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As a result of the Parliamentary elections held on October 1%, 2012 the ,,Georgian
Dream” Coalition supported by the majority of population came to power of the country.
The new authorities did many good things out of the promises given to society, but
unfortunately, what was done is still far from those expectations the society waited for
and the promises made by the coalition of ,,Georgian Dream” before coming to power.
Today’s government voluntarily or involuntarily didn’t manage to change the vicious
system of country’s governing introduced by the United National Movement. All of this
entirely touched the higher education system in Georgia. Unfortunately, higher education in
Georgia is still administered by the law passed by the ,,Nationals” that immensely damaged
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education and science and, which in the near past was blasted by the political forces being
today in power.

Proceeding from the higher education interests we consider it necessary to abolish
the current law on higher education in Georgia and adopt a new, which will be fair and
democratic and will better take into account national and international experience in higher
education development and management sphere. Briefly about some of them:

1) According to the article 15, paragraph 2, the governing bodies of higher
educational institutions are: the Academic Council, Senate, Rector, Head of Administration
and Quality Assurance Service. According to the same article, paragraph 3, the governing
bodies of faculty are: the Council of Faculty, Dean, and Faculty Quality Assurance Service.
We have the following remarks on the given article:

a) It seems that educational institution’s management scheme is too complicated.
According to this law, the management body includes 2 Senates, one of which (academic
council) is the highest representative body, while the other (representative body) - ordinary.
If this is so, then why it is needed and by what logic it is justified that most of the decisions
made by the Academic Council are approved by the Senate which is a subordinate body. In
addition to the above noted, the existence and operation of two senates are related to such
negative consequences, as: unjustified division of management functions and, therefore,
scattering of intellectual resources having management capability; extra costs of material
and financial resources that is associated with the increase of staff due to two senates
functioning, increased staff offices and their maintenance, expenses related to the election
of the councils’ makeup, etc.

Coming out from the interests of educational institution’s effective management it
is recommended that instead of the current two senates function one senate and be called
not academic, but the senate of educational institution;

b) We consider it also unnecessary that the chief of administration is presented
as a separate organ of the management of educational institution. In our view, the chief
administrative manager of human, material and financial resources should be only the
Rector and not someone else;

¢) I think that inclusion of Quality Assurance Service in higher educational
institutions as well as faculty management organs is not justified. It administers nobody,
excepting the relevant service of faculty in case of educational institution. At faculty it
administers only 2-3 employees of its staff;

2) The title of Article 16 of the current Law on Higher Education is “Higher
Educational Institution’s Management Principles.” In fact, 5 paragraphs formulated in this
Article discuss what is provided by higher educational institution. I think, it is better for this
article to be formulated in different wording;

3) The name of the 30" article of the law is ,,Dissertation Council.” According
to the first paragraph of this article, the dissertation council is the organ conferring
doctoral academic degree which is set by the faculty. According to the given law, scientific
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degrees and titles existing in the country were abolished before adopting this law that is
completely unjustified. Such nihilistic attitude towards science has negatively impacted on
the development of science in the country. The motivation of people to become scientists
— decreased significantly. Many people think that after completion of the third cycle of
educational program and gaining academic doctoral degree they are at the highest level in
science. We firmly believe that this illusion is caused by the current law on higher education,
according to which scientific degrees existing previously actually equated to the doctor’s
academic degrees.

Proceeding from the interests of science development, it is appropriate to make
relevant amendments to the law of higher education which belatedly, but at least partially
will rectify the above mentioned flaw. Namely: additionally it should be introduced doctoral
scientific degree, which can be obtained by persons holding an academic doctoral degree
or a candidate degree of sciences in case of successful defense of dissertation thesis. Since
after making the noted changes there will be essentially two different dissertation defence
boards, it is appropriate to call one of them doctoral academic degree conferring board (as
it is at present), while the other — doctoral scientific degree conferring board. The first will
function at all faculties having a third level of teaching and the other will be set up relevant
higher educational and scientific institutions, in relevant fields of science considering the
number of highly qualified scientific personnel employed in them;

4) Along with the introduction of the scientific degree, it is appropriate to introduce
the rank of professor, which can be held by the person having defended a doctoral scientific
degree;

5) We have a remark about the third level of teaching — currently established
practice of students’ recruitment for doctoral program. In our opinion, the existing rules of
recruitment need to be improved in doctoral program. I think, it is necessary to introduce an
entrance exam in specialty for doctoral program students with the aim of recruiting a decent
contingent of them. In addition, I believe that we should be cautious with the setting of the
number of contingent for doctoral program. I believe that it is now too inflated, which can
negatively affect the selection of doctoral students and their training quality.

It should also be noted their future employment possibilities. At the same time, |
think, the state should pay all the costs related to the training of doctoral students and take
more active part in determining the number of doctoral students.

It is desirable that all the above noted be reflected as a separate paragraph in the
relevant article of the law on higher education;

6) We have certain remarks on the rule of formation and working of dissertation
defence board currently operating at the faculty and conferring academic doctoral degrees.
Now, according to the current rules, members of the dissertation defence board are all
professors and associate professors. Therefore, the number of members of the board exceeds
100 persons at some faculties. It is clear, that such expanded board is less operational. In
our view, it is appropriate to establish a coordination council consisting of 10-15 leading

26



8mag096m0 dmbo8tgdo bogommgaemmb 306mb89 ,ad0mm9bo gobommgdol dobobgd™

professors for conferring doctoral academic degree; the board will involve representatives
of separate modules of doctoral program. There will be formed groups of 5-7 people
according to the modules of doctoral program. The coordination council will set up one-
time dissertation board (presumably of 10-15 persons) for concrete dissertation defence;
the board will consist of the members of the relevant module of the coordination council
and other specialists from similar profile. A single decision of the dissertation defence board
must be approved by the noted coordination council. Dissertation defence boards which are
formed by such a principle will be disburdened from extra formalism existing today and
will be more competent, efficient and flexible.

7) We have remarks on Article 5 of the law regarding personnel. Briefly about some
of them:

a) According to Article 33 of the law, the higher educational institution’s academic
staff members are professors (professors, associate professors, assistant professors). The
question is — why are not teachers included in the composition of the academic personnel?
According to the same law their function is an important activity with student, such as:
conduction of seminars, practical and laboratory works. Perhaps, it will be better if in the
relevant article of the law there is written that the higher educational academic staff consists
of professors and teachers, or coming out from the fact that the word “professor” is of Latin
origin and in Georgian it means “teacher,” in the above mentioned article there should
be written that professors composition includes professors, associate professors, assistant
professors, senior teachers and teachers;

b) I think that introduction of the age limit provided for in Paragraph 2, Article 6 of
the academic staff should be abolished.

Keywords: Georgia, education, reforms, higher educational institutions, management.
JEL Codes: 120, 121, 128, 129
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Ikob Gogebashvili’s Economic Views

Gedevan Khelaia

Professor, Doctor of Economic Sciences

Iakob Gogebashvili, one of the leaders of the national liberation movement in the
60s of the XIC century, is known for his multilateral and diverse public, political, scientific
and educational activities. The main axis and basic direction of the great Georgian teacher’s
activity was young generation’s training and rearing issues. He paid a great attention to all
the important issues related to this direction.
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Bqlo, s6oltoremos. Go3 dggbgds Lodnoemgdoms goBmygbgdol, obo(y sGobemocos
33030[536‘3@0.

30080@0@ dm 3@36‘3@0 306)00 80@0533300@350[} 300830@360[5 3(4)od(i)o 3
330000@35[), 60033@03 0380@363@00 8053[)08@368@0)50[) 3060063630 3300500-
do 3*36@3(\0@0@0 3‘36) 3md33@850mo Qoboaaaao@. 36000 3b6)03, ool 308330 oboo,
é6Hmd 30@05333@0@360[) 33@83 oébgbgqm *36)0003600 3033063?)0[) Hgbobgb Lo 330-
&obo Bszo o6 603308500. 330068 35603, o6 30300 800[)0@00@68@ 33030[)8-
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dem I9gace O3 BomEgbmos o vy bsbgmds. sby, GMI goobygghoemgdol

80’)880@860[} 36)0’)6@880[) 3m33@3db‘36m60b0 @O 30[.)0 060@0603360 QO boq>630-

56ligdendls

QO qu;oob, 8603368@0’)30600 830’)60’)80336)0 30’)@00030[} 888(‘00) OQGOHSU-

QOGS38¢O@860[) 80’)380@860[)0 QO 30@860[) 0')80')6)00[) bOBnO@SBOU’ 03@360 (306.,
Streit, 2005, 3. 390; Menges, 1969, ag. 270; Piitz, 1979, a3. 211):

4

3o6y39hoemgdel ggemo Boedmggooggde, 60’)60063 80360, on@énSaG@obo
> Lbgo BobolBo g0bLodemgémm (33ecmomad doemdy Gommo N g 3o3-
30650. 35600500 o6 bgébrogdo yzgemo ©o8m 30c0gd7emgdel 3306@0030306360,
353608 dgbademgdgemes domo bobihgdel Lhendhyeol goblbs Lbgocolbgs ¢hgd-
5030[5 boago@{]&)m, 60’)3@36[)03 33030[53?)0[) 30’)@3@360[} 303060n 30335350’);

aoobygghoemgdel ggmmol ya3ém gemmosemyto 8odhodoon Boédmeggbol
930903900 0b3mEBo300l GomEYbMIE0] 360(hgc01aL 33063000, 0go Lody-
ool NG a3°demy3, &HmI dqbodemm dmgdgogdgdel 8336@0000 o aédg@-
goosbo Jgeegagde Y3gEgdgengyme;

3o096y39themgdel 8megemgddg coogndbgdnme v6gndgbiozege v8Gmgbgdol
B9LEr0gl gobodoermdgdl. v30b dgcoggoce goobygghoemgdel domgdol 3Gm3qLy-
30 3005(56)00@06860Q0 b@abo;

33@383&7[) maméoa@o oboemado 33(*)60033@63@ 30’)6083836[) 33806360, (4)03
Lodyoemgdol ggodemggl g3mbmdo gyt 3memodnzol gobbmzogmmgdsde bdo-
60@ Q033363@0 333@(’03360 mo30@06 930[30CDM0D. 330633@3b 3(‘03@0[}0,
oan@obbagbo QémHo oéoBémq;Udd)o:]@o ©o 06@36[)036)0 Qﬁ)%oégbo, 6)0’)33-
o3 PoGymagocmo dbod d3odoc goblodmgtme oymgbgdgdal 3gwggo
Bo63modmdo;

3396(h0a30(306930L J3cogemmds dqbodemgdgemos 8080boy aymb Loboéggdemm,
Om(30 0go 3mdemgdolb dbmemme B3mgoghmo 939gdhob goobommadgdol yBymadl
bgemb. 0830 sLgemo boBoemmdago 3g;3bmdobol 3Gmdemgdal dg1dg(3693gcmo

ob3gghgde dbgreggmmmdoEob 6 1boo godmyggéhab.
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Economic and Political Decision-Making Problems and Possibilities
for Their Overcoming

Revaz Gvelesiani

Professor, Iv. Javakhishvili Tbilisi State University,
Chair of the Department of Economic Policy,
Director of the Georgian-German Institute of Economic Policy

Irina Gogorishvili
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Iv. Javakhishvili Tbilisi State University, member of
The Georgian-German Institute of Economic Policy

In empirically complete process of preparation and making of decision, through the
decision-making rule, it is possible to imagine what would be rational action. The inclusion
of rational action is considered within the framework of the decision-making normative
theory. This is done for passing the recommendation ordinance. In positive theories the
main thing is to reveal those regularities and actions which are followed by real decisions.
By this aspect two levels should be taken into account:

* Micro-theoretical level, where the subject of discussion is the individual factors
behavior leading to decision-making, and

* Macro-theoretical level, where those action of collective factors are considered
which are followed by solutions.

There are several rational principles, which should be met by the decision made in
the conditions of uncertainty. However, it is impossible to get a universal rule of behavior
out of such principles. On the contrary, there are numerous opposing rules. Their purpose is
to put decision-makers in that situation where they will be able to make a choice between
the results of the consistency of the value of the subject.

The principle of rationality requires that economic and political decisions be
formulated globally as much as possible. But, at the same time, some difficulties related
to the preparation of decisions should be taken into consideration, especially when dealing
with this uncertainty. All important variables of economic policy are not operationalizable
to that size in order to prepare decisions to that level that would allow us to assess the
validity of the global problem.

The evaluation function along with the decision rules determines which option of
instruments should be given preference. Such functions and rules, first of all, are oriented
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to the possibilities of problem solving for decision-making. Unlike practical situations of
decisions preparation they take only one decision-maker into account.

Generally we lack the practical methods for decisions preparation which are necessary
for planning economic and political actions in the conditions of uncertainty. On the one
hand, the reason for this is that we do not have sufficient knowledge about the interactions
existing in the field of decisions. On the other hand, we do not know either quantity or types
of the expected assessed outcomes. So, there is a certain mismatch between the complexity
of decision preparation problem and real possibilities of its analytical and in-depth access.

Keywords: Economic and political decisions, economic policy implementers, interest
groups, preparation of decisions, obstacles in decisions-making.
JEL Codes: D70, D78, D80, D81
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3065 IBWNOL 8036 8(MBOHIFIT0 BHLOHIVIBIWO
Q06533IVL0CNOMHId

30400 3MAIIF30C0

bsgs®oggerml Bgdbozaco obogzgmhlodgdob 3hmuggbmeo

603MTM8 F06TII
Joosobob bsbgerdfoge 2bogghlodgdob 36mxzgbmeo

bogotonggamm, Gmgmy gee8oBol 6oBoemoa, g3m0360L Jotorggem
geb, Bmgm3 3o3MdG0mdol gem-g6m boBoeml. Jotoggmo géob no3-
oo gb hgeohmEos (806s) go8moaygbml mogolo s6Lgdmds-gobgamotrg-
d0boogol, LoBmgomgdéogo ©w8dgbgdemmdalivmgol mogalo ogede 3o,
396¢hocm6oe, Lyemogéo 3gbodmmgdemnmdgdel, Bocrgzocmgdgdol, héocoo-
g30bo o 3g3mgbgdol Bobgrogom, 967 gdgdmb Lognmoto 3Bgde 3oi3md0-
™ol gbmmdemage o6ooyemo doBbgdals o ogoemgdel Ggoemadszoo-
boogel.

306> g&0Longol dobo ymozogégdel (hgdohmEoss, a30Bendosy o
glodo3y6owd. 0go Lobogmbenme syzeemgdgamo d8so, Gmdgmoly o6-
bgdomoc gobLodegeogl dggybol ymggemBberoge o8my30gdcmmdol bo-
60olbl o g3odhmdcagoce 6o6Imoggbl dmizgdyem Logzgdo géob bnemob-
©g30bo o 399mgdggdol oy30emgdgem 306Hmdsb.

Bggbo Botrlyemo o 8mBsgoemo gob3otrmdgdymme o godobootlgdy-
@00 306oLcrsk o 39330693nmm0 B9em0g07&0, GHO30MbINYGO o gdm(3e-
160 LoByolgdoom. ymggemogg 9306 gobo30Emds Jotmggemms 3oblbgoggdn-
o Bgg3g%0, byégomgdo o 8olBGoo3gdgd0 360gh0 e (3bmgéHgdsdo, 63
30BoLorob Fotroaymmo YEM0ghmmdal mog30lgdYEgdgdasb 303m3abo-
égmob.

bo3305dm b0093330 — 1oBOC0; 3aby; 5086@0 6360@0; bod06m33@m; 860.
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306083 b033m8330b 303@330 boq)3mm 6063300)

dmemm 3g6omdo Lodotmggmmmo gobgomstgdymme dmgamgbgdo Gogocm-
3b&og Loobhgegbmo. germ-9émo goblsgnmergdom 8603369cmmgobo bszombo, 6Hmag-
o3 3o LoBmgomgdtng 0bhggll 0b3q3L, 960l Jobolmob odm Jocogdyemgde,
3olbo Lo 396mb3gdemm BGNBggmYmaes ghmgbymmo 0bhgéglgdol gocmgommaeliboby-
dom, sbg3g P3bm g39ybolb Bmgoemodgqddy dotromemo 8obal golbgoligde.

30Bob 6gln®lgdl ymggemmgol 860336g9emmgobo dgommo gdocs oo8osbol
3beogérgd5d0. 8060l (30Bol Gglneall) g306Ls 3ymégdnme boggémboemom goboboemogh
630bcod Bgtrocmo. 3gercnds d9ddbo dobo o Ydmdo oge SOdeobgdl, Gome oy-
@gdmEbgh ©> g3t mboc Jobmgolb (od. 1:28). ,003mo39698 docmobl Jo6nhy-
30bocg0l o 39606998l — 5800bal Blobyegdalmgol, Goms gedmommb Lo 3ggd0
d0Bocoob” (o3b. 103:14).

oco30060 3@330[5 dom0cob 3030006330 3030@80 3060l @0[)08330336@0@, 09
obBabo, é)mSQ)oQ)oGoB 0300 dEodoobo dgoddbo. gb I6mBo 36206303100 goblbgos-
©90mE> ggdol dowdo Hémaoboaos. dob> o0byggemo ©od0sbol gos3emdol go-
3 o ol dobygo-B30oemgde dmyhobo. dobo 8m3goge Lbgnemo 30 30Bol ogdmés-
Bocmo: 0 903l obe: ,Eo30 3gbL gzl onYgég o dg303g bol boymagoa,
Gm3mob 40853 39 vg3036>doemg, 808> ooByggemmb 3gbl go8m: ob3g00 mgdnemme-
©9 3olgob LBGEML dorgemo 3gbo Logmbemg! o dgdgo o gzoemo SImgo3gbmb
356 (oo Fobrogérol doemobo aymb 3gbo LodGom! dotmazemosbo 93wy 3él, gowéy
doboco doogi3gmey, ogob olgob bo® smgdnmo, Gowgob 306s boé o doBocogy
doog3930!" (coo0. 3:17319).

07939, dmhyocemgo Yoo O ol IWOLEB™L Joddmggdl 3oblogemdo
002dol Imgdol, mmmb, Jomd®momsal 3339 a@dgemo 39336980l gBob gog-
9 793U, 356 dBUgdmBolmgol 1bo olhogemmb s I0(335L Yagemol 3obmbydo,
396mbgdo, Bdemgdoz obgg Bggbl bozgmomemgmE B0l wofgbgdyemo. ,dgob-
&yego Bgdo hglgdo o Bgdo Lododmowo 03500, dgolitoyemgo obobo ©d
dd3000000 o3bmggde J39yobodo. dmgzgdm dofo mogol boymal, dodmdoebow
393930 (0o 33300000 o3bergBgdm nd“ (cog3. 25, 18-1 9).

30B0gés (3bmgergdodo ,396dm Lo3ymegde” 30bobodrmgtgde Lo mmergdobo8o
Bggyemgd®oge, 80Bogéo Bocogmdom. Lomgmm goggdom, Lsgmmergdedy yogemgds 3g-
odemgdo gobgobommmm, Gmgmey gmalogsb dmdgdnmo Lodweéol goé 3391 bo-
BoemBg 00d00bms 306030l 033905 gobLodmgenemo 3gtomeon [1, 33. 117].

9080560 030:bg3nE 393mboBHg&ogh 8oBol 6533900 o 3oL b 3yeo6 Lo-
bgemb 9654893L (,9b Bgdoo”). dggemo 5o ddal obgrogoom, gbgrgdoo 8obsliorob odm-
300gdmgdol mgm 3E0hone 360b;303L, Bl 0r06ob3ocos(3 9odasbe 3 Eglné-
Lol cotrmgd0mo degemmdgemos: ,8060 Lodyodme 96 1bos gvayoml, Howgdb Rgdos
30Bo, Gogob ©g396 gdntrgdo s bodbgde botrar Bgdmob®. (amgg. 25: 23).
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3060, y306g9emgboce ®3ghmobos: ,mpemols 560l gggybogégds s Logbgds do-
Uo, Lodyobm oo 833000660 8olbo* (ogb. 23.1) o> BoBold8o g6l gmEgdnemo Loog-
é)mlm@g 16cos godmgoBobmon: ,8060 NS av0goemb Lodyeodme, 6)0@306 doBo hgos.
g396 bmd Bg8o boBbgdo boto. ongdgqbl Lod3z0006989em B0B8g doBol godmlyocogals
690> OGMgm. ™Y 3omE0drgdd dgbo dds o goyool mogol Lsd3z0cEgdgemU,
dog0cogL Bobo obemm Boorglogo 8olerob s go8molyocoml 8ol ddol Bogé goyocoy-
0. oy 3oL go8mBlygocoggeme 6o 3yogl, ogéod 3g8ogg dog3g8s IgLodemgdemmds
©° 0300 33m390L go8mbyncegol Ledyoemgdol, gedmomgommml goyegosb gobyemo
Bemgoo o ondembmb bodgho 0dob, goboy dodyoced, o mogolo LoA3g0Mgdgemo
Boodotmb” (emgg. 23:27).

30B0b 6gly@Lersk o 39380698000 538060l IEMBolBmYgorgmdal 80doémg-
30l dglobgd omdal Bogbdo ogolicoongdgem (36mdgdL gbggdem, (o3 ydyocmme do-
Bobenob, hgdbmemmgogdol godmygbgdsliorsh, 36mB8ol obsBoemgdolmob s&0l oo 303-
3o6rgdnemo. 503006L yaz30em8o Ydmds BoBo o9& Fothm boymazngbgdom (Bmgmed(;
Lobbog-Looglo Logotgnmo), 960390 dmgemo mogobo Lodwo&om, obgdoom, Boo-
®obgneom, GmBemolb godmygbgds 3gbodmmgdgmmes Bo&dmgdal 36m(39Lda, dcoodas-
6ol Lol 3gmmeo: ,3963bemb Lsdocom o3l o mgémb sogomo, bowoy 639bcgb dob.
630600 80B0c0ob 009396, L3oengbdL 30 Boboob SbMBYE. drmgoto o™ So80-
NY:N 663@[5 ©° d33360b 30@33@3 Sdgbb doco0bl 633@00@[50 ©° 663@30. 8oor>boc4>o do-
®o6mgdo bgmdodo, Im&l, 13o3609em, dogobygdyem dgoemgdda. boeme do6o — dab-
396 °3m(39bc0gdd 3o, obo gg9dgmo 30 93mOENbgEm0s, momgmb ;393bemeligsb.
oo gggde Loggoembol sgeemos o dobo dhggeo mgemb Igd;339em0s. do0o60
3°9189 0B3000L bgeml, doemesboc vyotroggol dmgdl. 3emeggddo sébgdo godyogl oo
ymggemogg dgoéragollb Ligerghl Bobo mgoemo. daboérgms abgdol 530390, o coo-
docmyemo LobsmngBg godmogal” (omd. 28:1-11).

630bco> Egeroemo Lo 360 8obol dmBgemgeml, Yootomosk o 3gnéby dcoo-
3006l oydocoemgdgen 013803y6lL IBebrogdo: ,mogole 8oBol Bbgbgem-8mglggemo
3odmodo 0gdbgdo; 93om Logdgmo Bocggato 30 Lomocodom doglgds” (ogog. 28:19).
beoemm8mb 363dgbo 338mdmgéogL: 3063 0030LoL bbogh o orgbogl, o6 ©o033g39;
1986m 8086930l 803060 30 93163G0. 139060l Boommos 33900760 bocosgemoe;
obmomms gglgo 30 bogmagl goBmomgdl” (ogeg. 12:11-12). oo 3mbysemgs
103oemo, 393608 BHmgbog 39hobdghoc gobstolbgdl 8oL swodasba, y3otggmgloc
13m0l 83693980l oy339em™dol go8m, goblszogmmgdl n3emgbl 3sb. E30beos Bgéo-
oeob 86030@0 obaooo Soao@omob 8«:33050 330&@360. o0 Imals oqb0603603oo
396LoEgEgd0, BHMBgemo(y 9380560l FoBolmob NEE0gEMMBsL 3303306 00gd0.

Boé360b 3980093 o3om8d 30608385300 gnBoywe Ggbyelo d00bl, 0yd-
35, 9boem momdoL 33emog Bobzo @3m0l3gb dmgi3930L 3obbo. ogy3306 g 03 gobrg-
Imgdol, 6™ y3otggemgboce 8obob Ggbyelo IgBmye @ 9800 momgdol yggeme-

%86)0 BSOSQUQD 8603368@(’03060 08(”) 88@880 \)8 dag@gbobo dsSHOGO 80606806@0
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3OBMOE0mBOL (30003980L0g0b > BoEmagergdol bodboe bmgd dgbml Lo Jémby-
39@0 993 ™-

630bco> Bgtr0emo dLggg E0g0em0 8og0e000d 0dabo, B3 Yoo IsthgtHo-
6L, Bommgol dgotrazoll 9600393l 9300698l omngg Lobozgmmeo, Goms goge-
30dmm, ©030d60bgb o Lymmogéo 3g0dobmb (ogb. 37:1-2).

el andoéob 0989309000603 3bgogdem: 0 Umboéo 3 gg94bob boembl:
0bg 933m3l-orgm o3oemo IgEmo 0genboemadobs @ dlEsgemal dggybol 8330006 g0-
33: ooa3ob 336[) 63030@000 33&&335 o mosob sgowb ﬁoéomo o 60533000 33[)30386,
6000356 O30G0gemEgdd om0 gggysbs obo Lobogbobogob 3ol J3bmggdors doeme-
™0l godm. eobobemgdnmo doemogdgde Q0068633o o 603@0636@360 9394969; o
dobgogdoom, GmI 8g 396 yaggoemoe” (98. 12:19-20).

1egoemo 3g03mbgdl 9e8056L, HMI 96 gosBomb Lodmgeto (Lodoboe), Gdg-
o3 Bobo36rgdd> o0Bglgl 3oBolb — gmaligob dmdgdymmo Lodowol goymagalol:
L6 3ooBom 3gbo dmygobol Bo3bo, 6060363680 Gm3 oobgglb gL Lod 330@60930,
Gm3gemboy ©0083300690 g394obodo, HmBgmbss nogeo, Igbo ®3gemo, godmmggh®
(Il &3. 19:14).

630bcoo 6gé0mdo gbgrogdom ool goboBoemgdol 3Gmdcmgdal dmggotrgdal
3BQ3@mBob. 3050@0000@, Smbgb 3060‘)63@36@0)6000, oaobom3ob 306)0@0 bosnm-
69%0b 398730l ©oBgLgds brogds. dedemool sosdgdnmmo 333emgg396gd0 8ooRbyg-
396, 6m8 BglyLgdal, 8500 Il obob GglnElgdol 960bmGBoemYH o 960856-
08mBoge 3oobsBomgdol dmogal bmzooemy&o dmembgds o 3gademgds bobgem-
35003(‘0[) Qoa@oe 8030’:0630«)[5.

LeBmgoome, Ggln®lgdol Igdmnymmds g3mbmBnzol, 3godamgds oomdgoel,
Bggbo ymozogérgdal dotrgyemo 36mdemgdos, Loooboy ogoghmdcogsw, yggams Lbgo
36mommgds  g0dmBabotrgmal. ,08300mmd0l” 3mbigagzes GglyeLgdel IgBdmyey-
mdsbog 603bogL. 8oBo, 96y d1bgdtrago Eglyelgdes ymggemogg, Gobsy nogoemo
100dgal 55300kl beaemm gl 13965L 3690 0ygbgol 3oL 506)3(*)36030 — odydoggode-
3o 3ymazo B0Bqd0, Ladmggde, bg-hyg, Bysema, obgde, Boomabgyema, bogomda, o6y
69LyeLgdol s3bmemyhyHo dBogemgbmds.

633 YBO™ J3ohgd GomEgbmdtagor Gqlnélo, 967 3ghos IgBrnoymmdol
boolbo, Boo> dghoo Bobo ogole. 0go doGomoo 8mmbmgbo-Bobmepgdol moboggoés-

™300 YoemodEgds. 398mymnemmdal (gazogadol) 86ol 30 yi3gemgemo BoBmeog-
30l 3060390380 ogoliol Bércod dmdyggde (Logmbemol gazazahe 360l a3obl, a3yemals

©993030¢h0 LedGmpgbhm 30653390, Lodndom doemol dgBmngs bgemazsbl o ©.3.).

doﬁim'{]@o 3060 Emamﬁu 33(*)5003033530 ©d bmeoo@nﬁ-
3N HYPYee gobgyenmBs

boj\‘)ﬁam[m@mb ljoba@aﬁoa‘]m Oaﬁo@mﬁoo d°5m30Q’“ b.‘)@bob mﬁaoﬁn-

o beogodemyd-g3mbmdo3y®o, ©gdmgmogoyemo, gobm-glodmemmgon®o ©d
gobe-yen@n®ymo 306mb8mdogho gobgomomgdel dgwggos 0d dofoly, bawog
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Land - the Invaluable Asset Granted by the Lord

Paata Koguashvili

Professor, Georgian Technical Uiversity

Niko Chikhladze

Kutaisi State University

The land for the nation is its existence area, both physically and psychologically.
It is vital base for living, which essentially determines the independence of the country’s
level. One particularly important issue, which raises a high public interest, is relation with
the ground and its legal provision of national interests.

The land resources have always been taken an important place in human life. The
land (land resources) is particularly discussed in the Holly letter. God created the earth and
gave it to the people to take possession of and looking after it.

People arbitrarily limit the land area and call them names. According to the Old
Testament, we see the destruction of addiction theocratic principles people of this resource
become temporary owners.

The state territory of Georgia is organic socio-economic, demographic, ethno-
psychological and ethno-cultural development of the laws of the land, where the state was
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created with Georgian nationality and national consciousness. It is inseparable from the life
of the nation’s land.

We consider that state should owe its citizens, to provide guaranteed conditions in
order to not to reduced the necessary resources for living. The government has to provide a
moderate immigration control, Georgia that the pace of growth is estimated to have come
in the foreseeable future of the offspring of the food, environmental, growingly, economic,
demographic, social and other serious challenges.

Land is not a gift. The land is non-retrievable, irreplaceable and therefore, invaluable
asset granted by the Lord, which has its function. The function of the land states in that the
human life must use it in the way the God has imposed to land.

Keywords: Lord, land, holy letter, Georgia, nation.
JEL Codes: R14, R52, Q15
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As an efficient management tool, supply chain performance measurement enables
companies to strategically manage and continuously control achieving of objectives.
Implementation of the performance measurement tools and adoption of international best
practices for Supply Chain Management in Georgia, enables tremendous improvement and
increase of competitiveness of the supply chain sector. In this paper, the results of the
Georgian Supply Chain Industry Survey have been discussed. The survey laid the foundation
for a development of supply chain performance measurement practice and development of
Level Baseline SCOR Performance Benchmark for Georgia.
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metrics, comparative analysis, business processes standardization, standard operating
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300@8@000 300@003030803530 [3] 3003380 60@88 30680 3005@0)36860 330060030-
360 360l doBggbgdemobomgol (9.9-10.7%-0b ogoérgemgddo).
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03930 80090MV00

300((\)3@0 o dolso 830@080800

Gmgm@3 (36mdommod, bdoboe J30kg 3968mBormgdol g3mbm3ghoyemo
dmgemgdo, obgmogg LodyLhol 39wgagdl odemgge g3mbm3o o 3ol 3Gmg-
bmBobrgdol mgommbod&obom, Gmgmy oo gobdm8oemgdol dmemgemgdo. 930l
3om3oeolibobgdom, dm(398ycm 6536m33o gobgoboemogm g3mbmdon 3030 bmdgemal
369300L 3orggemo 98960 39em0 onegohoebl, 3. Ledygembmbol (36mdocmo dmog-
ol [1, g3. 305] &9oem0do300l 3Bmdemgdol Logotoggemml g3mbmdozobogals.

08 8meogemol 98mbogome gobhmmgdgdo obg godmaynégde:

C*BIY”, (1)
I=B,(C-C) (2
YEC+I +G 3)

Locoog Y 333-0b em(gnemmdol 0bodboglh (3emb cmorgdde), C -396dm Lgddhmerl
(bomgobem 3gyébgmdgdol) dmbdotrgdol Bmzgemmosl, | doemosk 0bggbhogogdl,
G 30 - bobgem86oggm LggdhmEol LEdmBboErgoemm (> 960 JmMoob) botrygdl
(Bm398nem  3g3;mbgggode  yggemo  (33emoceel  360dgbgemmogdl  vgomgder  g.6.
bmBobocmyéo g308mbobyemgdom, o6y, 30dabotg ogoligdoo).

(1)-(3) aobhmemgdgdeob go8mdaboy, Lodngembmbol dmegeml oggb
Lbobg:

Yt:Gt+Bl(1+ BZ)Yt-l -BIBZYt-z’ (4)

bo@oe, Y, oY, 33[)06080[}0@, oq>503603b 933-0Ls SmBU@mbob Bobo oo 0dob
Bobo Bemgdoboomgals.

08 3meogemol  ©gomedozeol  3Bmdmmgds  Logobmggemmb  g3mbmdo 3oL
333005333030, 80550@3@0 oym, ?»335 8036 2013 53@[} [4]. 935Lob, 53 30360m,
do@omOQo 05b®63336®ob 600@30 803003033630) Bsmboqm 3(*)3303(586)3@0
3033@0 Eviews 6, bmq:m 30050[303000 3030l 600@30 30 - 1995-2012 6@8&)[}
mo30800@360 b®o¢0b®o3360 300608333250.

336600@, 9.6. 3«)5306)350[) 806000@350[5 630@0803003 dmgge:

C = 0.8335*Y(-1)

UGQo 33360360)00, 6Hmd 30@863@0 SCOQ)SQ)OL’ Q0035)8060800b 3993030~
35(50 0.97-0b Heoeo oy, 30’)3@03036@0[5 (b-b(bo@ob(gogo 30 - 49.7-0b oo 0.3.
(001930, E¥0b-nemhLmbal Lhodobhozol 860336gemmds 1.25-0b (heoemo go8mgo-
©, 63 dmEgemob 3mBommgdodo gt 33910 93hm3MmEgemoEoel S6LYdIMd3Y
30900090, 3or0eobmdsdo dImegemo Lo 38o6aboce Loodgom godmgacos).

74



93060803900 8630006 Lodngembembol Goaogemob Hgoemobopoolb 36mdemgdo ...

o3 d99bgdo meogemol (2) gobhmemgdol Ggommodozosl, Gogob hggbl
bgemor 96Lgdyemo 3mbo(3gdgdoob godmBnbotg, 3mEgamopoal 3mgegozegbhde
I(h)-bs o C(t)-C(t-1)-L Bemér0l Bberemeco 0.58 Bgocegobs, 93ohm8 dmegemob bo-
3Lyl v3omemgoel 3oBbom, gobhmemgdol 30633360 3506330 0393590 @6)86-

Yo 300330058600, &ob 33@380@03 0633b6030860b 306@00@32)03 3ooq>m boba:
1= 0.3882%(C-C(-1)) + 320.87*@TREND

o3 Iggbgos domgdymo dmegemob LoBnbigl, oge Bmewoobmdsde ods3-
doymazoemgdgemo godmgowd. 396dme, dmegamol ghgédebszool 3mgagogogbho
0.83-abs (o oy, 30080308036@32)0[: t—b(i)OOc)bd)o 3360 - q)oao 330800030@363@0,
©96006-7mhbmbob Lhohobhozob 860336gemmds 30 - 1.5-0b Gogobo.

G ngme(3 gbgoogm, Rggbl 3g8mbgggada B -ob, 9.6. dmbIoérgdabiodo Bmgy-
o doérgzoemgdol 3mgoazoegbho (MPC) 0.8335-0b (hmemo godmgocod, bememm
B,-ob 3.6. odbg@géooméob, boqm@{] 8(3068 0dmBbeos (0.3882-0b (o), 308-
608 8obo 33396Lorgdo brogdmeos o8otgdomo HEgboemo 3033mbgbhoo.

999006 godmBeabotry, (3) hmemmdol gomgommalibobgdom, Lodygembmbal
dmeogemob Bggbds dmenazo 33008 bogdoemggemml g3mbmdo ol 398mbgggode doo-
®® Lobg (Eviews-do godmygbgonem ©bodgbgddo):

Y=0.8335%(1-+0.3882)*Y(-1)-0.8335%0.3882*Y (-2)+G+320.8*TREND,
053, bodmemmem 06606)03000,
Y=1.1571%Y(-1)-0.3236*Y(-2)+G+320.8* @TREND.

odOQos 803«)8@05068, 3333@36603 0Q603363630, boana@bmsob QMngmb
393> Bmeoncge 393009 bodoém:;g@mb 9306md0 30l dgdmbggzodo doomm Loby:

Y =1.1571%Y _-0.3236*Y _+G +320.8%t (5)

Loobhgérgbme 3936086mm, Gm3 Bggbl 3g8mbgggade (4) Lobol gobimemgdal
218700 m” 0gbh0c3030(3008 8mzggze 393z dmepgeme:

Y = 1.0617*Y(-1) - 0.1715%Y(-2) + 299.82*@TREND - 328.70,

063, 8383@36603 oq>603363530,
Y, = 1.0617%Y,, - 0.1715¥Y , +299.82*t- 328.70, (6)

75



03030 30890000

60)33@[508, 30353@030@ oaobo, &md 8obio 3°°3°3°B°86032’°b t-b@o@ob@osgbo
bosaoéoboq:; Qoboqm oym (30633@0 30030303006(50[& t-lJOQ(bob(Dosob 806)@0), ao-
oRbcoo bosaoéoboqa domomo 360’:360‘)33@0 agbod@g?)@mbﬂbo. 806)00@0(3, RY:)
300[)03(4)360[) boboéagquoQ 39hy39cmgdL ob, &md Jobio ngaéﬁo&)eoob 3™mga30-
303560 0.98-0b oo oym, F—b@o@ob@qgobo ©o Qoébos-nmobmsob b@o@ob@o-
3000 3603363@0’)6350 30 aaboboaoch, 220-0b o 1.9-0b Hmeo. 806@0 5dobo,
Sb 306)&)@ Bobl Gob. 1-388, é)magqme 06@330 660%033@ GoéamQGSSOB do-
®90o dmgemol LodyLhgdg.

30,000

+25,000
+20,000
+ 15,000

2,000 | 10,000
1,000 | 5,000
0 /’/’*0

1,000 \ /

-2,000 -
-3,000 -

-4,000

1598 ‘ 2(;00 ‘ 2(;02 ‘ 2054 ‘ 2606 ‘ 2608 ‘ 20‘10 ‘ 2012
|
bsb. 1. (6) demcogemob (30mBoemgdol géroazezgmmo Eotdmmggbo

Residual —— Actual Fitted |

Lobod Bgdmo Bomgdnemo doGomoco (5) dmgemoob godmBoboty, Lo-
JoGoggemmb 333-0b 3BmgbmBymo 39o30li9dg3g00l 3mgbodg googaomemon, Ro-
35069 93 Imeegemol goé339memo cgolgdeogo sboemodo.

6)0‘)8006)3 Bsmboqmo, obgmo 60600’)@360[} 5dmboblibo 6050[)03@3(4)360 dobo
(303600 3boce, 3obo 3(43008306003050 boBoemoab, 6)0033@08 doomgdo o3 gobhm-
gd0cob, obo 938mggbyéo boboemol (G+320.8%t-l) ogbméotgdem), Boboboo-
mgbs@o 8050(’0@360[},

A—1.1571 A+0.3236=0

o33b3360m.
03 gobhmemgdal ggliggde, 9.6. dobolioomgdgemme 360dgbgemmdgdo, dm(3g3em

d99mbgggodo dgodemgds godmgman Matlab-ol godmygbgdeo [6]. g3qqbgdo:
>>p=[1-1.1574 0.3236];
>> r=roots(p)
r=0.6850
0.4724

76



93060803900 8630006 Lodngembembol Goaogemob Hgoemobopoolb 36mdemgdo ...

Gmgmé3 gbgroogm, doboloomgdgmmo gobhmemgdol aqbgms dmeyemgde
503@3?)00 1-38, 603 0dob 603503[), 6Hmd 30@363@0 aosd)m@sbo (‘303600 33[&00@,

oo gecggetrmgabo boBoemo) sbed3hmbnGo BrgéHowmos. g™ ghor3, 0dob
393m, 6m3 dm(398nem 398;mbgggada, B, >(4P,/(1+B,7)=4*0.3882/(1+0.3882)=0.8058 [1,
a3- 309], dogdnmmo gobhmemgdol 58mboblbo ((hErgbonmmo 3m83mbgbhol go6g-
d9) 1bcod> Boe3mocoggbrogh g.6. o) hodol (ob. bob. 2) HEogdhmE0sl.

bob. 2. be8ygembmbol demgemob ) hodolb 58mboblLbol bsbg

3mq)aq)ol) 303083 30@333@0 38«)660183@0 33030[)33330

bggdeymol boBmBbAsGdm™ botsgdol Beagnemds - G. odgesb goBedrobatay,

8Y:) 3coq>8@ob 8053@3000, 933-0Ls 80‘)33@0060[) 360066(‘0306860[)0030[: Bobobbot
o730emgdgmod G-b 3GmgbmBotgds Iglsdodalo 3géameoabomgal.

36mgbmBorgdal 3gtomepoce dg9éBgyme ogm 2013-2017 Bemgdo (9b y39-
3960 bemd 2013-30 go3900000!) 0o dogomgo 93 3oBggbgdcmol 3ErmgbmBremo
3903990980 ©badbyemo 3geomepobomgol.

396dm, 080l googommolbBobgdom, 608 Bobo Bemol (2012 6.) mdim8deal
06936980l dggzo@ dmbrod Bmoghmdol 306 oboemyto ;33emocmgds o 2013
Bemol 3oérggemo  3306(hemol 3993900000 godmaobody, Bogmgocmgm, Gm3
2013 63@[} 300[:0@00@63@0 oym G-b 36)@0 dbmemmee 10 %-00, beogme 2014-
2017 Bemgooboogol 30 03 3oBg9b9dcmol 3ol (9830 dmgdyemo oym 1997-2012
Bemgdol Lodnsemm 3ol (hgd30b (20 %-0b) ombgBg. dgLododolo 3rmgbmdyema
dq030L9dg30 2013-2017 Bemgdoboogol dm(3gdemos (3béocmdo.
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03030 30890000

LobgemdBoggem bgd(i)ooémb boamabaoégquo boé\:gabobo @0 333-0b dgLodsdobo
36)00850’333@0 33030[)38030 Uodoém(;g@mboo(;ob Lodygembmbol dmeogemol 803030
(8emb cmo6rg8d0)

Bemgdo 2013 2014 2015 2016 2017
G-l 3®mgbmdymo 5095.7 6114.9 7337.9 8805.5 10566.5
3q035Lg3g9%0

Y-b 360368 ncmo 35285.8 44018.4 53268.8 62935.1 73208.6

3g030ligdgdo (5)
3mgemob dobgogoo
Y-0b 3600 bemBobocoyo 26.6 24.7 21.0 18.1 16.3

399mbobyemgdoes (%-3o)
(5) 8emeegemol Bobgrogoo

Y-b 36mgbemBnmmo 30510.3 32980.7 35451.7 37951.4 40481.4
3go30Ligdgdo (6)

3mgemol dobgogoo
Y-0b 86000 6m8obocmyo 9.4 8.1 7.5 7.0 6.7

3°3mbobyemgdeo (%-
®doom) (6) 8meogemob
dobgogoo

Y-ob 6900760 26847.4 29187.0 - -

0658035

©3dmmb, G-U 36HmgbmBymmo dgozolgdgoecesb godm3nbotag, (5) 3meog-
00db bo3mgbo oym 36)(‘0860083@0 dg3oLgdgoe Lvgocmggemmb 333-bangol, G-
dgemo(3 dm(398ymod 3bGoemdo. Gy 3ggbgdo Bomgdymo 3GmgbmBnemo dga3oligdyg-
30l 3gLododals g3mbmBo 30 B0l (h93390L (6emBobocmyo godmbobymmgdom), ob
393000 3bEocmol dgmmbg bherodmbdo (ob. sgégmgg bob. 3).

(3bo0d, B™3 g3mbm8o &0 3ol hgd3e (g.0. 333-0b ool (Hgd3o Ggo-
6o godmbobymgdoo) 860336gcmmgobBocmoce 0gdbgds odm 30gdnemo dgbode-
dolo 0bagemoal (1933908 (833-b cgpemohmEal 30808g). ©30Ler0b, 080l gomge-
0lBobgdoom, G038 Lddygembmbol dmegemol Bggbo dmeozn 30300006 Bomgdyemo
36)00360083@0 33030[)363?)0 83@83@0@ m3d)030b(bné>o Robeoo, 5336 8036 39399°9-
3o oym 3GmgbmBymo 39a30Lgdgde Bggbo 8mgmmoal ,1ndyocmm” (6) gotosb-
(Hoob 3dmBobotrg (Em3gamoly 3mgbmBatgdologal 8gtoce dmbgébgdnmmos,
6000306 Logbome 96 3qo(303L 93Bmggbn (33cmoc0L). 3gLodsdobo 3EmgbmBremo
d9030L989%0 m3gdyemos (3bEocmdo.
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28

24

20

98 00 02 04 06 08 10 12 14 16

6ob. 3. bodoém33@mb 333-0b 36>co0ls 0653030 5003050@360 393mbsbymmgdoon oo
36«)860083@0 39039Lg3g00 LoBygembmbol dmegemol dmeoge ool 8obgogeo

amqyaq)ob 308083 30@333@ 3530)650083@ 33030[)3800)0
bogan)ob 060@080

ob@o, 3oL 338@88 608 1339 63°d3b bodoéoo:;g@mb 993-0ls Qosoaogo 2013
o 2014 Bemgdoboomgol (ob. (3bérocmo), 1339 d9g30demos Bogodotdmo Lodngembe-
6ol dmeogemol 3gdmen dmygobocmo dmeeoazozo3ngdocesb 2013 Bgemlb Bomgoyemo
36mgbmBremo Jgo3oLgdgdol LodyLdol gocgdomo dboemaBe o3 Bemgdobomga.

030l 300030@0[)60686000, 6md 2012 gg@b bodoﬁm&»g@mb 333 26167.3
demb okl 33)@&)6@0, Y-obs q;od(bmbéngao 5008060@360 3600l @08380 2013
o> 2014 6@3630 300@8060, 33[)06080[)0@, 2.6 o 8.7 %. 3030[)0@033, (5) 3m-
gl 358089 Bomgdyemo Y-ob 36mgbm@yeme dgozelgdgde docroemoy 8603364-
mgbo o3erm dmEbod g3odhmdeg0Lgob, gocty (6) dmgemol 858589 dowy-
o 3GmgbmBremo dgozobgdgoo.

RY:| 36)0‘)65(’083@0 33030[)3?)360[) U@é)m Snbd)o 33030[)3?)0[) 303600, 80800-
304gbgen 36mgbmBol (3c0mBoemgdol (36mdomo Y0dnEo Jobobosmgdmmgdo. 396-
dm, 30mgbmBomgdol jomdocngdol bodyoemem d8bmenydydo (jmdoog-
%5 (MAPE) [1, a3- 947; 2, 33 160], 60033@03 8060[}03@36860 030068‘3@000:

Ft_A[

-1

MAPE = i

t=1
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bOQoB, Ft o At 0Q503603b, 33[505&30[)0@, B3@0@ob 36(\085(\083@ o q;od(i)mb-
603 8503358@00636[), bm@m n 30-3600650)306360[) 336)000@060[) 60353[). 80’)33-

33@ 333005333030 RY:) 030‘)(4)33@0@05 3@363@00?)00:

MAPE :l(|30510.3—26847.4|+|32980.7—29187.0|
2 261673 || 268474 |

)=0.4 ,

9.0. boHno@m obbmwg@néo quoaoq;gbo 14 %-obs ™00,
396000 930bo, gobgoboemme 3GmabmBadgdol (30mBoemgdol 30093 gérmo

b(bod)ob(bogo, 336600@, 33660 oosoqmb 3.6. UOO')Q)cobob 30030308036@0 [1, 33
548; 2, 33- 160]:

U :\/(30510.3 26847.4)" +(32980.7 - 29187.0) =0.133,

26847.4* +29187.0°

603 (om0 bd30mgd00, Bobs dg09339.

3035boce0dg, Lddygembmbol dmegemol Bggbl dememm 336[)00[5 aooBbos Lo3-
3om IOHMgbmBnemo Loddmmoghyg, dobo Lodoéhogol gocmgommalBobgdoom (goble-
3300(4)35000, 08 Logyyo30930, 60030 Bggbl bgemon o&bgbn@o 30060383850[) o6mo-
0 dmE0d3mbho doemBg dm 3emgo).

Lodmemmem 0630603000, 3306@360 oood3ob, &Hma boansqabcosob 3@0[5033-
&0 30’)@3@0[} 630@0%0800, bodoémaa@mb 030)50’)3030[) 3060063?)30, >03mRbod
bog&)éobo@ oéo%nb@o, &b 3°3m(3 dmggoboo dobo 806)3333@0 dme0a3030;300L
03900, 930L0r6, 93 BmEgemoEob Jomgdnme 3GmgbmBgoa, vbggg ©6 >3mBbeos
690e0mdbmob by 33060[}0@ obemmb. 530l godm, Bggb dogé vggdyemo oym Lody-
SQ)meob 800@3@0[) Lodememmm 8066«)@360[} ,,3330@00“ oq>85¢oo3030300b 63000
domgdymo Imgmmo (Gm3gmmbog 96 g300Bbod g3B8mggby&o (33cmocn). LBmEge

Lo 33060boce Bylho (Bmegemol Lodoédogolo o 3mbogdms Lozl gomge-

00lbobgdoom).
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Model in the Case of Georgia
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In the modern conditions fairly adequate econometric models construction problem
allowing with a necessary accuracy to predict rates of economic growth is very important
for our (and not only our!) country’s economy. Thus, as we know, it is frequent that in
this point of view, the models of small dimensions don’t lag behind the models of big
dimension.

Proceeding from this, the given work discusses the realization problem of known
Samuelson’s model for the Georgian economy. Besides, in view of the fact that the
available data don’t allow creation of classical option of Samuelson’s model, an attempt of
construction of some modification of this model and the corresponding projections are for
2013-2017 are made.

Besides, the model option which turns out by “direct” identification of this
modification of Samuelson’s model is constructed. At last, the comparative analysis of
accuracy of the forecasts received from these models, on the basis of the actual results of
2013-2014 is carried out.

Keywords: Samuelson’s model, Georgian economy, growth rate, forecast.
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The special Economic Zones constitute a tool that enables to attract
foreign investors. It is an important and effective negotiating instrument that
drives the economy forward. Milliards of zlotys, thousands of workplaces, polish
and foreign, it is generally a balance of two decades of functioning of Special
Economic Zones in Poland. The special zones, in which the entrepreneurs
may conduct their business on preferential rules and make use of income tax
exemptions generated as a result of their business activity in the zone, are spread
across the whole Poland.

According to the latest report of the Ministry of Economy of Poland in
May 2015, the Economic Zones in Poland cover the territory of 18 134 hectares.
The first of the zones were created in the 90s and their purpose was to attract
investors to Poland, increase the number of worksites and reindustrialize
unprofitable land that did not survive the system-wide changes.

This article shows the history of the Special Economic Zones, the benefits
they bring and barriers that prevent their development in Poland.



Foreign Direct Investments and the Cross-sectional Analysis of the Special (Free) Economic Zones

Keywords: Foreign direct investments, special economic zones, transnational
corporation.
JEL Codes: F21, E22, G11, G31

Introduction

The purpose of creating a special economic zone is to strive for economic deve-
lopment of a given territory through the development of particular fields of economic
activity, new technologies, an increase of the competitiveness of produced goods, the
proper management of the company property, infrastructure, creating new worksites, and
other related activities. The purposes of the economic zones specified in the Act confirm
the legitimacy of their creation, which is reflected in the modernisation of the economy
and the stimulation of its development. Because of the fact that special economic zones
were perceived by the authorities as a good instrument of regional politics that attracts
new investments and increases the chances for the economic development of regions,
establishing such zones had to fulfil the following particular criteria [1, p.81].

o Restructuring the needs of the region with the possibility of the capital flow on the
territory of the zones;

o Tempering of the developmental disproportions that exist in the regions;

o Creating a zone as a diffusion tool of a specialized technique.

In the special economic zones [2, p.33-34] there is a system of tax stimulus, given
based on The Act of 20 October 1994 on special economic zones, which meant to encourage
domestic and foreign investors to invest in particular branches of industry. Under the Act
of 20 October 1994, the entrepreneur is totally exempted from paying income tax for
a period of 10 years and exempted from paying 50% of the tax in subsequent years to
the end of the existence of the zone. Furthermore, the entrepreneur is exempted from
paying property tax. Diversification in the conditions of granting the national aid for
entrepreneurs who have permissions that were issued before the end of 1999 and 2000
and for entrepreneurs who were given permissions after 2000 caused that two separate
groups of entrepreneurs simultaneously requested national aid but on different principles
and procedures. To give an example, small and medium-sized companies that had the
permissions obtained before the end of 2000 were bound by acquired rights to a tax
exemption to the end of 2011, whereas medium-sized companies were bound to the end
of 2010. On the contrary, large companies that had permissions issued before the end of
1999 received the maximum aid of 75% of the cost of investment, and large companies
that had permissions issued in the year 2000 could receive a maximum aid of 50% of the
cost of investment [3, p.181].

From the beginning of January 2007, a new map of the regional aid for the years
2007-2013 was adopted. The procedures of granting national aid for this period were as

follows:
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- 40% of an exemption from income tax could be received on the territory of the
following voivodeships: Pomorskie, Zachodniopomorskie, Dolnoslaskie, Wielkopolskie,
and Slaskie, and in the period from January 1, 2007 to December 31, 2010, on the territory
that belonged to MazowieckieVoivodeship, excluding the capital city of Warsaw.

- 30% of an exemption from income tax could be received on the territory of the
capital city of Warsaw, and, in a period from January 1, 2007 to December 31, on the
territory of the whole Mazowieckie Voivodeship [4].

Special Economic Zones (SEZ)

The special economic zones turned out to be a tool that makes economic deve-
lopment easier. The tool in the form of tax exemptions constitutes a form of aid from
the nation in investment promotion and creates new worksites in connection with the
investment.

There are 14 special economic zones in Poland: Kamiennogorska, Katowicka,
Kostrzynsko-Stubicka, Krakowska, Legnicka, t.0dzka, Mielecka, Pomorska, Stupska,
Starachowicka, Suwalska, Tarnobrzeska, Watbrzyska, and Warminsko-Mazurska. On the
territory of each voivodeship, there is at least one SEZ. The area of SEZ continues to
expand. At the end of 2014, the area of all zones covered 11.1 thousand hectares, with a
total statutory limit of the zones equalling 18 thousand hectares. The total area of economic
zones in use is more than 61.6%. The biggest usage has been recorded in the following
zones: L.odzka (75.1%), Suwalska (74.8%), and Krakowska (74.2%). The lowest level of
usage is in the Legnicka zone (26.1%). The moment the zones were created (that is in years
1995-1997), it was assumed that they would end their activity in a period of twenty years
from their establishment. However, in December 2008, the period for the functioning of all
economic zones was unified and prolonged to December 2020 (Table 1).

At the end of 2014, the total area of special economic zones in use was over 61.6%.
Lodzka economic zone was characterized by the highest land usage (75.1%); whereas,
Legnicka had the lowest (26.1%). The degree of particular zone usage depends on the
number of properties sold to investors as well as the area included and excluded in a
given year [8]. Land excluded from a zone in one year could have been counted among
developed land in a previous year[. The reason for their exclusion could be, for example,
the loss of permission by the investor or a seizure of the land under infrastructure. It
means that the degree of the development of a zone provides an easy way to assess the
development of a given zone in time, and it illustrates the relationship of the developed
land to the whole surface at the end of an analysed period [5].

The increase in land development is related to the increase in permissions to start a
business activity in a zone. For comparison purposes, the chart below shows the dynamics
of granted permissions in years 2012, 2013, and 2014.
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The usage of the area of the zones in accordance to state on the December 31, 2014 [5]

Table 1
No. Zone Arezaoflfethe Deve(li(l)lpl(:;l)land Thfif:egll(;el)en‘l):;?nd
(in ha) (in %)
1 | Kamiennogorska 413,3960 218,1234 52,76
2 | Katowicka 2 347,3429 1422,5299 60,60
3 | Kostrzynsko-Stubicka | 1 746,9769 1 103,9667 63,19
4 |Krakowska 707,7833 525,4489 74,24
5 |Legnicka 1212,4156 315,9095 26,06
6 |Lodzka 1 302,2636 977,7515 75,08
7 |Mielecka 1 362,9864 967,0348 70,95
8 |Pomorska 1 863,2748 1205,7238 64,71
9 |Stupska 816,7878 286,2692 35,05
10 | Starachowicka 644,4646 425,4035 66,01
11 |Suwalska 375,6334 281,0031 74,81
12 | Tarnobrzeska 1677,1664 1 154,5404 68,84
13 | Walbrzyska 2 648,5933 1 587,2946 59,93
14 | Warminsko-Mazurska 1014,8810 705,4582 69,51
Total 18 133,9660 11 176,4575 61,63
Total 18 133,9660 11 176,4575 61,63
m31.12.2012
m31.12.2013
31.12.2014

Chart 1: The number of granted permissions in the years 2012-2014 [6]
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In 2014, 436 permissions were issued to conduct business activity on the territory of
special economic zones, which constituted 21.2% of the total number of valid permissions.
In comparison to 2013, the number of granted permissions increased by 72.3%. In 2014,
the biggest number of permissions was obtained by entrepreneurs in Watbrzyska (64),
Katowicka (58), Krakowska (44), Mielecka (42), and Tarnobrzeska (39) economic zones.
In five of the aforementioned zones, almost 56.7% of the permissions were issued in 2014.
As in previous years, the biggest number of permissions were obtained by entrepreneurs
in the Katowicka Zone (302) and then in the Watbrzyska (261), Mielecka (207), Lodzka
(200) and Tarnobrzeska (184) zones. The entrepreneurs who conducted business activity
on the territory of the zones obtained more than 56.1% of all valid permissions. The total
number of permissions issued from the beginning of the functioning of the zones to the
end of 2014 equalled 3 211. Some were withdrawn, taken back, cancelled, or annulled
[7, p.9-10].

According to the report, “20 years of special economic zones in Poland - a guide
through SEZ,” prepared by an advisory company KPMG, the value of investment
expenditures was assumed to exceed 100 milliard polish zlotys by the end 0f 2014, and 80
milliard zlotys in value have been lost since Poland entered the European Union. Pursuant
to estimations made by the management bodies in 2014, the investment expenditures
encumbered by the investors on the territory of the zones were anticipated to increase
7.5% above the previous year (2013), and amounted to 7.8 milliard zlotys. The forecast
made by KPMG has been confirmed by data published by the Ministry of Economy. In
2014, the cumulated value of investments equalled almost 102 milliard zlotys, which
meant it increased over 8.8 milliard zlotys (9.5%) above the previous year.

2005 2008 2007 2008 2009 20010 2011 203z 2013 201

Chart 2: Investment expenditures in SEZ (in milliard zlotys) between 2004-2014

Similar forecasts concerned the increase in the number of the employed in SEZ.
At the end of 2014, the number of people employed by the investors who acted based
on a permission was estimated at 287 thousand, which would be an increase of 7.7%
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compared to 2013. None of the 14 zones had negative dynamics of employment. Results
achieved in 2013 and optimistic forecasts for the 2014 showed that, in the eyes of SEZ
companies, zones remain an attractive place for locating investments. A dynamic increase
in investment expenditures and employment seemed almost certain[7, p.54]. There was
a good probability that the SEZ will be an important factor that would speed up the
development of the whole country and its particular regions. At the end of December
2014, investors employed a total of almost 296 thousand people. Compared to 2013, their
number increased 28.9 thousand (10.8%). The increase was higher than in previous year
by 3.0%. In turn, the number of new worksites increased 9.1%, transcending the increase
recorded in 2013 by 3.8%. At the same time, the average employment in the business
sector (in which the number of the employed exceeded 9 people) increased in 1.1 % (y/y).

In 2014, for every hectare of land developed by investors who had a permission
for conducting business activity in a zone there was 12.52 mln zlotys of investment
expenditures and 36 worksites. In 2013, the average value of investment expenditures for

Z B%e
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Chart 3: Number of worksites (in thousands) [7]

1 hectare increased by 0.63 min zlotys, while the average number of worksites increased
by 2 job positions. Taking into account the investment expenditures for 1 hectare,
according to the conditions at the end of 2014, the Legnicka Zone (27.58 min zlotys) and
the Katowicka Zone (21.60 mln zlotys) were higher than the average for all zones, as in
previous years. In the Legnicka Zone, the largest increase in investments for 1 hectare
compared to 2013 was simultaneously recorded, which was 2.25 mln zlotys. The increase
in investment per 1 hectare of land developed by the investors who obtained permissions
was noticed in: Lodzka, Suwalska, Tarnobrzeska and Mielecka economic zones (the
highest was in the first of the aforementioned zones and equalled 1.14 mln zlotys, and
the lowest was in the last zone — 0.10 mln zlotys). In nine of the zones, the value of
implemented investments per 1 hectare decreased. The decrease was from 0.04 min zlotys
to 1.96 minzt and was the biggest in the Katowicka Zone (mainly because of the fact that
one of the leading investors in the zone has lost a permission).

With reference to the size of employment falling for 1 hectare, the best result
was obtained by the Katowicka Zone (56 worksites), the Mielecka Zone (55 worksites),
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and the Krakowska Zone (46 worksites). In turn, the largest increase in the number of
worksites per 1 hectare compared to 2013 was recorded in the Kamiennogorska Zone
and equalled over 5 worksites. An increase in the number of job positions per 1 hectare
was also noticed in Suwalska, Legnicka, Mielecka, and L.6dzka economic zones. On the
other hand, a decrease from 0.5 to 5 job positions was recorded in eight economic zones;
whereas, in one zone (Warminsko-Mazurska Zone) the aforementioned result did not
change.

At the end of 2014 more than 74% of the value of the capital invested in the zones
came from six countries: Polish, Germany, USA, Netherlands, Japan, and Italy. In previous
years, the investors from these countries also were among the leaders. Their share in the
total value of investment expenditures in the years 2009 — 2013 was in the range of 69% —
75%. Polish entrepreneurs whose investments at the end of 2014 amounted to nearly 19.4
mln zlotys have been occupying first places in respect to capital invested in the zones,
directly preceding the investors from Germany. In 2014, the Polish share of investments
in the total value of invested capital accounted for 19.0%, while the German share was
17.7%. Third place was occupied by entrepreneurs from the USA being slightly ahead of
investors from the Netherlands. Their share in total investments amounted to 12.3% and
11.5%, respectively.

As in previous years, the largest share in the total investment expenditures belonged
to the automotive sector (26.0%, which is almost 0.4 percentage points less than in 2013).
The second place was occupied by manufacturers of rubber and plastic articles with a
share that reached almost 10.2% (10.7% in 2013), and a third — by producers of products
from remaining non-metallic minerals, with a share in investment of 8.7% (9.2% in 2013).

Analysis of current activity of SEZ in Poland is reflected in economic performance.
Plans for special economic zones in 2015 forecast the issuance of 217 permissions,
whose liabilities are investments of 7.7 mld zlotys. It is anticipated to create around
11 thousand new worksites. One of the encouragements for investors includes an idea
to create investment activity zones along the expressways in a strict cooperation with
local governments. With a thought of small- and medium-sized enterprises, Local
Industrial Parks will be created in cooperation with regional authorities. Incubators will
be established and halls for rent. Advisory activity will be strengthened and directed for
specific needs of small- and medium-sized companies. Activities will be continued for the
purpose of the creation and development of existing clusters that constitute a source of
new technologies. The year 2015 opens new perspectives for the zones. The engagements
of people who manage special economic zones in education and the activation of new
investment areas additionally make the zones’ offer more attractive [8].

The year 2014 was another successful year for the development of special
economic zones. In 2014, the growth of the area of zones, which amounted to more than
1.9 thousand hectares, was over five times higher than in 2013. The investment dynamics
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was also higher, because, in 2013, the investments increased by more than 7.3 million
zlotys (8.5%), and the speed of their growth was higher by 0.8% compared to 2012/2011
results. In turn, the investment growth in 2014 amounted to 8.8 milliard zlotys and was
higher by 1% compared to 2013. By contrast, in 2014, the dynamics of new worksites
ratio amounted to 109.1, exceeding the growth recorded in 2013 by 3.8% [8].

Correlation between FDI, KTN and SEZ

For Poland, the total value of foreign direct investment (ang. FDI stock)
amounted to 160.5 billion EUR at the end of 2013. They comprised of liabilities from
capital share participations and reinvested profits (125.3 millions of EUR) and remaining
capital liabilities (35.2 millions of). In contrast, the highest investment values were in the
following countries: Germany (27.5 millions), the Netherlands (25.9 millions), France
(19.1 millions).
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Chart 4. 20 main investors at the end of 2013 [9]

On the basis of data', it should be noted that the balance of foreign direct
investments in Poland amounted to 2.2 millions of Euro in 2013. During this period, the

main investors were companies from the following countries:
® United Kingdom (3.3 millions of EUR),

1 Information on foreign direct investment in Poland in 2013 was prepared for the first time
based on the new standards of the Organization for Economic Cooperation and Develop-
ment (OECD) concerning the way of making direct investment statistics, as described in
Benchmark Definition of Foreign Direct Investment 4th ed. Because of the changes, data
from the previous years and current data are not directly comparable. These data also cease
to be directly comparable with direct investments presented in current account deficit and
international investment position divided into assets and liabilities.
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® Germany (1.9 millions of EUR),

e Switzerland (1.0 millions of EUR).

Meanwhile, the largest outflow of investments (withdrawal of capital from Poland)
took place in Jersey (-3.4 millions of EUR), Luxembourg (-1.8 millions of EUR ), Sweden
(-0.5 millions of EUR).

TNCs are nothomogeneous, but vary in size and nature of the business. One also shall
not identify TNC solely with large companies, because of among the entities competing
in the global market, the significance of smaller but highly internationalized companies
that are called micromultinationals or the born globals. “Born global” companies is
one example of the new types of businesses in the current phase of globalisation, but
not the only one. Talking about the different causes of the establishment of branches of
foreign companies it is worth to distinguish between vertical and horizontal multinational
enterprises. Markusen and Maskus [10, p.1] define vertical multinationals as companies
which divide production on locations which are in different geographical regions.
There are produced different technological products (components) using comparative
advantages of each location. Horizontal multinationals are completely different in nature,
they employ a lot of employees, conduct similar activities in different countries of the
world. Horizontal multinationals are established to produce products and provide services
destined for the branches in each location and its neighbouring countries.
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Chart 5. Main countries of the inflow and outflow of investments in 2013 [9]

Multinational companies take up manufacture in different countries in order to
minimize costs. And so, for example, multinational companies take-up labour-intensive
activities in countries which are rich in labour, because wages there are relatively low.
This means that the final product is not created in one country, but in many. Semi-finished
products which require huge input of raw material is done in the vicinity of the place

90




Foreign Direct Investments and the Cross-sectional Analysis of the Special (Free) Economic Zones

of extraction of this product. Components whose production is labour-intensive, are
produced in countries with cheap labour. The capital-intensive products which require
technical knowledge (know how) are made carried out in industrialized countries [11].

At present, the development of transnational corporations is also seen through the
prism of new communication techniques and the evolution of the factors of production
in the liberalized international trade exchange [12, p.142]. The ability to use modern
communication techniques, determines the competitive advantage because due to quick
and reliable information one is able to make effective economic business decisions, among
other about the location of economic activity, its scope and size. The second element
that determines the development and high competitiveness of corporation is their care
for the intellectual capital. We agree with W. Szymanski [13, p.32], who claims that the
combination of advanced knowledge with the abundant factors of production allows to
expand such scale of production which creates the opportunity for further development,
funding and implementation of technical progress.

Important for the current rapid expansion of transnational and multinational
corporations may be the desire of national governments and certain international
organizations, to take control over global activities. Previous attempts to implement
the International Code of Conduct for multinational enterprises, and effective control
of internal trade, did not bring any results. However, many fields of the corporation’s
activity continues to operate outside the control of national governments and the situation
in this regard so far, has not been improved [14, p.98].

Another sector are entities with foreign capital. According to surveys of the Central
Statistical Office, the population of these entities amounted to 26 128 units in 2013. In the
same year, 1 489 entities with foreign capital were established compared to 1 712 of such
entities in 2012. Among the entities set up in 2013 there were 1 214 new units, so called
“Green field investors”. The highest number of new entities was observed in activities
related to culture, entertainment and recreation — 9.0%, in mining and extractive industry
- 8.5%, in production and supply of electricity, gas and water — 8.2%. Foreign capital
in entities which its value exceeded 1 million USD constitute 96.8% of total foreign
capital in Poland. The highest share of foreign capital of these entities was recorded
in enterprises operating in the field of manufacturing & trade (36.3%), and the repair
of motor vehicles (21.1%). Generally, foreign capital allocated in Poland at the end of
2013 came from 125 countries. From the European Union countries 89.5% of the foreign
capital came, and from OECD countries 94.3%. Countries that allocated capital in Poland
in the greatest extent include: the Netherlands (17.1% of total foreign capital), France
(16.6%), Germany (16.4%). At the end of 2013, entities with foreign capital employed
1 628.5 thousand people, 3.6% more in comparison with 2012. Most people worked in
entities engaged in the processing industry - 46.3% of the total number of people working
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in entities with foreign capital- and in trade and repair of motor vehicles - 23.9%. Almost
70% of the total number of employed in companies with foreign capital were employed in
entities established in four voivodeships: Mazowieckie (33.7%), Wielkopolskie (14.3%),
Slaskie (11.1%) and Dolnoslaskie (9.5% ).

Since the introduction of the free market in Poland and the international opening
of the Polish economy that followed the collapse of communism, Poland has made a
tremendous progress towards global economic integration.

The 27th place of Poland in Globalisation Index 2012 — ranking of most globalized
world economies prepared each year by Ernst & Young - is the confirmation of this
progress. Poland precedes in the ranking, among other countries, Italy (which is at 30th
place), South Korea (33rd), Japan (43rd), but also the BRIC countries - Brazil (45th),
Russia (48th), India (54th) and China (44th ). Compared with the previous edition of the
Globalisation Index 2011, Poland has improved its overall score by 0.06 points to 4.23
points, which was enough to defend its position in the ranking. In the first edition of the
ranking of Ernst & Young in 1995, Poland was at the 40th place, while the highest, 25th
position in the Index, Poland has achieved in 2012.

Globalisation Index allows to identify areas that are the strengths of Poland
compared to other countries of the world, as well as sides that should be improved.
The report shows that in the category of openness to trade, Poland comes out best. The
weakest side of Poland is rated in terms of technology and knowledge. Small investments
in research and development and related to it low level of trade exchange shows a
direction in which Polish economy and enterprises should evolve. According to the
report, another possible direction of development is to increase export, both by entering
new markets and expanding the range of exported goods. Another challenge for the
Poland is to increase, in the context of increasing globalisation, competitive advantage in
Central and Eastern Europe as an attractive country for foreign investment. An activity
that certainly would contribute to the increase of the inflow of foreign direct investments
to Poland is an extension of operation of special economic zones that offer investors
preferential conditions, that cover, among other things, tax credits. In the light of current
legal regulations, these zones would cease to operate in 2020 what is, unfortunately, not
an optimistic sign in a long-term perspective.

Investment attractiveness may be a subjective term, but the inflow of investments
is hard data. These data show that in 2012, Poland has attracted significantly less foreign
investment than a year earlier. According to preliminary data of the National Bank of
Poland, the inflow of foreign direct investment to Poland last year amounted to 2.9
millions of Euros, while in 2011 reached 13.6 millions of Euros. These data seem to be
confirmed by the estimated calculations presented at the United Nations Conference on
Trade and Development (UNCTAD), which show that in 2012 inflow of FDI of amounted
to 4.1 millions of USD and a year earlier to 18.9 millions of dollars.
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In the most recent ranking of Global Free Zones of the Year 2014, developed by
“fDi Magazine” of “Financial Times” group, four Special Economic Zones were given
a recommendation: Lodzka, Katowicka, Pomorska and Walbrzyska. It indicates that
Poland is in the top three most attractive Economical Zones in Europe. A great role in
the attractiveness of polish Special Economic Zones play tax exemptions. According
to information provided by the Ministry of Finances, the income of companies and
partnerships which manage the Economic Zones that are exempted from tax in a period
of the last 15 years have exceeded 14,6 milliards of zlotys. The total national aid granted
to entrepreneurs who conduct their activity in the zones amounted to next 14,4 milliards
of zlotys. This was the main reason, among other things, of attracting the capital from

Germany, USA, Holland, Japan and Italy to Poland.

Leading investors in Special Economic Zones [15, , p.54]

Table 2.
Zone Entrepreneur Type of business Capital country
of origin
Katowicka General Motors Automotive industry (car USA
Manufacturing Poland manufacture)
NGK Ceramics Polska Automotive industry Japan
(ceramic filters for diesel
engines)
Fiat Powertrain Italy
Technologies Polska Automotive industry
(engines)
Walbrzyska Toyota Motor Automotive industry Japan
Manufacturing Poland (gearshifts)
MondelezPolska Production | Food industry Holland
Toyota Motor Industries Automotive industry (diesel Japan
Poland engines)
Legnicka Volkswagen Motor Polska Automotive industry Holland
(engines)
Sitech Automotive industry (car Holland
seats)
Warminsko- Mazurska Michelin Polska Tyre manufacture Switzerland
Tarnobrzeska LG Display Poland LCD panels manufacture South Korea
Lodzka Gillette Poland International | Electric shavers manufacture Holland
WatbrzyskaiKostrzynisko- | Volkswagen Poznan Automotive industry (car Germany
Stubicka manufacture)
WatbrzyskaiKatowicka Electrolux Poland Household equipment Sweden
Pomorska Mondi Swiecie Paper industry Holland
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A major role in the attractiveness of Polish Economical Zones play tax exemptions.
According to information provided by the Ministry of Finances, the income of companies
and partnerships which manage the Economic Zones that are exempted from tax in a
period of the last 15 years have exceeded 14,6 milliards of zlotys. The total national aid
granted to entrepreneurs who conduct their activity in the zones amounted to next 14,4
milliards of zlotys. This was the main reason, among other things, of attracting the capital
from Germany, USA, Holland, Japan and Italy to Poland as was presented in the table
above [16, p.92]. According to a report of the Ministry of Economy each year in Special
Economic Zones the automotive industry plays the leading role, next modern business
services and research and development centres.

Conclusion

The size of the global FDI are growing much more rapidly than world trade or
production, which in turn causes a rapid increase in the role of FDI as a “binding agent”
of global economy. With increasing globalisation, FDI are increasingly used to minimize
the possible adverse effects of globalisation and enhance its positive effects. Over the
course of liberalization of restrictions on FDI it is important not to cause a situation where
national regulations and restrictions could be replaced by a restrictions put forward by
private companies. Those countries that fail to attract foreign investors and use them as
a catalyst in the process of modernization of the domestic industry, are at greater risk of
being on the verge of globalisation of the world economy.

The basic accusation against special economic zones is an interference with free
competition between companies operating in the zone and outside it. A question should
be answered whether the development of only particular areas of the zones would attract
investments to the same extent as it attracts today. A decision about an investment is
conditioned by benefits from running a particular business activity, among other things,
tax exemptions. The costs of conducting an economic activity in the zone are lower than
conducting it outside the zone. The limitations in granting public aid would definitely
be reflected in reducing the number of worksites in the region. A high percentage of
unemployment was minimalized by creating special economic zones. The lack of their
development would result in a smaller number of the employed and a decrease in the
present number of worksites. The characteristic feature of special economic zones in
Poland is the fact that the area of one zone may cover the area of a few voivodeships.
Each zone is a tool that is able to greatly improve the dynamics of the development of a
given region through creating new worksites or locating foreign capital. Moreover, they
are a chance to overcome the economic stagnation for many local communities.
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In this paper there are summarized results of the research on real estate cycles
conducted by foreign scientists. In Georgia the cyclical research is limited to formal
descriptive statistics and until now there was not conducted the econometric analysis of
the subject. The paper introduces the use of Hodric-Prescot Filter to assess the average
length of real estate cycles by filtering the Tbilisi real estate index time series. The results
of the research suggest that Tbilisi real estate market follows 2- 2.5 year cycle pattern.
The findings of the study will be useful for the real estate market prognosis, will help the
investors and portfolio manager companies in decision making regarding strategy, the type
of the real estate and the location. A greater understanding of real estate cycles can help the
policy makers in counter cyclical economic and social planning.

Keywords: Real Estate Market, Real Estate Economics, Real Estate Market Cycles,
Hodric-Prescot Filter.
JEL Codes: R30, R31, R33

112



JIMBMENIS RS 3096000, 2015, 4, g5. 113-120
ECONOMICS AND BUSINESS, 2015, 4, pp. 113-120

30605%306G0 < 9963d&0630 < &IM0%a0
MENEGMENT <~ MARCETING <~ TOURISM

63FIGM3ITVML LHIILIMEHOM 3MOBIGBNINL GHIFLNBIBNS
J3GM3433060L 30806 dI

80065380 @C96009

03569 x0535b0Fz0¢em0l bsbyermdols
omdogrolbols bsbgerdfogm #boggmblodgdol 3GmggbmGo

Lyohyeodo  gobbocmymos Logotaggemml  bogdudmedm  3egb-
Booemol Lo Ggommodooolb ob3gdhgoe 936m 30330600 858563g.
bosdb3m6®m 3(’0(586300@0[) bénqn)@ 630@030300[) 600)@360056030
obobosmgdobomgol godmygbgonemos: godéamdol 0bhgblogmool ocogd-
Lo, 306336-036806060b 0bcogqLo, sLggg 30&)@0660066030 3o$6mbob d9-
boagobgommoce godmygbgdnmmos gémdgem-cmmoacool 0brogdLo.
b03305dm bn@ﬂsaao: boademéd)m 300036800@0; 3036002)0[) 06(986-
bo3m2>ob 0bcogdLo; 305336-036305060[) 0bcogqLo; 86)‘368@-@000@0[5 0b-
Qadbo; bosdlﬁm@d)m 3(‘0035@)0@0[) 600@030800.

30&80080[) 06036b03m80b 05@3(][)0

©68> o ymgmmoldmdyggemo mogebyogsmme Logodtm oégoemolb dgorob-
b3gdo 93630330600 o Logdormggemml dmerel Botr8moggbl Lodotmggemmb
3gtro0 93mbmBogneo 306300069d0L dcogo6 MmEgbheL Lodyoemm o bob-
366@0330@006 336b33d003030. bodoém(;g@ma 30039000 obd)méoa@o 06333060
©° 9800 gobLoBmgEs g3gybol gobgemotrgdel dotomocon ggdhmegde. g3ém 3o3-
doérols, Hmgmey bmayemomdo gbhm-9bhmo yzgemedg hggoeo 308060 Joéoyemo
3™33060g80Lomgal, bodoémw@mao Bo&dmgdnemo 36)00@3:]300[}00030[) ao0blbo.
600300(4)00 bodoémm]@mb 3086 RY:| 30003680@0[) ooo3ol)3?>o, o 336)b3add)o33-
300 393c0g™do g3mbmBa3eo derolvmgal. gogooboemodmo Logotmggmmbs oo
9360 3033060L Logotgm-bogodtrm yoHmogbommdgde. gnéboemol Bobo bmdgeHdo
113



800030 0Mb0dY

oghmEoal doges godmdggybgonem Lohoodo [1] gooboemodgdyme ogbs godémdals
0bhgblogmadol 0bogdle. gb obogdlo go339memBocmoce odemgge dgbodemgdemm-

3ol 3330030[)0000 bogdb&néom BMGSSBoo@o 3(*)63(4)003@0 d30350b ob d339°6°'
0 33130L 808060: Xij- I 39460l gdbdmégyo j g3gyoboda; Xi I g9ybolb doremosbo

99u3mého; Mj j 39460b 8oremosbe 033méddo; dbmogemom 0d3médo. Tij=(Xij/Xi)/
(Mj/M) Bogdyemo 3oBggbgdgemo lij oy dghoo 1-8g, 85306 ongggbo Logodérm 3ot~
HbomGo 0gggbmgol gogoemgdem yo3ém 86033bgemmgobe Logodtrm 3séhbocm-
600, 30@6)3 gd39b obogol. ooy Bowgdnemo doBggbgdgemo Uémob O™, og3g-
6o bogdb3m60m 300@36300@0 0@333063600 md3860 o 083006600060 d33350b
dqbodemgdemmdgdels, bmem oy ol 1-8g bozemgdos, 35306 cgzqgbl gdludmédlb
593L g398myygbgdgemo 3mbgbizosemo. 93 398mbgggedo godmyygbgdgemo Logdudmes-
O™ 3mhgbzooemo 8060[}08@36330, 6)0080063 bbgomao - o 0dbgomeos mgzgbo gg-
meé(i)ob 308336363@0 é6Hmd ymagoemoym 1-0b hemo o 6o o6l 630@360@.
9360303306006 Jodotrmgdem  godmyygbgdgmmo LogoGmggemmb  Logdudmédm
3mhgbzoocmo (393mon vmbodbymo dgommemenmgoom) Bemgdel dobgrogeo by
603(\00336860: 2012 Bgemo - 400 3emb quméo; 2013 - 310 9demb quméo;
2014 - 285 3emb commoco. 336(\030330630 bogdb3m6®m 300@36300@0[} omgo-
Lgdob Bércoo (30emboboce 1303806900 g36rm 393306006 VMBS O Ymgemoldma-
339e0 oogolyazoemo Logedem o6goemolb 39ddbol 3gerobbdgdol ©3mgdgeogosl.
doybgeoogoce 930bo, oy30emgdgemos 260 dbmemmeo bogdemt‘)@m 3mhgbzoocmol
060 dogolgdyemo boBoemol Ggoemodgde, 96039 gJudmehel d339m60 Bés.
8360030330630 Sde(’oé@o '36@0 600806@(’0[& Q)boo-ao 8db3m6)(bob 335065‘363-
3ol 3060@3@360@. oboemado Bbb@smvgb, Hmd aébsba@o 36)(\0@3d800b boad-
L3mEhem 3mbgbzeocmal LEymo Ggommodogos; 30 396 gooByzghl Lodstmgg-
0™l 606039 ogmd Logogerm gpoEodoL 3Bmdemgdol. 93 3Bmdemgdol gosby-
39(hob doGomoce gdoce doBbgyemo 1bed 0gdbgl sboemo Logdudmetm 3Gmerndizool
3946o. oy30emgdgemod gogosboemodmom Lodotmggemml godtmdals 0bgblogmds
936 30330650L B9360 mommgnemo g3g9ybol 308060. 9daldargal syoemgdgemos
30639cm 60330 gbobmo Lodobmggammb gdudméehol goboBoemgds g36am 30330~
60l 69360 LobgemdBoogmgdol Bobgeogoo (ob. ;3bocmo 1,2).

3b&ocmgdol 8mbo3g8gd0l LoogydggemBg Bmbeos godermdol 0bihgblogmdols
0bcoggLob QQOS&)&JOH{)BQ 336003033060[) 633(4)0 9394bg00Locmgals, 603 393009300
(bocos cmydLgddyerge st goboboemgds):

1. 63@806{]000 — 30; 2. o¢yocmoo — 1.2; 3. 3[&3063000 — 1,05; 4. 33630600
-0,3; 5. 63@600 - 0,42; 6. wohge — 5; 7. 3(\0@06@00 - 0,37; 8. booséoﬁaamo
- 0,29; 9. 608(4)00. Lodgogem — 0,27;

10. ngsmo -0,63; 11. bobg(ﬁdﬁgmo -1,7; 12.[)@003033000 -1;13. 300@00-
53000 -0,21; 14. cooyzoo 3,75; 15.03[5@600 -0,11; 16.6380[;-\{]0)0 -0,25; 17. sb(bm-
63000 - 0,8; 18. 30’)6)0360@00 - 0,15; 19. @0600 -0,08; 20. Usaésmo -0,06; 21.

114



bogo®m89emmb boggdbdmam 3magbzoscmol Ggoemodosoo g9atmzogdotol 38068y

115

cmnv..n
0 0| -2e0qPte® | Zzoo0'0 659'0 | 9wCgof | £00'0 1¥0'8 c0b@edd 10'0 69L°LE | cod-goddewp
0w 0w
10000 €500 oQddeg | £000°0 1220 | B9k | $00'0 16001 | -Ogeoddeog L0'0 ¥91°'1€ ebQodd
QU 0w
10000 G510 | -9°®wo | $000'0 €G0°L | ©09e® | $00°0 861 1L | -BfeBdq 10'0 GL9'LY <02l
Q0oe? 0w
10000 16L'0 | co®Pebuq | 90000 9181 -ne@nmm 5000 zsL'el | -Ogpwloeq | 2Z00 Zr1'69 cogeguy(e
0! m
1000°0 19z'0 | 0wBaC8e | g000‘0 los'z | -«®6 | 000 SoL'vL 0wlqly | 200 y1€'0. 0wlBgepnl
0w wCgeq
20000 1€5'0 | 0nwwgobf 1000 v6z'y | Googlew | 100 129'%2 ‘wwbe? | g0'0 €61'98 coceQo
OC@C CSD@ CSD@
20000 96G'0 | c0gbbuwddq 1000 9e8'y -a6e | 100 2889z | -9ewfeq | 90'0 | 000'¥9L -o2dle
nUn.._
ol HOIRIATY g ol
00l | 68171982 | ©Pwweqpt 00L | 68171982 -PC | 001 | 6811982 | ©Quwweqfl 00L | 6811982 | ©QuwweqfC
% .ﬁyoo:&o % .Ayccama % .aUccgmo % .AUS,.%Q
102 7102 102 102

[2] | ooDowyqf)

(0wedDW® ofewe) 0peGgRGEL wWEBY uwopBefwwll VPwweqhl quwab8wwefeq



800030 0Mb0dY

03053000 — 0,05; 22. b@m33600 -0,1; 23. 3303600[)0 - 0,5; 24. 333@3000 - 0,01;
25. bmé)god)oo -0,1; 26. o6emobeoos — 0,03; 27. 30@60 - 0,25.

083mEhol goboBoemgdo g3eam3933060L d394bgdol obgrogoe (s0rsbo mEns60)

gb&ocwo 2. [3]
2014 2014
3Ly % 3Ly %
083 m6 o | 18,740071,180 100 033 m6 o | 18,740071,180 100
Bbemogemom dberogemom
Iemgotrgoo 34,740,042 0,002 ogLhE00 172,447,474 0,009
otyoemoo 471,659,530 0,025 67806900 77,889,071 0,004
qL3s6go0 350,977,773 0,019 9bhebgeo 20,126,289 0,001
39635605 1,223836,593 0,065 3er(hygoemod 78,132,909 0,004
dgmgoo 452,772,541 0,024 3600 99,027,581 0,005
ohgo 35,217,367 0,002 163Ggo0 103,201,332 0,005
3o oboos 508,438,214 | 0,027 | qgobgomo 76,566,933 0,004
boogerobgq00 659872076 0,035 Lemmggboo 30,049,306 0,002
39960.bodgozem | 694,823,238 0,037 33036mbo 6,812,795 0,0004
Bgbgon 152,004,089 0,008 339009000 162,451,789 0,008
bodgédbgaro 62,180,636 0,003 bmrgotoo 22,906,873 0,001
bemmgoggoo 77,596,012 0,004 065¢m0beond 71,049,043 0,003
3menmbgoo 216,687,292 0,012 oo 8,445,209 0,0004
ohgoo 16,798,359 0,0008 ydugddyége | - |

30$6)C‘060b 06686[}03(‘060[’ os@gdbob 3050@3000: 63@606)80}0, 000@00, 8[.)-

3063000, @oh3o, bobgédﬁgmo, o300 goéBmoq»agGgG bodoém(;g@mbom(;ob 33-

603363@0’)3068[’ bosoiﬁm 306)¢60(‘06)36b b@m3o33mm06 80306)0}3600} 80@683'

00 gqbdméolb vg339¢h7c0 3603369cmmds, bemmm oboehgb 3946380 (20

943 ol grmggotrmgbgds (305338-038305050[) 05((\)3111)0)

38e0930b 3930093 90389 goboboemgds dbmemmeo ol Jggybgde, Gmdcngomo-
GoB 30:%6)0060[} 06036b03m60b OGQSdbo 1-83 Song'abno ©° 03q>360q> bosdemé@m

3mhgbosemo bozemgdoce >60lb 630@08363@0. 030Lomgol, 6Hmd 60306330000‘)

116




bogo®m89emmb boggdbdmam 3magbzoscmol Ggoemodosoo g9atmzogdotol 38068y

%2000
%0-0 %9°9-82€°0 %0-0 %0-0 %0-0 -1L000°0 %0-0 %0-0 %0-0 %E0-610°0 «Qdog
%L'OL
%20°0-820°0 | -612°299'6L %L2'0-168°0 %L00°0-10°0 %800°0-110°0 %0-€£00000°0 %0-100000°0 %0-€£00000°0 %0-0 %¥0°0-6¥0°0 coRdgedDYo
%L°0-L510°0 %S'E-68Y'0 | %EL'0-8LO'0 %L'0-51L0°0 %9'L-€22°0 %L°0-9L00'0 | %9L0‘0-2000°0 %0-0 %0-2000°0 %9'0-880°0 coQebeeoq
%6'E
%Z0°0-5¥0°0 -0G8'2SE'9 | %GE0-185'0 %E00°08900°0 %90°0-ZL 10 %20°0-LE0'0 %L00°0-ZL0°0 %0-0 %60°0-65 10 %E-680'826'V 0B
%0-0 %S Llogzsro BY°1-920°0 |  %L00'0-E000°0 %0-0 %10'0200°0 %100'0€g000 %0-0 %0-0 %2’ L-220°0 0quaeygolt
%90°0 %b'6 900°0 %S0°0
-200000°0 -bYL'€L8'T -7L00000°0 | %90°0-200000°0 %0-£00000°0 -210000°0 %0-100000°0 %0-0 %L°0-€v0'0 %S'8-225°0L9°C c0gBeodng
%¥'0-LE0'0 %1L-GE8'0 %2'0-971'0 %0-2E0°0 %0-200°0 %E0°0-G120°0 %0-200000'0 %0-0 %¥'0-G82°0 %Z-£96'85Y°L ocbgolo
%E'S
%60°0-1 110 -Z6Y'0LL'E | %600°0-L0°0 %0-200000°0 %¥1'0-8591L°0 80'0-G60°0 |  %200°'0-1L620'0 %0-0 %0-2000'0 |  %8.'6-052'266°0L 0eolerBqlt
%6'Z
%90°0-890°0 -620'822°S %L'0-27L0 %100'0-9L0°0 %E0'0-v0'0 %S 1°0-691°0 %0=1000000 | %0-L0000000°0 %0-200000°0 %9'0-859°0 c0ged
%9'L
%6'0-709°0 -G62'S00°L |  %80°0-950°0 %E0°0-120°0 %1'0-690°0 %S°1L-896°0 %2 0-L50L°0 %9'0-S0EV'0 %100°0-G80°0 Y%b-LEG'629°C c0aDePlPcyeog
%L0°0-ZL0°0 %E'0-590'0 %1-2061°0 %100'0-200°0 %600°0-200°0 %1°0-020°0 %20°0-v00'0 %0-0 %2'0-2£0°0 %Z-€9E°0 00bge@al
%80°0 %S'L %100'0
-6950°0 -6£5'890°L | %0-¥00000°0 -800000°0 %S'0-L6LE°0 %E0°0-€20'0 %1°0-620'0 %L0°0-L¥0'0 %80°0-650'0 %L'S-800'VL6'E 0wbgoglcy
%S'E
%1'0-L821°0 -68.'6.8'G | %S0'0-00L°0 | %L00'0-26L0°0 %100'0-620°0 %1°0-LE6L'0 %20°0-62£0°0 %0-0 %0-500°0 %E'E-9VG'GZI'S c05Pqge
%S'L %860°0
%Z'0-L0G°0 -L08°LLL'E -012°0 %600'0-6L0°0 %bZ 0-€€5°0 %b000-0L0°0 | %600°0-26L0°0 %20°0-150°0 %1°0-6v2°0 %0'€-999' VSS9 owlgeoddeog
%910 %0°L %5000
-8682°0 -£0£'v68'L -860°0 %10°0-6520°0 %80°0-22¥ 10 %20°0-¥Z¥0°0 %L0°0-G¥€0°0 %0-0 %80°0-GYL0 | %Z0L-G8L'L9LLL 0olqly
%5000 %9t %9°L %1000 %1000 %10
-Z6£062°0 |  -V29'6ZV'ET -v22'2se's -806090°0 -8651.20°0 -8G2VS2°0 | %10°0-29€290°0 %0-2000000°0 | %Z0°0-L6EL6€'0 | %Z'8 -Lz0's9e‘zy | wbgeq wywle?
%60°0 %Gy %8°0 %8'L
-928855°0 |  -¥8E'GZL'ST -LL1'829'Y | %9L'0-G9vPLE'0 | %¥0'0-9.5952°0 -G82'292°0L | %¥0'0-19¥LET0 %0-L000°0 | %S0°0-E6GSLE0 %E'E-959'Z61 61 0w(2gegtoeq
%L'T %GL°0 %S0°0
%0-ZvL290°0 | -8v¥'G98'GL -0v£698°0 %0-8LEQ'D | %E'0-¥LL'ZSS L -bZYLOE'0 | %90°0-ZLSLYE'D %0-2206EL'0 | %Z'0-8v6'25L°L %6'0-E06' Y9V v codgeddwe
%20°0 %9 9000 %9000
-009%0L°0 | -0/8'SYE‘0E -851¥82°0 -Z9LY8Z'0 | %Z'0-Z8YEVLL %E0'0-L69L0 | %6'0-8YL'88L'Y %0-8000°0 | %W L‘0-ZvE'S0L %V'9-869'882°0€ coPale
%G00 %b'e %10 § %80°0
-£6.°618 | - '66V'G6S‘LS 0'6VE€'959°L | %.00°0-929°ZLL 50°0-096'€1L8 -0ELL'60E'L |  %E0'0-8LG'LES |  %Z00'0-8LL'VZ %20°0-0'601 %9°'0L-2'050°094 cogegwle
%T'2-L'E9 %2'€-1'26 %E'E-2'G6 %81 LEL %8'v-9'LEL %E ‘91081 %b'9-b'E8L %L'8-0'8VC %01-8'G8Z %8L-8'LLG wdDBEogefen
vizL v00€ 8022 L0zg zole v0ze 2080 €092 20z £0.8

[€] € owowqf)

cmewsm‘dﬂﬁ wacgsm Cnyc& CgﬁOWﬁsswm 09 Acmmww.uaysnwu :OSOV cwﬁgwﬂw_um"mbm Cwﬁeﬁgsawﬁ-

117



800030 0Mb0dY

LoggLdméhm 3mbgbzeocmol 393cgmdo vag0Lgdal dotomowoe dodobomnemgdy-
30, o730egdgmoed 398cogmdo 33emggol Bogobgd. 3ofggem Gogdo nboo go-
0boemoBogl gdL3mErtel gémggotmgbgde. gdudmEdol gbhmggetmgbgdal ob-
©9gLol (306396-036g060b0) dobgrogoon Mbd goboloBdmgéml o3 dggybgdols coo
bogotronggemmb ggudméol 80doémgde.  306396-0362g0bobals 0bogdlo Bmgocoo
boboor olg BoaBgérgds: S=Eimin([Xia/EXia],[Xib/EXib]), bocoo Xia 6568mocoggbl
1360‘)Q3d800b 3db3mé)00b Boemb ad33860b bo{]é}mm 3db3mé¢3o, boemem Xib
0g0gg 3oB39693gcmod 33«)68 J39y6olomgol. 0bogdLol 0&Lod ob, GmI, oy 9399
690l gdbgdom gémo o 0gogg Logdudmépm Lobogmbemem $anagdel Bocmgde
bosémm 8db3m6®30, 35306 domo 8db3m600 3600830(4)0030500 o 3030 odssbo
1-0b 56 100-0b (o7 gormoc 3Gmgbhyme godmbsobymmgdom) hmemo, oy domo
Loggudméhm Lobogmbemm $ana3gdel Boemgdo odbgde 30blbgogqdgyeme, 853d0b
domo $030 0gbgdo 0-006 Bosbemmgdyemo. bs gogomgomolibobmar ol a3oddhas,
GHmd oq:gbn@oo 3bm@mq> 10 bobodeQ)m 339930 6)0033@000 bog&:mm 3030
bodoém&g@mb doremoob 3db3m§>¢30 d9000896L 62,9%-U. 5gqco0b 808008@0606)8,
309900l covmgemobob, 3odb030@360@ dgbodemem Loocg dgodemgos oymb 0,629
96 62,9 (02 goremoo 36m(396hgd30), Go3 Bggb 393mbgggode 8056036gdL gdu3med-
oL b geoggetmgbgdody.

9gu3mEHel  gbmggetmgbgds  gbodemgdemmdsl  ademgge  mogolnegsemo
394630l 306039830 mbeogh 898gmBo g3mbmBaznto 0bhgatopos L3gizoe-
0035300L 506333. 5bodbyemo Lgz0oemoBo300 30, mogol 8bog, oydxmdgLgel
930bm380 3960 3ogmBoergmdsl.

0bogglol  vmgemobomgol sBhgemo ogbs Logoeoggemmb  gdbdméel
50333050 10 bobodmsqnm 339930, bodmsqmb 3063«)503363@0 bob@saob 4-603bo
Q@)Gg%g, 2014 63@[}. Sb bobodms@m 383033600: 8703;7202;2603;0802;2204;31
02;2201;2208;3004;7214. (ob. sbéocmo 3).

o6Lgdnmmo 0bogmE8o300L LoagndggemBg oghmEolb dogeh goobgzotedgdymmo
0gbs 306 396-0369060bol 0bogdlo g3erm 3033060l Bggéo 20 dggybolioogal (ol
93946900, 6)(\03@360‘)0603 bodoém:;s@mb 3036)0060[) 06035b03m60b obcogdLo 1-3g
bo3emgdo oym), domgdyemos dgdgge dggageo:

bodoém:m@m: 1. 636)80500 —14.139; 2. 63@800 - 11.102; 3. 3coemoboos
-4,36; 4. bo%é)osagmo —9,28:; 5. 8036)00005363@0 Lo8gegem — 13,23; 6. Bgbgoo
- 11,61; 7. 3coemmbgmo — 5,18; 8. ogbhtros — 6,79; 9. é&ydobgmo — 8.07; 10.
de)msaooo - 3,7; 11. 3(’06@360@00- 9.0; 12. obos — 3,8; 13. oéremobroos — 4;
14. 30@00 - 3,5; 15. 35863000-13,3; 16. 03053000 - 4.17; 17. b@mS{]Goo - 12;
18. 330360’)[50 - 6; 19. 333@80')0 - 6,75; 20. bm6)3o®oo - 6. 6)0060063 dmbo-
mEbgmo ogm, gdL3mehel gémggotmagbgds doemosh odomod o yggemedy
3‘)6’6 333005333030 ob *3000@@380 14.139-L. Bboqmo, 6md obgooo 30533636@3-
30l 306589830 gqLdmErol germggotmybgdadg coaydbgdymo 3ocsiglmdgdal

30@5330 6)003@0 odsgbo.
118



bogo®m89emmb boggdbdmam 3magbzoscmol Ggoemodosoo g9atmzogdotol 38068y

dogoogmdtogo g04tmdo (65333@-@(\00@0[} nﬁ@adbn)

33e930L 398c0gm3 gho33g, 305336-036)305060[) 0bogqLob dobgrogoo, Lodo
yggemodg domommo 3oBgqgbgdemoal 8dmbg dggyoboboomgol (39685605, gogermasby-
3o Lodgam, 1bgergmo) 808063gBmbomoce ogbs 8oBbgyemo Jogootgmdtago
394630l Jmbo3gdgdol dgazoligdo. 3 8oBboor s&Bgnem 0dbs g3EndgEm-cmocool
0bcogqLo, 6)«)83@03 omBgeb 30&)@06)3(‘036)030 3o$t¢>m2>ob ombgl. 60’)6«)6)8 69-
Lo, ob 0@536[& d99cegmdo 3mm3geotgdol dgbodmmgdmmmdsl bsdo dodsémnemg-
dom: o) germo > 0839 GHomMEgbmdalby o a3olol 8dmby 3Emngi3ool gozgeme;
3) goblbgoggdyemo botalbolo oo ogoliol 3Gmeydi3ool gogems (3mE0dmbhscoy-
60 0bhgaeo300); g) 9ém0obo Jobmegdel o430l ggmEdotagds (396hH0zocmy&o
0503860300). osQadbo 03(50')(4)0[) 3036) @00580603363@00 60080063:

GLi=1-[(Xia-Mib)/(Xia+Mib)], bocooy Xia — 36meoydi3ool gdbdméyos a dggy-
bocoob b g39y4obodo, ib - 3c4>mq>3deoob 033«)6@0 a gggybocosb b gzgyobodo.

Gngmb3 3mboemmebgemo oym 36mdgem-cmmocol 0bogdLds cosoobhyeo
ol, 6)08 6060@006(4)03 >dmBbeod 305336-036)305060[) 0bogqLob dobgcogoon. 336)-
dooe doemeob odommed B0gootgmd®nge 30¢6mdal Bmzmemmds. obogdlo Bggb
dogr goobgotrndgdnmo odbs LodoGmggammlb 10 Bodygeb Logdudméhm 33158y
(03539 $319939%8, 6)m8@360bm3ob03 dmbod 306 336)-035)305050[) 0bcogqLol goob-
39603930 gm0l oge) o dogomger 398cga0 doBggbgdemgdo (ob. sbéocmo 4).

66360@'@0’)0@0[} Os@adbol} SOBSQSOU) bodoémsaqm’)b 3060@\)6)8(")66)030 30&6(‘)6\)
396085605L00b, gogem0sbgdyeme Lodgaambs o Nbgegmmob

gbéocmo 4
836)30500 3036)00. Lodgegem ’358(4)0000
8703 0.003 0.001 0.0
7202 0.0 0.0 0.0
7214 0.0 0.0 0.0
2603 0.0 0.0 0,0
0802 0,03 0.0 0,0
2201 0.49 0.0 0.0
2204 0,007 017 0.0
2208 0,01 0,001 0.0
3004 0.0 0,0008 0,0
3102 0.0 0.0 0.0

80060888860[5 oboemodol b°°3{]d38@88 Bboqmo, 6Hmd dbememmce 86)0’: bo-
Logmbemm 33no3de (2201) oo gbor Jggyobolorsb (3gé8sbaol oggrogéoioyemo
69L3ndemo30) 96LgdMOL 3063391 BogoEotgmdtngo godemds o ©3gboc
3qbodemgdgemes 398cgmBo 3mm3g&ntrgds 93 JaBotronemgde.

33@3303 @00@0[}@360, 6Hmd 336003033060[) 60806)83 bod06m33@mb bo-

3db3m(¢>®m 300@36800@0[5 3odb030@360@ 630@030800b0m30b .)380@363@00
119



800030 0Mb0dY

LéEymooce sbemgdyéo docgmdgda. v6Lgdnmo LogdLdmedm 3Gmepydizeo 396 18-
6‘3633@3(’0@[& o3 3(’0(586300@0[) 630@030300[&. 0300003 35@0 Qoﬁdoév@ab obo-
o bogdldméhm 36meygseol 89986s. goblosymrgdom ynéowmmgds ybod 8o-
99i39L 03 Lobogmbemm 33nezgel, 6)0033@000 03300(4)(!)06360 33600303306)0[) 533(4)
939469830 bgde oo Imgyemmdonm 960 ggem3ogdatkol Bggto d39ybgdocosh.
3oéggem ©0gdo ogi39bho 1bd googomgl Lodmgbggemm 3Gmeydi30odg o ©3
doBotronemgde dgbodmmgdgem Jogootgmdtog 3mm3gentgdedy. 3tmdemgds
1bcoo 300&306@3[) 30033@3{1[)36)0 doogmdol LoogndggemBy, 386’&0@’ >b0dby-
o bobogmbemm $ayaqgdel 86063mgdmmgol o gJudmehomergdl ybros 8ogzge
396Lo yégdnmo Logoobobom 3Ggmgégbizogdo, o3 Lodyoemgdol dmagigdL
3ogLodoemyoce vg0030Lbmem ggerm 3933060L 308G0L dgbodmmgdemmdgoo.

Qo@aﬁo@nﬁo:

1. 3. ®@omobady, bogdem&:Om 3mhgbocemo o 3mb3négbhnemo UBoéoOgbmbo, ﬂnéﬁ.
#930bm803o 0o d0Bbgle” 3, 2015.

2. bagotorggemmb bysgobhogol gémgbnemo Lodbobyée hitp://www.geostat.
ge/?action=page&p_id=133&lang=geo

3. 3036(«)60[} LogeorodmEralien GgG@éo

Realization of the Georgian Export Potential on the EU Market

G. Gaganidze

Professor, Iv. Javakhishvili Thilisi State University
E-mail:giorgi.gaganidze@tsu.ge

In the article the author presents the research of the realization of export potential on
the EU market. In order to research the quantitative measures the author explores the Trade
Intensification Index, the Finger-Kreinin Index is used to review the export similarities, as
well as the Grubel-Lloyd Index to measure the Intra Industry Trade.

Key words: export potential, Trade Intensification Index, Finger-Kreinin Index, Grubel-
Lloyd Index, realization of export potential.
JEL Codes: F10, F40, P45

120



IIMEMANIS RS 30%6300, 2015, 4, 33. 121-133
ECONOMICS AND BUSINESS, 2015, 4, pp. 121-133

63336063IM I603IGLOOGION — 33650)DIdNLO ©d 3IB6NIGIGNL IBIFONS60
3M@060300 I8608363LM3363L0 H3IML0

06980 8086009

930608030 535009007960 OMFHMGO
03569 x0535b0Fz0em0l bsbgermdols
omdogrolbol bsbgerdfonm mboggGlodgdob
sbmgoGgdryero 36:m39bm6Go

ineza.gagnidze@tsu.ge

6036330 60050@0336*3@00 3[)0003@00)30 @anbom3ob 350386-
bodmosbob 333@033 soggdd)ooso 800@3@0[5 - boaaf;oéagm 350336[)003—
(i)ob ogméaoégbob ©d 606300006)360[) o30d0m(4>860 anmnéo boangoa-
GHm @oOaéodmt‘mb 8030')50@30[5 boo33638@38. 8[)0‘)03@000 33(\060030-
3360 03(’06330[) 8@0050@‘360 30063'36)36@)35060050060[& 2008-2015 66.
068060336%3 @036)@6002)000 3003383@00 bodoézm:;g@mb 306000@350[)0
©o 33860368&)[5 bob@aaob 33030[)3?)0. 333000)0308363@0;) 60500)@&60[)0
©d 8335036360[& 606300006360[}0@30 bob@sanéo amQamac, 603 8330-
(4)360 bodoﬁm33@mb 63800063630, 336600@ b03353-303obgm30 boag-
60(4)3800 360336[}003@0[} Boamso@obsbob Ongb. @obobnmgbt]@oo Lo-
8860638m ‘360336[)0@3@360[) 3603358@(’03060 60’)@0 0Q80Q>0066030
33006003030[5 606300006)36030.

b03306dm bn@sga'&o: 605000@32)0, 3336036)860, boagsoéasm *360336-
bo@g@o, boal;bg-so:gobgmob 360336)[)068@0, boagnéso@m 3336063360.

bodoém33@m30 Lodod6m 33m5m803ob Q08330Q6360bm06 36)0‘)0@ 9603-
3b9emmgobo 6)3030')(4)3860 806bm6303@@o y3gemo 30306)003@3?)000, do0n Jm-
60l gobooemgdolbo o 8936096930l §6030bgmmb Eodbemmggdal 3mbomss.

33@830Q 12 b03336036m33@330m0 on@o@UOo 3333600@0 0g. 303050330@01}
121



06980 83086009

Lobgemmdolb mdacmoliol LobgemBBoogm 1beggélohghl, 7 — acmosl LobgemdBoaggm
‘360336[)0@)3(51), 14 — bod06m33@mb 066)06)3@ ‘360336[)0@3(51), 12 — bodo@-
msgqacob C)adsosné 360336b0086b, 2 — odoemobol bobOQ)asocgm boaaQoBosm
360336b0¢3(|)b, 2 — 3530l Imoo 63[}00033@0[) bobgemdBoggem 350336&)030[). 4
oEb@o@n@o @oéﬁo bodoém:;g@mb 306000@360[)0 o 8336086’36(’[’ boaosobd)é)mb
bobd)8803o b08336036)m-33@830m0 osb(bo@:]d)ob b@)dmbom. Llbo3 bodo@m:;sqx‘ob
3g(360g6rgdomd gemgbremo 930009300 o LLo3 Logotamggemml bemogemol 3gyéby-
™0l 8936096598500 30009800 Lorggdmmmdgh 93thmbmBaol ya3emgdec o LEy-
0o 030boblogdosh Lobgem8Boogmb dogés [1].

Bggbo 98G00m, Logotmggemmdo Logobdobomemgdemm o Lodgzbogérm bogg-
mgdol geo Logzgdo gogémnobgdel dizcogemmds 8gdbognéoe o gédgemge-
ovbo bgegol oéoébabmbob 3060063630 dmbeod. ©®badbymol godm, 86)030@0
3300930000 oSb@o@nOo ,,30030660" 5030’00036000'3@ 606036)3630 o obobo bérs-
0@ 396 93emgbgb mo30L 3mbgbzeoemb.

Bo68meoggbocmo 6536m3ol 8080bos Loyzgoglem ybmyeo 3Godhozel gos-
bmdol Loogydggamdy, goboomemgdolo coo 8386036960b 36)00 bo368330 99399hoobo
3996000bg80L dg0g08gds Lodgbo&dgm 3boggelLoghghgdol 3gddbocs LodoGogy-
Q)oob 6380(’050630, obo@Bobob 360336[&003@0[) 3080@00033.

L,bbo3 UBOQQ)SBO boaosaosom@gb@m Qo(;gbsbn@{]?)abob boaausoaém-
330093000 d69Lgonmgogo0l LodmBogemm Logdosbmaol (Lodmgdgom 3933900l)
33[}0535” /bodoém:gg@mb aosom@gbobo ©o 33850863&)[) 3060[}@60[) 2014 Bemob
4 306)00[} N218 bédosgbom, bodoém33@mb 605000@3?)0[)0 o 88860363601.5 bo-
30bobhrmborob 3g993bocmo Lodgbogtrm Loddmb Logdoobmdol Loygerme o do-
€000 93m(306000 gobobodmgeo LodoGmggmmmb gobomemgdabs o 3936096930l
LoBobobhErmbagol  3mblnemdopoel gobggs Lodgbogerm-33emggomo  oBgLYdY-
90930l LodmBogemm bogdosbmdal (Lodmgdgom g93dgoel) dgozoligdol, covaze-
606Lgdol megbmdol goblsdmgeols o oegeboblgdel 3gdoboddgdal cosbggBol
Lo 30mbgodo. com31dgbido smbodbyemos: ,doybgroogoce 0dobo, &HmI bo3386036m-
33093000 0bbhodnhgdol oo boboemo mgolomgal o3ybgizomboérgdl nboggé-
boOaOsbob %06)8@3630, Q)Q{]b oébgbnqm onOooUBogéo 8(*)630')60[) 800@3@0
> 9g36ogergdol dobgammoetrgdgemo Lo 396mbargdcmm Bséhm LEymor ggé
186639cmymazl y8omemglo LogbBobocmmmgdemm oBglgdnmgdgdols o Lodg;-
5030’000-33@330000 osbd)odmd)sbob 3033d0006 060386")30‘)[" onOo@nOgbob 300686-
(30oemo o6 o6l bogacﬁmlmQ 60300885363@0 b0350336b0630m aosom@{]?)ob
Bémeglﬁo, 6)08 b{]@b 33@0[} 33@330[}0 ©d b503@350b Sémoosmbob 3605@)30[}
aoﬁbméeogwgbob". 03539 ™ 3M39bhdo vmbodbymos, 6HmI, ,,8336036360[} oo~
0gobobligdol v6LgdNmme dmgemo 396 Jdbolb gédgemgonsbo 33emggomo 36o-
ooé)o(i)sd)gbob 6065006303@8601), 50630@360[} 3@0[}@36350[) 606@0{)6360[&0 o
dogtrocn 0bbhodhm30&o gobgomotgdol dglodemgdemmagdl’ .

122



b00960m09m 960390b0dIH0 — 8obomM9dobo o J9360909d0L 9039500060 o030l ...

bodoﬁim:m@mb 605000@380[)0 ©d> 33860383801) l)nl)(l)aao
boaﬁmoamﬁnbm '83030[)38330[) 30[)3@300)

bogotorggammada godotrgdym gobsmemgdols o 8q;360g9ég3el Bg8mombad-
byem 9609339006 3memohozol sbggg ddbEEgAL Blmagmmom  g3mbm8o &0
0gmE8olb gemmdommneo 306 396gbnbo60obmdal 96306039830 dm(393nemo b-
gE8o(300, HMBgembs; (3béocmo dmazogl.

bofjommggmml gobomengdols o dg(3boghgdol Loligdol Igagolgdol Bmgog@omo dob-
39693890 maggmom g3mbmdozytoe gemmndol genmmdocony®o 3mb3y8gbi1botosbem-
8ol 2008-2015 femgdol 5bgo80d930l dobgyogom
[2, 33-168; 3, 33.151; 4, 33.163; 5, 33. 183; 6, 33.175; 7, 33.193; 8, 33.189; 9, 35.177]

Bemgdo
8oB39693cmgde
2008- 2009- 2010- 2011- 2012- 2013- 2014- 2015-
2009 2010 2011 2012 2013 2014 2015 2016
1 399m3gemgyemo J3gybgdel 134 133 139 142 144 148 144 140
Gomegbmds, Ly
2 | 3500 3merolb 90 90 93 88 77 72 69 66
Lodotorggememl 3mBozes
3 | 396omemgdol Lobhgdel 83 97 119 116 114 105 98 101
boolbo
4 | 33emg3oLe o 117 96 125 115 119 130 116 116
boog)gsnsam
8m8Lobycgdodg
bgem8oboBgem8mas
5 boaaesnaﬁm—33@330mn 113 123 119 117 125 124 119 119
osbood)nd)abob boolbo
6 | 33emagols o 109 122 134 126 134 132 128 128
3963000698530
960g9Blohgho-Botr8mgds
565330 mds
7 | 35¢hgbhgdol, goboibocogdol 44 65 72 65 60 62 65 60
Gomgbmds/demb
8mbobemgdg

600800(4)8 Bbéo@oqws Bobl, 2008-2016 6@3630 Bmgooc 3330063[5@3600-
o Logotranggemml Boges 003039810 3mBozos 308m33emgnem d39ybgdl Imeal
(90-coo6 66-3cog), 3og36r08 gb BoblLgemo dotromoeo gobdobmdgdnmmo oym ob-

%6\)[)063{1@363@0 %odgmégbom. NN 386) 30(hy30 806000@350[)0 ©° 83860-
36360[} 33030[)360[) 80533635@3633. 2015-2016 Bemols oSaoéoaob 3053@3000 N

bobn@:mqm 3003030860 83°d3b ,,boasesogém-33@33omo osb(bod)nogbob bo&olibol”
3053@300 (119 scogoemo, 140 d339°6°b dméaob), ob330 ,,33@330[}0 ©° 3063000063-

123




06980 83086009

3030 1boggelohgho-6o68mgds 0r9boddErmBemmdal”  BoBggbgdemol dobgogooms(y
(128 ogocmo, 140 d333050b dmbols). aosbosnméabom oq>l)0603503oo, ob, 6&mI
Sb 30533536@060 o3m6)380l) 333@3306)86b f’)oémlr]@o 0d3m 33-12 8@6368@30,
00603030900 o Jomdg méogsooégbobo ©° gond3mdgLgdol yogbo 360dgby-
mdd 043l 93mbm38o3ol gobgomotgdolongal.

5bobodbogos  oboys, éHmd 0396y $o3obodgoemol  Lobgemmdol  odecmobiol
bobgemdbogym 360386’l’°(‘){](‘)° bmagemomlb 24 sosbodeog 360336[)0@3(5[) Il
830-9 oq:«ao@%{)o, booemm 336)0030[5 360386b0(53(586b dméol 349-9 0@80@33.
030 3063900 Logoemggmmmbs o 3033°L00lb Ggz0mb30 [10, g3.1].

9L 30gthgdo 3093 gémbgem donmomgdl 0do8g, Gm3 dggybol g3mbmdo 0L
396300006980Lmg0L Locmsbocome g9 goygbgder Lo gnmse Lodgsboghem o Logob-
3oboomgommm 3mtgbzeoeml o ool dodgBo ,,806000@360-8336036960-60863-
bo“goggd@ooso bob(bgané)o 303306)360[& oéjdmsoo. obgoo bo@noBooao, 3030{]600600,
80300[)030@0 boagsoéagm 350336[}0@3@360[) 030063063500. obﬂm 360336b003-
980 3g(36096900L godmygbgdoo Bodobrommgdgddn 0bggbhetgdneo mobbgdo
99399h0obod oo domoemo 13139000 bolioomgds. gogoblgbma, &HmI 38860363&)[5
rogososbgbob oboqm 30’0006(4)030 “Horizon2020” oo30506l536b 3500@00@ obaoo
obogoothoggdl, Locos 1339 398cgok0s goggdhocbo osemmgo 3g;360gegdsbs oo
3086gLL 3ol

boaaﬁoﬁaam '3503056[)00000 -1l 030@330380 Sasmq)nunnb
d)egge

9306m8o396  mohgbodyéodo  LodgBodgm  nboggélohghgddg (Enter-
preneurial University) 8bjgeomds 1998 Bemocob oobym [11, 33.2]. 3 bbols 3ob-
doq)%g oo bb3o@obb3o bobs@GMQ{JBom Smobbgsgb@sgs, 336600@, d)adsmqmo-
aoob oéosbo"ggéob 360336[}00300, 060030803(4)0 350336b00300 o Lodod6m 350-
336)[)0(1)3@0. 3mgooc, 360336[&0@3@)360[) 806300006)360[5 obOm(‘)ooao 3o8mymazgb

(")6) 03aq>33036 6)83(‘0@3800[}, 6)0[’ 38@880@08 360386)b00800b bob503@m (BUG-

Jzoo 396 33093000 3063mbgbhoc gomotmmgwmd (I Bggmemy30s), beemem 3g8-
g3 — LodgBoedgm yboggelodghgdol Rodmysemadgds dmbeos (Il Gggmenyos)

[12, 33.451].

2012 Bemob 0939339630 ggérm3mBobool gobsmemgdals o 3yemhnéol gg-
690yt obgdhmeohel 8ogh 93mbmda3nto 0oboddEm3rmmdols o gob-
30006930l ™Ggobodo30ol [13] sgocmmdtoge g3mbmdozol o obogdgdol gob-
300006900l 36rg6r030l [14] Bo6r8mBocoggbemgdols o 98 Lo 3ombgddg 8mdydo-
39 3d3bo Sdb?:gé(bob 300605'0@800600’: 38333‘)3@0 boaag\)&)agm 360386b0¢3®860b
BotPm bobgemddergobgemm. ogo 306 33y:g60cmos 03 360336[}0@3@360[)0)30[), HmI-

124



b0096o&m9m 960390b0odIH0 — 80boMM9dobo o 8936090930 9039500060 Sremod0z0b ...

@@goeR @20bhyegLgdyae 2606 abbhohygeye @ Jyeehy@yee B3erecRgdy-
30l g39ghovbo gobbme30gemgdologol doommb GRggqse, oggdo o dmogmbgds.
3oLdo 3“’(3883@00 ol 330@0 30306)003@360, 6)08 UGQ)Q aoom3o@ob505m5 obgmao
160g96Lotghgeds [13]:

1. Qm@gémbo o 3060030
m&)aoso%o@oob 30[)06@36@005360, oqaoaoosabo ©d b@oan@oégbo;
3350&)33(\050[} 806300006360 LBogEMgdOLY O vmgaligdedo;
dqbodemgdemmdgdo 3360633330[}0030[);
U60336)[)0(53(90-?)0353[}0/8063 3607035)0)0)?)360 qu;ﬁob 60[)0(33@3@0@;
boaosot‘)aam 360336bo®300, émamt‘)u bogémo?’méobm onOo@n@o;
Le8gBo&8gm 3boggelogglholb gogemgbol gogslgde.

No ok owbd:

oqr»soaanm BoBml anbaoéabom 350336[)0@3035[} aagd@oom 8030003-
3@00‘)5 m03obo 30)80(300, bod3006mbob 3(\00368036)0 0630@860 ©d 3000030@0[)-
Bobmb 3006369@3@ d33306030 395860@0 806330096360.

,933-do 1980-00b0 g@gbob @0[}0830[}0 350336b06303630 ogoé:oomqa 8030-
@Sb or>03obo b08060683m bodaoosmbo 36030@0 80306)003@36000: @30@36@360
o emo(396806gd0, 053360(5005)360[) aoblbo, boagesoat‘)m 35653900l Q)bet‘)bgbo o
Lbgo® [15, 33.691]. ﬂnéGo@ ,,o‘gmébbob" 2014 Bemob 18 0830b0mb 3°3mdgq0odo
[16] Bem3g3nemos ©33-b Loy zgogbe Le8gBoedgm Mboggélohghgdel Rodmbomgamme
303@330 0005303Q336m6000: 1. b@ssqgméqmb 350336[}0@860; 2. 30[}0?)‘3[)30[}0[)
0996memmgool 0bbhodyho; 3. 30@0030)(9500[) nbogg@lohgho, 636)3@0; 4. 3(‘0(9-
69@0[} 360306)[)0@860 ©> o.9. 3[)0003@000 630006630 306)30@0 - 306306@0[}
35033[}0@3({)0 Y] 503m60m30@30 33-17 o@ao@b 03033&5. émoq:gboe bodo(‘:msg-
Q)oob 06m3080860bo o (l)gdSMQ)maogbob booaas(i)oo 0@603603[) 3oboﬁnbaobob
h9gdomemmgool 0bbhodyhdo 6003y 6o3mBygdal gozgdhosbo oo bgéoq;o 3900939"
dobs Hsbobgb, UGQQ 33obbm3@3b, 6Hmd boags\)éagm 3@38360360 boaoGSoGomQ)Ob-
™ bob(l)gaoBo od Bobo bonggSob BBOBQGSEQBQS Qoo(;ggb. o QQSB 2-3 oo3oo60
3960meo dboemo 0ggd0L sLomgolgdemsm dommgal 3o iegas, goboosb obbho-
Oabdo LodgBo&dgm 33@@360 @00 boboo o6LgomaL.

baaaﬁoﬁaam 350338[)0(1)3(1)01) 03(*)8308380[)0 ©d 305300){)53330[)
q}od(l)mﬁaan

boaagoéaam 36038(6[5003(1)0[) qgméaoéaboba ©o 306300006)360[} osod@més-
%0 (3. gngegbm, . 306d0lbd O . P&OEbmL (2006) 8obgogoo) [17, 33.184]
3003333@00 Eobosgg, booquoB Bon, &HmI boagsoﬁaam 350336[)068(1)0[5 0300(4)-
dokrgdobo o gobgomotrgdol qodhmbgde ™o Lobobos: o&ogmedscny®o oo
(300630@360.

125



06980 83086009

i 353093006080 g>  fo--mm--mmmmmoooooooe ]
S 0Oy5bobsE0s ©s
‘g dodmgol LEOYJH PGS ]
D
PE shogno d0bbglols
: Fo0mfygdolimsb |
€ 5303 0@ gd o
E[ mbolidogdgdo
% bGogemgds
€ bodgomdgm gobsmagds — |
e
b539Fo®3gm N
T 960390 b0@ 9B 0 > 303
bogboggdbodgde l

Lobmpomgdols —
©0030© 07 §o LadgFomdge
s>JBogmds

3gVo®dgmdols Lfsgagdols
dgmmem@emyos

Ao ImEgaEgdo ©s
530093090

ox0EMggdol Lobdgds

SM>GMM oYM FoJBm@gdo

I 3036M 93006030 3o Lo e ieeeeo

‘95900

boaaﬁoﬁaam 3503053[)00300[) q}mﬁanﬁaﬁobb o 605300)08330[) q}bd@mﬁ{]'&o

o

dgho Logboobongol gobgoboemmor mommgnemme 8omgobol dohggbgdemgdo

3983300 Igomeegdo (300300039, BMEBoYE Bodhmegel ImGobos:

1. 6356080300 0> Bo6angals b@éad(wéo“, Gm8emols oGQoso(bmésboo: 9o-
boo (398m3g0L gomeon: 83390960 MmE0gbhotrgds 3g-2 Logobdobomemgdemm
693meoY3098g; 03909309600 3gebmbocmal (ErobLBolos), mégobeBoeymmo
LHEGYIhG (ogeotrgonmmo Embggde; ™mEZbaBszomo gogermasbgdgdo),
3obmgol bhendhnds (LobgemdBoogmbgob odmy30gdem™ds, dghmbem-
doyemdd; Lobhgdgdo o 36m39076gd0), dgbgigeo (3otowo 3Gmagamo,
36magqlonemo 3Gmagoemo);

2. ,0boemo Bo%ﬁgbob 6030068360me5 @0303306063@0 Qmsobdogbgbo“: oébgba-

0 (009630930 Igomeegdol Lobgmdgdo, 3omBy obobotygde) o oazyBos
(Lo 38960 3o30m SEbgdo, FomBg obsbEYgd0);

3.“[}03050(4)8300 805000@360“: 36«)36)03360, 336[}350 (Lobgmagao, @06050(4)33-

do, 3mmbm350);

4, ,,33606830060[)0@30 b0360336b003¢m bo%maongbob Q08m3oQ363@360":

126

boU@ssogbo, B3 hghos 030Q330360 336[}0060@0 (60686053360, bo-
bnésg@mbo, @3{]60336-330)50)303360 Hgbodwgb@mbgbo);



b0096o&m9m 960390b0odIH0 — 80boMM9dobo o 8936090930 9039500060 Sremod0z0b ...

5. ,,33606830060[} b803@360b 330)0)@00@0)300": 330000@(‘0@0)600 (oogmé)oo
o 36)0d0030, b603@360b 68b36b350, 0635068360b 386)‘3633@3300@0
36mazqlne);

6. “Gmmyéo dmegmgdo © 9390930960 oFormE™mggdol Lobhgds™: G-
60 dmgemgde (8960639980, 360dgbgemmgobo Lomghmm 33emg3990)
©O30emE™3900L Lolhgds (mGogbhopos o Lobgmdgdo).

3. gngem ©d 0. PEdbm dbggg odohgdem godmymaggb Lodgbeé8gm dm-
93y 806)@03030@0 336000@0[50030[) bo&ot‘zm docoed %odd)mégbb, 600600(4:0300:
69lyéLgdo (50300600, gaboblinea, 030803960 o 3mBgE(30nemo) o 3gbodemgd-
mdgde (byohmbo, dugemo, swgecmdogostgmds).

Le8gBo&8gm 1boaggelohghol Boe8ohgdneo Impgemol gmedotgdoborgol
000 3603369cmmds ogal Lbgoolbgs L3gizoommmdsdg (o 9603&hm g3mbmdo-
30Lo o 30869Lol BodoGmyemgdom) LBogemgdol 3Em3gbdo “gBoedgmdal” Lolibog-
™ 6Ll go39dhoob obgéggal. Losdobme gglnel godlygemmer bedobgg-
3ol nbogg@Lohghol Bogoomahdg. of Le8gBo&dgm gobomengds obhgatrotgdnemos
Ubbgocoolbgs dodotonemgdec [18] o germbemosbo dogolihGodyéol Looggbydyg
3900030893mmo0 d93ga0 3ErmgeHrodgldo:

| 808(‘)8868600)0 600’)({306)8088303@0 bO(‘)GSdEO’)Q’)O’)aOO QO 88606}88(‘)60,
| 30’)83603030860 QO 80606}800’)60, 30’)8303686)‘3@0 8086086)82’860 QO 8360688-

™dd;
B einéob obggde oo 396063gmds;
B 9emgdhmbnemo 0byobgtros o 3gbo&dgmos;
B 3ghowo gbgérgod o 896o63gmds [19].

boaaﬁaﬁiaam 360335“)00300[) 0300558055330[) 33[)0(1@3'6@003330 bo-
doﬁmm]q)man

bogotorggemmdo  89mg0bgmdol  dodotonemgdec  30cbol Lo nmbgeol
0300(4)30(4)360[5 0380@36@005083, m3@0330 boaggoéagm 360336b06300b 03006-
doérgdob gBoom, g3 36960 [20, 33.77-80]. Gmgméy bogotmggemmmb Lihoe-
@ob@ogob 36)09363@0 boabobnéob 8005033836000 0633330, 2014 GSQB 30530’:0[}
6930mb30 ©30bmb 119 30330600 56563mgdces [21]. omo NIEog3emgbmds Ji306g
o> Lodnommm Loool 3m83060gdos o 96 odgo 3gbodemgdmmds agmbomb
dmmogfo 33693000 OdMGOIHME0gd0. 3000l Bbmazemom 308063g sélgdnemo
300633636300 30, domom bOoGQoéogbb 8mombm3b, 603 boorsboom 33@33330[)
606338 803@6{]33@00. oéo@o, d3836360b 3[)0003@000 3(‘06336)3503506)006(\060[}
333009396900 mmBobol LogerodmGole 39693396h0l gobgomogdal obldoddh-

127



06980 83086009

do ogem0ob, ™3 gggybol Bbmagemom  3mb 3EgbhYboE00bmdal oBgqgbgdgemms
dméol, bbgoooo 8336@00000: Bo%gbob ansoboémbo 33@330[)0 ©d 306300006)3-
6083, 33@330[}0 ©o 805300‘)0606033 Qobodagbnqm 386)bm60@0b 6)0«)@360‘)60,
600800(4)3 domooboco g39yobodo, olg 008bgLde cooliogdgenemas ol oo bbgo
[22]. >bodbyemoals dobgogoo Lodocmggemmdo Lobsédogemm drogmdotgmds 6od-
300 56 335d3L. odoyy godmbogomo, Bggbo 98&o0m, dggysbedo LodgBo&dgm
UGosaébo@a@abnb 0300(4:306)3600. 033860@, 63[)36)[) 308[)38@006), b08850-303ob{]-
o0l 1baggélohghol sboemo dgbodemm Gmemol Iglobgd Lod3bg-§og0bgoal Ega0-
™bobo o 8oomooboce Logotrmggemml g3mbm8o 30l 30bg0motrgdodo.

(36md0emod, G Lo YGboenm Ji3gbotrggdel BHomgbmdol dobgrogoo bo-
d06m38@mb 30‘)6336)3503@0 n3o€>o®0bmbo 8003600, 30500@05 d33850b 036)0-
@méoo%a bomdlb 80 36@3336)0 $0do. ,qL 3835063360 neoegbbocmoce dgbyemos
$0600(330L bemagemom mEgoboBozool ogéh 8mdBogdnem dbmogmom bod jné-
bocmm 3396069980l LodhmBgnemdo Jobomnmo LobgemBmgdgdem. mgobsmgal
393moygbgde o8 3396069980l Fomemmeo 3gomgeoa. bed(sbg-§og30bgmdo o8 d3gboég-
9%0b 55 bootbobgmdos® [23, a3. 31].

oq:Soaanmb 300’0@0, bodoém:gg@mao 340 bognt‘)mé)@m-aoao;gosbongs-
@00 9ZE0 O 30536)0@‘360 53@350[} 2000-80 3300 6‘36356)030 ©o ba@m3-
660 go8mbogoemo s6lgdmdl. 1982 Bgeml Botr8mgdcs 16 obiobgemgdel Byemol
Bodmlb3o [24, 33.712-713]. 53 dadororyemgdec dostos Lodzbg-§og0bgoal 8-
Bmdgemo dmEimdol bgmdo. ods3 3gbodemgdgemos demogéo 33emggomo-biolibog-
™ dmGOHmME0l 3943bs, BHm3gemo(y I¢oOmE 000065336mBemgdl Lod3by-
$039bgmol 6aggeLodghorsb.

>bodbycmocoob 808003@0606)3, 3030{16)0)?)0‘) Lod3bg-yog0bgorols sogommo-
6030 930bm30 30l 35630006980l bgemdgbymdal 8o8bom, hocozenme oG ggdel
3060@3@36)0@, 36@0 3mb@3b 30636.)@360 Gg@abobo oo Lod 33660@00 ©°
baésa@mgoSO 38360633&)[) 33[)503@0, 308@60)8 30 domo 50(4)30')360 ©d 3080’183-
6900 dgc0039396hgd0Lo oo 30603033363@0 6060630l ©obo3Boegdemoce, 336)d0>Q),
Lo3bgdo, do3d3nbgde, ggamgdo, Lobgde, Lybodmgdo o Lbgs, o3 Ladotmggemm-
3o do6r0mooE 033mGH0EgdYemos. (36mdoemod, Gm3 ,0mGm3ol” dobgbHocmyéo
53@0[} 3380@636@«:60 0360533@0 ,,3030[)“ 305360@36)0 Ggqmb 060@0‘)603600,
6m8emob godmygbgdeom 93539 LobgembBmgdom bmagemomdo smostgdnmo géo-
9600 dg060000bgdnmoe 3065307396 me 3bmeydhgde 3Bocgds. Lymobopm
330093900l g0bbme309emgdol dgggo 656dmgdel 93 dodotrogemgdel gobgoome-
69%0b oo 3gbedemgdmmdgdos bogocmggemmdo.

23 30860l dobomEggoce, 3030dt4>mboo, oeemgdgemos Lodsbg-ogobgmoals Lo-
bgwagoogm 360336)b00300 aoqmodlmb 6)330(‘06‘3@ boaggoéagm 360336[50@3@0@,
39dem0ghogb Jodoo-domemmgool, goédogghogol bolbogemm o 33emggomo do-
306)003@36360, Boamgo@ongb bo3336)60@m aegsoégabob 330093000 0Odm-

128



b00960m09m 960390b0dIH0 — 8obomM9dobo o J9360909d0L 9039500060 o030l ...

Goh™ME00, goodotrmlb 8330m306000 sboemo momdy o 3904dbol 808bgL-0b 3m-
Bo@mégbo.

16oggelothghdo  LodgBoedgm  nboggélohghoborgol  oBsbobiosamgdgemo
b@énd@nésbob d9936oo, bgemb dggnBymdo (4)36000630 b03386086m 33em930Lo
©d> gobommgdol mbolb 93omemgdcl, dmbobemgmdsdo oébs?):]@o 06)00300(4)30-
@360 BO')Q)GO[) 0300(4)30@03860[), boq:baéo b08336)50@m 36330606360[’/@0-
658590l c0o30hgbhgdole o 396dm LgdhmEol o0bhgéglgds-godemagegdol.
LoBmogmdm obozoohogs Lo nEboemm 396069930l Bemygobol dgbobgd 3339
06Lgdmab, dogerod 63600060[) 9306m3030b oboq?médosgquq: Lboyboggélohghe
396ocmgdoby o 33emg3el oghendo Bobrmgs doemBge Lody&oo.

(36md0emod, 6m3 cdoemobdo LodMEbocmm J39boggdolb d9aLbogemgemo

boao 33@8306)0 @Ogababnwsbo boa bb30@0b530 360386)b008080 CB':]GdBOO’)SO-

6)8&), 336&00@: bodoé)m:;g@mb Gadsosnéo '360386b0®3¢0b Bomo:]dsmqamaoob
836(1)(4:0, Lbo3 cnboqmbob bobgwagoogm boag@oeoﬁm 350336[}0@300[) 0Mmz9em dn-

momgemodol o306303md0300b 0bbhyodyho, Lbod oemoslb Lobgemdbogym 360336[&0-
09hoL deoyobozol 0Bbghodmdo. Lodsbg-yogobgmal Lobgem8Bocgm yboaggeLogghel
396g00006980L  3Gmggdhe gbodemgdgemos  gobbmGzogmmgl 93 Lo8gbogéem-
33093000 ©o69Lgd7nEmgdgd0l 096533 MAgemed dmboBocmgmdoo.

b3 3bg-§o30bgool Lobgem8Boaggem nbaggeLohghol 3Gmazoemobs o dogo-
Md6030 93mbm3ozol gog0m06gd0l Ig8mmsgodgdymme Boboorgdel goggdho-
bmdo gdyorgdo 308360l Bog obhmeoymse godmzmoe 3mb31Hgbizonem y3oke-
HgLedl (gogobligbmon: 3membo 3gcge o dgeoo30bo, goédool o yozemalzobols
oqmooggdo o bbgo), bmemm odBogdym 30mmydhgddy (83bgdéongo dgconze-
335@360, Bom-30€>o30'3336>3qm 6060680 o bb3o) 8mmbm360 0603@\)[)(503'3600,
603 dmggdel oo bm&dol gobodotrmogdl.

360060@00, 6HmI 3(4)m863030b - ,,06063003 bod06m38@m3o“, 060300¢033-
30l Lo 3mblyemoom 3mBlobyégdody botgo dgoggbl 20 000 emocl [25]. sbg-
0 docpgmds obobyoldo syzoemgdgemos, 306603 LodmBogemmee gl 3008[50536)860
Le8gBo&8gm baggelohghBs Ybs vommb ™mogel ™mogdg. Go3 gggycbol noyéem
000303 PGPS @O gb mobbgdo 960 Bobrhm gehmo ga8ol 0bogmEdotgdol
ambaoéqabo, 06088@ d33850b 605000@360[) bob@aaob boSbobU(ﬁBoe 50@6360.

35306mdm, y30emgdgemos Lo zombol 30@0b0$63@0@ bob@ganéo doco-
30080, 60’:33@03 oba 5063(‘0830@33600 - 3600@60)3@0@, 3060@3@36)0
690300 Ybod 0dmgdgomlb Godgbedyg LhGhnood: GYLmggeel gmbods
16> godmopboml 808bmdcngo 3mbnéle Godrgbody mgdsdy, Bogommomsco:
Lodotronggemmdo dgnLbogemgemmo dobgboemyéo Bymmgdol dglbogmms E9g30mbdo,
03039 €930mb3do 1339 39LBogemocme Bobgéocmyo Bymmgdol godmygbgdoo 3Bo
360’)@3d¢360b Soéamabob 33bad@8?}@mbo. ob333, 3q30d6)m?>oo, bob3633@oo 3o
dmsbocoegl 93039 E930mb3o v6Lgdnmo Lo n&bocmm o Ly&bgemmgsbo (39
bo6g900L mgoligdgdel gbolBogeme FoBbmdago Logobhm 3mbamelgde, 8smo

129



06980 83086009

Lo 3Ebocmm Lodyoemgdgdde, dogegbyt o 3o6a301dgérem boBo63do godmygby-
30l 308600 oo Lbgo 0963cogge 3Bmydhgdel cobodBogdemoce. sy3ommgdgemos
(4)880m50b Oan@mbéo3 ambob@gmboao, GéoQoBon@o@, boasnsasbob 956-
doemdg godmizcenmo <b0830633@m> bo333660@m 60demgool dmdogds, dqbbog-
Q0o O QOBOOSGC)SBQ, 608 bod3o®36¢ob 58@3359005000 ‘36@0 8065006803@@3[)
boaggoéaam 360386b003d)30 38d360@0 bo30¢350m b@@nd@n@n@o 36003‘3@0[)
39980g™m3emmdom. 3989z 30 1bed dmbrogh 3086gLol Lhodyemotgds o3 36rg3s-
60ohgool LoBo&Imgdmo. 93 36m(39Ldo dghoneo 1bd Bogdol sgommmdago
33oermg9emmdobo o 308bgLol Bo6ImBoggbemgdo. 9bBogemoammo d39bo6rggdals
dmygobo-gobodgbosbgdol mobodgremgg Lobhgdgoel dgbBogemo-coobgéggado mo-
g0l Gmo Logotmggemml 0bmgszogdolbs o hgdbmemmgogdel bosggbhmds(;
16> 002635dmb.

08 36m39bgodn goblo ymégdymmoe GHmemo gbogqgds g3obomemgdal Lodebol-
d)é)(’f)bo ©° 0Q80@m66030 36038t4>bod)3d)0b mosoaaémawmbob boioém 33°-
0a3035300b0 O L3gzeoemmdol 3dmby L3gzooemmoldgdol dmbodBogdemoce. gL
dmombmgl 36)00033[)360[) 3°0038000g00L, vboemo LobBogemm 36)m8608360b dq3y-
303360-@053663ob0 o bobgosqma @o@gﬁé@néob 00063360-300380@860[) (0306-
3539300300, godool, 3gBo6dgmdol o Lbgo dodotrongemgdem). swbodbyemo g4-
L39603gbhgdel Bohotgdals o 0ggdol gobbmzegemgdel ;3960 ybd oymb
0@80@0066)030 Lodgbodgm 350336[}00300[} 0633600006)360, ®3d6m3063360, Lodo-
O9bhH™ o 300bol goo3gdal (HEbloggéol) mazolgde, cmodmshmGogdo oo/
o6 bb3o 3b603bo boﬁrgddmﬁ)abo.

6930mbob 360gg@Lotghgdo obhmEonemoc 3gogmgonéo 80dsGoyemgdol
oym, Sdohm38 dogocmdy 30@6360[} Lod60&0ls 306)0063?)30 dqbodemgdgemos LBog-
@Sbobo ©o 33@3382’30 Qob(boGBonéo 306m3om bb30@obb3o 360336)bo¢3¢860bo

©° 3300930000 onOoOgd)gbob 3335036000 603(’0386360. obgmo 80@8008000 60@3-
d0 3030dd)0060@ odsgbo 80@06060@333@0. bb3oqmbb3o 360336b06300b da@dsg?’
oéb{]bn@o 330093000 onOooUd)gbob 833@330636[} UGQQ aogegb 36)mgd¢3630
0boogoeoméo Botrmgal ya3emgdoy doném3Godonmo do6agfgdol gotgdy.
9L 1bd oyml gbmggoto oo ggudgéndgbio. obg wogggdocmo Logdoobmds
38m3@3b 30@36[}0 o naeoégbo Qo&)boé;gabom 3m83888b bobnésa@ 33@380&),
bmqmo 3386086360b Sb 808060‘)3@35350 %06‘)6[’36")@‘)8 300383?)0050 805@330.
obobodbogos obogg, Gm3 géo yboggelohghdo demogéo Lzmemolb 3994dbs, Lbgo
160396Lothghgdbe oy 3Gmagglonem LobBogemgdemgddo (3mebol LEGSmO© go-
3@0[} 333630‘)6[} bs@b. 860‘)60@00, 6Hmd bodoém33@mb 3000063000 3@0@0600
bo333660@m 333506336000.

bodo&:msxgqub b@oOob@ogob 36)00363@0 boabobaézob 30)6033332)000 o6
3393° &dmd 2014 63@b 030630833@3@ 36)00@3d035b bod06m33@m30 80 3(’08-
35605 Bo63mgdced [21], Gy 03589 Bonmomgdl, Gm3 goé339neo Lodgbodgm

130



b0096o&m9m 960390b0odIH0 — 80boMM9dobo o 8936090930 9039500060 Sremod0z0b ...

603003@0@360 o 050363&7 RY:) 30806)00‘3@86000 1339 oé)bgbmbb. domo boagnﬁ-
5300 bodaoosmbo 39 boasgoéagm '360336[5063@8601) 33009300 @obméod)mémab-
nob mosoaaécoa@mbom 6080@86000 3033dd)°°6° aon{]bo.

(90[)3363'60 605[)30[)0)30[)

SaamoQGOésoqm 30’)(\06)@0606863@0 ©d bob(i)saaéo 80@6«)80[) 33@08;)@
bodoém:m@mb l)oagBSogém 300@36300@0 d33350b 33006008030[) 3600060@0(!)3-

o Qoﬁagbob 3053@3000 3033:1@0050@ o 360)@3dd)03@0@ ongBo 803(\093635‘3-
o, bm@m boaagoéasm 360336b0630360b asdaso ba@b 33358(’06[):

B Lobypéggemo doBbol dobowmbBggoce obobo&igdol 80603085300l oo dgc0gz980L
LB&>az0c0 Fogdol;

B 306boo 3mb3m6gbizools o 0bhgbgbms germosbmdal LboagydggemBg goboo-
@Sboba ©° 3336036360[} 3033d00o6 Leddom3lL oqxaoqmobéo:;o 33006003030[)
306300006330[) 53@331)0580060@;

B 5g0mmmdcoge Lodgboghm 30egd0l g08Gol o (H30bgd0l go0bgdel
399(3069%0U;

B obommo 36HmEydhgdel 8986980Lmgal BoBmegdol o sélgdyemol goydymdg-
Lgdol;

m 0@60@0066030 93630 30L 806300006)350[5;

] 300[)05@30060[5 688000630 Qoaoaégbob, 38333360060[) 33380636&) o dgdm-
bo3q>32>ob 36@0[};

m oboemo 60853[}0[} 606)80068360[)0[5 boéoaégbob 338306)360[};
] 33006003030[5 806300006)360[)0@80 bob@gané 30@8003&);
] boaaesosém 33@33360[} 8008360060060[).

033396000, ymggemogg 393mombodbycmol gomgoemolbobgdoom, dg3zodemos
Qo3ob3360m, Hmd boassoéaam 360336b0®8¢0 o60lb 805000@3?)0[}0 ©o 33(3500-
6900L go399hoobo 3memahozol gob8o30tmdgdgemo 13603dgbgemmgabgbo Ggmemo.
obgmo 1baggelothghgdel ogmE8o6gos, dgoemmotage g3mbmBozol 3mb 3néqb-
Oneoo P306ohgbmdgdol go8mgmmgbol o3mbdg, Lobyéggemos oBygdyem odbgl
obo@Bobsao, 60003830, 3(‘0630, 838@0@30, m3@03bo ©° dUmoobao. Sb o3e-
mgdemoce dolzgal Lhodymb sgomm™dcogo g3mbmdo ol gobgemotgdal sboema
dqbodemgdemmdgael godmgamgbol.

131



06980 83086009

10.
11.

12.
13.
14.
15.
16.

17.

18.

19.
20.

132

@0@3800380!

bogotoggmmml gobomemgdols oo 3g3bogegdel Lodebobhtoml 398339600 http://www.
mes.gov.ge/content.php?id=599&lang=geo

World Economic Forum; The Global Competitiveness Report 2008-2009, Country/Economy
Profiles, Georgia.

http://www3.weforum.org/docs/WEF _GlobalCompetitivenessReport 2008-09.pdf

World Economic Forum; The Global Competitiveness Report 2009-2010, Country/Economy
Profiles, Georgia. http://www.weforum.org/reports/global-competitiveness-report-2009-2010
World Economic Forum; The Global Competitiveness Report 2010-2011, Country/Economy
Profiles, Georgia.

http://www3.weforum.org/docs/WEF _GlobalCompetitivenessReport 2010-11.pdf

World Economic Forum; The Global Competitiveness Report 2011-2012, Country/Economy
Profiles, Georgia. http://www.weforum.org/reports/global-competitiveness-report-2011-2012
World Economic Forum; The Global Competitiveness Report 2012-2013, Country/Economy
Profiles, Georgia,

http://www3.weforum.org/docs/WEF _GlobalCompetitivenessReport 2012-13.pdf

World Economic Forum; The Global Competitiveness Report 2013-2014, Country/Economy
Profiles, Georgia.

http://www3.weforum.org/docs/WEF_GlobalCompetitivenessReport 2013-14.pdf

World Economic Forum; The Global Competitiveness Report 2014-2015, Country/Economy
Profiles, Georgia, http://www.weforum.org/reports/global-competitiveness-report-2014-2015
World Economic Forum; The Global Competitiveness Report 2015-2016, Country/Economy
Profiles, Georgia. http://www.weforum.org/reports/global-competitiveness-report-2015-2016
3033000 “mboqmbob 360336[)003@0”, 14 bgdd)gagbém, Nel0, 2015.

Guerrero Maribel, Urbano David, The Development of an entrepreneurial university, Springer
Science+Business Media, LLC 2010.

E. Martini, M. Rossi, The Transformation of University-industry Relations. The Case of
Campania, University of Sannio, Italy, PDF, http://www.academia.edu.

http://www.oecd.org/

http://www.oecd.org/employment/leed/

Frank T. Rothaermel, Shanti D. Agung and Lin Jiang, University entrepreneurship: a taxonomy
of the literature, Industrial and Corporate Change, Volume 16, Number 4, 2007, pp. 691-791.
http://www.forbes.com/sites/liyanchen/2014/07/30/startup-schools-americas-most-
entrepreneurial-universities/

Latif Karimi Sooreh, Aidin Salamzadeh, Hossein Safarzadeh, Yashar Salamzadeh, Defining and
Mesuring Enterpreneurial Universities: A Sudy in Iranian Context Using Importance-Perfomance
Analysis and TOPSIS Technique, Intern. Journal. Global Business and Managmant Research,
Vol. 3.No.2. 2011, pp. 182-199.
http://ieec.co.uk/wp-content/uploads/2011/08/Kelly-Smith-UNI-OF-HUDDERSFIELD-
IEEC 2013.pdf; SO WHAT IS AN ENTREPRENEURIAL UNIVERSITY?, PARMIJIT
DHUGGA, UNIVERSITY OF NOTTINGHAM DAVID GIBSON, QUEENS UNIVERSITY
BELFAST, NIGEL CULKIN, UNIVERSITY OF HERTFORDSHIRE, TOM WILLIAMSON,
COVENTRY UNIVERSITY, 2013.

http://www.nottingham.ac.uk/index.aspx

30660d3 0. BO’)@GOL‘ boasnmba@nb 80’)@8@0[} (7‘3(")6}806)360[’ 6060306)(‘3632’0 88@3068(")60[}
60630000686030 Logoroggememdo, I boaémoaméobm b03335086M-360d0033@0 3mb-
0336)36300 “Bomgsmﬁmaoso ©o bmogqmb 3336630’)60[5 8@860@0 805300006330", 36)0’)33-



b0096o&m9m 960390b0odIH0 — 80boMM9dobo o 8936090930 9039500060 Sremod0z0b ...

3ol 36)35‘3@0, oly, »d., 2013, gg. 77-80.

21. bodot‘:m33@mb b@oonbéosnb 36)0’)36\3@0 boabobnén, 5360@0 N6-2553; 07.09.2015.

22.  http://www.imd.org/uupload/imd.website/wcc/BE _list.pdf

23. 030633060 9 %gbs8gocmo 3. dt‘)ob@oosmbo ©° 030000363333@0050[) 606300’)06360
bodoém.gg@mao, “déob@oosmbo o 33(‘05(‘03030", boagesogém 30’:6038636300[’ dmb-
Lgbgdomes 36g87ama, by g0dmB393mmds, 3., 2009.

24. doémn@o Loddmmo gbgogemm3goos, (mdo 6, oo., 1983.

25.  http://qartuli.ge/

Entrepreneurial University - the Most Important Element of Education and
Science Efficient Policy

Ineza Gagnidze

Academic Doctor of Economics
Associate Professor, Tbilisi State University
Ineza.gagnidze@tsu.ge

The given work analyzes the most efficient model of universities existing in the
world today - entrepreneurial university’s formation and development factors on the basis
of foreign scientific literature review. The assessment of Georgia’s education and science
system is based on the World Economic Forum’s Global Competitiveness Reports (2008-
2015. There is proposed a systematic approach to the development of education and science,
which is based on the idea of formation of entrepreneurial universities in Georgia’s regions,
particularly in Samtskhe-Javakheti. It is established that entrepreneurial universities play
an important role in the development of local economy.

Substantiated entrepreneurial universities play an important role in the development
of the local economy.

Keywords: Education, science, entrepreneurial university, Samtskhe-Javakheti University,
medicinal plants.
JEL Codes: 031, 038, 039

133



JIMEMENIS RS 3096300, 2015, 4, 3. 134-140
ECONOMICS AND BUSINESS, 2015, 4, pp. 134-140

030LMELN630-3086Ib3OMBILAJNL bIWFIFEIMBN BHIOME0

IBH06O06Y SCI6SMI30

80Bbgliol sdobobBHhokydol omgdmbo,
03569 x935b0dz0¢m0l bsbgenmdol mdogrobol

bsbgardfogm #boggBliodadol dmfizgaero eygdmeo

3086qLhgédobo  oxlmElobgo mobsdgredmgg dbmaogmom g3m-
5(’0303030 od(bnoqraém 38bg03@ob boaosoo. 3(’08883@ b(bod)ooao 805-
LeBEg6mEmos 5badbyemo (36930 Pbmne 30cs306 0bgqbozogdls o
bogémont‘mbm b‘absmG@édegbmoG 30306)0036000. 0303Q6m3@0@,
ob 0393306 9dnmod obge 36m(39Lgdmsb, GmgmGopss — Botdmgdal
ger039bdoE00, 66dmgoal Logbmedmeolm  gosogomgds gobgo-
0o60gdnem 39469030 96LgdNEm ©g0obrnbHEem0do300l 3Emi3gbls o
oboem 0boylhEonm g39469830 B080borg 0bryLHGoo0Bo30obmsk.
dmemm @G0 soBemgyemol gobdogemmosdo vymbmelobgo gozeemgdoo
LBGogo Hgd3om goodots, goég dbmaemom godérmds. ogo Bo&dm-
oq;aaﬁb oboem 3@00?)0@36 b(béooSaoob, émaswboe od@)oaéoQ 03363-
396 (hEr0bLgEmgbrnamo 3083560900 ((hg3-980) XX Loy3nbol 80-0560 Bemg-
d0coob.

b03306dm b00533801 onmbméboGao; 036")38366‘580‘); Uebmaéo 306@0-
3060 ongbOoBogbo; b35-3m6¢60d®860

oUmbmfﬁanaob ﬁo&'amamﬁo

oobmélobgo ndggemglo 3Gm(3glos, HmBemal gobgomotgdoy o 3033069~
demoo goedadydoggdgmo 36rgbggemmdol 306300006g05Lmob. (o3 dggbgde (369-
oo — ,,mqgamén@ oUmbméboE;ab“, Gséaosb boosnd33@o Boagoéo XX b°3336°b
60-0060 Bemgdoob (hg3-gd0bo o LogermodmEobm bnd3mbheodhgdol godmPg-
6oLeob germOC. 139600 369cm0 MmE0 s;bemgYEel gobdogmmmdsdo vymbm&lobgo

134



0gobmmlobgo — 60869L30mpgbadolb bgemddbymdo gogomo

340 mESd (993933069870 30096 emmdsENYE 36Hm(39Lmob o gobobocmy-
30 genmdEN0d5300L 960-960> 8603369306 2b3g3hoce- (h93-900 3Botcooco 0yg-
63636 onmbmébosabo o dbom b@t«’oo@gaoob, Y| N 3060[) 363@[} 30 8060[90@0336
©° dmoblgbogdgh gemmdommné LhGopggeoc [1]

Bmgooc, onmbmtﬁboSao 3303306Q360 3™d30bogdol 8036 30869Ldmcog-
ol 3g;33¢msL, 08 m336030360b aoLbgolgosl, Gm8gemoy; o6 39900396 3om0 d0B-
6gLol doGomoce 3m33ghgb3ool, 3oLk, NBEMm eooge dgydemose Igobyoemb
60 30mgdoce gobgemotgdnm g39yb9dde [2].

00b039Mmgg  396omedo  30Bbglo  o31bgizombotagdl oo 36 3égb-
Oy 3o6gdmda, G5 gobodotrmdgdl Lbgoolbgs Logdosbmdal Lodmgotgotge
oUmbmébosab. onmbmébosao — 30dconbotrg 3e0md0d5300L 36m(39b0b 3603-
369emmgobo 3gbmBgbos o Botr8mocggbl obodgrtmgg dgbgiBgbiel gobg0-
0o6gd0l ghom-gbron yzgemodg damogh hgbgbzeol dmemm ™o smbmgymmol
806303@(\03030. oambmébosao aoboboemgoo, 60080063 oboemo 308bgLdmegemo,
60083@03 8030003363?)0 3[)0003@000 30[}3006000, 6003096(3 3366m, ob333 bobg@-
3oz Lggdhmedo. ob Lodyoemgdsl odemggl 308356098l B0badndocog oo0ygobmb
60l 3a30dhmGgd0 0 BoomBomb Botr8stgdolb 30864Ldo..

00300306390 97nbmebobge gobgomots ghmo o 08539 g3gybol
0gobgemgddn, GmeEglo ddmdgemds 3m33060gdds gobobmzngemgl goemosemy-
30l goovgemgds 03539 g3gybol Lbgocoslbgs €930m630. XX boy3mbol 60-0060
Bemgdocoob 30853580 Y3bmy8s 306030685 0bgqLthe(309030 o Log&msedmeo-
b b353m6®60d®m68630 QOOGSSB onmbmﬁbosaob 05b¢6)3836¢360b 303003363-
0. vbodbymo 36)0033[)0 08 3g60mobogolb Bo&dmocggbros dboem h9gbogbgosb.
3(‘08300636000, 1339 XX bonsasob 80-00bo 5@360[} dmemmb, onmbméboﬁao 8ob-
o oboqm 3@00?30@360 bd)é)od)aaoob bob@g&)@nﬁo 3@333660. .03033 @émb,
obobodbogo, Hmd oambmébosao o6 36)&)@@360 36000 o 03539 bo&obboo
0bnLhGool yggme otrzde, Go3gbos)y 9EHM-ghma 9730089 306HmdOS
6o63dmgool 36rm(3gLol 3E9339bho300. gk go8mBonbotag, SnmbmELobgal
3065006303@860 30@0636000 80600300 3m8bobnégbob quémHo, bHoéoQ Lot-
390mdgb 300058531393939m 0byLAHG0s30 O ©00g8ol gydemgdgemes godm-
ygbgdyem 0gbglb bemmazemol 3gnerbgmdsdo.

Onmbmﬁﬂmﬁanb 003330 o 605300).‘)8330[) 035@3580330

8°8°°9°°°336 onmbmébosaob 333@33 mnb doéomoq; OOBb!

osq;mﬁa\)uonqm O{]dsm@manﬂﬁob oﬁmbmﬁboﬁao - anqmbbambb Hm-
80068 3(’03303@363@ 36m660806350b, ob338 Osdsosné amabobgésbob (36>0b-
036860, 303[&860, b30636350), boo@gbob d9gdbolio o 0do0bl, 6)003@0 3o8mon-
3000 Lobhgdgdol coodydoggdsl;

135



J60bp0bo 3mobzmogo

bopomdmm dgmbem®bobgo — Boc3mgdol o3ybgizooms boBoemal gocosg-
300 Bo6r8mgdemgdol 8ogé. Bogommoemoce, Lotgiemodm booggbhmgde, Hmdmmgdol
Lorggdemmdgh HodmgEoagnoms o dg4g0mo boddmmogéggdom;

30853[’38(*)83[)080[) oUmbmﬁbnﬁan - &r]QJobbambb 3@036@)360[} 3m3bobn-
686\)[) b@oSQ\)(ﬁ@n@o 36)0033[5360[5 ngén@gbom. 358500000, Bnq:o@oﬁ:]@o
3°3mmgmgdo, 336[)0050@0[5 3060030, 6)33@030, com$obhozo, 30633@0680, 099
50336)0 3bo<4>@o$3(4>0 ©o 9.9;;

Bm@ﬁnb 30530)30[) Dnmbmﬁbnﬁan - 33@06)36000 dggemo (hodoo, 30@68
60363b36m83b060b 8060030[) onmbméboﬁao. 080 dmocmbmgl cooliogddgdnemos do-
@O 33&@00308036 ©mbgl. bodydom doceme UGQO gEnmdEyL 050@000336 ©°
(h3gbo gy 96o6-Bgg90L, s3sg@Beyarsce dggdapmlb Gogae gosbyzghoargoy-
3ol 30@860. 3060@0030@, 030(4)30833@3@0 8030)33@33360, 300366360[}0 o 0b-

Q{]@Sd@no@aéo bo3nm63?mb 33@33360, 30060833000 3530b Q)03330382>0b oboemo-
30 oo 0.3

30800606y 93mbmBo o gemmdomodoed o bmogemom 358068g o3-
Undngdgolb  3ém(3qLL, &ob 99009800003 33396098l  9qdbgdvo  IgLodemgdemmos
39bobm30gemmb  Lodrmgetgotge  Le8gBotdgm  Log8osbmdol  snebm&lobge.
dbemagemomdo B53ygobo LogeHrmodmGalies Lo 3mblymdoom 0got8gde §603603369-
0mgbo 9m0oerggb 5xbadbyemo 36m(3gLol 13bodgbgemmgobgl Gmenl. goblo-
o900 Yneomgdd g9i393° 3d3960gdobogal 3mBozogdol godogégdol Lod-
b&rgo-omdmbogemgme g3ém3ol §3994bgodn, Godrogbocody vwbodbymmo dggybgdo
0b39LhmEgdoborgol dghoce 80dBocoggemos [3]. onmbmELobgel 3Gogdhess boboo-
©900 3000 EMbol Imdoenmdom, grotgdem dw30moE brgds domo dmBace-
3o 30L30bdgem g394obodn, 0yd3e ©dogredmymoce LEGogo hmggdl égizec3096¢)
d383°632’b' oag]oao@, '303(4)03 @33-[} 30Qood3b bo%Sgbbodaoosmbabo BSE@@O@Q&JO
936™30b g394bgd0c006 (3ogoemomoce, 1bgergmoob, Bgbgemosb, 3memmbgmacosb)
008mbogmmgo 936m30l 4394bgodo (bemmgs 390080, 61d0bgando, dnemgatgemdo 13-
6506030). 5b0dbymo 36m(39Le Fadobotgmdl Bomomm 3mb3yegbhmm gotgdm-
do, 03obomgol &HmI ob(l)oanqméms ©> dmoBdocomb 8@0050@36 33«)60’)30336
606330030 1Ebmgemo 0633b0m6860. 036080@, 3™330bogdo, 6)0033@000 30%0b0o
60863b36)m83b360b ©d amabobgégbob quémb onmbm@bosao, bogdosbmdals Botr-
dohgdom méaoSo%gbobngob, méoasd)oégbn@ﬁo 26006 HSQoéabom 99399hoob
Sen(hgebohnggddy. Lodbegm-smdmbogmmge ggerm3ol J394690de ocgbo 3migb-
(30900 9333560 30869LeobsddErmBrmmdol  gobgomotgdalorgal. oxymbmELob-
30 3mBothonéo 39093900 3m8306oobangol volisbgds gérdgemgoosbe Lotggdemal
30@36030, bUB-Smsgéojd)Sbob 30)533636036060060060[) oaoq:s@abogo 80’)606033
h9gbmemmgogdol goo3g8ob botrydg. ymgemogg vwbodbymo oddhgocmytes d0B-
63[)360083[)3?)0[) 63b¢63d¢36080300bo ©o 60300060@080(300[)0030[}, 605[)03300-

136



0gobmmlobgo — 60869L30mpgbadolb bgemddbymdo gogomo

69000 30 LodbErgm-o0dmbogemgmo g3éam3ol g39ybgdobogal. Bbmazemomdon 330-
6ol 36gem Bemgddo oxymbmElobgo Lo 3dome 0bodo s gomotogds. 3 dbéoag
0EgMdgb 0bmgmo, Bobgmoe, cgoemodebgdo, Lobgodyéo, doemondos cyde, -
Imbogmmgmo g36m30l Gogo dzgyobs Bbmagemom vymbmEbogol 3980689 Lobdg-
300360@ o133mdgLgdl bosamoé 3mBo(3ogob. o3 30306003@3300‘) Bgbgoo, Lemem-
3939920, 87emgoergmo O 630bgmo LBGOOE Gomogdesk. 0003 O 3goemagzo-
(3076 3ndobgemmob gémoce vmbodbyemo J3gybgde 0bgglhmEgdl LmogoBmdgb gob-
30000(4)863@ oE@éobGé\:}dGnéob, 33«)60’)30336) b@oboq;némbob, 830’:36)0033@
Loobemmgql oo ©.9. [4].

dmemem Bemgdol gobdogemmosdo, oymbmelobgol 0brylh&osde o Bots-
300060[} 800@500 50530030. d33806030 0Q80@m6€>030 ©° 335660@‘360 30003—
600 bgemb nBymdl Loobagm&dszom (hggdbmemmagngdols oo Lbgs 30869L-3m8Loby-
6900b Loggermgdal gobgomoérgdol Borgamo gggybol BoLdedoo. 3sgcemgyemoce
©206yqglb gobomemgdol botolbol goboydmaglgdemoce, 3oEgdol 36maygboyemo
3008?)0@060 o bl:>3o osogémb(bénd(lmé)gbob b@n@gm%o. 0Q50363Q> Qmsobdoa—
636[} 30@380@ 30)3830 d@ogéo oambmébosaob oG@ath‘)oob 33d360, oaaoaoQ,
Robgoro 606)8000@806[5 bogdemt‘)(I)m 3@000300630[), 60030@808 dqbodemgdgemos
Bo&3ohgdnemo ombmELobgel 0brylh&ocl dgbgde. s3sgroemymoc §3gyobol 3g-
1demos 3993bol byemymazoemo dm8lobyégdol 898s o gobsdho3mb 303306980
003mboolo oo boabégm-sméaob 6080683. 30353@030@ 09olo, HGMI 50530’)30 9603-
369emmgob 36)008(4)3[5[) doombos ©9 bosgémao, 939460l Bobodg 33@0306@36360@
gL 3e03896hnemo 97mbmELoebgolb 0benbhGnabs o bodydom doemab gagee-
o, Gm3gemmd(y bozemgdo godmzommgds o4z Logemodmobm 808bgLol Logg-
&mo. 0005033@6)«:33 000380, 003-360 odd)onéo@ 0603631)@06005 ©° 033@3336
Bobgool LBGoogo 3Bt 970bmElobzol 0boylhtool Igbsdemgdemmagdls oo
LBogEm™Bgb dgbodemm Gobzgdol sELgdmdsl.

dmemm  dmBrmgyemol  gobdogemmdsdo  gemmdsemy®d 98068 , ymbme-
Lobgol 0bnbhE0o30 dg8mbsgemgde Lhodocnytor 0dGgdmes — 2000-2012
6emgddo 800306@0 45,6 3@6@ @mq:bﬁm@bﬁ 99,1 3@6)@ quaoéoa@g. oyd-
3o, 2013 Sg@b gb 33300[)03@350 338306)@0 20%-00> oo 330@6050 82,9 3@6)@
™60, dmdggbm Bgemlb o3 dodoboyemgdoc 3g0bodbs 3ol (hgbogbizos oo
333«)[}03@3630 doombos 104,6 3@6)@ Qm@oéb. oS@nb@ﬁmoao 833@083 000
dmgyemmdoo dgdmbogemgde dgdmgeonbs 336)0030@06, sbemm s@dmbogmmgomooob
©° 9360300006. 393mbogemgdol Igeotrgdem bo3mmgdo dmznemmds oagogloteod
0300l oo 535060 mggosob 638000630. 2014 63@1) 60853b36><‘033b360b cnmbmé—
bosao 030> 72,1 3@6)@ @m@oéob 33800[)030@[). onmbmébosaob bb3o bsa-
d9bthgde dmo(zogL 60363[}3003[)0&363636[}, 3596)63003&), $0boo330L, 030680333-
03@ 506300860[), boBOQ)m 3o$t4mobob, Oéoﬁmeé@b, @3@83003[)0 o ag@oob.
3000 Boemo gemmomoy 8080689 390089600 35 Iemere oMol [5].

137



J60bp0bo 3mobzmogo

bnmbmﬁboﬁaob aoﬁbmﬁena@aﬁob doﬁnm:)(go 03:);10008330

Bossgb@omgﬁodmﬁoao 803003000336 onoobmébosaob 303(\06603363@ 030{1-
Omﬁgbb, 6)00300(4)0300 - boé:ggbob 333806360 o 8@(\060@030300. >bodbyemo
360033[)0 Bo63m3madl dogem 608 meoo@I]é 36)00@333?)[), 8o0n Jm&abioo aobgo-
moéa?):]@ 939469030 Lodndom vcogeemgdol @0306330. 3;)69000300‘) 393°3embob-
0nob 36)000@, 3036030 03600(4)0 6060[‘)0@03[} onmbméboGaob ©Ogd00m 350638&).
3080@00’)0@, Uabbso@ab 3«)830603630 (36m3¢0606&68363@0, 385360@ dm-
HEbo) 89b693961m8d 965083 gobo3otrmds Lodmgotgatrge boymEdosonemo
09gbemenmgogoal snmbmébobgo [6].

Bmgoo, )obmebobgol  gobbmezogemgdol  dotomowe  gogdhmergdos:
0goboblyéo oboBmggdn, Bgromds dmbBobogg (Hggdomemmgegedy, dmBLobyégdol
dooemo boéolbo, L3gizoommeBgdymmo 33em93900L Rodoergdol dgbademgdemmds oo
™E0b0dozonemo 3memohozo [7]. (hg3-gd0 doGomsor sbmzngemgdgh oboymé-
dogeyemo  hggbmemmgogdol  o7mbmGlobgl  Lodbeége-smB8mbogmmgmo  ggém3als
d33353630, 603 aoaoémn@oo boé::ggbob 33380636038. 6)00800(4)3 BqUo., 5cbodbyemo
gbgdo 36(\086033@0 m336080360b 805300006360[5 00030 @06[‘)063360[} 806330030,
608 506300@6360@00 L3g300em0dgdyemo 336)[}0’)50@0[} 3036).

bodoémag@mao oncnbooébosao 386336006000 m;boo bocmoo. 600600(4)3 doé-
0390 bBSBQOQJobOO?}ob 383@3[}0’)60 0Q603503b, bodoém38@m o3 bo33(4>m30
3[)0)03@00)30 Sém-ﬂém deemm Oan@?)O @aob. RY:) bodaom Q)Q?{]b dbememmce
omo3cog 396dm 3063 o LvbgemdBoogm doy3ghBg ot‘)bgbnqm boagesogém 331930
260l Q0303353@0, mnaeo, obobo 338®8b°@ 660568533 8*33000635. bodoémgawmao
oobmElobgol gobgomotgdel &odwgbedyg bgemoldgddemgmo ogoghméo o6bg-
3mdl. gbo-gbmo, Jobmggemo 3Emgerodolhgool SEOMEgobodgdnmmmdsy. bL3g-
Booqmb@sbob 086000, doém&)@ 360)6(4)0301.)@35[) NN od3oo 333330335‘3@0
0603g006mgg gho3dg Fydomdol olgmo e, HmgmEo Bmmbmgboy o6l
bo%qmoé:aoégoo. bdotoo d9dmbgqgo, 6)00@3[508 dg339>  mogel Qﬁmgg NS
bén@@sbo. 0bodbyemo ymggemorgol Bo&3m3mal 10>06b3mgdol 993339000006 oo
Uoégmo‘gomoQ dmg3qc090L bodoém&]@mb 03(1)0')(4)0@3083. 8300(4)3 36)006@33;)
330330(4.\@360 080, Gm3 53360006 o30d0mbt‘m3oq NG oébgbmbb @063[)363@360,
bo@oe Babod@{]b{]@o odGO?JMQo 30@0@330@00303036 36)m66030b¢mo 9 33o-
ogoe. doémm@o Bémaé}oaobgabob 199(hgLemds g0cboliBogemo Lbdgzeocmobhgoos.
0bodbyemo 3Gmdmgds 30 LoLBGOIME dmombmgl LobgemdBoogml Rotggobe
> dborooggtol. dggyobodo 3Emgerodotrgool  gobgomotgdobongol  yoglo
3b0dgbgemmde oggl LobgemdBoggem 3memogozol, ogdomo Loobggbhoem 3emo-
dothobs o g3gybol 30dBocoggemo 08o3ol dgddbol, Logobdsbomemmgdemm Laggémado
9mEd90l 3obbmEzogemgde o god3397emo g3mbm8o o dgdoboddgdels dg-
3303980 bgaml 3gnBymdl Logetrmggemml 0bogmedsgoemo (hggdbmemmgagdal bgd-
60l gobgomotgds [8].

138



0gobmmlobgo — 60869L30mpgbadolb bgemddbymdo gogomo

onoobmébgﬁsbo b@éo@aaon@o@ }™ 3‘3[)0(4)3535 do@ooooqm 30033308530350[)
(3ogoemomace, 30035306363@000 30000[)0036860[5 @053350, ngsmwmaonﬁo o0bm-
3030360) 803830063[)36033, beaeme 3300635060[)5003060 %USdBogbo, 3030em0mdCe
03@33063300680, 3oooggm bo%q:306>8063m. Lodmemmm 06806)03000, 3063
6 g9bhnemo P30cohgbmdol dowmBggel 860336g9cmmgobo Byotm o6 960l Bbememmeo
606)30‘)363@0 Bémoqradd)o, 06088@ 8363336)3@0 m3obaboo, 6)0033@08 od@oaéabb
©d 030330636b 3506)36[}0 ©d oadscn@ooaoob, oaobomsob 6Hmd 3mb@8b 33")@36"’@
bogsgbaoégaoﬁo 506800333@0 oq)ob(boégbob 36)(‘033[}0. 3535m0m(V, do&omoc
UBoéa@gbmbo 3™830600bo 600 30" 36m@3d[300b 000060 (oo oUmbmébofSaoo,
300069 Lbgo 308bgL3erm3qLgdo.

dmdLobyrgdel botrobbol obggbo Logémedméabm snebm&lobgol 30093
960 P3060hglmdos. 8 dbéog, Lodbégor-omdmbogemgmo ggéem3ol J3qybade,
borggdol dgd;306r980L o 8mBLobyergdol Embol ©8omemgdol dodoGoyemgdec

dbmogemomdo doBbgnemos 30dBocoggem ©geemdEgdotgmds. ©wbodbym d39y-
69830 0bogmEBo307m0 hggbememmgagdol gogézgemgded Loogydggemo Bonyoo obo-
o boobmgszom o 3mdybo 3080360 h9gdbmenmgogdcls 606300006360[), (4)03 ond-
$039LgaL  Logemodmeale  330emoazoi3YBo  0bgmGBsoyme  hgdbmemmmgagdol
9989dHoob  3bgi30mbotrgdsl. LogermodmEnlbm  smbmELobgol 086gL3mgemo
Q03033063?>3@oo 0803Q6m3@0Q éobgabmos, 6)0(3 dasob °33d3°m606’82’0b
36m39L80 goG339MeD 3o7ggde™3SL. 33ghgl 3gdmbgggede vbedbyemo o303-
306363@00 obgo 300(53530‘36 36>mdmgBolicnob 60’:3(‘060300 ob, &mI 3o0gm6o-
agbobob 36@0 Sobobml 306@)50006000 33[)06@00 8(‘0005(’035350. mnaeo 0009 330@360
(33C00eg0gd0  3mbhGoghgdde ymggammgol o6 6ol dgbodemgdgemo, Goy onoo-
LerELobgol gobbmeszogemgdel dgdomgerbgdgemo ggogdhmens.

Ubgo dotromswo Goli3g00 oo 303306987mod 303mgde g3gybgdel g3mbmde 3y6
©> 3mmohogne 30796 3393e0md0Lmob.  g3mbmBognee  6olze  voliobgde  ob-
Bemooolerob,  go33emomo 336)bob 33633«)6360006, 6330@)06)353@0 3006350[)
393130Lm0b, Logooliobsm dmmoto 30l (33emoemgdgdmsb oo ©.3.,

3memofhognéo  Golzo 30 dmoogh  gedogbhe  J3gybol  3memade
oéob@oboq;némbob, 63600063@ ©° boaémoBméobm 3m603@o308?>b, 3680l
6030683 63[}860[} 3383@-)[), 83@0@3636b 606)0800[) ©o3300 305«)63630, bogé-
003mG0bem 3086gLobs o gogermdol Bggnematgdsl o ©.3. Bmgoace 6g303096¢
dogrmdgdl  Lbgooolbgs  qgmédoo o botobboos  dgndemoser  Bggogemgbe
dmoboobmb 9)mbmELobgel 36m(39Lgddg. ogommomac, 394dbsb dotogergdn, 0ryd-
3o 03033 Q&)mb OGUBSBSG b00538b¢030<‘0 b(boa‘{]@abb, boaoQolmBOQm o 0301)-
39060 0blihEy39bhgdel oo Lydbongdel godmygbgdoo [9]

Ma ala
ECE S S

Lodememmm 0680(4)03000, 506800363@0 oUmbmcﬁboGaob dobombggoco
3335600l 3gbgygergdo 1bod  goebgb dm3emggoash BmEmedot39998L oo

139



J60bp0bo 3mobzmogo

3003000696 3érdgemgocensbo 308bglidmegmmgdol 3obg00069058g. vymbm&lobgo
o640l Bogsab-b(béo(baaoo, 60083@03 0‘333(’063[)36[) 506)300360[} ngad(boosmbob,
oaeoéabb Goéamabob boé:ga?)b, b6(4>003oq> 3630‘)6[) b{]@b 36)coq>ndeoob 606)80‘)860[)
39630m06gd0L. Logotamggmmmdo LoBot8mm snmbmElobge 36odthoggmoe o6
06lgdmal, 93 odotmnemgdom Lobgem8Boogmd oy30emgdgemos gobobmzngemmb
bgemdgdBymdo mmboldogdgdn, Go3 goo0dhenegolb 308bgL3cm3gLgdl Logotagy-

@mao ©° 363638@8m03b d33860bm30b 86030@ boéaﬂbg@b.

@0(1)380(1)380:

1. Dunning, J. H. (1993). Multinational enterprises and the global economy. Wokingham,
Berkshire: Addison Wesley.
2. sbomosbo 6., m05088@6m30 930b™30 30l 36303@@38Q036)0 ggbogmbo, gg. 31, 2012 6.

3. Ofreneo, Rene E. (2007): “Voice for the Voice Workers: Addressing the IR Concerns in the Call
Center/BPO Industry of Asia”. In: The Indian Journal of Industrial Relations.

4. Schein, E. H. (2009). The corporate culture survival guide. San Francisco, CA: Jossey-Bass.

5. http://www.statista.com/statistics/189788/global-outsourcing-market-size/

6. M .Richmond, CISSP, The benefi ts of outsourcing, 2008.

7. T. L. Friedman, “The Silver Lining of Outsourcing Overseas,” New York Times, February 27,
2004.

8. IT- auTsorsingis gavlena biznesis ganviTarebaze. Jurn. “biznes-inineringi”,Tb.,2014, No2

9. Robbins, S. P. (2011). Organizational behavior. (14th ed.). Upper Saddle River, N.J.: Prentice

Hall.

Outsourcing - Contributory Factor in Business Processes

Kristine Jganjgava

Doctoral student of Business Administration
Part-time lecturer at Iv. Javakhishvili Tbilisi State University

Outsourcing is a good business strategy. It improves efficiency, cuts costs, speeds up
product development, and allows companies to focus on their “core competencies”. Public
stereotype of outsourcing may be to make financial savings by taking advantage of lower-
cost labour in another country. Practically, in Georgia there is not production outsourcing.
The government should encourage this business sector with supporting measures that will
help business activities and provide multiple benefits for our country.
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Existing Problems and Their Solutions in Feeling Empathy

G. Morchiladze

Doctoral student,
Iv. Javakhishvili Tbilisi State University
giorgi_mortshiladze@yahoo.com

Understanding other people’s thoughts and emotions of any person is very important
- in business and in personal life. But often people do not understand each other - and this
is the reason of controversy and other negative consequences. The aim of this article is two
things: first - to highlight the major mistakes that prevent us from understanding other peo-
ple’s thoughts and emotions, and second - description of methods and instruments, which
will help in the process of Empathy. To achieve this goal, we studied many monographs
and scientific articles from the field of psychology as well as business administration. The
survey revealed that, the main mistakes are the following: The absence of desire, exaggerate
self-confidence (as if we understand very well other people’s thoughts), self-knowledge
problem, egocentrism problem, the problem of different interpretations. And to understand
other people’s thoughts and emotions it will be helpful following methods and tools: define
the attitude to the other person, behavior observation, verbal and non-verbal language un-
derstanding, value of individual approach and etc.

The research has big practical value for any human - in both — in business and per-
sonal life because to succeed in life is impossible without a strong social relationships.

Key words: Personell, management, motivation, working conditions.
JEL Codes: M 120, M1, M51, M54
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Originality of the Realization of Finances Control Function in Georgia
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Doctoral Student, TSU

The given article discusses the originality of the realization of finances control func-
tion in contemporary Georgia, regarding foreign countries experience. The introduction of
the article is about: theme actuality, analysis of goal, object, methodological basis and nov-
elty. In the first issue there is examined the importance of finances control function; in the
second — corporation’s financial controlling system; in the third — financial actives revenue’s
estimation models: capital asset pricing model’s (CAPM) essence. The conclusion is about
the results of investigation.

By the analisis of Georgian and foreign scientific articles, we have made conclusion,
that financial control is the control made by state authorities legislative and all level exec-
utive organs, also, made by special making institutions, realized all economical subject’s
financial activitis by special methods.

Finances control function’s realization depends on management level. In our opinion,
firm’s management basic parts are: planning, analysis, regulation and control, finances con-
trol function’s realization is part of financial management.

Entrepreneurship control is outside and inside control. Outside control is made by
outside auditors. Inside control is made by firm. Inside control is part of firm’s management.
Its function is made by managers, also, by inside auditors. Inside firm’s control’s main point
is to unmask negative tendencies in firm’s activity in order to eradicate them. Inside firm
control is related to outside control and firm’s legislative and normative acts, inside firm’s
instructions.

There is an opinion about system risk’s main moment that rising of shares and obli-
gations quantity can’t make its liquidation, but securities big purchasing must influence on
non-system risk. It means, that owner of deposit can’t rout out stock exchange conjecture’s
changing risk.

In contemporary conditions finances control function has some originalities both in
Georgia and in foreign countries. It means that the countries government must pay attention
to inside finances regulation to have a normal situation. In Georgia it’s very important to
normalize financial condition.

By analysis, we established that in spite of part of Georgian commercial firms and
corporations overcame critical situation in country, today there are some firms which have
important problems and unsatisfied financial condition.

Keywords: finances control’s function, financial controlling, financial assets, choose of port-
fel.
JEL Codes: G10, G18, G20, G21
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Local Practice for Financial Accounting Preparation and Presentation and Its
Improvement Issues in Housing Development Business

Nino Lomidze

Assistant Professor,
Iv. Javakhishvili Tbilisi State University

The scientific article is devoted to the local practice of preparation and presentation
of financial statements in residential development companies. The paper focuses on
the importance and necessity of financial statements’ reporting under the international
accounting standards (IAS) not only in residential real estate sector, but in general, in
business.

The survey results show, that actually there is no practice of financial statements
preparation and reporting by residential development companies in Georgia. This point
of view is reinforced by the fact, that in spite of our multilateral effort, we were unable to
receipt financial statements even from large development companies.

In this paper, there is proposed the author’s view of the many-sided benefits, those
could be achieved by preparation and disclosure of financial statements in residential real
estate development field, as well as in profit oriented companies, in general.

Key Words: Financial accounting, financial statement disclosure, residential real estate,
development company.
JEL Codes: R20, R21, R31
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Balanced Scorecard of Motivation

Nino Khakhubia

Doctoral Student
Batumi Shota Rustaveli State University
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Organizations have used systems consisting of a mix of financial and non-financial
measures to track progress for quite some time. Among them can be mentioned the
balanced scorecard which used a “4 perspective” approach to identify what measures to
use to track the implementation of strategy: 1. Financial: encourages the identification
of a few relevant high-level financial measures. In particular, designers were encouraged
to choose measures that helped inform the answer to the question “How do we look to
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shareholders?” Examples: cash flow, sales growth, operating income, return on equity; 2.
Customer: encourages the identification of measures that answer the question “How do
customers see us?” Examples: percent of sales from new products, on time delivery, share
of important customers’ purchases, ranking by important customers; 3. Internal business
processes: encourages the identification of measures that answer the question “What
must we excel at?” Examples: cycle time, unit cost, yield, new product introductions; 4.
Learning and growth: encourages the identification of measures that answer the question
“How can we continue to improve, create value and innovate?”. The balanced scorecard
is a strategic planning and management system that is used extensively in business and
industry, government, and nonprofit organizations worldwide to align business activities to
the vision and strategy of the organization, improve internal and external communications,
and monitor organization performance against strategic goals.

Keywords: Motivation, balanced scorecard, business strategies.
JEL Codes: M10, M19, M40, L10, L21, L26
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The article, “Economic growth and energy supply” describes the importance of the
existence of a strong and reliable energy system in economic growth, their interaction, the
energy problems existing in Georgia, a regulatory function of the GNERC. At the same
time, there is compared and shown a great difference in energy consumption rates per
capita between Georgia, US and European countries. It is investigated, in what way is it
possible to clear the backlog and encourage economic growth in Georgia.
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