RCA} =37

ob 330f39690L i-yMmo J39y60b gdL3mMmBHAn k 3MmogbHob 1 Boemab dg-
83MEY0sL ALMBMoM 30gMMd30 93 3MMEYIHL Bommsb. 3gMdmeo, X1
3Mab i-yfo J39y60b k 3MmEyJHob gdu3mMAeL dmEgymmods: X - §39y6ab
36mEIIH0b dnmnsba gdbdmMpn, Xi=3,X,; X,=Y:X; oBab k ggb-
3MmEydhob Abmgmom gjbdmmbpo: X =Y, Y X, - 0omnabo dbmgzmom
3mM@on, MmEgbsEg RCA 3mgx03096@0b 3603369mmMds domamas 1-93. gL
60036030, MM i J39Yy365b 0930 k bggdmMAn IgoMmgdoma Y3nmadgbmoo.
Logommzgmmb 93mbmdnzobm3znb bonbhgmgbms RCA nboyjbo bmg-
ool 399M6gmonb LydhMMmb dodoMmmydnm. bhHohnbdolyMo nbgmm-
90300b bgmadnLLb3EMIMONL Zomzamabbnbgdnm godmzmzamgom dabo
06003369mmo0 2018 BEobmznlL. Abmamom bLozagmm MmMaabndognnb
(WTO-0b) dobg30nm, 2018 Bymb bogmbmoo BbmPmom 3ogMmmods
©adbmmydom X =19 Gmb o33 mmomos. bmgmab 3973M63moab
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domonobo ggbdmmpo oygm X =Y, X. =3,379.73 538 ©mmsMn, bmmm
bmgmoab dgMbgmdab ggdL3mMm@Hob dmEymmds 3o X = 31.27 dmb 33
ommsMmn. 03 dmboEg090%g oyMmbmodom doznmgdm, MmI RCA=0.1. 50
9909380 330A396900, hmd bLogohmggomb bmaxonb dxxhbgmonb bYJ-
&mhdo dgeohgdnmo 330ho§abmos oho g3o930.

©ob3360

0030b9xsmo bogoagmm M7x3708700 bojommzgmmb bogMmmadmmMabm bo-
304Mm 6030009099 IJ00M© 30L3bgxOL, MILYE LogJoMmmzgmmb 3odMmMonL
3obLBb0MMONL N6 JLoE godmbodhogzL, MMAgmoE 2015 BoEsb dmymeg-
00, BMEab B9bgbEnsb o3mabL. 08 069]L3d 2019 GEMab damadsmygm-
000, Lo3doME oo 60dbymL - 0.751-b, BooMbBao. 3MZoM bogoagMm 3oMe-
60mMMo6, dom dmMab, g3Mmmza3d0Mab J39y690m06 — ggmMaobno, gL3o6gm0,
9bHMbgmo o odomny, bojommzgmm dbgezbn 06HLAHMNYONL gMomom
dbmmE0gmaoL 30gMmMo0L, M3 oIdnmn doh3z96909m0s o3 §3MbMIN390-
006 LyjbhmMymo 3mb39M3g6300L TndoMmmymgdam. sMabopoMmozm doMo-
9693000 gogmagbobo ©o J39Y0603d0 06LHMOYM BoMIMmdab gobznmomy-
00b dmgo B3MbYdY, cmmgnsznmas, MMA ggbdmmdanb n3zgmMbogngsEnb M6y
©000MNJ. 303NV 3bY39 FgoMmgdaman 30Madabmodnb n6cyjbo DCFTA-abL
3Mgmyodn bonbdamMgbm bmxmab d7xM6gmMo0b byjbhmmMTn. MYIE, MM3o-
™Mo, 93Mm6M3ngnb gjL3mMmEnL BMENL domEnbgdn bmMmIsmyMao.
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In the context of trade liberalization, governments have changed pro-
tectionist tools, and in many cases, they protect domestic industries with the
variations of non-tariff barriers. Georgia has signed bilateral or multilateral
trade agreements with many countries around the world, which aim to stimulate
trade flows. However, despite the occurrence of the free trade regimes that
relieve trade from the burden of tariffs, the effect of non-tariff barriers is in
some cases full-scale. In the present article, against the background of these
non-tariff barriers, an attempt is made to assess the effectiveness of stimulating
Georgia’s international trade flows using the following well-known indices in
the economic literature: Trade Openness Index, Geographical and Sectoral Trade
Composition Indices, Export Diversification Level Index, Export Growth Margin,
and Sectoral Comparative Advantage Index.

In the present paper | conducted a detailed analysis about Georgia’s current
international trade flows. In particular, the structural characteristics and trade
indices are estimated based on the export and import statistics for September
2020.
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In international trade, indices help us to show the results of the country’s
trade activities. The trade results include: 1) Georgia’s trade flows' quantity
statistics, 2) What are trading commodities, and 3) who are Georgia’s trading
partners. The analysis of all three components is important, since each of them
generates effects that have an impact on the domestic economy.

The country’s trade volume is closely linked to trade openness, which
measures the ability of the economy to integrate into world trade flows and in
the global value chains. Trade openness can also be understood as an indicator
of the “achievement” of trade policy.

As for the second topic, about trading commodities, it defines the structure
of the imports and exports, connected to productive factors and the technologies
available in the economy. Also, it is directly related to the diversification of the
Georgia’s exports and the country’s comparative advantage.

The third topic - who are Georgia’s trading partners - reveals the fact of how
profitable the country’s position is. For example, the existence of trade lines
with growing and technologically strong markets will lead to the increase in the
productivity of the economy. Geographical and territorial distances between
countries are important here.

In the article we will see that free trade regimes have a positive impact
on Georgia’'s international trade flows, which is reflected in Georgia’s trade
openness index. Georgia has many trading partners, including EU developed
countries, to which it trades in similar industries, which is a positive indicator
of sectoral convergence with these developed economies. We will also see that
Georgian economy has a low level of export diversification. However, locally, the
export growth margins of the economy are normal.

Keywords: Georgia, EU, international trade, WTO, trade indices.

JEL Codes: F40, P33, P45
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300Mm39mMA000 goaby3ghHnmagdgdnb dnmgdab dgomeydn

Jobo oxmmmmMm3o
03. 3030b0330000 bLobgEMONL MdNENLAL
bobgedfozm 36039hbnB8gB0b ndnBoE0yho
dmegenhgdnb boybn3g9hbnBgBM LobLFogem-bodgEboghm
3968hab 093609h-bgeddmzgabgen
tolordava@hotmail.com

00ohmggemonmn  3904§Y39800909000 Gnmygds 06083690m3060
®ogdBmhns 6900b8nghn embab dohmznb nghahgnab mhgobmb bogdnobm-
00d0, 30600006 bLFMho 3000§Y3980090900b dMTBoeg00bS o hgoQnyiEn-
nb gohgd9 3939d0909000 93mbmBnzahn 3ob3000hgdnb dnm§g3e. 0106009-
ohm39 989399 gohmyoes 8shmzgomdnmn 3hmzgbgdn, hog, 03690hng0ns,
dmoobmgb dvmn goeoghab dgomegonb bhyoymasb. gb 30 0odm300907-
009 013001 3000§Y39800909000 b0y g0nb GME090d Y.

bfmhn Gnegmds goevfy3980090900b domydab 3hmigboboedn -
hy6390ymab 0hbgog0en 30h006890000396 Y3909%9 98973B80560L Tghhg-
300. hng 893609h0 0dhnm, b 3hmEgbo 3600 dmnEogegb, hmgmhi 8nbo-
0900, 890093 9893900L: [Project Management Center, 2020] :

3hmd09dnb 0003960 00 dnbo smfighy;

3hmo0gdnb godmaf3930 BogEMhgdnb sbsendn;

dgbodom bEBhoB93Ng0NLY RV 3000FY3980090900b oE3960;

033939090M 3osfY39800900b BnYoy;

390939000 390m§dg0o.

0000Mm9900 395§939800900b 890939000 Fgdmfdgos ymggen Fohy-
00890900 30h0068nL 8ndohm 6900b0ngha dmdgdnb domgdnbo o domy-
07900 3000§Y39800909000 30000065300 boTYo0900b 0d0g39, hog bEMhn
39000Y398009000 3m3600 Loy390090M 30hmodovo.

3000§939800909000 domgdnb 3hmzgbnboedn dmygzobnon dneagmadn-
006 godmadenbohy, ene 06033690mOsb ndgbb v 0330090900 bEOL goey-
$939800909000 obsdy™g00b dgomeyodo.

ohb9gOMAL 3vesfy39800900b dnmygodnb dhsgzson bLobgmos, hmgmho-
Bo0: 0909369000 893609hg00 8g00megdn, bohnbbmdhngn oo homeybmo-
hngn 06000900 0g00meydn, oo dmhab 00d9HTg093mdhngn eo LLZ. bBo-
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809h3390Mm00010 3000FY3980090900b nmgonb 8gomeyon

&00dn, 08 0900mE900b vbsengn3hn 306bnE30L T909300 393901909000
bomoboem 050336900 domn 3odmygbgdnb dgbobyd.

bo3396dm bnBY3900: M39hoEnsms godm33093s, 93hobB03ycn 0o
3ho®03900 0900megd0, 080BsE0s, Logdnobn Mododydn, bnbgdBnis, M-
690h03n nghada (breinstorming).

JEL Codes: C44, C50, C70, C71

d3bo30m0

LoBMBoMxdMN30 BoMIMYO0L 9839dH06MONL dBogdnb y3603367-
mM3069L0 ggadbhmmMas Jabomndo goabyzghnwmgdgdab domomoa bomabbo,
MmImab goMgdg mmagobndo30g0n 39M 369396 BoMBohgdob d9doMBY o
9000 00069b0 Tgndwgds 3odobdHMmmanym damasmgmosdn smdmAbob.
00603900MMm39 03DMab 30MMdgd0 babho s Fomomzmbznmgbhnobne, ogg-
06 godmadnboMmy, ImJdggdabL bHMIBHganab sMmAg3zs 00 bodhoEnsdo -
0Mm3000909mM00 03597, 0 M3EH6o BMMOgh MMgabodoEngdal, 3ma3s-
609000, 3000 §390060ymMma3gdab bgmddm3zebgmgdn o 356959M900 goo-
6y39dh0madab domgdob 760MxoL, MIBYEE IIMINEIOYMNS o0 LHMY]-
bhnMg00bL 39nMbIMOMNZ0 o 3MmMagboymo d7093900. oF 3009339 IM ©O
oMMy 300MM39MmMO00 goaby3ghomndedg odmznmadymns mmgabo-
Bo300bL 65MAdBHg0Ym0 BY6J30mMmbamydo.

69000b309M0 Zooby3zgdHomagdab Jnmxds sMab bbzoobbzs IMagzamo
dmbhgMmboh0300056 y39modg 30bomgdab, Mognmbomymab dgmhgzo.

MmmgmmE 6bo, oMbLyOYMN oobobyzgho 3Mmodmgdgdnb dobgwzom
dgbodmygdgmnse 300MMZgMMonmn goaby3zahomgodgdob obodymgdnb
bb3zoEALb3s IgMEAb godmygbgds, MmagmmMoaEss:

e Jomydothngnmo 9900MmEY00LY o BMMIsgyMn mmgngdnb boxyydzgmdy
09013039090 3osby39homndgo0b abodymgdab mgmmoas, MmMAgn-
003 BoMoIM go3MEgmgod 3Mm30 §3mMbman3ed0 o godmnygbgde 3Magjho-
30d0;

o dMygmMIdemyMn 3900Mm00, LOEIE 3NN J0IMOS 33TN6L vb6o-
omod03nm A393900, godmEaomydabs s 06hyoEnob;

o 3m330¢hamymo Lobdgdgdnbs o 3MmgMadyman PBMYb3zgmymaab dg-
Lo dmMyxOdMMO006 godMINbaMmy BoMmomme godmygbgdon ndn¢oEo-
7m0 dmEgmamgonb dg0meo, 863 d0dsMmmmydy, 8g303m0 0d dmy-
my00b godmygbgdody, Mm3gmay Mgomyma 93mbmansyma badysEonb
090dh0Mmyxdsb obgbL.
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dgboMAg30 gooby39dHnmx0300b ILOYMYOS
3M33maq4LyMmonm o boMmnymom, godmMmhgym mobodgommagy g3m-
6mdngyMa 3MMOMYTg0aL PIMo3zmMabmonb, gowobyzgdob LEMMa ZoMmno-
6hnb BgLaMmAg390 0yg69096 dmy3960m dgmmegob (nb. bggdos 1).

3°006Y39(H0tm909000b obLIOYN700b FgomEydo

09900 1.
msaﬁ)oenomo\koamssqp%o 33ﬁmb\cl)(053@n
\V4 \V
6Mx030 3MmagMmadnmyds 99L3gM b 3gxz0bxdg00
00My3g00bL doMmmzo »3Mbg0M030 ngMndn“
dngoab dmgmao LobggdH0gz0b Bgmmen
M0gmo mgmMny
©069039M0 bbgo
9933mab, MgambEHnby o V
bandgEMdb gobbadmzMab 30380390 390MEJO0
8mEomgoe JLgenyMo 365emad0
MaLyMLYOOL gobmoggdnL
Amamado 30006yYy3ghnmgosmo
d0093o(hn3nMo
bnbc)aaomi;mgpaqpabn LobLbHIYM0 0bdMNBO
090¢hoE0d
Logdd0060 M30d900
dbomohnznmo dgomegodn
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000930 039M0 IMmEymMd0

3°0006Y390h0m90900b ©obodycgd0b dmMab y3603369mm3z069b0 To-
h99o(h039M0 3gmmEgdn. 3gommeams gb 53350 bodyomgdsb ndmyzs, gMoa
dbMmong, godmygbgodm 0gbgb 3oh396909mm0 JomgdahngnMo EsdM3ndY-
mg0060 v, 3gmiyg dbMmoag, gbodmm goybyzghomgdoms MoEbznwob d3-
0MAgb boyzgmabm.

000930(h039M0 3900MmE00L gob30maMyda-bMYmYmasb sbmmzngmy-
0L 393609M900 — ,,M39MOENdM godmzzmgss”. dnbo sMmboo:

- m39My300b 30960bL JomgdohnzgnMmo gmMIymoMmyd;

- m3hndomyMmo 3omydohnidnmo dmmymab ©od7303900;

- m3hndomyMo goabyzgdnmgdab dgmhg3o;

- Mgomymo m3gMmognab domgdohninm dmEamomob dgLodsdnbmonb
990mB63300 (3mMgghnMgdo).

Mm39M3(30000 godm33zma30b doMmomoo dmdgbdns MgomyMma 3MmEgLbab
0mgmab od30803900, MMIgMbLE YMEBbMOS Jomgdadngnmoa 3MmagMmo-
00607000 Lodyogdnm dnmMyxdma M3HNdomMo owsbyzghnwmydo..

000190850 039M0 3MmaMmadnmagdnb 390mEadb 30939036900 6MRN30 ©
©00600039M0 3MmagmMadnmyds, M0gms MgmmMay, 3oMoggdnb doMmmzs o bbs.

bgmddmzobgm 97d03b, 9MM36mo 93mbmanzab L3gEnamabEL, MmM-
09m0o3 03ob GomgdohnzyMmo 9900m©x00L dgbodmgdmmmogdn, dgydenons
3M339(hH96h Mo Aodmoyomndmb 3dmEabs o oszammb dgbodadnb L3g-
300e0bHxOL dobo goagmo M3gMoEnoms godmazzmgzab 37900m©9dab Lody-
390000,

000900¢)039M0 dmEamnMmgdnb bodyomagdom dnmydymo gowabysgdn-
mg00b 30M03b¢H0 LognmMmMgob boMabbmdMmngzn RogdmmMgdab ©adYLEHOL,
M3 396 d0Lob ddME60L Jomndoh03nM deMaMMmMAdn. 33nbom3zab godm-
0yg6900 bohobHgyMmo dgomegdn (567 93MbMIN3YM-bEHsHNLHNIYM). gb
0900000 3399300, MMIgmaE godmnygbgds gowabysadnmgdab obodymy-
00bom30L sMabMymo 06xxMMAdENNL, MabL3NLY o gobyxbadm3MgeModab 3o-
Mmoy0an.

93m6ma039M-bRHoHobHN3YIM0  TMmEgmo  93mMbmMmIngM-Fom9xdodn3y-
M0 dmEgmgdab gMmo-gMmon agmmdsy. BMs0ENYmoE, 93 bobab dmogma
33mM9300), 3Mmabmbhm Lobgb d¢HoMxdL o godmanygbgde 93mbmanzyMa
3MmEgLYoAL dMB9MObomM30L. 93MbMAngyM-bdodnbinsnMo doamaab bo-
dy0mad0m 300MM39mMMON00 3dME06900b gowobyszghodn dgndmyds gom-
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30m0b606gdM 0g69L 93MbMB0gnMo dM3zw6goaL dmdomyMmmos, domoa
dmodmyMn, 399mb3zgznma boboomo, M@ 3gho® odobobnomgdgmas dom-
0300. 03 537300 3900MEOL 3093790136900 3MmMgmoEnyMma 36om0B o LL3.

93M0obH03Ymo gomEmdo

93Mabhozs (09MJ6. 33mymmo, sdm30hA96), 00135emM0bENBYOL godm3-
3m93ab, bL6ogzmMgd0b FgmmEgoL. b 3oMzgmo 09Mdx6ds ommbMmBmMbTs
LbmgMma®9a 3odmaygbs, 9d0d™Ma 93Mabingxma Ab3xMMdYd0 BMZsgM bmzMo-
Ham LOYOMYOL PY6MEY096. 93MabEH Nl LoydaMdn gmm-gMmam dmboydmygb,
30000390000 o Fogomnmydab bobHgdob EobIoMydnm dndyszb bLoydmab
bb3go AMbobamyggdn dommznb bMYMNoE sbam L33600]. 93MabHozywo
0000gmdo gxmabbamMob sMmogmmadosmym, mdnggdob bohyzngm ombgMmab co-
30b bamabbmoMazn dobobnomgdmgdabs s 6086900b dnbg300.

39m3069000L goabyzghob g3Mabhozywmo dgomegodn, Mmgmmy 6abo,
330M0b30MEYds BMmMIdyM 3900MmEJOL, M3 9YyMEBMobL BDbH domgdado-
396 0mEamadb. 93Mabhoznmn 39mmEgdn 93507mM0s 330360b 3MEHLYDY,
3°0Mm30mMg05%7, 36omagnabs s 06(h0E0sdY, MILLE 0gn 0ygbgdL goo-
6y39dh0madab dnmydab EMmmMbL. 3MmMdmgadnb gowsbyszgdnbob bEMMYE do-
00060b 00 060367 M0 M30bx0500L LoTPomgdam bEgds vM3gMb3gJHo-
3mo 30M036(H700L JoMymes o badnmab3nMmm Togommnmgdab 3gdz3gmdom
330 01y 03 30M00b6¢nb Jomagde. 93MabdHagymo FgomEgdalb godmygbgods
3330M790b EMML yzgms dgbodmm senhgMmbohngzab Jombymo gowabnbzzab
0900006 dgamgdno.

d0mgoma goabyzgdomaodgdn, Mmamma 6L, oM sMab boyzgogbm,
0b0b6o 60MIMO3g96L Abmmme dom dgbodmm 33MN36¢HJOL. 93MabHNZYM
8900mE90L 30939036909 $39BIM0 s N6ENZnEYsMYM0 JJL3gMmBImn 8-
333Lg0060, ,,3m670M030 0gM0Ba* (dMx06-bLHMMIN63N) o Ln6gghngnb dg-
0MEY00N.

denhgMmbohnz900b 3MMagbmdaMmadab ghHoddg o domn dgx30bgdab 3Mmo-
h9M0y0d700bL 3599303900L EMML 0yg69096 9gb3gh8y0 9930090900, MOLLE
99039M@0 dHomMxoL dobo nbnznyomymo 3MEBAL, godmEEomgdabs ©
3Mmxagbombomaddab bLoxyydzgmds. 36mdamas 94b3gMAB o gRsLYOY-
00b mMo bobgmos: 0bngznEYIMYMo S $33BIYM0.

0bngonyomyma ggdb3gmbmo gRobYdgo0b dgomab godmysgbgdo
39mabbdmob gowobyzadnmadgdab, 30M0bHgdab, 303mMmmgdgoab dgbogzs-
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LgOMAE gMan o6 MAY603g 97L3gMANL 9MMNTsb5MNLYZE6 NDdMEMNMYdMyE
0990mA0b. 93 Labob F9x8bgdgddn b, 93MYm39, ,00(haM307“ smbgMmamo o6
obaamahngynma, 06y AmMmamemmgnyMmo sbamada.

dmhgmomgnghn 0600090 890979353900 0g6s y60dngMmabo sdgMoggemo
dbhmmxzndos3MbL BMoE 330300 B0gM 1942 Byemb. ob HdMYMa© 89006s-
30 yzgmobsnMmo Mgoagdhogmo dmagzgdab bmyma bL3gghMmo, MoE 3YdomMdL
Jodoym bLo639399 s Bnnmm JodMa30 Bgbadam 30M036H0 (sendgMmbatn3a),
0900093 3mMobnbs domo bobHxIBHNBIENY, M3ToE Lodgomyds dabEo godm-
93065 sbomo 3MMOMY3x00 o 3on39090060 33 Bodab dMogzgoab dggd6ab
3MmgbmdaMmyds dMBozomdn. badmemmm s63sMndnm q3. (330300 godmogmbo
M009096039 domnob 3603369mm3zeb0 MgodbHoyma dMozs, MMIJMmoE 939-
Oymo agm bEYMosE sbowmo 3Mmb3IxnENYdnb godmygbgdsdy [BukeHTtbes W.
2019].

dmMxmmmaznymo s6smadab hahomxdnbamzab gjb3gmbL gdwg3s -
Homymo 0bxzmMmIszne dmzmgbab o6 3MmEgbob yzgms 3bmodo m3znbLy-
0099. 9b6smah03xMo 3domos HoMmEYds MdII603) ghHodo: 3MmMdMdnb
amMMmIPm0mgdy; 3MmMoOmdab s6smado o Yzgms doMocmsn 3oMadgdMmab
d9L6ogmy, MO godmnygbgds gowobyszghnmgdnb domndabobl; gosbyszg-
homgosms ghmamdmomdnb ggbgmains; gdoawabyzghomgdgdnlb dgosmgos
3°M3399mM0 3M0MgMnydgdab dobyoznm o doc dmmabb LoyzgogbmL do-
0300. 80956396mbons 98 EMML dImMBMEmmaoymo 3bMomab (2 b3ghn)
06 dImmgzMmmgnyMmo yymab (3 b3gh) 9390s. IMEgdymo bgMmbob dndsboo
00 30Mo39hHMndab 3MBd06030x00L Fgbodmgdgma MomMEYbmdalb domady,
MmIMgd0i3 obobnomgdb ImExdnm 3MMOMdab o sd0b boggydzgmdg dg-
Lodm gooby3zghnmwgdgdnb dmmoaabo ,,bggd0b” gobLodM3MO.

339903960 970L39M AP JgRLY090d0 Ig0b M30bYRIMN SLMENEOYMO
09MmM36500L dgomegodo (,3mbgdM030 ngMmoda*, ,bobgdhnls”) s dgmmmy-
00, MMIMYd03 939073mM00 gosbyzgdHomagdgdab dgbodmagdgman sehgMmbo-
H039000L dmMdngdady.

0g00mo0, MMIgmoE gu1ydbgods dgbodmm senhgMmbodnzxdab dm3may-
00D, 3nabbdmoOL bbzs MdngdbHab godmygbgodob, MmIgmoi dabo goMz3g-
gm0 30090900b godm, 94L3gMEHIOL sbMENVENYMIE dgMbEYdsm ©O o3
390, ab0bo d3Mdgmgdgb senhgMmbohnmo goabyzgdnmmgdgdab dgdbob.
00 9900mEab boxydzgmdg dgndmgds gowabyzghomgdab domyds cnmm-
ggmo 3mb3mgbymo dgdmb3zgznbomzab, sMg oMLYdYmMa dbagmgnymo

3M9(39096(H0©6 godmdnboMmy (0ogsmomo, gosbyzghnmydnb domgds
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095%7, 07 Mmgmm godm3z0gL 3M0BOLNEI6 oMds gmMmg BoMBab godm;-
©0my00b godmygbgdnm, MMAgmoE sMg nym s6smmgnym bohsEnsda).

990L39M0396Hym0 Fgomen P30MaHabmdos 97gb39MEHNBAL Logbab sMo-
3mMIsnBm0gma Jobobnomyxdmgdab gomzomabbnbgdab dgbodmmgdmm-
00 990L39MAH900L 3MMBILOMBIMNDBTNLS O godmEomgdab godmygbgdal
Lo®yd3zgmbBs. IgmEnb 6o3mm3z06909000: Lobynbo AMboEg3500b, L33
6900b0 gmmgnznbs o LABYLAHOL TgdmMBEIgdaL Fgydwmgdemmos, ggb3gMmbob
003369009 Lb3zoobbzs 30MM3zbymao, gdmiznymo boboomab M30L70900L
393mgbo.

»3M690h030 nghndn“ (brainstorming) 898335390300 dsengdb MboOMM-
60L d0gMm. dabo AohoMmydab doMmaman 69bgd0s:

- 3969Mo300bL 9ko3dg 6500L30gM0 YMmMAnm 0Y700L 3Modn30b d0-
beny Mo o3Mdom3y;

- mMognbosmyMma, dmagzgm BobdHILHNZYMO nIYmxdaL, 3bY3g 0Yxd0b
330060309000 o om0 gobdMgamgonb Babomabyd;

- Y39mo 3godmmgdob oxngdboMgods s MmdngdhMmo 3gxsbady;

- 990mgnommonb dmbbbob 30B60m dMbsbomgms dboMmeadgme o bo-
bomabyodo;

- bL3gEnomMyMmo 533x30L dogM 3MBbLAHMYJE0IM0 BMmMBnm nEygoab bo-
6019%00L 3MobH0z0Ls o LobMyxdAL Ahopomyxody;

- 0009900L bgmaggpne dbmemme «dM7xnb-bHMMANbgab» odmoezmy-
00b 390093 o 99L3gMH0L 00 §3380L obIsMxdnm, MMAgmoE oM IMbo-
60gngmob 3g3onbgmonb Ashoamgodsdon.

9L 3900m©0 gxabbdmMob 653Yy3060b Foom 330M033030300L O FodM-
MAgYm obgmm3zbgoob 393000b3900L EoLITn, MOBdE Y6 Basbamabmb
9mbobomagms Yymomgdnbs o 3BMM36900b ogdnMmds. 3960 30093 bmg-
Mo¢9 3™y, MM goboazymoa 39300b3900 063930 010603MLLYOMOL M-
60b 00©3765b s 33gH0MgoL dab gamym dgbadmgdmmodgdL [Tolordava ).,
G.Panizzi o bb3. 2013 ].

»0M9006LbHMMAN630" gowoby3zghomadab domgdab 3MmEgLOL 6o6omny,
MmIgmbog 606 pdm3z0b g3oghgoab dgMmhgzab bhHowos o 3dmEsbab gobbo-
vm3Mmo, ML 3993003 bgds 3603369mm3060 0Hg00L T9damMdn go-
630000M700.

3mMmbgdMagzn 0gMadab 3mabagym 3900mEL og3b dMmagoma babgmody, Mo-
Lo 39dnd 33ME6700L goaby3aHodn abdoMygdab goba3zo.

bb3zoobb3s o3bhmMa gmbgdmazg 0gMndL gobobomogzb gobbbze3n0y-
™y . 99 gmEab sMbas 3MMdmMYdab gowabyzghob 3MmEgLbob mmab do-
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809h3390Mm00010 3000FY3980090900b nmgonb 8gomeyon

b330 MI)6037 9Ho30© OYMAGL, - 010J900b 3ggbgMmoins, 3MabHngs
3mab0o3yM gmmMdodn doma 3mbLbHMYJE30M0 ©THTo3900.

©. 3mbLMb0L AMB399900m, 6 30(30L3geb 393aoM 33300 5313RL d9-
3dmos 63bg30M bLosmBn BadMaygbmbL 150 ngs [mmmMmEs3s 3. 2009 1. gm-
690M030 89(hHa30L yzgmo dmbaboeng nymaxs 3 doMoMOE 339BS©: FoMmm30L,
3969M30MmM900b s vbsmah03mbydNL, MMIAWMxdnE SLMYWMYd96 boMmabbm-
0M0300 Lb30EALLZd ddMEV6SL. FoMM30b 333180 993900700M7d0d YIYo-
Mm@ bgmddm3069mb - 659Y306L o sLMYmMYdL d90093 B39Y6J30odL:

- 3mbgdMmn3zn dgh930L AsdhoMmgdab 30MMdgdab MMmZabndyENY;

- 3969MHMMYO0L s vbamahnzmLyOnL 539x30L dgMmAg3y;

- 30336900L 30390900 o AMBsBoMgme Mddodnb J)r3zgdnL go-
MAg3090 IMBOBogmMody.

0099000 396gMohmMmgdob 33830 36 BodmMoygbmbL Mo dgn-
dmgodo Agho mMognbomyMmo 0ge, godmnygbmb sMmobHobampyman v60o-
mmgngdn. gabgMmodmMmgdn nbwo 0y3z696 m3hodobhHyMom 3obbymdomba,
0001 1600 3§mbam gobznmoMmyxdymoe d93mJdgadacmon sdMmM3z6900.

0mE3909mMo 33990 3600 390330MEAL 6-30 3030036 O Fom joMao
3600 byozwmgb bgmaddmzsbgmo. 3ggbgmohmmgdab 533030 y33mso Mobsde-
M00 - oM 9Mab Y6JEombomyMmn oymazs. dgbodmygdgmons dmExdxmo gy-
6c00b moomyym dmbsbomgb dngbadmb goMmzzgnma bmagma.

dbomahozmbgdab 539330 dgodmgds 390390M©IL 2 §39339830L306:
LObMyHogmbgdabs o 3MaHN3MLYONLOZEB. sbomabhngmbgdnlb doMmomoon
2969309000 3xbgMmohmmgxdnb dogm 60dmygbgdym 097030 odmozmo-
6mb Magnmbogmyma ,doMmE3oma’, Adodhammb docma s6omndo o babmgdo,
dgbodmm 9900939000 3MMagbmdnMyxdy, doma 3mbLHMYJE30Y0 3HT3900
©9 . 4. 960mMadOL EMML FmszaMa 30MMAVY - gob3znMaMYdYmMa cnmansnma
08MmM367900. 3395390 9g0dwgds aymb 5-15 ssdnsbo.

3969Mmoi300b ghodab hohoMmado

539930L AMbob0omMggdn LLEYONS6 TognIdM6, Jx3o©NbyMdab bym-
0dm3069mMm06 obemmb 0by, MM Eo0b6obmb gMmTobgomn. Mododab bynd-
dm3z0b69mab dmoagnmy oRed) 3304b0MYdL yzgms AMbEMEdHM nEaob.
bgmadm3zsb6g9mo gbogmmmgnymo dbomb ydgMmb 30M3gm 0L, 93MbH-
Mmmgdb 6509000 EO(E30D. 93039 MM, bmMEZNgM YOS Y39madg M3zambo-
Anbm 00g900L Mv3a30M39mM0 EgMM3900.

3oL3oyMmo 3gbgMmanab ghoddg bamaddm3zebgmb dgndmons dg3E3ommb
3MMoOmMdo, o3ymb ab Me3b603g J393MMdMda, Mo 06393L sbom
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9mmmEbymo s mMmagnbsmymo nggonb ggbgmoEnol. oIdnmE Go-
L0V 8139 LOBNBMIWI3M NI700. 39bgMENabL ghodnb bobgMmdmazmods
3Myb653mg00 15-20 6moo.

0099000 bLobmgdabs o 3Mahozab gHo3900b ARohoMmgods.
LO6MYBOL 9Ho3Dg LabMgDHazmMbms 339130 obEgbL godmmgdymo nw9ndab
3mab0x30303000, 39530bx00bY O gobBMEOxOsL, godmymab yzgmodsg 39-
ML3gdHoym 0EIgoL, MMAmgdnE 39gLodsdgds ddMEebab dmmbmzbydab
y39modg bMYmymanm sdmbLOSL. 39993 ©9Yg690L godmmgdyma nrxodaL
3MogH0znmo MgomadoEnab dgbodmydmmogdnb o 06m3530900bL ©67-
Mg30b 3MmabmdD.

LobMyghogmLYONL §39339130L 37TFomONL EVIMO3Mx00L J9393 fog-
M03900 3M0d03mbL]ONL J3953993900. domn Fndabos bb3zoabbzse 3mdogn-
036 googMahnimb Imbmeadymo 0w 300, 33539 MML, 6O EONE396
0099000 s My 30MM36900L 3MBLAHMYJEYo 3Madngab Babgda. 3Mma-
H03d oM P60 gobab 03000000560, nb H6S nymb 3M3gydbdnMgdyma. 53
9(ho30b bobgMmdmngzmos 30-40 6cno.

©od0dmo3zMmgdgmn ghHodab AhophoMmygds. gmbgdmagn gha30L ©o-
0obMYmdgm gHodvs nbggz 3330mMmOL FoMmm3ab 339930. 0009900b 94L3gMEbH0-
90b o gobdMZogdab Loxwydzgmdg 030 gdYMOL gobyzahnmydgoL
y39mody 3609369mMmM306, Lo3306dM 00099009 o LodMMMME dBMMIHOL
30006Y39h0magdg0L domo 93399H0sbmoab dga3obgdnom.

bnby7g8n30b 37dx0©xOgM™MNV JamNdd gmMmba. hgMmdabo ,,bobgghags’
990mMg03mos d3zgm 09MdbymnEob o 603603 ,bb3oobbzegzama gmg-
096(900L gogMmm0ob6700L". doMmomon dmmbm3zbs, MMIgmog 6ogygbgodo
b06ggdhmMgdnb dgdmgdggdom 333%L (Labgghosznma Labogdab dm6s60-
@990L) oMmab ab, MM dom P6s BoMBIMIEaNbMb Lb3zsabbzs 3Mmaygbas
06 973609Mm0 abgodmnba. bnbggdosznmo babogdo ndgmgzs boyszgmabm
090093900, MMEo 339130 393900 5-7 bb3oabbgs @amgab b3gEnamabihgdo-
Lo3ob [fopaoH Yunbam, 2000].

003000 3m™M3Inb dobyz00, bobgghosaMa 3MmEgLo Bosgogb bawnbsy-
bom 333x8L, MMIgmoag H9gdbozxMo s FdsMM3zgmmdamn sdmEabgdab go-
©06y39hodn 0ygbgdb HmagngMmom sbommgndl. gb bogaMmms 0dabomznb, MMA
«hA39ymgdmo3zn oMoA39ymMgdMn330» goMEangdbob. obgo FoMEagdbob,
0mEgdyma 3Mmomgdnb gowobyzgdabab, MmammE BaMmbyma bo¢hyoEngdab
3°0Mm30mgo0©ab AsbL, IMod3b ya3Mm dgho 3Maghozymo LoMazgodmmMos
000Mm39mmonma goabyzahomgodgdab dnmgdab o6 3g3609Mmo o hg-
6039600 33MmE336900L googmabob.
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L0699dH0396M 339189000 AzgymMadMng §aBY0036 8-12 M3]. MnmMYymM
L0b6gdBHMML Y6 goohbogb dxdgagn M30Lmxdg0N:

1) R3zgngdmnzn 3mbhgdbhnab gobMawgdal, s0bhMa3nMgdnb, o-
30900006 sMLOL godmymaxnb, MYbHobym, Azgymadmagz sBMM36900LNS6
omdmaenab y6sMo;

2) 06gmMmds3nnb ©axz0gohob 30Mmomx080 B6AHIBAMIdNL PboMO,
36y390)0 ,,obMmE0ENIMS gnMmebab” d9§dbob obdomgdom, obIPmMn
39mEabab 6aMToHxd0m gowsby3zghv;

3) 300R30mL L33xMM0 330 030l 3PENMYOWMMOLL, MMB Pofmymb bo-
130909390 dMLY™Mo 07700 (M33s6 gb nggdn dgndmgds dmy300gLb 0o-
390 63000809/ 33NS6L Y, 9.0. 0b0b0 BgMmgmy);

4) domoamo d796y6oMgdmmods gadmmgdymon nggoab d0dsmm, dny-
bgozo 0d0bs, MMI ob0bo 530 oMO3339Md© 3Mab BMMIsnBydYMON;
0%000ymxbo 0d0bomznb, MMI godmdymbL obobo, MmgmME ©oxNIMxoNL
B399 Mmo0gdhaon;

5) 909363035Mng0s ©oLAYMN 3dME336900L gowoby3zghodn, Mmeznbo
d9LodmMygdMMOxO0L MBEAY6Y;

6) A399™90M03 L3gbgOLY s IM3mMY69080 3obL3YMNMYOYML Obb-
30L 960M0 s 03 gobLo3nmMxdxmab, MmgmmE dgdmgdggdacmn BoMmIMbL-
b3ab, Labyob 336Jdho godmygbgodo.

L06ggHMmMmaLOMZaL dMBO3Mgd 360T369MM33600 OYYIRMML 7.6.
m39Mo30ym 37940603900, Lobggdhn30-LaLHYTNL sbdeMgnab mamb LabagL
(39MbmbomyMo, 3nMsdnmMa, bnddmmyMo s Bb6HILHNIYMN), HMBgd3
0domm 303d0M30d §MM3o6901006.

Lmxmom 3MagHn3s Fd3)MYdMo© AMBEIMOL 0oL, MMA d6stmgng-
00b LEMMo M3gMoMxdd LOTPomMgdab ndmazs dMmoE3sb ModngddHadab Po-
©3L0 EN3300Mba, MMAabL JgoMgds gobbomzab modngjbhsb, Mmgmms
690L0, bLobogb gdob 39w93900b dombx30bV396.

30009000 o 39MLMbsmMMa 36stMMagngxdab v370s bmMmEzngmogds 390-
J969mab o dab dogMm dgJaboegna Mmdoggdhob gongnzgdab boxydzgmbdy. do-
39N, 3odmdgmbgdgmn 3ommob BaMAMoagnbmb my Mab ngMdbmo-
o 030, 0330 dg0bMYmMadEs dnb dngm dggdboema 3mbLHMYJE300b BY6J30-
90L.

30M©adnfMa sbsmmans sMmab 30306, MmEaboEg 3MMOMTgdab gowo-
6y39(hodn ©obd oMgxoob 369396 dsbsemgnymo LodyoEngdn. Bogomnmv(,
36mOnmdd B0MIdT 030L 0Y303900L doombas sbgma gdgd0m s sdnhHma
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96000 3odmznygbmm gL godmEomagds. sbgmnzy sbommzggdn 3MbLYOMOL
996030003. 09(h 3039096, MM MMmEo dOMadebymn nb63069M0, LodmMx639mM
M93myE00b nbhmmosdo gMmgMmmon yabbzomabo Bogyms ndsddSME dMO-
7690 3doMxdo M130L ©330M35090L bob MoxmMbdodngddy, MmaAgmoi
9Jd60b domobydyM oMmbb, 3356 nny3z060 0gn 3gbmbob dgomeab nYsd]
6yomg393ds 60390md9g00b 389690mmd0b MmL [M3ambapg BproHens, 2017 ].

LOAdMMYMa 36aMMz0s 01Y9650L FgoMyxdmdL, MMAMYddniE 9Moo Log-
60b obobNMyds 03030700 IgMMab EbsLNYMYOdSLABE.

R36¢bAH03M0 36sMgns o3e3d0Mxd M0 bM30mMMab, MMI dmb-
30 oL, M3 330600. B6EHIBNNL godMYgb69ds sbomn ngg00bL bhHndymaomy-
00bom3zab 3agmaoMmgxmMob GBobhobhngyMman gowabyzgdomydgdab gojMmao.

MmEo 3000900 Yzgmadg 3603369mm3z0b0 sbommans, 53380 (oo0-
mMoObL goboznmommb ab BoMIMmaggbomo MmdngdhHadob ™m30050900bs ©O
9900dmMxOMMOg0ab dbyMmao. 33 ghoddg 3MmMOmMgdab mMmInmMgds bg-
00 Bmgan boboom. 379093 97L3gMA0 bLBEL 3MMOWYTYM bLodyoEnsb. dobo
doMomo©o 33mMEsbss Yyzgmo godmmgdngmo 6060o©g0500b M3gMmohoyma
360m0Bab gdnm godmogmabmb yzgms boboMazgdmm s 3MbLAHMYJE0ma
0099.

700009 gmMmEmbab sdMom, bobggdhnzo ndmazs 3oMg 39g3goL do-
3906, MmEs L0bggdngaM 533x8L, MMIgmag BoMIMEagbomns dgMmgymo 3m-
mgdbHn30m, 967 bLb3zooLL3s L3gENdMMONLY O 333¢MNG030300L dBTNS-
69000, dmogMmo bgmddmzabgma 3yo3L. Mmammg 6aLn, sbgomo 3mmaggdhogo
390Mm03m9bL domnob o AMJbomosbs s 39MNIBbEHYIMMASL 0Ygdab
3269600330000, Jabob 3MbAL godmygbgdab Lb3oELLL3VE3M BMMILD,
0dmy3zo 3MMoOmAadab gosbyzgdob dgbodmgdmmdob sembhgMbadnmo by-
Mmboo. 3g0dmgds IMo30m0 dogomamab dmpobo badmzamgamgomab 3Magjho-
300006, MmEabog LobggbHozaMa 339x30L dngM, MMAgMNE dg3IdMES dMmM-
ommgnb, 30D03mbaL, Jodozmbob, gmgdbhmozmbobs s 06306M0LLZS6, -
071303907 0960 mMgabyma bomgdago abyma 3Madadogma 33gboMygdab
09Lbe0bYZE6, MmgmMmoEas cmagdgba, dBm3zab 6yomdEgbamg o bogzbo.

00330Mo, LN6ggHn3aMo 33xxu0 doybgoze 0doby, MMI Txwazndo
Bom399m0 060003009060bOgeb, BoMIMOEEgbL 89dmJdggdnm 3mmadho-
3L. senhgMbohn3900b 3MMagbmdaMmxdab g@oddy doma Fgxasbydalb 3Modg-
M0790b ¥MM3nMmxdobd o Fowoby3zghomagdoms 3nMxdady oMazzMMIsno-
99030 gajhmMmmxdab gomzomabbnbgdnm, Asnmmzgds 9jb3gMmpmo 9gR.-
090900, MILLE d(hoMx096 gJL3gMEBHIOn Moz30LN NbENznEYsMYMa 3MEBAL,
06(h0E0nby o godmEoomgdab bogydzgmdy.
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0d0¢o30Mo 3gomeydn

3°006Y390h0mgdab sabdMNYdab dgmmeos bb3zs 5338L gobgsnmzbg-
00 bobHgdoms ndaho3nnb Igomo, MMAgmoE gnabbdmob 3mad3oydgmy-
mo $996030b 39339MO0m I3MMagMadgdm domydodnsgymo dmgmgdab
3°0myg6900L. 000¢ho30yMo dmeEagma MMAgeodsg LoLHYIOL dbogmgnod
90b0 yzgmo 0030090679M90900L gom3zomabBNbgdnm, MMIgmoE Mygomndy-
00o gabhmmgdgodnbe o MmMIsdBYOYmo 65Lgonb Lodyomgdnom. oy
9mEgmab sbgmo gmmAsdYOYmo smbyMmo nbobgds 3ma3nydHgMmab dgb-
bLogMydedn, AmEagmaMmgds dgndmgds gobbmmEnymogb Mmab ndmzmab
3000000, 5.0. HM3ge0dg IM3gbab bobgMmdmoagn 3gMomean, bobhgdnb 1nb-
J3omboMmgde «3do0odsdab» bosmab, ML . 1.9. gobdoz3mmddn.

39M0go, ndoho3nyMma dmgmamgonb dgomeon xvM639mymaxb ds-
©093900L LEMOR T0MYdOL, MgomabhmM dnEaMAoby s IMazamMmaizbmzabo
33m0my0500b smoEgbzob dgbodmgdmModLL, M@ oM dMab sdabobnomy-
0gman bb3zo 3900MmEx00LoM30L. LoLEMIRGL obodnMmmdgdLb 3ma3nyhgMmab
3°0my96900. ndnhoznob Igomeon gobbognmmgdom gx39gdnobos 00 3MM-
0my3900b godmzzmg3znbomznb, MMAmMgdnE 3903930 33Momgdoms nbym
MmoEbsL, MoEdgydmadgmb beab 3MmEgbab bymo smbymabom3nb 89©39-
60 0963b o3omgdgmo gabhmmgdgdn, bmem 0y obgmo sbgMms dgbod-
™09y, AmEamoMmgds JB9MY639mymab dom gogmmnobgdob gMmo 3ma-
3mgqdbdo. 5960 30093 1962 Bxmb 3bmdama vdgMnzgma 93mbmdabho 9.3.
3mmobo 6gMmo: «93mbmanbHgoL oM dgndmnom Asshommb g4b3gMmndy-
6(h900 93mb6man3M bobHI70DY. 930-99 ImEamMMmxdab bodyomygdocm Azgb
09330dm00 303900Mm0 MomoE dbge3bn ImEamaMmydab dnd6500 dgbodemo
0m03030696: 93MmbmIngyMmo gob3znmoMmgdnlb dxmobbdgdym o BHggbogy-
Mo dgbMmymydom gg3dnb 3503965b; 3330080 dgdoboma 33momadgdom

3°6300MMd70mo 95399 Hg00b godmzzmg3zab Lb3oobLb3zs sembgmbohngzg-
00b dgMhAg300; 00 BJHMMmo godmzmgbob, MMAMdnE sbobo3zgb 3gadnb

6mMAsmyMmo oy godbgmgodyman Mgxamads3nab 3MmEgbLy» [ThimueHko E.,
CKOTHUKOB, 2015].

090¢o30M0 dmEamaMmydab 97d6o3mgdo® JoMomm dogomnob bo-
MOmMoagbL odgMnzgmo 353609Mab 3.6. gMnbg3L3nb dMmgma, MMIgmos
bggdodyMoe dgndmgds BaMmdmmaggboam ngbgb 399930 boboo [Hennop T.
1975]
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Fo@3mgdol gs5j@m@gdo
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boBaMAm (36 dgmo oMan), MMIgmo3 BoMAIMI®EzI6L dmEgdymo
90m36mn 93m6m3ngnb 6060mb, dgndmgds gobboym 0gbgb Mmgmmg
LobHYTo. oMAMYdab BogbHMmMmadn gobobamgds MmammE dgbabzmgma 3o-
M99 ™M900, 3MME1JE0d 30 6oMAMOEgbL 3g3L. sbgmo Mm@ JomMyg-
Lo 3Madonhnxmng, 3ogMod ab bodyomagdsb ndmgzs Jomgdym ngbgb goM-
33990 M9dymE@obhgon. ydsmbpogzgbo Hagdbmmmagnab godmygbgodabob, bo-
33 60MIMxoab yzgmo gogdhmma 6oMIMgoab macmgym gogmdn dsMmbpm
9Mmbgm 06900 godmygbgdyma, hagbmmmagnyMma 3MmEgbgdn dgndmgds
6oMIM©ag60m 0g63L MMgmME N Eagdnma MoEb3zgdnb (hHggbmmmagaymo
3M32803096(gd0b) 0196308g3MM.: C, C,, C,,..., C, 63MIMgd0b godmygbg-
om0 BogHmMmYonb MamEIbmo - MMamME M3680dI3Mmods X, X, X,,..., X .
03 Y ofmab 3MmEydEnob Momoybmos, 30306 dnnmgds odm3nydxmgds
I, = min(CX, CX,, .., CX ). 03 9000 gaghmmo ghnbs ©s 08539 boBsMmdmm
303mdn myboE MMmzgm godmanygbgods, Hadbmmmgayma 3MmEgbo dgndeng-
00 60MIM300306Mm oMy MMEMME EIEIONM MoEgb3zms 0vb630dy3Mmody,
3My3900 MMagmMME o000 MoEbzms dodhmogs.

dbgmo dohMoiob omncmygyma b3gho 6oMIMEExbL GoMAMydab gMmo-g-
Mo goghmmb, bmemm mocmgymo bhMmagmba - boboMmdmm gozmab Mmmom
am93gbL.

dm@obomao dogomoma domnob doMmphngzns, 30600006 goby3ncmzbgde
93m6m3030L LoBMIMM bobBHgdg00b FIMEgmMamMgdnb Eabbyab g@o3b.

990mm 3b0dbym 9MEY0D) oYyMEbmonm LLJd00b Modo3d9gddn
bg0s goabysghnmgodgdab domads, bdnMm 8509mb3zg3030 0yg69096 gMmoco-
Mmoo My3)6005 3900mEL, ogMad bogdnsbo Mydsdxdanb dgomen y39-
™y%) 9899H 05600 gowobyzgdhomgoab dnmgdab Mmmb.
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LY01833M Nd0@HENYM dMEYMgd0 (bLogdn360 M33337dn)

Logd0060 10303700 gndyds Asnmzammb BoMBMmgdabs s dobdn .-
Logd70ma 333939000 LOJI006MBOOL Fn6033™MYd0aL 3MMEgLO®. MmamMmME
690L0, bog80060 M3353900L IMBS6NEMY9OL gdmagz300 MMBgENdg GoMIMydab
0MEIWM0 s «IMM339900» LMO3Z3DMBO96 35330 ELLIYMN 3MMOMdab
30006Yy39h0ab 33d 007 00 303MmMxBSL.

Logd0060 M33g00 ToMgdodngyMmn AmEgmomadab I33wa35MML Fo-
9mEEomgdsbs o 06h030LML6 gMmo, 30650671M0 ndodoE00b o dS-
00060b 3Mbo60gmdab Loxyxdzgmds 6y39hLb Mag 3MmMomygdab, MMIgmams
00006930 399dmg0gm0s do0gds(h033M0 Imgmgdab godmygbgodab hmoo-
303mo gdoo s 595b39MN3x6¢H Yo dgmmeano.

23069m0b Transacta Consulting 3m330600b oMgghmmab nbs gbhmL
d0Mom, 396959M900L J0gM ©O3390m0 F3EMIZ00L godm BoMomo 60d-
65030 dg0dmgde ©9650MOMYdgN gobgL, vdo@Md bogoMmms boboMIMm
LodhaE0mxdab 0dadoEns bogdnsbo Mdadgdab bobao: ,bxmdb dgEmMagxdab
00393900 LNAYMENYM dMEYWY03n (1Md5330), 30MY MgomyM d0d65LAN
[tOxa NexTo. 2002].

3©330060L AoMmmzs dImEagmdn dmEgmomgdymo bobhgdob sMogmm-
0om0dgo7mM0 3bL399dHd0bL gomzamabB0bgdab badyomydsb ndmg3..

030 o307M0 bLOJ30360 M353900 BgaMm Asdmmzmamo 3MA3Mb76¢H9-
00b godmyg690600 IMo30mMzg30M0 BodhMmMxdab 360maBAb o Bomn gogmy-
600 o3g960L boxgydzgmons. 0d0hMaoE dob 0yg69096 6oMIMYd0L Ngbm-
LHN3od0, 6abobadMmMgdhHM o LO3MMZbMBM EILLOYMY05080. ndadoiEnyM
LJ3006 MTdm0L goohbono 390930 MMLYO9ON:

1) 0803 Moymo bobigdgdab BgLBsgzmabs s §jb3gMndgbhnmyg-
00L badyomygdob ndmy3y;

2) 08009300 ©33H700m0 0163MMI3E00b d0mgdab, gHIWYMa godmg-
3m930bo o bob@gdodo sbomn 3MA3mMby6¢Hgdab 39Yy3060L EMML GoMImy-
9600 3MMOMdg00bL gogmgbab gobLodmzMab dgbodmagdmmmdsb ndmygae.
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30330310, 3oyb6y39hnmgdgdab bab, JLgmyMma 360em0dObL
dgomydn

3M0x033mM0 3900MmEJ00 GoMIMYdab doMmm3zadn 3oM3gmo godmays-
690L 039M0ggeds 063060000 A3.3. HgomMMIo S g.an. 3obHdo XX boyznbab
©obo6ynbAo [BoHaapeHko A, 2015 ].

3Maxzn3yma dgmmeonb smboo BamBmgdab MMIgmndg MMm3sbndsEny-
o 36 3dsMmn3zgmmodnmn am3zmgbob 3oMmodnmae (3Max303ymo dgmmey-
000) 3bob3s. 30603670 BgMENL dogomamns GaMmdmgodab ggadab dgbMy-
mg00b 3mbdHMmmob LoddMdbbm gMmoxnzn; Jsdgmosmym-bgdbozyMmn dm-
00M939000b 063MmMIo30mao 6ozoab bjqgds, 6mAMgMadgdn o bbgo. gMo-
30390 3900MmJ00 BaMmomeE godmanygbgods 3Maghnssdn, 30600006 nbobo
0133boANBME dbobogL LaLHYTSLY s dgbodmm gowoby3zghomydgdaL 3o-
M006¢)9030 0MLYOYE doMNMOE 30330MxOLS O IIMZNEYOINY090L. o,
dmmob ombob0dbogz0no: goabyzahnmgdgdab bygdo, gowsbyzghomgdgdal
Jugemymo dohm0Egon, bHMYJHIMYM-063mMIs30mo bJgdgdo o bb3e.
0030M0MO, 3oyby3ghomgdgdnb 3mmadMbBomyMn o 39MHozomyMma
000M03g00 LOTPomMgdob ndmgzs 3MA3odhHymo, smgdobomznb dobomgdn
RmM300 godmobobmb goobyzghomagdab dgbodmm 37093900 IMEgama
30My39hMgdnb (coMmm, MaLbyMLgdn s 5.8.) BgLsdsdnbo 9603365mMmMdYd0-
bLom3z0nb.

3°006yYy39d0mg0500b bygdb 0ygbg096 modngibHob bogggdm dohzg6a0-
mg00b d0mydab 3MmEgLdn. gowobyzghomadoms dgbodwmm 30M0dbHYONL
3m3600L 309600 byds doMmaman 3dmMEebab o dobo dgbodwm 30M00b¢hg-
000 ©3MA3MBOEN MI)6037 EMBOL §3900ME065© S domn gbodednbo
39mEabab 3yomaymyMm 30M006(Hg0v.

dogomomo, 3My639mmonb MMAgmndg EsMmgnb gobznmamgdalb sdm-
306900L AodMYomndxoabob d3Mb3MYHg096 BoMIMmdab LogMmom bLadMY-
639mm 90%690L. gb 3mb3Mghndagns Jabob ,3z0006yYy39h0mgdgdalb bob“ 39-
Mdogomym dMomb (Xf,Xf, X/, XO). 305006, 30B6abL MgomndsEnab
30MmgMmadob ©od7d0390000L 0M30MLBN6J096 oMsBom@Bm BobIBHO M
09096900, Mg 0339396 Fgbodmm 33Mxd90L EoMmgnb dohgMmaomy-
M-h99603360M 00D0LO o 63MAMYO0L, AMMBLL o FoMmm3znb MMmZabodoin-
2d0. 93M9m39 nbomogzgb 6oMIMgdnL dnd6aL dnmbyz0L YOMYB63gmMymMxsb
MabyMLYONM o Lb3o LO3NMbYBL. 3 BodhMmMmab gom3zomMabBNEYdS dvyomo-
3900 ,,300006Y39hH0g0960b bab* 3mMmdME M gMnmb (X: X2 Xl) .

n
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3°006y39homagdgdab gbMamagda godmaygbgde 30sMN3gmmOnmO go-
©06yYy39homadgonb domagdab 3MmEabadn, MMogbsE 3MB3Mgbmo 30Mmody-
00006 3odmdnbomyg, goabyzgdnmgdab 30M0abdnb dgMmhg3zs dgbodsdnbo
6909000 gobabodmzmyd.

305M@ 03900 goaby3zgbHomgdgdab gbMomab 53965 nz30etabB0by-
0L 30MMO900LL s IMJ0990900bL 63LbAL 39073039000.

3°006yY39dhnmgdsms 3bMamgdab godmygbgds bodyomygdsb ndmgszs:

- 39MmEY6s AddMYsmMnd©L MozMbyMmo gmmMIom;

- gmMmIsmnBydymo boboo senbgMmmb domydymao gowsbyzgdomyodg-
00b 89093900;

- 03003960 07690 goobyzadhnwmgdngdab domgdab 3MmEgbob ngMm-
oMdny;

- 39960mMnBEL o LMYMYymRnmo gobgb gosbyzghnwmgdsms do-
®q00b 3MmEabo.

3°006Y39h0mgdoms JLgmyMmn dohMoEs gMaxnzxmo© smbymb m3g-
M330900L Hgdbmemmanym 3039060700, 0b dgbodmgdmmosb ndggzs 94b3g-
M0096Hh™O ,,39000089L" gbo 7 ab 30M03b6¢H N, goggowab FyomgyMo
o bodmemm 85093900b 3MMagbmda, sbyzg dgbodwgdgmb bab ymzgma
3omM3g9mo M37My300L Mgomada3nab gdgonb ognadzsb o8 M3gMmoEndmY
3030mabo o 3603369MMO0L gosbomadgdab boggydzgmbds.

00330Mo, goabyszghnmgodsms domgdab 3MmEgbdn LoboMggdmmmo
9 EMmMYmo© godmygbgdwm 0g69b gMmoaznsigmo 3900m©xoab bb3awabbz
Lobg, M@ LoLHIOL BYbJEMbomyMa denm3xd0by s doc AmMmab vMLYOY-
™m0 30330M700b godmzmgbab LodPomxdob ndwny3oe.

©ob3360

L6EMmMO BToMMZgMMONN ZoBY39H0MmMgd9gdab domayds 3603369mm-
306 ML sbMYmMgob 6500030gMo MMZI6aBENNL, BoMANL Logdnobmods-
30, 306000006 ob dom 93mMbMIn3xMo dBozmmonbs o daMowo gobgon-
00M73000b LOY3909LM FoMdbEHAL FgMAg30L LoTYommdob admgzs. 03 gm-
6hagdLHom, 0MM3xMMO000 Fod6Y39hnmx0500L LYOYMNYOL 3MmMEY-
Lo 606 ydm30b HTPoMME gowobY3z9Hnmgdab domagdab gdodL. Mmaz0Lbo Jmo-
3060 @¥16J3000, MMIJMoE ©393d0MY07 ML bb3zoabbgs sembhgMmbabhnzgab
999%00b900LMO6, Fom Foabnbx3zobs @O dMbLYdYMa denhgMbohnzgd0EL6
LoY3909LML 39MAY300LM06, FTMNZIMMONMN goa6Y3HNx0500b -
070900 60M3dHx07m0 LOJTbMONL BoMToMm3z0b MYaMYMo 3oMMdoY.
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3°006Y390h0mg0500L 300g00b M633gMM39 MgMmMosby o 3Magdn-
3990 gMmgmamn 603Yy3060 sgnemn y3s300 dMozomzMmopgmoye dnwamasb,
MmIgmoE 0m30¢m0obB0690L bbgzoabbze 3MoBgMmnnadLb o vdom 3mI3myd-
LM dx33LgOL FnbOMYd GosabyzgdHomagdsb, JBMM Mxamymb bob dob.
99Lo0030bOE, 60603Yd3MY LHdDHNdn gabbagmymans gowobyzghomgdab
©0bo090500b 3700MEJd0LL s IMEIxd0L BoMmom b3gjhMo.

30bo60360300, MMI M653gMM3g modgmohyMmado bym yxmm dgho
4000900 903Mds gowsbyzghomgdgonb obodymgdnbs s dnmydab 93-
00m©J)0LL O LOdYomMyxdxdL 00D69LIN. 3MLYOMOL AMozoMN Togomnmo d0-
690L396900LM300L, Lo E, 00B65LOL L3)E30130300006 O goMxaML M1300907-
909000006 3odmInboMmy, dnbomgd gowobyzgbHomagdedn gobLodmzMmymons
0006900 o 9dME06900, Jomo 3067300 LOTHYoMY0900 O IMLaMMEB)MO
090093900, M3 305LOTdMYM 9RgJH06MOLL PBMYB635MYymMa3.

306003 Myd MmN 3603369MmmMo 08 3MMEgLL 9bndgds 3MaBabym bo-
Hno30030 IYyma3 mMmagabndoE0g00bL o 3M33360900LM30L, 306000036 M30M
Moymo 300M0x0006 godmdnboMmy, MMIgmoE 006 sbmagb 3MadDabLD,
dbgmos LEMMO goobyzghomagdob domagds. sdnohmad, ddoMM3xmMMONm0
30006Y39h0oma0500b ©oLIdYMY00b 3xMEdab gbbogmy, goobomndd
o om0 godmynbgdo gobLogymMmydym 9603369mMdoL 0dgblL, 30600056
3b0dbmn 3900m©00b godmygbgods dg3mIg00b d06080BoiE00b Jdgwo-
010 30MMm0Ave. 90 30 6500L30gM0 MMZab60BIENNL LozymaMman BohgMoomymo,
0606L1M0, IMMInmo MxLYMbLyONL MoEgnMbomym 3odmygbadob PBMY639-
omyma3.

3°006Y39homadg00b Mmymo s bEMmMo oMAg3s bb3zoobbze m-
600b 30965000L 6oMToHgdym0 J0BE930L goMabdHnvs. 3800 J39Yo6030 Agbod-
™mg09m0o bgdo sMadoMmbm Gomzgymo MmMmagabndoEngdabo o doma 3gMbm-
60l 3gmomomgmonb BMEY, 9Medg® §39y60L bmEnomyma dgmadsmgm-
00L goydzmodgLydo.
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Methods of Making Managerial Decisions

Zhana Tolordava
Scientific Head of the Educational & Scientific
Center of Imitation Modeling at
Iv. Javakhishvili Tbilisi State University
tolordava@hotmail.com

Management decision-making is an essential component of the activities
of a body with any level of management hierarchy, so far as development and
implementation of correct decisions is an indispensable prerequisite for the
economic development. In present times governance procedures are becoming
more complex, which, naturally, requires advance of the methods of their
solution.

Correct approach to the problem-solving ensures selection of the most
efficient solution from all the available choices. According to the opinion of a
number of scientists this should include at least the following steps:

Identifying and defining the problem. At the initial stage it is necessary
to pose “right” questions for delimiting the problem in order to rule out spon-
taneous decision without its proper detailed definition.

Analyzing the factors causing the problem. Frequently problem solving
comes down to elimination of its causes.
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Identifying possible strategies and solutions. It is always desirable to
identify as many solution options as possible in order to have more alternatives
to choose from.

Choosing the best solution. It is always advisable to analyze cost-effec-
tiveness and advantages of each option before taking a final decision.

Setting out an action plan. Application of each solution should be mapped
out in order to verify its effectiveness and take action in case of failure.

Implementation of the solution. Implementation of the action plan requires
all the involved entities to carry out the planned actions in accordance with the
agreed upon framework.

Follow-up verification. Verification of the results of each decision allows for
taking any preventive measures against failure or repeating the entire decision-
making cycle until the right approach is found.

Based on this approach, the choice of the method for validation of decisions
becomes most essential part of the process. And this depends on the rationale
under the decision models itself. There are many types of decision-making
practices, such as: the methods of cognitive science, the methods of qualitative
and quantitative analysis, cause-and-effect among them, and others.

Keywords: Operations research, heuristic and graphic methods, modelling,
business games, synthetics, brainstorming.

JEL Codes: C44, C50, C70, C71
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33003303Mb0 3900 33333300 - 115
(1905-1987)

93909303mb0 o3¢0 3nanadznmo - Ibmxmam mbab
993609M0 o ggddoMatyo© N gMmabioEn

93909303mbo  3o0¢ 33
390930m0 03 JoMmzgm 99360-
9M0y, LOdMZoEM IMM3065md
o g9d0oMmad 0o3ym0dznmas
3m3mMm@pob d0n3n036900, Mm-
Jgmoe Lobgmo o ©ENEYOY
dMabmegb 30939095 ©33064500L
o bLodyodmeE MAgos J39ybo-
Lo o g9Mab abBhmMmasdo. 000
000006900 dbmmme dmE0ob
©o bLodYodMmE MAZONLE do-
000600 dmMab*, 6gMmoo nga Lo-
bgmm3zob IMmM3065m0 ©OILO-
byMmgdab 998Lx00boL, MMAgm-
00 dmMab, sME oy oo bbab
0900093, 03000mb ©VN33300MY
mombgymn sgomon, Mmgmma
3°0mMmAgymds 0Mdgb303dd. M3-
o001 6gmdg g0 gozns dnbo
23939y607M0 3bmzMgdnob doMoabMosdn gowob3zwmab d90wa3, JogMoad
00bo 393609Mymo s LOBMZdEMYdMNZz0 AMEM3eb6MO0b F593Mg00 M-
LOE 9 HPoPMN O JomMgba FbmzmMxdabaymans, MyE JEOZME godmboyg-
6909mno AMa30mgnmbabymo o 89750050 dME3mMY boboMdngwm dgmds-
Mgmoodo dymxn Az960 §39y60bom3z0L, MMAgmoE y30Mm3zgmgbo badMmybogzn
o bagnzama nym dmgmo dnbo 83939y603M0 3bmzMgdnb dobdomdy.
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93mbma0n3xMn 393609M700L 3odMnoMmIL, oMM EN333dMbaL 333m9-
3060, LodoMM3zxmMMbL GOMZxOL goMgmoE 3oMgo (36modnm dMmm3067L,
Jommzggmo gMmab ggddoMmodoe Lobogdoymm dz0mb, 93009303Mb oo
33390930b, pdomm 60dngMmgdobmeb ghmo, 3dmgbads 9bgMgnsd, 39i3-
60gMmyma bLoJAnobmMmoONL PYdosEmMM mMmmagabadobhmmab P6sMBy, YEILDS
6900bYyMRT O EIYM3x0gmMIs F0BOOLEMORZ0D Tgodmgdanbs 8594060
90Mm3zbyma 53mbmansgyMma 373609Mx00L Loxgydzgmn, sbow MbsdgMmm-
39 dmambmzboms mMbydg 99Yy3060 0b O godboomaym Jommyma g3mbm-
9033600 LOIYE6ngMm bimmab 39343690 o MoMLYYmo Axboady IMozomo
6ol 3gobdogzgmmmodsdn. dgLodsdnbo, 393609Mab dogM gobzmoamoa gdab
0M33030650MLOV6 BoMIMAYHL BMEMNBHYO0E 390 I0HI3ZL, Mab odm3
3939b9000 30b0 IMM3069MO0L Fbmmme doMomo dmdgbhHgob.

3. 3398393000 vNddS 1905 Benab 28 bLyJhHaddgMmL 300d0b Mdnmbab
bmggm 3mEmMan (3970050 3gmamomn). dnbo 3dmOMgdn 08 EMmabom-
30L LO3IoME goboMWxdYMN 333036900 0y3696: Bodo — dgLOMOMBN, Bemg-
00bL gob3dogzmmosdo, bmxmab sMAgzncmo dodsbabemabo nym o dob DMY6-
300 o goMmzab oM d3tMgO. IO — FoMNdd 30d0Moy 30, BdJHMOMN3d,
000L603mMydMNbL BY6JENdLLE SLMYMYO.. ob 6gMo-3ombzs 330emMmdL bm-
™3I dLO3d0 sLBO3MS O LBd3d3M MmaBgMabhMoE dgoyzoma. 11 6enab
04, 3039, MMES IO oMLgx(E3sm. 336 30 0939 gMmzmabnobo LobB-
3m90mab sdmo3zMydnb 390w73, 1917-1923 66. 5960 Rmmab 5J3b3mabno-
60 LobBogzmWgdgmMN, 39M3g 30 BMMOL gndbadNVE osbMmyms. 39093 nym
Jymonbob mMBmasba bodgomm bLobBagzmgdgma, MMIgmoig gMmo 6gmdo
60M3ohgdnm admny. 1923-192766. nym mdnemabob bobymdboym ybogzg-
Mbohgbhob 93mbmInsgnmMo Bo3xmbadob 93mbmAnbEH-30606LOLEHOL L3gE0-
demmonb 6oMAnbgdymo LHYbho. 1926-192966. nd3g nLB)bo MgdEngdL
33M9m39 LodoMmNAbLY o LogoMmmzgmmbL nbHMMEsLS o JoMmmyma Lodo-
Mmomob abhmMmnodo, obg39 dMbsbomgmds bogjoMmmzammb 93mbmansgyMa
obhmMmaooby o 6300035d030-9hMMemmgnal bY3nbomMxddn, MIbOE V39009
903mb0 03069 Fo30b0d3z0m0 bymaAdM3zob6gmMmos. ndogzMmymo 1922-
193066., bgecndmzgmgmodab godm, 39omos bb3zoabbzs abgbgdymgdado
dmbdhommo, IMabgoMmndg, 3mMaddmMmo, sbMMdbYyMdaw, Lhshobho-
3MbLoE, OMmaMBMOE, LOBRNBsBLM Zobymanmagdalb godazgw, MMIgoLL3
60M3o(H9000 3MMTY300 0103D. 33306039, 1927 Bennsb dmymeydymao,
F9Mb6oM-3govgm70d0 0J39Yy6900 bhahngoL, 60M3393900L, 3Mobhogym 6yMmo-
mgob J39y60b bogoMmomMmpm Loz0mbyxdd]. 3osds 3nagnadznmab 3oM3zgmo
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0mbmgMmoxzns Ndxds 1929 6xmb -, JoMmmymo 60gbo 1629-1929 66., — g3m-
6m303nM-LHohobLAHNgIMO godmzzmyg3zs’, MMIJnE anbxM 03. 930b0330-
mobo o . gmgnhandzomab bymddm3zebgmmmodno. 603MmMadn dngdmzbo Jo-
Mmoymo bhoddymo 60360L 300 6eNobMo3L. 3so¢hd 31313300l gb 30M3gmo
09360900 60MTohgdo o AMTogzamo AbMmBaM d3NdMIdY, NI Go-
60300MmMd0 0356, MM 3oL FobBogzmagdmgdn 0y3696 godmmhgymo dmdmzoe-
M-993609Mg00 6agm bogmemady, 03067 Fo30bndz0mn, Bomadg gmgnfiandgzo-
™m0 o bb3g00. 0ME M3000Mmb oMmAs 30en3n s AMzmg 3gMamedn bozbgdom
©03bobyMx07MOE E30333000M 3NMYOYM TobBogzmagdgmms moMmbyymo
9mbog30bo o domn 373609Myma 37933000MxMdOL gMmgymo godgmdgmy-
09m-3o63doz30m0Mxdeab bobgma. gL, n6060Mgbo, godmabodo ndnm, MMA
3000 3133930 3odmg39y690m0 nd603369mm3060 mMognbomymo
603MM3g00Lom30L, 3MMBILMMYONL — Bomandg gmanhandznmab, gMogmaen
600m0dobo ©o 3. 3mm0y3gdHm30b 3x00aMAMmMOnm, 1938 6xmb bogoMmm o-
3300 goMydy, 9Mmnbdo dngbagds 53mMbmMBnsgnM 35(3609MgdsM 0BG NL
boMmabbn, bmem 1940 6D 3. 3ngnd3z0mads, 35 6enab sbozdo 0MBYnb3zoma
©0033% abgMpogns 93mbmdnsgnm 373609Mx00md MmIdmMab boamabbab
9mbO3M370Me gD - ,,bodoMmm3zgmMby O 0309M30330000b 3MeMbo-
Bogno XIX L., Mbog Pdomegbo Fgx3bgxods dobiEs nds Lodgnmads, 39360-
96M95000L 3MmM0xx9000: 03069 3930b0d30m3s, 603m 09Mdx60330M3Td O G-
m0dg gmanhandznmds. boobgMmbpogom 653MmMaAn bojommzgmmb XIX b-ab
obHMMo0LLM30L 0 d960d9600 0560 dNaMygdMN. dmMmbo6036o300, MMA
b aym bogommzgmman 30M39ma bomgdmMm abymdszns 53m0bmdnsgnm
093609M90030. 306030bL 30, 1931 b6 Tmymemgdymo, ByE0BYE go-
0md39y6o 3.3939930mab: ,,Lobombm FxnMBIMOAL abHMMns’, «bHgd6030L
abhmmad’, ,93mM06mA03xM0 mMmIsEgngdabomzal’, ,bobombm d73MbgmMoONL
60MIMIMOY o gob30maMxda»©d bbzs 6adMMAgd0. dby3g, Jobo Myogion-
001, ML ME6 0013M3abo s godmoEs mambo odbdomy bobymddmzsby-
o 93m6ma039M eobEndmnbgdda.

3000 3n3nd30mab, MmgmmE 953609M0-033wg30M0b d59mJdgwgdn-
00 3MmEYJHoxmmdab dgbogobgdma, bogdsMmabns, mybwsE 0dab ombnd-
360, MM dob godmg3z9y69dmo vg3Lb 500-dg 93609M Y 6adMmdn, Jom
dmMmab 50 Ambmgmogny. dnbo bodgEbogmm 6o3MMDnd0 §dm3zb900 3mmadg-
3mbmadonanb, bmgommmgnab, Eydmagmognal, bobombm 399Mb6gmdab abhm-
M0ab, bhohobHozab, bogjommnggmmbs o 3309M3033000ab 93mbmaAnsyMoa
3963000009000, JoMmoyma g3mbmangyMma sBMabL, ggadnobmodnbsy o 3Mma-
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6mB0Mygdab 3MmMOM)TnoL. ombOb0dboz00 8bY39g dobo dMMIgd0n Jomomymo
F9MbomabH0z0L o d0dmammmanab sMmagdn. dnbo 6odMMId0I6 go-
6LogxMgd0m godmamhgzs AMbmgMoxny - ,bLodoMmzgmmbs o v307g-
39330000L 93mMBMABNgxMa gob3z0maMmgds XIX-XXLL., (I-VIihmdo, 1949-84).
2MNBgmn (19336.) 603MMIYO06 30 JI3ME SMLI60B6300 ,93MBMA0-
3M0 @mM3>30g00bomM30b", MMIgmog godmaomhgzs 3939mab Boembmanob
Lo3306dm Lognmbabodn mMognbomyMma, dgndmyds nmg3sL, doMmJLOLHY-
m-m96067M0bogob gobbbzezg0mo dnamanom, MyE dmmm 39MomMEL3E)
091909hAbg39m0 MAxdMEY 373609MMoM30L s MAbLYE obmobob yyMmowmgds
0009300 36mdamads 9360903, Boemmbmannb 393609M7xd000 MIHMMIY,
3MmagbmMmds gnMod ymmobad30mads (nb. 9739, dmMd936mM 3x0mnlai3090n).

9390. 3. 3131930mab oM 3g360gMm 358330MGMOSL Lb3dLL-
b3o EMML EVEIONMIE godmabdoymMbgb 3bmdaman 393609Maxd0 s LODM-
3o0m dmm3s69900: 3. mbBHMM3z0bh0sbmzn, 6. CMY7x06060, 6. 30gMmem3o0, 3.
9sbanm3zn, 3. 3mE3MmB60, 0. 3Mmsbabo (ML), 3. 30060639M0 (ggMmds-
609), . 3mmogs (v33), . Fommeo (363M700), 3. bomns (boxMmebggma), ¢.
3930060 (bmBbgma), 03. 339b0B30mM0N, 3. 3Mzgnhsnd3z0m0, 3. 3odbLabYMNY,
3- mgmbady, 6. 09Mdgbndznma, 3. 63Y00dy, 3. 3mmog3ddHm3z0, 3. AsbHme-
dg, m. gmMgamoady, 3. Igbbng, 8. byMgymady, b. smMd96sdy, 3. F963Y30dg o
9Mogomo bb3goe.

300(0 33339300 aym sMadsMmdm ooa 373609M0n, sMedge d7360-
960M900b oo MMZgabododhmmn s godmmhgymma Ladmagom Imm3zs67. o3
abMng bogdomMabos 3n60dbmML, MMA3 FgmMg bmRMam MInb 30MmMOmd3d0 -
1944 6D, 30Lo 060300(HN30010 o dogabbdgz0b FxIge, bod. 3736. vg9-
©9900b bobH9dsdn dgngdabs g3mbmanznb nbbHobHYdHO, MMIgmoi 1991 Bemo-
©06 9390. 3. 33339300b bobgymb 3haMgdL (5939 Y6 3006036mMbL, MM
3000 3933930l bobgmmonbos MbY-0b Jommogo 3MmM3xLab ghm-gMmonn
300mMmAgymo syohmMms) s, MMAZMLLE, EMOEIL EisMbydabs - 1976
6o07, 1m3000m6 5as bomogzgdn. 53 0bbHOHYHOL odMLYOdLT LojoMmmz]g-
ommdon 93mbmdngyMmn 37(3609M700L gob3003MYd3L o n337mbo dabe.

1940-194566. v3000. 3.3939930mM0 aym by-0b bobogmbm 35MbIMdL
obhmMmoobs s d3mmmohg3mbmadnab gomgomab godag, 1930-67 66. mby-do
3000bmMoO©y boboambm 379MbgmoaL abdHmMonbs o 3mmody3mbmdnal,
bmem 1968-86 66. — bmzomemmagnab 3xmMbL. dobo myd30g00 086 dmo-
0099030 ©@o LonbhgMmgbm aym, MMA syohmmos bdoMo AbyM3xmMadL

306 0h9300.
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30Mma3. 3voho gnagndsznman aym 3nMmzgmo 9393609M0-93m6mAnbH0, Mm-
dgmo@ 1960 6gemb LodoMmm3zgmmb 393609MYxdoms 83009300b d705396-
mmodsdn 693M-3mMmxL3MbEabhow snMAngL, bmemm 1974 6enosb 30 — 00039
93909300b 830009903Mmbo .

3. 339319930b YnEabo m306mo dodmzab 373609M-73mMb6MBabEHMS
90Mm363m0 3oMxonb IMIBOYONLL O dedMEOL Lojdgdn. dnbo HIHocm
bgmddm3z0bgmmonm sEYmos 100-%g dgho bomibhmmm 0y Logebwo-
ohm abgMmbpoEns. 0gn, 1958 66, 15 Bamo MgsjbhmMmdEs FYMbo-
b - ,bogdommzgmmb 53mbmanbho’, o139 ddbHoyMo M36s3dIMMAMMOLS
Log. 3936. 9309300L FyMbowdn - 85369 MmgmmE boMgagzom 3memgan-
ob 693M0 s 93MbmMAngyMma 3Mmanmab gobymanmgdnb bymddmzabgmo.
330LMob, 1946-197266. godm3znws 93mbmanznb abLHodHHOL dMMBgd0b 15
hmado ©o badggbngmm IMMAgdab 3Mgdymao ,93mbmangs” — 7 mdo. mom-
9J0ab y3zgmo domgabab dmogzomo MyagdhmMmo o ghm-gMmomn mobssgdmma
3.39390930m0 aym.

JO33MO OO 3390. 3.3931930ab adbobymgds Jommyman d5360-
96ymo 93mbmdngyMn HaMdnbmemmgnalb dgddagzgosdn. 1947 Byemb, bodo-
Mmon39mmb 393609M90000 33009300b 93mbMB030Ls O §60MIY3609Mx0aL
06LbhohHIO0L M0G0, godmz0Es “93mbMAn30b HgMmAnbmmmagns” (MYby-
o-JoMmoymo s JoMmmym-mybymn) gwaabomo 3. 3nandznmab nbogns-
03000 mM3gab60vydm bobgmdmoagn o 363039 ab3xLoL J)gagonL dg-
$00900Lo o 30b dngMmgzg J909003907M0 FgmoEmemmgnmo 3MbEn3gonb
LO®Yd39mMBY. 03 603MMATd BYJgdxOMMa Mmeno JJobMmmy Jommymo
93m6m303Ma 393609M700bL gobznmoMmydadon.

3. 3939930m30 dgbHoymo dmbobogmgmods dnomm 1951 6enab 6mgddmab
36modnm ©abzybosdo (4. dmbzm3n), MMIgmoE 3mmodognmo g3m6Emanab
LobyMAdM3069mMML 3o39dnL gobbamzab dngdmzbs. dabo bygMmomdYma dg-
60336900 o 3M63MgHYM0 60600900 LobgmaAdmzebgmmb bodmenmm
®39LH30 d0baby. 33 LObyAdM3067MML JoMmmyma dMmgdabo 1954 6xmb
3°0mM030 3.3939930mM0bs © 0.0033d0b MyEad3nno.

3. 3933903000 1959 6gmb osMmhAgyen 0gbs Lodgmms bmEomemmanymo
abm@nognab 3MYdnaydob 6g3Ma o 0339 Baamb bmgomemmgams dbm-
gmom 3mbgMmgbob 9)xdomododo 3oMmzgmo dnomm Imbobomgmds byomo
093609Mabgeb d90gaMmas bLM3-0L gMze(30aa. 3. gngndznma, MmgmmMs
©3m93s300b 6g3Mn, Ibmxamom dgmmby 3mbzMmabdg nhomnsdo (domobo-
bhMgdy) BoMbrogs dmbL6gxd0m - ,0Myx639MMANL BMMAsms bmEgomenm-
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309600 3maboazngda3nnb dgbobgd”. 3mbLYHg0s 00gbo dModdgd©a3n aym,
Mmd ob 0g39 s0Mmhngb AbmBmom bmgomemgoymo sbmEosgnob Lodgdmbs
9 303ob3mMdab 693Mo. 93 PMMONE6 Imymegdyma ngn babhgdshoymom
9mb6obomgmd s 93mbmdnbhHms o bmzommmgms dbmyemom 3mbgMgby-
000, bod3mMB0YT700LY O 3MbRYMYB6E30900L TPdomddn. AMboboggms o
9mbmbgoob ndLobyMgds dnbo dmbbybgdgdn, MMIMgdnE godmd3gybady-
m0o ggMmdobym, nbgmabyMm, Mmabgym ML o bb3s 969009. ombO6NT-
60300, MMA 1964 6gmb, gobmgdyma odomogman 393609Mab BMobhRgbzm
396Mabodn dnbgMmomm moo ByMmomadn, MaE MYLYM o odomoym 9690-
99 399M7J39y6009, 93009903mbLAS 6.0MY371060680 93MbMB039M YMMogMmom-
0000 3MMOWYT70%7 Loddmms 373609Mx00L BYdxdgdmyMma 633MMAx0nL
33(hMMJ03© 1sbobgms dbmeme Lodn oo 3g3609Ma - L.LAHMYIowabo,
3.m00dhA763mM o 3.3939930mM0.

ym3gmngg 3b0d61mmmob gmmo, 9390. 3. 313n330M0 EOE O Jo-
mmgbo 6oymaz0gMm bomgowmgdmng 3x3omdab gbgmm.. ngn aym LLMZ Lo-
3939m 3m3ohghob, bojommzgmmb 393609Mx000s 830009300L LodMZsM-
900030 gobymaxzamgdab d0Mmmb, bogoMmmzgmmb badmgomads “Emobab’™
3°039m000L, 33bmg0mub xamdMmdaby o IMm@HMYmo 303d0Mab bogo-
M0390mmb LadMZoEMYdnb godgzggmonb 653Ma o 3xdsbadoMmym dg3bngMy-
0000 LY9E00L M3T3MIdMY, badgdmms bmEammmagnyMmao sbmEnsEgnab 3My-
9003300, bodgmms budgEbngmm 93MbMBn3M 8B7LYOYMxdIM SbMENS-
300b 3MYBnnydab, AbMmBMom bmEnmmmgayma sbmEosEnob badgmbs o
303obgmanb, sbgzg Lbzs sgnmmdmagn, bogezdomm oy LogMmmadmMmabm
mMmzgabndoE3ngd0b 633M0. bodaabdnm b 3nbndbmL, MM 1976 BeoLb
LogmEbmob dmMmAY, bojommzgmmb 393609M9xds00 v30093000L §3MbmM-
09030bo o Lodommmab 0bLHodHYHOL EIIMgMIGNNby s bmEommmgnab
396ymxzamgonb godgg o 80b03g 06030dhH0300m dgngdadboma bogdoMmmzgmmb
093609M900m0 33009300b 3990000793006 3MLYOYMO bogoMmmzgmmb bon-
bm3dmbabmymodnb (gdmgMmoaznnb) bmEnsmyM-53mbmansym 3Mmomydsms
L3936 0gMM LOOFML MO3TFEMIMY nym, LoEOE 030 BMNdE LoboMmggdmmm
90Mm363m boJdxg0b 0g330MYd ..

9390. 303()0 31319300 LFNMEMYOYM aym dMmAnb Gomgmo Mm-
aab, ,,ba3ohm 60360L” MMEYBgdNnmMd o Lb3oLbb3s dgmanm. dobo Loaby-
modab 93mbmdnzab 06LAHNGHIYHOL (PoMgghmmo — 3Mma. M. s09badg) 0bo-
300(h0300, bLY-d0 E67LHOYMNL 3o g3d30mab bodg3bngmm 3Mydany,
2020 6eoob 30 - ,399(¢° 3y3n9d30mab dgomo”, M3 YymzgmbmoyMo
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3900093985 bLogoMm3zgmmb odLLbyMgdYm IMM306990L (n60b6oMgbo
993609M3700L LxygMMAn). AMADSEES s FodmoEs 3. 3yand3nmab E®oy-
M900 o dmgmbydgdn. nbbAHNHYDHI0 BY6JE30MbMIdL 3oodo gyagnadznmal
390003Ambymodomo 300069hH0 o, Mo@E dmazoMmny, 0bbdHop b3 0x00mo-
M0b 115-5 6mobmogb doyxdm3zbs LogMmmedmMmabm badgEbogMm 3mMbxRgMab-
309, MMAgmog godmaomhgmos IMbobomams bodMogzmoo. 3MbxRyMybEnab
00bomyd0 30 oNLHTOS S 30mb3zgmb dngbmo.

000em006MO030, 9300. 3¢ 31anadznmab d53609Mmo 39dmJdggd
60MIMANBYds IMo30mMa39MM369000. ngn P60boMgbow GoMIM©agbomay,
Mmgmmg bbogmymo g3mbmadnbdo, nbhmmozmba, bmgomemmgn, gdmgMma-
220, 30mMmbmazmbo, Fymbomabdo, mggbozmmmazn, dndMomxaama, 3meo-
3Mox30bH0, oMJgmamoan ...

Lod6yboMME, d300. 3.3939930mab 3bmzMgdaobs o d59mJdgwadaL
390 00-30ME00m oM ymaomos dma3gboma. dob 6engdob gobdozemmododn
0076 MOMOE, vd30Ma My 3760MdYmMo FgmmEadom, JoMdmos H9dwama
3oMboym geodobmob boggdazmeo d53Mmoa, 3xM006 393609Mmo S 300093
609Mmo goM3399m0 531330, MMAgmmoEg domb ya3Mmbmds dobo dcod-
099030 60MTo(hg0900 07 F0mMb93900 353609M9xd0LS S LoDMGoMgdMN3
LJ3006M0O53T0. oL dMogMma H3n30mn dnoygbab, dogMod 3ob yzgmoazgmb
3°9dMm o 300303030MOOL EoYHM3d bLogMmedmMmabm EmMbydy osmno-
Mm90ymn 373609MPmn godm3zmg3g00. 3Yys3ws ©NEIOYMa dgymeny, g-bo
606m d0godgMmady, domoamnbihgmgdhnomyMmo a30bgMOx00b dohoMydy-
oo 330900, MMIJM00geb 1a3MmbLO - 3Mmagbmmao dgbaMomMb gygndznman
LodoMmmzgmmb gMmm36ma bymobyxmgdeb EMmbL 3Mydngm-dnbobhHmab
036000090MO0L 030390005.1993 b6 30, MmgmME ©g360mn, 30bgmdn
60MmBoHx07m LOJIN6MBOL 96930. LodbYboMMY, MMI LoddMOMMAn dob o
90b0 MmEobob EodMY6900Dg 0MO306 BogMMOL. 3AE3MMbLO 3070 gymMosImO,
330606bM0 bygmmb GoMBohgdyma 3338030 o Imdogzaman 39360960, 1989
6ol HMmognsdgma 9 sd3Mmomab Modgb godmynbgdyma godmygbmon godom
0mbod3mab dbbzgM3ma gobo.

ymzgmngg s0b0dbymmob gMmo, bodgobobdgmoas ab gomgdmgodsg,
MmM3 0300. 303¢)0 3131930mab ,,dmayzgmmdL” O oo 6oM3o¢Hndgda y39-
mo 3MMbHBY 03obo3 gobodnmmody, MMA ngn nym ggddomodo bobombm
30Mmzg6gdo, MMIgmbog dgnmm, bogdnobn o gamomyma yMmaongMmorm-
00 3gmbo MmamMmE LodM3zaMmaamMgmab, sbY3g gobLogymmydom, JoMmomy-
oo genohob 0bgo godmhgbom 853609M90Ma6, 36gMEgOLY O LoBMGoM
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9m306990006, MmgmMmgdnE 0Yy3696: 03069 s030bndznma, bogm dgfMdg-
603300, goenadg gmanhsndznemn, bndmb 5060d0s, LOAME yoybhndzomao,
3M6LHO6H06Y godbobymMny, 3ghMg JoMno, ngnd 35379, 933960 boMody,
LYMgn 1bgmany, deMgjLabmg BMIbagndznma, gnmMmgn mgmbadg, bodmb
Aogm3zob0, 0b6M0s vx3040dg, 30dbdmM 333Mady, bozm 3g3bMm3gma, nMozmo
200d0dg, 0mbyd 6mbydznemn, Amms dgbbos, MMab dghMmgzgmmn, bgMgn yM-
003d0dy, 30bom AsbHmady, 603m TyLbgmMndznma, 6ogmemmd nodznmn, ngm
Andogze o 633Ma bbgo.

09, M3 30030Mnv, 37(3609Mx00L oILObYMxdYMN FMM3067, 03000. 3o-
3o 39339300 bogmEbemab dmemmA] dgMIPbobogznm ngs 393609Mx00L
9mb606039 3mB0309099 O sbomgedMmonmoan 965Mmgnom, bogmo gmbgdnme ©o
Az99mo d900Mmxdo0m gobogmdmdms mo30b boyzomgm bogdgb — 993607-
M)-390003M3g073M 07 LadMZoEMYOMN3 FMM3069MdLL, 867 MoboE 39300
9M0bo o §39460L 90630MM O M3 IOYmM badbobymoa. sdobHMmBoE YO-
033000600 306 Jommzgmo gmab obdmMnodn oMo GoMYTMYMO o BMNOE
Lododhom dEanmO.

M930% gmgmbay
93mbmangyh 093609hgdsms emgBmha,
3hmxgbmhon
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J3(M6(ME036 @5 6086Jb0, 2020, Ned, 33. 204-215
ECONOMICS AND BUSINESS, 2020, Ne4, pp. 204-215

6060b0hYy3omoOnb dogngm

339603 ymMmobodznmo
200mbmannb d93609hgd0m0
omg@Bmhan, sShmazgbmho

1920-0060 6eMgd0b dmEMby s 30-0060 BENxd0bL EobLOBY0LAN boddm-
00 30330030 gogbmzgmagdnmo abzybngde dndnbomgmods Bnbogodndoe-
oobdymo bmgosmym-93mbmansyMmo ammads3ngdnl, dom dmMab, sdoymo
60M3M90nb 69LObL MOMOBY. gM-g9Mm Eab3xLNLL danmo 3Jmbos mdo-
oobdog 1930 69emb. dmdbLYbgdgmMo nym dogdmamo dgMmnba. bojommzgmm-
o6 ©0b31xLNVdn AMBobogIMOEB96 nbHMMozMbydo gMogmm Bomody o
LoM3Nb 3o3000d], FogMod 39M 30hymEom, MMI dom byMmomdYo MBS
3°0My0300369L 060367 Lo3NMbMOb ©o3e3d0Mxd0m. Fomgob gobbbgs-
39000, bognmbabadn 053Mo© JRMM byMomMBYe doEagmas 3JMbs oo
39330930mb, MMAgmasE 1933 6gmb mmzgm godmogd3zgybs maznbo dgbyy-
©3900. Imbo 0b, MM 306 bodmemm 36g33MNT0N0, gondnoMs BMMAdE3NxdNL
d5bob7g0 FgbgW9xdsb0, M3 boddmms 30330MA0 MBbIMIbMdNm AyoMmo
030009005 R9gbL. d03bge3zs© 030bo, Moo 3603369mMM30600 dobHMb 3o-
d(ob ambadMgde 3939mab ,,abHMM0b oMmbMma0sdg", MmgmmE dom]bo-
93ab, 3g9Mdmo - abhmmoymo dohgMmoomndInb gMo-gMmo gommbmanyMm
64oMmDBY, doo dmMmab, d3gmo sdmbogzmamab dgbobyod.

0936036030, MM3 603670 ©0L3YLOgON BYMgmg, bmmabinznm
bobob d@oMyxd. domdn IMbobomgmo Y37dabmos doMocmooE doM-
Jbob, 96g39mbabL, Mgbnbab, sb3y bdHawnbab dgbododabo dMYOnL godm-
3900-06(hgM3MgbHognnm dgdmoxsmagmgdmebgb. 0d300m60 0y3696 dm-
6060m9bo, MMmAmgdng bognmbdy, sbg 3mg300m, bogbmdmagzaw abhmMonb
3MEb0m AL3gMMoOEL. 3bowny, s333000MdMa JLoBYd3zmm dMbodMmydS
3930(homndsdagma bmgnomyMm-33mbmansgyma 3mMma3sEngdal, 3gMmdme,
3%0Mmo 6o0MAMYdab 6abob MoMdDY, ENEbLLLL 39M gobHObL. dommmy3
J1960-0060 6emgdnb dgmMy 6obgzmnob dmymmygdymao, Esbagmgmab dom-
JLobhym dBMM3690030, 93Mgmn3zg, LA 30330Mab Mog sbmydyMo dmo-
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vMmM369 nbHmmozmbms dmMmab, gohbos sbmgdymo hgbgbizns, LHIMgM-
0350 J399m0 dgbgmx06500b gowsbnbzzabo.

30LoLOMIgdgmMNy, MMAB 03 Hx6xbENoL dbsMma 8709L LogJoMmmzgmm-
90@3. 1966 6gemb Mmdomabdn gondoMmms dgLodsdnbo olxLos d300xd03mML
30mMgn dgmogndznmab dmbLybgdab LoByd3zamdY. domdg LodbybomMme,
396300 y36Mo0s 30H9B0, doHMB 3oo(Hob sbo ab3YLNYOd0 AMboboeng-
MO0 omoM 30ymoy, MYIEs bodgobdnm 3009mMxdm — nLYYMo MZoMbOB-
Mobo dzgmo smdmbagzmgomab abhmMmoymo 3MmEgbab, 3gMdme 3539mab
»000MM00L Gogmmbmgnob®, MmagmmE abhmMoymo dohamosmnddnb gogg-
00L gfmo-gmmo 6yommb 0oMdsdY, domby 3603369mm3600 d0g30hbny. 39-
39m3ds bEmMo 9960360 Mo30bYBMYdbL, MmgmMmE Y3mazMmabo boxwyd3g-
mob 3608369mmos Abm@mom obHmMoob db3zmyommosdn. Abmymam
obhmMmoob 396¢MY00bL goabozmadom abHmmMoab gosdMmxdsb 857390696
3ofan doMmgbo o BMmoMmab gbggmbn, mmmb, MobozznMmzgmay, dohgMo-
demabhm Loxwydzgmbds. bbzo 0300300, MMA Jomo 5303Mb7YMa gobLodM3zMY-
0000 bodgmmo 3ogzdnMman d3ob 396M J0b3H96. FoM3ob gobbbzezgdam, dohmb
300¢ob 3dmbo LaMmamdYma, bLugzbgdom dabomgdn AMbLIBMYdS 3606
Lo30bdY o b bomsbosme b 076901 godynJgodmo s 3Mm3vgsnmy-
om0,

9939 3010330MOM 03HMb 3do(ho gnagn9d30mab bhahoob.

93MmbmanyMmo gmmaAd3ngd0bsm30b
(93m6oMmon 653MMBN6, MMAgmoE J3Jomme gbgds nbhmMonb

a0mmbmannb 3939mM0067M goggoob)’

300(ho 3n3anadznmao

abdmmoob doMmJboLH YO goggds Mma30b LobYnbydL 3939mnbo3g6 n-
700000900, 9.0. abHmMoob Eosmgdhozxm goggosl, Moz 30M3gmom Asdm-
o000 0460 3. 3oMmJLObLY o &. 56373mbOL g, dnomm 60653MMOY-
©o© dMyx3zmnbo nbhmMnab 39390a67M0 goggdo.

mgbobo 30MEodnm dmombmzgL, MM doMmJbobs o 3339mab Logdob
393Mdgmgos 16 godmabodmb 353609Mgd0bs O BH7Jbn3zob abdHmMoab

1 603Mm00 ondgds 1933 Bamb, (O33. ,,Hgg603s o IMMA"
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30089 333303000

0039 H030L 037930390080 0L 333LMV6839 o3bOEIOL, MMI dxdmgdy-
oo 30MmJLobL ,3o30hamab” Lagzbgdnm goggde 3939mab dmgma enmzgnznb
Logzydzmnabo dgLBogzmab goMgdgm“? bmem gb nda¢MmTos dyENmgdgmN,
Mm3 ,,3939™30 60930 IIHINE, MM MMEN3YMo BMMIYO0 O Jo-
6mbyd0 oMo EoMngma goMmgzobno, vModgE godmbodmgdos MongjbhyMo
939y60bo".

R. 96g9mbo 30 - 18916. 3. ddoHL LEgMES, MMD doMmJboDBA0L JgLB3-
mo 3939mab goMydg dgndmmgdgmng. 9§639mbo of obdyblb, Mm3 3937mab
»9930900 abhmMoob GombMmxadg*, gb sMab ,aMmo-gMmamn yzgmoedg 3g-
600yMo 6o60MAMYdMgabom“*

3939mab ,,0bhmMmoab Gommbmxynob” dgbobgd, MmImobodo dm-
LOoMMEB)M EOE YMIEMYdsL bodo goybas 3. 3tmgbobmzdog,” — mybnbo
69Mm0L: ,,LogMmomeE abhmMoab gommbmagns dgbHobIghoo MmBHOL ndmyzs -
9L 3obogg00nv, MOEE6 LobymEMOMm of, bobgmomom 83 baggMmmdn doMmJbao
o 9639mbLIs goo3gmab JoEabo 6odozo 60b6. 3939m0 o9 yzamady yRMM
©3d39mMIOYM0s ©s 36GH0333MYM©Is J3IIMam*;® B33Mad, MM3mMME 1339
0360869m, 39390 339306900 FoMJLOL NLHMMYE 60b3LMOMEML 63
Lo30mbdo o vd0hM3d 3006d76Mbamo 30330A6Ns MOTY603y Lohyzom
990m3bodmam abhmMoab 3939m0067M0 3oggds, Lobod BMMBSENx0DY Tom-
JL0B0b IMdM3zMxd0L gob3000MYxdoL Ydgommme dx33bgdm©yo.

3939mab abhmmombmansb Az96 goIM3Egdm Mmz0m 3933mabL3g bo-
hYy390000 ©s ydmazmaboc dobn, §639mbob dogMm Bgdmm sbobymgdymaa
603600L dobyz0nm.’

3939m0bom3zab ,,o0bhmMmoob Boembmans 603603L Lb3sb sMaggMmb,
MmgmmE 3ob (bHmMaab) sBMM367m gobbom3sb.” sb3Momgdnmo godm-
33m935 0LHMMOT0 bgEozb gomMmzzgnw gmbogm ggagdsb mzmabs Abmymom
LML Loboo. abHMMOOL GoEMLbMBND Y6 FoabbYzobhmb bodo doMmo-
00000 bognmbo:

1. MEMgmMns 0dM0 © bodmemmm 3060 AbmBMmam abhHmmoaby;

2. Mo bodyomgdom bmmEngmEgds gb 30ds60;

“NeHnHckniA c6opHUK”, IX, 139.

0939 199.

0g39.

3-00M7gLb0 o BM.96ggmbo - ,69Momgon’, 1923 hq. 342.

l. B. MnexaHos ,CounHeHunna” Vil, 33.

“NeHnHckniA c6opHUK”, XII, 163.

H e g e | -“Vorlesungen, Ober die Philosophie der Weltgeschichte”, 1923,L.

No oo pHwN =
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3. MmgmMmns M30033630005M900L gds (3gMomgdn), 367 db3mMgmMody
dLbmgmom abhmMmaaby.!

,»,000399, bgogzLa FgMm3nmMaby... §980sMabho sMmab ab, Mol BoMIMoga-
6L AbMmBRMOML bombms bgmMddm3z065mb o by 30, nbo gmbogMmo oyEo-
mgdgmo 6500, sMab ab, MoE bymddm3zebgmmmodEs s bymaddmzabgmmodb
Lmgmom dm3mgb90L". BoMbMa0sL o 390930 nb g9300Mado sdMo, MM
Lmgzmomdn d3hMbMOL gmbgds, MMIgmoi dgnEgbmob abhmmasdn ggadsb
3000700 gobgd3mghnby s gobsggob AbmGemamb. 88 MzabsdMabno dbm-
gmom obhmmos oMol ,,0namo 3MmEYJEns 390mJdgon 3mbgdabo”.

30000705 My byab 605ogdY, AbMmBRMam abHMmMmas GoMIMIz)oL
»3000Mmm3900L (MbMMOsL) s gobbmMmEngmgdsb boymzgmmom bymaby’,
ob 60MIMO3agbL oEmMYdgm gmbogm godmodznmMmozgdsb abmaymom bLy-
mobo. bymab 076900 dgodmmgds gobdoMmbgodymao 0gbgb dodhgMmoab dndoMmm
90bo bmo 60650MIEIgMONL Lodyomgdnm. ,,MmgmME dohgMmoab byOLEH-
6300 9Mab boddndy, LEmMg sby3g A396 Y6 3LNJ300, MMA LyMab sMbY-
00 3M0bL Ma30LYRMYOS"? bymab yzgmos m30bgds domado yma3bo dgydmno-
00 dbmmmeE Mo30b073™Mgd0b Lodyomydnc. yzgms abobo GoMIMO©E)696
dbmmme LLFYIMYd7xOL MB30bYBRWYONLINZ0L, Yy39ms nbNbo (bymob ;zo-
by0060) BbmEMe dom 9dg096 s 330 0639396 vMLYOMONLI3YE 3d0hHMA, Sb-
33600 3939ma0, 0030L7BMY0S 3Mab gMmoegMmamn s3MbYds Lymaby, ,0830-
LIRS M30L M33039 sMab ab, Mool 3903d3L dEMYdMMOSL Mmogz30b
00399 (0b m3000 M330b0 369000 3ML 3MEES M1330L M33H7), D0Y3965L M-
30b 00300039 3936MO3Y, o vd0m 30, bnbsd30mMydEI: b M3000M6 M-
30b®o300L 30B5600, MMIYJEMbLLE 0L SLMYMYOL S 33539 EMML gMMdEIMM0
009060 bymabo“

0030bo V37, badmemm dadBoabo bymab dngm Mmogzobo Me30LYBRMxONL
9936mMov. gb bodmemm 30Bobo dMab ab, boomzggboi dnnbEMR30L BbM-
gmom obdmMns, gb abos, Mo Y6 MAgMmnb Abmymomdo s Abmagmo-
mbom3nb; mdgmmb 3o, MmgmMmE s0LbmmYbM bAymymasb, oM dgydwmos
7600mE7L bb3o Myd, goMmms 030b, MM gobbmmMEngmEab Mm300 LozyMM©
6909, 9.0. 0030 M330b7xxMxd0bY, bymo sMab ,ymxbs Moznbozg Mmo3d0%;
bmenm g0 ,,yma360 M300039 M33d0“ bymoabs sMmab Ig3bmds Mmaz0b03g M-
30bo.

1 3939mbL obhmMmonb 39MH0MEYdIE IYMABY 3730 gdMs dnshibng, M3d9bomyEl
33m935-dng0sb 8g3L dg360gMyaa bsbosma (Ferenb -,Counnenne’, IX, 1932, 94).
2 @gb0b0 o0 sanmob dg6086530L ,LLiBax” (,/1eH. c6“ XlI, 153).
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39989 33938993000

»,01060b300 03 30LHIMIBHYM FobLadM3MNbY, AbMBMamM abdHmMnad)
930dmg00 001J30b, MM ab dsMab dbL6S o M3dmMboRnbmM FoAMMggd
bymabY, bobgmEmdm ndabs, 07 MMM odmndynadagzs 336 Mmez0b Mmo3d0
3mME65 0dab Agbobyod, 7 Mo sMab ab. 33335Ma©, bHMMN0b bodmenmm do-
90600 LyMOb dngM Maz0b0 MO30L AxE6moY, 5.0. M30LYRMgdL. d0dMI
393900 33909900L: ,,abmamom abdmMmos sMmab 3Mmgmgbo dx36mMdsdn mo-
30b783mM00Ls"; bmem 3MMgMgbo 3g36Mdddn Ma3z30bIRMgdAbY, 3939mMab
dobg30m, 399003960 bLALAHI6ENMBIMYM ZobbLOBMZMab AbMGBMomM abhHm-
m00b dongmo dbzmgmmonb..

dbmo 030bL dgLobyd, My Mo LOTPYomMgdgoL FndoMmmMo3L Mo30LYRMYdS
(MmgmME 809360 nbhmMmonbos) 330b MxmadsE300bMZNL. Mo30bYBRWYd, Mm-
3MmM3 dbgm0, 3Mab 065gobo (36900. Lodgomgds 30 ML MomoE gomMmggebo,
9.0. 33 0bHMMNod0 HTNOMME 33330M390L Mo30L Mo3L. 3nB60L Tobom-
69300 LMo 3godmnygb90Lb yzgms Lodyomyxdom, yzgms dmmbmzbomaydom,
0009 30030067M dMJdgagdom, dogm 36900m. ,0bHMMONL sbenmb Zo3-
6moo A396 330MB3Y690L, MM d©TN6M IMJFgY0360 M30060 Lobyn-
LOL 00x096 om0 IMMbM360MYxd000306, Fomn 3690000306, omo nbh9-
M90bg00©V6, bobLNVMNEID o HOMIbHNWLH6, o 33obMobs39 by, MM 53
oL33M79B7 (5330367Mn) BMJxEgdNbY, babgymemam, dbmmmep dmmbm3z-
6090060, 3690060, 06(HgMabgd0 ML ab, MoE 6oMIMOaggbL dddzMmam
000900 o godmab, MmagmmE domszsmo dmaJdgon a3adbhmmMa”. yzgms o-
60MAgbn 3odMOL TgmMmagboMabbM306 MmMmb. 6odz0mo nbobo sMbY-
0m096 060300 AMM3069mO0b 39339Md0m, n6N3znMe dnwMmyznmy-
00bo o 36900L 39339MmO0m. 36900L 4390 6O 3gLAMEL AMM3569Mb
39Mmdm abhgMagbadobom3zab.

obBhmM0odo oMaxgMmo oM bgde yodobme, MMA sM obbmMmEngmmaL
06hgMabo 00sm0, MMIgmboi bgmb y6ymogb bmmadg bogdagb. 369060bL BN
009M93900 0603013L dMJdgx00L396: 0b doMnobo gdmg3ze 36900L
LogobL; 030 M3 Y6 FomnaMmma, MMA vMdRYIMN OO oM BoMIMIMdoMY
369000 goMydg o AoyMgzmo. sbbmMEngmgob Mo Mmoz0b 3gMmdm 0bdhg-
MgbLL, ymzgmo 06n3zndn bEMMYE sdnm bymb Y6ymobL bogmom dabbg-
00b gobbmmEzngmgdsb. 08 0BMam dgndmyds 0104300, MMA dmgmon gobydm-
0gma dobo byMgzamgdaby, 06hgMgLydnby o AMM3eb6gMdams - ymzgmozg
9L 0Mab noMoMgdn o LodymMydeba Abmxymam bymabs, dab dogm mogzabo
00960b dgbMmymgdedn. Ingmo boambgda o nbHmmoygmao dmemzabggodn Bo-
MImMo3g696 LymMab 6MAd noMomadL. 3gMdm abhgMmgbgdn bmMmEnymeg-
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0006 oMo 03330Mo, MmammE gb Eomzg 30Mx0L P6EMELM. dEsTNbmMY
0mJ0700900L Byommdnm dn0Mgds 303 bb3s J)y39g0n, 30690 ab, MM-
99 dgLobgd 03006 O MonE dom bMm. domo 0bHgMgbadab gobbmMmion-
9903bMb ghmo bmMmEngmogds 3gmmyE, bobgmomadm ab, Mool dgna-
ABg3mo© g9Mns Bom 30969080; MamoE baymazgmomsm (dmgen) dmbsBomng-
mob 39Mdm Eomzgym 30965000 3e3006900Ls O bmMEngmMExds domn
090339m0d000.

30339Mo, 3939m0bom30b abdHmMeob bodmemm d0Bsbns ™moz0-
byxzEMyxdL, brenm 130600369mMoboM30b Fobomby30 LOTYomgdabo 30 3MNS6
33300600 3690060 O IMM3369Md60.

30Mm3690s, 3oz 06030ydn, MMIgmMAsE mo3znbo ymabs dgycmo-
6b3o Mo30L boboomb o LYM30mxoL, 3bmzMmMOL dgbngMo®, FogMod vbY
Mmoo Abmgmom abdmmosda. bobymdboggmdn gbmzmxdab d9)mobbdgdy
900mb6930 dbmenme oo dMmdno. AbmGemom abhmMmaos sMab 890609Mg-
00b sb3oMYd0: 090609MYONL 3gMam©adn 30 dobdn gb dbmenme FoMmagmo
339M9009, 3336 gb sMab 3gMaMEYd0 M36bAMANLY, 6nbdsMmBggmdsms
oM 3MbyomMoOaLY. AbHMMN0b gdo Jn0doMmmMgds 60650MAHZzMOdMd S dV-
00069000L 3690000 OMdmnb 37339Mo00. 369000 boEnog AEgmMIsMIMOL
009600 Looodn, MMIgmoE Job sLYMEEInMYdL. ddadmd, ab 30Mydoa,
MmIgmoms 3gmdm 306900 Mbb3g0006 §39Y60bL bogMmom nbdgmgbgodL, Bo-
0mEg00b6 ©360MAY670DY, MmgmMmE Abmamom nbhmmoywmo dmmzabggodan.

»00hmMoen 30Mydb, bmBmom abhmMmoyem nbwnznydmxdb Bomam-
9039696 0bLN60, MMIgmms 30B65030 M130b obbmMmEngmgdseb 3MYEMoOL
0bgmo baym3zgmamsm (dmagswn), MMAgmoE BoMIMIEI6L M30mMALMOMEgm
©o 019300039 05300 gobdsbmMmEnmydgm 0L (F9303Mobgdab)~.. ,00@
0303690L 0bHmMnsdn 63MIM39696 nb0bn, MMIAgmms 39Mdm nH6yd0
990339396 03 LYOLHVO6ENMBOEYMDL, MonE F9oaggbL 69dsL AbmGam by-
by, 93339Mo0, 3aMmdm nbhgMmgbo 3690008 3ob36y39hmn3 o30380M9dY-
™m0o H™MZoab godmodzoMmazgoobmab, ndndmad, MmMI dmaoo BoMIMagqbL
990093L 3a9Mdm 06hgMagbydabLL Fomb Jomymxsdo. abHmMmoym gbmzmgdado
OMmdmmady godmeab oMy dMgaon (baymzgmmom) ngs, ob MAYdS 136909-
0. gmby00L dmbgMmbgdymmos (bngdds3g) LEMMY® NBsd0n Bgmdsmymodb,
Mmm3 ob 50dxgdL 3IN6500L 369090L — ndMIMEIMb. 00090 nbab bo-
3L 3M63MgdH M0 ymazngMmxdabs s bMBE6IEMANLS 3Md M30L-0030bO3S6,
M99 06N300793Md 3690000306%.. sbgmNS bLOTPoMmxdgdn AbMBMOM
obhmmoob 30960b dobomba390.
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dbmo gowozbgomm dmdgbdHLb dobomaby, ManE Yo gobbmmizngmogb
©99mbby650m MMbabdogdoms dgmbgdnm. sbgomn dobomy, 3J60boMmab ym-
30by, 9Mob m300 bYO0gddHo Lo 30367 M0 dmmbmzbomgdgdom. go-
6bmME0gm™Mgds 3©ad0060L bYONgJDHMo 6300Ld o gmbgdaby Fxog9696
Azgymgdmng dmgmb: bobgmdbogmb. 3obomogzm Mo mM dMIZ6AHL — nEI-
oL o 93006mo 369000, dgodmagds 0101J30L, MM 3MbzMagH M Lodyomm,
90Mmoby o FgmMaboE, oMol AzgymadmMozn 030L1RWx0s Lobymaboxym-
d0. LobyMABoxMdo ymzgm nbw030YAL, 99390x00Mx0d Mo ab LogMmom
09006900, 00039 EMML 0J3bL M30b0 M30LYRMdL o LoMgmxdmmob domo,
M090960003 gL M30LBRMds 339306900 670030 DMZoNLL396.

aLbmgzmom ab@mMmosdo Mmadomozn dgndmgds dbmmme 03 bombyddy,
MmIgmoo3 3993690 Lobymdboxgm, MaageboE Lobymaborm sMab Myomo-
Bo3ne Ma30L7RMYONLY. d30dHMI ymzgmonzg moMmxdymb, Mobolg BEMMOL
90030060, 0b MO ML LobyA6E0RMbZo6. ,bobgmdboazm sMab Mm3m0y-
M0 0go 01030L 00 YMM3ST0, MMgmMmoE 0L oMLYOMOL ETN6BY". Mmo30-
LRG0 M30L MO0IHYM godmbohmgdob MmxdxMMOL bogmdboagmdo,
MmImob 306m69099 og39000900M900 3Mab Ma30LBRMWMY0s, MOZab ab
300mbo®o3L ©0939000900M700L M130L039 Mo30bowdn: ,,08 gdom, MMI Lo-
bgmdbogm, dodmao 39003960 3Mb3MaBImMo ymangmgdob domnabmoob,
1939000900M90bL Mo bLYONgIHM 6905L dTN60LS 306MBxOL; Lobymom-
0M 00 3gB0o 3gMg00 60600MIYzgMOd M030LYRMYOLLS O 0YEMHOMMOBSL
dmmab”. domnobmods BMganbs o 3gMdmbo oMab LEMMg© M300 0
Lobgmaboxmoby, MMIgJmoE 30mam©gds nbHMMNsdo. ,,Lobymdboxgm sMmab
3Mmb0gMm0n, M300M030L MONgdH Mo A3MEE] o M30bMd30LbM30L oMbLY-
00 0030bRMYd"

dLbmgmom abdmMoodn Lobymdboxmb nge gmbogMmo gMamnabos-
00 3MEbo doMNabmododn goMmazanma gMmabo. bobombm 06030 yamM-
00 dLobyMyoL bobgmdboazm LYOdNgddo. ,bobgmadbogm, dobo 306mMb7dN,
00L0 V65bxOM0060 o BabMNZn 390039696 N6N30YTIN JRMYO50L
Lobgmd6oxmadn; dobo 016900, 6noLgn, dmydn, 305Man, Bymado 350039696
90b g3945600, 0L 8397bL(LEABMOMMU), Bob goMgaab LognMMYdSL. 38 bo-
bgmadbogzmb abHmMms, dobo (BmJomaggms) bagdggdn, MmagmMmag ab, M3
09990690L 9000 60603M7x03v, 939013600 MZ3000M6 oo o 3MEbMB6 Jomb
0mgmb6909030. ymzgmagzg sMab domn 3ym3bnomyody, MmammE dgmmg dbMag,
03000mb6 ab0bog 9330136006 oL, bobgmabogmb, MoEESb P3360b369ma dg-
3003960L domb byOLHB6ENLL, Bo ymazngMmydsb®, gb dmgsa byma dxozg9bb
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3om3g bagmbms bb. nb AEaMIaMIMOAL o godmbo@hymoas bobymaboxym-
dn. 0030b dbMmog, goM3z399mo bymo dmExd o bogmbabs sMab Fbmeme
9Mmg30M0 nbn3zn©ydn Abmxyzmom abHmmonb Ab3zmygmmosdn. Abmazmom
obhmMmos g30hzg690L, 0y MmgmMm doob bymo Mvbomsb 353536900Lo-
396, Mo0E Mmoz3s3nM3zgmo dobdo dbmenme d16m3600 nbobyds; 3903
0ob 6obMOL 0L dMozoM 3969Ha0L O, LLLMY, bymao omby3b d7093-
6900b dogm dab bobMymadn. 59339Ma bobgmabogm sMmab yzgmodg bMmy-
™o M90m0adaEne bymabe, bhmMmoym boodznmado.

dbmgmom bymab 3dob3znmaMmxdab LoxygbyMgdom dbobymMxdgdb ALM-
gmom obhmMmoaymoe bagmbgodn, 9.0. ababo, MMIgmmog 9990639L Lobgmabo-
M. 303Md ymzgmo bombon, 3oL 9900093, M3 sMb693L Md30LYBYONL Ig-
09369000, doMy30mN (399000 O MY330bo396. dnobo 30B67ONL go-
6bmmEzngmgds sMab dabo 0do3MMYMO EIMY339. db7, bogmEbmoob 6o-
MImM0d3900 Logzoma s bngzwnmaLb bogmbmy. gobznmaMmyds dnab
©o00m0 bLazgbyMNEob FomamnbLL39b o 30M39mMb0 AonbM]3x0006 y3060-
L369MMVZ6. bamba 3nMaMmEds boymzgmmom boggbyModws dnbo bymo-
Lo. ,,00 3969dH30 60MIMLEZ]OS Jnbdgobn d7ENYOMMOL 33eMnegdab.. b
33m0gos 65MAMLEZ)00 o gob3znmoMgds 06ygds sbomo boxgbyMosb
606 sbowmo boymzgmmom boggbymadg bymabs. sbgmas abBHmMoab ©o-
demgghognmo 3MmEgLba. bogddnb sMLYdS NBodn daMTdMYMAL, MME Lodm-
amm(babMmn) 0LIDMZMYOS 3Md FbMMMME FoMYEIB, 3MIYE IMLIMdNM
37600 09690 O goo3009L M130L 60630MAEYzMOT0 bogymnmo® mogz30bn
30603060 0769000 dogmom™!

03001 bggo Abmazmam nbdHmmonbs 3939mas 359©93600M0 boboo bo-
MIMoanbo: mdngdhaMo Lymao, MMIgmoi 0d3a3e A399MmxdMa300, goab
L3 Loggbymb:

) A39my0MN30 bymo P30mmeE ABEYOS MEabAn, MMAgmaE 0396907-
oo boygzamymab 67690Ma3 gMdbmoady, gb babbmacmn 3ogdamay;

0) 399My3mgd0b godm mgabo nymazs. 3om3zg 30Mm3690s begds 80ds60
0030b0300; Jomn dgbgdnm BoMAMNIMOS 39 YMMOsms bobdads. ym-
39mo 30Mm36900 DMYA3L gmMgL. gododhmbgdymas 3gMmdm bLodoMmmown.
90Mmab d00HMbmAnL LOBMZMgON FYOMYIMOL Tgmmab dohMmbmdab GoMz-
9030 - gL bodmgomogm badmagsmgdoy;

3) 6060000093Mds 30M30 06¢gMaLydNLy s gomydy BgdMYYWM-
0009, 0dmL6YMO3L Mo Mo30L dnboomLL, LEYYdS 0bg3 FENdbMoOLT0N.

1 3939m0b 3096 03039 sdM9xd00 gobznmaMgoymao ,96303mm3gnadnsE™ nb. lerenb
- ,CounHeHnuns”, | ., IHumknonens dunocodckmnx Hayk", kH. I, 1929,135-136.
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30Moo 0bdgmgbo dgab 3omMAMb0sdn LodmagaMxdMN3mMab. MdngddMa
Lo 3oL YIsmagb godmM3zmnbgdoL omb93L LobgmMdbnamMdn. Bodoboody,
b LoxgbyMgd0s: M3aba, badmgomogm LodMgomMyds, bobygmdbogm.’

MmgmME 36modnmoay, abhmmonb 3939m0a63M0 goggdab 3oM3zgmon 99(3-
609Mymao 998300900 FoMJLAo o 9639m™bLAS IMZ33e. o0 AbMngz oMbO60T6-
300 3obbognmMmadom g3M. 9639mbLAOL 303 BJ0gMdsbN*. MMmamMmE mgon-
00mb639 26036030, 9639mb0 oJ admgzs ©ob33690L, MMIgmoy 3939mab
9900mL? (My3mmyE307ML) dIMLE-3L, BogMad M300 3539mb gb L3360 50
Lobom sMabmEaLb IMyEns. 39390 ,,0dxmMadmo oym bobhxds v93mM, RO-
ommbmanymo bobdgdobogeb 30 AhzgymagdMog dmombmzgb ngo odd ™y 0d3-
30600 dobmmydyma ggddomahgdnm EsdmozmmaLb” sdn¢hma, MdgbnE oM
0993909 3939M0, 3obLo3MMxd0m M130L ,,enMangadn’, badgebdom smgbnd-
69, 39003030 g90835M0¢H9ds dbmemme mmgngyMa, 9.0. 93Mgmn3g nbHmmoywmo
3MmEgLos s Lb3s sMagzgmoam, 0gn ndymadymao gobs LodM3aMn IYM
33 3MmEgLabomz0b ndohmad, MMA Lodg bmAd Y6 VgIM3Mxdaby Mv30-
Lo bobhgdo.3

bmmm ,,Lobdgdob FomBHMmEIb Fnbogobn dmmbmzgbomgdgdoi bomy-
myma3gb, 69MbL 9639mb, 07 ModHM3d IM30o 3BMM369000b y3007MgLIO M-
300My301M0 dgomen 33300M0006 3memad03nM obi360LbMS6" bmem 3g-
39®ab gommbmgnab MyzmeyEombymo babnomon 0330 daMIsMgmd.,
Mmd 356 gMmbgm ©o LOTYEIIME VZ365bY, MY YaBMMOSY, MMA dEI3NS-
67600 gmb6500L o IMJ3gxd0b MMAgEndy 3993L IP3In30 O YJE3MM0
0603369mmod0 d03069Mm0o. g9300Ma¢qde, MMIgmoE ommbma3ned b
390(hobmb, 3939mb 3339 9H39690mM© oMo IDABIMYYM EMZTdHM ©9dY-
™mM900010 3Mx07 My ... Inbmzab ggddomoahgods mznm d995369000L 3MmEgLAN
0gmaoMmgmoy, 37(3609M700L gMmdgem abhmMoym gobznmomxdsdo 3mMme-
60bL J399m LogzgbyMmoob BgIMDY dNL, FogMod dMILMEIL smb93L nbym
6gMbHomb, bosi badmemmmeo 39hgMEgdmMEs ... abHMMNsdn LodMgaMYo-
M030 3Mon0gmamodab ghmoo dgmmab dmdg36m babgdgdn BoMIMowag696
0bmmE 65MId30 LORBILYMYOL 3ETNBMS LOBMZIEMYd0L EOYLMYMY-
09m0 gobznmoMydnby, MMIgmog §399mEab Bgdmom doab. ymzgma boxg-
byMmo 33300 gmMas 03 EMML 03 30MMO903d0, MMAgEdnsE 0b 6aMIMNT3..

1 sbgomo bggds AMEgdymns 3939mnb 80gM ,BoMMbMAB.3MM37Y3HN3d0033": erenb
- ,BBeneHune B hunocochuio’, 1927, & 201, 202.

2 3989m0b 0900mEd9 nb. 3oMmJbo - ,3ombmynob bomsdogg”, 167-170.

3 xM. 9639mb0 - ,,my©303 BJ0gMdIbNY 1932 (HR3.9.
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003M03 by bb3ze 970930009 dn3Yys3zoMmm 393gmab Lodgdsb, MmMAg-
™MOE J33ME ©M3aIsHMo oym ©o 33335Mo LOLHYIOL Magdodhymo do-
600MmbAL vOLMEMYH M F9930M0¢Hd0© ZodMEbogdnm, 6abosomdwyamodadn
30MEadmEs 30b039 osmMgdhHns3nm dgmmEmab. 0 gb 3gabgdmes sMmy Jo-
Mhm gommbmanym 3995369000, 0M3g© abdHmMmoym 3Magdh03oboE. 3oEm-
0Momoy, MMIgmoE 3939mab bobom sdbmmydmMo ngab 399736900007
3300mM 9, 3MagHzxmos3 nbg Immb Y6 Bobymaym, MM 9gbdwmgdms
38 vobmmydnmo ngnb bLobsdzomgda godoMyds. sdnhma ddObmmybHyMm
0090b 003000 M360370MM39900boNZ0b 3x¢HnbAgHoE BoMmoMm 3mmadngy-
Mo dmmnbm3zbomydgda Mmoo 36s 6o0Mxanby, o0, s80hmad ,LodoMmmmab
gommbmgoob” @obobMmymdo A3g6 3dymonmmom, MmA3 sdLbmmyH Mo
0030 9600 gobbmmEngmeab 08 6mgdmag dmbomjnodn, MmIgmboE Mma-
©mab 30m3gma - 11l by E8706900m O dby ddME, MM dMY0NJ300d -
300 439993M©mMago L

30 Lab®H9doda 3939mab ©ob3360L L3gENoyMa gmMAy, 3bowony, nd
3°M39m9000 50bLBYxOL, MMA 3939m™0 ,,0030L M603gMM39 3Magmgbogzom
339M0060 gomabhgma nym..., 3ogMod 0356 bgma 39M dgdoms dab Bogm-
LMGSL 393MdE PBRMM BoMYE YymGamaym 3oazmEgmgdmn, 30693 bbzo
Mmdgmndg 60606gma bob@gdo.

Mmmgmma LAIBL, 3939mMab BombMmGasb 3gmbos gmbbgMm3ahnywo
dboMg: bobHgdy; o MxgzmemyEnyma dboMmy: osmagdbagyfMa dgomean. do-
3603 MmgmMg @M. 9633mbo 69MmD, ,,gb dgomeog godmyboagoMmn nym nd
Lobom, MMIgmog dob 3939mM3s BabEs". MOEEL6LE ,3939WMabom3nb y39-
myggMmn, M@ ImMAbsMs o MoE bgds, bEMMg® nbos, M@ dob bogymom
230MmM3690090 LEIMIMYOL*;? 06, MOEI6LE: ,,3939MMbIMZ0L adMgdho-
39 36900L M30m30630000M7005"° ndohmd, MMI MmagmMmE wgbabo gobdo-
MHo3L, ,3939Mmabom3znb HMmosab oomagdhozama 306mbgdab dnbyzom
396300000900 0090Ls gobbadM3MO3L bnbdd30mMab gobznmaMmygdab™

dopbgo3zo ymzgmongg sdnby, ,,800H0x 035300, MMIgmog gobogows
©00mM9gh03e0 3939mab bymdn, bMmasEsE oM ydmab bgmb ndob, MM
30M39my© 3939mM3d0 g39936m 0dMAbyMogzo© o 393690mo@ daba boym-
39maom dmdMmamonb gmmadgdn™* 3ogMad ,,3939mMab oMY hHngs 013

1 xM. 9639mb0 - ,,my303 BY0gMdsb* 10; dgooMmy: Merenb — ,,CounHeHna” 1, 192912,
14; 03M9gm39 : Ferenb ,,CounHeHmna’ 1X, ,Jlekumm no ncrtopun ounocodun®, KH I, 1932,4.

2 3.05Md3bo - ,30mmbmanob bowshozg®, 170.

3 @M. 96g39mbo 303 B90gMdaba* 40.

4 3.00Mdbo —,3030hom0n’ 1, XIII.
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yomo ©asb” s ,,bagomm aym o8 P3n0d3MMd0L godmbBEmMMgds",' ManE doM-
JL3o govggome dnbo BgbBY oygbgdom, oL JnbH0YM gombL dngbom MoiEnm-
6oemyMmo gymob omdmhgboo.

36060 65ML, M3 3939m™M0067M0 dOLHMIJHYIMO O Y30MMMM EOV-
mggbHngob ombyds 3dmMahnbgb, 3903679L, go03gL, godmezgmab, 3obbdnboaL
00M7L3s o 9639mMbTdM.2 bb3zo sagnmab mybnbo 303 99608603L, MMA
»3939m0ab cnmagngnb godmygbgds oM dgndwgds dmEgdnmo boboo... Inbgeb
1600 39mzsMAnmm mmmgnzymo (abmbymmmanyma) godmbs3Mmmmadgda, Mm-
990 960o go3LbbanbomMmm ngoms BobdH0znEIbM;“ bmenm ndab dgbobyod
07 MmgmM gozgmos b, 3m3xLAnbmMmm Mm3z00 BM.96373mMLDL:

»0930m3s (3939®aby - 3.3.) dgmdsMgmOL ndodn, MMA gb 306mbyd0
(00oggdd03abs - 3.3.) oM 3MNS6 godmyzobowbo d36500Ls s nbHmMoan-
06, 0M3390 330600L369MMM30L MO3Dg AMbzanmns, MmgmME sdMm369-
00bL 306mb67900. 097006 godMINbaMgMOL Fogmn gobobodgdn s bdnMmo
Lodnbgmo 3MBLAHMYJE0S: J39Yabo - LYML Fob gb MY oMo - Y6 EIYML-
6b3ML MMMgnzxM LobHgdob, MMIgmoE 130006 BoMIMggbb dbmmme
3MMEYJHL 90a30060L 30MM36900L gobz0maMmgdnlb goMmzzanmo Loxgby-
Mm0Lo. 007 A396 FowozohHMOIMxOm 33 JMM0xMMOLL, Jod0b ymzgmngg mg-
0moOb o oMbz Lobgb o oomgdhogaMma 306mbxd0, MMIMYdNE
00095m0bBH M Boemmbmaznadn 39¢nLIYH0 LonYIMydom godmayyMmado-
36, 9M 00030 JoMBH0300 O goboggdom 0§3g3006“4

00330M00, A396 bLognmme 30330Ab0s nbEHMMNNL gobznmoMydedy 39-
39mab dmdmzmyxonl, bwoE oY, FghHo TgdmimgdmMoE goEbmoy, M-
0396, MmgmmE g6ggmbo ByMmL, ,90L (3939m0b) g3mgab 397d6gmo goggds
obhmMoobs gobs Ydgamm mgmmogmo 60bsddmzama abhmmMmonb sbawo,
30 9MmodmabBHMo goggonb s 9339 090bL bysmmodnm dmEgdm 0460 obo-
ymgbo 6agmdomo cnmgnznmo dgomoobsm3zabs

A396 1339 3939396000 0 MMgmMno sBM0 o bodmenmm dadabo abhm-
Mm00bo, 39390l goggodnm, Mo bodyomgdom bmmEnymgds gb d0dBobo o
Mmagmmos mz30m gdo s0LMMYAHIMo bymab Mmznmgebznmamgdabs nbdHmmo-
7o 3MmEgLdon. sby 30 d3hgMogo 0d ,,39M0MEYOD", MMIAgmbLE 39390b
d0bmeybhmo bymo goob Ma30L gobznmoMydsdn, Mab LoRYd3xMBILE

@M. 963ambo - ,mY©303 BJ0IMOsba*, 57.
NeHnHckum c6opHuk” IX, 127.

NeHunHckumn c6opHuk” Xll, 203.
®. IHrenbc - ,AnanekTuka npupopbl” 1930,157.
3- 09MmMgLo - ,3.93. 3Mohnznbamznb®, 247.

app N =
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39390 odm3g3s 3oEMOMamodab obhmmoymo gobznmoMmydab oymasb
»,00MBM0MYOS*:

1. 3dmba3mgmyMo dbmamom (37 99036 Anbgma, nbmgma, b3sMm-
by, sLIZWgM 3BNY, 93303(HT);

2. 09Mdbymo s MMAsymo Abmamom (- d3gao LodyMdbgmabs o
Amdob obHMM0);

3. 39MB3o67m0 dbmamom: (sg gobnbomyds ,39MB36m0 dbmamaomb”
obhmMmos 30B63¢HN0b 01339M00EI6 oMM b 0837MN33©Y, MMmamM3
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