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antikrizisuli marTvis msoflio 
gamocdileba da perspeqtivebi

 (2008 wlis globaluri finansur-
ekonomikuri krizisis magaliTze)

 elguja meqvabiSvili

ekonomikur mecnierebaTa doqtori,

iv. javaxiSvilis sax. Tsu-is profesori

postkrizisul periodSi metad aqtualuria kiTx-

va – gagrZeldeba Tu ara regulirebis is RonisZiebebi, 

romlebic intensiurad gamoiyeneboda krizisis dros? am 

kiTxvaze pasuxis gasacemad unda gaviTvaliswinoT, rom 

krizisis gamomwvevi erT-erTi mniSvnelovani mizezi iyo 

finansuri seqtoris susti regulireba. rogorc polo-

neli profesori. g.J. kolodko samarTlianad SeniSnavs, 

“saxelmwifo institutebis Tanmimdevrulma Sesustebam 

da arakontrolirebadma destruqciulma deregulire-

bam ganapiroba mzardi iracionaluroba msoflio meur-

neobaSi, romlis Sedegic Tanamedrove krizisia” [3, gv. 

63].

rogorc cnobilia, krizisiswina periodSi adgili 

hqonda finansuri bazrebis uswrafes ganviTarebas. mra-

valricxovani finansuri institutebi – sainvesticio, 

sapensio, sadazRvevo kompaniebi, hej-fondebi, romlebic 

axorcielebdnen farTo masStabis sekuritizacias, fun-

qcionirebdnen regulirebis miRma, rac maTi giganturi 

ekonomikuri Teoria da ekonomikuri politika
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Semosavlebis umniSvnelovanes pirobas warmoadgenda. 

xSir SemTxvevaSi,  arsebuli maregulirebeli insti-

tutebi sisustesa da uunarobas amJRavnebdnen krizise-

bis prognozirebasa da prevenciasTan mimarTebiT. naT-

lad gamoCnda, rom maT ar gaaCndaT saTanado meqanizmebi 

da sakmarisi resursebi, rac uzrunvelyofda rogorc 

erovnuli meurneobebis, aseve msoflio ekonomikis adap-

tirebas sxvadasxva Sokis mimarT.

paradoqsulad SeiZleba CaiTvalos is faqti, rom 

globaluri ekonomikis yvelaze susti rgoli misi 

finansuri seqtori aRmoCnda 1970-1980-iani wlebisgan 

gansxvavebiT, rodesac energetikuli seqtori moeqca 

krizisis qveS. samxreT-aRmosavleT aziis 1997  wlis 

finansuri krizisis Semdeg politikosebs, eqspertebs 

da mecnierebs Soris TiTqosda Camoyalibda konsen-

susi im sakiTxSi, rom upirvelesi amocanaa finansuri 

regulirebis institutebis gaZliereba, maTi saTanado 

berketebiT, resursebiT aRWurva da saqmianobis gamW-

virvalobis xarisxis amaRleba. mogvianebiT aRmoCnda, 

rom es iyo mxolod survili da am mimarTulebiT praq-

tikulad TiTqmis araferi gakeTebula.

aSS-is ipoTekur bazarze dawyebuli sirTuleebis 

gadazrdam Tavdapirvelad finansur, Semdeg ki sistemur 

ekonomikur krizisSi da misma globalurma xasiaTma 

warmoqmna krizisis dasaZlevad sxvadasxva qveynisa da 

safinanso ekonomikuri organizaciebis Zalebis gaer-

Tianebis, maTi antikrizisuli saqmianobis koordini-

rebis aucilebloba. sainteresoa is Zvrebic, rasac am 

problemasTan dakavSirebiT adgili hqonda msoflios 

elguja meqvabiSvili
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gavleniani politikuri liderebisa da finansistebis 

azrovnebaSi. didi britaneTis yofilma premier-minis-

trma g. braunma wamoayena saerTaSoriso organos – fi-

nansuri stabilurobis sabWos Seqmnis idea da ganacx-

ada: “aucilebelia regulirebis sistemis ise Secvla, 

rom safinanso xelisuflebam SeZlos riskebis identi-

ficireba da maTi Tavidan acileba... sabWom unda gaaum-

jobesos yvela sistemurad mniSvnelovani institutis, 

instrumentis da bazris regulireba da kontroli” [5, 

gv.14].

2010 wlis 30 ianvars davosSi (Sveicaria) msoflio 

ekonomikuri forumis plenarul sxdomaze germaniis 

kanclerma a. merkelma aRniSna: “Cven ar gagvaCnia damak-

mayofileblad funqcionirebadi globaluri arqiteq-

tura” da dRis wesrigSi daayena “samarTliani da efeq-

tiani msoflio finansuri arqiteqturis konstruirebis 

amocana” [6, gv. 9]. cnobilma finansistma, miliardelma 

da filantropma, j. sorosma pirdapir ganacxada: “saer-

TaSoriso finansur bazrebs aucileblad sWirdeba 

saerTaSoriso regulireba” [7, gv. 3].

globaluri finansur-ekonomikuri krizisis peri-

odSi msoflios wamyvani qveynebis, e.w. “jgufi-20”-is (G20) 
liderebi samjer Sexvdnen erTmaneTs da msjelobdnen 

rogorc krizisidan gamosvlis gzebis, aseve postkriz-

isuli ganviTarebis mTavari orientirebis Sesaxeb. 2009 

wlis aprilSi didi oceulis londonis samitze miRe-

buli iqna ramdenime mniSvnelovani gadawyvetileba: 

saerTaSoriso doneze antikrizisuli reguli-•	
rebis koordinirebis Sesaxeb;

calkeuli saxelmwifoebisa da saerTaSoriso •	

ekonomikuri Teoria da ekonomikuri politika
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safinanso organizaciebisaTvis damatebiTi finansuri 

resursebis gamoyofis Sesaxeb. gadawyda, rom saerTa-

Soriso savaluto fonds (ssf) gamoyofoda 1 trln 

dolari, romelsac gamoiyenebda sakuTari rezerevis 

Sesavsebad da Raribi qveynebis dasaxmareblad. 250 

mlrd dolari gamoiyo saerTaSoriso vaWrobis stimu-

lirebisaTvis.

mizanSewonilad CaiTvala finansuri seqtoris 

gamWvirvalobis amaRleba da e.w. “sagadasaxado oazise-

bze”, “ofSorebze”, “fulis gaTeTrebaSi” SemCneul 

qveynebze kontrolis daweseba. SemuSavda spekulaciis 

winaaRmdeg mimarTuli konkretuli RonisZiebebi. aSS-is 

mTavrobam aiRo valdebuleba, rom 2009 wlis bolodan 

navTobproduqtebis bazarze fasebis manipulirebaze 

daawesebda dReSi 1 milionian jarimas, riTac naklebad 

sainteresos gaxdida am bazars sxvadasxva hej-fondis-

aTvis da xels Seuwyobda navTobis fasebis garkveul 

Semcirebas [8].  G20-is pitsburgis (aSS) samitze 2009 
wlis 11 seqtembers dakonkretda londonis samitze 

miRebuli gadawyvetilebebi da Camoyalibda finansuri 

seqtoris maregulirebeli Semdegi institucionaluri 

elementebi:

kapitalis sakmarisobis normativebi; •	
SezRudvebi kapitalis moculobaze;•	
hej-fondebis saqmianobis regulirebis formebi-•	

sa da meTodebis erToblioba, romelic xels Seuwyobs 

maTi gamWvirvalobis amaRlebas;

sareitingo saagentoebis maregulirebeli nor-•	
mativebi;

SemzRudavi normebi topmenejerebis bonusebsa •	

elguja meqvabiSvili
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da aqcionerTa dividendebze.1*

samitze aseve didi yuradReba daeTmo e.w. “to-

binis gadasaxadis” problemas. ssf-is, evrokavSiris, 

didi britaneTis warmomadgenlebma wamoWres sakiTxi 

finansur tranzaqciebze gadasaxadebis dawesebis Ses-

axeb. maTi azriT, amoRebuli Tanxebi unda gadaricxu-

liyo specialur fondSi da moxmareboda problemuri 

sakredito organizaciebis finansur mxardaWeras. to-

binis gadasaxads aseve xeli unda Seewyo maRali ris-

kis Semcveli finansuri operaciebis mimzidvelobis 

SemcirebisaTvis. 

“didi oceulis” Sexvedrebze dRis wesrigSi 

mudmivad idga saerTaSoriso safinanso organizacie-

bis, gansakuTrebiT ssf-isa da msoflio bankis rolis 

modificirebis problema. aRiniSna, rom krizisiswina 

periodSi ssf-is gankargvaSi arsebuli 255 mlrd aSS 

dolari naklebad Seesabameboda am organizaciis mier 

globaluri maregulirebeli funqciis efeqtianad Ses-

rulebis amocanas da gadawyda misi rezervebis mniS-

vnelovani gazrda. ssf-s rolis cvlilebas mWidrod 

ukavSirdeba msoflio sarezervo valutis perspeqtivis 

sakiTxi. ekonomistTa sul ufro didi nawili gamoTq-

vams mosazrebas msoflio sarezervo valutis axali 

konfiguraciis Camoyalibebis aucileblobis Ses-

axeb. ganixileba ramdenime varianti. pirvelis mixed-

viT, dolari SeinarCunebs mTavari sarezervo valutis 

* G20-is pitsburgis samitis rekomendaciiT, did britaneTSi 2009 
wlis noembridan SemoRebuli iqna 50%-iani erTjeradi gadasax-
adi bonusebze, romelTa sidide aRemateboda 25 aTas girvanqa 
sterlings. bonusebis SezRudvis rekomendacia mieca aSS-is 
mTavrobasac, romelmac igi swrafad gaiTvaliswina.
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rols da masTan erTad wina planze wamoiwevs evro 

da ramdenime regionuli valuta. meore variantis Ta-

naxmad, gaizrdeba xelovnuri valutis-SDR-is roli. 

mesame  variantis  mixedviT,  warmoiSoba axali  sar-

ezervo  valuta,    romelic TandaTanobiT Caanacvlebs 

dolars. aseT valutad specialistebi miiCneven Cinur 

iuans. meoTxe variantis Tanaxmad ki gaCndeba ramden-

ime Zlieri regionuli valuta, romlebsac SeeZlebaT 

Caanacvlon aSS dolari, rogorc saerTaSoriso sar-

ezervo valuta.

zemoaRniSnuli axali konfiguraciis Seqmna ar 

moxdeba swrafad da vinmes mier romelime erovnuli 

valutis sarezervo valutad “daniSvnis” gziT. es Sei-

Zleba ganxorcieldes mxolod evoluciurad da pro-

cess safuZvlad daedos erovnuli valutis mimzid-

velobis amaRleba, rac, Tavis mxriv, iqneba saxelmwifos 

mier swori saSinao da sagareo ekonomikuri politikis 

gatarebis kanonzomieri Sedegi. 

globaluri masStabiT finansuri sistemis regu-

lirebis gaumjobesebasTan erTad, mniSvnelovani nabiji 

gadaidga regionuli gaerTianebis donezec, romlis na-

Teli magaliTia evrokavSiri. masSi finansuri reguli-

rebisa da zedamxedvelobis institutebis Camoyalibeba 

daiwyo 1998 wlidan evropuli centraluri bankis Se-

qmniT, romelic amJamad axorcielebs emitentisa da sa-

banko sistemis zedamxedvelobis funqciebs. Tumca, mas 

ar aqvs evrokavSiris mzardad integrirebul safinanso 

bazrebze zedamxedvelobis uflebamosileba, romelic 

rCeba evrokavSiris wevri saxelwifoebis mTavrobaTa 

xelSi. evropis centralur banks aseve ar gaaCnia iseTi 

elguja meqvabiSvili
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instrumenti, rogoricaa “evropuli saxazino bileTi”, 

romelic SeiZleba gamoyenebuliyo yofiliyo evrokav-

Siris danaxarjebis dasafinanseblad. amJamad evrokav-

Siris qveynebis mTavrobebs damoukideblad SeuZliaT 

evroSi nominirebuli saxelmwifo obligaciebis gamoS-

veba. metad mniSvnelovania “finansuri stabilurobis 

evropuli fondis” (EFSF) roli, romelic 2010 wlis 

ivnisSi Seiqmna da misi mTavari mizania krizisSi myofi 

evrokavSiris qveynebis daxmareba. 2012 wels aRniSnuli 

fondis biujeti ganisazRvra 2 trln evros moculobiT 

[1, gv. 125]. 2008 wlis globalurma finansurma krizisma 

mZlavri biZgi misca evrokavSirSi regulirebis axali 

institucionaluri formebis Camoyalibebas. kerZod: 

Seiqmna sistemuri riskebis Sefasebis evropuli •	
sabWo (European Systematic Risk Board-ESRB), romlis mTa-

vari amocanaa rogorc sistemuri riskebis prevencia, 

aseve warmoqmnili riskebis daZlevis RonisZiebaTa Se-

muSaveba. es axali organo muSaobs evropis centralur 

bankTan mWidro koordinaciaSi;

Seiqmna finansuri zedamxedvelobis evropuli •	
sistema (European System Of Financial Supervisors-ESFS), riTac 

finansuri zedamxedvelebi axorcieleben finansuri in-

stitutebis kontrols, anu mikroprudenciul zedamxed-

velobas. 

zemoaRniSnuli ori organos Seqmnis ideis arsia 

finansur bazrebze zeerovnuli kontrolis gaZliere-

bis uzrunvelyofaSi.

praqtikam aCvena, rom xSir SemTxvevaSi finansuri 

zedamxedvelobis erovnul-saxelwifoebrivi organoebi 

saqmis kursSi ar ayenebdnen Sesabamis saerToevropul 
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struqturebs finansuri institutebis saqmianobaSi 

warmoqmnili siZneleebis Sesaxeb, rac xels uwyobda 

negatiuri procesebis gaRrmavebas. postkrizisul peri-

odSi evrozonaSi Seqmnilma sirTuleebma aseve aCvena, 

rom evrosa da masTan erTad mTeli evrokavSiris finan-

sur-ekonomikuri stabilurobisaTvis ar aris sakmarisi 

mxolod monetarul sferoSi integrireba da msgavsi 

procesi aucileblad unda ganxorcieldes fiskalur 

sferoSic. ra Tqma unda, es Zalian rTulad misaRwevi 

amocanaa, radganac gaerTianebaSi Semavali saxelwi-

foebis mTavrobebs ar surT suverenuli ekonomikuri 

politikis Zlieri instrumentis daTmoba da misi ev-

ropul struqturebze delegireba. aRniSnulis miuxe-

davad, erovnuli finansuri sistemebis maregulirebeli 

organoebis integrireba saerTo evropul struqtureb-

Si, am ukanasknelisa ki globalur sistemaSi - drois 

moTxovnaa, romelic adre Tu gvian aucileblad unda 

Sesruldes.

 globaluri ekonomikis finansuri mdgenelis 

regulirebis srulyofis RonisZiebaTa konteqstiT 

uaRresad mniSvnelovania sabanko zedamxedvelobis ba-

zelis komitetis mier 2009 wlis bolos SemuSavebu-

li sakredito organizaciebis axali maregulirebeli 

wesebis paketi, romelic moicavs Semdeg winadadebebs:

pirveli donis kapitalis mimarT gazrdili •	
moTxovnebis daweseba;

bankebis mier kreditebis saxiT gacemuli axali •	
saxsrebis moculobis SezRudva;

bankebis gankargulebaSi arsebuli yvelaze maR-•	
ali riskis mqone aqtivebis mimarT axali gazrdili 
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normativebis daweseba;

kapitalis sakmarisobisa da likvidobis damate-•	
biTi maCveneblebis SemoReba.

 saerTaSoriso doneze antikrizisul RonisZie-

bebsa da postkrizisuli ganviTarebis orientirebze 

msjelobisas xSirad warmoiSoboda gansxvavebuli 

mosazrebebi diskusiis monawileTa Soris. rogorc cno-

bilia, aSS-is da didi britaneTis ekonomika gacilebiT 

ufro metadaa damokidebuli finansur bazrebze, vidre 

germaniis, CineTisa da iaponiis. amitom, amerikelebi da 

didi britanelebi prioritetulad miiCnevdnen mTavro-

bis mxardaWeris koncentrirebas sakuTriv finansur 

seqtorze, sxvebi ki upiratesobas aniWebdnen bankebi-

saTvis damatebiTi likvidobis Seqmnas, romelsac unda 

uzrunveleyo “sakredito SekumSvis” daZleva, firmebisa 

da moqalaqeebis dakreditebis gazrda. amerikelebi da 

didi britanelebi aseve Tvlidnen, rom mTavar anti-

krizisul RonisZiebas warmoadgenda calkeuli banke-

bisTvis da sxva safinanso institutebisaTvis daxmare-

bis gaweva, kontinenturi evropis warmomadgenlebi ki 

xazs usvamdnen finansuri bazrebis regulirebis pri-

oritetulobas.

 mniSvnelovani cvlilebebi Seexo antikrizisu-

li regulirebis sistemas makroekonomikur donezec. 

1929-1933 wlebis didi depresiis zegavleniT, aSS-Si 1933 

wels miRebuli iqna e.w. Glass-Steagell-is kanoni, romelic 

cnobilia “sabanko aqtis” saxelwodebiT [2, gv. 37]. kano-

ni iTvaliswinebda komerciuli bankebis sakuTriv - sa-

banko da sainvesticio saqmianobis gamijvnas. 1993 wels 

es kanoni gauqmda da komerciulma bankebma daiwyes sa-
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banko da investiciuri funqciebis erTdroulad ganx-

orcieleba, rasac swrafad mohyva rTuli savalo pir-

amidebis Seqmna, romelTa simyare saerTod ucnobi iyo. 

valebis zrda Tovlis zvavs daemsagvsa da misma mocu-

lobam 2008 wlis seqtembrisaTvis ekonomikis realuri 

Rirebulebis 600% Seadgina. es segmenti, praqtikulad, 

umarTavi gaxda. amJamad, sistemuri riskebis Semcire-

bisaTvis aucilebelia 1933 wlis kanonTan dabruneba. 

magaliTad, SemoRebuli unda iqnes komerciuli banke-

bis mier fasiani qaRaldebiT vaWrobis mkacrad SemzRu-

davi normativi. mniSvnelovania finansuri gigantebis 

ramdenime damoukidebeli kompaniad danawevrebis pro-

cedurac, romlis aucilebloba praqtikam daadastura. 

krizisis dros saxelwifo iZulebuli gaxda biujetis 

xarjze mniSvnelovani daxmareba gaewia umsxvilesi fi-

nansuri kompaniebisaTvis, vinaidan maTi gakotreba seri-

ozul safrTxes uqmnida mTeli ekonomikuri sistemis 

stabilurobas. 

aSS-Si finansuri seqtoris gakontrolebisa da 

sistemuri riskebis Semcirebis mizniT, gaTvaliswinebu-

lia Semdegi mniSvnelovani RonisZiebebis gatareba:

federalur sarezervo sistemas ufleba eZleva •	
gaakontrolos ara mxolod komerciuli bankebi, aramed 

sainvesticio kompaniebi da hej-fondebi;

SemoRebuli iqneba specialuri moTxovnebi •	
sistemurad mniSvnelovani safinanso institutebis kap-

italis sakmarisobisa da likvidobisadmi;

dakreditebis praqtikis uwyveti monitoring-•	
is mizniT Seiqmneba momxmarebelTa finansuri dacvis 

saagento (Consumer Financial Protection Agency); 
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Camoyalibdeba finansuri momsaxurebis indus-•	
triaze zedamxedvelobis federaluri organo-Financial 
Service Oversight Council, romlis SemadgenlobaSi Sevlen 

aSS-is finansTa ministri da zedamxedvelobis yvela 

organos xelmZRvanelebi;

sabirJo praqtikaSi aikrZaleba e.w. “wamieri •	
SekveTebis” (flash orders) instrumenti;

aSS-is finansur bazarze SeizRudeba im finan-•	
suri kompaniebis daSveba, romelTa saTavo ofisebi gan-

lagebulia qveynebSi, sadac ar moqmedebs regulirebis 

mkacri wesebi;

fasiani qaRaldebisa da derivativebis sabirJo •	
vaWrobaze dawesdeba gadasaxadi.

mkacrad SeizRudeba finansuri korporaciebis •	
sabazro wili da maRalriskiani operaciebis moculo-

ba;

bankebs da bankebis Semcvel struqturebs aekrZa-•	
lebaT hej-fondebis an pirdapiri investiciebis ganmax-

orcielebeli fondebis floba;

umsxvilesi finansuri korporaciebisaTvis •	
dawesdeba e.w. “finansur krizisze pasuxismgeblobis ga-

dasaxadi”, romelic gaxdeba krizisis periodSi saxelm-

wifos mier calkeul kompaniaze gaweuli daxmarebis 

anazRaurebis mniSvnelovani wyaro;

erTjeradi 50%-iani gadasaxadi dawesdeba im •	
bankebis TanamSromelTa bonusebze, romelTa Semosava-

li aRemateba 400 aTas dolars da romel bankebsac 

finansuri seqtorisaTvis saxelwifo daxmarebis pro-

gramis (TARP) farglebSi miewodaT 5 mlrd aSS dola-

rze meti.
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 zemoaRniSnuli RonisZiebebis mniSvnelobis 

miuxedavad, Cveni azriT, umTavresi aris ekonomikis gan-

viTarebis iseT modelze gadasvla, romelic iTval-

iswinebs dazogvis, investiciebis, inovaciebis stimuli-

rebas da ara - valebis dagrovebas da spekulaciuri 

finansuri buStebis gabervas.

 globalur da makroekonomikur doneebze preven-

ciuli antikrizisuli RonisZiebebi unda SemuSavdes 

unda moxdes reducirebis safuZvelze, anu siRrmiseu-

lad unda iqnes Seswavlili globaluri ekonomikuri 

krizisis mikroekonomikuri da nanoekonomikuri aspeqte-

bi. postkrizisul periodSi firmebis mxridan finan-

sur resursebze moTxovna mWidrod unda “miebas” maTi 

teqnikur-teqnologiuri gadaiaraRebis valdebulebas. 

es Seqmnis axal, ufro progresul teqnologiur safuZ-

velze ekonomikuri zrdis daCqarebis SesaZleblobas, 

sagrZnoblad Searbilebs disbalanss ekonomikis re-

alur da finansur seqtorebs Soris, romelic, rogorc 

aRiniSna, finansuri krizisebis warmoqmnis erT-erTi se-

riozuli mizezia.

TvalsaCino amerikeli mecnieri p. samuelsoni 

2009 wels micemul erT-erT interviuSi aRSfoTebas 

gamoTqvamda “usindisod maRalanazRaurebadi menejere-

bis mimarT”, romelTa “gasamrjelo saSualod 400-jer 

aRemateba Cveulebrivi muSakis gasamjrelos, roca 20 

wlis win gansxvaveba 20-jeradi iyo” [4, gv. 10-11].  aRniS-
nulma problemam gansakuTrebuli simwvaviT iCina Tavi 

globaluri finansuri krizisis dros. problemis ar-

sia  menejerTa saqmianobis Sefasebis da anazRaurebis 

arsebul wesi, romelic orientirebulia ara kompaniis 
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grZelvadiani ganviTarebis amocanebze, saqmiani reput-

aciis SenarCuneba-amaRlebaze, aramed moklevadian peri-

odSi kapitalizaciis maRal donesa da yovelkvarta-

lur mogebaze, rac maSinac ki SeiZleba arsebobdes, 

rodesac menejerTa saqmianoba sxvadasxva mizezis gamo, 

dabalefeqtiania. Sedegad izRudeba Sromis mwarmoe-

blurobis zrda da warmoebis ganviTarebis SesaZle-

bloba, ferxdeba inovaciuri aqtiuroba, romelic ganax-

lebisa da progresis mTavari wyaroa. amitom, aucilebe-

lia menejerTa anazRaureba da stimulireba uSualod 

daukavSirdes firmis funqcionirebis grZelvadiani 

amocanebis gadaWras. maRal bonusebs mxolod is me-

nejerebi unda iRebdnen, romelTa marTvis qveS myofi 

kompaniebi xangrZlivi drois manZilze iReben maRal 

Semosavlebs, aqcionerebi ki - solidur dividendebs. 

amasTanave, menejerebs unda ekisrebodes finansur-mate-

rialuri pasuxismgebloba firmis im zaralze, romelic 

ganapiroba maTma Secdomebma, an saqmiani eTikis norme-

bis darRvevam. efeqtiani kontroli unda damyardes 

firmebSi interesTa konfliqtebze. dauSvebelia erTi 

da igive kompania konsaltingsac axorcielebdes da 

auditsac; erTi kompaniis menejeri ar unda Sediodes 

meore kompaniis direqtorTa sabWoSi da ar unda iReb-

des fulad anazRaurebas. 

seriozuli yuradReba unda daeTmos e.w. “sakred-

ito mxaris” (Leverage) gonivrul gamoyenebas. am mizniT 

unda Camoyalibdes prudenciuli zedamxedvelobis mo-

qmedi sistema, mkveTrad gamoxatuli anticikluri Si-

naarsiT - regulirebis normebis gamkacrebiT “bazris 

gadaxurebis” da “finansuri buStebis gabervis” dros 
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da SerbilebiT finansuri krizisis sawyis periodSi. 

sakredito mxaris problema gansakuTrebiT aqtualu-

ria im finansuri institutebisaTvis (sainvesticio 

kompaniebi, hej-fondebi da sxv.), romlebic, bankebisagan 

gansxvavebiT, naklebad arian moqceuli makontrolebel 

organoTa TvalTaxedvis areSi. valebis dagrovebaSi 

swored isini warmoqmnian multiplikaciur efeqts.

realuri drois reJimiT funqcionirebadi Tana-

medrove sainformacio-sakomunikacio teqnologiebis 

gamoyenebiT uzarmazari moculobis kapitalebis us-

wrafesi da daubrkolebeli gadaadgileba xorcield-

eba, romelic safrTxes uqmnis erovnuli ekonomikebis 

stabilurobas. aucilebelia Seiqmnas finansuri opera-

ciebis da kapitalis moZraobis iseTi “Semayovnebeli” 

instrumentebi, rogoricaa kapitalis moZraobasTan 

dakavSirebuli valutis savaldebulo rezervireba da 

ararezidentebis mier aqtivebis gayidvidan miRebul Se-

mosavalze gadasaxadi. dawesebuli normativebi unda 

iyos moqnili - minimaluri bazris normaluri koni-

unqturis da maqsimaluri finansuri arastabilurobis 

pirobebSi. 

Tanamedrove postkrizisul periodSi gamoikve-

Ta globaluri finansuri arqiteqturis pirveli kon-

turebi, rasac sakuTari obieqturi winapirobebi gaaCnia. 

is faqti, rom globaluri finansuri krizisis dros 

msoflio ekonomikis dacemis siRrme kidev ufro meti 

ar aRmoCnda, ganpirobebuli iyo CineTsa da indoeTSi 

ekonomikuri zrdis tempebis SedarebiT maRal doneze 

SenarCunebiT. kerZod, 2008 wels aSS-sa da sxva indus-

triulad ganviTarebul qveynebSi, mtkivneuli ekonomi-
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kuri dacemis fonze, CineTma moaxerxa 8,7%-iani, xolo 

indoeTma - 5,6%-iani zrdis SenarCuneba. gamoiTqva 

mosazreba, rom es qveynebi ufro swrafad SeZlebdnen 

finansuri krizisis uaryofiTi Sedegebis daZlevas da 

krizisiswina maCveneblebis miRwevas. 

mosalodnelia, rom ekonomikuri zrdis maRali 

tempebidan gamomdinare, am qveynebSi xelsayreli pi-

robebi Camoyalibdeba finansuri seqtoris swrafi gan-

viTarebisaTvis da didi albaTobiT, momaval 10-15 wlis 

manZilze miviRebT mravalpolusian globalur bazars, 

sadac investiciebis nakadebi yvela qveynisaTvis xelmi-

sawvdomi gaxdeba. warmoiqmneba globaluri finansuri 

sistemis Tvisebrivad axali arqiteqtura, romlisTvisac 

damaxasiaTebeli iqneba policentruloba da global-

uri ekonomikis finansuri seqtoris regulirebis ga-

Zliereba im Rrma transformaciuli cvlilebebis gaT-

valiswinebiT, rac Tanamedrove msoflio ekonomikis 

struqturebSi ganxorcielda. 

am sistemis ZiriTadi mizani maregulirebeli in-

stitutebis pasuxismgeblobis amaRlebaa, mTavari amo-

cana ki - globaluri finansuri krizisebis preven-

cia. globaluri safinanso sistemis maregulirebeli 

struqturis Seqmna rTuli da xangrZlivi procesia, 

romelic miiRweva masSi monawile qveynebis konsensu-

sis safuZvelze. 
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World experience and perspectives of 
antirecessionary management 

(In terms of 2008 global financial – economic crisis)
E. Mekvabishvili

One of the major causes of the 2008 global financial - economic 
crisis seems weak regulation of the economics financial sector. Well-
founded arguments of need for regulation of financial component on the 
global and national state level and analyzed the experience in this field. 
It is emphasized the anti-crisis measures should not have taken tempo-
rary and palliative character. It is neccesary to develop an integrated rul-
ling system of financial economics, builded on a new paradigm. There 
are given some concrete proposals and recommendations in this regard.
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kooperacia: 
retrospeqtiva da perspeqtiva

mamia WumburiZe, 

ekonomikis doqtori, profesori,

cekavSiris gamgeobis Tavmjdomaris moadgile, 

pirveli moadgile, 1987-2002 wlebSi,

paata koRuaSvili, 

ekonomikur mecnierebaTa

doqtori, profesori

“kooperacia” laTinuri terminia da qarTulad 

“TanamSromlobas” niS navs. gamoyofen kooperaciis 

Teoriisa da praqtikis analizis or midgomas: pirveli 

midgomiT, kooperacia ganixileba rogorc Sromisa da 

warmoebis orga ni zaciis forma, romlis drosac adami-

anebi erToblivad monawileobენ erTnairi an sxvadasxva, 

magram erTmaneTTan dakavSirebuli Sromis procesSi. 

meore midgomiT, kooperacia ganixileba rogorc or-

ganizaciulad gafor me buli wvril mwarmoebelTa ne-

bayoflobiTi gaerTianeba (asoci aciა), რომლის wevrebs 
aerTianebT saerTo interesi – daikmayofilon saku-

Tari moTxovnilebebi saqonelსა da momsaxurebaze. aq 
kooperaciis Sinaarsi ukav Sir deba ara marto Sromisa 

da warmoebis teqnikur–teqnologiur mxares, aramed 

socialur-ekonomikur urTierTobebs, demokratiul 

mmarTvelobas, wev r Ta saerTo Zalisxmevas myarad daim-

kvidron adgili samewarmeo saqmiano bis konkurentul 

garemoSi. aseTi midgomis magaliTebia momxmarebelTa 

sazo gadoebis (kooperativis) dafuZneba 1769 wels Sot-
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mamia WumburiZe,  paata koRuaSvili

landiaSi (Svriis fqvilis gasaRebis kooperativi) da 

pirveli klasikuri formis, namdvili samomx ma reb lo 

kooperativis daarseba 1844  wels inglisSi, roCdeilSi 

(“roCdeilis samarT lian pionerTa sazogadoeba”). koop-

erativis duqanSi iyideboda purisa da Svriis fqvili, 

Saqari, cximi. SemdgomSi kooperativSi daiwyes tansacm-

lisa da fexsacmlis kerva, SekeTeba. daaarses skolebi, 

biblioTekebi, rac kooperativis wevrTa materialuri 

da kulturuli mdgomareobis gaumjobe sebas uwyobda 

xels. kooperativs SemuSavebuli hqonda wesdeba, romel-

ic sani muSo gaxda sxva kooperativebisTvisac. koopera-

tivebi swrafad vrcel deboda sxva qveynebSic.

cnobilia roCdeilis kooperatorebis 8 principi, 

romelic dRemde, zogierTi umniSvnelo cvlilebiT, 

kooperativebis sawesdebo nor ma tiuli dokumentebis 

safuZvelia. amitom, sruliad damsaxurebulad, roCde i-

lis sazogadoebis  dafuZneba msoflio kooperaciuli 

moZraobis dasawyi sadaa miCneuli. es principebia: 1. ko-

operativebis saqmianobisaTvis aucile beli kapitali 

iqmneba TiToeuli wevris Senatanebisagan, romelsac 

daeric xeba garkveuli (mcire ganakveTis) procenti; 2. 

momwodeblebisagan saqonlis SeZena da momxmareblebze 

maTi realizacia xorcieldeba naRdi angariSswo rebiT 

da ara kreditiT; 3. saqoneli iyideba saSualo sabazro 

fasebiT; 4. duqanSi saqoneli iyideba kargi xarisxis, 

zusti woniT da zomiT; 5. koopera tivis mogebis Ziri-

Tadi მასა nawildeba wevrebs Soris maT mier Sesyid-

uli saqonlis raodenobis proporciulad; 6. mogebis 

garkveuli nawili warimarTeba wevrTa kulturuli 

donis asamaRlebeli RonisZiebebis dasafinanseblad; 7. 

kooperativis marTvisas TiToeul wevrs aqvs erTi xma; 

8. politikuri neitralitetis dacva, uari politikur 

cxovrebaSi aqtiur monawileobaze.
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inglisis msgavsad, pirveli kooperaciuli momx-

marebelTa sazogadoebebi (kooperativebi) aRmocendა 
da maTi raodenoba swrafad izrdeboda, agreTve, sa-
frangeTSi – 1848 wlidan, italiaSi – 1853 wlidan, ger-

maniaSi – 1854  wlidan, ruseTSi – 1864  wlidan. pirvel 

xanebSi kooperacia viTardeboda dargobrivi mi-

marTulebiT: samomxmareblo (saqonlis biTumad SemZe-

ni da sacalo qseliT realzaciis); sasoflo-sameur-

neo, sawarmoo, sakredito, sadaz R vevo da sxva. Semdgom 

etapze dafuZnda regionuli kooperativebi: saubno, sa-

soflo, raionuli, saolqo (samxareo) da qveynis masSta-

biT, anu erovnuli asociaciebi, kavSirebi, liga. amave 

periods emTxveva yvela donis dargobrivi kavSirebis 

(gaerTianebebis, asociaciebis) dafuZnebac, rogori caa: 

rZisa da rZis produqtebis mwarmoebelTa da gamsaRe-

belTa, mevenaxeobisa da meRvineobis, xilis warmoeba-

gadamuSaveba-gasaRebis, xabazTa, sabinao da sxva. 

saqarTveloSi pirveli kooperativi Seiqmna 1869 

wels TbilisSi „bereJlivostis“ (qarTulad „momWir-

neoba“, „yairaTianoba“) saxelwodebiT. Tavisi arsiT es 

iyo samomxmareblo kooperativi, romlis wesdeba Sead-

gina didma ilia WavWavaZem, sadamfuZneblo dokumentebs 

xels awerda Tavadi aleqsandro ColoyaSvilic. koop-

erativi gamarTulad mxolod 1870 wlis oqtombridan 

Seudga muSaobas. ilia WavWavaZem Seadgina agreTve Te-

lavisa da sofel kondolis damzogvel-gamanawilebeli 

amxanagobebis (koopera tivebis) wesdebebic [1]. am peri-

odSi Tbilisis samomxmareblo kooperativ „momWirneo-

bis“ saqmianoba samagaliTo gaxda da bevri mimbaZveli 

gamouCnda. gansakuTrebiT aRniSvnis Rirsia sagarejos 

„depo“ – „damzogvel–momxmarebelTa sazogadoeba“, 

romelic cnobilma pedagogma al. cxvedaZem daaarsa 

1877  wels. saxelwodeba „depo“ rusuli - „Добровольное 
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единое потребительское общество“ – „nebayofilobiTi er-

Tiani samomxmareblo sazogadoeba“ - Semoklebuli 

saxelwodebaa. 1895 wels daarsda sof. qvemo maCxaanis 

koope rativi „depo“, romelic cnobili qarTveli mwer-

lisa da sazogado moRvawis dimitri maCxanelis (na-

diraZe) saxlTan aris dakavSirebuli. am periodidan 

kooperaciulma moZraobam saqarTveloSi farTo xas-

iaTi miiRo. imdroindeli presa (gazeTebi: „droeba“, „iv-

eria“, „Кавказ“, „sasoflo gazeTi“, Jurnalebi: „kavSiri“, 

„saqarTvelos sasoflo–sameurneo kooperacia“ da sxva), 

agreTve saarqivo masalebi naTel warmodgenas iZleva 

am procesze. 

amierkavkasiis momxmarebel sazogadoebaTa kav-

Siris yovelkvireuli gazeT „kavSiris“ 1917  wlis 

oqtombris nomerSi vkiTxulobT: „... sofel avlev Si 

akurTxes adgilobrivi sakredito da momxmarebeli ko-

operativebis mier sakuTrad agebuli Senoba. saWiro 

mamuli dauTmo Tavadma k. amire jibma.... aRsaniSnavia is 

erTsulovneba, rac gamoiCines Senobis agebisas. mSen-

eblobas xelmZRvanelobda TviTon Tavadi k. amireji-

bi. mas gverdSi amoudga yvela ostati. nakleb qiras 

dasjerdnen, raki Senoba kooperativebis ariso, arCil 

jaxvelaZe qviSas nakleb fasSi uzidavda, i. amaSukeli 

xe–tyes ezideboda, avlevis sameurneo saswavleblis 

Segirdebi da ostatebi Sromas ar zogavdnen saWiro 

daxmarebisaTvis, erTi sityviT, yvela valad sTvlida 

Tavisi wvlilis Setanas saerTo saqmisaTvis. Senoba 

Sedgeba oTxi Tvali sa gan, Sig Tavsdeba momxmarebeliTa 

da sakredito kooperativebi da samkiT x velo. kurTx-

evas daeswrnen sxva kooperativebis warmomadgenlebi. 

iTqva bevri mxurvale sityva“. aseTi  bevri RonisZie-

bis magaliTis moყვana  SeiZleba, imdroindel presaze 

dayrdnobiT.
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aRsaniSnavia, rom saqarTveloSi samomxmareblo 

kooperativebis erov nuli kavSiris Camoyalibebamde, 

1916 wels dafuZnda amierkavkasiis qveynebis: saqar-

Tvelos, azerbaijanis, somxeTis kooperaciuli sazoga-

doebebis kavSiri – “zaksouzi”. 1919 wels aRniSnuli 

kavSiri daiSala da dafuZnda saqar Tvelos momxmare-

belTa sazogadoebebis centraluri kavSiri – “cekav-

Siri”. ce kavSiris gamgeobis Tavmjdomared airCies ev-

geni darCia, romelic ufro adre “zaksouzis” Tavmjdo-

mare iyo[2,გვ.81]. saqarTvelos erovnuli samomxmareblo 

kooperaciis amocana imTaviTve ganisazRvra: mepaieTa 

da saerTod mSromelTa socialur-ekonomikuri pirobe-

bis gaumjobeseba Tavisufali vaWrobisa da me war meobis 

ganviTarebis xelSewyobis, qalaqsa da sofels Soris 

urTierT kav Siris ganmtkicebisa da CarC-vaWrebisagan 

glexobis interesebis dacvis gziT.

saqarTvelos samomxmareblo kooperaciam, romelic 

erT-erTi uZvelesia msoflioSi, rTuli da saxelovani 

gza ganvlo. 1920-1927  wlebSi igi saerTa Soriso koop-

eraciuli aliansis wevri iyo (ska dafuZnda 1895 wels 

aliansis I  kongresze londonSi). aliansidan cekav-

Siri, ise rogorc sabWoTa kavSiris sxva respublikebis 

kavSirebi, gamoiwvies sabWoTa kavSiris “centrosouzis” 

aliansis wevrad miRebis gamo. SemdgomSi cekavSiri 

aliansis RonosZiebebSi monawileobda rogorc “cen-

trosouzis” wevri. cekavSiris aRdgena saerTaSo riso 

kooperaciul aliansSi moxda 1992 wlis oqtomberSi 

aliansis XXX kongresze tokioSi, rac damoukidebeli 

saqarTvelos saerTaSoriso aRiare bis kidev erTi da-

dastureba iyo.

აღსანიშნავია is garemoebac, rom 1919-1920 wlebSi 

ruseTis „centro si uzis“ Tavmjdomare iyo Cveni Tana-

memamule andro leJava (1870-1937) gamoCenili partiuli 



32

mamia WumburiZe,  paata koRuaSvili

da saxelmwifo moRvawe. SemdgomSi, 1921-1924  wlebSi 

igi iyo ruseTis jer sagareo, Sedgom saSinao vaWro-

bis saxalxo komisris moadgile, 1924  wlidan rsfsr 

saxkomsabWos Tavmjdomaris moadgile, saxelmwifo – 

sagegmo komitetis Tavmjdomare. a. leJava warmoSobiT 

siRnaRidan iyo. 

saqarTvelos samomxmareblo kooperacia – cekav-

Siri axlo warsulSi qveynis mosaxleobis 52 %-s uwev-

da savaWro da kvebiT momsaxurebas, m.S. sawarmoebსა da 
dawesebulebebSi,  mSeneblobebze, mindvrad, plantacie-

bSi da saZovrebze. misi wili qveynis mTlian saqonel-

brunvaSi 33%-s Seadgenda (2,5 მლრდ maneTi). sistemas 

gaaCnda samrewvelo, damzadebis, saswavlo da samecniero 

momsaxurebis sawarmoebi da dawesebulebebi, turiz misa 

da dasvenebis saukeTeso obieqtebi. sistemaSi dasaqme-

buli iyo 80 aTasze meti muSaki.

Tavisi daarsebis pirvelsave wlebidan samomxmare-

blo kooperativebs mniSvnelovani wvlili SehqondaT 

soflad socialur–kulturuli da saganma naT leblo 

saqmianobis gaumjobesebაში. 
cekavSiri  solidur saqvelmoqmedo saqmianobasac 

eweoda. ase, magaliTad: mniSvnelovani Tanxebi gamouyo 

axladdaarsebul Tbilisis saxelmwifo universitets, 

WiaTuris dramatul sazogadoebas, zubalovis saxal-

xo saxls, daafinansa universitetis agronomiuli 

fakultetis studen tebis stipendiebis da sazafxulo 

praqtikis xarjebi, reqtoris iv. javaxiS vilis TxovniT. 

aseve,  kooperaciis fuladi saxsrebiT daarsda saopero 

stu dia, SeZenili iqna kinoatelie belgieli komersan-

tisgan,  gaewia daxma reba g. jabadaris dramatul stu-

dias, sadac fexi aidges veriko anjafariZem, akaki vasaZem 

da sxvebma. cekavSiris “koopTeatris” bazaze (xelmZR-

vaneli m. Wiaureli) 30-ian wlebSi daarsda musikaluri 
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komediis Teatri, cxinvalis saxelmwifo Teatris os-

uri dasis pirveli koleqtivi ZiriTadad cekavSirTan 

arsebuli moZravi Teatris osuri jgufis Semadgen-

lobaSi Sedioda (moZrav TeatrSi gaerTianebuli iyo 

qarTuli, rusuli, azerbaijanuli, somxuri da osuri 

dasebi), pirveli qarTuli mxatvruli filmi “qristine” 

ekranze cekavSiris markiT gamovida da sxva. cekavSiri 

tradiciulad Sefobda skolebs, baga-baRebs, kojris, 

martyofis, wyneTis mSoblebis mzrunvelobas mokle-

bul bavSvTa saxlebs, kaspis unarSezRudul bavSvTa 

saxls da sxva. aWaraSi stiqiiT dazaralebuli mosax-

leobisaTvis cekavSirma Tavisi saxsrebiT daafuZna 

sofeli azmana (axalqalaqis raioni), soliduri Tanxebi 

gaiRo zemo imereTsa da raWaSi miwisZvriT dazaraleb-

ulTa dasaxmareblad, Siგa dapirispirebis Sedegad ga-
damwvari rusTavelis prospeqtis ganaxle bisT vis, tel-

eradio centris Senobis aRsadgenad, Tavdacvis fondSi 

gada ricxa ramdenime mln man. Aam RonisZiebebisaTvis 

bevrma kooperatorma sakuTari danazogebis saxsrebic 

gaiRo. SeiZleba sxva mravali magaliTis dasaxelebac.

dRes gansakuTrebiT aqtualuria kooperaciis 

rolisa da mniSvnelobis warmoCena, radgan soflad sa-

soflo-sameurneo samewarmeo saqmianobis dabali donis 

gamo mosaxleobis ZiriTadma masam saarsebo Semosavlis 

miRebis mizniT qalaqebs, gansakuTrebiT dedaqalaqs – 

Tbiliss miaSura. aq isini ewevian savaWro, samSeneb-

lo, saxelosno, saremonto da sxva samuSaoebs. Sedegad 

sofeli darCa realuri მუშაძალის gareSe, aRar iqmneba 
potenciuri odenobis materialuri dovlaTi. saxezea 

soflis mosaxleobis mwarmoeblidan momxmareblad 

gadaqcevis tendencia.

bevrgan,  gansakuTrebiT mTian da mTagorian so-

flebSi, mosaxleoba moklebulia elementarul kul-
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turul, sayofacxovrebo da saganmanaTleblo pirobebs. 

ar funqcionirebs Tanamedrove pirobebis Sesatyvisi 

sasoflo-sameurneo warmoebis, damzadebis, gadamuSave-

bisa da realizaciis sawarmoebi, vaWrobisa da kvebis 

obieqtebi. saTanado yuradReba ar eqceva pirveladi 

moxmarebis sagnebis, sawvavisa da sxva aucilebeli 

saqonlis Sezidvas da zamTris periodisaTvis maragebis 

Seqmnas, ar muSaobს kinoTeatrebi, bibli oTe kebi, sportu-

li darbazebi, saojaxo–sayofacxovrebo daniSnulebis 

teqni kis saremonto punqtebi da soflad normaluri 

cxovrebisaTvis aucilebeli sxva infrastruqtura. ax-

algazrdobis soflad damagreba garTulebulia sa-

Tanado samuSao adgilebisa da kulturul-sayofacx-
ovrebo pirobebis ararsebobis gamo.

viTarebas arTulebs okupirebuli teritoriebi-

dan devnili mosaxleobis droebiT, kompaqturad dasax-

lebul soflebSi SromiT saqmianobaSi Cabmis aucile-

bloba da maT mSobliur adgilebSi dabrunebis Sem-

deg, iq cxovrebis normaluri pirobebis aRdgenisaTvis 

zrunva. mxedvelobidan ar unda gamogvrCes e.w. Turqi 

mesxebis dabrunebisa da maTi soflebSi Casaxlebis 

(ganTesvis) da dasaqmebis, sayofacxovrebo pirobebis 

Seqmnis problemac;

yuradsaRebia, agreTve, soflis tradiciuli 

roli qveynis demografiuli viTarebis gajansaRebis 

saqmeSi, rac sabolood isev da isev soflis aRorZine-

bas, iq cxovrebis normaluri pirobebis Seqmnas ukav-

Sirdeba. aseT pirobebSi samwuxaroa, rom saqarTvelos 

samomxmareblo kooperacia mwvave krizisSia da praqti-

kulad ar funqcionirebs. aseTi mdgomareoba gamowve-

ulia rogorc obieqturi, ასევე subieqturi mizezebiT. 

istoriuli samarTliano ba moiTxovs, rom am mizezebs 

miukerZoebeli analizi gaukeTdes da saTanado Se-
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faseba mieces, rac albaT, gakeTdeba kidec. aq mokled 

SevniSnavთ, rom postsabWoTa qveynebSi samomxmareblo 

kooperacias met-naklebad yvelgan uWirs, ukiduresad 

daqveiTebulia misi roli da mniSvneloba qveynis so-

cialur-ekonomikuri politikis ganxorcielebaSi. ase-

Ti viTareba obieqturad gamoiwvia sabWoTa totali-

tarul-gegmiani ekonomikisa da sameurneo kavSirebis 

rRvevam, erTiani ekonomikuri sivrcis moSlam, qveynis 

politikuri damoukideblobisadmi adeკvaturi ekonomi-
kuri politikis uqon lo bam. Cveni mdgomareoba, postsab-
WoTa sxva qveynebTan SedarebiT gansakuT rebiT daamZima 

da gaauaresa Sina aSlilobam, samoqalaqo dapirispire-

bam, wesrigis moSlam yvelgan da yvelaferSi. 

miuxedavad aseTi mdgomareobisa, cekavSiris xelmZ-

Rvaneloba mainc axerxebda kooperaciis saxis SenarCu-

nebas, daisaxa reformebis ganxorciele bis mimarTule-

bebi, kooperaciuli qanebis marTvis, kooperativis 

rogorc Zireuli rgolis ganmtkicebis, kooperaciuli 

demokratiis ganmtkicebis da sxva saxis RonisZiebebi. 

specialurad unda SevCerdeT როგორც საერთოდ 

kooperaciis, ასევე -  kerZod samomxma reblo kooper-

aciis sakanonmdeblo, samarTlebriv bazaze. pirveli 

koopera ti uli kanoni msoflioSi miRebuli iqna in-

glisSi 1852 wels (რომლის gaumjobesebuli varianti 

შეიქმნა 10 wlis Semdeg); safrangeTsa da germaniaSi ki 

_ 1867  wels. mefis ruseTSi kooperativebis regis-

tracia da saqmianobis regulireba mTavrobis dadge-

nilebis safuZvelze xorciel deboda. TiToeuli koop-

erativis wesdebas 1897  wlamde amtkicebda mTavroba, 

SemdgomSi, es funqcia gubernatorebs gadaeca. oqtom-
bris revoluciis Semdeg, 1918 wlidan, yvela saxეობis 
kooperatiვis, maT Soris samomxmareblo kooperative-

bis saqmianobas, romlebsac wamyvani adgili ekava, sax-
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alxo komisarTa sabWos dekretebiT xorcieldeboda. 

SemdgomSi, kooperaciis gasaxelmwifoebrivebisa da ko-

munisturi diqtatis pirobebSi, kooperativebi komunis-

turi partiisa da sabWoTa mTavrobis gadawyvetilebe-

bis safuZvelze agrZelebda saqmianobas. mxolod 1988 

wlis, maisSi e.w. perestroikis periodSi miiRes kanoni 

„kooperaciis Sesaxeb ssr kavSirSi“. mas Semdeg, rac yo-

fili sabWoTa kavSiris respublikebma damoukidebloba 

moipoves da suve re nul saxelmwifoebad Camoyalibd-

nen, rasac erovnuli ekonomikis mniSvne lo vani sfer-

oebisa da dargebis ngreva-likvidacia moyva, umZimes 

mdgomare obaSi aRmoCnda ekonomikis kooperaciuli seq-

tori, gansakuTrebiT samomxma reb lo kooperacia – ceka-

vSiris sistema. mdgomareobas kidev ufro arTu lebda 

SinaaSliloba, samoqalaqo omi, ukanono SeiaraRebuli 

formirebebis kriminaluri saqmianoba, qonebis mitace-

bamisakuTreba da a.S. ufro metic, dRis wesrigSi sa-

momxareblo kooperaciis gauqmebis sakiTxic ki daisva, 

da es ganxorcieldeboda, rom ara saxelisuflo or-

ganoebis profesionali, gamocdili xelmZRvaneli mu-

Sakebis mxardaWera. cekavSiris xelmZRvaneloba (gam-

geobis Tavmjdomareebi: r. konceliZe, n. JRenti, g. qaTa-

maZe) gamgeobis aparati, kooperaciuli organizaciebi 

– raionuli kooperaciuli organi za ciebi cdilobdnen 

reformebis ganxorcielebis gziT sistemis SenarCune-

bas, sabazro ekonomikasTan adaptaciis gziT. eWvs ar 

iwvevda, rom saxelmwifo mxardaWeris gareSe sistemis 

SenarCuneba warmoudgeneli iyo. amitom cekavSiris xe-

lmZRvanelobam SeZlo daerwmunebina xelisufleba ase-

Ti mxar da Weris aucileblobaSi, rasac moyva saxelm-

wifo meTauris 1993 wlis 27  dekembris #270 brZaneb-

uleba –„saqarTvelos respublikaSi samomxmareblo 

kooperaciis Sesaxeb“. brZanebulebam didi pozitiuri 
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roli Seasrula samom x mareblo kooperativebis qone-

bisa da saqmianobis samarTlebrivad dacvis saqmeSi. 

magram, mdgomareoba sul male garTulda, 1994  wlis 

28 oqtombers saqarTvelos parlamentma miiRo kanoni 

„mewarmeTa Sesaxeb”. es kanoni Seesabameboda evropul 

standartebs, mis momzadebaSi germanel iuristebTan 

erTad (r. kniperi, x. fromi) monawileobas Rebulobd-

nen cnobili qarTveli iuristebi – l. Wanturia da 

T. niniZe. magram, rogorc xSirad xdeba xolme, kanonSi 

asaxva ver hpova saqarTveloSi istoriulad arsebul-

ma Tavise burebebma da realobam,  m.S. samomxmareblo 

kooperaciasTan mimarTebiTac. ase, magaliTad, kanonis 

Tanaxmad ganisazRvra sawarmoTa (organizaciaTa) Sem-

degi organizaciul-samarTlebrivi formebi: 1. individ-

ualuri sawarmo; 2. solida ruli pasuxismgeblobis sa-

zogadoeba; 3. komandituri sazogadoeba; 4. SezRu duli 

pasuxismgeblobis sazogadoeba; 5. aqcioneruli sazoga-

doeba; 6. kooperativi. mogvianebiT, 1997  wlis 27  ivniss 

miRebul samoqalaqo kodeqsiT sawarmoTa (organiza-

ciaTa) organizaciulsamarTlebriv formebs daemata 

„fondi“ da „kavSiri“, romlebic mikuTvnebulia arako-

merciul iuridiul pirebs da mxolod damxmare same-

warmeo saqmianobis ufleba aqvT. kanoniT -N „mewarmeTa 

Sesaxeb“, kooperativi ganmartebulia Semdegnairad: „ko-

operativi aris wevrTa SromiT saqmianobaze dafuZnebu-

li an wevrTa meurneobis ganviTarebisa da Semosavlis 

gadidebis mizniT Seqmnili sazogadoeba, romlis amoca-

naa wevrTa interesebis dakmayofileba da igi mimarTu-

li ar aris upiratesad mogebis miRebaze“ (muxli 60). 

zedmiwevniT, kvlav vimeorebT, evropuli standartebis 

Tanaxmad, iyo gansazRvruli kooperativis saxeoebebi: 

a) nedleulis mompove beli kooperativebi, romlebic am 

formiT nedleuls moipoveben sakuTari wevrebisaTvis; 
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b) sasoflo–sameurneo an sarewao produqciis; g) saso-

flo–sameurneo produqciis mwarmoebeli da sxvadasxva 

sagnebis damamzadebeli da erToblivi xarjebiT maTi 

realizaciis kooperativebi (sasoflo–sameurneo da 

sawarmoo kooperativebi; d) masobrivi moxmarebis saqon-

lis sabiTumo wesiT SemZeni da sacalo vaWrobiT maTi 

sarealizacio kooperativebi–samomxmareblo koopera-

tivebi; e) sasoflo-sameurneo warmoebis an sarewebi-

saT vis aucilebeli materiarulteqnikuri resursebis 

SeZena-warmoebisa da maTi erToblivi gamoyenebis koop-

erativebi; SemdgomSi am CamonaTvals daemata sasoflo-

sakredito kooperativebi da sakredito kavSirebi. 

davubrundeT sakiTxs samomxmareblo koopera-

tivebis Sesaxeb. profesionalis Tvals ar gamoepareba 

da advili SesamCnevia, rom kanoniT -  „mewarmeTa Sesax-

eb“, samomxma reblo kooperativis samewarmeo saqmianoba 

SeizRuda mxolod sabiTumo da sacalo vaWrobiT, ma-

Sin roca igi saqarTveloSi tradiciulad Camoyali-

bda rogorc mravaldargovani. ase, rom saqarTvelos 

samomxmareblo kooperaciis – cekavSiris iseTi darge-

bi, rogoric iyo: sawarmoo-samrewvelo, samSeneblo, sa-

transporto, saganmanaTleblo, turistulsamkurnalo, 

soflis meurneobis produqciis damzadeba–gadamuSave-

ba-realizaciis da sxva kanongareSe cxad deboda. aseT 

problemas waawydnen postsabWoTa sxva qveynebic, sadac 

sakanonmdeblo konfliqti Seiqna samomxmareblo koop-

eraciasTan dakavSi rebiT.

saerTaSoriso kooperaciul aliansTan, saerTa-

Soriso kooperaciuli sabWosTan, kooperaciis Teori-

isa da praqtikis gamoCenil mecnierebsa da praqtiko-

sebTan saTanado konsultaciebis Semdeg, cekavSiris 

xelmZRvaneloba darwmunda, rom aucilebeli iyo sa-

momxmareblo kooperaciis Sesaxeb damo uki debeli, spe-
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cialuri kanonis miReba. saTanado muSaobis Semdeg 

cekavSiris specialistebis jgufma moamzada kanonis 

proeqti, romelmac eqspertiza gaiara saerTaSoriso 

kooperaciuli aliansis, saerTaSoriso kooperaciuli 

sabWos specialistebTan, romlebic specialurad imyo-

febodnen saqarTveloSi (s. obergi, g. altSuli, g. ug-

levi). kanonis mxardaWera oficialurad daadas tures 

qarTvelma mecnierebmac (a. silagaZe, m. jibuti, v. vefx-

vaZe, g. SublaZe, e. bolokaZe da sxvebi). kanonproeqti 

saTanado ganxilvebis Semdeg waredgina parlaments, 

romelmac miRo kidec igi 1997  wlis 15 maiss.

kanoniT samomxmareblo kooperativebi ganisazRvra, 

rogorc mravaldar govani kooperativebi, anu gafarTov-

da misi saqmianobis areali da amiT, kanonmdeblobiT 

aRiarebul iqna saqarTvelos samomxmareblo kooper-

aciisaTvis da ma xasiaTebeli iseTi dargebic, romleb-

sac sistema sabiTumo da sacalo vaWrobasTan erTad 

axorcielebda (samrewvelo, samSeneblo, satransporto, 

saganmanaTleblo, turizmisa da dasvenebis kompleqsebi 

da sxva).

aqedan gamomdinare, saTanado cvlileba Sevida 

kanonSi - „mewarmeTa Sesaxeb“. kerZod, 60.1 qvemuxlis 

„d“ punqtidan amoRebuli iqna termini „samom x mareblo 

kooperativebi“. samagierod daemata „z“ punqti - „sa-

momxmareblo mravaldargovani kooperativebi, romelTa 

samarTlebrivi, ekonomikuri da socialuri safuZvle-

bi regulirdeba „samomxmareblo kooperaciis Sesaxeb“ 

saqarTvelos kanoniT.

garda imisa, rom kanonis miRebiT moixsna sakanon-

mdeblo kazusi, aRiarebul iqna samomxmareblo kooper-

aciis socialur-ekonomikuri roli mosaxleobis cx-

ovrebis donisa da xarisxis amaRlebaSi, kooperaciuli 

sakuTreba gacxadda rogorc kerZo sakuTreba, xazi 
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gaesva xelisuflebasTan partnioruli TanamSrom-

lobis aucileblobas, dakanonda am TanamSromlobis 

demokratiuli formebi diqtatisa da zewolis nacvlad, 

daregulirda sxva sakiTxebic. kanoni - „სამომხმარებლო 
კოოპერაციის შესახებ“ მიიღეს: ყაზახეთმა -  1991 წლის იანვარში, 
თურქმენეთმა - 1991 წლის ნოემბერში, უკრაინამ - 1992 წლის 
აპრილში, რუსეთმა - 1992 წლის ივნისში, ტაჯიკეთმა - 1992 წლის 
მარტში, სომხეთმა - 1993 წლის დეკემბერში და ა.შ.

ase dawvrilebiTi analizi zemoTaRniSnul kanon-

Tan dakavSirebiT imitom aris aucilebeli, rom Tavis 

drozec da amJamadac, aqaiq kidev gvxvdeba saqmeSi Cauxe-

davi, araprofesionali, ambiciuri, sxvadasxva mizeziT 

dainteresebuli pirebisagan kanonis dausabuTebeli 

kritika. ufro metic, wina, nacionaluri xelisuflebis 

parlamentSi 2007  wlis seqtemberSi sakomiteto mosme-

nebic ki dainiSna „samomxmareblo kooperaciis Sesaxeb“ 

saqarTvelos kanonis Zaladakargulad cnobis Taoba-

ze. sabednierod, saRadmoazrovne parlamentarebis erTi 

nawilis wyalobiT idea ar ganxorcielda. rac Seexeba 

negatiur damokidebulebas kanonis mimarT, igi piradi 

interesebiTac iyo gamowveuli, rac adre Tu gvian cno-

bili gaxdeba. 

kidev erTi, axali kanoni, romelsac uSualo, pirda-

piri kavSiri aqvs saqarTveloSi kooperativebis saqmi-

anobasTan, aris 2013 wlis 12 ivliss par la mentis mier 

miRebuli saqarTvelos kanoni „sasoflo-sameurneo 

koope rativebis Sesaxeb“.

faqti kanonis miRebis Sesaxeb uTuod dadebiT 

momentad unda CaiTvalos. igi pirdapir ukavSirde-

ba soflis aRorZinebis samTavrobo programis ganx-

orcielebas, rasac udidesi ekonomikuri da social-

uri mniSvneloba aqvs. wminda samarTlebrivi, iuridi-

uli TvalsazrisiT yvela saxeobis koopera tivis, m.S. 
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sasoflo-sameurneo kooperativebis saqmianobisaTvis 

aucilebeli sakanonmdeblo baza adrec arsebobda. Ami-

tom, Cveni azriT, ufro gamarTlebu li iqneboda spe-

cialuri kanonis miReba „kooperativebis mxardaWeris 

samTav ro bo RonisZiebaTa Sesaxeb“, sadac aisaxeboda 

sagadasaxado da sxva SeRavaTebi yvela saxeobis koop-

erativze, rac arsebobs da romlebic aucilebelia ga-

tardes damatebiT. yvela saxeobis kooperativze gavr-

celeba ki Tanabar, konkurentul garemos Seqmnida maTi 

saqmiano bis aRorZineba-gafarToebisaTvis. sasoflo–

sameurneo kooperativebis gamar Tu li saqmianoba war-

moudgenelia iseT kooperativebTan TanamSrom lobis 

gareSe, rogoricaa: samomxmareblo, sawarmoo, sakredito, 

servisuli momsaxurebisa da sxv. garda amisa, mxolod 

sasoflo-sameurneo kooperativebis privilegirebul 

mdgomareobaSi Cayeneba ewinaaRm de geba gaeros, Sromis 

saerTaSoriso organizaciis, saerTaSoriso koope raci-

uli aliansis rezoluciebs da gadawyvetilebebs ko-

operativebis iden tu ro bis Sesaxeb. aris sakiTxebi, rom-

lebic aucilebelia gatardes kanonis domkratiulo-

bis xarisxis amaRlebis mimarTulebiTac. kerZod, sof-

lis meurneobis saministros ssip sasoflo–sameurneo 

kooperativebis ganviTare bis saagento mokle vadaSi 

unda gadaiqces arasamTavrobo organizaciad – saso-

flo–sameurneo kooperativebis erovnul asociaciad, 

aliansad, kavSirad an ligad, romelsac nebayoflo-

biTobis safuZvelze daafuZnebs TviT kooperativebi. 

aseTi wesiT dafuZnebuli organizacia Semdeg advilad 

gawevriandeba saerTaSoriso kooperaciul aliansSi 

da sxva arasamTavrobo organizaciebSi, rac mas saSu-

alebas miscems CaerTos saerTaSoriso kooperaciul 

proeqtebSi, miiRos meToduri xasiaTis daxmareba – re-

komendaciebi da finansuri mxardaWera.
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kooperaciuli demokratis CarCoebSi ar jdeba 

kanonis moTxovna, romlis Tanaxmad samewarmeo re-

estrSi ukve gatarebulma kooperativebma – saagentoSi 

unda moipovon statusi, igive exeba kontro lisa da mon-

itoringis mTxovnebsac, rac aucileblad Sesworebas an 

sxvagva rad formulirebas saWiroebs.

davubrundeT samomsmareblo kooperacias. aq 

mdgomareoba kidev ufro gaarTula cekavSiris xelmZR-

vanelobaSi araprofesionalebis mosvlam, pire bi sa, rom-

lebsac araviTari damokidebuleba, Sexeba ar hqoniaT 

kooperaci asTan. zogierTi maTgani aq moxvda partiuli 

kuTvnilebiT (moqalaqeTa kavSiri – nacionaluri moZ-

raoba), zogic xelisuflebisa da maRalCinosani saxelm-

wifo moxeleebis mxridan lobirebiT. paralelurad 

sistemas, gamgeobas da aparats sxvadasxva motiviT 

Camocilda araerTi profesionali, ganuxorcielebeli 

darCa sistemis reformirebis bevri RonisZieba. kidev 

ufro gaZlierda xelisuflebasa da saxelisuflo par-

tiasTan aSkara da faruli karteli, TanamSromloba. 

magaliTisaTvis isic kmara, rom mravali obieqti raiko-

operativebidan da raikavSirebidan, sakuTari meurneo-

bidan simbolur fasad an muqTad, sxvadasxva motiviT 

ufasod gadaeca saxelmwifos. 2006 wels cekavSiris 

gamgeobam, ekonomikis saministros kanondarRveviT, ze-

woliT ufasod gadasca da am ukansknelma kerZo pire-

bze gaasxvisa sistemis iseTi cnobili strategiuli 

obieqtebi, rogoricaa kurort sairmis cnobili dasas-

venebeli saxlis 2 korpusi, 16 - sarTuliani dasasven-

ebeli saxli saTanado infrastruqturiT qobuleTSi, 

SesaniSnavi koteji “Sino 2” gudaurSi; marneulis sa-

konservo qarxana, romliTac amayoben misi dRevandeli 

mflobelebi., saqarTvelos kooperaciuli institutis 
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Senoba metro “delisTan”; Sildisa da wnoris Rvin-

is qarxnebi; ambrolauris, Telavis, senakis sasursaTo 

kombinatebi; gldanis, zugdidis, qsnis, sawarmo - kombi-

natebi da sxva mravali. praqtikulad ganiavda sistemis 

savaWro, sawarmoo, saswavlo da servisul-sakurorto-

gamajansaRebeli infrastruqtu ris udidesi nawili.

gonivrul eWvs iwvevs cekavSiris administraciu-

li Senobis gasxvisebis marTlzomierebac Tavisufleb-

is moedanze (Senoba aigo 1971 wels, arqiteqtorebi g. 

melqaZe da n. qvarcxava. im dros cekavSiris gamgeobis 

Tavmjdomare iyo n. javaxaZe). am Senobas analogi ar 

gaaCnda yofili sabWoTa kavSiris respublikebSi. igi 

2–jer gadaurCa ganadgureba–mitacebas. pirvelad, e.w. 

Tbilisis omis dros, Senobac da mimdebare sacxovre-

beli saxlic rusTavelis prospeqtze ramdenjerme ga-

davarCineT xanZars gamgeobis Tavmjdomaris baton r. 

konceliZis gankargulebiT Seqmnilma Stabma (Stabis 

wevrebi: m. WumburiZe, g. WiRlaZe, b. kaxiZe, T. gagniZe, n. 

lelaSvili, a. mgalobliSvili, b. razmaZe, n. cxvaraZe, s. 

susuniaSvili, l. xorava, n. javaxaSvili, a. msxilaZe da 

sxvebi). meored, gamgeobis Tavmjdomare, batoni n. JRenti 

Tavgadadebulad win aRudga Senobis Calis fasad gasx-

viseba - misakuTrebas.

Tu rogor xdeboda samomxmareblo kooperaciis 

qonebis mitaceba wina xelisuflebis mxridan, amis na-

Teli magaliTia martvilis momxmarebelTa sazogadoe-

bis erT–erTi mepaies werili (werili xelmowerilia, 

gvarebs Segnebulad ar vasaxelebT – avt.): „martvilis 

samoxmareblo kooperativi 2006 wlis maisamde flob-

da 93 obieqts. am qonebas Tvali daadga imJamindelma 

saqarTvelos ekonomikis saministrom da finansuri 

policiis mxridan SantaJiT, dapatimrebisa da fizikuri 
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angariSsworebis muqariT martvilis samomxmareblo ko-

operativis 2006 wlis 15 maiss Catarebuli mepaieTa kre-

baze, romelsac eswrebodnen samegrelo–zemo svaneTis 

saolqo prokuraturis prokurori..., senakis prokura-

turis ganyofilebis prokurori..., martvilis S.s. raion-

uli sammarTvelos ufrosi..., martvilis sakrebulos 

Tavmjdomare .... da sxva pasuxismgebeli pirebi, krebis 

Catarebis adgilis perimetri ki daculi iyo 20–ze meti 

policieliT, saxelmwifos „nebayofilebiT vaCuqeT“ 61 

obieqti. swored safinanso policiaSi dabarebebs, ze-

wolasa da muqarebs Seewira martvilis momxmarebelTa 

kooperativis yofili Tavmjdomare demur xunwelia, 

romelmac safinanso policiaSi erT–erTi dabarebisas 

insulti miiRo“. rogorc werilidan irkveva, agreTve, 

kooperativi ver isakuTrebs da samewarmeo reestrSi 

ver atarebs 21 obieqts sajaro reestris erovnuli 

saagentos adgilobrivi samsaxuris biurokratiuli 

qcevis gamo.

aqve unda SevniSnoT, rom samomxmareblo kooper-

aciis _ cekavSiris erTguli, profesionali muSakebis 

erTma jgufma sistemaSi Seqmnili mZime situaciis Ses-

axeb weriliT acnoba ska-s xelmZRvanelobas JenevaSi. 

ska-s prezidentma batonma ivano barberinma saqarTvelos 

prezidentis 2006 wlis 27  Tebervals gamogzavnil wer-

ilSi CvenTan kooperaciuli qonebis xelyofis gamo 

gamoTqmul wuxilTan erTad, problemis mosagvareblad 

daxmarebis survilic gamoxata adgilze, saqarTve loSi 

CamosvliT. rogorc movlenebis Semdgomma ganviTarebam 

aCvena, ska-s prezidentis werili saTanado reagirebis 

gareSe darCa.

dRes, rodesac qveynis marTvas, sabednierod, Seudga 

demokratiuli gziT arCeuli erovnuli xelisufleba 
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– parlamenti, mTavroba, soflis aRorZineba ki samTav-

robo programis prioritetul mimarTulebad aris 

miCneuli, kooperacias, m.S. samomxmareblo kooperacias 

udidesi sargeblobis motana SeuZlia aRniSnuli pro-

gramis ganxorcielebaSi.

aqve, kidev erTxel, xazgasmiT unda SevniSnoT, 

rom dRevandel  samomxmareblo kooperacias sasof-

lo-sameurneo warmoebis aRdgena-ganviTarebis gziT 

soflis aRorZinebis, soflis mosaxleobis cxovrebis 

socialur-kulturuli donis amaRlebis samTavrobo 

programaSi CarTva da misiis Sesruleba ar SeuZlia. 

mizezebidan gamovyofdiT mTavars: 1. wina, yvela xelisu-

flebis mxridan sistemisadmi momxmarebluri damok-

idebuleba, daxmarebis nacvlad diqtati da zewola, 

rasac kooperaciuli qonebis mitaceba, kanonmdeblobis 

darRveviT gasaxelmwifoebriveba da kerZo pirebze mi-

yidva-Cuqeba moyva; 2. bolo periodis cekavSiris mes-

veurTa kolaboracionistuli, moRalateobrivi damok-

idebuleba sistemisadmi, aSkara da faruli karteli 

(TanamSromloba–garigeba) xelisuflebasTan; 3. uaRre-

sad susti (ususuri) menejmenti, kooperaciis rolisa 

da mniSvnelobis Seufasebloba, romlis magaliTia wina 

xelisuflebis soflis meurneobis saministros mier 

SemuSavebuli “saqarTve los soflis meurneobis ganvi-

Tarebis strategia (2012-2020w.w.)”. aseTi midgoma samar-

Tlianad iqna Cvens mier gakritikebuli [4]; 4. Selax-

uli reputacia da dacemuli imiji;  5. sistemis gul-

Sematkivar, kvalificiur, patriot kooperatorTa  So-

ris uperspeqti vobi sa da nihilizmis grZnobis gaCena.

ra aris saWiro imisTvis, rom samomxmreblo koop-

eracia sawyis etapze saswrafod Seudges misTvis damax-

asiaTebeli funqciis Sesrulebas da aqti urad Caebas 
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soflis aRorZinebis samTavrobo programaSi, ar aRmoC-

ndes ara Tu gareSe mayureblis rolSi, aramed saku-

Tari xeliT wertili ar dausvas samomxmareblo koop-

eraciis TiTqmis 150-wlian istorias saqarTveloSi?

cekavSiris gamgeobas, marTvisa da kontrolis 1. 

sxva organoebs unda xelmZRvanelobdes ara kreature-

bi, aramed demokratiuli principebis dacviT airCeuli 

profesionali, erTguli mepaie-wevrebi. organizaciis 

wesdeba unda gaTavisufldes antidemokratiuli pun-

qtebisagan da moyvanili iqnes kanonmdeblobasTan 

SesabamisobaSi, zustad ganisazRvros damfuZnebeli 

koope ra ti vebisagan cekavSirisTvis delegirebuli 

uflebamosilebebi, urTierT TanamSromlobis pirobebi, 

Sewydes kavSiris Careva damfuZnebeli kooperativebis 

sameurneo-safinanso saqmianobaSi, kavSiri ar unda akon-

trolebdes maT.  kavSiris mTavari funqcia unda iyos: 

kooperativebis interesebis dacva sxvadasxva saxelm-

wifo, samarTaldamcav, sasamarTlo, saerTaSoriso or-

ganoebsa da organizaciebSi; daxmarebis gaweva pro-

gramebisa da proeqtebis SemuSavebasa da praqtikul 

ganxorcielebaSi, specialistebis momzadebasa da gad-

amzadebaSi, samewarmeo saqmianobis organizebaSi, ferme-

ruli, glexuri meurneobebis, damzadeba-gadamuSaveba-

realizaciis sawarmoe bisa da sxva infrastruqturis 

SeqmnaSi; 2. samomxmareblo kooperaciam unda moax-

dinos ZiriTadi saqmianobis pereprofilireba img-

varad, rom prioritetul mimarTulebad gansazRvros 

mravaldargovani, m.S. sasoflo-sameurneo kooperative-

bis dafuZneba, wamyvan saqmianobad ki-soflis meurneo-

bis produqciis warmoeba, maqsimalurad adgilze ga-

damuSaveba da qalaqis mosaxleobaze miwodeba unda 

gaxdes Sesabamisi infrastruqturiT; 3. unda aRdges 
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da gafarTovdes pirveladi moTxovnilebis saqonliT 

soflis mosaxleobis momarageba, kvebiTi momsaxureba, 

m.S. sawarmoebsa da organizaciebSi, skolebsa da sa-

bavSvo baRebSi, maRalmTian raionebSi- “saxlSi maRa-

ziebis”, mini sasawyobo, samacivro, satransporto, sa-

traqtoro, saremonto da sxva sawarmoebiT; 4. kavSiri 

unda daexmaros Tavis regionul wevrebs (raionisa da 

soflis kooperativebi) sasoflo-sameurneo koopera-

tivebis dafuZnebasa da ganviTarebaSi, SeimuSaos ko-

operativis sanimuSo wesdeba, adgilobrivi pirobebis 

gaTvaliswinebiT ki kooperaciuli samewar meo saqmiano-

bis (soflis meurneobis maprofilebeli dargebi, ar-

sebuli infrastruqturis mdgomareoba da srulyofis 

RonisZiebebi da sxva) programa-proeqti. es programa-

proeqti saTanado ganxilvis Semdeg unda daamtkicos 

marTvis organoebma. programa-proeqti konkretuli 

vadebiT da finansuri uzrunvelyofiT unda iyos gaw-

erili; 5. kooperativebma unda aRweron qoneba, moaxdi-

non misi inventarizacia, is, rac saWiroa, unda daito-

von, zedmeti-gaasxvison da amoRebuli Tanxa moaxmaron 

saWiro investiciebs; 6. paralelurad saswrafod unda 

daiwyos saxelmwifos mier kanondarRveviT miTvisebu-

li qonebis dabrunebis procesi. imis gaTvalis wi nebiT, 

rom uaRresad rTuli iqneba problemis gadawyveta, 

araa gamoricxuli procesis droSi gawelvac, SeiZleba 

mivmarToT martiv gzas – mxareTa Soris morigebas: 

komisiurad gadawydes da yvela mesakuTrem, romlebmac 

saxelmwifosgan mitacebuli qoneba muqTad SeiZina da 

eweva samewarmeo saqmianobas, kooperacias ganusazRv-

ros Tavisi wili sawesdebo kapitalSi, anu kooperacia 

gaxdes sawarmos erT-erTi mewile, TanamesakuTre. aseTi 

meqanizmi logikuri, obieqturi da praqtikuladac gama-
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rTlebulia; es wesi aprobirebulia sxva qveynebSic; 7. 

saswrafod unda ganaxldes kooperativebSi mepaieebze 

qonebis ganawileba–damkvidrebis procesi staJisa da 

damsaxurebis mixedviT; 8. kooperativebis saqmianobaSi 

unda CavrToT axalgazrda specialistebi, vizrunoT 

personalis momzadebaze, swavlebaze, kvalifikaciis 

amaRlebaze. ganaTlebis saministros unda vTxovoT, 

rom zogadsaganmanaTleblo sajaro skolebSi, gansa-

kuTrebiT soflad, SemoiRos “kooperatiuli biznesis” 

kursis (sagnis) swavleba praqtikuli gaZlierebuli 

mecadineobiT. sasurvelia  dafuZndes saskolo (maswav-

lebelTa da moswavleTa) kooperativebi. kooperativebs 

unda gamoeyos saTanado miwis nakveTi da sasoflo-

sameurneo teqnika; 9. finansuri uzrunvelyofa erT-

erTi umniSvnelovanesi problemaa. am mimarTulebiT 

kooperaciisaTvis xelmisawv domi unda gaxdes samTav-

robo programiT gaTvaliswinebuli sesxebi (saTana do 

programebisa da proeqtebis realobisa da ekonomikuri 

efeqtianobis gaTvaliswinebiT), gamoyenebuli unda 

iqnes erToblivi kooperaciuli sawarmoebis dafuZne-

bis (m.S. ucxoel partniorebTan), kooperatiuli bankisa 

da soflad sakredito kavSirebis dafuZnebis SesaZle-

blobebi; 10. nawilob riv unda gadaixedos sakanonmde-

blo bazac. am kanonebSi praqtikulad gaTvaliswineb-

uli ar aris kooperaciisadmi da saerTod samewarmeo 

saqmianobisaTvis saxelmwifos mxridan daxmarebisa da 

mxardaWeris konkretuli RonisZiebebi (iafi kreditebi, 

sagadasaxado SeRavaTebi da aministia da sxva). ami-

tom, saWiroa parlamentma miiRos yvela saxeobis koope-

rativze daxmarebisa da mxardaWeris RonisZiebaTa  

specialuri kanoni. unda gadaisinjos mTagoriani re-

gionebis Sesaxeb kanonic (“mTis kanoni”); 11. sxvada sxva 
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kooperativis saqmianobis gafarToebas xels uSlis 

Setanili cvli leba kanonSi-„fizikuri da kerZo samar-

Tlis iuridiuli pirebis mflobe lobaSi (sargebloba-

Si) arsebul miwis nakveTebze sakuTrebis uflebis aRi-

arebis Sesaxeb“. am cvlilebis Tanaxmad, 2012 wlis 1 

ianvridan kerZo samarTlis iuridiuli piri kargavs 

marTlzomier mflobelobaSi (sargeb lobaSi) arse-

bul, aseve TviTneburad dakargul miwaze sakuTrebis 

uflebis aRiarebas da igi SeiZleba ganxorcieldes mx-

olod saxelmwifo qonebis privatizaciisaTvis dadge-

nili wesis Sesabamisad, anu gamosyidviT. es cvlileba 

ganxorcielda ise, rom sazogadoeba praqtikulad wi-

naswar informirebuli ar iyo sakmarisad da, amitom, igi 

faqtobrivad sxvisi qonebis saxelmwifos mier mitace-

bis SeniRbuli formaa. axalma xelisuflebam mizanSe-

wonilia gamoasworos wina xelisuflebis es „Secdoma“ 

da 1 wliT mainc unda gaagrZelos sakuTrebis ufleb-

is aRiarebis Sesaxeb adre miRebuli kanonis moTxovna, 

norma. 12. farTod unda gaiSalos sainformacio da 

ganmartebiTi muSaoba mravaldargovani sasoflo, sa-

momxmareblo, servisuli, sakredito da sxva saxeobis 

kooperativebis sakiTx ze. saTanado propaganda unda 

gaewios mowinave adgilobriv da ucxour gamocdile-

bas. regularuli unda gaxdes sagazeTo da saJurnalo 

publikaciebi, radio da satelevizio gadacemebi, samec-

niero dawesebulebebs unda mieces dakveTa saTanado 

gamokvlevebze, Catardes konferenciebi, disku siebi. am 

mxriv misasalmebelia soflis meurneobis mecniereba-

Ta akademiis kargad organizebuli RonisZieba – kon-

ferencia sasoflo–sameurneo koopera tivebis sakiTxze, 

romelic 2014  wlis 6 Tebervals gaimarTa; 13. mmarT-

velobis adgilo brivma organoebma unda SeimuSavon Ti-
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Toeuli municipalitetisa da masSi Semavali soflebis 

socialur–ekonomikuri da kulturuli ganviTarebis 

programebi (proeqtebi), sadac sxva sakiTxebTan erTad 

asaxuli unda iyos kooperativebis dafuZneba-aRdgena-

ganviTarebis sakiTxebi. aseTi samuSaoebis Catarebis 

kargi gamocdileba aqvs da adrindeli gamokvlevebic 

gaaCnia v. melqaZis saxelobis ekonomikisa da marTvis 

instituts. es instituti, samwuxarod, aRar funqcioni-

rebs, magram gamokvlevebi Semonaxuli iqneba. isini sul 

mcire, gzamkvlevad mainc gamodgeba.

farTod unda gamoviyenoT ucxoeTis qveynebis 

aprobirebuli da damkvidrebuli gamocdileba kooper-

ativebis organizebis saqmeSi, romelTa mniSvnelovani 

nawilis saqmianobas piradad gacnobili varT. magali-

Tad, slovakeTSi luCenecis raionis maRalmTiani mi-

tovebuli, daclili sofel latkis aRorZineba sof-

lis mkvidrma axalgazrda enTuziastma biznesmenma aq 

mravaldargovani sasoflo kooperativis dafuZnebiT 

daiwyo. iafi kreditis gamoyenebiT, pirvel rigSi, aRadg-

ina sacxovrebeli saxlebi, skola da baga-baRi, eklesia. 

kooperativSi gaawevriana mosaxleoba, Seqmna samuSao 

adgilebi da dRes es kooperativi saukeTesod iTvleba 

mTel qveyanaSi. didi gamocdileba gaaCnia sasoflo ko-

operativebis organizaciebis saqmeSi italias, romelic 

saTaves jer kidev XV saukunidan iRebs. Tanamedrove 

magaliTisaTvis sainteresoa florenciis axlomdebare 

mevenaxeobisa da meRvineobis kooperativi-“pontaseivo”. 

Aq soflis mosaxleoba uzrunvelyofilia qalaquri 

yofa-cxovrebis pirobebiT, kooperativis wevrebs soli-

duri Semosavlebi gaaCniaT xelfasebis, dividendebi-

sa da pensiebis saxiT, studentebs uxdian stipend ebs, 

romlebic Semdeg kooperativs ubrundebian, rogorc 
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kvalificiuri specia lis tebi. skolis maswavleblebs 

da kulturis saxlis muSakebs, soflis saavadmyofo–

poliklinikis eqimebs, sportis mesveuriT aZleven wama-

xalisebel gasamrjelos, wevrebs kreditiT uSeneben 

sacxovrebel binebs da a.S.

gansakuTrebul interess iwvevs soflis koopera-

tivebis organizebis saxelmwifos mxridan daxmarebisa 

da mxardaWeris iaponuri gamocdileba, rac gegmiani gr-

Zelvadiani periodisaTvis SemuSavebuli qveynis agrar-

uli politikiT aris gansazRvruli. iaponia sasoflo-

sameurneo warmoeba-gadamuSaveba-realizaciis saxelm-

wifo subsidirebis masStabebiT pirvel adgilzea 

msoflioSi. es daxmareba biujetisa da warmoqmnis 

meqanizmis xarjze xorcieldeba. magaliTad, iaponiaSi 

XX saukunis 90-iani wlebisaTvis sabiujeto subsidie-

bi 1 ha soflis meurneobis savargulze Seadgenda 17  

aTas aSS dolarze mets, maSin roca aSS-Si - 221, xolo 

evrokavSirSi 985 dolari iyo. saxelmwifo xarjebi 

agrarul seqtorze Seadgenda mosaxleobis erT sulze 

673 dolars weliwadSi, maSin roca evrokavSirSi da 

aSS-Si Sesabamisad iyo mxolod 322-dan 362 dolari.

yuradsaRebi gamocdileba gaaCniaT sasoflo ko-

operativebis organi zebis saqmeSi aSS-s, kanadas, ger-

manias, israels da sxvebs. bevrgan Seqmnilia sasof-

lo-sameurneo kooperativebis erovnuli asociaciebi 

(liga). sakmrisia iTqvas, rom aSS-Si soflis gamsaRe-

bel kooperativebze modis rZis realizaciis 78%, xil-

bostneulis-17%, marcvleulis-59%.

kooperativebis mniSvnelobaze miuTiTebs isic, rom 

dReisaTvis kooperativebi funqcionirebs msoflios 

100-ze met qveyanaSi 800 mln wevriT, kooperativebma Se-

qmnes 100 milionze meti samuSao adgili.



52

mamia WumburiZe,  paata koRuaSvili

sasoflo-sameurneo mravaldargovani koopera-

tivebis organizaciasTan dakavSirebiT metad aqtua-

luria miwaze sakuTrebisa da misi samarTlebrivi 

regulirebis sakiTxi. ganviTarebul qveynebSi miwaze 

kerZo sakuTrebis masStabebi gansxvavebulia. magali-

Tad, kanadaSi mTeli miwebis mxolod 10%-ia kerZo sa-

kuTrebaSi, israelSi saxelmwifo sakuTrebaSia saso-

flo-sameurneo savargulebis TiTqmis 91%, SvedeTSi 

saxelmwifo sakuTrebaSia mTeli miwebis mxolod 2,4%, 

germaniaSi - 95%-ze meti kerZo pirebs ekuTvniT, ho-

landiaSi sasoflo-sameurneo seqtorSi saxelmwifo 

sakuTreba saerTod ar arsebobs da a.S. dasavleTis 

qveynebSi dResac mimdinareobs diskusia miwaze kerZo 

sakuTrebis socialuri mizanSewoni lo bis Sesaxeb. dis-

kusiaSi monawileTa nawilis azriT, saSiSroebaa is, rom 

sesxis asaRebad ipoTekiT miwis resursebis datvirT-

visas wvrili mwarmoeblebi (glexoba) valis gadauxde-

lobis gamo, xSir SemTxvevaSi, kargaven miwebs, bankebi 

xdebian miwis msxvili mflobelebi da, rac mTavaria, 

miwis resursebi aRar monawileobs sasoflo-sameurneo 

samewarmeo sasargeb lo brunvaSi. Amitom, bevr qveyanaSi, 

magaliTad aSS-Si akrZalulia miwiT spekulacia, sa-

frangeTSi SeZenili miwis nakveTis xelaxali real-

izacia akrZalulia 15 wlis manZilze. kanadaSi mewarme 

moijareebs aqvT upirate sobebi miwis SeZenisas, asevea 

SvedeTSic, sadac pirebs damatebiT unda gaaCndeT miwis 

damuSaveba-gamoyeneba-movlis garkveuli praqtikuli 

codna da gamocdileba. safrangeTSi miwis SeZena daS-

vebulia miznobrivad: sasoflo-sameurneo warmoebisT-

vis an binaTmSeneblobisa da sasargeblo wiaRiseulis 

mosapoveblad. germaniaSi miwis upiratesi Sesyidvis 

ufleba miniWebuli aqvs bolo 10 wlis staJis moijar-
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es, gamonakliss Seadgens axloblebze miwis Cuqeba. bevr 

qveyanaSi, sasoflo-sameurneo warmoebis prioritetuli 

mimarTulebebidan gamomdinare da regionuli Tavisebu-

rebebis gaTvaliswi nebiT, diferencirebulia saijaro 

qiris ganakveTebic grZelvadiani periodi saTvis. erTi 

sityviT, yvela ganviTarebul qveyanaSi miwis resurse-

bis marTva, ama Tu im zomiT, saxelmwifo samarTlebriv 

regulirebas ukavSirdeba, mizani ki miwis efeqtiani, 

racionaluri da miznobrivi gamoyenebaa. saqarTvelo-

Si, soflisa da qalaqis mosaxleobas sakuTrebaSi da 

ijariT, marTalia, gadaeca sasoflo-sameurneo savar-

gulebis mniSvnelovani nawili, magram samewarmeo saqmi-

anobis organizebisaTvis saWiro sastarto kapitalisa 

da saTanado infrastruqturis uqonlobis gamo, Sede-

gebi mwiria.

saqarTveloSi kooperaciis aRorZinebaSi aqtiuri 

monawileoba unda miiRon kooperaciis gamocdilma, pro-

fesionalma, patriotma muSakebma, romelTa ricxvi arc 

Tu ise mcirea. maT udidesi survili gaaCniaT, sauke-

Teso warsulisa da tradiciebis mqone sistema kvlav 

Caayenon qveynisa da xalxis samsaxurSi.   

dabolos, soflis mravaldargovani kooperative-

bis aRdgena-dafuZnebis mniSvneloba da Sedegianoba 

kargad unda avuxsnaT soflis mosaxleobas. davain-

teresoT da davarwmunoT isini kooperaciis sikeTe-

Si. soflis koope rativis dafuZneba (aRdgena) erTgvar 

zeimadac unda iqces. ise rogorc sxva mraval erovnul, 

saSviliSvilo saqmeSi, aqac mniSvnelovan rols saqarT-

velos eklesia Seasrulebs TiToeuli kooperativis 

dalocva-kurTxeviT.
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Cooperation: Retrospective and Perspective
M. Chumburidze

        P. Koghuashvili

 The article deals with issues of theory and practice of coop-
eration in historical context. Special attention is drawn to the role 
and importance of multi-field cooperatives. Necessity of close coop-
eration between different type cooperatives (consumer, agricultural, 
manufacturing, credit, insurance, flat construction etc.) is highlight-
ed. According to authors, development of cooperative movement in 
Georgia needs: improvement of agricultural policy (land ownership, 
using of land, and arrangement of land); implementation of reforms; 
improvement of cooperative legislature; elaboration and implemen-
tation of complex events concerning support of cooperatives; intro-
duction of system of cooperative studying on every level; renovation 
and extension of scientific-research works; restoration of cooperative 
contacts etc.       
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saqarTveloSi gonivruli agraruli 

politikis  formirebisa da ganxorcielebis 

sakiTxisaTvis

nino ruxaia

iv. javaxiSvilis saxelobis

 Tbilisis saxelmwifo universitetis 

doqtoranti

kvlevis mizania saqarTvelos soflis meurneobasa 

da zogadad agrarul seqtorSi arsebuli problemebis 

gamovlena da maTi gadaWris gzebis Seswavla. statiaSi 

identificirebulia dargSi arsebuli problemebi, daxa-

siaTebulia agroseqtoris Zlieri da susti mxareebi; 

agreTve, SeZlebisdagvarad warmodgenilia seqtoris gan-

viTarebis SesaZleblobebi da safrTxeebi; rac Seexeba 

problemebis ranJirebas, romeli maTganis gadaWra unda 

moxdes uSualod saxelmwifos CareviT da romelTa 

gadawyvetaa SesaZlebeli Sesabamisi saxelmwifo poli-

tikiT biznesis stimulirebis saSualebiT, agreTve evro-

puli gamocdilebis analizis safuZvelze, saqarTvelos 

agraruli politikis formireba,momdevno kvlevis Tema 

iqneba.

udavoa, rom saqarTveloSi praqtikulad yvela pi-

robaa soflis meurneobis warmatebuli ganviTarebisaT-

vis, istoriuladac xom saqarTvelo agrarul qveynad iT-

vleboda. qarTuli agraruli seqtoris aqtivebia:sufTa 

ekologiuri garemo;mcire, magram maRalnayofieri mi-

webi; mravalferovani klimaturi pirobebi; Tavisufali 

bazari; biznesis keTebis xelsayreli garemo; regionSi 

yvelaze liberaluri sagadasaxado kodeqsi; iafi adgi-
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lobrivi muSaxeli; aziaSi kargad cnobili da popu-

laruli qarTuli cxvari; unikaluri qarTuli wyle-

bi; Rvinis warmoebisaTvis saWiro saukeTeso garemo, 

unikaluri tradiciebi, maRali xarisxis xelmisawvdomi 

nedleuli; maRalxarisxiani Txilis warmoebisaTvis 

saWiro pirobebi da sxva. 

agreTve bevri sxva iseTi maRalxarisxovani 

produqtebis warmoebis potenciali, romelzec sakmaod 

maRalia moTxovna sxvadasxva saerTaSoriso bazarze.

magram, rigi subieqturi da obieqturi mizezis gamo, seq-

tori, faqtobrivad mTvlemare mdgomareobaSia.

qveyanaSi Seqmnili politikuri da ekonomikuri 

problemebs gamo, soflis meurneobaSi warmoSobil 

problemebs qarTveli ekonomistebi ramdenime nawilad 

yofen:

kapitalis nakleboba:1. 

mciremiwianoba- soflis meurneobis miwis far-•	
Tobi (maT Soris saZovrebi da mdeloebi) mTliani far-

Tobis 44%-s Seadgens.miwis resursebis nawili _ 763.0 

aTasi ha sasoflo-sameurneo savarguli _ dRes kerZo 

sakuTrebaSia. aRniSnuli maCvenebeli regionebis mixed-

viT gansxvavebulia:yvelaze maRali maCvenebeli aris 

kaxeTis (154.1 aTasi ha), qvemo qarTlis (158.7  aTasi ha) da 

samegrelo-zemosvaneTis (106.8 aTasi ha)regionebSi. kax-

eTSi privatizebulia sasoflo-sameurneo savarguleb-

is 25.6%, Sida qarTlSi _ 27.7%, qvemoqarTlSi _ 15.6%, 

samcxe-javaxeTSi _ 17.6%, aWaraSi _21.0%, guriaSi _ 51.8%, 

samegrelo-zemosvaneTSi _ 38.2%,imereTSi _ 51.7%, raWa-

leCxumSi _ 31.2%. miwis nakveTebis zoma saSualod 1.22 

ha-a. maTi umetesobawarmodgenilia 0.45 ha farTobis mqone 

2-3 miwis nakveTad. guriis mxaresa da aWaraSi anketuri 

gamokiTxvis masalebiT gairkva, rom nakveTebis saSualo 

zoma 0.6-0.7  haa, warmoebuli produqciis umetesi nawili 
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sakuTari moTxovnilebis dasakmayofileblad gamoiyen-

eba da bazars produqciis mxolod 30-35% miewodeba. 

aseT pirobebSi, cxadia, warmoebis masStabis efeqti daba-

lia, SeuZlebelia progresuli teqnologiebis danergva, 

niadagebis dacvis RonisZiebebis Catareba da sxv. yove-

live aRniSnuli niSnavs imas, rom miwebis sameurneo po-

tencialis maqsimalur gamoyenebas da saerTod sabazro 

urTierTobaTa ganviTarebas Zalze zRudavs is faqti, 

rom ar arsebobs miwis bazari [6].

glexebsa da sazogadod mcire mewarmeebs ar aqvT •	
sakmarisi fuladi saxsrebi (sabrunavi an sawyisi kapi-

tali), raTa uzrunvelyon miwis xarisxianad damuSaveba, 

sasuqisa თუ damcavi saSualebebis SeZena; uxvi mosav-
lis misaRebad da gasasaReblad saWiro სხვა aqtivobebis 
ganxorcieleba.

saqarTvelos soflis meurneobis seqtori nakle-•	
bad saintereso aRmoCnda msxvili ucxoeli investore-

bisTvisac _ am seqtorSi ganxorcielebuli pirdapiri 

investiciebi ar aRemateboda mTliani investiciebis 

15%-s.

rTulia agreTve miznobrivi sesxis aRebac, banke-•	
bi maqsimalurad arideben Tavs agrosesxis damtkice-

bas (maRali riskfaqtoris gamo), Tanac sakmaod maRalia 

sesxis procenti. saqarTvelos axalgazrda ekonomistTa 

asociaciis mier ganxorcielebuli biznes-garemos kv-

levis mixedviT, gamokiTxuli 1000 sawarmodan mxolod 

344-ma SeZlo damatebiTi finansuri resursebis mozidva, 

maSin rodesac Seswavlil sawarmoTa 58% gayidvebis 

zrdis ZiriTad SesaZleblobad finansuri resursebis 

mozidvas asaxelebs [6, gv.23]  – am konkretuli prob-

lemis mosagvareblad ,,qarTuli ocnebis~ xelisuflebam 

danerga SeRavaTiani kreditebis sistema, Tumca, rogorc 

yvelafer axals, am ideasac axlavs Tan ganxorcielebis 



58

nino ruxaia

sirTuleebi, rac male unda mogvardes.

mniSvnelovani problemaa agreTve dazRvevis ar •	
qona. qarTul sadazRvevo sivrceSi praqtikulad ar ar-

sebobs agroproduqti. 

profesionali kadrebis ar arseboba: 2. 

samwuxarod, dResdReobiT agroseqtori mniS-•	
vnelovnad ganicdis profesionalTa naklebobas. dai-

karga an daZvelda (axali teqnologiebis, axali tipis 

Teslis da nergebis, gansxvavebuli sasaTbure meurneobe-

bis Seqmnis gamo) is agronomiuli codna-gamocdileba, 

rac dagrovili iyo istoriulad qveynis mosaxleobaSi. 

realurad ki, bazari ganicdis profesionali agronome-

bis, mexileebisa da meRvineebis deficits - faqtobrivad, 

yvela Zveli sasoflo-sameurneo profsaswavlebeli gaC-

erda an daixura. marTalia, dawyebulia moZraoba saso-

flo-sameurneo sagnebis saSualo skolaSi swavlebis 

mimarTulebiT da arsebobs profesiuli ganaTlebis da 

gadamzadebis skolebi, sadac iswavleba soflis meur-

neoba, magram es jer kidev ar aris sakmarisi, rom arse-

biTi sargebeli moutanos soflis meurneobas.

mniSvnelovania isic, rom agro-seqtorSi (nebi-•	
smier sferoSi) dasaqmebulTa xelfasi sagrZnoblad 

dabalia da 30-40% CamorCeba ekonomikis sxva dargebSi 

dasaqmebulTa xelfasebs, rom araferi vTqvaT, dasaqmebis 

sezonurobaze. am pirobebSi ki faqtobrivad SeuZlebe-

lia kvalificiuri kadris momzadeba.

warmoebis (teqnikuri)  problemebi:3. 

mniSvnelovani problemaa sarwyavi sistemebis •	
ararseboba, rac gamousadegarad aqcevs nayofieri mi-

webis did farTobebs. komunistebis dros arsebuli 

sarwyavi qseli ukve mravali welia amortizebuli da 

gamousadegaria, misi reabilitacia ki kolosalur Tanx-

ebs moiTxovs, rac ara Tu konkretuli glexis an Temis-
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aTvis, saxelmwifosTvisac ki mZime problemaa;

sakmaod Zviria miwis dasamuSaveblad saWiro •	
teqnikis qiraobac, amasTanave, xSiria SemTxveva, roca 

glexi ver axerxebs miwis damuSavebas an mosavlis 

droulad aRebas sasoflo-sameurneo teqnikis arasakma-

risi raodenobis gamo;

dResdReobiT gansakuTrebiT mwvaved dgas sa-•	
Zovrebis problemac, miT ufro, rom qarTuli cxvari 

Zalian didi popularobiT sargeblobs axlo aRmosav-

leTsa da Sua aziaSi. faqtobrivad moxsnilia yvelaze 

didi _ gasaRebis problema, magram arasakmarisi in-

frastruqturis da materialuri saxsrebis simciris 

gamo ver xerxdeba warmoebis gazrda, bazris ganviTareba 

da moTxovnis srulad dakmayofileba;

ganuviTarebeli infrastruqturac warmoebis aR-•	
mavlobis Semaferxebeli faqtoria. soflis gzebis 55%-s 

safari ar aqvs, xolo safariani gzebis daaxloebiT 50% 

cud an Zalian cud mdgomareobaSia. aRniSnulis gamo, 

eqspertuli SefasebiT, am gzebiT mosargeble sawarmoe-

bisa da mosaxleobis danaxarjebi mniSvnelovnad iz-

rdeba.

4. marketinguli problemebi:

individualuri glexis mier mcire miwaze, araTan-•	
amedrove meTodebiT warmoebuli produqti gacilebiT 

Zviri da arakonkurentunariania importulTan Sedare-

biT;

mcire mewarmeebi da glexebi ver axerxeben saku-•	
Tari mosavlis realizebas, maT ar aqvT Sesabamisi cod-

na da gamocdileba, aseve, sakmarisi fuladi saxsrebi;

soflad umetes SemTxvevaSi ar arsebobs mosav-•	
lis Sesanaxi sasawyobe meurneoba, ris gamoc meurneTa 

umetesoba iZulebulia awarmoos SezRuduli raodeno-

bis produqti, rac xSir SemTxvevaSi, maTi piradi moTx-
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ovnilebebis dasakmayofilebladac araa sakmarisi. 

5.  socialuri problemebi: 

soflis problemaTa CamonaTvalSi bolo adgilze 

socialuri problemis dasaxeleba, sulac ar niSnavs, 

rom  is yvelaze umniSvneloa, piriqiT, erT-erTi yvelaze 

aqtualuri problemaa, rac mTlianobaSi vlindeba mkve-

Tri gansxvavebiT soflad da qalaqad cxovrebis pi-

robebSi;

dResdReobiT qarTuli soflebis umetesobas sta-•	
bilurad ar miewodeba wyali, ar aris gazi, xarvezebia 

eleqtroenergiis miwodebaSi, xSir SemTxvevaSi, ugzobis 

gamo garTulebulia pirveladi samedicino momsaxure-

bac ki;

araTu soflebSi, mcire dabebsa da raionuli cen-•	
trebis umetesobaSi ar aris interneti, ar arsebobs kino, 

Teatri da kafe-restorani, klubi an msgavsi gasarTobi 

dawesebuleba. axalgazrdebs praqtikulad ar aqvT TviT-

realizaciis saSualeba, rac ukargavs maT ganviTarebis 

interess, isini eflobian loTobisa da narkomaniis Wao-

bSi,  rac mkveTrad amcirebs maTi socializaciis da 

warmatebul fermerad gaxdomis Sanss.

zemoaRniSnulisa da sxva problemebis daZlevisa 

da soflis meurneobis asaRorZineblad aucilebelia 

saxelmwifoebrivi CareviT ganxorcieldes RonisZiebaTa 

sistema, kerZod: 

 mcire fermerebis “gamsxvileba” erTi qolgis 1. 

an savaWro niSnis qveS. amas xels Seuwyobs kanoni “sa-

soflo-sameurneo kooperativebis Sesaxeb” – fermerTa 

gaerTianeba ukve sakmaod Zlieri organizaciaa, maT eqne-

baT saSualeba Seisyidon specializebuli manqana-dan-

adgarebi, sasuqi Tu Sxamqimikatebi, erToblivad dafaron 

sawarmoo xarjebi. es RonisZiebebi Seamcirebs warmoe-

bis danaxarjebs da daexmareba fermerebs produqciis 
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xarisxis amaRlebaSi.  rac mTavaria, msxvili koopera-

tivisaTvis gacilebiT advilia investiciebis mozidva, 

vidre erTi individualuri fermerisaTvis mkveTrad 

fragmentirebuli miwis nakveTiT;

 sasursaTo produqtebis sarealizacio qselebis 2. 

daintereseba erovnuli produqciis SeZeniT (proteq-

cionizmi);

 gadamamuSavebeli sawarmoebis an specialize-3. 

buli samacivre meurneobebis Seqmna _ glexi darwmu-

nebuli unda iyos, rom misi Sroma wyalSi ar Caiyreba da 

moweuli malfuWebadi produqciis gadayra ar mouwevs;

 biomeurneobebis ganviTareba (biogazi, biosasuqi 4. 

da a.S) xels Seuwyobs fermers, Tavad gamoimuSaos iafi 

energia, rac Seumcirebs warmoebis danaxarjebs da daex-

mareba awarmoos konkurentunariani produqcia;

 mdgradi ganviTarebis xelSewyoba: mwarmoeblu-5. 

robis amaRlebasTan erTad, bolo periodSi mniS-

vnelovnad ganviTarda xelovnuri meTodebiT miRebuli 

sasursaTo produqtebis warmoeba, Tumca, agrosasursaTo 

produqtebis miwodebaSi garkveuli disbalansi Seiqmna. 

aRniSnulis gamo, mdgradi ganviTareba umTavres miz-

nadaa aRiarebuli.  nebismieri qveynis ekonomikis mdgra-

di ganviTareba mxolod Siga resursuli potencialis 

gamoyenebiT miiRweva, rac, Tavis mxriv, saeqsporto poten-

cialis amoqmedebasac uzrunvelyofs [3, gv 6];

 turizmis ganviTarebis xelSewyoba avtomaturad 6. 

gamoiwvevs infrastruqturis ganviTarebas, amaRldeba 

soflad cxovrebis done, moxdeba macxovrebelTa so-

cializacia da motivireba,  agreTve; damatebiTi samuSao 

adgilebis Seqmna, rac daakavebs maT sofelSi da gauCens 

mudmiv Semosavals;

 internetisa da komunikaciebis sxva saSualebe-7. 

bis ganviTareba xels Seuwyobs fermerebs moaxdinon sa-
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kuTari produqciis reklamireba iafi da xelmisawvdomi 

onlain-marketingis saSualebiT;

 socialuri(media) marketingi esaa internet-mar-8. 

ketingis saxeoba, romelic xels uwyobs brendis popu-

larizebas da marketinguli komunikaciis sxva miznebs, 

socialuri qselebis saSualebiT;

 ukanaskneli wlebis ganmavlobaSi socialuri me-9. 

dia gaxda azrTa gacvla-gamocvlis yvelaze aqtualuri 

saSualeba. is aris cxovrebis axali stili, dRevande-

lobis virtualuri realoba, anu internet-cxovreba. 

uaxlesi statistikis mixedviT, Facebook-ze daregistri-
rebulia 845 mln momxmarebeli, YouTube-ze ganTavsebul 

videoebs TveSi 90 mln-ze metjer aTvaliereben, Twitter-is 
momxmareblebi dReSi 1.6 mln posts, anu “tvits” weren da 

Wikipedia 17  mln statias aerTianebs;

 10. specializebuli saswavleblebis SeqmniT an 

sxva meTodebiT (mag: agronomiuli specialobebis stu-

dentebis binis qiriT uzrunvelyofa da swavlis gad-

asaxadisgan ganTavisufleba) agro-specialobebis stim-

ulireba.

Tumca,  yvela am RonisZiebis ganxorcieleba, rom-

lis mizania soflis meurneobis aRorZineba, moiTxovs 

sakmaod did investirebas saxelmwifos mxridan, rac ko-

rufciis erTgvari safrTxea. 

mniSvnelovania, agreTve, ucxoeli investorebis Se-

mosvlis pirobebi, ar unda moxdes qarTuli miwebisa da 

bunebrivi resursebis ucxoelebze gadacema.amis magali-

Tia, Tundac ferero, romelsac dRemde aqvs davebi adgi-

lobriv mosaxleobasTan miwebis gamo.

dabolos, mniSvnelovania paritetis dacva, raTa 

subsidirebiT ar miviRoT Caketili, monopolisturi da 

araefeqtiani bazari.

dasasrul, xazgasmiT unda aRiniSnos, rom dargis 



63

ekonomikuri Teoria da ekonomikuri politika

aRorZinebis yvelaze realuri gzaa vawarmooT maRalx-

arisxiani produqti, romelic konkurentunariani iqneba 

maRali klasis segmentze da Tavis mcire niSas ipovis 

evropis elitur bazrebze.  

aqve imis Sesaxebac unda iTqvas,  rom bevr naSromSi 

saqarTvelos reliefi ganxilulia rogorc uaryofiTi 

motivi da agraruli seqtoris Semaferxebeli faqtori, 

rasac ver daveTanxmebiT, mimaCnia, rom is bio-mraval-

ferovneba, romelic aqvs saqarTvelos da konkretuli 

regionebis klimati qmnis sworedac rom konkurentul 

upiratesobas, romeliRac konkretuli produqciis war-

moebaSi. 

cxadia, saqarTveloSi verasodes moxerxdeba im-

denad iafi da bevri xil-bostneulis Tu sxva produqci-

is warmoeba, rom mTlianad gaajeros qarTuli bazari 

da konkurencia gauwios genmodificirebul da dabalx-

arisxian, iaffasian importul produqcias. miT ufro, 

rommsoflio savaWro organizaciis wevroba da evrokav-

SirTan Rrma da yovlismomcveli Tavisufali vaWrobis 

Sesaxeb xelSekrulebebi mkveTrad zRudavs saxelmwifos 

ekonomikur politikaSi proteqcionistuli meTodebis 

gamoyenebis SesaZleblobas. 

am mosazrebas adasturebs qvemoT mocemuli eqs-

portis diagrama, sadac TvalnaTliv Cans, rom met-nak-

lebad maRali wiliT da mzardi gayidvebiT xasiaTdeba 

swored is produqtebi, romelTa warmoeba-realizebaSi 

CarTulia ucxoeli investorebi (ix. diagrama 1, 2).

Txilis eqsportis mkveTri zrda dakavSirebulia 

“ferero roSe”-s saqarTveloSi SemosvlasTan, ruseTis 

bazris daxurvis Semdeg, qarTuli Rvinis eqsportis 

zrda ukavSirdeba Suxmanisa da sxva evropuli Rvinis 

mwarmeoblebis investiciebs saqarTveloSi da a.S. 
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diagrama 1. agraruli produqtis eqsportis 

dinamika [2]

 diagrama 2.

am mosazrebas amyarebs iseTi warmatebuli sainves-

ticio proeqtebic, rogoricaa:

Rvinis mwarmoebeli kompania “xoxbis cremlebi”1. :

“cota Rvino da Sesabamisad, cota problema maqvs”,  - 

ambobs kompaniis damfuZnebeli jon vurdemani - “mTavari, 

swori midgomaa. me bazars misTvis egzotikuri,   ucxo 

da saintereso produqcia SevTavaze: Rvinos yurZnis 

adgilobrivi da unikaluri jiSebidan da tradiciuli 
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kaxuri meTodiT vayenebT. venaxi organulia, rasac ucx-

oeli momxmareblisTvis Zalian didi mniSvneloba aqvs. 

“xoxbis cremlebis” Rvino ar aris “Rvino yvelasTvis”. 

es aris Rvino gurmanebisTvis, maTTvis, vinc icis Rvin-

is fasi, misi dayenebis da moxmarebis wesebi da unda, 

rom Tavisi codna da Tvalsawieri am sferoSi kidev 

ufro gaamdidros. vfiqrob, rom qarTvelma meRvineebma 

ucxo bazars originaluri produqti unda SesTavazon. 

masobrivi da iafi Rvinis warmoebaSi saqarTvelo Ciles 

da avstralias konkurencias ver gauwevs. Zalian didi 

mniSvneloba aqvs produqciis swor wardgenasac. Zalian 

mniSvnelovania, rom Rvino Rvinis Jurnalistebma, kri-

tikosebma da blogerebma Seafason”[13].

es kompania eZebs da aRadgens ZirZveli qarTuli 

jiSis vazs, romelic konkretul subklimatebSi xar-

obs da iZleva nayofs, amuSavebs mas uZvelesi qarTuli,  

tradiciuli meTodebiT, aZvelebs qvevrSi da yidis Se-

sabamis fasad... 

kidev erTi warmatebuli proeqtia ferero roSe:2. 

yovel wels “ferero” 75 qveyanaSi 180 000 tona 

“nutelas” yidis. “nutelaze” moTxovnis dasakmayofile-

blad, “fereros” yovelwliurad 25 000 tonaze meti Tx-

ili sWirdeba. aqedan saSualod 18 500 tonas is saqarT-

veloSi moipovebs da pirveladad gadaamuSavebs. 

am kompaniam Txilis biznesSi 2007  wels 6 mln 

dolaris investicia Cado da dRes mTels msoflioSi 

maT yvela produqtSi umetesad qarTuli Txili da nuSi 

gamoiyeneba. maTi “damsaxurebaa” isic, rom 2010 wels 

saqarTvelom Txilis mwarmoebelTa da eqsportiorTa 

aTeulSi meeqvse adgili daikava da TurqeTsac ki gad-

aaswro. miuxedavad imisa, rom TurqeTSi 1 kg. Txilis 

gamosavlianoba saSualod 500 gramamdea, xolo saqarT-

veloSi aRniSnuli maCvenebeli 400gr. ar aRemateba.
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amis mizezi savaraudod Txilis movlisas daSvebuli 

Secdomebia da am xarvezis aRmosafxvrelad fererom 

daiwyo konferenciebisa da Txilis teqnologebis gad-

amzadebis programebi. 

da kidev erTi, fererom daiwyo qarTuli Txilisa 

da nuSis nergebis eqsporti.

3. sakmaod saintereso magaliTia “iunigreinic”.

es aris Tanamedrove, dasavleT-evropuli tipis 

organizacia,romelic integrirebulia marcvleuliTa 

da zeTovani kulturebiT vaWrobis msoflio sistemaSi 

da romelic mniSvnelovan wvlils Seitans saqarTvelos 

da mTlianad kavkasiis regionis qveynebis soflis meur-

neobis seqtoris ganviTarebasa da ganmtkicebaSi.

dRes ukve kompania “iunigrein jorjian grup”-i 

warmoadgens iunigreinis kompaniebis jgufis nawils, 

romelic Sedgeba ukrainaSi, britaneTsa da saqarTvelo-

Si dafuZnebuli kompaniebisagan da romelTa saqmiano-

bis ZiriTadi sferoa soflis meurneobis produqciiT 

saerTaSoriso vaWroba.

2009 wels kompaniam ganaxorciela daaxloebiT 3 

mln dolaris investicia da kavkasiis karibWeSi, qalaq 

foTSi, daasrula Tanamedrove marcvleulis terminalis 

mSenebloba, romlis tevadobac 12000 tonas Seadgens.

Cven iaffasiani da genmodificirebuli simindiTa 

da pamidvriT ki ar unda davabinZuroT Cveni ekologi-

urad sufTa garemo (maT warmoebaSi Cven ver Sevejibre-

biT did qveynebs, Tundac miwis resursis simciris gamo), 

romelic ukiduresi siRaribisa da teqnikuri CamorCeni-

lobis gamo gadaurCa dabinZurebas, aramed masze mcire 

raodenobiT, magram maRalxarisxiani produqcia unda 

vawarmooT. 

Sesaswavlia iseTi produqtebis konkurentunariano-

ba, rogoricaa TuSuri matyli _ unikaluri struqturis 



67

ekonomikuri Teoria da ekonomikuri politika

matyli msoflioSi, arada, amaze aravin msjelobs. 

sakmaod maRali kvebiTi Rirebuleba aqvs qarTul 

cxvars, magram saZovrebis simciris da siZviris gamo, 

misi fasic mkveTrad izrdeba da konkurentunarianobas 

kargavs es produqti... 

eTerzeTebis Zalian maRali SemcvelobiT gamoirCe-

va saqarTveloSi moyvanili mwvanilic. sabWoTa kavSiris 

drosac gvqonda eTerzeTebis qarxana, sadac mTels sab-

WoTa kavSirSi unikaluri eTerzeTebi mzaddeboda.

gamosakvlevia qarTuli Caisa da citrusis Sesa-

Zlo bazrebis moculoba da SesarCevia konkurentunari-

ani niSa maTi realizebisaTvis. 

sxvadasxva mecnieris mier gamoTqmulia mosazreba, 

rom qarTuli Cai arakonkurentunariania sxva analogebT-

an SedarebiT, evropuli wesiT dayenebuli qarTuli Rvi-

noc rom ver sargeblobs didi popularobiT, gayidvebis 

statistikac gvaCvenebs _ msoflios 40 qveyanaSi erTad 

ver vyidiT imden Rvinos, ramdensac marto ruseTSi vy-
ididiT 2005 wels. 

Cveni azriT, dargis Sesabamisma eqspertebma unda 
gamoavlinon regionebis mixedviT konkurentunariani da 
rentabeluri produqcia, romlis warmoebasac umaRlesi 
standartebis danergviT xeli unda Seuwyos saxelmwi-
fom.

A reasonable agricultural policy formation and implementation 
issues in Georgia

The main objective of the article is to represent you a General 
Overview of the agriculture sector.An important part of the problems in 
the field are determined in this theme. There are also shown advantages 
and disadvantages of the agriculture sector. Also, I fully tried to present 
to you, my own vision on the treaties and the possibilities of development 
of the sector.
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sawarmoo jaWvSi Cabma da misi 

gavlena qveynis socialur

mdgomareobaze

giorgi baqraZe

ivane javaxiSvilis Tsu-is  doqtoranti 

ganviTarebadi qveynebis umravlesoba mZime so-

cialuri mdgomareobiT xasiaTdeba, rac ganpirobebu-

lia maTi socialur-ekonomikuri ganviTarebis dabali 

doniTa da aramdgradi ekonomikiT. qveynis socialuri 

mdgomareobis gamosworeba umniSvnelovanesia, vinaidan 

qveynis moqalaqe mimarTuli unda iyos TviTganviTare-

baze da ara socialuri problemebis mogvarebaze. 

qveynis socialuri sirTuleebis daZlevis mniS-

vnelovani faqtoria msoflio vaWrobaSi aqtiuri Cab-

ma. msoflio vaWrobaSi CarTvis erT-erTi gzaa sawar-

moo jaWvSi Cabma da Sualeduri produqciis warmoeba, 

romelic miwodebis arxebis saSualebiT gadaadgild-

eba erTi qveynidan meore qveyanaSi. imisaTvis, rom qvey-

ana CaerTos sawarmoo jaWvSi da awarmoos Sualeduri 

produqcia, aucileeblia igi akmayofilebdes garkveul 

moTxovnebs, moizidos ucxouri investiciebi, hyavdes 

maRali kvalifikaciis samuSao Zala da hqones Taname-

drove infrastruqtura.  

globalizaciam ganviTarebad qveynebs saSualeba 

misca CarTuliyvnen msoflio ekonomikaSi. msoflio 

miwodebis arxebis ganviTarebam ganapiroba qveyneb-

is ekonomikebis CarTuloba saerTaSoriso vaWrobaSi. 
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msoflio ekonomikuri forumis mier Catarebuli uax-

lesi kvlevebis Tanaxmad, miwodebis arxebSi arsebuli 

barierebis Semcireba 6-jer da ufro metad gazrdida 

msoflio GDP-is, vidre tarifebis Semcirebis Sedegad 
gaizarda [3, gv.4].

1970 wlidan msoflio vaWrobis zrdam gamoiwvia 

msoflio Siga produqtis zrda, xolo msoflio vaWro-

bis zrdas xeli Seuwyo saerTaSoriso organizaciebis 

aqtiurma muSaobam satransporto infrastruqturis 

gaumjobesebisa da msoflio vaWrobis liberalizaciis 

mimarTulebiT. [14]. 

imisaTvis, rom qveyanam awarmoos Sualeduri 

produqcia da CaerTos msoflio miwodebis arxebSi, 

aucilebelia hqondes Tavisufali biznesgaremo da 

liberaluri savaWro politika. 

Tavisufali biznesgaremo  xels uwyobs, rogorc 

arsebuli biznesis ganviTarebas, aseve axali biznesis 

wamowyebas. qveyana, romelsac aqvs stabiluri biznesga-

remo, sadac daculia biznesis interesebi, mimzidveli 

xdeba ucxoeli investorebisaTvis. Sedegad qveyanaSi 

izrdeba investiciebisa da samuSao adgilebis raode-

noba.

ganviTarebadi qveynebis mier Seqmnilma stabilur-

ma biznesgaremom ubiZga ganviTarebul qveynebs sawar-

moebis garkveuli nawili iq raTa naklebi danaxarje-

biT ewarmoebinaT produqcia, da amiTac uzruvelyoT 

Tavisi upiratesoba. Sedegad ganviTarebulma qveynebma 

Seqmnes sawarmoo jaWvi, romlis rgolebic SeiZleba 

ganTavsebuli iyos sxvadasxva qveyanaSi, rac ganpirobe-

bulia am qveyanebis SefardebiTi upiratesobiT. warmoe-
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bis jaWvebi erTmaneTs ukavSirdeba msoflio miwodebis 

arxebiT.  msoflio miwodebis arxebma garkveulwilad 

realobaSi asaxa rikardosa da klasikosebis Teoriebi 

SefardebiT upirtasobasTan mimarTebiT. 

rikardos “SefardebiTi upiratesobis’’ TeoriiT, 

Tavisufali vaWroba qmnis specializaciis maRal dones 

da afarToebs Sromis danawilebas, rac, Tavis mxriv, am-

cirebs erTeuli produqciis TviTRirebulebas. 

didaT ufro rTulia liberaluri savaWro poli-

tikis SemuSaveba, vinaidan ganviTarebad qveynebs ar 

hyavT Sesabamisi specialistebi, romlebic SeimuSave-

ben iseT savaWro politikas, romelic misaRebi iqneba, 

rogorc erovnuli mewarmeebisaTvis, aseve saerTaSori-

so organizaciebisaTvis, rac arcTu ise martivi saqmea. 

ganviTarebad qveynebSi warmoeba dabal donezea, xolo 

warmoebuli produqcia arakonkurentunariania, rac 

arTulebs liberalur savaWro politikaze gadasvlas. 

Tu ganviTarebadi qveyana pirdapir gadava liberalur 

savaWro politikaze da Seamcirebs regulaciebsa da 

barierebs, amiT daucvels datovebs erovnul mewarmeebs. 

2003 wlidan saqarTveloSi daiwyo liberaluri savaWro 

politikis gatareba, rac gulisxmobda regulaciebis 

gauqmebas, ramac qarTveli mewarmeebi ucxoeli mewarmee-

bis pirispir datova da gamoiwvia erovnuli warmoebis 

Semcireba. mniSvnelovania aRiniSnos,  rom liberaluri 

savaWro politika ar niSnavs regulaciebis gauqmebas, 

aramed  gulisxmobs moqnili regulaciebis danergvas.  

ganviTarebadi qveynebi mimzidvelia samuSao Za-

lis dabali anazRaurebiT, rac, Tavis mxriv, mimzidve-

lia im mwarmoeblebisaTvis, romlebic Sromaintensiur 
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produqcias awarmoeben. transnacionalur kompaniebs 

warmoebis is jaWvi, romelic Sromaintensiuria, da-

balanazRaurebadi samuSao Zalis mqone qveynebSi gad-

aaqvT. ris Sedegadac, iyeneben dabalanazRaurebad sam-

uSao Zalas, amcireben umuSevrobas, ixdian gadasaxadebs 

Tumca es sakmarisi rodia qveynis ganviTarebisaTvis, 

vinaidan transnacionaluri kompania ar cdilobs Sro-

maintensiuri sawarmoo jaWvis Sromaintensovobis Sem-

cirebas, ar xdeba samuSao personalis gadamzadeba, rac 

uzrunvelyofda samuSao Zalis kvalifikaciis amaRle-

bas da qveyanaSi ar iqmneba mecnierebatevadi produqcia, 

rac SemdgomSi mniSvnelovan stimuls miscemda qveynis 

ekonomikis ganviTarebas. rac Seexeba Sromaintensiur 

dargebs, maT mier Seqmnili damatebuli Rirebuleba 

mcirea, rac ver uzrunvelyofs realur socialur 

gaumjobesebas.

ganviTarebadi qveynebi erTmaneTs konkurencias 

uweven aramxolod dabalanazRaurebadi samuSao ZaliT, 

aramed specializaciiTac, rogorc produqciis war-

moebaSi, aseve konkretul bazarze orientaciiT. yove-

live aman gamoiwvia adamian-kapitalis rolis gazrda, 

vinaidan maRalkvalificiuri muSaZala warmoadgens 

konkurentuli upiratesobis miRwevisa da ekonomikuri 

ganviTarebi mniSvnelovani faqtoria. samwuxarod, ganvi-

Tarebad qveynebs ar aqvT Sesabamisi finansuri resurse-

bi imisaTvis, rom gazardon muSaZalis kvalifikacia. 

magaliTisTvis, ganvixiloT CineTi, sadac aris, 

rogorc dabali, aseve maRali kvalifikaciis muSaZa-

la. Tavdapirvelad CineTSi iyo dabali kvalifikaciis 

muSaZala, ramac miizida ucxoeli investorebi, rasac 

giorgi baqraZe



73

Tan daerTo saxelmwifo politika (Seiqmna ekonomikuri 

zonebi, sadac gavrcelda sagadasaxado SeRavaTebi). Cine-

Ti dRemde rCeba komunistur saxelmwifod, sadac wamy-

vani roli saxelmwifos uWiravs. CineTis saxelmwifo 

yovelwliurad xarjavs uamrav fuls ganaTlebaSi, rac 

maRali kvalifikaciis muSaZalis formierebis sawin-

daria. garda ganaTlebisa, CineTis mTavroba afinansebs 

kvlevebsa da inovaciebs, rac mniSvnelovania qveynis gan-

viTarebisaTvis, vinaidan inovaciuri produqciis Seqmna 

metyvelebs qveynis ganviTarebis doneze. is qveynebi ki 

romlebic ver qmnian inovaciur produqcias, damokide-

buli arian im qveynebze, romlebsac wamyvani adgili 

ukaviaT inovaciuri produqciis SeqmnaSi. swored am 

gzas adgas CineTi, romelic cdilobs Tavad Seqmnas 

inovaciuri produqti da naklebad iyos damokidebuli 

ganviTarebul qveynebsa da transnacionalur korpora-

ciebze. 

Tanamedrove msoflioSi warmoebis procesi da-

nawilebulia. sxvadasxva qveyana awarmoebs Sualedur 

produqcias. dReisaTvis qveynebs, romlebic orientire-

bulia saeqsporto industriaze, miiCneven axali glo-

balizaciis sazogadoebad. warmoebis sxvadasxva etapze 

xdeba damatebuli Rirebulebis Seqmna da swored misi 

sididiT ganisazRvreba qveynis  ganviTarebis done da 

SesaZleblobebi. TiToeuli qveyana awarmoebs an qmnis 

damatebul Rirebulebas im dargSi, sadac mas gaaCnia 

SefardebiTi upiratesoba, magram aris gamonaklisebic. 

amasTan, rac ufro didia qveynis eqsportSi amave qveya-

naSi Seqmnili damatebuli Rirebulebis wili, miT ufro 

maRalia am qveyanaSi mSp-is zrdis tempi. 

mikro-makroekonomika



74

mniSvnelovania pirdapiri ucxouri investiciebis 

(pui) rolis sakiTxi. qveyana, romelic awarmoebs Suale-

dur produqcias, SedarebiT ufro mimzidvelia ucxoe-

li investorebisaTvis vidre qveyana, romelic naklebad, 

anda TiTqmis araa CarTuli Sualeduri produqciis 

warmoebaSi. investorebis dainteresebaSi mniSvnelovan 

rols  asrulebs infrastruqtura. Sedegad, qveynebis 

CarTuloba sawarmoo jaWvSi da moqnili miwodebis 

arxebis arseboba SeiZleba iyos is mniSvnelovani faq-

tori, romelic ubiZgebs ucxoelebs investirebisaken. 

Tavad investiciebi mniSvnelovan rols TamaSobs 

qveynis ganviTarebaSi  da qmnis e.w. spiralis efeqts. 

spiralis efeqti arsia is, rom kompaniebi, romlebic 

Seqmnilia ucxouri investiciebisgan da amzadeben cod-

naintensiur produqcias, ganwyvetliv aviTareben teq-

nologiebs da amzadeben kadrebs sazRvargareT an qm-

nian kadrebis momzadebis bazas Tavad am qveyanaSi. amis 

safuZvelze Seqmnili produqcia aris codnaintensiuri, 

xolo muSaZala _ maRalkvalificiuri, rac miuTiTebs 

qveynis ekonomikuri ganviTarebis maRal doneze. 

rac ufro maRalia qveyanaSi pui-is raodenoba, miT 

ufro aqtiurad monawileobs es qveyana miwodebis arx-

ebSi, iqmneba ufro meti damatebuli Rirebuleba saer-

TaSoriso  vaWrobisaTvis. rac ufro maRalia qveynis 

CarTuloba miwodebis arxebSi, miT ufro didi wvlili 

Seaqvs miwodebis arxebs qveynis mSp-is zrdaSi. saerTa-

Soriso organizaciebma Caatares kvleva 1990-2010 wleb-

is periodze, romlis mizanic iyo gamoevlinaT msoflio 

miwodebis arxebSi monawileobis donis gavlena mSp-is 

zrdaSi. msoflio miwodebis arxebSi qveynebis CarTu-
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loba pirobiTad dayves oTxad (maRali CarTulobis 

donidan dabali CarTulis donis CaTvliT). Sedegad 

qveynebi, romelTa CarTulobis done iyo maRali, dafiqsir-

da mSp-is zrda 3,3% mosaxleobis erT sulze [10,gv. 20].

mniSvnelovania gamovyoT ganviTarebuli da ganvi-

Tarebadi qveynebi, romlebic iyeneben erTmaneTis mier 

Seqmnil damatebul Rirebulebas. magaliTad, evrokav-

Siris eqsportSi 39% ukavia sazRvargareT Seqmnil 

damatebul Rirebulebas, rac gamowveulia konkuren-

tuli upiratesobis mopovebis surviliT. evropuli 

kompaniebi Sualedur produqcias amzadeben aziis 

qveynebSi da Semdgom mas dasrulebul saxes aZleven 

evropaSi. ucxouri damatebuli Rirebulebis wili eqs-

portSi maRalia aseve aziur qveynebSi, rac gamowveulia 

warmoebis jaWvis aziur qveynebSi ganTavsebiT. 

gansxvaveba aziur da evropul eqsportSi arsebul 

ucxour damatebul Rirebulebas Soris aris is, rom 

evrokavSiri iyenebs sazRvargareT Seqmnil Sualedur 

produqcias, aZlevs mas dasrulebul saxes da Semgom 

axdens mis eqsportirebas, xolo azielebi qmnian Suale-

dur produqcias, romelic gankuTvnilia sxva qveynisaT-

vis, romelic mas gamoiyenebs eqsportisaTvis. Zireuli 

gansxvavebaa is, rom ganviTarebuli qveynebi iyeneben gan-

viTarebadi qveynebis dabalanazRaurebad muSaZalasa da 

iaf bunebriv resursebs, romelTac mcire wili ukavia 

damatebuli produqciis RirebulebaSi, xolo sakuTriv 

ganviTarebuli qveynebis mier Seqmnili damatebuli Ri-

rebuleba ufro didi imis gamo, rom isini floben Tana-

medrove teqnologiebsa da inovaciebs.    

Sualeduri produqciis warmoebaSi CarTuli kom-
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paniebi da qveynebi mudmivad zrunaven saerTaSoriso 

standartebis dakmayofilebaze, winaaRmdeg SemTxvevaSi 

maT mier warmoebuli produqcia iqneba dawunebuli. 

SeiZleba iTqvas, rom Sualeduri produqciis warmoeba, 

kompaniebs ubiZgebs uzrunvelyon maRali standartis 

mqone Sualeduri produqciis Seqmna, xolo saxelmwi-

foebs ki _ saerTaSoriso standartebis danergvisaken, 

romelTa Sorisaa samuSao saaTebTan dakavSirebuli 

standartebisa da garemos damcveli standartebis 

SemoReba. ganviTarebad qveynebSi aRniSnuli standart-

ebis danergva garkveulwilad uzrunvelyofs qveyanaSi 

socialuri fonis gaumjobesebas. 

samewarmeo jaWvSi CarTvas, pozitiurTan erTad 

axlavs negatiuri mxarec. qveynebi, romlebic erTvebian 

Sualeduri produqciis warmoebasa da miwodebis arx-

ebSi, SeiZleba moeqcnen garegani Sokebis gavlenis qveS. 

magaliTad, aSS-Si avtoindustriis warmoebis Seferx-

ebam gavlena iqonia rezinis warmoebaze  [6, gv 249]. 

2008-09 wlebis krizisma naTlad aCvena, rom qveynebi, 

romlebic Rrmad arian CarTuli msoflio miwodebis 

arxebSi, advilad eqcevian garegani Sokebis qveS. garda 

moTxovnis Semcirebisa, SesaZlebelia miwodebis Sem-

cirebac. magaliTad, bunebrivma katastrofebma, politi-

kurma arastabilurobam da gacvliTi kursis meryeobam 

SeiZleba gamoiwvios miwodebis Seferxeba. 2011 wels 

tailandSi momxdarma wyaldidobam Seaferxa myari dis-

kebis warmoeba msoflio masStabiT, vinaidan myari dis-

kebis msoflio warmoebis 70% modis tailandze [13].  

mcire da saSualo biznesisaTvis rTulia msof-

lio da regionul miwodebis arxebSi CarTva, rac gan-
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pirobebulia finansuri resursebis simwiriTa da msof-

lio bazrebze Sesvlis sirTuliT, rasac Tan erTvis 

erovnul da saerTaSoriso standartebs Soris sxvao-

ba. imisaTvis, rom kompania CaerTos msoflio miwodebis 

arxebSi, saWiroa ucxour bazrebze wvdoma, personalis 

gadamzadeba, vertikaluri da horizontaluri kavSireb-

is Seqmna, saerTaSoriso standartebisa da moTxovnebis 

da finansur resursebze  wvdoma.

 mcire da saSualo biznesi siRaribis Semcirebis 

mniSvnelovani faqtoria, vinaidan muSaZalis naxevarze 

meti dasaqmebulia swored mcire da saSualo biznes-

Si. mcire da saSualo biznesis monawileoba miwode-

bis arxebSi mTavrobis erT-erTi mizansia, vinaidan  am 

biznesis ganviTareba uzrunvelyofs qveyanaSi siRari-

bis donis Semcirebas. amitomac muSavdeba samTavrobo 

proeqtebi, romelTa mizania mcire da saSualo bizne-

sis xelSewyoba, rogoricaa profesiuli gadamzadebis 

kursebis organizeba, kvlevebis dafinanseba, ucxouri 

bazrebis kvleva da a.S.

Sualeduri produqciis warmoeba da global-

uri miwodebis arxebSi CarTva moqmedebs qveynis so-

cialur da ekonomikur mdgomareobaze, iseve rogorc 

qveynis ekonomikuri da socialuri ganviTarebis done 

_ qveynis mwarmoeblurobasa da msoflio miwodebis 

arxebSi CarTulobaze. mniSvnelovania aRiniSnos, rom 

ekonomikuri ganviTareba yovelTvis ar niSnavs so-

cialuri mdgomareobis gamosworebas. ekonomikuri 

ganviTareba SeiZleba dakavSirebuli iyos dasaqmebis 

SemcirebasTan, vinaidan qveyanaSi Semodis axali teq-

nologiebi, romelsac SeuZlia Caanacvlos muSaZala. 
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zogadad Tu ganvasxvavebT ekonomikur da socialur 

ganviTarebas, pirvelSi igulisxmeba inovaciebis stimu-

lireba da firmebs Soris konkurenciis gaRrmaveba, rac 

iwvevs vaWrobis zrdas, xolo socialur ganviTarebaSi 

ki _ umuSevrobis Semcireba, samuSao standartebisa da 

xelfasis zrda.

ekonomikurma ganviTarebam SesaZloa gavlena 

iqonios socialur ganviTarebaze, magram es avtomat-

urad ar xdeba. yovelive zemoxsenebuli damokidebu-

lia qveynis politikaze _ Seusabamos ekonomikuri da 

socialuri ganviTareba erTmaneTs.  

dReisaTvis saqarTveloSi mZime socialuri mdgo-

mareobaa. umuSevrobis donem 2012 wlisaTvis Seadgina 

15%, xolo dasaqmebulTa daaxloebiT 50% soflis meur-

neobis seqtorze modis, romelic qmnis mSp-is mxolod 

8%-s, rac uaRresad dabali maCvenebelia. saqarTvelo-

Si muSaZala dabalkvalificiuria, ris gamoc rTulia  

mecnierebatevadi produqciis warmoeba. rac Seexeba 

saqarTvelos soflis meurneobaSs dasaqmebulia Ziri-

Tadad dabali kvalifikaciis muSaZala. 

miwodebis arxebis socialuri da ekonomikuri 

efeqtebis Sesaswavlad 2010 wels Catarda kvleva, rom-

lis mizanic iyo ekonomikur ganviTarebasa da social-

ur ganviTarebas Soris kavSirebis gamovlena [1, gv.30]. 

amisaTvis gamoiyenes msoflio miwodebis arxebSi arse-

buli sxvadasxva kvalifikaciis mqone muSaZalis  gan-

lageba 5 seqtorSi. qvemoT moyvanil naxazze grafiku-

ladaa naCvenebi msoflio miwodebis arxebSi CarTuli 

muSaZalis kvalifikaciaTa Soris gansxvaveba sxvadasx-

va seqtorSi.
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grafikidan Cans, rom  muSaZalis yvela saxeoba 

dasaqmebulia xuTive seqtorSi, xolo gansxvaveba maT 

koncentraciaSia. soflis meurneoba fermis doneze 

aris Sromaintensiuri da masSi dasaqmebulia kvali-

fikaciis muSaZalas. Sualeduri produqciis war-

moebel, mrewvelobaSi (mrewvelobis im dargSi, sadac 

ufro xSirad xdeba produqciis ganviTareba) dabali 

kvalifikaciis muSaZala mcirdeba, xolo maRali kvali-

fikaciis muSakTa koncentracia izrdeba. es procesi 

asociirdeba ekonomikur zrdasTan. 

kvlevis Tanaxmad, saqarTvelos aqvs Sansi CaerTos 

Sualeduri produqciis warmoebis im seqtorSi, sadac 

dabali kvalifikaciis muSakebia dasaqmebuli. saqarT-

velosaTvis aseTi seqtoria soflis meurneoba, xolo 

im SemTxvevaSi, Tu qveyana Seecdeba Seqmnas da ganavi-

Taros  teqnologiuri da mevnierebatevadi produqci-

is warmoeba, es gamoiwvevs Sromaintensiuri warmoebis 

SedarebiT Semcirebas. qveynis ekonomikuri ganviTare-

bisaTvis umniSvnelovanesia mecnierebatevadi dargebis 

ganviTareba, rac aris grZelvadiani procesi. mokleva-

diani periodisaTvis ki nebismieri Sromaintensiuri se-

qtoris ganviTareba xels Seuwyobs socialuri prob-

lemebis Semcirebas.  

veTanxmebi im mosazrebas, rom saqarTveloSi, uwin-

aresad saWiroa soflis meurneobis ganviTareba, rac 

saSualebas mogvcems gavzardoT am dargis wili mSp-

Si. ganviTarebis rac ufro maRal safexurze gadava 

soflis meurneoba, miT ufro naklebi samuSao Zala 

iqneba saWiro am seqtorSi, amitom mniSvnelovania sof-

lis meurneobidan gamoTavisuflebuli muSaZala gadan-
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awildes sxvadasxva seqtorSi, profesiuli gadamzade-

bis Semdeg, rac saxelmwifos prerogativa unda iyos.  

strategiuli TvalsazrisiT, saxelmwifo poli-

tika mimarTuli unda iyos codnatevadi dargebis 

ganviTarebisken, rogoricaa  biznesis momsaxureba da 

programireba. saqarTvelos gaaCnia didi potenciali 

biznesis momsaxurebaSi, rac ganpirobebulia qveynis sa-

tranzito potencialiT. 

Sualeduri produqciis warmoeba saqarTveloSi 

SeiZleba CaiTvalos mZime socialuri problemebis 

daZlevis erT-erT mniSvnelovan gzad. saxelmwifos 

politika mimarTuli unda iyos upiratesad iseTi Su-

aleduri produqciis warmoebaze, romelic gavlenas 

iqoniebs qveynis rogorc ekonomikur, aseve socialur 

ganviTarebaze.
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germaniis Sromis bazris  

formirebisa da  ganviTarebis 

tendenciebi 

                           Tamila arnania-kepulaZe

ekonomikis  da  filosofiis doqtori, 

akaki wereTlis saxelobis quTaisis saxelmwifo 

universitetis profesori

germaniis socialur-SromiTi urTierTobaTa 

sistema, romlis Camoyalibeba  jer ki¬dev XIX saukunis 

bolos daiwyo da ukavSirdeba germaniis maSindeli e.w. 

„rkinis kancleris“ oto fon bismarkis (Otto von Bismarck) 
saxels, yovelvis iyo da dRemde rCeba socialurad 

orientirebul sistemad,  romelSic Tavisufali saba-

z ro urTierTobebi da mosaxleobis socialuri 

interesebi unisonSia moyvanili erTmaneTTan. maSinac 

ki, roca meore msoflio omis Sedegad germaniis 

teritoriaze ori saxelmwifos Camoyalibebam  Sromis 

bazris ori gansxvavebuli modelis  arseboba da 

ganviTareba gamoiwvia, SromiTi urTierTobaTa sistema 

orive qveyanaSi sazogadoebis socialur integraciis 

mizans emsaxureboda.     

XX saukunis 50-60-ian wlebSi maSindel 

germaniis demokratiul respublikaSi (gdr) Seiq-

mna da funqcionirebda   centralur dagegmvas 

daqvemdebarebuli dasaqmebis struqtura, romelic 
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Tamila arnania-kepulaZe

xasiaTdeboda umuSevrobis ararsebobiT, Sromis 

Siga bazris yvela niSniT,  rogoricaa: grZalvadiani 

dasaqmeba, Siga saorganizacio dawinaureba, mcire gare 

mobiluroba da, ra sakvirvelia, socialuri dacvis 

maRali doniT.

rac Seexeba germaniis federalur respublikas 

(gfr), mas gaaCnda Sromis bazris gansakuTrebuli 

struqtura, romelic xasiaTdeboda ramdenime 

fuZemdebluri kriteriumiT, kerZod: a). Siga Sromis 

bazarTan SedarebiT gare Sromis bazris dominirebiT, 

b). sabazro Zalebisagan daqiravebulTa  dacvis moqnili 

sistemis arsebobiT da g). didi mniSvnelobis mqone 

dauswreblad da uSualod samuSao adgilze swavlis 

sistemis farTo gavrcelebiT. Sromis bazris aseTi 

struqtura emsaxureboda ori miznis - ekonomikuri 

efeqtianobis  da socialuri intergaciis - miRwevas. am 

TvalsazrisiT,  gfr-is  Sromis bazari mniSvnevlovnad 

gansxvavdeboba sxva ganviTarebuli qveynebis Sromis 

bazrebisagan [3]. 

XX  saukunis meore naxevarSi germaniaSi arsebobda 

Sromis bazris  sami segmenti:  profesiul unarebze 

damyarebuli Sromis Siga bazari, profesiulad 

struqturirebul dasaqmebis sistemaze dafuZnebuli 

gare Sromis bazri da arakvalificiuri, anda saSualod 

kvalificirebuli an gamocdilebis ar mqoneTa 

dasaqmebis sistema.

profesiuli unarebze damyarebuli  Sromis Siga 

bazari dakavSirebuli iyo sazogadoebrivi seqtoris, 

mrewvelobisa da momsaxurebis sferoSi arsebul yvelaze 

mniSvnelovan  msxvil sawarmoebsa da organizaciebTan. 
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dasaqmebis es sistema inarCunebda  Siga Sromis bazris 

klasikuri modelis iseT maxasiaTeblebs, rogoricaa  

xangrZlivi dasaqmeba, dasaqmebis dacvis maRali done 

ZiriTadi momuSaveebisaTvis da kadrebis momzadeba _ 

gadamzadebis farTo sistema sawarmos sfecifikuri 

moTxovnebidan gamomdinare. amave dros gfr-is  Siga  

Sromis bazrisTvis damaxasiaTebeli iyo e.w. „oradi 

swavlebis sistema“ (dual apprenticeship  system), romelic 

iZleoda karieruli zrdis SesaZleblobebs ara marto 

mocemuli kompaniis farglebSi,  aramed sxva kompaniebSi, 

anu Sromis gare bazarzec. garda amisa,  Sromis Siga 

bazarze arsebobda Siga ierarqiis klasikuri struqtura 

Sesvlis (Sromis Siga bazarze SeRwevis) ramdenime 

(SezRuduli raodenobis) portiT da vertikaluri 

mobilurobis (anu dawinaurebis) SesaZleblobiT. amave 

dros arsebobda profesiuli struqtura  Sesvlis 

mravali portiT da horizontaluri (anu sawarmoebs 

Soris) mobilurobis SesaZleblobiT.

bevr firmaSi gavrcelebuli iyo Sromis Siga 

bazris sistemis farglebSi dasaqmebis Sevsebis 

Ria da moqnili praqtika,  romelic vrceldeboda 

rogorc arakvalificiur,    aseve kvalificirebul 

specialistebze. aseTi  sistemis gamoyenebiT organiza-

ciebi sargeblobdnen damatebiTi moqnilobiT axali 

momuSaveebis mozidvis an maTgan Tavis daRwevis 

meSveobiT sabazro kuniunqturis cvlilebis 

Sesabamisad. amgvarad, gfr-is firmebis umravlesoba 

uSualod iyo dakavSirebuli Sromis gare bazrebTan. 

isini ZiriTadad funqcionireben dasaqmebis iseTi Ria 



86

Tamila arnania-kepulaZe

sistemis farglebSi, romelic efuZneba dasaqmebulTa 

profesiul struqturas, mokle da saSualovadian 

daqiravebis sistemasa da firmaTaSoris maRal 

mobilurobas.

organizaciebs Soris Sromis mobilurobis maRali 

done ZiriTadad axasiaTebda im samuSao adgilebs, 

romlebic ganicdida sezonur da biznesciklebis 

meryeobebs, magaliTad mSeneblobaSi. sxva sferoebSi 

dasaqmebulebi da maTi damsaqmeblebi naklebad 

eqvemdebarebodnen amgvar gavlenebs, magram mainc ama Tu 

im doniT dakavSirebulni iyvnen  Sromis gare bazrebTan, 

gansakuTrebiT, roca saqme garkveul specialobebsa da 

profesiebs exeboda.

miuxedavad yvelafrisa, Sromis Siga bazrebi did 

rols asrulebda germaniis ekonomikaSi. swored Sromis 

bazris am segmentSi xdeboda germaniis samuSao Zalis 

didi nawilis profesiuli momzadeba-gadamzadeba.

1990 wlis maisSi dasavleTi da aRmosavleTi 

germaniis maSindeli liderebis helmut kolisa 

(Helmut Kohl) da lotar de mezieris (Lothar de Maizière) 
SeTanxmebis  Sedegad Seiqmna erTiani ekonomikuri 

sivrce, rasac sul male mohyva erTiani monetaruli 

sistemis Camoyalibeba da 1990 wlis 3 oqtombers  - 

germaniis saboloo gaerTianeba. 

germaneli mecnierebis aRiarebiT,  XX saukunis 

90-ani wlebidan dawyebuli, anu germaniis gaerTianebisa 

da  Zlieri Sokuri Terapiis Sedegad,  germaniis Sromis 

bazris struqtura ganicdis mniSvnelovan cvlilebebs, 

romlis mimarTuleba da moculoba farTo debatebis 

sagnad gadaiqca. 1990 wlebidan dawyebuli, Siga bazris 
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prioriteti da dominireba ukve aRar gamoiyureboda 

erTmniSvnelovnad. 

Sromis bazarze mimdinare cvlilebebTan dakavSi-

rebuli debatebi jer kidev germaniis gaerTianebamde 

daiwyo,   xolo gaerTianebis Semdeg kidev ufro 

gaZlierda da dRemde mimdinareobs. germaneli 

mecnierebi gamoyofen am debatebis or „grZelvadian 

talRas“ [5;gv.7].

debatebis pirveli aseTi talRa daiwyo XX sau-

kunis 80-ani wlebis Sua periodSi da gagrZelda 90-

ani wlenis Sua periodamde. drois es monakveTi  

xasiaTdeboda dasaqmebis sistebis mniSvnelovani 

struqturuli cvlilebebiTa da dasaqmebis dacvis 

sistemis moSliT.  am periodSi mecnierebi TavianT 

yuradRebas amaxvilebdnen arastandartuli da 

aratipuri  dasaqmebis problemebze,  romelTa kvleva 

ZiriTadad efuZneboda arastandartuli da aratipuri 

da¬saqmebis  kontraqtebisa da mudvivi da sruli 

dasaqmebis kontraqtebs Soris gansxvavenis em¬piriul 

analizs.  

debatebis meore talRa, drois aspeqtis 

TvalsazrisiT,   warmoadgens pirvelis gagrZelebas da 

dRemde mimdinareobs. am periodSi yuradReba maxvildeba 

Sromis bazris uwyveti da zomieri cvlilebebis da 

ara mis stabiluri struqturis problemebze. rogorc 

wesi, empiriuli kvlevebi efuZneba dasrulebuli 

dasaqmebis xangrZlivobaze grZelvadian dakvirvebas, 

Sromis staJisa (job tenures)  da xelfasis moculobis 

analizs. am kvlevebiT  dadginda  Sromis bazris ara 

struqturuli, aramed uwyvetad mimdinare cvlilebebi.
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debatebis am or talRasTan erTad unda aRiniSnos 

mesame talRac, romelic ganixileba ara misi drois 

konteqstiT, aramed Sromis bazris kvlevisadmi midgomidan 

gamomdinare da pirveli ori „talRis“ paralelurad 

viTardeboda. es midgoma efuZneba sxvadasxva qveynis 

Sromis bazrebis urTierT SedarebiT analizs  da, 

agreTve, Sromis bazris struqturis axali koncefciebis 

Camoyalibebasa da Zvel koncefciebTan maT Sedarebas. 

am TvalsazrisiT, e.w. mesame talRas SeiZleba „Sromis 

bazris SedarebiTi analizis“ saxelwodeba mieces. 

ra Taviseburebebze msjeloben germaneli 

ekonomistebi da sociologebi?

cnobilia, rom mravali aTwleulis manZilze 

sxvadasxva maregulirebeli RonisZiebis meSveobiT  

xdeboda Tanamedrove samyaros Sromis (Siga da gare) 

bazrebis garkveuli dacva sabazro Zalebisagan, anu 

Sromis bazris regulireba. germaniis gaerTianebis 

Semdeg, am qveyanaSi iwyeba jer Sromis bazris 

deregulirebis procesi, romelic SemdgomSi SromiTi 

urTierTobebis xelaxali regulirebiT Seicvala.

bolo oci wlis manZilze mimdinareobs 

germaniis Sromis bazris mniSvnelovani struqturuli 

cvlilebebi, rac ganixileba ekonomikuri, socialuri da 

politikuri konteqstiT. kerZod, sabazro kuniunqturis 

cvlilebebi negatiur gavlenas axdens Sromis Siga 

bazris struqturaze, romelic adre amgvar gavlenas ar 

ganicdida; damsaqmebelTa mxridan izrdeba moTxovnebi 

momuSaveTa kvalifikaciisadmi, ris gamoc uSualod 

samuSao adgilze momuSaveTa momzadeba-gadamzadebis 

adre arsebuli praqtikis ganxorcieleba SeuZlebeli 
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xdeba; Sromis Siga bazarze mcirdeba dawinaurebis 

SesaZleblobebi, izrdeba kadrebis denadoba da a.S. [6, 

gv.11].  

Tu XX saukunis 90-ian wlebamde germaniis 

Sromis bazari   mkacrad  regulirdeba gare 

bazarze    mobi lu robis  da naklebad regulrebadia 

Siga bazarze mobilurobis TvalsazrisiT da am 

bazrebis (da gansakuTrebiT, Siga bazrebis) moqniloba 

regulirdeboda Sromis kanonmdeblobiTa da koleqtiuri 

xelSekrulebebiT asakiani da xangrZlivi staJis mqone 

pirTa sasargeblod, 1990-ani wlebidan dawyebuli 

xdeba Siga bazarze Sesvlisa da gasvlis portebis 

raodenobrivi zrda da horizontaluri mobilurobis 

SesaZleblobaTa gafarToeba. amasTan, dasaqmebulTa 

dacva da xelfasis sidide damokidebuli xdeba ara 

momuSaveTa staJze, aramed maT mwarmoeblurobaze. 

amgvarad yalibdeba mwarmoeblurobaze gafuZnebuli 

Sromis Siga bazari. am bazris funqcionireba efuZneba 

axal SromiT kontraqtebs, romelTa Tanaxmad kontraqtis 

orive mxares SeuZlia gavides Sromis Siga bazridan 

Sromis gare bazarze, anu dasaqmebisa da xelfasis 

saukeTeso alternativis mosapoveblad (daqiravebuli 

Sromis SemTxvevaSi) an ufro maRali mwarmoeblurobisa 

da naklebi anazaurebis pretenziis mqone momuSeveebis 

(damqiraveblebis SemTxvvaSi) moZebnisaTvis.  

axali tendencia SeimCneva agreTve Sromis gare 

bazrebzec. Tu zogadad,   germaniisTvis da¬maxasiaTebeli 

iyo profesiul unarebze, saSualovadiani dasaqmebis 

(daqiravebis), maRali xelfasebisa da kargi samuSao 

pirobebis mqone maRalkvalificirebuli Sromis gare 
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bazari,  romelic efuZneboda Zlier instituciur 

mxardaWeras,  kerZod, profesiuli momzadebis,  

koleqtiuri xelSekrulebebis, dasaqmebis dacvis 

politikis kargad Camoyalibebul sistemas, XX-XXI  

saukuneebis mijnaze iwyeba moklevadiani da tipuri 

kontraqtebis raodenobrivi zrda, dasaqmebis dacvis 

da zogadad instituciuri mxardaWeris Semcireba 

[7,gv.1071]. 

XXI  saukunis dasawyisSi germaneli ekonomistebi 

da sociologebi elodebodnen, rom gadasvla Siga 

Sromis bazris strategiidan gare Sromis bazris 

strategiaze ar ganxorcieldeboda umtikneulod. aseTi 

varaudi gansakuTrebiT aRmosavleTi germaniasTan 

iyo dakavSirebuli, vinaidan istoriulad, rogorc 

ukve aRiniSna,  aq adre arsebuli dasaqmebis sistema 

swo  red Siga Sromis bazarze iyo dafuZnevuli. 

amis gamo, aRmosavleT germaniaSi mosalodneli iyo 

eqsternalizaciis procesis afeTqeba mas Semdeg, rac 

pensiaze gavidoda dasaqmebulTa is Taoba, romelTa 

SromiTi   aqtiurobis piki swored XX saukunis 90-ian wlebs 

daemTxa. eqs¬ternalizaciis ganxorcielebis periodSi 

ori urTierTsapirispiro procesi iyo mosalodneli: 

erTi  mxriv,  firmebis dasaqmebis politikis cvlileba 

gare bazridan kvalificiuri momuSaveebis daqiravebis 

sasargeblod da, meore mxrov, gare Sromis bazrebis 

dabali efeqtianoba da maTi regulirebis institutebis 

arasrulyofiloba, rac dakavSirebulia ganaTlebisa 

da kadrebis momzadebis sistemis, axalgazrda Tao-

bis interesebisa da damsaqmebelTa moTxovnebs Soris 

kavSiris arasakmarisobiT, rac problematurs qmni-
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da kvalificiuri samuSao Zalis miwodebas [6,gv.14]. 

aseT viTarebaSi dasavleTi germaniis Sromis 

bazris profesiul-teqnikuri modeli arasakmarisad 

sasargeblod da mimzidvelad gamoiyureboda 

aRmosavleTi germaniis Sromis bazrisTvis.

Sromis bazris aseT SeuTavseblobas emateboda 

is garemoebac, rom miuxedavad aRmosavleTi germaniis 

institutebis gavrcelebisa dasavleT germaniaSi, 

es ukanaskneli inarCunebda (da dRemde inarCunebs) 

garkveul gansxvavebebs ekonomikur, socialur da 

politikur struqturaSi. amaze Riad saubroben 

germaneli mecnierebi da acxadeben, rom sxvadasxva 

konteqstiT  germania SeiZleba ganxilul iqnes,  rogorc 

ori gansxvavebuli qveyana. es gansxvavebebi SesamCnevia, 

agreTve, Sromis bazrisa da dasaqmebis problemis 

TvalsazrisiT. 

dasavleTi germania agrZelebs Zlieri industriis 

SenarCunebas, romelic ZiriTadad saSualo da 

msxvili kompaniebiT aris dakompleqtebuli. aseT 

viTarebaSi dasavleTi germaniis dasaqmebis  sistema 

dasaqmebis saSualebas aZlevs samuSao Zalis 85%-s da 

uzruvnelyofs maT maRali SemosavlebiT. amave dros, 

aRmosavleT germaniam gaerTianebis Semdeg dakarga 

samuSao adgilebis saerTo raodenobis daaxloebiT 

50%, xolo warmoebis sferoSi es danakargi 75%-s  

Seadgenda. am cvlilebebis Sedegs aRmosavleTi 

germania dRemde ganicdis. es gamoixateba sust sawarmoo 

seqtorSi,   romelic ZiriTadad warmodgenilia samom-

xmareblo seqtoris momsaxurebaze orientirebul 

mcire kompaniebiT. miuxedavad imisa,  rom germaniis am 
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nawilSi ganxorcielebuli iyo momuSaveebis pensiaze 

vadamdeli gayvana da mosaxleobis sakmaod didma 

nawilma datova Sromis bazari da gaxda ekonomikurad 

araaqtiuri, aRmosavleTi germaniis ekonomikas SeuZlia 

daasaqmos ekonomikurad aqtiuri mosaxleobis mxolod 

75%. amasTan, aRmosavleTi germaniis dasaqmebis sistema   

didad  aris damokidebuli dasavleTi germaniis sub-

sidiebze (rac xSirad dasavleTi germaniis mosaxleobis 

ukmayofilebas iwvevs), xolo Semosavlebis done qveynis 

aRmosavleT nawilSi 20%-ze  naklebia, vidre dasavleT 

nawilSi [5, gv.28-29].

dasavleTi da aRmosavleTi germaniis Sromis 

bazari gansxvavdeba,  agreTve,  genderuli TvalsazrisiT. 

raoden  paradoqsulad ar unda Candes, dasavleTi 

inarCunebs kacisa da qalis tipur genderul rolebs, 

rac gamoixateba genderuli urTierTobebebis iseTi 

modeliT, sadac marCenalis roli mamamkacs ekuTvnis, 

xolo qals damxmare roli aqvs mikuTvnili, maSin 

roca qveynis aRmosavleT nawilSi,  germanel mecnierTa 

sityvebiT, SenarCunebulia  genderuli urTieTobebis 

socialisturi modeli, romelSic ojaxebs or-ori 

marCenali hyavs - qali da mamakaci. xSir SemTxvevaSi 

,es tendencia aq kidev ufro Zlierdeba mamakacTa 

umuSevrobis gamo.

miuxedavad mimdinare cvlilebebisa, dasavleT 

germaniaSi uwindeburad moqmedebs koleqtiuri 

molaparakebisa da oradi profesiuli swavlebis 

modeli, xolo rac Seexeba aRmosavleT germanias, aq 

koleqtiur molaparakebebSi CarTulia ekonomikis 

umniSvnelo nawili, xolo profesiuli momzadeba 
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didwilad saxelmwifo subsidiebzea damokidebuli.

2003-2005 wlebSi germaniis Sromis bazris 

politikaSi yvelaze mniSvnelovani cvlilebebi 

iyo ganxorcielebuli XX saukunis 60-iani wlebis 

Semdeg. am cvlilebebis Sedegad mniSvnelovnad 

Seicvala arsebuli kanonmdebloba da Semcirda 

umuSevrobis Semweobebi. Sromis bazris politikis 

cvlilebam gamoiwvia mwvave debatebi. mecnierTa 

da eqspertTa nawilis SefasebiT, Sromis bazris 

politikis amgvari reformireba warmodgens germanuli 

socialuri politikisTvis tradiciuli bismarkiseuli 

paradigmidan gadaxvevas [2. gv.4]. mecnierTa sxva nawilis 

TvalsazrisiT, axali kanonmdeblobis SemoRebam xeli 

Seuwyo germanuli sazogadoebis konsolidacias 

[9], xolo sxvaTa Sexedulebebis Tanaxmad, germaniis 

Sro¬mis bazris reformebis Sedegad umuSevrobisagan 

socialuri dazRvevis principebi kvlavac  dominirebadi 

rCeba germaniaSi, xolo TviT Sromis bazari naklebad 

segmentirebulia, vidre es XX-XXI  saukuneebis mijnaze 

iyo [1]. 

gare bazrebis instituciur regulirebas Sedegad 

unda mohyves iseTi problemebis mogvareba, rogoricaa 

kadrebis momzadeba-gadamzadebaSi investirebisa 

da miRebuli Sedegebis samarTliani gadanawileba, 

anu ekonomikaSi cnobili fenomenis - e.w. „ubileTo 

mgzavris“ problemis gadaWra. garda amisa, gare baz-

rebis instituciurma regulirebam unda gadaWras 

iseTi problema, rogoricaa drois lagi axali 

kompetenciebis mqone personalze moTxovnisa da 

axali saswavlo modulebis SemoRebis meSveobiT maTi 
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realuri miwodebis SesaZleblobebs Soris. am sakiTxis 

mogvarebasTan mWidro kavSirSia iseTi problema, 

rogoricaa damsaqmebelsa da momaval momuSaveebs Soris 

myari da efeqtiani urTierTdamakavSirebeli sistemis  

Camoyalibeba, ramac unda uzrunvelyos gansazRvruli 

konpetenciebis mqone momuSaveebis momzadeba-miwodebisa 

da maTze moTxovnis Tanxvedra.

rogorc vxedavT, erT-erTi yvelaze stabilurad 

da warmatebulad aRiarebuli germaniis Sromis 

bazari, ar aris moklebuli garkveul problemebs, 

romelTa gadaWraze erToblivad zrunaven germaneli 

politikosebi da mecnierebi  - ekonomistebi,   socio-

logebi, fsiqolo  gebi. swored erToblivi Zalisxmevis 

Sedegad germaniis Sromis bazari inarCunebs 

stabilurobas da (sxva evropul qveynebTan SedarebiT)  

dasaqmebis rekordulad maRal dones, kvlavac amzadebs 

maRal kvalificiur specialistebs,  romlebic Ziri-

Tadad saqm debian saSualo biznesSi da isev inarCunebs 

Tavis mTavar maxasiaTebels da faseulobas  - socialur 

orientacias.

The German Labour Market: Between Past and Future

T. Arnania-Kepuladze

The paper considers the specifics of German labour market be-
fore and after German reunification. Based on the evaluations of Ger-
man economists and sociologists the paper describes the particularities 
of social-labour relationships in former German Democratic Republic 
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and Federal Republic of Germany and emphasizes their social orienta-
tion; characterizes the features of modern German labour market with 
accent on the its differences and similarity in Eastern and Western part 
of country and striving to continue the old traditions of social dimen-
sion.  
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menejmenti. marketingi. turizmi

klasterebis roli qveynis 

globaluri 

konkurentunarianobis 

amaRlebaSi

 eka sefaSvili 

ivane javaxiSvilis saxelobis 

Tbilisis saxelmwifo universitetis 

 asocirebuli profesori 

msoflio ekonomikis globalizaciis ganviTare-

bis Tanamedrove etapze sul ufro da ufro mzard 

mniSvnelobas iZens iseTi axali teqnologiebi, rogori-

caa mikroeleqtronika, robototeqnika, telekomunika-

cia, axali masalebi, bioteqnologia, genuri inJineria 

da  sxva, sadac imperativi codnas da mudmiv inovacie-

bs ekuTvnis, rac mesame aTaswlulis ekonomikis mod-

els ganazRvravs. warmoebaSi mecnierebis sul ufro 

metad gamoyeneba nebismieri qveynisaTvis gadamwyve-

tia, rom globalur bazrebze myari pozicia daikavos 

maqsimaluri mogebis miRebisa da Sesabamisad, sakuTari 

mosaxleobis cxovrebis maRali donis uzrunvelyofis 

mizniT. 

im gzebis Ziebas da iseTi ekonomikuri politi-

kis SemuSavebas, romelic  zemoaRniSnul gamowvevas pa-

suxobs, saxelmwifos mier inovaciuri procesebisa da 

qveynis konkurentunarianobis amaRlebis xelSewyoba 

sWirdeba. Sesabamisad, konkurentunariani erovnuli 

modelis Seqmna umniSvnelovanesi amocanaa nebismieri 
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erovnuli ekonomikis strategiuli ganviTarebisaTvis. 

am miznis misaRwevad  yvela mTavrobis amocanaa saerTo 

biznesgaremos gaumjobeseba,  romliTac qveyanaSi ar-

sebuli yvela firma isargeblebs. aseT RonisZiebaTa 

ricxvs miekuTvneba makroekonomikuri stabilizacia, 

dazogvis waxalisebisaken mimarTuli dabegvris poli-

tika, investiciebi sabaziso kvlevebSi, saswavlo da 

samecniero dawesebuleბebis ganviTarebis xelSewyoba, 

infrastruqturis gaumjobeseba. igive miznis misaRw-

evad saxelmwifom SeiZleba gansxvavebul politikasac 

mimarTos da pirdapiri daxmareba gauwios calkeul 

firmebs mcire biznesis xelSewyobis, eqsport-import 

bankebis, teqnikuri daxmarebis programebis, kvalifici-

uri muSaxelisaTvis swavlebis SesaZleblobebis, mcire 

biznesis waxalisebaze orientirebuli Sesyidvebis 

politikis, miznobrivi grantebisa da sxva saSualebe-

bis gamoyenebiT.  

mecnierebaze dafuZnebuli ekonomikis pirobebSi 

zemoaRniSnuli politikebi arc Tu ise did Sedegs 

iZleva. dRes mniSvnelovania TavisTavad ara mrewvelo-

ba da an momsaxurebis sferoebis ganviTareba, aramed  

teqnologia da kvalifikacia, romelic saqonlisa da 

momsaxurebis warmoebaSi gamoiyeneba. sul raRac bolo 

ori aTwledia, rac ganviTarebuli saxelmwifoebis um-

ravlesobam ekonomikur politikaSi klasterul midgo-

mas miapyro yuradReba.  

firmebis konkurenciuli upiratesoba ama Tu im  

qveyanaSi adgilobrivi Taviseburebebis wyalobiT iqm-

neba da viTardeba. im faqtebisa da elementebis gamov-

lenas, romelic xels uwyobs ekonomikuri efeqtiano-

bis zrdas da globalur bazrebze myari pociziebis 
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dakavebas da SemdgomSi xangrZlivi droiT SenarCune-

bas, bevri mecnier-ekonomistis naSromebi exeba. erT-

erTi yvelaze popularuli midgoma “klasteruli gan-

viTarebis Teoriis” saxelwodebiTaa cnobili, romlis 

fuZemdebeli  maikl porteria (5,Ggv.170-196). marTalia, am 

movlenis analizi manamdec xorcieldeboda sxvadasx-

va mecnieris naSromebSi, magram srulyofili Teoriis 

saxiT, sadac detaluradaa gaanalizebuli da axsnili 

klasteris warmoSobis, ganviTarebis an Tundac dacemis 

procesebi da mizez-Sedegobrivi kavSirebi, ar gvxvdeba. 

amisaTvis saxelmwifos uzarmazari samuSaos Catareba, 

maT Soris auracxeli empiruli monacemebis damuSaveba 

mouwia, romelTa safuZvelzec Camoayaliba zemoaRniS-

nuli Teoria. man sxvadasxva qveynis  100-ze meti dar-
gis konkurentunarianobis wyaroebi da maTi poziciebi 

Seiswavla. porterma yuradReba miaqcia im faqts, rom 

erTi dargis firmebi, romlebic saerTaSoriso bazre-

bze myar poziciebs floben, rogorc wesi, ganlagebulia 

ara qaoturad, aramed koncentrirebulia erT qveyanaSi, 

xandaxan erTi qveynis erTsa da imave regionSic ki. es 

SemTxveviTi movlena araa. msoflio bazarze konkuren-

tunariani  erTi an ramdenime firma  Tavis warmatebas 

da efeqtianobas axlomdebare da masTan dakavSirebul 

momwodeblebze, momxmareblebsa da konkurentebzec 

avrcelebs. am movlenas - urTierTdakavSirebuli sxva-

dasxva ekonomikuri jgufebisa da ekonomikuri agente-

bis erTobliobas - m. porteri klasters uwodebs.

“klasteri” inglisuri sityvaa da “mtevans”, “konas” 

niSnavs. maikl porteris (5, gv.170) ganmartebis Tanax-

mad, klasteri aris garkveul sferoSi urTierTdakav-

Sirebuli kompaniebisa da asocirebuli institutebis 
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georafiulad koncentrirebuli  jgufi, romelic xa-

siaTdeba vertikaluri (momxmarebeli/mimwodebeli) an 

horizontaluri (saerTo bazari, msgavsi an monaTesave 

teqnologia, Suamavlebi da a.S) urTierTobiT.

mowinave qveynebis ekonomikaSi konkurencia cod-

nisa da unar-Cvevebis gamoyenebis efeqtianobas efuZneba. 

am TvalsazrisiT, klastrebis mniSvneloba ganuzomelia, 

radgan swored isini asruleben fundamentur rols 

codnis dagrovebis, inovaciebis danergvis, unar-Cvevebis 

dagrovebisa da gaumjobesebis kuTxiT. maTi mniSvnelo-

ba globalizaciis gaRrmavebis Tanxvdenilad izrdeba.  

ganviTarebuli komunikaciebisa da satransporto sa-

Sualebebis wyalobiT, firmebi warmoebisaTvis uiafes 

da saqonlisa da momsaxurebis gayidvisaTvis yvelaze 

ufro momgebian adgils  mTeli planetis masStabiT 

eZeben. aseT pirobebSi firmis mier konkurenciuli 

upiratesobebis SeqmnisaTvis biznesTan pirdapiri kav-

Siris armqone erovnuli institutebi gadamwyvet mniS-

vnelobas iZens. es SeiZleba iyos teqnikuri skolebi, 

specializebuli infrastruqtura, universitetis samec-

niero-kvleviTi ganyofilebebi, mrewvelobis an   sxva 

dargis asociaciebi. 

globalizaciis wyalobiT, gamWvirvale erovnuli 

sazRvrebi klაsterebis mniSvnelobas aZlierebs,  radgan 

konkurenciis areali farTovdeba.  es  movlena klas-

terebs gaZlierebis saSualebas aZlevs, xolo  araefeq-

tiani klasterebis poziciebi sustdeba. globalizacia 

konkurentuli upiratesobis bevr tradiciul wyaros 

anadgurebs, romelTa gamoyeneba nebismiეr firmas iolad 

SeuZlia. aseTi wyaroebia iafi muSaxeli, nedleuli, Zir-

iTadi teqnologiebi. amrigad, paradoqsia, magram faqtia, 
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rom klasteris mier Seqmnili erovnuli upiratesobebi 

ufro mniSvnelovania globaluri konkurenciisas.  

ganvixiloT klasterebis funqcinorebis porteri-

seuli meqanizmi (9, gv. 120-192). mis mier aRwerili faq-

torebi qmnis  e.w. `erovnul rombs~, rac gansazRvravs 

klasteris Seqmnis meqanizmsa da mis bunebas.  am model-

isaTvis damaxasiaTebelia yvela faqtors Soris mizez-

Sedegobrivi kavSiri da urTierTdamokidebuleba. mik-

roekonomikur doneze Semdegi faqtorebi gansazRvravs 

klasteris dinamikas: 

mocemuli arealis •	 Tavdapirveli resursebi da 

arsebuli ekonomikuri garemo; Tavdapirvel resurseb-

Si ar igulisxmeba mxolod materialuri resursebi, 

aq porteri moiazrebs, agreTve, im pirobebsac, romelic 

xels uwyobs axali biznesis wamowyebas. xolo ekono-

mikuri garemo xasiaTdeba mocemul sferoSi moqmedi 

firmebis raodenobiT, axali biznesis wamowyebis Ses-

aZleblobebiTa da im geografiuli regionisaTvis 

damaxasaiTebeli mewarmeobis kulturiT; 

kompaniebis strategiebi da konkurenciuli ga-•	
remo gavlenas axdens firmebis evoluciaze, radgan isi-

ni iZulebulni arian bazars specialuri momsaxureba 

da produqti SesTavazon, gazardon xarisxi da Tanam-

Sroloba, raTa maRali moTxovnilebebi daakmayofilon. 

gazrdili konkurencia kompaniebs aiZulebs ganviTard-

nen da danergon inovaciebi; 

bazris pirobebi,•	  SeTavazebul produqtsa da 

momsaxurebaze moTxovna.   klientis saWiroebebis ga-

reSe ar iarsebebda samewarmeo iniciativebi regionis 

resursebis SesaZleblobebis ukeTesad gamoyenebisaT-

vis. saboloo angariSiT, Tavdapirveli bazari klaster-
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uli konkurenciuli garemos wyalobiT farTovdeba;  

monaTesave da damxmare dargebi•	  klasteris 

firmebs saSulebas aZlevs, ganviTardnen da TavianTi 

konkurenciuli upiratesoba myarad SeinarCunon. inova-

ciebis TvalsazrisiT, mniSvnelovani faqtoria  univer-

sitetebi da kvleviTi centrebi, romlebic axali teq-

nologiebis SemuSavebaze arian fokusirebulni; 

`erovnuli rombis~ zemoCamoTvlili determinan-

tebis garda, klasteruli ganviTarebisaTvis uaResad 

mniSvnelovania inovaciebi da informaciis mudmivi 

gacvla, rac SeiZleba ganxorcieldes: 

pirdapiri gacvliT - teqnologiur TanamSrom-•	
lobis saSualebiT an axali teqnologiebis SeZeniT; 

arapirdapiri gacvliT - samuSao Zalis migraci-•	
isa an konkurenciaze dakvirvebis an misi gaanalizebisa 

da Seswavlis saSualebiT; 

arapirdapiri gacvliT - kvlevebis Sedegad miRe-•	
buli axal ideebsa an teqnologiebze dafuZnebuli ax-

ali biznesis xelSewyobis Tanmxlebi efeqtebiT.   

aRsaniSnavia, rom klasteri ganasakuTrebulad 

aZlierebs resursebis gamoyenebis efeqtianobas. saer-

TaSoriso konkurenciis gareSe resursebis  mwarmoe-

blurobis done erT qveyanaSi, faqtobrivad, damokidebu-

li ar iqneboda sxva qveynebSi arsebul mdgomareobaze. 

saerTaSoriso vaWroba da kapitalis gatana qveynis 

resursebis gamoyenebis efeqtianobis amaRlebis saSu-

alebaa.   

klasteris bunebisa da misi moqmedebis principe-

bis ukeT gasaanalizeblad ganvixiloT firmebis da-

jgufebis sxvadasxva tipi da SevadaroT maTi moqmede-

bis meqanizmebi. 
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mecnierebi malmbergi, solveli da zanderi (4, gv. 

85-88) gamoyofen firmebis aglomeratebis oTx models: 

urbanuli aglomeratebi - sxvadasxva dargis •	
firmebis dajgufeba;

samrewvelo ubnebi – erTi da igive dargis firme-•	
bis dajgufeba;

inovaciuri aglomeratebi – inovaciaze orien-•	
tirebuli sxvadasxva dargis firmebis dajgufeba; 

klasterebi - inovaciaze orientirebuli erTi •	
da imave dargis firmebis dajgufeba;

mecnierebis,  m. porterisa (9, gv. 77) da p. krugmanis 

(3, gv. 13) azriT, klasteri ekonomikuri aglomeratia, 

romelic Seqmnilia erTi da imave dargis an monaTesave 

dargis firmebis mier,  sadac inovaciebi konkurenciis 

gamZafrebisa da firmebis ganviTarebisaTvis mniSvnelo-

vani faqtoria. 

klasteris wevrebis rolsa da maT Soris urT-

ierTobebze dayrdnobiT a. markuzeni (6,  gv.  293-313) 
klasteris oTx models gamoyofs. igi klasteris erT-

erT models a. marSalis (7, gv.23) mier daxasiaTebul 

models adarebs. marSali klasteris dasaxasiaTeblad 

iyenebs termins - `samrewvelo raioni” (industrial district), 
sadac firmebi SedarebiT homogenuria, mcire firmebi 

erTmaneTTan TanamSromloben da erTmaneTs uSualo 

konkurencias uweven, an mimwodebeli-momxmareblis urT-

ierTobaSi arian. aq klasteris gasakontroleblad sak-

marisi zoma da Zalaufleba arc erT firmas ar gaaCnia. 

mis formasa da ganviTarebis mimarTulebas saerTo ba-

zari da klasteris dinamika gansazRvravs. marSali aR-

wers im upiratesobebs, rac firmebis erT geografiul 

arealSi ganlagebidan gamomdinareobs. marSalis mier 
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aRwerili klasteris forma gansxvavdeba urbanuli 

aglomeraciisagan, romelic qalaqad sxvadasxva dargis 

kompaniebis ganlagebas gulismobs.  marSalis mier aR-

weril modelSi firmebi erTi da imave saqmianobiT an 

urierTdakavSirebuli saqmianobiT arian dakavebulebi.  

a. markuzenis mier aRweril meore modelSi - 

`birTvi-sxivi”  (hub-and-spoke) - mcire raodenobis dom-
inanti firmebi klasteris birTvs warmoadgens. maT 

garSemo arsebuli mcire firmebi pirdapiraa maTTan 

dakavSirebuli  nedleulis an specializebuli mom-

saxurebis mimwodebleblis,  an maTi uSualo savaWro 

partniorebis meSveobiT.  mcire firmebis umravlesoba 

damokidebulia am dominat firmebsa da maT strate-

giaze. dominanti firmebi  gansazRvraven klasteris 

SigniT  urTierTobebs da mis dinamikas. am modelis 

TvalsaCino magaliTia avtomrewveloba detroitSi, sa-

dac sami msxvili firmis garSemo uamravi mcire da 

saSualo firmaa Tavmoyrili. 

a. markuzenis mier aRwerili mesame `sateli-

turi platformis~ klasteris modeli warmoadgens 

sxva qveynebSi ganlagebuli mravalerovnuli firmeb-

is ganStoebebis jgufs, romelic ganalagebulia erT 

geografiul arealSi, raTa isargeblos mTavrobis mier 

Seqmnili SesaZleblobebiT, an mimwodeblebis mier SeT-

avazebuli dabali fasebiT, an iafi muSaxeliT. am mod-

elisaTvis damaxasiaTebelia is, rom satelitur firmebs 

Soris urTierTobebi ar aris da isini mTlianad mSob-

liuri kompaniebis mier distanciurad kontroldeba. 

dabolos,  meoTxe modelSi, centralur rols 

mTavroba/saxelmwifo asrulebs. aseTi klasteri war-

moiqmneba sajaro, saxelmwifo an aramomgebiani orag-
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nizaciis garSemo, romelic regionSi dominantia da 

gansazRvravs ekonomikur urTierTobebs klasteris 

wevrebs Soris. es erTeuli garemoculia uamravi mcire 

firmiT, romelic sazogadoebriv dakveTebs asruleben. 

es modeli gavs `birTvi-sxivis” models, oRond, misgan 

gansxvavebiT, centraluri moTamaSe kerZo seqtoris 

mier ar kontroldeba. 

h. etzkovicis modelSi (1, gv.11) codnis kapital-

izacia da urTierTgacvla klasteruli ganviTarebis 

sami umniSvnelovanesi faqtoris – ganaTleba, mTavroba 

da biznesi - urTierTobiT ganisazRvreba. TiToeuli es 

komponenti danarCenisagan damoukidebelia, magram isini 

erTmaneTs faraven inovaciebisa da codnis urTierT-

gacvlis TvalsazrisiT. amasTan, TiToeuli komponen-

tis roli Tanabarad wamyvania inovaciebis generirebis 

mxriv, Tumca, erTmaneTTan mWidrod TanamSromloben:  

universitetebi da kvleviTi centrebi kerZo seqtoris 

dafinansebul proeqtebze muSaoben; axali biznesi Sei-

Zleba dafuZndes kvlevis Sedegad SemuSavebuli axali 

tenologiiT kerZo kompaniis mier; aqtiuri biznesga-

remo umaRles ganaTlebas farTod iyenebs; Tavis mxriv 

mTavrobebic afinaseben kvleviT proeqtebs da a.S. 

klasteris ganviTarebis an axali klasteris Se-

qmnisaken mimarTuli faqtorebis daxasiaTebiT, klas-

teris inicirebis models gvTavazobs solveli (12,). 

modelSi mocemulia urTierTdakavSirebuli faqtorebi, 

romlebic klasteruli iniciativebis an ukve arsebuli 

klasteris warmatebas uwyoben xels. esenia: 

1. socialuri, politikuri da ekonomikuri garemo. 

imis gaTvaliswinebiT, rom klasterebs erovnuli an re-

gionuli ganviTarebis instrumentad miiCneven, bevri ini-
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ciativa samTavrobo proeqtis farglebSi xorcieldeba, 

rac finansdeba sajaro an sajaro da kerZo fondebis 

meSveobiT. aRsaniSnavia, rom regionis socialuri, kul-

turuli da ekonomikuri pirobebi amgvari iniciativis 

ganxorcielebis saSulebas unda iZleodes;. 

2. iniciativis miznebi. isini 6 ZiriTad katego-

riad SeiZleba davyoT: kvleviTi qselis ganviTareba; 

kerZo lobi da politikur seqtorTan urTierToba; 

komerciuli TanamSromloba; ganaTlebis infrastruq-

turis ganviTareba; inovaciebi da axali teqnologie-

bis ganviTareba, arsebuli klasteris ganviTareba da 

gafarToeba; 

3. ganviTarebis procesebi. es aris klasteruli 

iniciativis sasicocxlo ciklis stadiebi: iniciativa 

da dagegmareba;  iniciativis marTva da dafinanseba; 

axali wevrebis mizidvis mizniT klasteris wevrebisa 

da politikis marTva; iniciativis administraciuli 

erTeulis Seqmna; sagareo resursebis konsolidacia, 

raTa iniciativam damoukideblad gaagrZelos Semdgomi 

ganviTareba. 

am sami garemoebis urTierTqmedebiT viTardeba da 

ixveweba   klasteri. klasteris inicirebis modelis 

warmateba  Semdegi maCveneblebis mixedviT fasdeba: 

mrewvelobasa da kvlevebs Soris kavSirebis six-•	
Sire da maTi kompleqsuroba: 

saerTaSoriso konkurentunarianobis donis ama-•	
Rleba; 

axali teqnologiebis ganviTarebis Sedegad •	
miRebuli inovaciebis xarisxi;

klasteris ganviTareba axali kompaniebis moz-•	
idvis, warmoebis da bazris gazrdis TvalsazrisiT.



107

menejmenti. marketingi. turizmi

solvelis (11, gv.23)  kidev erTi modeli axasi-

aTebs klasters, romelic agebulia iseT monawilee-

bze, romelTa gadawyvetilebebi da qmedebebi gavlenas 

axdens klasteris ganviTarebaze. es monawileebia: 

mTavroba, misi centraluri da adgilobrivi struq-

turebis saxiT, romlebsac SeuZliaT regionuli ganvi-

Tarebis proeqtis inicireba, axali investorebis mosaz-

idad finansuri stimulebis daweseba, struqturebisa  

da  saagentoebis gansazRvra, romlebic klasterul 

iniciativebs an regionuli ganviTarebis proeqtebs ux-

elmZRvaneleben. 

finansuri sistema, romelic warmodgenilia banke-

biT, sainvesticio kompaniebiT an sxva finansuri qseliT. 

es sistema uzrunvelyofs  axali biznesis Seqmnisaken 

an ukve arsebulis gafarToebisaken mimarTuli same-

warmeo iniciativebisaTvis Sesabamis daxmarebas. am 

midgomis sailustraciod ori klasteris - `silikonis 

veli~ da `bostonis gza 128~-is Sedareba gamogvadgeba. 

rogorc erT-erT mecnieri aRwers (10, gv. 109-112), banke-
bisa da venCuruli kapitalis midgoma am aRmosavle-

TiT da dasavleTiT mdebare klasterebSi gansxvavde-

boda. kerZod, dasavleTis Ria midgomebma, romelic 

regionis arsebuli mewarmeobis kulturiT iyo moti-

virebuli, klasteris dinamikurad ganviTarebas Seuwyo 

xeli, romelmac warmatebis TvalsazrisiT bostonis 

klasters mniSvnelovnad gauswro. 

ganaTlebisa da kvlevis sistema, romelic  Sedgeba 

sauniversiteto centrebisa da kvleviTi institutebi-

sagan da  kvalificiuri da specializebuli muSakebis 

momzadebis gziT warmoSobs an xels uwyobs inovaciur 

procesebs. teqnologiisa da codnis transferi mniS-
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vnelovani faqtoria klasteris ganviTarebisaTvis. 

silikonis velze sainformacio teqnologiebSi   in-

ovaciebisa da kvlevebis katalizatoris roli sten-

fordis universitetma Seasrula, sadac stenfordis 

kvlevebis instituti da stenfordis samrewvelo parki 

fuqncionirebda. 

mcire da saSualo sawarmoebi, sajaro da kerZo 

kompaniebi an mravalerovnuli korporaciebi nebis-

mieri klasteris aucilebeli Semadgeneli komponentia. 

am elementebis evolucia da maT Soris urTierToba 

klasteris ganviTarebis models gansazRvravs. maTi 

zomis, kompleqsurobisa da warmoebis procesis spe-

cializaciis miuxedavad, klasteris kompleqsuroba da 

zoma aseTi firmebis raodenobiT ganisazRvreba. 

organizaciebi, romlebic daxmarebasa da Tana-

mSromlobaze arian orientirebulebi. aseT funqcias, 

ZiriTadad,  arasamTavrobo organizaciebi,  savaWro pal-

atebi, dargobrivi asociaciebi da samTavrobo saagen-

toebi asruleben. maTi mTavari saqmianoba klasteru-

li iniciativis dawyeba  an ukve arsebuli klasteris 

xelSewyoba da daxmarebaa. 

mediasaSulebebic uwyobs xels klasteris ganvi-

Tarebas. xSirad isini gamoiyeneba brendis SeqmnisaTvis, 

romelic klasters warmoadgens. amis magaliTia opti-

kuri boWkos veli SvedeTSi, avto sportis veli ing-

lisSi, masalebis veli germaniis rain-mainis regionSi 

da a.S.  

saerTo  angariSiT, solveli miiCnevs, rom klas-

teri ekonomikuri fenomenia, romelzec gavlenas axdens 

yvela ekonomikuri done, maT Soris:

adgilobrivi, romelic warmodgenilia regionu-•	
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li da mikroekonomikuri ganviTarebis politikiT (aR-

saniSnavia, rom `porteris rombis~ faqtorebi, ZiriTa-

dad, mikroekonomikur donezea warmodgenili); 

makroekonomikuri done warmodgenilia global-•	
uri da qveynis ekonomikuri garemoTi;

firmis doneze klasteris SigniT ekonomikuri •	
urTierTobebiT. 

zemoaRniSnuli modelebis gaanalizebiT, romelic 

sxvadasxva mecnieris mieraa  aRwerili da daxasiaTeb-

uli, SeiZleba davaskvnaT, rom yvela modeli, ase Tu ise 

Seesabameba porteris mier aRweril `rombis wess~ im 

gansxvavebiT, rom porteri klasteris SigniT mimdinare 

procesebis klasificirebas oTxi ZiriTadi determinan-

tis mixedviT axdens, xolo zemoT moyvanili modeleb-

is avtorebi igive procesebis aRwerisaTvis ubralod 

gansxvavebul klasificirebas iyeneben. siaxle mxolod 

klasterebis sxvadasxva modelis gamoyofasa da maT 

daxasiaTebaSia.    

aRsaniSnavia, rom klasteris generireba mTavro-

bis mier ganxorcielebuli konkretuli qmedebebiT 

xelovnuradac SeiZleba. Tumca, klasteri SeiZleba 

warmoiSvas TavisiTac, romlis magaliTebi nebismieri 

qveynis ekonomikur istoriasa Tu TanamedroveobaSi ux-

vadaa. klasteri SeiZleba ganviTardes da gaxdes ufro 

kompleqsuri. amaSi  Tavisi roli SeiZleba mTavrobamac 

Seasrulos inovaciuri procesebis xelSewyobis gziT, 

romelic Tanamedrove globalur ekonomikaSi klas-

teris konkurentunarianobis amaRlebisaTvis yvelaze 

ufro mniSvnelovani faqtoria.  

warmoSobis pirobebis, ganviTarebis dinamikisa 

da modelebis gansxvavebulobis miuxedavad, nebismieri 
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klasteris buneba da struqtura mocemul qveyanaSi 

Camoyalibebuli pirobebiT, anu `erovnuli rombiT~ gan-

isazRvreba. Tumca, mas SeiZleba daematos mTavrobis 

politika da SemTxveviTi, winaswarganuWvreteli movle-

nebi. aqedan gamomdinare, qveynis erovnuli Tavisebure-

bebi mniSvnelovania, magram mTavrobas SeuZlia garkveu-

li rolis Sesruleba,  Tumca,  praqtikaSi mTavrobis 

CarTulobis  xasiaTi da miRebuli Sedegi mainc qveynis 

`erovnul rombze~ iqneba damokidebuli. 

socialuri da kulturuli garemos, kompaniebis 

saqmianobisa da miznebis TvalsazrisiT yoveli klas-

teri unikaluria. klasterebis ganviTareba qveynisa da 

ekonomikis ganviTarebis Tanxvdenilad mimdinareobs. 

rogorc  ketelsi (2, gv. 234) aRniSnavs,  `klasteri is 

fenomeni ar aris, romelic erT RameSi Cndeba an uCi-

nardeba~. Aaseve, klasterebi TavisTavad ar warmoiqm-

neba im SemTxveviT regionSi, sadac Teoriulad misi 

warmoSobisaTvis xelsayreli wanamZRvrebi arsebobs. 

rogorc wesi, klasterebi iq viTardeba, sadac maTi Cana-

saxovani forma ukve arsebobs,  anu sadac ukve ramden-

ime kompania dajgufda da maT Soris Soris TanamSrom-

loba an metoqeoba ganviTarda. 

xSirad, klasteris ganviTarebis iniciatori ba-

zris romelime msxvili monawile xdeba, romelsac 

garkveuli gavlena aqvs bazarze da sxva wevrebis moz-

idvac SeuZlia. Tanamedrove etapze SemTxvevaTa 60%-Si 

iniciatorad mTavroba gvevlineba (12, gv. 12). bunebrivad 

warmoSobil klasterebze dakvirvebis Sedegad miRe-

buli gamocdilebis safuZvelze mTavroba sxvadasx-

va wamowyebis iniciatori xdeba. aseTi SeiZleba iyos 

damoukidebeli proeqti an kerZo seqtoris aqtiuri 
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monawileobiT fuqncionirebadi proeqti (teqnologiuri 

parki, biznesinkubatori da a.S.). evropuli klasteruli 

dakvirvebis proeqtis (Euroepan Cluster Observatory) kvleve-

bi miuTiTebs, rom mTavrobis finansuri kontribuci-

is klasterTa daaxloebiT  54% proeqti sargeblobs, 

xolo proeqtTa 25% mTavrobisa da kerZo seqtoris 

mier Tanabrad finansdeba (12, gv. 34). 

klasteris iniciatori kerZo seqtoric SeiZle-

ba iyos. xSirad mravalerovnuli kompaniebi gamodian 

inciatoris rolSi, roca regionSi gafarToebisaTvis 

xelsayrel pirobebs amCneven (4, gv. 3). 

yvelaze ufro warmatebuli klasterebi teqnikur 

sferoebSia: sainformacio teqnologiebi, samedicino 

momsaxureba, biofarmakologia, komunikaciebi da kon-

struqcia da a. S. 

klasterebi xSirad im regionebSi mdebareobs, 

romlebic Zlieri kvleviTi centriT aris cnobili. es 

centrebi maRalkvalificiuri muSa Zalis momzadebis 

SesaZleblobas iZleva an inovaciuri procesebis gan-

viTarebas uwyobs xels. Sesabamisad, is geografiuli 

regionebi, romlebic cnobilia arian msoflio donis 

universitetebiT an kvleviTi laboratoriebiT, mniS-

vnelovani sabaziso faqtoria klasteruli iniciativi-

saTvis. Tumca, mxolod es faqtori sakmarisi ar aris 

klasteris ganviTarebisTvis. aranakleb mniSvnelova-

nia regionis socialuri maCveneblebi da politikuri 

stabiluroba, adgilobrivi administraciis xarisxi da 

saerTo ekonomikuri garemo, romelic investiciebis 

mozidvas unda uwyobdes xels. 

mTavrobis roli xSirad imiT ganisazRvreba, Tu 

ramdenad uwyobs igi xels geografiuli regionis gan-
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viTarebas. aq igulisxmeba infrastruqtura, ganaTleba, 

kvlevebi. mkvlevarebi gamoyofen sam ZiriTad sferos, 

sadac mTavroba aqtiurad monawileobs klasterebis 

inicirebis TvalsazrisiT.  es sferoebia: 

regionuli an mcire da saSualo biznesis •	
xelSewyobis politika;

investiciebis mozidvis politika;•	
kvlevebisa da inovaciebis stimulirebis   poli-•	

tika. 

rogorc aRvniSne, maikl porter Tavis cnobil 

monografiaSi (9, gv. 170-95) dawvrilebiT aRwers klas-

teris warmoSobisa da dacemis processa da mizezebs. 

mogvianebiT, sxva mklvevarebma es Tema ganavrces da 

klasterebis ganviTarebis process sasicocxlo cikli 

miusadages, romelic standartul stadiebs moicavs: 

dabadeba, zrda, Semcireba da gaqroba. 

Tanamedrove ekonomikisaTvis klasterebis ganu-

zomeli mniSvnelobis gaTvaliswinebiT, bevri qveynis 

mTavroba cdilobs klasterebis inicirebas an ukve 

arsebuli klasterebis ganviTarebis xelSewyobas sx-

vadasxva proeqtis ganxorcielebis gziT. klasterul 

modelze dafuZnebuli ekonomikuri ganviTarebis mod-

eli dRes bevri qveynisaTvis miRebuli politikaa, 

romelsac regionuli ganviTarebisa da konkurentunari-

anobis gazrdis xarjze mravalmxrivi Sedegebi moaqvs 

qveynisaTvis. amave dros, rogorc zogierTi mkvlevari 

aRniSnavs, klasteris wyalobiT iseTi ekonomikuri ga-

remo iqmneba, romelsac iolad SeuZlia ekonomikuri 

krizisebis Tu sxva saxeobis ekonomikur da socialur 

transformaciebs Seeguos da gaumklavdes. 

miuxedavad imisa, rom klasterebis modelebis ana-
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lizi aSkarad miuTiTebs maT upiratesobebze, faqtore-

bis urTierTdakavSirebulobasa da maT keTilsasurvel 

zegavlenaze, ekonomikur Teorias ar ZaluZs iseTi uni-

versaluri modelis SemoTavazeba, romelic warmate-

buli klasteris ganxorcilebis procesis analizisa 

da gansazRvris saSualebas iZleva. amrigad, kvlevebi 

am mimarTulebiT kvlav grZeldeba, xolo klasterebis 

Seqmnis praqtika Teoriuli modelebis marTebulobis 

analizis wyaros qmnis. 

The Role of Clasters in Rising the Global Competitiveness of 
the Country

E. Sepashvili

Despite the economic globalization and functioning of multina-
tional corporations, world space unification, competitive advantages of 
different firms in international markets rest on national characteristics. 
Thus, creation of national competitive model is becoming the most sig-
nificant factor for strategic development of any national economic mod-
el. According to one of the distinguished theories, named “Theory of 
Cluster Development”, economic effectiveness is encouraged by cluster 
development that boost those factors, features and elements which most 
positively contribute country’s welfare. Special attention is paid to the 
clusters which boost innovations and their development as the mean of 
rising the efficiency of resource and hence,  has direct impact on global 
competitiveness of the country.  

Each country has its own approach to cluster development strat-
egy. Different experience proves that cluster approach is the foundation 
for dialogue between producers and the states. The clusters significantly 
increase efficiency of relations among private sector, government, trade 
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unions, scientific and education institutions. 
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saqarTveloSi jandacvis 

2006-2013 wlebis reformis 

finansuri gavlenis prognozi 

kerZo sadazRvevo kompaniebze 

- „aldagi-bisiai“-s SemTxveva

  giorgi xiStovani

bremenis universitetis doqtoranti

saqarTvelos jandacvis seqtorSi 2006 wlidan 

farTomasStabiani reforma xorcieldeba. mimdinare 

reformis arsebiTi siaxlea masSi sadazRvevo seq-

toris aqtiuri monawileoba. sadazRvevo kompaniebi 

CarTuli iyvnen rogorc samedicino dazRvevis saxelm-

wifo programaSi, aseve hospitaluri seqtoris ganvi-

Tarebis proeqtSi. 2013 wlis Tebervlidan saqarTvelos 

axalma mTavrobam, „sayovelTao janmrTelobis dacvis 

saxelmwifo programis“ saxiT, universalur jandacvis 

sistemaze gadasvlis procesis e.w. pirveli etapi dai-

wyo. 2015 wlidan axali programis marTvas saxelmwifo, 

sadazRvevo kompaniebis Carevis gareSe, socialuri mom-

saxurebis saagentos saSualebiT apirebs [1]. winamde-

bare kvlevis mizans warmoadgens saxelmwifos mier 2013 

wels inicirebuli jandacvis axali politikis finan-

suri Sedegebis prognozireba da Sedegad, misi savarau-

do gavlenis dadgena sadazRvevo kompaniebis grZel-

vadian ekonomikur mdgomareobaze. kvleva Catarda e.w. 

„Case Study“-s meTodis gamoyenebiT. kvlevis fargleb-
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Si, 2006-2012 wlebis reformis beneficiaris, „aldagi-

bisiai“-s magaliTze ganxorcielda imis prognozi, Tu 

ra gavlena SeiZleba moaxdinos reformaSi aqtiurad 

monawile sadazRvevo seqtorze, qarTul specifikur 

instituciur garemoSi 2012 wels mTavrobis cvlile-

bis Semdeg dagegmilma saxelmwifo dazRvevis axalma 

programam. saxelmwifo dazRvevis modelis cvlilebis 

gavlenis dadgena, „aldagi-bisiai“-s ekonomikuri Rire-

bulebis ganviTarebis dinamikis gaangariSebis saSu-

alebiT ganxorcielda. „aldagi-bisiai“-s ekonomikuri 

Rirebulebis gaangariSebisaTvis, gamoyenebulia e.w. „Re-
sidual Income Model“-i (RIM). 

rogorc aRiniSna,  saqarTvelos mTavrobam 2006-

2012 wlebSi jandacvis seqtoris farTomasStabiani re-

forma ganaxorciela, romlis mizani iyo jandacvis sf-

eros maqsimaluri liberalizeba, saxelmwifo qonebis 

privatizeba da socialuri dacvis gaZliereba [2,3,4,5]. 

gatarebuli reformis arsebiTi siaxle masSi sadaz-

Rvevo seqtoris aqtiuri monawileobaa (ixileT ilus-

tracia, gv. 119). sadazRvevo kompaniebi CarTuli iyvnen 

rogorc samedicino dazRvevis saxelmwifo programaSi, 

aseve hospitaluri seqtoris ganviTarebis proeqtSi 

(SemdgomSi - „proeqti“) [5]. ase,  magaliTad,  2006 wlidan 

saqarTvelos mTavrobam daiwyo e.w. „samedicino daz-

Rvevis saxelmwifo programa“ (SemdgomSi - ‚‚programa‘‘), 

romelic, pirvel rigSi,  qveynis umweo mosaxleobis 

samedicino dazRveviT uzrunvelyofas isaxavda miznad 

[3,5]. 2012 wels programa gafarTovda da samedicino daz-

Rveva ukve sapensio asakSi myof qveynis mosaxleobaze, 
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studentebsa da 6 wlamde asakis bavSvebze gavrcelda [6]. 

saerTo jamSi, programis farglebSi qveyanaSi TiTqmis 

1.7  mln adamianis, anu qveynis mosaxleobis TiTqmis 30%-

is dazRveva moxda [6,7]. programis erTpirovnul marT-

vas 2008 wlidan sadazRvevo kompaniebi axorcielebd-

nen. amavdroulad, 2006 wlidan, saxelmwifos mxridan 

daiwyo qveynis hospitaluri seqtoris ganviTarebis 

mcdeloba. proeqtis ZiriTad maxasiaTebels mTliani 

seqtoris privatizebis gegma warmoadgenda. igegmeboda 

hospitalur seqtorSi saxelmwifos sakuTrebaSi ar-

sebuli TiTqmis mTliani uZravi da moZravi qonebis 

kerZo investorisaTvis usasyidlod gadacema, romelic 

arsebuli hospitalebis garemontebasa da axali hospi-

talebis aSenebis valdebulebas aiRebda sakuTar Tavze 

[8,9]. 2007-2012 wlebSi es gegma nawilobriv ganxorciel-

da, ris Sedegadac kerZo mesakuTreebis mier, 2012 wlis 

mdgomareobiT, 87  saavadmyofo iqna reabilitirebuli 

an axladaSenebuli, xolo 2013 wlis bolomde, saerTo 

jamSi, 150-mde saavadmyofos reabilitireba an axlad 

aSeneba iqna dagegmili [2,8]. am SemTxvevaSic, yuradReba 

unda gamaxvildes proeqtSi sadazRvevo kompaniebis 

gansakuTrebiT aqtiur monawileobaze, rac upirveles 

yovlisa, 2010 wels erT investorze mTliani qonebis 

gasxvisebis gegmis CavardniTa da Sedegad, mTavrobis 

mxridan programisa da proeqtis erTmaneTTan mibmiT 

aixsneba [5,10,11]. mas Semdeg, rac saxelmwifos mxridan 

programaSi monawileobis pirobad qveynis masStabiT 

saavadmyofoebis SeZena-garemonteba an/da axali saavad-

myofoebis aSeneba ganisazRvra, 2012 wlis mdgomareobiT, 
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sadazRvevo kompaniebis mier aSenda 49 axali saavadmyo-

fo da saavadmyofoebis mTliani raodenobis TiTqmis 

42% maT sakuTrebaSi aRmoCnda [12,8]; tendencia mzardi 

iyo,  radgan 2012 wels saxelmwifo dazRvevis programis 

gafarToebis Semdeg, sadazRvevo kompaniebma damatebiT 

13 axali saavadmyofos aSenebis valdebuleba aiRes [6]. 

situacia saqarTvelos jandacvis seqtorSi Seicv-

ala 2012 wlis oqtombris saparlamento arCevnebis Sem-

deg. axalma mmarTvelma gundma arsebuli saxelmwifo 

dazRvevis modeli grZelvadian perspeqtivaSi araefeq-

tianad CaTvala da axali, farTomasStabiani reformis 

momzadebas Seudga. 2013 wlis Tebervlidan saqarT-

velom „sayovelTao janmrTelobis dacvis saxelmwifo 

programis“ saxiT, universalur jandacvis sistemaze 

gadasvlis procesis e.w. pirveli etapi daiwyo [13], rom-

lis farglebSic, amave wlis ivlisidan, saqarTvelos 

yvela im moqalaqis minimaluri paketiT dazRveva moxda, 

romelic manamde ar iyo dazRveuli.  axal progra-

mas saxelmwifo, sadazRvevo kompaniebis Carevis gareSe, 

socialuri momsaxurebis saagentos saSualebiT axor-

cielebs. Sedegad, dReis mdgomareobiT, saqarTvelos 

TiToeuli moqalaqe sxvadasxva tipis sadazRvevo pa-

ketiT aris aRWurvili; xolo arsebuli mdgomareobis 

gansakuTrebuloba isaa, rom saxelmwifo programebis 

marTva erTdroulad sxvadasxva kerZo da saxelmwifo 

institutis mxridan xorcieldeba.

2014  wlis ganmavlobaSi, saqarTvelo mTlianad 

sayovelTao universaluri jandacvis sistemaze gadas-

vlas gegmavs, rac „sayovelTao janmrTelobis dacvis 

saxelmwifo programis“ farglebSi ganxorcieldeba 
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[13]. Sedegad, am programis dafinansebasa da marTvas 

mTlianad saxelmwifo aiRebs sakuTar Tavze [1]. am pro-

cesis paralelurad, 2014  wlis aprilis Semdeg, kerZo 

sadazRvevo seqtoris saxelmwifo programebidan sabo-

loo amovardna igegmeba [14]. sxvagvarad rom vTqvaT, 

araugvianes 2015 wlidan, saxelmwifo sruliad uzrunve-

lyofs mosaxleobis sayovelTao janmrTelobis dacvas, 

xolo sadazRvevo kompaniebi sakuTar saavadmyofoebSi 

saxelmwifos mier dazRveuli moqalaqeebis momsaxure-

biT Semoifarglebian.

kvlevis ZiriTad nawilze gadasvlamde, aucile-

blad mimaCnia 2012 wlis mdgomareobiT, sadazRvevo 

seqtorSi saxelmwifos monawileobis, seqtorisaTvis 
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samedicino dazRvevis mniSvnelobis da mTlianad se-

qtorisa da saxelmwifo programebSi CarTuli kerZo 

moTamaSeebis finansuri maCveneblebis ganviTarebis di-

namikis warmodgena (ix. cxrili 1, 2, 3, 4).   

saxelmwifo sadazRvevo bazari

 (cxrili 1)

saxelmwifos wili sadazRvevo industriaSi1

2009 2010 2011 2012

50,28% 57,24% 51,53% 46,23%

samedicino dazRvevis wili sadazRvevo industriaSi

2009 2010 2011 2012

77,76% 79.32% 77.51% 79.77%

saxelmwifos wili samedicino dazRvevis seqtorSi

2009 2010 2011 2012

64,66% 72,17% 66,48% 57,96%

xazgasmiT unda aRvniSnoT, rom 2006-2012 wlebSi 

saqarTveloSi ganxorcielebuli reformis modeli, 

momgebiani mxolod im droisaTvis politikurad 

dakavSirebuli kompaniebisaTvis aRmoCnda [15]. 2012 wels 

dazRvevis mTliani seqtorisa da bazris calkeuli 

monawilis finansuri maCveneblebis ganviTarebis 

dinamika adasturebs aRniSnulis marTebulobas. ase, 

magaliTad, mTlianma seqtorma 2012 welic uaryofiTi 

SedegiT daasrula. rac Seexeba calkeul kompaniebs, 

SegviZlia vivaraudoT, rom „imedi-l“-is likvidacia, 

1 ufro Sesaferisi monacemebis warmodgenis mizniT, wina kvlevisagan [15] 
(xiStovani/pirveli, 2012) gansxvavebiT, winamdebare kvlevaSi koeficiente-
bis axleburad gaangariSeba moxda.  
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„alfa“-s mxridan saxelmwifo programis nebayoflobiT 

datoveba da „arqimedes global jorjia“-Si 2013 

wlis agvistos droebiTi mmarTvelis Sesvla, xolo 

2013 dekembers am kompaniis gakotrebis saqmis dawyeba, 

jandacvis reformis irib Sedegs warmoadgens [17]. 

„aldagi-bisias“ Sefasebis magaliTze, Cem 

mier momzadebuli kvleva miznad isaxavs 2013 wels 

modificirebuli jandacvis reformis Sedegebis 

prognozirebas, masSi yvelaze aqtiurad monawile 

kompaniis ekonomikuri Rirebulebis ganviTarebis 

dinamikis Sefasebis gziT. kompaniis Sefasebis 

procesze gadasvlamde, aucileblad mimaCnia im 

ZiriTadi principebis Camoyalibeba, romlebic 

gasaTvaliswinebelia sadazRvevo kompaniebis Sefasebis 

dros. arsebobs mravali mizezi,  Tu ratom unda mivud-

geT sadazRvevo kompaniebis Sefasebas individualurad 

da maT Soris:

• sadazRvevo kompaniebis SemTxvevaSi, balansis 

specifikuri xasiaTi. rogorc wesi, balansSi 

sainvesticio qonebisa da (sadazRvevo) rezervebis 

procentuli maCveneblebi maRalia [18, gv. 453; 19, gv. 141; 

20, gv. 2-9];

• maregulireblis specifikuri moTxovnebi, rac 

gavlenas axdens Sefasebis processa da, Sedegad, 

sawarmos Rirebulebaze (magaliTad, sakuTari kapitalis 

minimalur odenobasa da sadazRvevo rezervebis 

maCveneblebTan dakavSirebuli SezRudvebi);
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• zogadad, sadazRvevo kompaniebis e.w. „Entity-
Approach“-is [21] saSualebiT Sefasebis dros vawydebiT 

sirTules, rac aseTi kompaniebis sasesxo kapitalis 

kompleqsuri xasiaTidan gamomdinareobs da sabolood, 

mis Sefasebas TiTqmis SeuZlebels xdis [18, gv. 454; 19, 

gv. 143; 20, gv. 14]. msjelobaa sadazRvevo rezervebis 

sxvadasxva tipze, romelTa Sefasebis dros sxvadasxva 

maCveneblis gamoyenebis aucileblobis winaSe vdge-

biT;

• sawarmos   ekonomikuri Rirebulebis Sefasebi-

saTvis aucilebeli zogierTi finansuri cvladis 

(magaliTad, sawarmos “Free-Cash-Flow“) gaangariSebis 

da prognozirebis sirTule. gansakuTrebiT, rodesac 

msjelobaa sawarmos „capital expenditure“-sa da „working 
capital“-is gaangariSebazea [22,20]. Sedegad, SeuZlebeli 

xdeba „Free-Cash-Flow“-ze dafuZnebuli meTodebis, 

rogoricaa, magaliTad, „Discounted-Cash-Flow“-s [21, gv. 64-

77] modeli, gamoyeneba.

zemoT xsenebuli faqtorebis gaTvaliswinebiT, 

avtorebis nawili, sadazRvevo kompaniebis SemTxvevaSi 

upiratesobas finansur angariSgebaze dafuZnebul 

e.w. „RIM“-s aniWebs [22,20]. statiaSi „aldagi-bisiai“-s 

ekonomikuri Rirebulebis dadgena am modelis 

saSualebiT moxda.

kvlevis pirvel etapze detalurad iqneba 

warmodgenili Sefasebis meTodi. kvlevis farglebSi 

gamoyenebulia „RIM“-is [23,24,21,25,26] Claus/Thomas-is 
(2001) modificirebuli orfaziani varianti. 
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modificirebuli modelis farglebSi, Sefaseb-

is pirvel fazaSi xdeba e.w. „saprognozo periodis“ 

(Sefasebis periodis momdevno sami periodis) „Residual 
Income“-is „present value“-s gaangariSeba; xolo, Sefasebis 

meore fazaSi - sawarmos Sefasebisas e.w. „usasrulo 

progresuli Rirebulebis“ („continuing value“) gamoTvla. 

”usasrulo progresiuli Rirebulebis” („continu-
ing value“) gamoTvla Semdegnairad xorcieldeba:

Claus/Thomas-ის RIM-ის ორფაზიანი ვარიანტი [32]    

საბაზისო მოდელი: 

   𝐈𝐕𝐨 �  𝐁𝐄𝐨 +  ∑ 𝐑𝐈𝐭
(𝟏+𝐫𝐁𝐄)𝐭

�
𝐭�𝟏  +   𝐑𝐈𝑻∗(𝟏+𝐠)

(𝟏+𝐫𝐁𝐄)𝑻(𝐫𝐁𝐄�𝐠) 

აქედან ვიღებთ:      𝐈𝐕𝐨 �  𝐁𝐄𝐨 + ∑ 𝐍𝐈𝐭�(𝐫𝐁𝐄∗𝐁𝐄𝐭�𝟏)
(𝟏+𝐫𝐁𝐄)𝐭

�
𝐭�𝟏  +  

(𝐍𝐈𝐓� (𝐁𝐄𝐓�𝟏∗𝐫𝐁𝐄))(𝟏+𝐠)
(𝟏+𝐫𝐁𝐄)𝐓(𝐫𝐁𝐄�𝐠)  

სადაც: 

𝐈𝐕𝐨 �  𝐁𝐄𝐨 +  ∑ (𝐫𝐑𝐄𝐍,𝐭� 𝐫𝐁𝐄)
(𝟏+𝐫𝐁𝐄)𝐭

�
𝐭�𝟏 𝐁𝐄𝐭�𝟏 +  (𝐫𝐑𝐄𝐍,𝐓� 𝐫𝐁𝐄)(𝟏+𝐠)

(𝟏+𝐫𝐁𝐄)𝐓(𝐫𝐁𝐄�𝐠) 𝐁𝐄𝐓�𝟏 

სადაც: 
”IV” -  საწარმოს ეკონომიკური ღირებულებაა; 
”BE” -  საკუთარი კაპიტალის ოდენობა;  
„RI“ ნარჩენი ღირებულება (Residual Income); 
”𝒓𝑩𝑬 ” -  საკუთარი კაპიტალის ღირებულება;    
”𝒓𝑹𝑬𝑵” - საკუთარი კაპიტალის მომგებიანობის წლიური 
განაკვეთი;  
„NI“ -  წმინდა მოგება;   
„g“ -  ზრდის გრძელვადიანი ტემპი. 
 

 

[24]
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kvlevis meore etapze ganixileba situaciis 

ganviTarebis ori sxvadasxva scenari. pirveli scenaris 

mixedviT, 2015 wlidan sadazRvevo kompaniebi aRar 

iqnebian CarTuli saxelmwifo sadazRvevo programebSi, 

xolo meore scenaris mixedviT, SenarCunebuli iqneba 

2012 wlis TebervlisTvis arsebuli mdgomareoba. 

sabolood, scenarebis mixedviT xdeba SefasebisaTvis 

aucilebeli monacemebis gamoTvla da prognozireba 

(ixileT: cxrili 5).

scenari # 1: 

 
 𝐑𝐈𝑻∗(𝟏+𝐠)

(𝟏 + 𝐫𝐁𝐄)𝑻(𝐫𝐁𝐄�𝐠) 

სადაც: 
𝐫𝐁𝐄 _ საწყისი პერიოდის (base year; t�) საკუთარი კაპიტალის ღირებულებაა;  
𝐑𝐈𝐓    _   t�+�-ი პერიოდის „Residual Income“-ი; 
g      _ გრძელვადიანი ზრდის ტემპი (პროგნოზი). 
  

monacemebi aRniSnuli scenarebis mixedviT 

(sakuTari gamoTvlebi) 

cxrili 5

scenari #1 (2013 

wlidan)
scenari # 2

sakuTari 
kapitalis 
Rirebulebis 
prognozi 

19,65% 19,65%

sakuTari 
kapitalis 
momgebianobis 
ganakveTis 
prognozi 

13,50% (2015 wlidan) 27,00%

zrdis tempi  
(prognozi)

-50,00% (2015 wlidan) 6,35%

gacemuli 
dividendebi 

0 0
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• kompaniis sakuTari kapitalis Rirebulebis 

prognozad aRebulia misi Rirebulebis 2007-2012 

wlebis saSualo wliuri monacemi. sakuTari kapitalis 

Rirebulebis dadgenisaTvis gamoyenebulia  kompaniis 

mier gudvilis gaufasurebis testisaTvis gamoyenebuli 

kapitalis saSualo Sewonili Rirebulebis (WACC) 
monacemi. Semdgom etapze, am monacemisa da sawarmos 

sakuTari da sasesxo kapitalis saSualebiT 

gaangariSebuli iqna sawarmos yovelwliuri sakuTari 

kapitalis Rirebuleba. is, Tu ramdenad mizanSewonilia 

qarTuli kompaniis mxridan kapitalis Rirebulebis 

gaangariSeba kapitalis saSualo Sewonili Rirebulebis 

(WACC) meTodis saSualebiT, statiis kvlevis sagans ar 

warmoadgens.

• sakuTari kapitalis momgebianobis ganakveTis 

prognozad, 2015 wlidan aRebulia kompaniis sakuTari 

kapitalis momgebianobis 2009-2012 wlis saSualo 

wliuri monacemis naxevari. Claus/Thomas-is (2001) 

orfaziani modelis SemTxvevaSi, sakuTari kapitalis 

momgebianobis ganakveTis prognozad aRebulia 

finansuri analistebis grZelvadiani prognozebis 

maCvenebeli. Cemi prognozebiT, araugvianes 2015 wlidan, 

mas Semdeg, rac saxelmwifo mTlianad aiRebs Tavis 

Tavze „sayovelTao janmrTelobis dacvis saxelmwifo 

programis‘‘ marTvas, sadazRvevo kompaniebis mTliani 

Semosavlebis moculoba minimum 50%-iT Semcirdeba, 

rac Tavis mxriv, „aldagi-bisiai“-s sakuTari kapitalis 

momgebianobis ganakveTis minimum ganaxevrebas gamoiwvevs. 

2012 wels, janmrTelobis dazRvevidan gamomuSavebuli 
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premia „aldagi-bisiai“-s mTliani gamomuSavebuli  

premiis 71,9%-s Seadgenda.  amasTanave, saxelmwifo 

programebidan miRebuli Semosavali, „aldagi-bisiai“-s 

mTliani gamomuSavebuli premiis daaxloebiT 31,8%-s, 

xolo janmrTelobis dazRvevidan gamomuSavebuli 

premiis daaxloebiT 44,2%-s Seadgens. amasTanave, 

mxedvelobaSia misaRebi, rom mas mere, rac saxelmwifo 

2013 wlis ivlisis Semdeg mosaxleobas ufaso bazisuri 

paketiT daazRvevs, individualuri polisiT dazRveuli 

moqalaqeebis umravlesoba,  arCevans savaraudod 

saxelmwifo programaze gaakeTebs da gawyvets 

urTierTobas kerZo sadazRvevo kompaniasTan. ra Tqma 

unda, mxedvelobaSi misaRebia is garemoeba, rom mas 

Semdeg, rac qveyana sayovelTao janmrTelobis dacvis 

sistemze gadava da sadazRvevo kompaniebi aRar iqnebian 

saxelmwifo dazRvevis programebSi CarTuli, maT 

sakuTrebaSi arsebuli saavadmyofoebis Semosavlebi 

SeiZleba, gaizardos. yvela zemoT xsenebuli faqtoris 

gaTvaliswinebiT, Cemi gamoTvlebiT, „aldagi-bisiai“-s 

Semosavlebi 2015 wlidan, sul mcire, 50%-iT Semcirdeba, 

rac saboloo jamSi, „aldagi-bisiai“-s sakuTari 

kapitalis momgebianobis ganakveTis rogorc minimum 

ganaxevrebas gamoiwvevs. 

• zrdis tempis prognozad aRebulia seqtoris 

grZelvadiani zrdis uaryofiTi maCvenebeli, gamomdinare 

iqidan, rom 2015 wlidan saxelmwifo gegmavs sadazRvevo 

kompaniebis CamoSorebas saxelmwifo programidan. 

2012 wlis monacemebiT saxelmwifos wili sadazRvevo 

seqtorSi TiTqmis 47%-s Seadgens.

• agreTve, gakeTebulia daSveba, rom „aldagi-
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bisiai“, wina wlebis msgavsad, momavalSic Tavs Seikavebs 

dividendebis gacemis politikisagan;

• gamomdinare iqidan, rom saSualovadian perspeq-

tivaSi kompaniis sakuTari kapitalis momgebianobis 

ganakveTis Semcirebaa mosalodneli, 2013 wlis Semdeg  

kompaniis sakuTari kapitali aRar gaizrdeba e.w. 

„additional paid-in capital“-is saSualebiT. 

scenari # 2:

• kompaniis sakuTari kapitalis Rirebulebis 

prognozad aRebulia misi 2007-2012 wlebis saSualo 

wliuri monacemi;

• kompaniis sakuTari kapitalis momgebianobis 

ganakveTis prognozad aRebulia misi momgebianobis 

2009-2012 wlis saSualo wliuri monacemi;

• zrdis tempis prognozad aRebulia saqarTvelos 

mTliani Siga produqtis 2003-2013 wlis (2013 wlis 

prognozi) gasaSualoebuli zrdis tempi. Claus/Thomas-
is (2001) orfaziani modelis SemTxvevaSi, zrdis tempis 

prognozad aRebulia finansur bazarze momgebianobis 

urisko ganakveTs gamoklebuli 3%. 

• daSveba dividendebis gaucemlobasTan dakavSi-

rebiT ar Seicvleba;

• gamomdinare iqidan, rom saSualovadian perspeq-

tivaSi kompaniis sakuTari kapitalis momgebianobis 

ganakveTis Semcirebaa mosalodneli, 2013 wlis Semdeg 

kompaniis sakuTari kapitali aRar gaizrdeba e.w. 

„additional paid-in capital“-is saSualebiT. 

saxelmwifos mxridan jandacvis politikis mod-

ificirebis gadawyvetilebam (scenari #1) sadazRvevo 

seqtoris yvelaze didi moTamaSis - „aldagi-bisiai“-s 
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„RIM“-iT gaangariSebuli ekonomikuri Rirebuleba 2013 

wels TiTqmis 35%-iT Seamcira da aRniSnuli maCven-

ebeli kompaniis sakuTari kapitalis moculobaze dab-

la Camoiyvana (84,3 mln lari); es maSin, rodesac arseb-

uli mdgomareobis SenarCunebis pirobebSi (scenari #2), 

„aldagi-bisiai“-s ekonomikuri Rirebuleba 2013 wels 

TiTqmis 35 milioni lariT unda gazrdiliyo da 157,5 

mln lari Seedgina.

„aldagi-bisiais“ ekonomikuri Rirebuleba scenarebis 

mixedviT  (mln lari) 

cxrili 6

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

„aldagi-bisiai“-s ekonomikuri Rirebuleba – scenari # 1 

0,741 17,605 17,668 21,301 42,783 68,907 122,899 84,424 95,821 108,757

„aldagi-bisiai“-s ekonomikuri Rirebuleba – scenari # 2 

0,741 17,605 17,668 21,301 42,783 68,907 122,899 157,523 204,311 259,475

„aldagi-bisiai“-s ekonomikur Rirebulebas gamoklebuli misi sakuTari 
kapitali – scenari # 1 

-3,645 0,175 5,217 5,389 22,071 42,081 50,483 -7,545 -20,979 -23,811

„aldagi-bisiai“-s ekonomikur Rirebulebas gamoklebuli misi sakuTari 
kapitali – scenari # 2

-3,645 0,175 5,217 5,389 22,071 42,081 50,483 65,554 87,512 111,140
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~aldagi-bisiai~-s ekonomikuri Rirebuleba – 

scenari #1 da #2 

~aldagi-bisiai~-s ekonomikur Rirebulebas gamoklebuli 

sakuTari kapitali – scenari #1 da #2

yovelive zemoT aRniSnulidan SeiZleba dav- aRniSnulidan SeiZleba dav-

askvnaT, rom:

1. seqtoris finansurad yvelaze Zlieri moTamaSis 

ekonomikuri Rirebulebis klebam (2013 wlis mdgomare-

obiT, „aldagi-bisiai“-s sakuTari kapitalis Rirebule-

ba, wina welTan SedarebiT, TiTqmis 35%-iT Semcirda) 

aSkara gaxada, Tu ra finansuri sirTuleebis winaSe 
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SeiZleba aRmoCndnen bazris danarCeni moTamaSeebi 

(gansakuTrebiT, is sadazRvevo kompaniebi, romelTa sa-

dazRvevo portfeli TiTqmis mTlianad janmrTelo-

bis dazRvevisgan Sedgeba - „alfa“, „arqimedes global 

jorjia“, „ai si jgufi“);

2. imis gaTvaliswinebiT, rom proeqtis fargleb-

Si, TiTqmis yvela sadazRvevo kompanias mravali mcire 

zomis saavadmyofo da amavdroulad, sabanko seqtoris 

winaSe maRali sasesxo valdebulebebi daugrovda, mos-

alodnelia, saxelmwifo programebSi monawile ram-

denime sadazRvevo kompanias gakotrebis safrTxe dae-

muqros (mxedvelobaSia misaRebi is garemoebac, rom 

erovnuli bankis 2012 wlis monacemebiT, mTlian seq-

tors, gansxvavebiT „aldagi-bisiai“-sagan, zedized meore 

welia uaryofiTi finansuri maCveneblebi (wminda mogeba, 

amonagebi kapitalze, amonagebi aqtivebze ufiqsirdeba); 

Sedegad, sadazRvevo kompaniebs hospitaluri seqtoris 

datoveba mouwevT, rac saxelmwifos, didi albaTobiT, 

hospitaluri seqtoris renacionalizebis aucileblo-

bis winaSe daayenebs. msgavsi niSnebi ukve saxezea. ase, 

magaliTad, ukve arsebobs xelisuflebis mzaoba #165-e 

dadgenilebis pirobebis gadaxedvis Sesaxeb, romelSic 

sadazRvevo kompaniebis mier axali saavadmyofoebis 

mSeneblobasTan dakavSirebuli sainvesticio valde-

bulebebia  moqceuli [27]; kerZod, msjelobaa e.w. fin-

ansur moratoriumze, romlis farglebSic sadazRvevo 

kompaniebs sainvesticio valdebulebebis Sesrulebisa-

Tvis damatebiTi dro miecemaT da am periodSi maT 
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mimarT ar amoqmeddeba xelSekrulebiT gansazRvru-

li sajarimo sanqciebi [28]. agreTve, ganixileba mcire 

zomis saavadmyofoebis municipalitetebis mier mar-

Tvis varianti [27]; aseT SemTxvevaSi mosalodnelia, 

rom saxelmwifo daiwyebs sadazRvevo seqtoris mier 

axladaSenebuli/garemontebuli saavadmyofoebis “ga-

mosyidvas”/ukan dabrunebas. savaraudod, moxdeba sxva 

dawesebulebebsa an sakuTar personalTan dagrovili 

davalianebis gadabarebis sanacvlod, sakuTrebis nebay-

oflobiTi daTmoba. aqedan gamomdinare, mosalodnelia, 

rom saxelmwifo ufasod miiRebs qonebas, magram misi 

marTva grZelvadian perspeqtivaSi maRal daxarjebTan 

iqneba dakavSirebuli.

Predicted Financial Impact of the Health Care Reforms on 
Private Insurance Companies between 2006-2013 in Georgia - The 

Case of „Aldagi-BCI“

G. Khishtovani

Since 2006, the reforms implemented in the health care system of 
Georgia were conducted with the active participation of the private in-
surance companies. So, for instance, the Georgian government has pro-
vided a state insurance program (SIP) that provides health insurance to 
Georgian citizens living at or below the poverty line, Georgian retirees, 
children under 6 years and students. The private insurance companies 
were fully in charge of insuring participants and administration of the 
program since 2008. As a result of their involvement in the program, 
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the insurance market has grown significantly. Simultaneously, one of 
the main reforms implemented in the health care system in the last 7 
years was the hospital sector development project (HSDP). Similarly to 
SIP, the private insurance sector was actively involved in the process of 
its implementation. The Consequence of this project was that the large 
number of hospitals were built or renovated between 2006 and 2013. 
After the many-faceted reform attempts of the previous Georgian gov-
ernment, processes in the health care sector has been made especially 
interesting by the initiatives of the new government elected in October 
2012. It is noteworthy that the initiatives outlined in the program of the 
new government instigate the idea of introducing the universal health 
care system administrated exclusively by the different state agencies. 
Considering the fact that these initiatives imply the gradual replacement 
of insurance companies in 2014 and their full exclusion from each of 
state insurance program from 2014, it is of critical importance to evalu-
ate the tendencies and future perspectives of the financial development 
of the private insurance sector. In the framework of the presented paper 
I have conducted a valuation of the largest Georgian insurance company 
(“Aldagi-BCI”). Using the example of the main beneficiary of the previ-
ous reforms between 2006 and 2012, paper seeks to predict the conse-
quences of the newly modified SIP on the private insurance companies 
involved in the initial program. Within the framework of the paper I 
have applied a “case study” method and the valuation of “Aldagi-BCI” 
is undertaken by Residual Income Model. The outcomes of the study 
suggest that after the modification of the SIP the economic value of the 
“Aldagi-BCI” has fallen by 35 percent in 2013 and it is now less than an 
amount of equity in the balance sheet of a company. Conducted research 
signals that the existing private companies involved in the SIP will face 
the huge financial challenges after full modification of it in 2014 and 
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probably will be forced into bankruptcy. It also cannot be ruled out that 
the suffering private insurance sector will be forced to leave the Geor-
gian hospital sector and the state will be confronted with the task to (re-)
nationalize a big part of earlier privatized or newly constructed hospitals 
in Georgia.   
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arasamewarmeo iuridiuli 

pirebis marTvis 

Taviseburebebi

asmaT gulordava

iv. javaxiSvilis saxelobis Tbilisis

saxelmwifo universitetis doqtoranti

marTva xorcieldeba organizaciis saqmianobis 

yvela stadiaze, nebismier sferosa da dargSi [1,gv.23], 

xolo organizaciis ekonomikuri saqmianoba iyofa same-

warmeo da arasamearmeo ekonomikur saqmianobad.

saqarTvelos sagadasaxado kodeqsis mixedviT, 

samewarmeo ekonomikur saqmianobad iTvleba iseTi 

ekonomikuri saqmianoba, romelic xorcieldeba savaWro 

garigebis an sxva sameurneo operaciebis saxiT da re-

alizaciasTan dakavSirebuli ekonomikuri saqmiano-

ba. „mewarmeTa Sesaxeb“ kanonis mixedviT, “samewarmeo 

ekonomikur saqmianobad” miiCneva marTlzomieri da 

araerTjeradi saqmianoba, romelic xorcildeba moge-

bis mizniT, damoukideblad da organizebulad” [2,gv.1].

organizacia, romlis mizani ar aris samewarmeo 

saqmianoba da misi funqcionirebis ZiriTadi mamotiv-

erebeli faqtori ar aris materialuri mogebis miReba, 

aris arasamewarmeo (arakomerciuli) iuridiuli piri. 

aaip-i uflebamosilia, ganaxorcielos nebismieri saqmi-

noba, rac kanoniT akrZaluli ar aris, miuxedavad imisa, 

aris Tu ara es saqmianoba misi sadamfuZneblo dokumen-

tebiT gaTvaliswinebuli [3]. aaip-i iqmneba upiratesad 

saqvelmoqmedo, kulturuli, samecniero, saganmanaTle-
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blo da sxva socialuri miznebis misaRwevad.

sagadasaxado kodeqsis me-9 muxlis me-2 nawilis 

Tanaxmad, samewarmeo saqmianobas ar miekuTvneba:

saqvelmoqmedo saqmianoba;• 

religiuri saqmianoba;• 

daqiravebiT muSaoba;• 

saxelmwifo xelisuflebis,  damoukidebeli erovnu-• 

li maregulirebeli da adgilobrivi TviTmmarT-

velobis organoebis saqmianoba, romelic uSua-

lod aris dakavSirebuli maTTvis saqarTvelos 

kanonmdeblobiT miniWebuli funqciebis Sesrule-

basTan, garda xelSekrulebis safuZvelze fasiani 

momsaxurebis gawevisa;

saqmianobis an/da operaciebis saxeebi an/da op-• 

eraciebis erToblioba, romlebic ganisazRvre-

ba saqarTvelos finansTa ministris brZanebiT, 

saqarTvelos parlamentis safinanso-sabiujeo 

komitetTan SeTanxmebiT.

am muxliT gansazRvruli saqmianobaTa CamonaTva-

li amomwuravi ar aris. sxvadasxva organizaciaSi gan-

sxvavebulia marTvis doneTa raodenoba, romlis ganm-

sazRvreli erT-erTi ZiriTadi faqtoria organizaciis 

sidide da samuSaoTa xasiaTi.

arasamewarmeo iuridiuli piris organizaciuli 

struqturis, mmarTvelobis formisa da msgavsi tipis 

Sigastruqturuli sakiTxebis gadawyvetis diskreciuli 

uflebamosileba mTlianad arasamewarmeo iuridiuli 

piris damfuZneblis/wevrebis xelSia [4]. aaip-is orga-

nizaciuli struqtura wesrigdeba misi wesdebiT (dam-

fuZnebelTa/wevrTa SeTanxmebiT), romelic saWiroebs 

saTanado wesiT damowmebas [4].

aseve, arasamewarmeo iuridiul pirebze vrcelde-



141

menejmenti. marketingi. turizmi

ba samoqalaqo kodeqsis 35-e muxlis pirveli nawili: 

“damfuZnebeli/wevri uflebamosilia, erT pirs mianiWos 

saqmeebis erTpirovnulad marTvis uflebamosileba an/

da daawesos ori an orze meti piris erToblivi xelmZ-

Rvaneloba an/da warmomadgenloba”.

marTvis doneTa raodenobis miuxedavad, aaip-is 

SemTxvevaSi, menejerebi (xelmZRvanelebi) tradiciulad 

iyofian sam kategoriad: Zireuli (pirveli), saSualo 

(Sualeduri) da umaRlesi donis xelmZRvanelebi (ix. 

sqema) [5].

marTvis doneebi (piramida) uCvenebs, rom marTvis 

yovel momdevno doneze naklebi adamianebia, vidre wina 

doneze.

procesuli TvalsazrisiT, marTva urTierTdakav-

Sirebuli funqciebis uwyvet serias warmoadgens. me-

nejmentis funqcia – mmarTvelobiTi saqmianobis gan-

calkevebuli erTgvarovani saxea, romelic specialuri 

xerxebiTa da wesebiT xorcieldeba [6,gv.230].

menejmentis funqciebis ganxorcieleba Seadgens 

marTvis procesis ZiriTad Sinaarss. yvela funqcia 

mWidrodaa dakavSirebuli erTimeoresTan, urTierTgan-

pirobebulni arian da mTlianobaSi qmnian funqciebis 

sistemebs.
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marTvis funqciebi pirvelad klasikuri marTvis 

skolis fuZemdebelma a. faiolim gamohyo. man marTvis 

funqciebi or jgufad dahyo: 1. saerTo (exeba saqmi-

anobis nebismier sferos); 2. specifikuri (ganekuTvneba 

uSualod samrewvelo sawarmoebis marTvas);

faiolim gansazRvra, rom mmarTvelobiTi saqmi-

anoba moicavs xuT savaldebulo saerTo funqcias: 1) 

ganWvreta (dagegmva); 2) organizacia; 3) gankargva; 4) 

koordinacia; 5) kontroli [1,gv.230].

droTa msvlelobaSi menejmentis teqnika da teqno-

logia sul ufro metad srulyofil saxes iRebda, 

magram fuZemdebluri mmarTvelobiTi funqciebi ucv-

leli darCa rogorc samewarmeo aseve arasamewarmeo 

iuridili pirebisaTvis.

mTlianobaSi, aaip-is muSaobis pirobebi mraval-

mxrivia, Tumca yvela pirobis gaTvaliswineba ver mox-

erxdeba arc gegmaSi, arc muSaobis procesSi. realu-

rad SesaZlebelia maTgan gadaxra. magram, miswrafeba 

- dasaxuli miznis misaRwevad SerCeuli gziT wasvla 

marTvis mniSvnelovani amocanaa. amitomaa, rom marTva 

ar SeiZleba ganxorcieldes kontrolis funqciis ga-

reSe, romelic saSualebas iZleva jerovani koreqtivebi 

iqnes Setanili saqmianobaSi, daZleul iqnes arasasur-

veli gadaxrebi, gaixsnas da gadaWras problemebi.

aaip-is marTvis principebis da meTodebis formire-

ba dafuZnebulia araerT mecnierul miRwevaze menej-

mentis sferoSi. unda aRiniSnos, rom arcTu Soreul 

warsulSi ekonomikis ganviTarebis procesSi marTvis 

praqtikisa da Teoriis kvlevis ZiriTadi mimarTulebe-

bi arsebiTad exeboda samewarmeo iuridiul pirebs. ami-
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tom, SeiZleba CavTvaloT, rom aaip-is marTva ekonomikis 

gaZRolis axali mimarTulebaa, romelsac aqvs bevri 

saerTo da gansxvavebuli niSani samewarmeo iuridi-

uli pirebis menejmentTan [6]. amave dros mecnierebis es 

ori dargi efuZneba menejmentis Teorias, safuZvlebs 

da praqtikas.

aaip-is marTvis Taviseburebebis kvlevebi momaval-

Si kidev ufro gaizrdeba. aseTi prognozis gakeTebis 

safuZvels gvaZlevs is, rom SeiniSneba aaip-is raode-

nobis zrdis maRali tempi, amasTanave, sazogadoebriv 

cxovrebaSi dRiTidRe matulobs misi roli da mniS-

vneloba.

samewarmeo da arasamewarmeo iuridiuli pire-

bis damaxasiTebeli saerTo niSania is, rom maTi fun-

qcionirebisaTvis aucilebelia resursebis gansaz-

Rvruli odenoba, resursebis marTva saTanado doneze 

organizaciis miznis an miznebis misaRwevad. ZiriTadi 

resursebia: adamianebi, e.i. SromiTi resursebi, kapitali, 

masalebi, teqnologia da informacia.

ase, rom aaip-bi ara mxolod ekonomikis nawilia, 

aramed sTavazobs sazogadoebas momsaxurebas da saq-

onels, uzrunvelyofs samuSao adgilebs, awarmoebs ga-

daricxvebs. aaip-i ekonomikis ganviTarebis erT-erT 

umniSvnelovanesi faqtoria, radgan gvTavazobs axal 

ideebs, meTodebs da saqmianobis ganviTarebis sxvadasx-

va xerxs, xels uwyobs siRaribis daZlevas. aseve, aR-

saniSnavia aaip-is wvlili politikaSi, ekologiasa da 

saerTaSoriso urTierTobebSi.
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asmaT gulordava

Characteristics of management in non-profit organizations
A. Gulordava 

The article describes general activities of non-profit organizations 
, the characteristics of profit and non-profit organizations are estimated 
using a comparative analysis and also the article discusses the existing 
situation in management of non-profit organizations.

The article consists of the conclusion, according to it we can as-
sume that the management of non-profit organizations, is a new direc-
tion in economics, which has many common features and sharp differ-
ences in comparison with profit organizations management.
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sax. qarTuli universitetis doqtoranti 

    

sainteresoa iaponeli mkvlevaris hadeki iosi-

haras naSromi `iaponuri marTvis meTodebis kvleva 

sazRvargareTis qveynebSi~, romelic moyvanilia io-

siharas da mondenis erTobliv wignSi [1] – kvleva 

Catarda 1982 wels avstriaSi, axal zelandiasa da 

singapurSi. is efuZneboda maRali eSelonebis mene-

jerebisa da firmis xelmZRvanelebis gamokiTxvas, 

rogorc am qveynebSi aseve iaponiis SigniT. cameti 

kompania iyo mTlianad iaponuri kapitaliT Seqmni-

li sazRvargareTuli  filiali, xolo 7  iyo uc-

xouri kapitaliT Seqmnili,  romlebic muSaobdnen 

saavtomobilo da sayofacxovrebo eleqtronikis 

warmoebis sferoebSi. Svidi es ucxouri firma ga-

moyenebul iqna kvlevaSi  monacemTa  SedarebisTvis 

rogorc sakontrolo jgufi. kvlevam aCvena iapon-
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uri sawarmos marTvis meTodologiis eqvsi gansa-

kuTrebuli damaxasiaTebeli niSani. 

niSani pirveli: iaponeli menejerebi did yur-

adRebas uTmoben im garemoebas, rom radac ar unda 

daujdes, kompaniam unda SesZlos da moaxerxos, rom  

ekonomikuri krizisis pirobebSic ki ar moxdes Ta-

namSromelTa daTxovna. iaponuri maRali eSelonebis 

xelmZRvanelobis azriT, samuSao kadrebis stabilu-

roba aumjobesebs kompaniis saqmianobis yvela maCve-

nebels, aZlierebs korporatiuli erTobis grZnobas; 

xels uwyobs menejerebsa da muSebs Soris ndobisa 

da kargi urTierTobis Camoyalibebas. muSebisTvis 

stabiluroba da  SromiTi dakavebis garantia aris 

pirvelxarisxovani mniSvnelobis Tema. es maTTvis pi-

rovnuli ganviTarebisa da karieruli winsvlis didi 

stimulia. aseTi stabilurobis fonze kompanias Se-

saZlebloba eZleva miiRos ufro meti informacia 

qveda eSelonebis muSakebisagan. ,,Sarp australias~ 

menejeri ambobs: `Cven ar davuSvebT qveyanaSi ekono-

mikuri krizisis  dros samuSaodan daTxovnebs. pi-

riqiT, am periodSi miznad visaxavT xeli SevuSaloT 

warmoebis SezRudvas da kadrebis Semcirebas~[1]. am 

politikis ganxorcielebisaTvis iaponuri sawarmoe-

bis erT-erTi meTodia  sasaqonlo-materialuri mara-

gebis dagroveba, raTa SeZlebisdagvarad SenarCundes 

samuSao adgilebi TanamSromelebisaTvis. magaliTad, 

,,sanio~ avstraliaSi Tavis muSebs asaqmebda televi-

zorebis SesafuTi yuTebis gaRebviT, maSin  roca am 

giorgi quTaTelaZe
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dabalkvalificiur samuSaoebs sxva dros asruleb-

da  kontraqtori  mcire sawarmo[1].

kompaniis masStabiT momuSaveTa denadobis aRk-

veTisaTvis xelmZRvaneloba cdilobs dawinaureba 

vakantur adgilze  kompaniaSi  moxdes  momuSave per-

sonalis qveda eSelonebidan da ara garedan moyvani-

li kadrebiT. sanios menejeris azriT, ̀ SesaZlebloba 

imisa, rom samwliani Sromis Semdgom muSas SeuZlia 

gaxdes ostati, dagvexmara  organizaciuli klimatis 

gaumjobesebaSi,  ramac xeli Seuwyo muSebis kompa-

niaSi damagrebas~ [1].

niSani meore: xelmZRvaneli kadrebi umeteswilad 

uSualod imyofebian sawarmoo ubanze muSebis gver-

diT. TviT universitetebis axalkursdamTavrebulebi, 

romlebic saqmdebian iaponur ucxour filialebSi 

muSaobas iwyeben ara kabinetebSi, aramed pirdapir 

qarxnis sawarmoo ubanze, raTa ukeT gaecnon muSaTa 

Sromis yvela realur sirTules. maTi movaleobaa 

muSebis gverdiT saqmianoba. macusitas warmomadgene-

li am Temaze ambobs Semdegs: `Cven ar gvainteresebs 

iseTi menejerebis miReba, romelTac kabinetebSi jdo-

ma da halstuxebis tareba siamovnebT, Cven ar viRebT 

aseTi tipis adamianebs, radganac ar gvWirdeba isini~. 

iaponuri kompaniebi ar saWiroeben iseTi mmarTvele-

bis miRebas, romelTac ar moswonT sawarmoo ubnebze 

yofna, xazs usvams hideki iosixara [1].

toiotaSi warmoebis marTvis sadispeCero oTax-

Si mudam  arian menejerebi da inJinrebi, romlebic  

menejmenti. marketingi. turizmi
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muSaobaSi raime Seferxebisas momentalurad gadi-

an ubanze, raTa dauyovnebliv aRmofxvran problema. 

aseTi operatiuli da gunduri muSaoba xels uwy-

obs  novatoruli winadadebebisa da gamogonebebis 

danergvas, rac emsaxureba  warmoebis teqnologiur 

srulyofas. `xarisxis jgufebi~, romelic dakomple-

qtebulia mniSvnelovani gamocdilebis mqone, kvali-

ficirebuli sxvadasxva rangis TanamSromlebiT, did 

rols TamaSobs kompaniis ganuwyveteli moderniza-

ciis saqmeSi.

 singapurSi moqmedi iaponuri sanio da macusi-

ta did warmatebas aRwevs axali gamogonebebis dan-

ergvis mxriv. warmateba modis sxvadasxva faqtoris 

gaTvaliswinebiT. kerZod,  didi xelSewyoba aqvT ad-

gilobriv firmebs singapuris mTavrobisgan, rom kom-

paniebma Seiswavlon marTvis iaponuri meTodebi[2]. 

sazogadoebis sayovelTao dainteresebis fonze 

muSebi ukeTesad TanamSromloben sawarmoo admini-

straciis warmomadgenlebTan; am qveyanaSi `xarisxis 

jgufebis~ nayofier muSaobas xels uwyobs persona-

lis saSualo ganaTlebis maRali done. iaponel me-

nejerTa azriT, yvela problema daZlevadia kadreb-

Tan urTierTobis kuTxiT, Tu iqneba didi mondomeba 

dasaqmebulTa mxridan. Aase, magaliTad, rodesac ma-

cusita Seejaxa sazRvargareTul filialebSi mu-

SaTa ganaTlebis dabal dones (zogma maTganma ar 

icoda elementaruli maTematika), zogadi ganaTlebis 

amaRlebasTan erTad, macusitaSi arsebul xarisxis 

giorgi quTaTelaZe
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jgufebSi danerges novatoruli winadadebis miRe-

bis zepiri forma; muSebi TavianT novatorul migne-

bebs gadascemdnen zemdgom ostatebs an sityvierad, 

an naxatebiTa da martivi naxazebiT. SemCneulia, rom 

axalgaxsnil iaponur sazRvargareTis filialebSi 

pirveli periodi `xarisxis jgufebi~ ar iZlevian 

raime xelmosakid Sedegebs novatoruli mignebebis 

mxriv. muSakebi jer kidev ar arian gabedulni da 

gamocdilni, maT akliaT gunduri muSaobis Cvevebi 

da ganaTleba. dasawyisisTvis kompaniaSi  maTi mx-

ridan Semodis ZiriTadad zogadi yofis da samuSao 

pirobebis gaumjobesebisTvis saWiro winadadebebi 

da saCivrebi, rogoricaa: `saamqroSi Zlier cxela, 

Tu SeiZleba daamontaJeT kondicionerebi~, an `kveba 

sasadiloSi Zalian Zviria  da dabalia  saWmelis 

xarisxi~. macusitas menejeri am SemTxvevisTvis am-

bobs: ̀ Cven rom ar gvezruna  erTi SexedviT wvrilma-

ni saCivrebis gamosworebisTvis, aRarc novatoruli 

winadadebebis Semosvla daiwyeboda. is faqti, rom 

Cven vzrunavT TanamSromlebze, es xels uwyobs kom-

paniaSi dadebiTi fsiqologiuri klimatis Camoyali-

bebas, rac mniSvnelovnad amaRlebs sawarmoSi Sromis 

mwarmoeblurobas.‘‘[2]  

sayuradReboa is garemoeba, rom sazRvargareT 

iaponuri filialebis funqcionirebas xels uSlis 

Semdegi garemoebani [3]: a) dasaqmebuli adgilobrivi 

muSebis umetesoba dabali ganaTlebisaa; b) maT ara 

aqvT gunduri muSaobis gamocdileba; g) isini gaur-

menejmenti. marketingi. turizmi
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bian  samuSaoTi zegegmur datvirTvas; d) kompaniis 

mimarT loialobas da pasuxismgeblobas sustad av-

lenen; e) ver xerxdeba sawyis etapze menejerebsa da 

muSebs Soris stabiluri urTierTobebis damyareba; 

v) xSiria adgilobrivi profkavSirebis gaumarTle-

beli da provokaciuli Carevebi [1]. 

 niSani mesame: informaciis sajarooba kompania-

Si da zneobrivi faseulobebis pativiscema.

ucxoeTis iaponur kompaniaTa filialebSi arse-

buli tradiciiT,  kompaniis xelmZRvaneli uSualod 

da piradad acnobs Tavis xelqveiTebs yvela infor-

maciul siaxles, romelic dakavSirebulia firmis 

politikasa da saqmianobasTan. saerTo sxdomebze 

ara marto axali produqciis gamoSvebasTan daka-

vSirebuli niuansebi irCeva, aramed deda-kompaniaSi 

arsebuli axali ambebi da problemebic ganixileba. 

`es Sexvedrebi da TanamSromlebis sistematuri in-

formireba  qmnis imis STabeWdilebas, rom momsaxure 

personals angariSs uweven, maT Sexedulebebs pativs 

scemen. es ganamtkicebs korporatiul suliskveTe-

bas da mniSvnelovnad amcirebs TanamSromelTa ga-

dinebas kompaniidan~ - ambobs Sarp-is oficialuri 

warmomadgeneli [3]. aseT SexvedrebSi gansakuTrebiT 

arian Cabmulni qveda rgolis inJinrebi, menejerebi, 

ostatebi, kontrolis ganyofilebis inspeqtorebi 

da a.S.  Sekrebebze ufro mWidro   horizontaluri 

kontaqtebi myardeba calkeul gundebs Soris, rasac 

didi mniSvneloba eniWeba kompaniis ganyofilebebis 

giorgi quTaTelaZe
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efeqtiani urTierTqmedebebisaTvis [3].

 niSani meoTxe:  informaciis swraf cvlaze da-

fuZnebuli marTva. 

Aam dros didi mniSvneloba eniWeba yvela mona-

cemis droul da safuZvlian Segrovebas, rac SeiZle-

ba sawarmoo procesebis srulyofisTvis gamodges. 

xdeba amgvari informaciis gadamuSaveba, analizi da 

sistematizacia ekonomikuri efeqtianobis amaRle-

bisaTvis. magaliTad, Sarpi iyenebs yoveli gamoSve-

buli televizorisTvis individualur parametrTa 

monacemebis specialur sistemas, romlis meSveobiT 

Tu aRmoCnda wundebuli produqti, Zalian swrafad 

SeiZleba gageba imisa,  esa Tu is defeqturi nawili 

romelma muSam gamouSva. es swrafi reagirebis sis-

tema kompanias  saSualebas aZlevs droulad gamo-

asworos defeqtebi da miiRos saWiro zomebi. meore 

niSvnelovani mdgeni monacemTa sistemis Segrove-

bisas aris yovelTviuri buRaltruli angariSgeba. 

macusitas avstraliis filialSi yovelTviuri mo-

nacemebi dgeba warmoebis moculobis, xarisxisa da 

Semosavlebis Sesaxeb. am xasiaTis adreuli buRalt-

ruli angariSgeba saWiroa, raTa adreve iqnes SemC-

neuli esa Tu is xarvezi, aseve is, Seesabameba Tu ara 

pirveladi monacemebi gegmur monacemebs, rom moxdes 

srulyofili analizi [1] .

niSani mexuTe: xarisxze  orientirebuli marT-

va.

sazRvargareTis iaponur sawarmoo filialeb-
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Si pirveli rigis zrunvis sagania produqtis xaris-

xi.  mTavari yuradReba eqceva produqtis irgvliv 

yvela monacemis Segrovebas, romelic xarisxs exe-

ba. maT Soris SeiZleba iyos  informacia pirda-

pir konveierze aRmoCenil produqtis defeqtebze an 

gasagzavnad gamzadebul produqciaSi. yovelive es 

eqvemdebareba mkacr aRricxvas da kontrols. unda 

aRiniSnos, rom Sromis mwarmoeblurobaze pirdapir 

zrunvas naklebi yuradReba eqceva, radgan es ukanask-

neli gamomdinareobs swored xarisxiani produqciis 

realizaciidan. Aai, ras ambobs amis Sesaxeb singa-

purSi sanio eleqtroniksis warmomadgeneli: `me ar 

vnerviulob Sromis mwarmoeblurobis zrdaze Cems 

ubanze, radganac Cveni sawarmoo sistema iseTnairad 

aris mowyobili, rom mwarmoebluroba avtomaturad 

izrdeba. meore mxriv, Cveni mTeli Zalebi iqeTken 

aris mimarTuli, rom ar davuSvaT defeqturi saqon-

lis gamoSveba~. aseTi midgomebis fonze sazRvarga-

reTuli filialebis mier gamoSvebuli produqcia 

Tavisi maRali xarisxiT konkurencias uwevs mxolod 

deda- kompaniebis mier gamoSvebul produqcias ia-

poniaSi, rac yovelmxriv aris waxalisebuli Tavad 

deda-kompaniebis mier [2].

niSani meeqvse: idealuri sisufTave da wesrigi 

sawarmoSi 

sazRvargareTul filialebSi mkacri discip-

lina aris garanti imisa, rom produqciis xarisxic 

jerovani iqneba.  ucxoeTis filialebSi iaponele-

giorgi quTaTelaZe
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bi waawydnen muSaobaSi xelisSemSlel kidev erT 

mniSvnelovan faqtors, kerZod, sigaretis mwevelebis 

mier daSvebul Secdomebs: produqciis defeqtebis 

ar SemCneva, uyuradReboba daZabuli gonebrivi da 

fizikuri Sromis pirobebSi,  integraluri sqemebis 

danagvianeba da a.S. amis gamo sawarmoo ubnebze akr-

Zalulia sigaretis moweva da saerTod eridebian 

aseTi TanamSromlebis ayvanas, radganac kompaniebSi 

maTi kontroli Zviri jdeba da Tu gaviTvaliswi-

nebT Tanamdev janmrTelobis problemebs, MamasTan 

dakavSirebul xarjebs da xSir gacdenebs, bunebrivia, 

aseTi TanamSromlis ayvana kompaniisTvis ararenta-

beluria. singapurSi macusitas da sanios qarxnebSi 

sigaretis akrZalva normaa. sisufTave da wesrigi 

sawarmoo ubnebsa da sawyobebSi, qmnis im dadebiT ga-

remos, sadac advildeba koleqtivis jerovani marTva, 

maRldeba dasaqmebuli personalis pasuxismgebloba 

da Sromisunarianoba [3].

iaponuri firmebis marTvis zemoT moyvanili 

meTodologiuri specifikuri niSnebis analizis sa-

fuZvelze SegviZlia davaskvnaT,  rom personalis 

marTvis iaponuri meTodebi cal-calke ar warmoad-

gens raRac uCveulo siaxles, magram ganswavluli 

da momzadebuli menejerebis mier maTi meToduri, 

gegmazomieri, miznobriv-kompleqsuri gamoyenebiT da 

operatiuli monacvleobiT miiReba is rezultatebi, 

rac ase warmatebuls xdis iaponur sawarmos.  
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finansuri ekonomika

saerTaSoriso finansuri bazris 

funqcionirebis Taviseburebebi

 maia gogoxia

 ekonomikis akad. doqtori,

 Tsu-is mowveuli leqtori

finansuri bazrebis warmatebuli funqcionireba 

ekonomikuri zrdis maRali tempebis miRwevis mniSvnelo-

vani faqtoria. swored aRniSnuli ganapirobebs sakvlevi 

problemis aqtualurobas. kvlevis mizania globaluri 

finansuri bazris umniSvnelovanesi segmentebis warmo-

Cena masze mimoqcevadi ZiriTadi finansuri instrumen-

tebiT. dasaxuli miznis misaRwevad dasmulia Semdegi 

urTierTdakavSirebuli amocanebi:  1) finansuri bazris 

ZiriTadi segmentebis mWidro urTierTkavSiris Cveneba 

maTze mimoqcevadi aqtivebis kotirebiT; 2) saerTaSor-

iso bazris funqcionirebis Tanamedrove tendenciebis 

gamovlena. statiaSi aRniSnuli sakiTxebis warmoCenis 

safuZvelze gakeTebulia daskvna, rom msoflio safon-

do, savaluto, sasaqonlo, kapitalis bazrebis ZiriTadi 

trendebi urTierTdakavSirebulia.

sasaqonlo bazrebs, erTi mxriv da meore mxriv, kapi-

talis, valutis, aqciebis bazrebs Soris arsebobs mWidro 

korelaciuri kavSiri. faqtobrivad, finansuri bazris 

am segmentebis srulfasovani analizi sasaqonlo baz-

rebis gaTvaliswinebis gareSe SeuZlebelia (sakmarisia, 

vaxsenoT inflacia _ ZiriTadi damakavSirebeli Zafi 

sasaqonlo fasebis dinamikasa da ZiriTadi finansuri 

instrumentebis kursebs Soris).
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maia gogoxia

sasaqonlo bazrebis mTel mravalferovnebaSi ne-

bismieri treiderisaTvis aucilebelia icodes da mud-

mivad gaanalizos Semdegi bazrebi:

energomatareblebis (pirvel rigSi, navTobis);- 

liTonebis (pirvel rigSi, oqros da spilenZis);- 

sasursaTo saqonlis;- 

bambis.- 

nedli navTobisa da misi ZiriTadi produqtebis yi-

dva-gayidvis garigebebis umetesoba ideba amerikaSi, niu-

iorkis sasaqonlo birJaze NYMEX da evropaSi, london-

Si navTobis saerTaSoriso birJaze, IPE. amasTan, vadiani 

kontraqtebis raodenoba am saxeobis aqtiviT gacilebiT 

metia operaciebis ricxovnobaze spotur bazarze. es 

dakavSirebulia, pirvel rigSi, sanavTobo produqtebis 

mravalferovnebasTan da maT maRal likvidobasTan (sak-

marisia iTqvas, rom navTobi CamorCeba dadebuli kontra-

qtebis mixedviT mxolod vaWrobas T-bonds-ebiT aSS).

navTobis bazari gadaiqca sasaqonlo bazris Zal-

zed spekulaciur segmentad. es dakavSirebulia, pirvel 

rigSi, im faqtTan, rom navTobis mopovebis qvotebi gani-

sazRvreba ara moTxovna-miwodebis TanafardobiT, aramed 

_ politikuri molaparakebebis gziT am bazris ZiriTad 

msoflio monawileebs Soris (OPEC, didi Svideulis 

qveynebi da sxv.). iseve, rogorc finansuri bazris nebis-

mieri Zalzed spekulaciuri da direqtiuli segmenti-

saTvis, didi wvlili faswarmoqmnaSi navTobis bazarze 

(gansakuTrebiT moklevadian perspeqtivaSi) Seaqvs baz-

ris monawileebis mier upiratesobis miniWebas, rac mniSv-

nelovanwilad ganisazRvreba ara imdenad imiT, rogor 

cvlilebebs elodebian isini moTxovnisa da miwodebis 

TanafardobaSi, aramed _ am bazarze msxvili finansu-

ri jgufebis vaWrobis strategiebiT (romlebic, ra Tqma 
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unda, iTvaliswineben moTxovna-miwodebis Tanafardobas, 

magram, Tavis interesebSi).

axali teqnologiebis ganviTareba SesaZlebels 

gaxdis energomatareblebis mopovebis moculobis gazr-

das da maTi maragebis Senaxvis meTodebis srulyofas. 

meore mxirv, navTobi warmoadgens yvelaze gamolevad 

msoflio energetikul resurss. mravalricxovani wy-

aros SefasebiT (romlis povna iolia internetiT), darCa 

misi ramdenime aTeuli wlis maragi, amitom, am Tvalsaz-

risiT, ufro savaraudoa, rom navTobis fasi SeiZleba 

gaizardos (bunebrivia, aucilebeli makoreqtirebeli cv-

lilebebiT).

navTobis fasebis dinamika xSirad uswrebs saqon-

lis umetesobis bazrebis dinamikas. amitom, navTobis 

bazris guldasmiTi analizi xSirad naTels hfens fin-

ansuri bazris umniSvnelovanesi instrumentebis qcevas.

liTonebis bazrebis fundamentaluri analizi ar-

sebiTad gansxvavdeba energomatareblebis bazrebis ana-

lizisagan. navTobis SemTxvevaSi cnobilia ramdeni iq-

neba moxmarebuli _ daaxloebiT imdenive, ramdenic wina 

wels. aq ZiriTadi problemaa qvotebis gadanawileba mis 

mopovebaze OPEC-is wevri qveynebis mier, agreTve _ bu-

nebrivi pirobebi. liTonebTan yvelaferi sxvagvaradaa, 

imdeni SeiZleba awarmoon, ramdenic saWiroa, xolo ram-

denia saWiro _ umniSvnelovanesi sakiTxia.

oqro TamaSobs gadamwyvet rols, rogorc bazris 

sxvadasxva segmentis damakavSirebeli elementi.

oqros bazari sul ufro mimzidveli xdeba inve-

storebisa da spekulantebisaTvis. oqros flobas ar 

moaqvs kuponuri an sxva saprocento gadasaxdelebi, ami-

tom, misi kursi, ufro gaizrdeba saprocento ganakveTeb-

is Semcirebisas. oqro SeiZleba ganxilul iqnes, rogorc 
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investirebis saimedo xerxi inflaciaze mzardi zewoli-

sas. oqros bazarze operireben finansuri dilingisa da 

am bazris monawileebis motivaciisa da mamoZravebeli 

Zalebis mcode umaRlesi kvalifikaciis profesionale-

bi. amasTan, is xasiaTdeba investorTa SedarebiT mcire 

raodenobiT, amitom, oqros kursze arsebiTi gavlenis 

moxdena SeuZliaT calkeul pirovnebebsac.

oqros bazris gamokvleva, iseve, rogorc navTobis 

bazrisa, gvexmareba, ukeT gavigoT sxva umniSvnelovanesi 

finansuri instrumentebis qceva: aqciebis, obligaciebis 

da aSS dolaris. es ori mTavari faqtoris Sedegia: 1) 

oqros bazari Zalze faqizad reagirebs am aqtivebis 

kursebis cvlilebaze, 2) oqros kursis dinamika xSirad 

win uswrebs saqonlis umetesobis bazrebis dinamikas. 

magaliTad, aSS dolaris kursis cvlileba TiTqmis erT-

droulad iwvevs tendenciebis cvlas oqros bazarze 

sapirispiro mimarTulebiT, es ki, saboloo angariSiT, 

sasaqonlo fasebis saerTo doneze aisaxeba. amitom, 

oqros bazris guldasmiTi gamokvleva finansuri baz-

ris sxva umniSvnelovanesi instrumentebis qcevis prog-

nozirebis saSualebas iZleva. saSualovadian sainves-

ticio horizontze oqros bazari da kapitalis bazari, 

rogorc wesi, moZraobs sxvadasxva mimarTulebiT, amasTan, 

kapitalis bazari 2-3 kviriT uswrebs oqros bazars.

finansuri dilingis TvalsazrisiT, Zalian mniS-

vnelovania oqros bazris urTierTqmedeba rogorc 

mTlianad safondo bazarTan, aseve, oqromompovebeli 

kompaniebis aqciebTan, rac potenciurad SesaZlebels 

xdis miviRoT mniSvnelovani informacia oqros bazris 

evoluciis perspeqtivebis Taobaze, da amiT, davaprogno-

zoT bazris sxva mniSvnelovani segmentebis ganviTare-

bac. oqros bazari sasaqonlo bazrebis winmswrebi in-



159

finansuri ekonomika

dikatoria.

spilenZi dedamiwis umniSvnelovanesi sanedleulo 

resursia. spilenZze kontraqtebis umetesoba aseve ideba 

vadian bazrebze: aSS-Si – COMEX-ze (niu-iorkis sasaqon-

lo birJa _ Commodity Exchange) da londonSi LME-ze (Lon-
don Metal Exchange). spilenZi gamoiyeneba ZiriTadi sasaqon-

lo indeqsebis umetesobis gaangariSebisas. es bazari 

sakmaod maRali volatilobisaa da xasiaTdeba rogorc 

spekulaciuri. bevri treideri aRniSnavs, rom spilenZis 

bazari advilad eqvemdebareba teqnikur analizs. 

spilenZis sakurso dinamikidan gamomdinare, Sei-

Zleba naTlad mivakvlioT (davakvirdeT) zrdisa da re-

cesiis fazebs msoflio ekonomikaSi, rac imiT aris gan-

pirobebuli, rom spilenZi farTod gamoiyeneba Taname-

drove warmoebis yvela ZiriTad dargSi: eleqtronikaSi, 

saavtomobilo mSeneblobaSi, binaTmSeneblobaSi da a.S. 

ekonomikuri zrdis fazaSi moTxovnis done spilenZis 

bazarze narCundeba sakmaod maRal doneze, rac warmoad-

gens xarebis ganwyobis mizezs am bazarze. ekonomikuri 

zrdis tempebis koreqciisas, moTxovna spilenZze mcird-

eba da am bazarze dominireben daTvebi. dabali fasebi 

spilenZze adastureben prognozebs ekonomikuri zrdis 

tempebis Semcirebisa da recesiis SesaZlo fazis dadgo-

maze.

formalurad, spilenZis bazari miekuTvneba klasi-

kur ,,Commodity”-s, misi analiziT saqonlis fasisa moTx-

ovna-miwodebis Tanafardobis safuZvelze. am Teoriis 

Tanaxmad, aucilebelia, Sefasdes Semavali naSTebi, er-

Toblivi warmoebisa da moxmarebis moculobebi, spilen-

ZiT vaWrobis msoflio simZlavre, gamomavali naSTebi 

wlis bolosaTvis da monacemTa istoriuli rigebis 

aproqsimaciis bazaze SeiZleba Sefasdes am saqonlis 
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namdvili fasi. aseT analizs atareben spilenZisTvisac, 

magram misi mniSvneloba swored am saqonlisTvis gac-

ilebiT naklebia, vidre sxva tradiciuli saqonlebisT-

vis.

spilenZis bazris mTavari Tavisebureba aris is, 

rom masze permanentulad yalibdeba situacia, romelic 

SesaZlebels xdis Tavisuflebis garkveuli xarisxiT, 

fasebiT manipulirebas misi monawileebis gansazRvru-

li msxvili jgufis mier. amitom, bazari ganisazRvreba 

ukve ara imdenad fundamenturi faqtorebiT, ramdenadac 

am finansuri jgufebis vaWrobis strategiebiT.

im treideris muSaobis xarisxi, romelic operirebs 

sasaqonlo bazrebis finansuri instrumentebiT, SeiZleba 

Sefasdes misi portfelis Semosavlianobis SedarebiT 

Sepirispirebuli indeqsis SemosavlianobasTan, romelic 

msgavsi saqonlebis nakrebs warmoadgens.

sasaqonlo bazrebis yvelaze cnobili indeqsebia:

Goldman Sachs Commodities Index1. 
a) Goldman Sachs Spot Index;2. 
Commodity Research Bureaus Futures, CRB;3. 
Foodstuffs Spot Index CRB:4. 
   a) Raw Industrials Spot Index CRB5. 
   b) Journal of Commerce Industrial Materials Price Index, JOC;6. 
Reuters. 7.      

indeqsSi Goldman Sachs Commodities Index, GSCI, romel-

ic SemuSavebul iqna 1991 wels niu-iorkis msxvili sa-

brokero firmis Goldman Sachs-is mier, Sedis 18 saqoneli 

dominantiT energomatareblebisa, marcvleulis (xor-

bali) da Sinauri pirutyvis (proporciiT, daaxloebiT 

50:25:15). es proporcia SeiZleba gadaixedos sabazro ko-

niunqturidan gamomdinare.

indeqsi Journal of Commerce Industrial Materials Price Index, 
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JOC efuZneba 18 samrewvelo masalis fass. is Seiqmna 

kolumbiis universitetTan arsebuli, saerTaSoriso 

ekonomikuri ciklebis gamokvlevebis centris (CIBCR) 
mier da yoveldRiurad qveyndeba 1986 wlidan. masSi Se-

dis saqonlis Semdegi jgufebi: navTobproduqtebi, li-

Tonebi, teqstili da rigi sxva saqoneli. es indeqsi 

muSavdeboda inflaciuri procesebis winmswrebi indika-

toris Seqmnis mizniT.

indeqsi Reuters gamoiTvleba 17  pirveladi saqonlis 

funt sterlingebSi gamoxatuli fasebis safuZvelze, 

romelic Sewonilia maTi xvedriTi wonis mixedviT saer-

TaSoriso vaWrobaSi.

finansuri Suamavlobis (financial intermediation) ganvi-
TarebasTan erTad gaCnda didi mravalferovneba finan-

suri aqtivebisa, anu finansuri instrumentebisa _ aqcie-

bi, obligaciebi, giravnobis sigelebi, urTierTfondebi, 

REPO garogebebi. es aqtivebi iyideba (ivaWreba) safondo 

bazrebze. Tanamedrove finansuri sistema gantotvili 

qselia, romelSic sxvadasxva tipis safinanso daweseb-

ulebebi vaWroben mravalferovani finansuri aqtivebis 

didi raodenobiT specializebul finansur bazarze  [1, 

gv. 94].

fiqtiuri kapitali koncentrirdeba rogorc sa-

fondo birJaze, aseve bankebsa da sxva sakredito-safin-

anso dawesebulebebSi.

bankebis maqsimaluri sainvesticio saqmianoba Ses-

aZlebelia finansuri bazris mravalwyobiani sistemis 

dros. mravalwyobianoba logikurad konkurenciis gan-

viTarebis Sedegia, ramdenadac igi finansuri resursebis 

optimaluri gamoyenebis problemas gadawyvets. swored 

finansuri bazris mravalwyobianoba zRudavs da aCerebs 

krizisul movlenebs [2, gv. 299].
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uaxloes dromde aSS-s safondo bazari umsxvile-

si iyo msoflioSi, magram bolo wlebSi SeiniSneba sxva 

qveynebis finansuri bazrebis swrafi ganviTareba. amer-

ikeli investorebi axla interesdebian ara mxolod 

dou-jonsis indeqsiT, aramed, agreTve sazvargareTis sa-

fondo bazrebis aqciebis kursebis indeqsebiT, rogori-

caa Nikkei 225 Average (tokio) da Financial Times Stock Exchange 
100-Share Index (londoni) [3, gv. 66].

SeiZleba gamovyoT fasiani qaRaldebis ramdenime 

msxvili saerTaSoriso bazari:

evropis bazari, romelsac centrebi aqvs lon-•	
donSi, ciurixSi, mainis frankfurtSi, parizsa da milan-

Si;

Crdiloamerikuli bazari finansuri centriT •	
niu-iorkSi;

Soreuli aRmosavleTis bazari, romlis finan-•	
suri centrebia tokioSi, singapursa da hong-kongSi.

fasiani qaRldebis bazris internacionalizacia 

niSnavs imas, rom erovnuli kapitali scdeba qveynebis 

sazRvrebs, yalibdeba fasiani qaRaldebis msoflio ba-

zari. aseT globalur bazarze yvelgan da Seusveneblad 

vaWroben transerovnuli kompaniebis fasiani qaRal-

debiT. globalizaciis mamoZravebel Zalad gvevlineba 

transerovnuli kompaniebi da bankebi. erovnul saxelm-

wifoebs ufro meti angariSis gaweva uxdebaT maTTvis 

erovnul ekonomikaze gavlenisaTvis brZolaSi. finan-

suri globalizacia transerovnuli kompaniebis saer-

TaSoriso investiciebis Sedegad gadaiqca. am procesSi 

xdeba saxelmwifos institutis ,,devalvacia”, romelic 

mravali aTweulis manZilze sistemawarmomqmneli orga-

nizaciuli struqtura iyo [4, gv. 377].

birJaze aqciebis SesyidviT xorcieldeba kontro-
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lis formireba da gadanawileba sxvadasxva finansur 

jgufebs Soris. damoukidebeli brokerebis gamodevna 

msxvili sabrokero kompaniebis, sainvesticio bankebis da 

bankirTa saxlebis mier, xolo fasiani qaRaldebis pak-

etebis individualuri mflobelebisa _ koleqtiurebis 

mier, niSnavs birJis monopolizaciis Semdgom process 

[5, gv. 265].

finansuri dilingis poziciidan mTavar interess 

navTobis bazris korelaciuri gamoZaxilisa movlenebze 

finansuri bazris sxva segmentebze, warmoadgens sakiTxi, 

SeiZleba Tu ara, vakvirdebiT ra fasebis sakurso di-

namikas Tamasuqebis an obligaciebis bazrebze, miviRoT 

mniSvnelovani informacia navTobis bazris evoluciis 

perspeqtivebze. obligaciebis bazris teqnikuri analizi 

misi Semobrunebis an koreqciis sakvanZo periodebSi, Sei-

Zleba daxmareboda treiderebs navTobis bazarze misi 

Semdgomi evoluciis prognozirebaSi.

Tumca safondo bazris korelaciuri gamoZaxili 

kapitalis bazris movlenebze idealurisgan Sorsaa, 

sasargebloa Tvali mivadevnoT orive segmentis dinami-

kas. literaturaSi xSirad aRiniSneba, rom mniSvnelovani 

cvlilebebi erTi segmentis dinamikaSi, droTa ganmav-

lobaSi, meore segmentzec aisaxeba. amasTan, SeniSnulia, 

rom XX saukunis 80-ian wlebSi arsebobda xangrZlivi 

periodebi kapitalis bazris mier safondo bazris das-

wrebisa. magaliTad, aSS saxazino obligaciebis fasebma 

daiwyo fskeris testireba 1981 wlis seqtemberSi, xolo 

aqciebis bazarma _ mxolod 1982 wlis agvistoSi, anu 11-

Tviani dayovnebiT. safondo bazris dacemas 1987  wlis 

oqtomberSi win uZRoda T-bond-ebis kotirebaTa dacema 

amave wlis aprilSi (am SemTxvevaSi dayovneba _ 6 Tve).

aSS-s safondo bazris potenciuri dacemis Tavidan 



164

maia gogoxia

acileba SeuZlia mxolod fss-s efeqtiani da moqnili 

politikiT recesiidan qveynis ekonomikis gamoyvanisa.

2000 wlis noembridan fss-Si daisaxa fulad-

sakredito politikis Serbilebis tendencia (refinan-

sirebis ganakveTebis Semcireba da a.S.), rac gaxda mizezi 

grZelvadiani xarebis trendis aRmocenebisa kapitalis 

bazarze. bazari foreqsi dauyovnebliv gamoexmaura sax-

azino obligaciebis am dinamikas Rrma makoreqtirebeli 

dacemiT 2001 wlis ianvramde. mniSvnelovani cvlilebebi 

kapitalis bazarze metyvelebs imaze. rom male moxdeba 

mniSvnelovani cvlilebebi bazarze FOREX.
fuladi bazari arasdros yofila mkafiod gamoxat-

uli Siga bazari. nacionaluri qveynis sabanko sapro-

cento ganakveTebis saSualebiT transerovnuli kor-

poraciebi gadiodnen da gadian saerTaSoriso fulad 

bazarze, droebiT Tavisufali saxsrebis ganTavsebis an 

moklevadiani sesxis miRebis mizniT. ramdenadac sameur-

neo saqmianobis warmoebisaTvis da investiciebisaTvis 

saWiroa sxvadasxva valuta, korporaciebi fuladi baz-

ris instrumentebis meSveobiT cdiloben Tavisi opera-

ciebis riskebis minimizebas ucxouri valutis mozidviT. 

amitom, Zalzed mniSvnelovania, saporcento ganakveTebsa 

da valutebis gacvliT kursebs Sors kavSiris garkveva. 

finansuri bazris efeqtianobis gamo, realuri saprocen-

to ganakveTebi sxvadasxva qveyanaSi daaxloebiT tolia, 

maSin, roca nominaluri saprocento ganakveTebi saval-

debuloa iyos gansxvavebuli, radgan yoveli qveynisaTvis 

damaxasiaTebelia inflaciis Tavisi individualuri tem-

pi. Tanaxmad myidvelobiTi unaris paritetis Teoriisa 

(purchasing power parity theory), msofloSi SeiniSneba mkacri 

Sesabamisoba saporcento ganakveTebis cvlilebisa or 

qveyanas Soris maTi inflaciis tempebis gradientiT.
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es faqti fuladi bazris da bazris FOREX korel-

aciuri kavSirebis gamovlinebaa. es ori bazari mkacrad 

rom ar korelirebdes urTierTSoris, iarsebebda Sesa-

Zlebloba mogebis miRebisa riskis gareSe valutebis kon-

vertaciiT, viyididiT ra finansur instrumentebs fulad 

bazarze qveynisa ufro maRali saprocento ganakveTe-

biT da gavyididiT sxva qveynis fulad bazarze ufro 

dabali saprocento ganakveTebiT. awmyoSi globaluri 

finansuri bazrisaTvis damaxasiaTebelia saprocento 

ganakveTebis pariteti (interest rates parity): spoturi da 

forvarduli kursebi da saprocento ganakveTebi sxva-

dasxva qveyanaSi mkacradaa urTierTdakavSirebuli. es 

pariteti efuZvneba efeqtiani bazris Teorias. mosal-

odneli Semosavlianoba (riskis gaTvaliswinebiT) sxva-

dasxva qveynis fuladi bazris eqvivalenturi finansuri 

instrumentebisa tolia.

swored fuladi da savaluto bazrebis mkacri ko-

relaciis pirobebi gamoricxavs finansuri bazris am 

or segments Soris arbitraJis ganxorcielebis Sesa-

Zleblobas. 

Tu SevadarebT saxazino Tamasuqebis indeqsis 

kurss da dolaris indeqsis kurss, SeiniSneba ukudamok-

idebuleba finansuri instrumentebis sakvlev kursebs 

Soris da amas aqvs sakmaod martivi axsna: moklevadiani 

saprocento ganakveTebis zrda warmoadgens monetaru-

li politikis gamkacrebis Sedegs da iwvevs Tamasuqebze 

fasebis Semcirebas. drois aseT intervalSi dolaris 

kursi, rogorc wesi, izrdeba. amgvarad, niSnadi cvlile-

bebi saTamasuqo bazarze imaze metyvelebs, rom male dai-

wyeba Zlieri cvalebadoba bazarze FOREX (foreqsi).

fasiani qaRaldebis bazris axali instrumentia 

mravalricxovani warmoebuli fasiani qaRaldi. vadi-
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ani bazari globaluri finansuri bazris ganuyofeli 

nawilia. fiuCersebis, ofcionebis da svopebis bazrebi 

moicavs praqtikulad finansuri bazris yvela ZiriTad 

aqtivs.

dabolos, gvinda SevniSnoT, rom finansuri bazris 

yvela segmenti, adamianTa saqmianobis dinamikurad gan-

viTarebadi dargia, romelic axali codnisa da uaxlesi 

teqnologiebis akumulirebas axdens.

Characteristics of Functioning of International
 Financial Market

                                                                   M. Gogokhia

Successful functioning of financial markets is important factor 
to reach high tempo of economic growth. The article presents the most 
important segments of financial market with main financial instruments 
circulated there. Intercommunication of the world securities, exchange, 
commodity and capital markets is displayed.
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 ciuri oqruaSvili 

   ekonomikis akademiuri doqtori 

                                                                      

sabanko sistema sabazro infrastruqturis yve- sistema sabazro infrastruqturis yve-infrastruqturis yve- yve-

laze aucilebeli da erT-erTi urTulesi sferoa, 

romelic uSualod zemoqmedebs praqtikulad ekonomi-

kis nebismier dargze. es faqti gansakuTrebiT Tval-

saCinoa saqarTvelos magaliTze. saqarTvelos mso- mso-

flio ekonomikuri ganviTarebis procesebSi CarTva, da- ekonomikuri ganviTarebis procesebSi CarTva, da- ganviTarebis procesebSi CarTva, da-

moukidebeli saxelmwifos mSenebloba da ganviTareba, 

ekonomikuri, socialuri da politikuri programebis 

warmatebiT ganxorcieleba SeuZlebelia myari sabanko 

sistemis gareSe. ukanasknel periodSi ekonomikis gan-

viTarebis udidesi wili swored sabanko seqtorze mo-

dis, rac kidev erTxel xazs usvams sabanko seqtoris 

mniSvnelobas mTlianad Cveni qveynisaTvis da metad 

aqtualurs xdis aRniSnuli sakiTxis Seswavlis auci-

leblobas. 

saqarTvelos safinanso Suamavlebis TiTqmis 99 

%-s sabanko seqtori moicavs, rac imas niSnavs, rom fi-

nansuri resursebis mobilizeba da misi sainvesticio 

resursebad gardaqmna upiratesad sabanko institute-

bis, da ara fasiani qaRaldebis bazris, meSveobiT xde-

ba. savaraudod, aseTi viTareba saqarTveloSi uaxloesi 

   saqarTvelos erovnuli 

bankis fulad-sakredito 

politikis 

srulyofis gzebi 
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wlebis ganmavlobaSi mkveTrad ar Seicvleba. Sesabami-

sad, sabanko sistemas qveynis ekonomikuri zrdis tempis 

daCqarebis TvalsazrisiT uaxloes momavalSic umTa-

vresi roli daekisreba.   

saqarTvelos erovnuli banki, ZiriTadad, iyenebs 

monetaruli politikis Semdeg instrumentebs: refinan-

sirebis sesxebi, sadepozito sertifikatebis auqcio-

nebi, mTavrobis fasiani qaRaldebiT operaciebi, mud-

mivmoqmedi instrumentebi (erTdRiani sesxebi da de-

pozitebi), minimaluri sarezervo moTxovnebi da sxva 

instrumentebi[7]. 

saqarTvelos erovnuli bankis kidev erT mniS- erovnuli bankis kidev erT mniS-

vnelovan amocanas warmoadgens qveyanaSi finansuri 

stabilurobis uzrunvelyofa[5,gv125]. saqarTvelos 

erovnulma bankma unda uzrunvelyos safinanso sistemis 

stabiluroba da gamWvirvaloba da xeli Seuwyos qveya-

naSi mdgrad ekonomikur zrdas, Tu es SesaZlebelia 

ise, rom safrTxe ar Seeqmnas misi ZiriTadi amocanis– 

fasebis stabilurobis – Sesrulebas. finansuri sta-– Sesrulebas. finansuri sta- Sesrulebas. finansuri sta-

bilurobis uzrunvelyofa gulisxmobs mTlianad sa-

finanso sistemis winaSe arsebuli da mosalodneli 

riskebis gansazRvras da mის Semcirebas.  
Tu SevadarebT bankebis mier mozidul depoz-depoz-

itebTan dakavSirebul or tendencias – vadiani de- dakavSirebul or tendencias – vadiani de-– vadiani de- vadiani de-de-

pozitebis saSualo vadianobis Semcirebasa da depoz- saSualo vadianobis Semcirebasa da depoz-vadianobis Semcirebasa da depoz- Semcirebasa da depoz-depoz-

itebis saprocento ganakveTebis zrdas, cxadia, rom es, 

erTi mxriv, resursebis mozidvasa da likvidobasTan 

dakavSirebul problemebze da, meore mxriv, resursebis 

gaZvirebasa da finansuri maCveneblebis gauaresebaze 

miuTiTebs. 

cnobilma amerikelma profesorma gregori menqi-

um SeimuSava fulis multiplikatoris formula: m=1/
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R*100%, sadac, m aris fulis multiplikatori, xolo, 

R -  erovnuli bankis mier komerciuli bankebisaTvis 

dawesebuli minimaluri rezervebis normativi, romelic 

gaiangariSeba komerciuli bankebis moziduli anabre-

bis saSualo dekaduri NnaSTis mixedviT.

rogorc formulidan Cans, fulis multiplika-

torsa da minimaluri rezervebis normativs Soris uku-

proporciuli damokidebulebaa, ანუ რაც metia normativi, 
miT  naklebia fulis multiplikatori. am SemTxvevaSi 

fulis multiplikatori gviCvenebs, komerciul bankSi 

anabrebze ganTavsebuli fuladi resursebis sxva banke-

bSi ganTavseba ramdenjer SeiZleba ganxorcieldes.

amasTan, minimaluri rezervebis normativi aris 

erTgvari indikatori, romelic gviCvenebs erovnuli 

banki romel politikas aniWebs upiratesobas – iafi fu-
lis Tu Zviri fulis politikas.

inglisis centralurma bankma saerTod gaauqma 

minimaluri rezervebis normativi, iaponiaSi aRniSnuli 

normativi komerciuli bankis saSualo dekaduri naS-

Tis mxolod 0,01%-s Seadgens, saerTaSoriso sabanko se-

qtorSi ki_8%-s ar aRemateba. saqarTveloSi minimaluri 

rezervebis normativi 1996 wlis Tebervlamde Sead-

genda 20%-s, Tebervlidan agvistomde_18%-s, agvistodan 

1997  wlis seqtembramde_15%-s, 1997  wlis seqtembridan 

1998 wlis noembramde_12%-s, 1998 wlis noembridan 2004  

wlis ivlisamde_16%-s. 2004  wlis ivlisSi minimaluri 

rezervebis normativi Semcirda 13%-mde. amasTan, Tu ma-

namade xdeboda ucxo valutaSi ganTavsebuli anabre-

bis Tanxis  erovnul valutaSi gadayvana Sesabamisi 

kursiT da minimaluri rezervebis fondSi arsebuli 

normativis mixedviT ganTavseba, 2004  wlis 1 ivliss 

ganxorcielda normativis diversifikacia, erovnul 
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valutaSi ganTavsebul anabrebze normativi ganisaz-

Rvra 9%-iT, xolo ucxo valutaSi ganTavsebul anabre-

bze_ 4%-iT. 2012 wlis 6 ianvars saqarTvelos erovnuli 

bankis xelmZRvanelobam miiRo gadawyvetileba erovnul 

valutaSi ganTavsebul anabrebze normativi gaezarda 

10%-de, xolo ucxo valutaSi ganTavsebul anabrebze 

jer 10%-mde, Semdeg ki_15%-mde.

Tu Cvens mier Seswavlil maCveneblebs SevudarebT, 

saerTaSoriso sabanko sistemaSi moqmed normativebs, 

davrwmundebiT, rom saqarTvelos erovnuli banki saba-

zro ekonomikaze gardamavali periodis ganmavlobaSi 

atarebs Zviri fulis politikas.

ganvixiloT ra gavlenas axdens erovnuli bankis 

Zviri fulis politika finansur da ekonomikur seq-

torze. Tu inglisis komerciuli bankebi saerTod ar 

ganaTavseben arc erT girvanqa sterlings anabrebze 

dabandebuli Tanxidan centraluri bankis minimaluri 

rezervebis fondSi, iaponiis komerciuli bankebi yov-

el 100 aTas ienze mxolod 10 iens ganaTavseben, xolo 

saqarTvelos komerciuli bankebi valdebuliა 100 aTas 

larze ganaTavson 10 aTasi lari da 100 aTas dolarze 

15_aTasi dolari. aseTi maRali normativi komerciuli 

bankis xelmZRvanelobas aiZulebs mis gankargulebaSi 

darCenili sakredito resursebi ufro maRali sapro-

cento ganakveTiT gasces, rac Tavis mxriv, iwvevs kredi-
tis daxmarebiT damzadebuli produqciis TviTRireb-

ulebis gazrdas.

yovelive zemoaRniSnulidan gamomdinare, mizanSe-

wonilad migvaCnia, saqarTvelos erovnulma bankma Sei-

muSavos iseTi fulad-sakredito politika, romelic 

uzrunvelyofs minimaluri rezervebis normativis saer-

TaSoriso sabanko praqtikaSi moqmed normativebTan mi-
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axlovebas da Zviri fulis politikis iafi  fulis 

politikiT Secvlas. 

msoflios masStabiT Camoyalibda mosazreba, rom 

mTeli safinanso krizisis mizezi aSS_იs ekonomikaa da 
is aris yvela ubedurebis wyaro. erTi mxriv, TiTqos fi-

nansuri buStis saTave iq iyo, magram sinamdvileSi ben-ben-

eficiari mTeli msoflioa! aSS gamosavals eZebs, Tumca, 

ekonomikaSi uzarmazari Tanxebis gadasxmis miuxedavad, 

saSveli ar Cans, metic _ TandaTan Zlierdeba STabe-

Wdileba, rom ufro da ufro Rrmad efloba WaobSi. 

absurduli situaciaa, roca centralur bankebSi 

fuli TiTqmis ufasoa, bankebi ki kreditebs ar gascemen. 

აშშ didi sabanko krizisisaTvis მოლოდინშია. ekonomi-
kaSi iseTi axali da mniSvnelovani kategoria gaCnda, 

rogoricaa `ndoba~ _ momxmareblis, meanabris, klientis, 

bankis, saerTod investoris. 

mdgomareobam msoflioSi ufro dramatuli elf-

eri SeiZina, rac saqarTveloSi mimdinare movlenebisa da 

msoflios ekonomikuri krizisis erTmaneTTan mizez-Se-
degobrivad dakavSirebisaken gvibiZgebs. calsaxaa, rom 

krizisi sabanko seqtoridan sawarmoo seqtorSi gada-

vida! marTalia, saqarTveloSi sabanko sferos situacia 

jer sagangaSo ar aris, Tanac msoflio sabanko krizisi 

Zalas axla ikrebs da SeuZlebelia saqarTvelos da 

ganviTarebad qveynebamde ar moaRwios[11].

aSS_იs msoflios nomer pirvelma bankma “siTi 

bankma” gasuli wlis TebervalSi didi danakargebi 

ganicada da saxelmwifosgan damatebiTi daxmareba 

dasWirda. is 7%, romelic adre bailauTis sanacvlod 

saxelmwifos privilegirebuli aqciebis saxiT SesTava-

za, Cveulebriv aqciebSi gadacvala, ramac saxelmwifos 

wili am bankSi 37% _ mde gazarda. eqspertebi varau- gazarda. eqspertebi varau-
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doben, rom es bolo daxmareba araa da “siTi jgufs” 

yvelaferi jer kidev `win aqvs~. daiwyo bankebis nacio-

nalizacia, es procesi sabanko sferoSi Tvisebrivad 

axali etapia, rac msoflio sabanko sistemis krizisis 

mxolod dasawyisia. 

msoflioSi mimdinare krizisi safinanso struq-

turebis krizisia. ra iyo krizisis gamomwvevi mizezi 

_ safinanso bazari da safinanso institutebi, Tu ip-

oTeka? mTavaria, krizisis anatomiisa da istoriis 

gageba, romelic ipoTekur krizisad moinaTla. maSin 

aSS-is federalurma sarezervo sistemam saprocento 

ganakveTi 6,5%-dan 3,5%-mde ramdenime TveSi Seamciრდა, 
ხოლო Semdeg 1%-mde.  im periodSi aSS-is sabanko se-
qtors alan grinspeni xelmZRvanelobda, romelmac 

iafi fuli gamouSva da misi mimoqceviT samSeneblo 

biznesSi cnobili mdgomareobis aRmocenebas Seuwyo 

xeli. yvela kreditis aRebis cdunebis winaSe idga, rac 

bankebsa da mTlianad ekonomikas xels aZlevda, rad-

gan maT zrdis ufro maRali tempi sWirdebodaT. es 

iyo erTgvari Sejibri mSp-is zrdaშია, romelSic yvela 

monawileobda. bazarze arsebuli moTxovna-miwodebis 

zrda biznesmenebsa da bankirebs ar moswondaT, rad-biznesmenebsa da bankirebs ar moswondaT, rad- da bankirebs ar moswondaT, rad-

gan isini maRali kapitalizaciisa da mogebis zrdis 

surviliT iyvnen Sepyrobilni, top-menejmenti ki maRal 

bonusebs xarbdeboda. maT, specialuri produqtebis Se- xarbdeboda. maT, specialuri produqtebis Se-

qmnis gziT, bazarze moTxovnis xelovnuri zrda dai-

wyes: mudmivad mcirdeboda sakredito organizaciebis 

standartebi dagiravebuli qonebis mimarT da bolos 

iqamde mividnen, rom aSS-Si ipoTekur kredits giraos 

gareSec ki gascemdnen. ra xdeboda am dros saqarT-

veloSi? saqarTvelos sabanko sistema xasiaTdeboda 

kreditze fiqsirebuli procentiT da giraos saxiT sak-
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maod maRali uzrunvelyofiT. Tumca, saeWvoa im kuTxiT, 

rom kreditis gacemisas giraoSi Cadebuli 200 aTasi 

dolaris Rirebulebis sacxovrebeli an sxva farTi 

dRes SesaZloa 100 aTasi dolaric ar Rirdes. am saxis 

problema qarTul sabanko seqtorSi udavod aris. rac 

Seexeba mcocavi procentis sistemas, is saqarTveloSi 

dRemde ar figurirebda, mxolod bolo dros daiwyo 

ramdenime bankma am precedentis daSveba. saprocento 

ganakveTi unda Seicvalos, Tumca, sakmaod problemuri 

da saSiSi iqneba, radgan gaZvirebuli sakredito resur-

sis gamo, bankebi gacemul sesxebze procentis gazrdas 

cdiloben. es iuridiulad gaumarTav garemoebad mig-

vaCnia da Tu erovnuli banki am sakiTxs seriozulad 

ar miudgeba, SesaZloa krizisis dawyebis detonatorad 

iqces. 

aSS-is bankebi binZuri aqtivebisa da sarisko ip- bankebi binZuri aqtivebisa da sarisko ip-

oTekuri sesxebisgan Tavis daRwevas cdilobdnen, risT-

visac maTi transformireba uzrunvelyofil valdeb-

ulebebSi moaxdines. sinTezuri produqti iseT fulad 

nakadebs aerTianebda, romelic aTasobiT ipoTekuri 

sesxisagan Sedgeboda, erTian konad ikvreboda da ob-

ligaciis safuZvels uzrunvelyofda. umsxvilesi 

tranSeebi upiratesi ganaRdebis uflebiT sargeblobda 

da amitom maRali  reitingiT fasdeboda. maTi mocu-

loba mTeli kalaTis 80%-s Seadgenda, xolo danarCeni 

20% yvela risks TviTon kisrulobda da maTze Semosav- yvela risks TviTon kisrulobda da maTze Semosav-

lianobac maRali iyo. msgavsi diversifikaciis mizani 

riskebis Semcireba iyo. sinamdvileSi, es toqsikuri 

narCenebi msoflios masStabiT grovdeboda da moas-

wavebda im kriziss, romelic axla boboqrobs.   sekuri-sekuri-

tizaciis mania ipoTekuri kreditiT ar mTavrdeboda, 

is derivativebs gadaedo da hejirebis procesi moicva, 
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gaCnda sinTetikuri produqti_,,kredit defolt svop”.

bankis mmarTvelebs saqarTveloSic sakmaod maR-

ali Semosavlebi aqvT, maTi xelfasebi mniSvnelovnad 

aRemateba rigiTi TanamSromlis xelfasebs, rac gansa-
kuTrebiT xazgasasmeli faqtia. am krizisma gamoaaSkar-

ava, rom bankis menejers ar aqvs miRebuli anazRaurebis 

Sesabamisi riski. es aris adamianebis kasta, romelic 

aqcionerebs aviwroebs, maTi mniSvnelovani mogeba yali-

bdeba aqciebis kursiT. maTi motivaciaa, rac SeiZleba 

maRali brunvis maCvenebeli, arnaxuli moTxovna-miwode-moTxovna-miwode-

bis xelovnuri masStabebis Camoyalibeba da misi Sesa- xelovnuri masStabebis Camoyalibeba da misi Sesa-

bamisi bonusebi.

bolo 15-wlian periods SegviZlia menejerebis 

diqtaturis epoqa vuwodoT. msoflioSi mwvaved dgas 

mesakuTreebsa da aramesakuTreebs Soris damokideb-aramesakuTreebs Soris damokideb- Soris damokideb-

ulebis problema.

saqarTveloSi mravalma bankma mSeneblobis war-

moeba insaideruli koeficientebis rRveviT daiwyo, 

riTac problemebi Seeqmna. roca kapitali ufasurd-

eba, xdeba firmis gaufasurebac, qoneba gadazRveulia 

komerciuli bankebis mierve daarsebul sadazRvevo 

kompaniebSi. sasesxo valdebulebebis sekuritizaciis 

maniam mTeli msoflio moicva, misi wyaro aSS gaxda. 

igi mTeli msoflios investorebs ioli fulis Sovnis 

cdunebiT izidavda. miliardobiT dolaris investicie-miliardobiT dolaris investicie- dolaris investicie-

bi sxvadasxva kompaniaSi Seedineboda. dRes yvelas uC-Seedineboda. dRes yvelas uC- dRes yvelas uC-

ndeba kiTxva _ sad wavida amdeni fuli? pasuxi Zalian 

martivia _ am sqemiT momuSave safinanso organizacie-

bSi dasaqmebuli menejerebis bonusebSi. 

2000 wlidan bazarze gaCnda hej-fondebi, saidanac 

safuZveli Caeyara dRevandeli krizisis epopeas. Seiqmna 

hej-fondebi, romlebic svop-operaciebze specializde- romlebic svop-operaciebze specializde-svop-operaciebze specializde- specializde-
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bodnen da moqmedebdnen rogorc aralicenzirebuli 

sadazRvevo kompaniebi. maTi Semosavali iyo sinTeturi 

produqtebidan miRebuli sakomisioebi. xSirad, aseTi 

hej-fondebi fiqtiurad muSaobdnen, vinaidan (rogorc 

qarTuli bankebis SemTxvevaSi), roca komerciuli banki 

sadazRvevo kompaniis 100%-ian wils flobs da gacemul 

kredits azRvevs, xolo misi daubruneblobis an dagi-daubruneblobis an dagi- an dagi-dagi-

ravebuli qonebis ganadgurebis SemTxvevaSi riski ar 

nawildeba da zarals anazRaurebs mxolod banki, anu 

fuli misi aqtividan gadis. fiqtiuri iyo hej-fondeb-fiqtiuri iyo hej-fondeb- iyo hej-fondeb-hej-fondeb-

is arsebobac, romlebic gadazRvevis Sedegad, bonusis 

miRebis mizniT, xSirad fuZndeboda TviT bankis menej-

mentis an maTTan daaxloebuli pirebis mier ar xdebo-

da realuri riskebis dazRveva. am tipis kontraqtebis 

mTliani moculoba 42,3 trln. dolars aRwevda, xolo 

aSS-Si safondo bazris kapitalizacia igive periodis- safondo bazris kapitalizacia igive periodis-

Tvis 18,5 trln. dolars Seadgenda _ TiTqmis 2,5-jer na-18,5 trln. dolars Seadgenda _ TiTqmis 2,5-jer na- trln. dolars Seadgenda _ TiTqmis 2,5-jer na-2,5-jer na- na-

klebs. amave periodisTvis (rom araferi vTqvaT bolo 

periodze, roca aSS-is sagareo vali 10 trln. gaxda) 

aSS-is sagareo vali 4,5 trln. dolars aRwevda. 

Tanamedrove krizisi Tavis winamorbedebisgan 

mkveTrad gansxvavdeba. mas ar aqvs e.w. specializacia, 

Tumca, bevri mecnieri da ekonomisti mas ipoTekur kriz-

iss uwodebs. garkveulwilad, es sinTetikuri instru-

mentebiT gamowveuli krizisia, magram realurad aris 

mTeli msoflio ekonomikis problema, vinaidan finan-

suri resursi, romlis sinTezic kreatulobis kuTxiT 

moxda, realur ekonomikaSi gamoiyeneboda. is, rom kriz-

isi daiwyo manqanaTmSeneblobaSi, mSeneblobaSi, savaWro 

sferosa da saerTod warmoebaSi _ am yvelafris logi-

kuri Sedegia. 

dRes Zalian mniSvnelovani dakreditebis prob-
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lemaa. bankebs likviduri saxsrebi gauCndaT (maT Soris, 

saqarTveloSic), magram mosaxleobis mimarT ndobis da-

kargvam procedura gaarTula da procenti gazarda. ev-

ropaSi deflaciis zrdis tempis gamo, mosaxleobas ur-

Cevnia xval daxarjos fuli da iafad iyidos saqoneli, 

vidre dRes. am tendenciam gaaCina e.w. momxmareblis 

molodinis problema, rac bazris SekumSvis mizezi 

xdeba[11]. 

qarTuli bankebi bazarze aRar aqtiuroben, da-da-

bandebebs aRar axorcieleben da sesxebis amoRebas 

axdenen. rogorc eqspertebi ganmartaven, es niSnavs, rom 

qveyanaSi recesiaa, ekonomika gaCerebulia. eqspertTa 

nawilis azriT, bankebis wminda mogeba SesaZloa kvla-

vac Semcirdes, radgan aqtivobis zrda mosalodneli 

ar aris. aseT viTarebaSi sainteresoa aqvs Tu ara 

saqarTvelos sabanko sistemas problemebTan gamklave-

bis realuri berketebi. arsebuli recesiis gamo Cveni 

mosaxleobis Semosavali dRiTi dRe iklebs. komerci-

uli bankebis problemur mevaleTa raodenoba TiTqmis 

yoveldRiurad izrdeba. ̀ kreditinfos~ monacemebiT, e.w. 

`sabanko Sav siaSi~, gasul welTan SedarebiT, 8 aTasiT 

meti adamiani moxvda da dRes kreditinfoSi 150 aTasze 

meti problemuri klientia dafiqsirebuli[11]. 

migvaCnia, rom Tanamedrove etapze ganviTarebadi 

qveynebis sabanko sistemis mniSvnelovani sfero safin-

anso bazrebis ganviTarebaa. 

saxelmwifo fasiani qaRaldebis bazris ganvi-

Tarebis Sedegad gaizrdeba safinanso sistemis mdgra-

doba. bankebs gauadvildebaT resursebis mopoveba-gan-mopoveba-gan-

Tavseba, rac xels Seuwyobs likvidobis menejmentis 

gaumjobesebas; saxelmwifos sainvesticio proeqtebis 

gansaxorcieleblad miecema mcire danaxarjebiT Tanx-
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ebis mozidvis saSualeba. yovelive es xels Seuwyobs 

ekonomikur zrdas; saqarTvelos erovnul banks saSu-

aleba miecema gamoiyenos Ria bazris operaciebi mon-mon-

etaruli regulirebisaTvis, rac efeqtiani da naklebad 

xarjiani monetaruli politikis safuZveli gaxdeba. am 

mizniT, saqarTvelos erovnuli banki gaaaqtiurebs op-

eraciebs Ria bazarze, meorad bazarze ganaxorcielebs 

saxelmwifo fasiani qaRaldebis pirdapiri yidva- gay-

idvisa da repo (ukurepo) operaciebs[6]. aseTi tipis op-(ukurepo) operaciebs[6]. aseTi tipis op- operaciebs[6]. aseTi tipis op-

eraciebis sawarmoeblad saqarTvelos erovnuli banki 

moaxdens saxelmwifo fasiani qaRaldebis portfelis 

formirebas saxazino valdebulebebisa da obligacie-

bis meorad bazarze da saqarTvelos erovnuli bankis 

mimarT mTavrobis sasesxo davalianebis seqiuritiza-sasesxo davalianebis seqiuritiza- davalianebis seqiuritiza-seqiuritiza-

ciis (igulisxmeba arsebuli davalianebis gadaformeba 

fasian qaRaldebad) meSveobiT, agreTve fasiani qaRal-

debis bazris ganviTarebisa da monetaruli politikis 

miznebisaTvis saqarTvelos erovnuli banki gamouSvebs 

sadepozito serTifikatebs. 

    sabanko seqtoris ganviTarebis ZiriTadi Sedegi 

saqarTvelos ekonomikaSi misi rolis arsebiTad amaR-

leba, finansuri mdgradobis gamyareba da gamWvirvalo-

bis uzrunvelyofa iqneba. aRniSnuli, Tavis mxriv, uz-

runvelyofs sabanko sistemis dacvas rogorc Siga, aseve 

gare uaryofiTi makroekonomikuri Sokebisagan. amasTan, 

saqarTvelos sabanko seqtoris finansuri parametrebi 

TandaTanobiT gauTanabrdeba im gardamavali ekonomi-

kis mqone qveynebis sabanko sistemis maCveneblebs, rom-

lebmac Tanamedrove sabazro urTierTobebis Camoyal-

ibebaSi ukve miaRwies seriozul warmatebebs.

mosalodnelia, rom sabanko seqtoris ZiriTadi 

maCveneblebis (aqtivebi, kapitali, krditebi, depozite-krditebi, depozite- depozite-depozite-
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bi) matebis tempi gauswrebs mTliani Siga produqtis 

zrdis temps. bankebi SeinarCuneben da ganamtkiceben 

wamyvani finansuri Suamavlebis rols[6].

warmodgenili strategiis ganxorcielebis Sed-

egad gaizrdeba sazogadoebis xvadasxva fenis ndoba 

sabanko seqtoris mimarT, rac xels Seuwyobs mosaxleo-

bis danazogebis akumulirebas bankebSi da maT inves-akumulirebas bankebSi da maT inves- bankebSi da maT inves-

ticiebad gardaqmnas.

migvaCnia, rom aRniSnuli amocanis gadasawyvetad, 

aucilebelia, saqarTveloSi Seiqmnas anabrebis dazRve-

vis korporacia, romelic daazRvevs rogorc fizikuri, 

aseve iuridiuli pirebis danazogebs.

saqarTvelos sabanko sistemis ganviTarebis 

strategiis warmatebiT ganxorcieleba xels Seuwyobs 

sabanko momsaxurebis speqtris gafarToebas, msxvili 

mravalprofiliani bankebis, calkeul momsaxurebaze 

(samomxmareblo dakrediteba, ipoTeka, mcire da saSualo 

biznesis dakrediteba) orientirebuli sabanko dawese-

bulebebisa da saangariSsworebo da arasabanko sade-arasabanko sade- sade-

pozito-sakredito organizaciebis optimalur Tavseba-Tavseba-

dobas. sabanko sistemis ganviTarebis strategiis miza- sabanko sistemis ganviTarebis strategiis miza-

nia saqarTveloSi iseTi sabanko sistemis formireba, 

romelic sakuTar klientebs sabanko momsaxurebis uni-

versalur kompleqss SesTavazebs. optimaluri da jan-

saRi konkurenciis principebze dafuZnebuli sabanko 

seqtori gaxdeba sainvesticio resursebis akumulireb-akumulireb-

is myari bazisi, romelic xels Seuwyobs qveynis ekono- myari bazisi, romelic xels Seuwyobs qveynis ekono-

mikis Semdgom zrdas.

garda amisa, mniSvnelovania moxdes marketingis sru-

lyofa komerciul bankSi. klienti nebismieri kompaniis 

umniSvnelovanesi aqtivia! biznesisa da konkurenciis 

mudmivi dinamikuri ganviTarebis pirobebSi, msoflio 



179

finansuri ekonomika

da qarTuli mowinave bankebi sul ufro mets zrunaven 

arsebuli aqtivebis ukeT gamoyenebis gzebze. msxvili 

organizaciebi did yuradRebas uTmoben strategiulad 

momgebiani aqtivebis Seqmnas, maT gonivrul gamoyenebas, 

SenarCunebasa da ganviTarebas.

nebismieri mowinave komerciuli bankis ,,top mene-,,top mene- mene-

jeris” dRis wesrigSi sakvanZo adgili uWiravs iseT 

Temebs, rogoricaa: fuladi saxsrebis, uZravi qonebis, 

adamianiseuli resursebis, imijis marTva. menejmen-

tis mecnierebaSi SedarebiT axalia Sexeduleba, rom 

kompaniis loialuri klientebi iseTive mniSvnelobis 

Semosavliani aqtivia (Tu ara ufro mniSvnelovani), 

rogoric zemoT CamoTvlili  ,,klasikuri” resursebi. 

TavisTavad, klientebis bazis strategiulad Se-

mosavlian aqtivad aRiareba sakmaod advilia_mis ,,aq-advilia_mis ,,aq- ,,aq-

tivobaSi” an ,,strategiulobaSi”, an ,,SemosavlianobaSi” 

eWvis Setana sakmaod rTulia. 

klientebis bazis strategiul aqtivad ,,aRiareba” 

misi marTvis saWiroebaze dagvafiqrebs. cxadia, kompani-

is erT-erTi yvelaze mniSvnelovani sakuTreba bedis 

anabara ar unda darCes da yvela donis menejmentis 

yoveldRiuri sazrunavi unda iyos. isic cxadia, rom es 

aqtivi xarisxian Sefasebas, dagegmvasa da ganviTarebas 

saWiroebs. advili warmosadgenia, ra bedi eweva komer-

ciul banks, romlis menejmentic gaumarTavia, magali-

Tad, finansur aqtivebs ar gaaCnia srulfasovani in-

formacia finansuri mdgomareobis Sesaxeb, ver gegmavs 

Semosavlebs, xarjebsa da fuladi nakadebis moZraobas, 

an ubralod ver xvdeba am sakiTxebis mniSvnelobas. 

logikurad, aseT mdgomareobaSive unda aRmoCndes ban-

ki, romelic ver marTavs klientebTan grZelvadian da 

momgebian urTierTobas.
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sakiTxis mniSvnelobis gaazrebam gamoiwvia menej-

mentis praqtikaSi axali terminis – customer relationship 
management (crm) – SemoReba. crm  strategia     (iseve 

rogorc nebismieri sxva strategia) gulisxmobs dRevan-

deli mdgomareobidan dasaxul miznamde misvlis sauke-

Teso gzas. Sesabamisad, am strategiis Camoyalibeba gu-

lisxmobs sam umniSvnelovanes komponentს: 
1. dRevandeli mdgomareoba _ sad varT?

2. strategiuli miznebi _ sad mivdivarT?

3. strategia _ rogor vimoqmedoT?

Tumca, am sami amocanis gadawyveta saocrad rTu-

li amocanaa. qarTuli bankebis umetesobas sakmaod bun-

dovani warmodgena aqvs klientebis  finansur  mdgo-

mareobaze, momgebianobis TvalsazrisiT.  ukanasknel 

wlebSi Catarebulma kvlevebma aCvena, rom qarTuli ko-kvlevebma aCvena, rom qarTuli ko- aCvena, rom qarTuli ko-

merciuli bankebi TiTqmis ar icnoben Tavis momxmare-

blebs. saboloo angariSSi crm  strategiis ar arse-

boba komerciuli bankis prioritetebisa da resursebis 

araswor ganawilebas iwvevs: 

• marketingis resursis didi nawili xSirad ise- marketingis resursis didi nawili xSirad ise-

Ti klientebis mozidvas xmardeba, romlebic pirvelive 

SesaZleblobisas Seicvlian banks, ukeTes safaso Se- Seicvlian banks, ukeTes safaso Se-safaso Se- Se-

moTavazebaze;

• ,,uyuradRebod” rCebian klientebi, romlebic re- ,,uyuradRebod” rCebian klientebi, romlebic re-

alurad uzrunvelyofen mocemuli bankis ganviTarebas, 

Semosavalsa da mogebas;

• muSaoben bevr iseT klientTan, romelic bankis 

mogebas ar zrdis;

• safaso konkurencia rCeba klientebis SenarCu- safaso konkurencia rCeba klientebis SenarCu-safaso konkurencia rCeba klientebis SenarCu- konkurencia rCeba klientebis SenarCu-

nebis erTaderT instrumentad, rac momgebianobas am-momgebianobas am- am-

cirebs da komerciul banks asustebs.

zemoTqmulidan naTelia, rom yvela klienti erT-
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nairi ar aris. banki da TiToeuli kompania Tavis klien-

tebs unda icnobdes da maT ,,damsaxurebis mixedviT” 

unda eqceodes, anu sworad anawilebdes resursebs.

rogorc aRvniSneT, unda vicodeT ,,vin vin aris”, 

vin aris samizne klienti, potenciuri klienti,  myid-

veli, klienti, mxardamWeri, partniori, advokati.
migvaCnia, rom zemoT moyvanili klasifikacia 

Zalian mniSvnelovania ramdenime TvalsazrisiT:

• unda vicodeT ,,vin vin aris”, raTa, sworad ga- unda vicodeT ,,vin vin aris”, raTa, sworad ga-

vanawiloT resursebi. erT-erTi bolo kvlevis Tanax-

mad, mxardamWerebi, advokatebi da partniorebi yvela 

warmatebuli bankis mogebis 80%-s uzrunvelyofen;

• unda moveridoT dabalSemosavlian da uperspeq- unda moveridoT dabalSemosavlian da uperspeq-dabalSemosavlian da uperspeq- da uperspeq-

tivo klientebs. Tu Cveni urTierToba klientTan Sem- Tu Cveni urTierToba klientTan Sem- Cveni urTierToba klientTan Sem-

deg safexurebze ar gadadis, sjobs masze minimaluri 

resursebi daixarjos [2].

sabanko sistemis saqmianobis gamWvirvalobis ama-

Rlebis mxardasaWerad saqarTvelos erovnuli banki 

uzrunvelyofs sakuTari sainformacio resursebis 

operatiulad ganTavsebas internet-sivrceSi. saqarT-internet-sivrceSi. saqarT--sivrceSi. saqarT-

velos erovnuli bankis eleqtronuli mediagamoceme-mediagamoceme-

bis aqtiuri momxmareblebia beWdviTi da eleqtronuli 

masobrivi sainformacio saSualebebi, sabanko seqtori 

da am sferoTi dainteresebuli pirebi. dagegmilia 

yovelTviuri eleqtronuli da beWdviTi daijestebis 

inglisurenovani versiis gavrceleba saqarTveloSi 

akreditebul diplomatiur misiebsa da safinanso in-misiebsa da safinanso in- da safinanso in-

stitutebSi; saqarTvelos erovnuli bankis gamocemebis 

gavrcelebis arealis gafarToeba kavkasiis masStabiT 

da sazRvargareTis sxva qveynebSi. am TvalsazrisiT, 

uaxloesi periodis strategiul mimarTulebad ganix-

ileba saqarTvelo-somxeTi-azerbaijanis erToblivi 
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sabanko biuletenis gamocema, sadac aisaxeba samxreT 

kavkasiis samive saxelmwifos sabanko seqtoris safin-

anso maCveneblebi. aseTi siaxle gzamkvlevis funqcias 

Seasrulebs rogorc saqarTvelos, aseve mTeli regio-

nis sabanko-safinanso maCveneblebiT dainteresebuli 

investorebisaTvis[6].A 

ucxouri gamocdilebis gaziarebasTan dakavSire-

biT, aucilebelia sworad gavaanalizoT ramdenad misa-

Rebi da saWiroa igi saqarTvelos sabanko seqtorisaT-

vis. 
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inflaciisa da fasebis donis 

TargeTirebis sakiTxisaTvis

salome baqraZe

ivane javaxiSvilis Tsu-is doqtoranti

inflaciis TargeTireba saqarTvelos erovnuli 

bankis monetaruli politikis ZiriTadi strategiaa. 

igi saqarTveloSi 2009 wels dainerga da miznobriv 

maCveneblad inflaciis 6%-ia aRebuli. inflaciis 

TargeTireba aqtualuri da Tanamedrove strategiaa, 

radgan inflaciis cvalebadoba, mniSvnelovan gavlenas 

axdens qveynis ekonomikur mdgomareobaze. saqarTveloSi 

realuri inflacia wlebis manZilze sakmaod maRal 

niSnulze iyo, ramac ganapiroba iseTi strategiis 

SemoReba, rogoricaa inflaciis TargeTireba.

saerTod, monetaruli politikis ZiriTadi 

strategia inflaciis TargeTirebaa, romlis mTavari 

mizania inflaciis sasurveli donis SenarCuneba. 

monetaruli politikis am praqtikam msoflios 

bevri qveyana moicva. qveynebma, romelTac SemoiRes 

inflaciis TargeTireba 1990-ian wlebSi, miaRwies 

realur ekonomikur zrdas da fasebis stabilurobas. 

maT Sorisaa avstralia, kanada, SvedeTi, gaerTianebuli 

samefo, axali zelandia da sxva. mas Semdeg, monetaruli 

politikis es strategia arc erT qveyanas ar Seucvlia 

[1, gv. 1-3].

inflaciis TargeTirebisas centraluri banki 
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iyenebs im instrumentebs, romelTa saSualebiT 

SesaZlebelia ekonomikisaTvis sasurveli inflaciis 

donis miRweva. inflaciis erT-erTi ZiriTadi 

ganmsazRvreli faqtori inflaciis molodinia, 

Sesabamisad, centraluri bankis mizani swored 

inflaciis molodinis Camoyalibebaa. realur 

cxovrebaSi, inflaciis molodini, rac drouli da 

sasargeblo informaciis wyaroa, gadamwyvet rols 

TamaSobs monetarul politikaSi.

bolo ori aTwleulis manZilze inflacia bevr 

qveyanaSi Semcirda da ucvleli donec ki SeinarCuna, 

Tumca, ekonomistebi da politikosebi ar Cerdebian am 

erT ideaze da miiCneven, rom adekvaturi politikis 

gasatareblad sxva midgomebic arsebobs. erT-erTi aseTi 

mniSvnelovani midgomaa fasebis donis TargeTireba. 

magaliTad, kanadis bankma aqtiurad ganixila inflaciis 

TargeTirebis alternativad fasebis donis TargeTireba 

2011 wels. fasebis donis TargeTirebisas centraluri 

banki iyenebda moklevadiani saprocento ganakveTis 

instruments,  raTa mieRwia winaswar gamocxadebuli 

konkretuli fasebis indeqsisaTvis saSualovadian 

periodSi. amis sapirispirod, inflaciis TargeTirebisas 

centraluri banki cdilobda winaswar gansazRvruli 

inflaciis miRwevas, rac, Tavis mxriv, saSualovadian 

periodSi fasebis donis cvlilebas ganapirobebda [3, 

gv. 35-36].

centraluri bankis ZiriTadi mizani fasebis 

stabilurobaa. magaliTad, federaluri sarezervo 

aqtis Tanaxmad, aSS-is monetaruli politikis 
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ZiriTadi mizania „maqsimaluri dasaqmeba, fasebis 

stabiluri done da zomieri saprocento ganakveTi 

grZelvadian periodSi“ [3, gv. 37-39]. faqtobrivad, 

fasebis stabiluroba fasebis ucvlel dones niSnavs. 

Tumca, Tanamedrove centraluri bankebi praqtikaSi 

fasebis stabilurobas ZiriTad miznad ar miiCneven. 

amis nacvlad, centraluri bankis warmomadgenlebma 

fasebis stabiluroba gansazRvres rogorc ufro 

mravalmxrivi mizani.  federaluri sarezervo sistemis 

yofilma Tavmjdomarem paul volkerma (Paul Walker) da 
alan grinspanma (Alan Greenspan) fasebis stabiluroba 

makroekonomikur bunebas miakuTvnes, sadac inflacia 

momxmarebelTa da mwarmoebelTa gadawyvetilebebSi 

ZiriTad faqtorad ar ganixileba. sxva centraluri 

bankebi fasebis donis stabilurobas ganixilavs rogorc 

„dabali da stabiluri“ inflaciis dones. garda amisa, 

zogierTi banki, fasebis donis stabilurobas miiCnevs, 

rogorc inflaciis TargeTs konkretuli fasebis 

indeqsisaTvis. magaliTad, inglisis banki fasebis donis 

stabilurobas gansazRvravs inflaciis TargeTiT, 

romelsac mTavroba wliuri 2-procentiani inflaciiT 

adgens samomxmareblo fasebis indeqsSi. 

fasebis donis TargeTirebisas centraluri 

banki acxadebs nela ganviTarebad an fasebis ucvlel 

dones. fasebis donis TargeTirebis ganmasxvavebeli 

maxasiaTebelia is, rom politikosebi valdebulni arian 

fasebis donis warsuli Sokebis anazRaurebiT miaRwion 

miznobriv dones. fasebis donis TargeTireba iwvevs 

inflaciis cvalebadobas moklevadian periodSi, Tumca, 
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fasebis donis sizustes gansazRvravs grZelvadian 

periodSi. 

miuxedavad imisa, rom inflacia yovelTvis unda 

Semcirdes, arsebobs mizezebi, ris gamoc politikosebi 

cdiloben inflaciis donis niSnulis nuls maRla 

SenarCunebas:

1. realuri inflaciis donis zustad gazomva TiTqmis 

SeuZlebelia da amitom, inflacia realuri inflaciis 

donis gadaWarbebis tendenciiT xasiaTdeba;

2. im SemTxvevaSi, roca inflacia erTniSna cifrs 

ar aRemateba, firmebisTvis realuri xelfasis Semcireba, 

nominaluri xelfasis Semcirebis gareSe, ufro martivia, 

maSin roca ekonomikuri vardnis pirobebSi dasaqmebis 

mxardaWera aucilebelia;

3. uaryofiTi inflaciis done – deflacia, ufro 

maRali danaxarjebiT xasiaTdeba, vidre analogiuri 

inflaciis done, amitom gvTavazoben inflaciis dabal 

dones, rac fasebis dabal dones uzrunvelyofs.

saboloo angariSiT, Zalian dabali inflaciis 

pirobebSi, moklevadiani nominaluri saprocento 

ganakveTi SeiZleba miuaxlovdes nuls. imis gamo, rom 

politikosebi metad ver Seamcireben moklevadian 

saprocento ganakveTs, nominaluri saprocento ganakveTi 

nuls dabla ar daecema. 

am mizezebiT, fasebis donis TargeTireba ar 

gvTavazobs politikosebis mxridan fasebis ucvleli 

donis SezRudvas. ufro metic, politikosebi xSirad 

gvTavazoben fasebis iseTi donis TargeTs, romelic nel-

nela izrdeba. amgvarad, fasebis donis TargeTirebisas 
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inflaciis saSualo done dabalia, magram dadebiTi. 

am dabali saSualo inflaciiT, momxmareblebs da 

mwarmoeblebs fasebis momavali donis zusti gansazRvra 

SeeZlebaT. amiT isini swor gadawyvetilebebs miiReben 

im sakiTxebze, romelTa prognozirebac sWirdebaT, 

gansakuTrebiT es Seexeba danazogebsa da investiciebs, 

radgan maT momavali 20-30 wlis fasebis donis 

prognozireba SeeZlebaT. 

SvedeTi erTaderTi qveyanaa, romelmac fasebis 

donis TargeTireba SemoiRo. es eqsperimenti 1931 

wlis seqtemberSi daiwyo da meore msoflio omamde 

gagrZelda. fasebis donis TargeTireba orma mizezma 

ganapiroba. pirvelia ekonomikuri faqtori - Zlieri 

deflacia, romelic 1920-ian wlebSi daiwyo da depresiis 

Semoteva 1930-ian wlebSi. depresiam sabolood 

uaryo oqros standarti da Camoayaliba monetaruli 

politikis Tanmimdevruli strategia. 1928-1931 wlebSi 

sabiTumo fasebi 25%-iT, xolo samomxmareblo fasebi _ 

9%-iT Semcirda. 1929 wlidan 1931 wlamde samrewvelo 

produqcia 21%-iT, xolo realuri Semosavali _ 9%-

iT Semcirda. umuSevrobis done, romelic 1930 wels 

10% iyo, 1933 wlisaTvis 25%-mde gaizarda. Svedurma 

kronam spekulaciuri dartyma ganicada 1931 wlis 19 

seqtembers, maSin roca inglisis bankma Sewyvita funtis 

oqroSi konvertireba. ekonomikuri mdgomareobisa da 

saerTaSoriso monetaruli urTierTobebis gauaresebam, 

SvedeTis mTavroba aiZula gaetarebina rigi RonisZieba 

[1, gv. 3-5].

1930-ian wlebSi fasebis donis TargeTirebis 
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SemoReba SvedeTSi, ekonomist-politikosebis 

iniciativiT moxda. vikselma Tavis ekonomikur 

naSromebSi, fasebis donis stabilizacia monetaruli 

politikis ZiriTad ganmsazRvrelad warmoadgina. 

gamoCenilma Svedma ekonomistebma, kaselma da hekSerma, 

vikselis mosazrebebi gaiziares. 1931 wlis 27  seqtembers, 

maSin roca SvedeTma oqros standarti uaryo, orive 

ekonomisti urCevda finansTa ministrs, fasebis 

donis TargeTireba monetaruli politikis ZiriTad 

ganmsazRvrelad SemoeRo. oqros standartidan fasebis 

donis TargeTirebaze gadasvlas, didi analizi ar 

dasWirvebia, gadawyvetileba 48 saaTSi miiRes.

SvedeTSi fasebis donis TargeTirebam 1933-1934  

wlebSi mdgrad ekonomikur gavniTarebas Seuwyo xeli. 

fasebis donis indeqsi samizne Rirebulebis garSemo 3 

procentuli punqtiT meryeobda 1936 wlamde. 

miuxedavad imisa, rom fasebis done 1930-ian wlebSi 

sakmao stabilurobiT xasiaTdeboda, sabolood, masze 

mainc uari iTqva, rac ganpirobebuli iyo ori mizeziT:

1. SvedeTis ekonomikis depresiidan gamosayvanad 

fasebis donis TargeTireba saukeTeso strategia ar 

iyo;

2. keinzianurma paradigmam, romelSic upiratesoba 

eniWeba moTxovnas, optimisturi Sexeduleba 

warmoqmna mTavrobis rolis zrdaze makroekonomikur 

politikaSi. 

ratom fasebis donis TargeTireba? 

fasebis donis TargeTireba, inflaciis 

TargeTirebasTan SedarebiT, met sargebels gvTavazobs. 
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inflaciis TargeTireba gvexmareba inflaciis 

stabilizaciaSi, Tumca, momavali fasebis donis 

maCvenebeli gaurkvevelia. fasebis donis TargeTireba 

ki am gaurkvevlobas amcirebs. fasebis donis 

TargeTirebis kidev erTi dadebiTi Tvisebaa is, rom mas 

warmoebis moculobisa da inflaciis stabilurobis 

miRwevis meti unari aqvs.  gansakuTrebulad dabali 

inflaciis mqone garemoSi, sadac nominaluri ganakveTi 

nuls uaxlovdeba, fasebis donis TargeTireba xels 

uwyobs dadebiTi donis inflaciis molodins. Tavis 

mxriv, es inflaciis molodini, SeinarCunebs uaryofiT 

realur saprocento ganakveTs, rac astimulirebs 

saprocento ganakveTebisadmi mgrZnobiare danaxarjebs 

da ekonomikis gajansaRebas uwyobs xels. 

miuxedavad imisa, rom fasebis donis TargeTireba, 

inflaciis TargeTirebasTan SedarebiT, sargebels 

gvTavazobs, SesaZloa misi garkveuli naklovanebebic 

warmoCindes. es naklovaneba yvelaze metad 

ganpirobebulia imiT, rom fasebis donis TargeTireba 

praqtikaSi gamoyenebuli araa (Tu ar CavTvliT 1930-

iani wlebis SvedeTis magaliTs), rac Tavis mxriv, 

politikosebisaTvis gamowvevaa. Sedegad, centraluri 

banki ar SemoiRebs fasebis donis TargeTirebas manam, 

sanam ar gamoikvlevs mas Zirfesvianad da ar miiCnevs, 

rom es aucilebelia monetaruli politikisaTvis.

inflacia „ZviradRirebulia“. centralur 

bankebs da miTumetes federalur sarezervo sistemas, 

martivad SeuZlia Seqmnas droebiTi da politikurad 

popularuli ekonomikuri aRmavloba inflaciis 
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warmoqmniT. amiT myar Sedegs ver miviRebT, radgan 

ekonomikuri mdgomareoba ararealuria, amas fasebze 

inflaciis zrdiT warmoqmnili signalebi adasturebs. 

aseT pirobebSi, angariSsworebis dRe male dgeba 

da arsebuli situaciis gamosworebac sakmaod 

rTulia.  fasebis stabilurobis Sedegebis realuri 

Sefaseba, ufro metad dabali saprocento ganakveTisa 

da stabiluri finansuri bazrebis SemTxvevaSia 

SesaZlebeli. inflacia waaxalisebs ekonomikur zrdas, 

Tumca, momavali naklebad  saimedo iqneba. 

fasebis donis TargeTireba inflaciis 

TargeTirebis winaaRmdeg. fasebis TargeTireba ufro 

metad aerTianebs samomxmareblo kalaTis fasebis 

indeqss, vidre romelime erT konkretul saqonels, 

rogoric iyo vercxli an oqro. fasebis stabilurobis 

ori ZiriTadi nairsaxeoba arsebobs. erT-erTia fasebis 

donis stabiluroba. am SemTxvevaSi, Tu samomxmareblo 

kalaTa $100-is Rirebulebisaa, fasebis donis 

TargeTirebis dros, centraluri banki ecdeba Seqmnas 

meti an naklebi fuli ise, rom kalaTis Rirebuleba 

yovelTvis axlos iyos $100-Tan. Tu inflacia 

kalaTis Rirebulebas gazrdis $105-mde, fasebis donis 
TargeTirebis pirobebSi, centraluri banki, kalaTis 

Rirebulebas mainc $100 dolaramde Seamcirebs, ramac 

SesaZloa deflacia gamoiwvios  [4, gv. 4-6].

fasebis stabilurobis meore mniSvnelovani 

saxesxvaobaa inflaciis donis stabiluroba. inflaciis 

TargeTi awesebs inflaciis specialur dones, romelic 

Cveulebisamebr dabalia da wlis ganmavlobaSi 1-3%-s 
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Seadgens. ZiriTadi gansxvaveba inflaciis TargeTirebasa 

da fasebis donis TargeTirebas Soris aris is, rom 

inflaciis TargeTirebis dros, inflaciis done 

naklebad ryevadia moklevadian periodSi, vidre fasebis 

donis TargeTirebis dros. am movlenas fiSeri fasebis 

donis TargeTirebis yvelaze did naklad miiCnevs. [5, 

gv. 3]. garda amisa, inflaciis TargeTireba warsulze 

ar reagirebs. inflaciis TargeTirebis mniSvnelovani 

Tavisebureba isaa, rom is ar Txovs centralur banks, 

mimdinare wlis TargeTis niSnulis gadacilebis gamo, 

momaval wels Secdomis „gamosasworeblad“ Seqmnas 

ekonomikuri mdgomareobis damazianebeli deflacia. 

Tumca, inflaciis TargeTma SesaZloa dauSvas neli 

zrda, sadac fasebis done SesaZloa gaizardos nela, 

magram mudmivad. 

fasebis donisa da inflaciis TargeTirebis 

gansazRvra SesaZloa bevri gziT. es damokidebulia 

sxvadasxva saxeobis samomxmareblo kalaTasa da im 

drois periodebze, roca dasaxelebul TargeTs unda 

miaRwion. TargeTis dawesebis bevri sxva gzac SeiZleba 

arsebobdes.  TargeTi centralur banks SesaZloa 

dauwesos aRmasrulebelma da sakanonmdeblo organoebma 

an centralurma bankma TviTon daiwesos TavisTvis. Tu 

TargeTs ver miaRwies, yvelaze didi jarima reputaciis 

Semcireba iqneba. garda amisa, aRmasrulebelma da 

sakanonmdeblo organoebma SesaZloa centraluri 

bankis prezidenti da sameTvalyureo sabWo mTlianad 

daiTxovos. 

2009 wlidan saqarTvelos erovnuli bankis 
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monetaruli politikis reJimi aris inflaciis 

TargeTireba. rogorc ukve aRvniSneT, inflaciis 

TargeTirebis dros winaswar ganisazRvreba inflaciis 

miznobrivi maCvenebeli, romelic saSualovadian 

periodSi unda SenarCundes. inflaciis miznobriv 

maCvenebels gansazRvravs saqarTvelos erovnuli banki 

da Semdgom mtkicdeba parlamentis mier.

grZelvadian periodSi fasebis cvlilebis sasurvel 

doned saqarTveloSi ganixileba wliuri inflacia 3%-

is odenobiT. aRsaniSnavia, rom gardamavali ekonomikis 

qveynebisTvis damaxasiaTebelia inflaciis maRali done, 

rac mwarmoeblurobis zrdis SedarebiT maRal tempebs 

ukavSirdeba. ganviTarebis arsebul etapze, inflaciis 

miznobrivi maCvenebeli saSualovadian periodSi, 

2012_2014  wlebisTvis, 6%-s Seadgens, 2015 wlisaTvis 

ki – 5%-s. droTa ganmavlobaSi, qveynis ekonomikur 

ganviTarebasTan erTad, erovnuli banki etapobrivad 

Seamcirebs inflaciis miznobriv maCvenebels 3%-mde 

[10].

inflaciis TargeTirebis reJimis dros winaswar 

cxaddeba saSualovadiani periodisTvis inflaciis 

samizne maCvenebeli _ ekonomikisaTvis sasurveli 

inflaciis done. inflaciis erT-erTi ZiriTadi 

ganmsazRvreli faqtori inflaciis molodinia, 

Sesabamisad erovnuli bankis mizans swori inflaciis 

molodinis Camoyalibeba warmoadgens. amitom, 

erovnuli banki misi saqmianobis gamWvirvalobasa 

da prognozirebadobas did mniSvnelobas aniWebs. 

inflaciis TargeTirebis reJimis erT-erT upiratesobas 
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misi gamWvirvaloba da sazogadoebasTan komunikaciis 

simartive warmoadgens, vinaidan winaswar dadgenili 

erTi miznobrivi maCvenebeli saSualebas iZleva  

zustad ganisazRvros erovnuli bankis mTavari mizani 

da Seiqmnas molodinebi monetaruli politikis 

mimarTulebis Sesaxeb.

saSualowliuri inflaciis donisa da dinamikis 

(yoveli momdevno wlis dekemberi wina wlis 

dekemberTan SedarebiT) maCveneblebi [10]

inflaciis TargeTirebis amoqmedebamde erovnuli 

bankis monetaruli politika eyrdnoboda monetarul 

TargeTirebas, rac fulis masis sasurveli zrdis 

tempis  miRwevas gulisxmobs. monetaruli TargeTirebis 

pirobebSi erovnuli banki iyenebda fulis masas, 

rogorc Sualedur rgols, inflaciis saregulireblad. 

am reJimis pirobebSi, inflaciis TargeTirebisgan 
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gansxvavebiT, mniSvnelovan faqtors warmoadgens 

stabiluri kavSiri fulis masasa da inflacias 

Soris. Tumca, praqtikaSi fulze moTxovna cvalebadia 

(gansakuTrebiT gadaxdis axali saSualebebisa da sabanko 

sistebis swrafad ganviTarebis pirobebSi),  rac cvlis 

kavSirs monetaruli agregatebis zrdasa da fulis 

zrdas Soris da warmoiSveba TargeTis - fulis masis 

zrdis tempis mudmivi gadaxedvis saWiroeba. Sesabamisad, 

aqtiuri monetaruli politikis SemTxvevaSi, fulis 

masis saoperacio TargeTad gamoyeneba araefeqtiania.

grafikze warmodgenilia saSualowliuri infla-

cia da dekembris inflacia wina wlis dekemberTan 

SedarebiT, 2003 wlidan 2013 wlamde. 2013 wlis 

monacemebi araa dazustebuli, aseve saerTod ar gvaqvs 

2013 wlis dekembris Tvis monacemi. rogorc grafikze 

Cans, dRevandeli dRis mdgomareobiT saqarTveloSi 

deflaciaa. realoba ki sxva rameze metyvelebs, 

qveyanaSi fasebi sagrZnoblad iwevs, miTumetes wina 

saaxalwlo periodSi. amas emateba gaufasurebuli 

laris kursi. rogorc vxedavT, inflacia arc fulis 

masis TargeTirebis da arc inflaciis TargeTirebis 

dros sasurvel niSnuls ar aRwevs, rac ZiriTadad 

mTavrobis araadekvaturi politikiTaa gamowveuli. 

qveynebi, romelTac inflaciis TargeTireba SemoiRes, 

stabiluri fasebis doniT xasiaTdebodnen, Sesabamisad, 

maT karg realur ekonomikur zrdas miaRwies.

saqarTvelos erovnul banks ar aqvs SemuSavebuli 

aranairi alternatiuli gza inflaciis SesaCereblad. 
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miuxedavad imisa, rom rig qveyanaSi inflaciis 

TargeTirebam sasurvel Sedegs miaRwia, saqarTveloSi 

amas ver vaxerxebT, Tumca, jer kidev gvaqvs dapirebebi, 

rom 2015 wlisTvis inflaciis maCvenebeli 5%-mde dava. 

[10]

dasasrul, yovelive aRniSnulidan gamomdinare 

vfiqrobT, saintereso iqneboda saqarTveloSi inflaciis 

TargeTirebis alternatiul gzad gangvexila fasebis 

donis TargeTireba. rogorc aSS-is federaluri 

sarezervo sistemis Tavmjdomareebma ganacxades, fasebis 

stabiluroba makroekonomikuri bunebis matarebelia, 

sadac inflacia momxmarebelTa da mwarmoebelTa 

gadawyvetilebebSi ZiriTad faqtorad ar ganixileba. 

Tanac, fasebis donis TargeTirebisas, inflaciis saSualo 

done dabalia, magram _ dadebiTi. am dabali saSualo 

inflaciiT, momxmareblebs da mwarmoeblebs momavali 

fasebis donis zusti gansazRvra SeeZlebaT. amiT isini 

swor gadawyvetilebebs miiReben im sakiTxebze, romelTa 

prognozirebac sWirdebaT, gansakuTrebiT es Seexeba 

danazogebsa da investiciebs, radgan maT momavali 

20-30 wlis fasebis donis prognozireba SeeZlebaT. 

miTumetes, rom investiciebsa da Sesabamisad miRebul 

danazogebs saqarTvelos ekonomikis ganviTarebisaTvis 

didi mniSvneloba eniWeba. 
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Inflation and price-level targeting Issue
S. Bakradze

The paper examines intercommunication between price-level and 
inflation target. There are shown advantages and disadvantages of price-
level and inflation targeting, which are supported by examples. 

The most countries of the world achieving price-level stability 
by inflation targeting at the last decade of the XX century. Price-level 
targeting was used only once in Sweden, 1931. While Inflation targeting, 
the inflation rate is less fluctuated in the short-term, though the future 
price-level rate is less certain. While price-level targeting inflation is 
changeable in the short-term, though the price-level is more certain in 
the long-term.

 When we use price-level targeting the average of inflation is low, 
but positive. By this low average inflation, consumers and producers can 
determine the exact rate of the future price-level. By this action they will 
take the right decision about those issues which they need for forecasting. 
It’s especially important for savings and investments, because they will 
be able to forecast the price-level for the next 20-30 years. 
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JurnalSi – ,,ekonomika da biznesi~, samecniero statiis

 warmodgenis da gamoqveynebis wesi

1.  JurnalSi qarTul, inglisur,  germanul da 

rusul enebze qveyndeba statiebi ekonomikuri Teoriisa 

da ekonomikur moZRvrebaTa istoriis, ekonomikuri poli-

tikis, ekonomikisa da biznesis aqtualur sakiTxebze, aseve, 

recenziebi bolo periodSi gamoqveynebul monografiebsa 

da saxelmZRaneloebze.

2. statiaSi warmodgenili unda iyos: sakvlevi prob-

lemis aqtualuroba, kvlevis mizani da amocanebi, kvlevis 

meTodologia, kvlevis Sedegebi  (siaxle), rekomendaciebi.

3. statia warmodgenili unda iyos 4  formatiT. 

statiis moculoba,  gamoyenebuli literaturis CamonaT-

valisa da referatebis CaTvliT,   ar unda aRematebodes 

kompiuterze 1,5 intervaliT  da 11 SriftiT nabeWdi teqs-

tis 15 gverds.       

4. qarTul enaze daweril statias unda axldes  re-

feratebi  qarTul da inglisur enebze - TiToeuli 1000-

dan 1500-mde  niSnis moculobiT. Uucxo enaze daweril 

statias  Tan unda axldes ZiriTadi Sinaarsi 2-3 gverdze  

qarTul enaze  da referati imave  ucxo enaze.

5. redaqciaSi statiis warmodgena aucilebelia or 

nabeWd egzemplarad, elversiasTan erTad( MS word, qarTu-

li statia SriftiT     AcadNusx, ხოლო უცხოურ ენაზე ტექსტი 
- Times New Roman).

6. statiis saTauris qvemoT (marjvena mxares) unda 

mieTiTos avtoris (an avtorebis) sruli saxeli, gvari, aka-

demiuri xarisxi, Tanamdeboba, telefoni da eleqtronuli 

fostis misamarTi;.

7. statiaSi unda Candes  sakvlev problemasTan   

dakavSirebuli mniSvnelovani literaturis gamoyeneba. 

literaturis dasaxeleba unda ganTavsdes statiis bo-
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los erTiani siis saxiT: a) wignis dasaxeleba Semdegi Tan-

mimdevrobiT - avtoris (avtorebis) gvari da inicialebi, 

wignis dasaxeleba, gamocemis adgili, gamomcemloba, weli; 

b) saJurnalo  statiisaTvis - avtoris (avtorebis) gvari 

da inicialebi, statiis dasaxeleba, Jurnalis dasaxeleba, 

weli, Jurnalis nomeri.

literaturis siaSi miTiTebuli wyaro gamoyenebuli  

unda iyos statiis teqstSi. ama Tu im  avtoris naSromi-

dan citirebisas,   mas unda mieTiTos  wyaro Sesabamisi 

gverdis aRniSvniT Semdegi saxiT [5,gv.41], sadac pirveli 

cifri Seesabameba  citirebuili wyaros rigiT nomers 

gamoyenebuli literaturis siaSi, xolo meore -  im gverds, 

saidanac moyvanilia citata.  literaturis siaSi  yoveli 

wignis (Jurnalis) bibliografiuli aRwera  unda Seesa-

bamebodes mis satitulo furcels.

8.  ZiriTadad teqstSi cxrilebi,  grafikebi da sqe-

mebi unda ganTavsdes  maTi miTiTebis adgilze, Tu iq 

adgili arasakmarisia - SeiZleba momdevno gverdze. cxri-

lebs, grafikebs da sqemebs unda hqondes dasaxeleba da 

numeracia.

9. statias, romelic ar pasuxobs zemoT CamoTvlil  

moTxovnebs, redaqcia  ar miiRebs

10. JurnalSi statiis gamoqveyneba ufasoa iv. javax-

iSvilis  Tsu-is profesor-maswavlebelTa, doqtorante-

bisa da yvela TanamSromlisaTvis, xolo sxva (gare) av-

torebi ixdian safasurs – erT gverdze 5 (xuT) lars, 

rac maT mier Cairicxeba Tsu-is ekonomikuri Semosavlebis 

angariSSi. 
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