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Transnational Corruption — Threat to
International Economic Security

I. Meskhia

The present article analyzes current situation of corruption in
the world economy and international business. It provides arguments
to prove the necessity of introducing the category of “Transnational
Corruption” in scientific phraseology that means the corruption exported
in any country of the world through the activities of international financial
and economic organizations as well as transnational corporations. This
kind of corruption is revealed in the activities such as establishment of
enterprises with participation of foreign capital, realization of investment
projects and privatization of state property, conducting banking
transactions, offshore deals on double taxation, gaining and maintaining
monopoly on markets, activities of lobbyist groups, distribution of grants
and international financial technical assistance, etc.

The article also analyzes corruption schemes and examples in
international rating companies, international financial institutions,
transnational companies, politicized business, supreme government
bodies, lobbyist institutions and in other international organizations.

Georgia, like any other country in the world is not secured from
global corruption in the circumstances of modern economic integration.
Export and import, investments, international transits, privatization and
other kinds of economic relations which are connected with international
economy, contain high risks of corruption that are the prerequisites for
the necessity of taking preventive measures in this direction.

The article offers theoretical and practical suggestions and
recommendations based regarding the fight against global corruption on
the basis of general conclusions, analysis and evaluation of corruption
in the world economy and international business.
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Regarding the Methodology and Goals of Macroeconomic
Subject Research

M. Chumburidze

The article shows theoretical (educational, research) and prag-
matic (economic policy of the country) importance of macroeconom-
ics which represents the main part of economic theory. It provides
the opinions of both Georgian (L. Chikava, R. Asatiani, L. Beridze,
M. Gvelesiani, R. Gogokhia, J. Kakhniashvili, P. Leiashvili, A. Sis-
vadze, R. Kutidze) and foreign (P. Samuelsen, G. Menque, J. Slow-
man, K. Macconel, S. Briu, S. Fisher, R. Dornbush, R. Shmalenze,
J. Sax) economists. It is concluded that macroeconomics is the main
part of economic theory, the component, which in terms of modern
mixed economy, aiming to meet the demands of the society, studies
economic behavior of market entities based on the aggregated mac-
roeconomic indicators.

While discussing macroeconomic research methodology,
it’s highlighted that macroeconomics, as the theory and practice of
functioning of mixed economy plays an important role in formation
of rational economic thinking and in avoiding “economic traps” as
well. This is very important and should be taken into account while
developing strategy, programs, projects and directions of the coun-
try’s economic policy.
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Benefit from Education and Statistical
Measurement Methods

S. Gelashvili

The article discuses different aspects of quantitative and qualita-
tive measurement of the benefit gained from education. Special attention
is paid to statistical methods and the possibilities of their application.
The author suggests quantitative assessment model of particular compo-
nents of ,,Education-Skills-Experience-Income” and statistical model of
their interaction. Formally the model represents mathematical equation,
in which influence of all important factors can be reflected. As it is very
difficult to find all the information needed to make quantitative deter-
mination of all the components of the present model, it is not necessary
to include all these factors in the model. Besides, the proposed model
also provides a possibility to assess statistically the characteristics of
individuals with different features. The model can be applied at local,
regional and global levels. In all cases it shows not absolute but average,
approximate features.
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David Ricardo (1772-1823) — the Coryphaeus
of Economic Thinking
(240 years since his birth)

J. Kharitonashvili

David Ricardo holds a prominent place in the gallery of famous
economists of all time. He was the one who brought to an end the bour-
geois economic theory. D. Ricardo developed the theory of values and
used it as a basis of his theoretical system and also for justification eco-
nomic program of farmers.

D. Ricardo has significant ideas regarding the categories of profit,
salary, money, credit and rent of land.

At the modern stage, the theory of comparative advantage still
remains actual. According to this theory specialization is beneficial not
only in case it is conditioned by natural circumstances, but also when the
country has comparative advantage in producing this or that product.
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Diversification of Farms in Eastern European and
Central Asian Countries

E. Kharaishvili

The article proves the necessity of diversification of the farms in Eastern
European and Central Asian countries, as well as in Georgia. The new trends and
possibilities currently taking place in the course of diversification are analyzed and
the main reasons of diversification — identified.

Based on the analysis of the rates of incomes and poverty of the farmers in
the Eastern European and Central Asian countries, including Georgia, a conclusion is
made that overcoming the poverty and increasing the welfare of the rural population
depend directly upon diversification of the farms.

The article proposes the ways of diversification both within and out of the
borders of the rural areas.

According to the bibliographic studies and experts’ assessments,
diversification of the farms is considered as a real tool for increasing an added value
in the agrarian sector.

The article provides the rates of use of the workforce in the farms by regions,
with and without diversification thereof. A level of expansion of the farms is assessed
by the harvest Diversification Index, while the latter is analyzed in terms of the
Eastern European and Central Asian countries and Georgia.

The Article reviews a correlation between the harvest Diversification Index
(DI) and the added value on one hectare by one farmer, in the agricultural sphere.

On the basis of analysis of diversification of the farms, the existing problems
are identified and the recommendations for their settlement are provided.
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Psychological Aspect of Consumer Behavior

M. Nanitashvili

The present paper deals with the study of the psychological phe-
nomenon in the context which defines the ability of involving person-
al sensitive mechanism and motivation in the process of setting one’s
goals. Actually, the phenomenon of being determined to achieve the
goal is discussed. This phenomenon turns into a psychological regulator
from the moment a person’s consciousness is involved in the process of
assessing his/her place, taking into consideration consumption of busi-

ness abilities of the people, reognised publicly.

The “internal” conditions of consumption determine the idea of
creating a consumer itself. So its main purpose is connected with the
formation of consumption, and in a broader sense with formation con-
sumer order in people’s consciousness. As for the “external” conditions
of consumption, they play absolutely independent and a very important
role, because they link consumption and production together. On the one
hand, consumer behavior represents the objective origins of economics,
on the other hand, at the expense of cognition ability towards an inde-

pendent behavior, provides marketing with dynamism.
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Integrated Marketing Communications in Business

L. Karchava
E. Sardjveladze

The present article discusses comparative characteristics of adver-
tisement, marketing, PR and branding as intergarted marketing communi-
cations in business. Their importance and role in business as compound-
ing parts of business communications are also showed. If advertisement,
marketing and PR are considered as one-time process and action, brand-
ing should be considered as multiple advertising and PR, that creates and
increases the image and reliability of the product and the company over
time.

Besides, marketing communications — marketing, advertisement,
PR and branding are like golden ribs for the product and they should be
shining brightly in selling process. These are the business communications,
which should be used in integrated and harmonious way and management
of companies should pay appropriate attention to them.

! http://ipm.ge/article/Branding.
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Conceptual Issues in Technology Management
I. Masurashvili

Competitiveness is considered to be a measure for the country’s
economic achievements, which is directly linked to the transfer of
technology and commercialization of research. Very often, turning a new
idea into product or launching a new product is not successful. In order to
use the commercialization process effectively, first of all, it’s necessary
to look at commercialization of innovations from the point of view of the
state and the private sector. For the development of high-tech and scientific
sectors, it’s especially important to accumulate knowledge within the
country, which really isn’t a problem for Georgia, but the most important
thing is to make these resources work.
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Tourism in Imereti Region: Reality and Perspectives

S. Tsagareishvili
E. Devidze

The present article deals with the reality and perspectives of tour-
ism development in Imereti Region. The authors discuss the potential of
the region, in which under the state regulation and with the government
support the success is already being achieved. The project initiated by the
president (September, 2007) includes 2 stages, on the first stage of the proj-
ect reconstruction of 38 buildings have already finished and the activities
of the second stage have begun. New tourism destinations contributed to
the increase in the number of tourists. According to Kutaisi Informational
Centre of Tourism, Imereti region was visited by about 81 049 foreigners
and 30 448 Georgian Tourists. Geographic location, natural conditions, ar-
chitectural and historic monuments, Georgian folk and hospitality is really
advantageous for tourism development in the region.

148



—— dJ6IXdI6éN, ddmJIISNEBN, SIANBAN

——
3M63IGIEEIRN 338560 LOIIG0-
=1 30l 3M0IG0 JMIT60360030s W]
109601630

—

396058 60496999
03 x5gsbodgogol bsb. mby-ob woJ§m@s6S0

0663mAIo300L  dm3mggdols s Lododm  obgm@dsiools
3oobo@obgdols  Jgogpo  omgdebgb s gbansz  o@gdgb
3ooFY39@ 0 gdols dgbgxg®gdo oy Jagyboli dds@mggargdo.

ogeoygl  390bsdo  goggdmeb ™ol AML  go330039d1s
390 BoMogs, Modgmy dobo xoMol gowssaomgbol dgbobgd
3o gdds  yggasgg@o  03mEbgb. asdm@hgymaw  deogdo  bdols
dJmby “Imygodogmo dmsdd9980” gMmdsbgml goslidobgdwbgh ©s
obg 03039 gdebgh 5365ogl. dopa®ed, Lisgdomolio oym @mdgenody
o0 obls Modg dgdames, “yoxgdgogmo Gy gnmbols” dbpsglsg,
odobobyx gd o  0290©bgb  bom3odl. 0bpogergdo  Loabognols
aoolisggdo  Lodggl 094gbgdwbgb. sx3@oggemgdls  megolgdy@o
“ogsggool  Bgmga®exno”  JJmbpsm.  [gdoagdl  {gmwbgb
RQoMombgdo, 0d3gMs@m@gdo, 39839900 ©s YoMomme dgdan gdymo
505305bgb0. yggars abols gmdmds agensdmgomobogn,asbgom Jye
do3b69L, OMIgenlsz 3ywo 5ddol dm@obols dgdmbgggsdo, by g®
Lol gemo3 geoms.

>0lgomdEs Jowgy gOHmo m@oyobsay@o Lodog®hm Rml@e-
dBM909d0. Logmbm IF@gogoo - gl darog@o, dmJboeammosbo
gMobggeo, dggeglbo  Omowsb  gdlobydgds  dsdognmbgargdls,
d39e0 9230 3B g0 gdl, d9@dbgol, Mmdogargdl... Fodmgbol ao@om-
hgboen  bmglsi bmd dBOgeds 5Ebmds bdgengmols Losbanmgyg.
09935, ©oEds  ggmasgogmds s  Hgdbogn®ds  sdmbgbgdds
396J300  ©9300as “BONMLSE  BoLGoEombydl”. gl dom-
530 L3m@@G o 0b@gmglo my dgdma@hs gobdglh s owgg hggbls
3939399050 aodx oo g@sbs “ho@dds 53dsgo dmdo@obs.”

XIX Loygnby gopgbo s@dmbgbgdols g3mdss. dsm dmeols
9bogognyg@os aodmambgds — Fgagxnmbo. Jbmgmomdo 3o@ggemo
B9 gRmbol gdmblG@omgds dJmsobpobs 29Mdsbgerds goo 3

149



3963059 60496599

Ggolids 1861 Fenols 26 m@mddgdl. 0bgm@dsios Bgmgnmbols
Ygbobgd LoJodmmggermlb dmbsbengmdol 0gobg dohsdgends dosfm-

©o.  dog®od, Ibmgme  Agagnmbo ssdosbols Ibsd dmmnbmg-

boggdgdl g9 o3dsgmgoggdes. Lako®m ogm @Gowsi bbgs..
9logbm  3ogdo@ols obm@os ofggds 1901 Fganl. odsogg

Farols ogenoldo, 0baarolig@ds 3mddsbos “do3mbds” dgdanm gow-

293> bogbsangdo obaaoliol Loyy® dma@oygwsh bgbd-xmblol
Lbo@a@edeg, Mmdgmoi dpgds@gmows boygsyboagwdo. mgo-
0mb jmd3sbos XX Loggabol @obsfgololmgol ogm gomspgdmo,
O0Igenoi3 sbm@0ge gds Lowgbosh Lsds@somsdm@olem  gog-
‘Jodl. Lopbosgngdo ymggmmomoyg@oe  gos03gdmes  godgagdom,
GmIgeoi hogdyeo ogm 5Pd-Ls ©s g3dim3slt dmaol.

1912 §gaols, Lobgardfoxgml bgandgFymdom hodmysaodos
O bga-0ba@oligdo Moom@gmga@srogmo babmyswmgds “do-
30b056”  moboddBMmIgmdom. 3oMggeo yggmobg ddansg@o @o-
omboBgagnmbem Laayg®o soggl XX Loyggynbols obsfgolido
hOoenmgom oGesbosdo, Jobo Loddansgdyg dgoeagbos 500336.
308300956390 mdols 0bgenoliy®o dspbo@do “dszmbo” dmJdgwgdos
sbg3g 98303090, Lodbdgm  sx®ogsdo, obpmgmdo, Lobysdy®do,
9L3sbgmdo, hoargdo, Ladg@dbgmdo, wsbosdo, my@Jgmdo s .9
R0k 9@ 3o3do®do hogHhom 400 3m@@bg dg@o. obyeolido dmgano
Lbodbgo®m  gem@o  smodyg®gs  Gopomgsgdo®omn.  Jmmnbmgbsd
Mo0m3o3d0Mbg  oofym Igedogo bews. 1921 Fgaols 5T9-Jo
©gBOMoHol 3meoosd dgdegnm yodmgygbgdobs dmdoaydo jog-
‘Jodo  sgBmIdoengddo. Gokydo 3ogdodol @go@ygdo olFm®os
Lomoggl omgol 1946 Faaol, Joans] Lob@anegolido, (D). 3md3sbos
AT&T Bell Laboratories-ds> dgJdbs  Gowom@ganggnmbgdo, @mdgenoa
30mbRoggdmEs 533MIMbo@gddo. 535@SG YOS Mo3Es30MggmSw©
dmgbgdbgdemom oo JnEgammdols ogm. Lo@ggmgnmbm Lagds®o
04 O0Eo Goash gy bydbpgdmes @mads®ogo s dmlidgbs
JOMEOEM Y. 300390 dmdbogy@o  M3gASHMA0  “dgaszmdo”
Lodo®mggermdo sdmJdgoos 1996 §ganls. 1997 Fanols dom@do 3m-
JIgws 3md3sbos “xgmliganols” dmdogy@o jogdodasddymmmdols
JUgemo. sdogg Farol UgdHgddgmdo sdmddgows 3mddsbos “dog-
®0gmdol” Imdoay@o  gogdodasddgmmdols Jlgeo. 1999 Fenols
0J@mddge o sdmdgoes “0dg@os@gaols” dmdogry@o  jogdod-
3503 gmdol Jigaro. 2006 Fanol dgdpgy >dmJdgows 3md3sbos

150



— dd6IXada6séN, ddasIEN63N, §IANBAN
“xgmbgamols” s “dopmogmdols” Jlgangdo 18003333 Lobdomgby.
2007 Yol sdmJdgoes “dboamsobols” Jugao.

Lodo®mggenmTo,  dmam sofagygedo, yobybégamse ob-
OEgds  dmdogydo  3ogdodoll  sdmbgb@gdol  Goibmgbmds.
LoJommggenmdo dmdoana@o 3039605309008 Lgd@m@o bsgdsme
306390 96@bs@osbos. sdol dglogoligdeom m@o doGomswo 3Ho-
BgM0gdo s@lgomdl: gOMoghmhodmgols Go®oggdo s bmd@ol
gm0 M3gAsBMM0Esb dgm@gbmseb gos@obol dgliada gdenmds.
“bdobo®mbyg” gbygaro shogno 3md3sbogdbolbmgols gOmogdmbs®mgols
Lboggobyg@o  ghm-ghmo doGomswo ba®xos,@ol godma ols dbod-
3bgenmgbo @3 gdls 3mbyymgbiools aobgomomgodsl. Ggyey-
@0Ggool o0 oOLgdmdolsl dobodbg dmdgoo Ilbgogmo ®3-
9Oo@mAgdolomgol dmdygdosbos shogn ©s gosdgdomn d3Eody
JLgengdbmob @omgyg0l @ Fomaob bodgdols Jomgdols Laggsliyg@ols
30b@O@s, Moms dob@ol sbogno dmmsdsdggdo Jmdbdo@gdgamsem-
g0l bogamgdoe dodbowggebo 0ygbgb. gobsowsb Lodotmgganmls
3M37603530900L oM gamo®gdgemo gOmgbygmo jmdobos SEbm-
509 gds  >dsl, dob  gAmogAmbs@mgols  Godogols  begdymo
MEgbmds  @osEanbs. oli oy@gmgg 2gydegl bmd@mols 3w Sb-
e@Omdol bAybggaymasl s yymolbdmdl, @md m3g@s@m@ols
3odmiageols  dgdmbgggedo  ImIbdo@gdganl  Loggms®o  bmd@ols
‘dgbosdhybgds  dggdangds. do@gygemotigdbemol sligmds dowymdsd
‘dglodan gdgano aobo@s dob@ols Lf@sx0 goxgs@mmgds s bgano
‘dgaFym bgd@mado 0bggbBomgdols bAwsL, beagoem dJmIbdodgdgen-
0o MomEgbmdsd g3tm3yee doldHodgdl Josw(os.

Lododmggermdo  Lodo  do@omso  dmdognyg@o  Jlgangdols
3M335b0s 5@LgdmdL: dogmo, xgmbgemo s dognsobo.

X gobgeol ©sdsegdol mo@owo 1996 {arols Lgd@gddgmos,
bogoem 1997 Faool 15 om@AL xgmlgemols Jlgaom bsJs@mggeom-
‘do 30Mggemo dmdogny@o bo@o yobbm@Eogmws. xgmlgmols ©s-
got30l bembs pgolbomgol LoJoMmmggeml wobsbengdymo @gco-
B™®ools 98% Jmoogl. Jagybol aodgm dobo sdmbgb@gdo “@myd-
0by Lgdgobow” Lomygommdgh Jbmgaoml 130-bg d9& Jagysbe-
ot

xgmbgeo-  Teliasonera xa9gnol {3000, goby®-dgg0gco
3M335b0s mgeoslmbg®s Jbmgaoml gOm-ghmo deogdo Lsgm-

www.geocell.com. (n.d.).

151



3965059 60496599

396035300 dmenobaos. xgmlgmo go mgmosbmbg@s g3@sbools
xo980L §9300. @mgobsmgol mgmmoslmbyds dbmgeoml 20 J3gy-
56590, 135 dogombbg 9@ oodosbls gdloby@gds. Lsds®mggermTo
30 g0l boJdosbmdsls xgmlgemols d9dggmdom sbm@Eogemgdls.
dobo d0bbgblogmizy Lododmggarml gods dmoisgl bisboobs-
300l o dogn@oolido@gmls, glidebgmls, gg@sbools Jggqbgdl.

3033560 “xgmbigands” 15 fanols oygdogng dogxg@do dg@o-
bogno 517 denb @odom s 5000-dpg obsddgdgao sesdosbom
o@bodbo. Lsogdogngm  ms@ommsb  ©sgogdodgdomn “xgmbgenols”
3969@ @ y@ds oM gBm®ds Mmbdsb my@sbds ©s Teliasonera-l 36)-
9boegb@ds @s@dl bodgmads “xgmligmol” 15-Fenosbo 39domds
Fomdo@goygmo dgoxnslbgl s mgmosh Gmd “xgmbgao” Jo@ogen
Logmdgbogoom dsbombdy @owg@os.!

dognsobo A3l “dmbdo@geo”-  Jo@mgmo GSM  m3g@s@m-
@0 gmd3sboss. “dmdo@garo” gBemdls @ogbbosl LsJodmggeml
BgHodmA0sbg GSM-1800 LFsbwomBol gody®o dmdlboby@gdols
3obbm®iogargdols gy gdom. gmddsbos 2003 Ferol bmgddgmdo
oAb, dog@sd gmdg@Eoge boddosbmdols o sbm@0gagd-
©s. 2005 Feools 16 ©939969aL “dmdo@ gends”, dmama Ll “go-
3390 3mdol” dgoenmdognds 30md3sb0sd, ‘dgobygows GSM-1800 L sb-
sMB0m  s@OLgdYmo  Goombobdomols 3gJB®ol  gsdmygbgdols
AR gdol o gbbos. Ll “g0d3ga@0 3mdl” d3b “dmdo@garols”
sdosms 51% ggymgbol. 3md3sbool xayando aogdmosbgdyeos:
Abgomols, gobobgmols, 9300060, Goxogzgmol, 9bdgzgmols, Lmdb-
900lL s LoJo@mmggeml GSM m3g@s@m@o 3mddsbogdo.  ™d3sbos
“goan3gao 3mdols” Jmdbobydgds ghEgmgds GghoGm@osby bo-
53 240 Jogombo >©s5dosbo (3bmgHmdls?

Ll “g0d3gar3mdo”  aobps  doMggmo  Gylygeo  3md3sbos
0ol 5309003 boygm®gol Lsgmboem domgsby (NYSE) VIP
0bpgJlom ogopgds.

doans0bols doloss: Losdmgbgdol dowgds Laygd@oliogsh, meg-
olyggemgdols y@dbmds wOmbLs s Logmzgdo.

Jmdo@y®o 3ogdoMs6dgemdols 3mddsbos 3L “dogmogmdo”
ssMls 1996 Faoli mgdgdgoedo, 3mdgdEogao Logdosbmods o
1997 (eool Ugd®gddcdowsb @sofym. wmgobomgol dopmogzmdols

!(n.d.). Retrieved from http://pirweli.com.ge/?menuid=22&id=2119.
2 www.beeline.ge. (n.d.).

152



dJd6IXdI6éN, ddAJIISNG3N, dIANBAN

dg@mdgegdo oMosh sdgdogygaro  3md3sbogdo Inernational Telcell
Celular LLC da Telcell Wireless LLC.!

2005 fenols ogenoldo dopmogmdds dogmol dgdwgy dgmey
dM9beo-shogasb@Eymo dogo yoydge.

dopm0303ds gbJ0mbodgds wsoTym 900 gasdgd Lob-
‘dodgbg, 1999 Fanol bmgddb@osh 3o opo bofs@mggerml GSM
M3905@3MMgdoEs 30Mggeo  yosgoes m®dsy Lobdodgbyg. 2005
Venowsb  dogmogmdds 3omggands Lods@mgganm@o  ©sofym  dg-
Lbodg momdols Jlgenols 399bgdemmds, Goms dmdbdosdgdbenobmgols
‘dggmogobgdobs 3 bgdgolgdo.

dogmogmdol dobobos mogols sdmbgb@gdls dgqJdbols doJlo-
dognaydo  3mdgm®@o, Jommngol  YbHybggangml  Lagggmgbm
bodolbols bo@gan gimdygbogocom gogdodo, dgbmogsbmls d@sgom-
ggemgobo bygdgolgodo.

2012 Feoolb  0sbg@o@sb  “dopmogmdds”  sbogro  d@gbeo
“Doamolio@do” goydgs, @mdgemoig aobogm bo@gmo@y@o dmdlob-
90 g9ds. Wotgo ofgosb godmdwobody

“do00LoG0”  Fotogl dJmgan  LoJo@mmggerml, mommyyen
bemgggaols, oo ofodeg s®obsomo bsdygoamgds o@ JJmbpsm, Gmd
B9 g30bm@olngol  bo@dsaygdsm  gyu®goobsm. mgobsmgol
“ogmogmdo”  bododmggeml  Logmdygbogsgom  dobodbg 5
dM9bom oMol [o@dmeygbogmo: “dspqmols”, “dogols”, “dobolis” ©s
“dopqmo godbols” Ygdpgy, 2012 Fanols 23 0sbgo@l, “dogmogmdds”
dmdbdomgdganls ‘dgbomogsbs Lodo®mggenmdo 306gge00
0obodabog@ygao  doyVggoemmdol  m3g@s@m@ol-“dogymols@ols”
dodboby@gods.  @o3  dggbgds  “dogmolio@ols”  dmdbaby@gdols
©0M 9oy gdsl:  sEa0Mmd®0go  msbsdybogdgemo  Ggenggobools
LolGo®@m 353990, GmIgandoi dgeols 23 s@bo, @odl 10 aodo,
“BobiBodm@mt’-do 3o 48 s@bo ool s 25 @sdo wodl?

gmggeoogg  swbodbymo  dgBygggergdl  0dol  dgbobygd,
306390 gbios o3 bgg@mdo Lsgdomo @owos. sdo@md, 3md3sbogbo
3BRomMmd b msgosbmo  Lg@gobo @o3  dgodargds  dodbowggeno
aobosmb  Imdbds@gdemolismgols. sdolbomgols  dododmsaggb
Lbgoslibgs abob. dogomomse,  dogrsobols 3odmbgbsd

YWwww.magticom.ge. (n.d.).
2 ,35300b53 07 3mogsbmdm 0ol Ao xgO o0 aoboboge. (2-8 s3@Moaro
2012). Jombogs, 9.

153



3965063 60496593

Lo gmdygbogoom dobodbg dgzdio @od gagoms  BoMmoxgomsb
©s3o8doMgdom.  Isgmogmdols o xgmbgmol  sombgbEgoo 1
Fa00 boggdo@mdo obowbgh 28 mgm@l. dogrsobds 30 JLgeodo
@a3oMmogo Yyumdo 2 mgmdop dgbomsgsbs magols dmdbdodgogenls,
dog@od dobio wowo bsgao ogm dEodg wogs@gol bmbs. Go®ogols

3500939650 mogobmogo  asdmofgos  dspmobs  ©s  xgmlgeols
35300905, o  Igbmogobgl S-mgm@osbo Fo®oggdo msgosbm
560b96@ 90l gO®mBobgomsb  bagd@olisl.  dogmogmdo  osibogdls,
Amd ol badolbon 9b@Oybggargmeal dols dmdbds®gdagdls, beognm
Jgodgdom  dgmogomosbo  goligbom  5dmbgb@gdls  dglmsagobe
shognasb@oao “dogo”. Jmd3sbogdo dmbsfomgmdgh Lbgowaslbgs
©mbolidogosado, 0dbgds gl LodggemdmJdgom, L3m@Egamo oy
bganmgbgdol Lggg@m@o. 553065619396 Lbgowslbgs 3Gmgdpl w©s
5300 30EMmdgb 15g05bm0 0dox ol Aodyemgdsls dmdbds®gdangddo.
3033560960 5Gomgdgh  Lbowslbgs (odoboaoligdgan  wo@s®os-
300535dgdols,  Amdgandoiz dmpagdbym  5dmbgbRl  Lobyddow
ogBmMImdoel  aoali39dgh. gl gggmexg®o  Jo®aos, dog®sd
BoM0xgd0 do0bz Jo@sgos s 30dgEmgbgdm,@md 3mbsy®gb@yao
55bo@0 Mgommb s Yo gdl Goligol.

Competitive Market in the Mobile Communication Sector of
Georgia

M. Nikabadze

Strong competition in the telecommunication market causes
permanent reduction of the telephone tariffs in Georgia. However this trend
is not related to the mobile communication sector and some experts believe
that this market is monopolized. However, the GCC forecasts that mobile
rates will reduce. What is happening in Georgian telecommunication
system? International companies operating in Georgia declare every month
that they will reduce rates. High competition in this market is beneficial
for the consumers as they can cheaply communicate with others living in
different countries of the world.
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Regarding the Balance between Liquidity and
Profitability Indicators

Kh. Barbakadze

Main indicators of a company’s financial condition are liquidity and
profitability indexes. Though, during financial analysis interpretation of ob-
tained results and ability to use them for optimizing economic and financial
processes is very important.

Determining factors of a company’s liquidity are: profitability of ac-
tivity (quantity of own capital); investments (quantity of off-balance assets);
financial policies (short-term liabilities); Effective management of working
capital (working capital / short-term liabilities). Monitoring of given indi-
cators and analysis of liquidity and profitability indicators changes give us
possibility to avoid series of financial difficulties.
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Management of Insurance Company Cash Flow in
Planning and Forecasting

N. Kakashvili

The main task of insurance company in planning is to obtain in-
surance space and strengthen the financial stability. Planning of insur-
ance activities helps projection of cash flow volume, speed and direc-
tion and based on that formation of development strategy for insurance
activities. It is noted in the article that for the company's successful
development it is essential to keep optimal balance between incomes
and expenditures, that creates the basis for increasing creditworthiness
of a company and finally financial poencial serves as a guarantee of a
company’s further development.
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The Principles of Risk Management Control in Development of
new Banking Products and Evaluation of Managerial Decisions

K. Sulamanidze

The presented article discusses the way of improving risk manage-
ment process and decision making process during development of new
banking products. The factors effecting above said processes are dissoci-
ated, risk management systems existing in banks are characterized (usage
of international practice — setting Limits). The work also presents analysis
of risk management system, conditions for its creation, improvement of
loan portfolio management and loan risk regulations. The work presents
the ways how to improve credit policy directions, liquidity management,
valuation of banks financial performance indexes and ways how to im-
prove supervision of asset liability management.
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