ISSN 1987-5789

24MEMaANSY
©) 3N63LN

ECONOMICS and BUSINESS
9QKOHOMMUKA u BUSHEC

AI®HG(-03 00
MARCH-APRIL
MAPT-AIIPEJIb

2010




03963 X9BIBOABN0L LabIMB0L Ma0OL0L LILI2IFOB)
T603IALOGIGOL DIIGOINILD QD IBEILOL BHIILBIB0L bdIG-
MG HIBIGOGIDIR LY GIBIEENGHIDILH
BOBIOHHIG-3GHAIHIIRA DIGHES20

International referced and reviewed scientific and practical journal of
the Faculty of Economics and Business,
Iv. Javakhishvili Thilisi State University

Memaymapoaneii pedepupyesniii u PeuenInpyYembiii n
HPARTIICCRIAYPHA L Gary antera Dkonominen n binine
TOCYGPCTBCHIOIO y HuBEperTCeTa
venn e, bk

ool 2008 anol oabg@owsh oG mgyio AOmbgen
Published since January, 2008 once in two month
Buixomirt ¢ Susaps 2008 rona pa3 B 1Ba mecsaua

Gaesdiool dobada@mo: mdagnolio, Aboga@boggdel J. Nel,
wlen 3 PEW Ay o8 Oy 30-36-68, 899-10-38-16

0398y xdgbodgormal bl b1 0

Usbgeedfoge ghegfbodateb agbrdesebs

o Botbglob gogamadated Sodmonogy

LY@ IRNIBOM JORIBOS

bdo.

ol {36 g

36 353090 Brgoz bawzagody

St

iyl

So, e

w@am Bogags.

abgdo: aga s6s60ady
o g 3 gadgoezo, bodob ayesdgoemo, Gygsd aggegbosbo, adad momwys, gobs myo-
396003, 06 genn gergBalisdy, Iavgs Joaysdgacze, Gybe 96ggeaady, dgGmad Bowady,
s Bxd3odoBgacan, 6yadat dsodady, daask abodgoczo, 3o wsasbady. gmyc baGaed-
Joea, geaghy batads sdgoen,
w36 Bybagenns, yomimo Jobsdgoeso, xodegy ¥oBxesgs, j98o6 xaGabs0s, go@as

Fof joasyo.

@036 baGdgas, bngs® bawy6o, watobs yoi,

EDITORIALBOARD

Revaz Gogokhia - I'ditor-in-chief Doctor of Feonomic sciences. professor.

Corresponding niembers o' Ge an National Academy of Sciences. doctors of Feo-
nomic Sciences: Viadimer Papava, A tandil Silagadze, Leo Chikava,
Doctors of Fconomic Sciences. professors: Turi Ananiashvili, Niko Bacashyvili,

adze,

Gelashvili, Revaz Gyelesiani, Nugzar Todua, Irakli Kovsa

4 Korghanashy!

lurtaz Magradze, Rezo Manvelidze, Flgu-
ja Mekvabishvili, Nugzar Paichadze, M Fikria Tsotskolauri, G
ia. Nodar Khaduri, Elelne Kharabadze, Eter Kharaishvili,

n Tukhashy

ashvili, Jamlet Janjgava, Emzar Jgerenaia,

PEJAKHHOHHAST KOJUIET TS

Penas Toroxua — iasinii peakiop. JOK10D JKOHOMIMECKUN Hay K. ipodieccop.
e - KOpy i 11 it Axazieyun nayk Fpyann - Boaaanviep
Hanasa, Asvannes Cusaraae, dleo Ynxapa.

Jlokropa skonoMuaeckny nayk. npodeccopa:  10puii Anawnamsuan, Huxo
ampia,  Civon evamsa Penat I'seaecann, Iaawier Iwanasrana, Fna
Paramuase, Hpakanii Kopianaase, Haara Koryamsnan, Jlapuea Kopranamso,
Mypras Marpaase, Peso Mansenuue, ap Haiivaise,
Hyrsap Toaya, Foua Tyrdepuaze, Mupuan ‘Tyxam s, eoprnii
Hin Ivap |, lawr Erep X m, daene Xapadarie, Poyan
Napdeans, Hoaap Naaypu, Hukpus Houwoaaypn.




LaGIKI000) JORIBN0L IBLOIR0 BITGIB.

gosmeaaby 3680 — datenobiol (39G8shos) Yhog@ ool im-
gylodo, JabGo — d@shwg@dgGaol (aaGdshos) hog@hod-
@ob el A0 mgerdool gomgeGol godgg. jod Aollodo — Gyligools
ByhogGatams sgoegtnol s gswgiogobo, solbgy babowo — doGygboh
(hadgAdbgmn) ghoga@bogadol gambodo 6o g e
gabedio. omdsh Goydiaho — d@gdghol 9boga@bodanol (
gabo@o, Gedsl i

ol wiygabo, 3G~
a0@ahi0)
s = Goliyab (abdebgmn) hugadbogadod
agebedagebs g dobBgbob seobobd®ogdeb meyaaaneb ©asho,
3aogghnda.

FOREIGN MEMBERS OF THE
EDITORIAL BOARD OF ECONOMICS:

Wolfzang Weng — Professor at Berlin University (Germany). Harald Kunz
Head of department of Economic theory at Branderburg University (Germany),
Kim Taksir - Academician of Russian Academy of Sciences, Joseph Hassid -
Dean of the Faculty of Economics Piracus University (Greece), Professor, Johan
Zimmerman - Professor Bremen University (Germany), Toomas Haldma - Tartu
University’s Dean Faculty of E ics and Busil Administration. profi
(Estonia).

WHOCTPAHHBIE YWIEHBI
PEJAKUMOHHOMN KOJUIEIMH:

Boadranr Benr - Mpody p b 0 Vi Teta (1% i
Ky Fapaia - 2a8. kadeapoii sxonommticckoit Teopun  bpanepSyprekoro
Vuusepenrera (Fepmanna), Kun Takenp - A P fickoit A

Hayk, Jlxozed Xacena - aexan sxoxommtieckoro dakyistera [Mupeiicckoro
Vuusepentera (Ipeuns). Moran Llumepman - npoeccop Bpemenckoro
Ymmepcu'rc'm(l‘epu;muu) Toomac Xannma- Jlekan aky/astera IKOHOMHKH
" TpHp v peureta Tapry (Dcronns), npodeccop.

d06IYOLU

QJOBOBOIIAN MICIENY R JIMIBMIEGIIAE0 AVR0H03

BEVBIL DIOIRIY. jgene g 500@0 ws G om@o dtogbgbols
AGm0shnsoly gaGospmagads ©n boagosgoj@-abeio ydo 3de-
Aty o
')K;‘)JXO BIIINBOIFOR0. LobyendToggnly dad Pt
va@o gobeblg@-gaeboio ga@ao j@oholioly Jo@mdgd'da . 21
@308 BOBCIBHY. Lado'b@er LobHgdob gugdoesbmdobs s 3y6-

b0 Geigno

bagiloegadob bsgombobiamgaly 29
XJBOR bIGHOHAFINR0. yAmbyer qowas dogrorgbob bognhoide-
Lisbgogadoly mgedool dyhabyd 41

BIEMIIMB0 IS

FIGIIE BIGO0AD. Aol Bobadio oo bogotiody b st o
mabailyweegy) permdsen@o gambedoggdo j@obobiob
doGemdydido 53
3G BOIMBIS. mrabadio@eig) psoodsgn @ giebmidoyy@ao
obo: do'bybgdo. Tyogagdo. Sa@bagddeggdo =
BOIRY JIIILIFZOR0. Loy dordober ey )¢ mAnlx Gegnn mx(}"-
‘Aol g bob Jgagbadol obne@o@gdiaes abgoms@gbsdo ... 87
SR XaDIBIAI. (HAhbbogombagng@a jodiiedacoghol ofigghoéy-
do pobgoma@ighow faabadilo peombagngdo

JO0'bobol guebhy 93

o



BO6IELIB0 R badIGJI) baddd

ILXRIG DLBOROBO. (356G e g0 ga@ahool Jagubydol baggoe-
Bagng@o gogaBgdol gameoyios: bog@om wa pahbs gumGgdgeeo
(Argbgen 965by) 102
X3392 5MN0A0T30<0,60600 hﬂUlOﬁ\‘“F’mIQ"‘ RIM6S IOGOTIOR0.
06 Ohy0-Gobiobao Lagstmgaenmb Ladabge bobiydsdo wa dobo

Bobgoma@gdoli Gabwybogdo (begomwoyog@o gadeggengaol
Aobaagom) ; =

3063X3660. 300JI60680. HIGNBI0

LOME BIRITZOR0. ;30060801960 gobiylis bwg@aenmdobs ws Gob ol

myo@oyeno dyusbgbs 145
30060 ORISR0, by@bomols desbidadigdol Jasdado. ggadob
03500 05 buit Do 157

300&H30 F0bIFZOR0. L sgangdol 3aoyhdo Leynwybiya@o pyb-
WG 3Gey@adydol dudbowgds - 3Gy bybGHaGool dymew o
bs jombdo 169
396836 RIFMBXIT. dybydombadggduomdoly Aybyy dybhiyol sy by
b0 s dydsbobilgdo 183
b30II6d dIGNINR0. dz06 g oGdymdoli Gugno lisy@msdadolio
So'bbybdo (obpumoby@ 5hsby) 194

CONTE

NTS
ECONOMIC THEORY AND ECONOMIC POLITICS

GRIGOL TODUA. Necessity of unity of evolutionary and revolutionary
processes and social-cconomic progress 1
ELGUJA MEKVABISHVILL Regulating role of the state in a modern
global financial-economical crisis ...........

system
JEMAL KHARITONASHVILI Once again about the Malthus's
Of POPUILION ..o 41

MACROECONOMICS

NURMAN TSARTSIDZE. Labour market and poverty in Georgia in under
the conditions of modern global economic crisi
MALKHAZ CHIKOBAVA. Modern global econon
zults and perspectives Y
GIULI KESHELASHVILL Economical role of the internation projects
for integrated development of the silk Road countries ..

LELA JAMAGIDZE. Investments of transnational corporatio
veloping countries against global crisis .........cco..evuwirieeriisirinnconiniens 93



FINANCES AND BANKING

ELDAR ISMAILOV. Evolution ol national currencies of the Central -
asian countries: general and especilic features (in Russian) ...
JEMALSHATIRISHVILL, NANT KHITARISHVILI, LEC
RISHVILL Internet banking in Georgian banking system and its develop-

ing tendencies (on sociological research) 133

MANAGEMENT. MARKETING. TOURISM

SIMON GELASHVILL Theoretical estimation of economic uncertainty
and risk 145

PAATA KOGUASHVILL Culture of consumption of using nature.... 157
GIORGI SHIKHASHVILI. Mcthodical questions preparation - presenta-

tions of student’s group programs in the course of teaching of economic

disciplines 169

PARMEN LEMONJAVA. Tasks and mechanisms of management of using

nature 183

KHATUNA BERISHVILL Small enterprice role in international business

(in English) 194
8

COJAEPKAHUE

IKOHOMHYECKASI TEOPUSI
U HYKOHOMUYECKAS NOJAUTUKA

FPUTOJ TOAYA. HeoOX0HMOCTL ANHCTBA IBONIOUHONHBIN 1

peso! IX MPONCCCOB H COUNA K it nporpecc..... 11
ANTCYIUKA MEKBABMIIBUJIN. Perynupyiouias poas rocyaapersa 8
VCAOBHAX FOGATLHOTO (HIHAHCOBO-IKOHOMITUECKOTO KPHINCA .o 21

PEBA3 IOIrOXHsl. K sonpocy spekTHBHOCTH 1 NEPCTIEKTHB PLIHOUHOI

CHCTEMbL 29

JKEMAJ XAPUTOHALUBUJIN. EwE pa3 0 1eopun HapoaoHace1eHs

Manstyca S|
MAKPOOKOHOMHKA

MYPMAH HAPUHWI3E. Puisok Tpyita n 6eaHOCTSL B T'py3ni B yCA0BHAX
COBPEMEHHOIO rA06aNLIOIO IKOHOMIUECKOTO Kpusnca

MAJIXA3 YHKOBABA. Cospesenblii m00anbHblii JKOHOMHYUECKIT
KPH3NC: NPHYHHDL, MOCAEACBHSA, NCPCHEKTHBbI s a3
FUYJAN KEWEJAWBWJH. Ponb MeKIYHAPOAHBIX NPOIKTOB B
HHTErPUPOBAHHOM Pa3BUTHIi CTPaH 1X J10por 87
JEAA IKAMATIWA3E. Husectupopanne TPaHCHAUMOHANbHBIN
KOPIOPALMIT B PA3BHBAIOLINCS CTPAHAX HA (olie r10GaNLHOTO

KpH3nca 93




PHHAHCHI H BAHKOBCKOE JIEJIO

AP HCMAHNIOB. D80110U% HAUHOHANLHEIX BATIOT CTPaH
LlenTpanbhoii Espasin: obuiee it 0cOGeHHOE (HA PYCCKOM A3bIKE)...... 102
JUKEMAJI LUATHPULIBWIN, HUHO XUTAPHIUBHJIN, TEOHA
LIATHPULLUBHIIN. UurepHeT-Gankinr B 5aHKoBCKOI cHeTeme Ipysnun
TEHACHUIHIT €70 PA3BITHA

(110 COUHONOTHHECKOMY HCCARI0BARINO) 133

MEHEKMEHT. MAPKETHUHI. TYPU3M

CHUMOH TEJIAWBHJIN. Teopernueckas ouenka IKOHOMHYCCKOIT

HEONpPeAENEHHOCTH 1 PHCKA .. 145
TMMAATA KOTYAUIBHJIHM. Kyawrypa notpedaeHis npoaoBoiseTBus,
THOBI W HOPMbI THTaHIS 157

TEOPIMIT LIMXAWBHIIN. Metoanucckie BOIPOCH N0ArOTOBKA -
Npe3eHTaut CTYA1eHYEeCKHN IPYNNOBLIX OpOrpamMsm 8 npouecce
p 169
TIAPMEH JIEMOH/IZKABA. 3anaun # MeXaHu3Mbi MeHeUKMEHTA
PHPOONONL30BANIS 183
XATYHA BEPHIUBHJIN. Posib Ma10r0 NpeanpuHHMATENLCTBA B
MEXKAyHApOAHOM Ou3Hece (Ha aHriNiicKoM S3bIKe)

N0 TG0 DI K> JII6CIA03 I} S TGS

2300LIGIG0 R GIFORIGOIG0 IGMBILIBOL
IG0096MB0L 3dGRIVIIRMNBY R LOIBOIRIH-
301601804360 IGMBdGILO

BAHOSOIL ORI
JJbmrdogg% Ggizboghgdoms
werfemdo, Jdegglodo

16-ggmbedoga@ doguabomns aobgomadyiol dyhydGog-
obgoGago ddecgho doGooswan gammEGGes, dopGail Gypjomn-
GO By gomdogigme o ddngghowsh. Gagowmaegbe obgmog)
AOOWFAD0 oL dEnmBas, Aem@i mgobydGomdobs wa Gaewyher-

3 R

aBmagGomawaligenol gabebob doddgeds sby beils. Hap@ed
Gaaegos dodgogds ogol dsgoesdobydoone ©s Adgowemdashog. od-
oo Ggamgondob geGymgs go o6 ghws bugdmwgb. sGailyy dsmo

derJiags Fadsboby; Jiogob haheyddo.

10 (003

L 30l
Hl

dergasmo beds, deoga@o bab@ga@o JoGodono ws

eddagos. Gamoghobaoge ws mgobyd@oge Ggeroggdabo gémosbndsdo

3obbhgaggbasmo dudGomdol goadgdos. Gampghud@oge (o gdsho
Bl Ao 6.

mafigamsfiedono, gymecoa@o g g, benoe mgoby-

3607 Garmomgddh hobdmiobgin@o bal sdab. wBamgghodel 6y
&, = Vs dgpgeo, ~ gogogh Fobosgdogamdsl oo gb obaswdogamds
Tgorpabl Wekge Gaopghndol eosmyddogh, Aol o) wossuyd
8ogob Byugans oo mgohgdomdate mdAsmme 1gsh ©odGBIBs. oby
Gl agolydGoods goondg 319G0k0 yogusmognb, bugen @sopgho-
Bhomdo — ool Hla@oge, shalye o mhoggh g@masbnds ws Lydlse-
0Bgd mgebRGOge Gamegheods — oy hellss!

£ oas Nk 2 a
Gogo Goeney) 4 10 Ogoeigomog (Foslgos o) )

aowabigenols gabobo Halaeidl. sBogei abgoma@ybs o6 Dyodaugbs Aod-

anegogoli Aygbog@ada. ms@alsho saGlfngmowah Dagngs 3sdna
goswobs. md. 1962, . 245



BAVBTL OHIR I

woba@yobwyl of dhagnene gao@acoyGae of dhogee abmiloh-

44
S@ag. ggeneGos dogeogbydbs ws 3Gocyhgddo Gy oen

RO
S0b yaolhdmdl, 5@ himdl dso @b Gahheio o hodbagh ydoo

oold@omdosb Aym@)do gawabgaosh. sbgm pobzomas@gdal Fhodewds

sposno dlebegh Gogee bodowsh belsdo pawalgaol wdeb, sl
‘el Dogboor berdab, olggy Goge@e ogobydbGomdal. géawsos shali-

asangb.

g0 hedgdol dogbon S@lgbdebgh oty betkidog. Grilgenm:
Hychogégemo Dyachudol aaGyily agobologgd boGnldn@Esms @bl
tom yobgomatybatdo g pegeGhmdogGydor. giobodo e bo@ndd e
wa oghom g goomedgag s@hgbedh Mifaadlyen jaddabs e
Bobas@lygeo begawol sl jopydeugds. dagsmmomsw, boohye

Bdowos gty gobaowsh bhadmbgendo gumob pemws
Whgs badobgeas babgmdshos Ageol, dog®ad dohos@lb

oo By

Hoggodon by

QYR
by

Fase i) 936 Do ogwos. Gafogfoseat; 9 G0 b

0
mnGo 6 16 ¢
0o 05 YRGe Adoi - bajebye Bogebyaog, bajobggoms badl-

gotol ghogg@baguyéo Dby oo

@ugs dobsmidgurmbgeog@o Tiodowgdol Bofisgsbo Tobaswiog-

aed0l aallaaggdad sbhogne Geddo duswlos usbolbye Aoy b,
Soly

dido. gl

Goilgnoly gadamgda dob a0 s@e6 Bygdgne. Aolws o Vimdog

WOges s powsbgers doli wadoGobioGyd e o — wagmw.

Jogho washfsGs addsbyegbol Aogd Guiol wadyGombal. gomwogm-
obilol s guddyho jogabsghol baboo 5 ©6isw oger gyligsswsi-
o dmbsmdgeredyergdo Cyodomadel (oswio. opo o8 Vijodogngdo-
Bogol Va@idmswyybos JoGgge

sgwodydaen bsyama@ bhgab, Ged

oblba b

s@liols Bahom hadey-

b s bgans ©admy joogbges o6 by

dodao gobbodgoganes hmdado. Asp@oil 51 byawilagagn pawaligenaiwy)
ddagogn mgobyd@og geomagdal Jobus swyommo. Gadwybody Jagyeta
bonds Agogggoens.

@edob Alidydeao ol 3ohabgbyeno babowab Vidos gbagenhio, wod-
o3 gbo@ids dy@higodat odsmool momfilolh dogoo HaGodedos dooggs.
o B
ezgdob o ghaGilaba@o geddangdhgdol iobogenoshmds dghobdydaw

Bop@of whmms Migeogenndsdo dobna dondsby wsliystysy

Wy Mobo Ygho@liyhyda Wagy swaG Ayod
12

g, © gadyygbiuogdo

AIO600300 360 DINENS <3 IS0 TG0 I1<O605S

a1

Vadoge Iotigumgbon waaGlagues. Goidergdor gdosgdghae gemoby

avsuaom. sfolomy

ol obobio Aofsoflyeaigeen a6 Vieogo

mohbsl mheowbyh. Joilag@adueo ogabgb doyol Baggaoby s msgosho
Sa@guegdmeh g@maw yowgs-pagoegol hapsbhl Ca@domawygbbyb, aryd-

3o debydo 56 oyabyh, op@Got o6y magolyusw dodagnsdggdow omgeny-

deaohyh. wo@ogagboogdo g

Bty Tgosmn: gonmmbgdo Fgs botgm
Gaadol ydgdob Pobadm@dyoho ogabyb.'

Jowobagl dobwggh g@sbigdol baliogeom mydgdo. Godsyen
gognebbs ©s ohagn gilsb Fge magobygemeo w@shjo aeogbo owpe”?
Lo yofgms magolagageo ogle Byamos Moo JoPomdum-
daergdlbs s dom'hy wallmjoead g yregbydl dodol gémogGommd.
Ayadhyomdol gl gaoesgydo Bo6Gds Aol

53 Gmdsyenons sh@o-
JaGo badgs@e aadeyggem fobdo dos]ioags w

5. abgms shagro

wobgoma@gdol sdobsgagn PgGaoeeh Caddoawpgbes. mgolgddog Gy

@ogngdydl Johiws seaoo gaowagrobdol giedsio, @atlag o PaGe-

Sl Pyliols Bogbom pabgoons@ydol yablibgaggdiemo bagaby@gdo Po@dom-
6o, ogoligdoge gemomybobo Jobws jsdodomobdao Toddmgdol

Vylido. osgoliygagne jebgn@ghioob dggers dobmingogbol do@ebo-

dom oger bow@dabgeeo mgobgd@ogo (ggenou;)?

., godogysmmabiioh gams-
bygws gu@o dswsgn ggmbodoggd bGgloaasty, Godgmai bodol

Bopboo 3obbmdEogwes. shggy bedoh Joahom mgolgdaog Gaogydaly
Vool dnbomiogolig@o jodogosmoliloh gowsbées babygeni-

Vogo-dmbodogolifn@ jeldodamobdio, w6ds myolgdhoyg Ggumogngdal

bo'dbogh mabadgedegy alobayGydne

i

' do bobmgbyda gimbodo goly

4

ognodgde. Goigailsy gos@gos dmagado bmds ©s 3Gobio dymae
shagro mgobgd@omdoli wod jrodyds padmo(os. oo bods sbabo-
2odl ails g 0l gaebedoga@ Tgodoggdah ©o, lag@maw, joggee
a4ebilo gt Gogaatol dybgdsb dogemo bobé:gmmon, sdogod msgowsh
dergwerthoy diea@os JobGgncogde, Godyembor gadaswwadol dowida ¢mag)-
96 mabilodwgadero Gygomnconao  peGesfihol syGoe

gdEnedah.

L daGdbo. g abaebo. @hyaeo 6aCadado. ¢. 11, 1950, xg. 359,
Ay 366.

1o



BAH0800< IR IS

aegasee 9o abes ghoegduegh babygdaedagaegeondo wobobdogs
ol gogadgdob. shgmo sigos Bodargss badgwoli{géer spiohfiegh hab-
geoiVoggmbogob.

o 18600560 Tangdol waba{yobo @ylgodo. gododol wide
wads@ihdod, (1853-18561'() Lisgligdom i b 0ll3g@onl bingosgs

3 g

a-dogagogaGo bobdylobs s guebeiogade bo@addadob bloaby-
Gognebo, Godguiag Mgsgdo dodgo fobgs Jgabol JGopdglige bos

Bergooegd@og dagma sdodGagadob. Ggpemrncegdo JobGoggdgbob

It

Badenggogodgdab Bomdo. of dagmbydndob gandigss bylowah o desh-

OO

o Gygoggaeghe gageghol doyé
aoseo Cognggas — so abiodmoyeno ;e
o aa@badogs. @mdgwol Yobady adahdo heogosary@-)jmbodo yaé
Aoggogbams  @egogsd dooggeb wrababody dgm@yd, bagbgdom be-

AaGagoshow Gyge@doh Lylowab gotatigds sotlios. depadl gh e

Eidado Gybgool

Adsedon wagesyho-

Goéils Babgyor Gammeooo e,

@odgdagogdo Dsikgeegabobs ws daegaatinob s g6s doobog
fob, gumgbos aod(geggdgeo juabodGogo dddmwob gomagdado 1861
Tl 3o6boGEogmws daderbyledol 3onddgds. 0d3ghodmol bymany-
aGom aadedaggbroos 51,19 mydgegenl wydgergds”. Gedyedog sobabs
boggnagbm GygaGiol g@ymebogee dobas@bo. baJaGoggenndo do¢@mb-

ol gomddgds oolym 1864 Tl wo 1871 §

Liagsegber Gauomdils dydsd, 000 magosbo babiseipgdenme yai-

Sy popGlgsges.

mogabgb, Gaba aeugbos Agomdatygmaol aamns@gbgds dogge. mgdcs
Asbouggbo oalygdees dagymbydmtol lalwstng dobiedsb, da@st By
wm byl Agbaty 3aGagGogo Lodgpboe sbowybus magowabbsy@-
o yeBbagamgdge aeadel JoUaby. sbogghgol dogron pemgbgdh

oy bertlgh dhegmoge Gafogeo o doy

Bobia, Gagy Fnad daor dgenemdgmo-

da'o oge, Byds woGogh dydatyergmagsh Fobabi'a@o dgmsbbiydom do-
Bberdoguo Jo{'gdob - Gadmbal@adol™ gadobyjowgobs, dop@ail dom Hagggb

Wydobgggado sdol Pbadgrgdenmds 5@ djobwsm. sdo¢eod o Bydol

il
wo Gologml gal@gdo wa boganol dyuéaashos opugdws bymdo of
Albgoumn MydsEamano aba@hnbybehb.

14

e e JIOBOIE03 T AN R JII6LI0I I 0 ITR0E05
b do@mggueerdo Lageugher @pao6da podaws gobbs ggn@gdom

o6 dodedyddo dgidiyesggdolngoh s ¢y s@abyeebogie

HEST]
Jodmdygddo aegbadobogol. b gslho mgom dggoels Bagpaseds go@ob-
GO dgegiag 496 ool Mol astlesbawydime offs Aytsde-
s s bago@gbow. bygabams dbilogly geegbol ba@gdmeda
s ggdis
)Bom gRGe

B sGhydgewo gotomdgboh dho'ighguragobo Halogro iyl

Aoomgobylh. Godsfieedguoges oo, Ged aagbiscodel g

Do gatmmdgdo Gsdosi@gb, gowdy gl dsboggbdoom ogem yamgogn-

ob{obydmuo. sdogmd Gyuoaioh Visgmdon dam wagaGagh o8 dof’gdol

Bfopmo, @oilganbag baggafaes oy sy ilsgadebyl. stabonsh, .oy

b
oguerbGugo iy
o asgbmagobgsgdos i

Ggo@dad LadaGogeal badob;

oo AadaioVosh Agdsdgeegl Gygdever maosli-

sy gbo.

Dy ggow@gedse  ©agiHmgs
waegbon gognwgdiee yeeghmas obbhogygpe. 1917 \
w3 Dgiodhs Jgagbsb Asgohylodol gh Alody yomHebalns

ol Gyamerosi-

Jotagasmo auugbgacebol hagg@sba © et

ob jowgy HBée
sdgnogados (a@obilol goligaeen@o Jogogngs. Geilgeos wop wad-

@ gegdagdls aiboes pegbaGo dyadhymdol LegGno s

pmedaly gob-
b agm@Gadon 0dig@ool pabsios dhaGygddo Gylgmol dogs ydgGhoy-
dolbi g,

i

o abedabosh oo

Jhom basGoggmel guogbeods yagosmjdom
Aol poseabobogdon odga@ybengs. of Jobghom asdePmmds Yo
daods Jo@orgeno bogwol oligwsy dgo@gdolosbo ddamilgeme dabydo.
Godgmborg dogs Gabgmol yadag@hools pengbodabnah dgosdaydoo ao(;-
aggdom bagangdo dofol ga@mmdgdl ganmdwbagb. i0em6ah gehsbay:
Sotlwy) dooggoba.

abado Ay,

Caby oge defgmdogo, dery s@y aregbo dolsmdgemdymb (wogéo

Ahgméol goowgho Ballogma oy sGom swgdyge do-

Aiderbisgamol 60%-b ybwows. dogbsgerosh Vengddo hoox st Jods do-
bagioh woBgdigmadal swglsdydeius. oRsmol guws jhioin Frmom 36

olabwg@gbees. shmn dopestyeds, ghmo Bhéog. bowowps baoy s

AG0a bagladin
Tisglatho

Jo. i, 1955, 5 4.
Jo XIX lgabols




BAE030I 0IIR T

Jodsb, begwe.
sl e gggomn:

@ Mdog. Bof'ol padergodgol JoGmsgdl fHhow

0 o s giebikigem iewows baal boggols
63d0b bag@oe silagenmdsh. baoy s Jodhol béwol paie obéwyde-
o0 Aol ggobio, Gags polohalowo @ig@acogdob walidol wamowy)
0a@d6mdmEs. mdogobol yada@bosdo | wybyhobs doys 1850 Vool 84.5
dabygoro woges. 1960 (el = T1L8 Dabymo. 1910 Thenl — 1498 Dabymn.!
Wyfdbogy Dol gomaGygdol Aedgga aemgbms demedngogdgeo

axobigabado, Bag e Hgogmegdiones. o d6eaahils dyi-6sgemgdo bodon

s@hgdomaw” doguro eidigdos donggs. amgbodobangol dbmgnow -

Gogoyro aagobirgbol Bofiolgbab, g0, godimb@ogee Bsogmdi o

G3gOGdol aohaGydal ws penybmdok Dadodgl ga06md0 @ JoGebash.,

dabgdGogos, denigs Eggeeeaoen@o boggsgonh wedlgsg . B S e

Liodol sbdsé@yh’ dergogebh batawboggdo, Guiggddsc G-

OEAGOYG-GYAOAOLE D myeGos ©s 3GadBoge adaghgergh hawnh-
oa BalbpdDo. geggeeogy sHab atgogomo dgbhoe Bgohabs doger -
beogogogdhiog gogsido.

Boda¢@byben Hls@ogen dogrgdl WEda@bogGaEn Toballs@ -
3> Gof pedeghobso ws

asigherds pogmagolyggenyd Aofoshow o

33060 goderbgoegol padyil), bws gogo@aywemm, Guid @y

JGOYG0

AedGomds @ybgoio b guto gebbbgsggdae hsbosal Honwghws.

il
Bybsdgmgdgsmos 1917 Vanols Gggeenacosbag ao6bbgaggdamo Aobasdho
djeberos.

3oty SB o Rdygzo. babygtor Gygoadobgme dnbocoes
adbyds babgadfogmb, oo (oddapgdah g6 doow(ygh. bdodow figgbo
a0l genog)s@y,

v gabgdol dagco Cadlodawagbymo xoghoe odym-
Gydl, Ged 1921 Cheob, mondob, 156
dosymgs digwob sbodada. Lobadwgogwydo jadmasil jo o6 doshmge, sGadge

38 baoGoggenml gosmads ws

306 ©oowyobs Jagbol hyevolygungdol mGogb@agos. bajs@Gmgyunls
Amogdodo 0dbabow bob @ybymb Husdsdgdmws, bob jowag. wabageogmo
FO030b Jaagbadh wo oy sy Hodsgew o gaéedad ThaGo st waygo-

Jo6s A gocze. ol Jobybo liggho Jobogool stamshiofughiaes

3.y —
35 XIX-XX bl ).

aaobools ggebeilo e aebgomsy-

e i e DICICIFNT Jl) OIIVG0) RS JILIC1303 360 10605

obyds
Hop@ai ofiagabiage 6o

Aybady by daGae @b s BabyaGaw s@ato,
a0 JBobgosho wa Fabgidse dgbuilabo o6
Bgodgngds s@hgheidugh

Asronsgmas. r@ungeno beGgosg-gglogGoido wa, bag@oe, wabsg:

filogaco bogagel Agddbolggh dool(e

Bopy@aid @y sdofighogeo A jgaggs@o dob. {h@gmygeno doggmom
@il
walbisgargmaeno 3aderasilyhiiyagbo, Gudwgdo gGaghgmo gohohlugbuno-
dob hagBosheatai dool
ol dedbGado oyahyhi sdabmsb, - yom@ydgero owygdol do@stiybgmbo.

gagenabo gl oswsy by deflgogdebiyh. Goilabomdgmogon

aesbs b, Bobagsfow gGenBaeeo Lo guob-

8936 daguebato oyl joblndewogms BoGolsg HOWS O

v baGobibdos

@gogol géoliawile wowo Iagogolicyls. dag@gab i

ollsggdgo gl pGlinds bugosobgte ik osgasbn gomghae
bl sqmgbohah. bagdly obos, @D swollashin begoomgio sdlybs.
hergner babegowmgds - bogosgna@o gahodybo. jogoddomds o6 sGol

. PR}

S@bgdomage begosgi@o gabelgho, slogeil g ws yol
Boudonabiba aéo (hadaio yagilsGmgngdieos, gohaowsh §Gdo 4gad-
00 babegawagd@ogo Jobss@bos dogylewo, gaGod@omdab jo shymo
Bobos@lio oG yoshhios.! gogdbGogds jobilodomodobidds wssdhos ls-
Beogo@mgdo. maghadygbo goyhobs Abogeronl bagnbybl.
$GOBA0EES swatoshions po@ g Gaeigeghod@ogo pabbs

(s
gomdas, o abdgfhoe 35l aGlgdomaw sGogoma@o mgosyo s@lo

26 5fab. Ao heghyds hobadgogrgs dhmgmge. hoggemas laga@obag

2036605 306 gy agero Gamwhmd@ogo gabhsbeghmmds, day@ad dahdo

s@agoma®o bogoapoa@o Bobas@lio o6 Bgdodl oy Gogghey!

Eadol
)

Hobggogon dogwpidon haberswmgdsh, dsBo6 magh g6 sl ggm

sbo@odngoneg@o ggenggob sGgsgel, gobsowsh swatoshn Gegoé

doognegog@o s@hgbs. doegwemonGo dychog@gdol Lopahos ws @

hgomgoeyonhs.,

ho ol

derbdodogodgbdo ws wowo  penmdsgrobagool doidhéy;

wabigghoiy Aowush. Gl hws Aoobinl Adagsmeadughyds ws

Vilah Vyagmgen. g0 wa gaGgedGoeds, w1990, py. 35-39.




Bl Emuabio habergowmgbs. dap@sd bobaiwgoyoydo -

audiagglisse obubo

At ahaaGabgdh ogagehyh s ogegyh i T TR O

JAGUbGamEs bogosgriie gesdios e lbgs s@agado. siodmil bogs-
160 HobY Oagpgdo. @epeme;

Beatlageonls owgago, mdess. gromdagmo'bogos o

GodGom b begagegbol Byfifiol golhikodogody;

o Gobdal of-
asgomgy yaeobhiedl. pégdol obwogowsmeta jo 5@ JGgbs. s@ailye

wids obwoy AobyheodGogo gegidorgio. gebiodmgo-

OOl s@hgboma gGoimBol pa@gach babyw sggarobyds Fhogoe.

Jd g

magowsdntgate Jogyaa gHsl poddmiabog jo Lo
bl

TCN BAX

Nerggoshigdam sy magols Iy gy

el

ol by

00 )

60l sycoegbmmads sy, stom ga@mdes

ohiBBagomBagrabiils adefin pagbibol waggol shigddon Ao

o

ghaeogabio Badoxo paeswas Vob. @y g SsGlo lighydl dois goog
bagoaw mgunoes. g gorcol obofio g

) a0s@n wo
dam
46
ghemghamo sGlo msgh was

by
5 3

dhoto.

gm0 osterggowideea iy Vobi oob. el

i il

BHOFA6 Dileoggadl ©s pehmagoliguegde 3

Fobaogah ohdemeyes- s a@eeo obgGeos ofgaal ghoh bm
3oyl bostogy Vs@bmmon sddagéadh beddodgaml boggo

osmbams Toéol gegdotol Gugias Jo g@do Gegggeh oV

aees hogosgr@ gabodghl dudab ylodgieybo swyowo géohs
wa bobgaeidCoggeol damdmmgdgsh lohagh. Lggaeiobs we bbgs Jaggebs-

ma olifmGosd ©aot

oG God gGmghuaeo hoga@s gowny ga@ghos (3o-

Gy ggebodogto ©x bogoswrnn) we mgom dhnegosGeshe o

ofbos Badwgogna 0beg@bagombageoligin ws bogosgwalo, Lishsil magowah
6 oodm@ysh bhgo Jaaubol doperbemdals™.!

atobimab, Gali@bgbdol dgaG@ae pabbabeg@yeeo Uy begepeneds
o> Hherggeno
"

o debabggodol besgo Bhws poGwagiesesn doomb-

gl babguoiPoue o ggoaybdobs ws hego:

v a-gaebedo yae gogol

B aeogdol podgonéydal.

Armd@omds et 1000 12,

mahaile@ogy seolobsyg@gbaeee wahsgargda Megenon ~aT-h
dpsgGordom. waskgegbon g@mdgaboshios™. duilgeiog jEmggaée-

o dod@om-
b

dagmans

4l Gheg@gdol abo @eilofodgbh. STkl dobafios w

dol @b o Bashal gahlibgoggduo g gmbeil

bl edgauegdaobe 3aGb bl e s
a abads
ababol dedaagel ¥ Ssige Ao
AG=gaeheidorado gergol, da@agol bobdgdol, owgoegoohs ws
s dghgyagroganob Tacaeesb.

sl Gusdioney degugdl ooy higy g@mo dobsbo

atlend@aggbes — Jwabgiol wadiGoda wa dobo gadergabyde baggmatio

(1 Galabid

abyababohamgol. dobaho dagowadabdom o oeowgberes. G-
ag; ochotlye@ery JoGodghio s@hgdomag Filgowehosho gaGlbon G

aggess. opogg o ro@bawo. fie

gt gerggeeibéog Googmegh |

Baydoli Bnggoasara@-ggebodogado gogol wob@geogsgoab. gageegbol
ot do wibdahogeobaguob wehig@agah. dohabggedol wadhadlgsh
BO@ g won aanddaw. mamhogogGo degegdol adgmog@dab. ob-
Oasopabiceob delygowgsl ws 5.4,

otlyGo g (sheg@adol T, Ghawos, dag

gogmobi{obol obguogame doGgmowsh dobwobay  badga@bye

OfswoGoghn ws gaeig@ge-ob@adoyeo osgoligdy@gdsbo. jacomdho-
Gl gahgoma@gbol dabgh@og-abdmGogun ddngho paoligyhysh. @i

wonabiosfio’ Megpaoml s@hghods Gygdeogbieos, byilge dshoby-

G, @oilgeog STl dogeodogol gdo-g@a gateliybo ogodiooe-
oo ooggagbo. badladogzoabaw oy ol bl g e

460 hahgeuiVoggogdol iy hoo goorsiegds. dghadailobae g@ob ol
Oamsra@o greodob grabiliosse abes ofcab géebuarre gybwslyhi:
Aol il ow @b,




BEOMTR DI TS

A0egb o mgom'

WiaGoghgdol sGlgdmdol

Bo 50l bigogedon edyadans g
Ao a3GO30h Héybo 1500
Vasa'by Dgios sGlydedgh weggsbwao bobom. shygeo rgdol dab-
dogeby ogggdees oo bogom-ggeptagoneo bog@iggdo. whmma

obsganed

g

0 30t

o sgwgosmo debes g onsboblgbol dagosdsbydo-
o ool i

emebab, Dap@ail ety aGuenis g@gdls Aok

>y
emda. sdogoid dobs'béyds,

JoGae Bobaciliby o mgoonly

@md oo ol gaéedsio o

A6 ongooilegswebe odoGybs ws dod-

100ba@ymdl g@gbol peodgges. magowab dueniog dwsGoo.

Gy gy o wobiogaoorty Gogofi; eoogioea . sil (b

oy

0ha@yl oy eobbilgds garedese pabgembms dogeno lolicgle,

2ol 1

JOeRkgErms wogon gtagugh 3ob dgofigabihios ey sbo, GRowosog-

Bu. 3ayB0mha bl ws sGlhgdumaw eraeiGo, Gog JeGmggeo swailo-
e gaildeodan, GO yahilibe
B0 geGgdnl pof 0
AGhe petdndn g0 o6

hob s@hgdaPo sob fishoogylaemgbag

Fogabams Bogbawagae, bads@ongaeen e

Bafoguos. wabagegmosh abdga@agonn

lygeoga@o. oGty gogaggdm o swpogel. Guiljenoc admbes wo Yoy
asdoggb. 58 obGaguom ggh 1hws dogowmn ghanGobegiobs we

besgyos

1-gebeilo 160 aabgomsGadol olgmo ga@abiogdo, Goilgemogg
Do 6o
e

G

ob0h e 56 padebes ws sbgos o

o

obgedoyemo by

1 booilyoee by

4 ) Tl ki A i
& ] o Tyhaduegdgrmbaly odguy:

dodorggere yéob hadyehoye y@ilobo. dafhoilagg@oe ghes o

aboor gl Wgbsdengdanmda.
20O byeno hogosg@-3onmado ydo byGogagaos, babshyg@mw
FRTSRIEHL

n0 GgoGlgin oG odgeggs baby@gge Tgegagdh. dodboga

wodgpeiladoom pox gGgdieo bH@As@gaes ws Goldogs gbes oyl hgg-
Bo geob Heflsgaga dagegdol Bodsblgio.

M ——————— JIOI(II04 T30 DI N00 KS JII6CINS I FOIKROG0IS

LObIRIBOVML JIGIBIRNGIDIR0 IR
3BINIAG0 B0696LIH-I3M601304IA0

3GH080L0L I0A(M3I230

IRBIXS 3IFISSNAIO0
JIObm30496 dgpbogigdsms
eodebo, dboggbodo

onaboieaegy dhogeon gyobodoggéo jGobobo pummdagabsgool

odob gaamaty Wgogy we byGoobyemo j@abobos. doly shammpsw  Bo-

dengds wobabgarogh  pabigeno bayigabol 30-0s60 (engdob 5. V. om0
)

a3ty bos™. siabarsh gaosw, Hodwafisy ghobobo, fygho sbaom, aobhogg-

o o 0fBgb 3G BEanOG AEBswabsgaol

hiobo, oGl pEodsg-
3 i) 40> P2
a6 goswaligenal soGoegdgeo do-

G0 dshgadon gambodogn@o bewon ey oG,

Bagma'bagool shagn adadby (hay

Ayhiyo.
asmdsgoobsgool Dywassn

B0l g geBedo 160 gBmogGonaio -

by yds denogegde, G bagmsdadube dsbdgsbom dgemduoboty-

daggma obliGodahadobs ws 4060 L8580k abgoma@ba-bGame
i 0O ON 0o dyy gl aoby il YEYY,

) Aoomb-
ogh. opogy Fgodeegds amiab geeghgee-obgerdtogegddog wabyby G-
guodgdol sy demendol Fybsbgs.

Gupma; (hmdogoes, Abaggman giobndogol ws (oo, pob-
Lo ggmbgdon jo obeghigGogman gobgoms@gdaeo Jgpbadol ggmbodogol
ggasa'by b6
Bobghgse babyd

o0 bateo bydo gohablig@o bydheos, Gudgmisg ).

>

do gogmobsgyd i

Wigadgdb Boswton. shy sgegomae,

I g 80-096 (angddo doygeo giéder jodio6sgogbol Thmgoe 10%

dogwomws 9obably® jodinGagogsty, 2007 Caeob gb dsbghgbgmo 40%-

Ao aoobatest. slagy dagubol goBsbliy@n gadodasmbagon wosbmmgbon

48 (ol wogmsl Bgawaghs. G batxg® swilaibs vldh dngosh

3 agebotogate gGotobo — wowo wadGybos™ 2.

£ 0. T. barowosos. Pors rocynapersa B coppemenoit skonosmke. Koro u uemy yunr
roBaLHbi Kpuane. Kypi. Mexaymapoanay sxonomuka. 7/2009. c. 66.
1



IJRBIX 0

Bogo dGmEdob. swbodhguowalb pedodeobaty, m6o wsbgabs Tyodamads
aodamegbs Jo@gguo, oshadgodeg) aeondsmydo gobably,
JGabobol g o'l 6
sogmggaseo danubadol jgambmio 1530 Va@doddbogmo LGyl adgere wob-
0> Gyoenyg@o
> wgobo gy

2406030 ja60

) ghigesgobo Aot bos Ao Gl

Bognablio, @xTug oy emabbiyds gobabliygo byddna@ob doy

2396030 3obogah, oby) wobdagens

0halbliy@ gginbmdogobs”
J0BA0gl” Bodob. Gogs
abibgs gobsblig® sddogby.

Aodhws@o hgotobs, Gabag; g
SN 0domygn6 daba@hy. dagen giebudognd bobipglah spwgdl gGo'b-
aliggn dwamBaGyedsdo. sgesh podedwobaGgmdl dyoy webgbs: yoboh-
by@o 33'bAob wadagnabbydatis ws Labyedfogob db@owsh dob gaylHosh
oGy aseodab yaesifigace ¢

Gggmoda ghodgds dmgeno ggobodo ol

gadogoyg@o aobgomaddol bafiyia.
aromdspmobaces ws

heila @ hewol dmbgobebyGogmo b

wos o w60 6o 6 Jovtos, Godggdog osbolyeang)

)

Jodmdgddo gabhabwgsgh GomsGdye |

daan

80 babgeidfogel

agmbeiogat Gogebs ws epabdcogdb, gebodogsdo dobo hadggoh bsbogdgdh,

ABBYdh, geGAgAbs ws Agonwgdl. gevobsgrobagool JoGodydda bk

aeedlogoh gi0bodo e 6 L ol oo babyad{ogob bysgdgbod )

00, 4o a6 JHgds, s@adym babyggeromngdab yobogwob. mabsdyu@mgy bob-

Jeodogn algoeds s6a daboh dowds, 56 dobGob bygoo, sGade @b
apmogss BaBghgdyeme badabén hobagisdo ws Va@loawygfh badshee

dogmms madsTob A6eDghgenagsfigh Jnbafosgh, Go

woez dabybobdyydy-

gmos dogeno babmgopmygdol obdyGglioms Ggemabacosby’. babgand{ogmb
230bemdo @0 gubliogse. Gedy,
Bob badabé gambadogols gygh
il

16B0s; Bobo Gogoo gunobegds, {30 ]d-
b o bobugGydl™. aemedsmobage-
odydee §abd
g0 gaebmdogol wags 36y BeddoGos

ol gdngsdo LahgendVoggel o s odggs SGo Db

@geeE ©s 3G 0deghaw §Om,

)
{
B fpoBobogsh, Gog; G0 Ypadugdaeos, séatye bagdmsdadobe
2306030496 goglodydo ghmghyemo g30bmdogol qundiosho badmgs, penm-

!y Agdgedetgogmo. giebedo gl peemdagmatsgea: Jollado e gdgde, adet g

o, 3y@hagleogabo. 06,2009,

*B. C. Mazraxos. I p BLCIORIAX 1 M..2007.¢. 73.
22

JII6I03 0 DA TG0 RS JHV60130I50 IILOE05

Ao AbBGgR0n dabo b gaGaheyabstosbndal Joaiags s nebiy-
G-

Inbgobwabdeome babogaengdso bahgmaPogeb guobedomae
Gogrol YbGgeegdob dodomowo agbeslybhos babgedfoge sobsbhgbol
Uoligygs, Goflgumac Aengagh agbpGamatio by
oedol @o@yshogdol do
B doaNaOa-t)d) gebwgdb. b A ogeb
2dbodogato ool héwsby dogoemydl yebgomadgdye Jagbaddo bab-
as2dogo baGygdob doweppo bggw@omo Cubs 443-do. ja@dog, gade gog-
BoGob Jagubad o 056 Dagpobs washgamgbom 50 %, sTd-bs ws osdmbiosilo
- 3% o 35%. bugosaao Hols@orggdol wobobadygdda gohbage
Bom oo HHahheagdls yahomungdolby, Grdsg; yebgomatigde
Ab 6-8% goraoho. Jobyobergbd@ome k6o osbagstemds bab-
adfoge badygdob @ doomse dads@arygeydal = bodbgoan haé

brggsmgdob, Gaomby;

(05 seposmedGoge Mot

SBao go — pahbabey

> bogosgeyéo Bobsa@boh hadiygdb ‘dodol - Fgampghos 16, Gog odathy
A0s60BBL, G aobailgn@ogy Jolgabugbieogme bbgmdTogm yswand
> bogosgra@aw mGoghinodbyen laby

Vogpew. Jaaubydb Ama@ol psblb-
330> go g

Ggedh 58 hegosergteodol” dbagmoe badobbido,

gegsmogy swbodhigeol geby, aygaadeae ws glogadgeene yulisgbyds
werfbogy@o gwodydagnabdol Jodhaggdol bobgdsgnho osgusbbilgdo
babggndfogmb gjmbodo ygGo Gogol @gemabgyy® Jyaabydaby. bgaho sbdom,
B
Aoy s@bgdomag Wicgems bobgmalogmb giobodond Gowby (s6-

a60  ggobodoga@o gGobobo gebws ol psGeaihgbo dodyhieo.

Jmyghs 0o Bobo yadymgol owgomyo'bydym Gubsb@ddl madagmabl-
e Fgbgeregdndo worgdodoblodos. o mgsmmbabdobon dyhee Bodsh-
wodgmogos bag@absgmal 365bowgbhob 6. b gabab podmbgms Gy
ool badogyby 2008 Viwob oifm@dg@o, hawags dob JoGesdof ybachsiws,
G0 odGaEodyhogm

Gils godogysmobitis jasho yabogomus wo bakoGes
bergoogmi@o badabéem Howgaa’. gl gshob e o, Goamnag hodogmos,
bsbgedfogol Sog@ AGeih;

1gobo ambodogg@o ws bogosgwy@o gph-
daogdab FybGrgeybal yueoobbdodb. jéobobis s@lgs Byigomms bob-

gogAfogol damdmgdohsedo wafe jowgdamgds badsbom gubwsdyhismm-

' The Economist, October 11. 2008. p. 12.
2 of ghss gy y0. el SAB-F0 giebedogaGo Bl
80% ool g@medgmago Haarbegbol g o

volfolim ol o




IRSIXO 3932603300

bl olgo gopamgrnde”. GegmGogss 8T8, o wolye s dyggbobogol

Ao shgog@oboly,
Bomgabos  jadder bgldmael  d60dg6 e ey,

9

N aeno webobidogdgdol asderhds. jGm-gémo

sho bygbowodgds. o8 Sobbom

d@mdob dog@ aadogogomo ofbs 168 Buudw wognso, Gudgnowshiagg 100
Aoy emmado VatoilaGms haBgswn goshdo dylagsuno Hodssosfggdob
Ygobogmdol 5abGraby jHmedeoge dnobogiol Fsbagolgdol dobbom?,
begne wobad@hybo mabbs aabgmghogno ogem dgody we badgsemo dobhy-
bob @abahda 0.

Bogergdow pedmgghadaee 3yda60bdgdmab gemaw SBH-h Aosy@mdsd
waolym dahogol beyeose b

e dodaaeeoGydgeno  gdebobidydol

3odoggbydag. dob boggmeto jobh@menby soggabs wo Bodomdiogow fo-
GOmbagwobyds aaggams 06 Hdbbgogrgl 0demyinG g0diahosl — Fannic Mac
S
gdiso 5 obggbhogogdo dsbomsh 3, dam dadal olgmo

da Freddic Mac-b, @edagdbys dowones Jyggebao odmmyigoo

rgdol
Bobggo@o. soge

Adbbgogngbo badofjo @s{ybgdygengds, Gogo@oiss Lehman Brothers. shyggy
573000506 haggombagnobagosl. bawabugago aogehhob - American Na-

tional Group (Log@om ofgoggdom 105 (eeh wogms@o) - wababisdjbmaw
58D gobsbbns badobobgdmd pedogo 152 A womso. sfyesb: 60
et wognsto 5 Vmosbo bybbol babom, 52,5 deée wematio jo-dhedgmy
Agho gobosho Jowsgnegdoli dybadyhow. 1o doygosbgdom epugdaeny-
3> LaGybycge bobglsd walshydom aodmym 800 Amem wmgmsdio bodndb-
Bobydeme Johgoagob FhateabsdgGae. gogmogy sbodbgmol asl 8-
b bbgendfoge gogwo bopGdhemdmag 3aobotma o Jgagbol 493-1 §2%1
Bos@V'os. gaddem bgdommobamgol babyeedfogm dbadpadg@ol goderogdy-
8> Do STi-bogal o6 gogoms wadshabosmydgemo. ogogy dmgenghsl
AJmbges swpoeno obwybh@ogusw aobgomadgdge bhgs Jygubad Bos. Joé-

dog: woro dGodsbyoal dnsghodsd gobabm@gogms m@o dhbgogno go-
J0OGgbgero - Northern Rock da Bradford & Bingley dabjgdol fiaggombagnohs-
(305 > Ygodobs Bank of Scotland-0b s jmb@@mem 3sggého wa Lloyds Banking
Group-oli ogogdob 43 %. Angnoshomdsdo 3abjgdomab dosg@mdaid gsduoly

i)

©> 50 At yody. biyhemobyoel d6mdmdndo sHoggdo, 250 dmaw yoky.
bhgGwobyo obia dabjmsTm@obo j@gwopydol yaGab@oydhy. 10 denhe
3063 boderobyo godogm dgomy ws ba'dyemm bafsGdmgdol doyd swydy-

Tya®6. MUPOBAA YKOHOMHKD H MEA LY HAPO, x_l)n‘ic orHowerns. 2009, 7, 3515,

SICIBCIM S TG0 DIIG00 CD DAI6CINI ki FEI0ADIS

SadGBool darag@oda aobahl

e oaghe
ol Hypo Rex ¢

S ha o

o o Elig@ligdo sl

iy walio@highage. Hali Mo, Gag

ho Bigegoatio dafgob Fortis-ol

)

sfishl

0 g0 boha e

Ji6 jGobal
b o

Vo, d

o pswaobaGues. by of

& biyro-

AR

st g

o Gycabos e
G

Ve @

aamloingol blgawal

i Qo
oo, @edienoc; wefibe jamegbon Hdoiy

SOelede

o seilalbes dabsbggodol domaaendon b Gosbudol

- by Bagogmomag. g d@eoahigaol Towgebod

oo woltdagggdol 17.5 %-wah 15%-Hwy DylcoGads

Sl ol d@mgdiosty Myagho o

aG0RLadde . offs Bomgdgen
gadde Ldameobsongol s koo gobsblyén

bigogém b

Bt inds Hoilod

oged@og

0 Joe

ool GahoaggGits falits wowo déodsfgmob. osdmbook. gahswol, o-

s s TN ggog@ageg® hady bydger Lol
AhoBl6 Baba@ ) o ggowOedol dGebeg:
Aok el
\

ohbioyoey e

Si@dmam potlenn 640 andge .

b

bl dmogdrobabils Bhsgoroha patobaggh ol wobsbliy@o

Laagoh 13 (@b ga@ml pedo;

b maeda by Gabyey Aol

Ahgeighaw SGol o

o ere gpeboilogob, Gepee gGmosto bol-

wal
Bob. Fiiavie
Ayyone Bho

)
Bohohiy@acos bobgeoifogal Gy neeo b ol godanng@adal
bol

o wbidcombodybs,

60s ol o@logbe. God SAIL Sgsdohmgo sw-

arbobogoagh @ Ghogooe whogion sbioiGobolge dogeh.

L sl
G0 b

Ash Hoohigh p@dggegomonh gy
Aol b

wiltol

S N A e

Aol Labergagengd@oge bobiyilol G, e

i

ab & dsilal byGagy o d0. swbo 16 soflo-
Shgdls Ll dagesailon XX by b o bgengngdoly, Sagdohs
o dbgamajgdol FRydureds by silgéogob gdehige dihogdbams

—_—
PO borovosor. Poin rocy apetsa 1 conpesennioii akonoake. Koro i HEMY AU
FIOB AR RPISHC Ry I« KA o, s dKonosiKkan. 2009.N.7, ¢ 12



PAGAD)

S gl gadelgreabiab jo 6 spboibo: .

4 ol

e ~@sbw@nb, bygbo
ambogiobamgob. figgho bas@lgde

wg@nool da@ognn badinhbabamgol™

fiilhaglh mobsigucio

iho s oo,

S0,
Shéaghydol 3

GogaG0 olGpdeeodlhiol joe

Gl

Jgenah mdomwe b
e k. -,(y,u\Jlf;().yy{'(v"vau;y\ﬁ unggoage, .,mk. wd0ghHoOgbao

Jaseo gebmio oo Howgeolsgh. 3. odsilsh owilb-

oabh Vg

Nilo g, Obggsedob whage ggeboilo G paehbt,

oo widégbuol” wadgnggoba wa 3n b6 ol abgo

Ao Sho

@ di@obiow hadngseodws.

Miyogho pvogegdyde

sl b, A goabgsree 56 Hodwobatiy

"
Joor, opo ooy Vobaadwyyedab s\igegds bympefbyise;-

B0l wa damo o

mhh,

il

160 BlaGeail géydol Ahdogab. a8 mgagbsbobon
e wodde. gaGdow: ¥
iy o

wdsilal koo s Padifgéon - b

Babodhagos ghmo dghgon oo g6 o

Bohsblig®o g@obolol dodgob 4 wil” Boggom goly aotlfifie

i dailal gaGogs

R AR 1)

oo bio™. B, bad g hob ggbl dogé bglom GogoGydaemo gailobgeowsh

sdwaholy wegdo gogeegbosh ya@hsg L The Economist™do jadogaygés -

badigabo g do@bol gedopesmon” byuio we oogy Va@Vg@om - bo-
Goosmo ™. mabolywogy  soobg@aggdol dogd gatmoofdol dobabdghs,

@il ggebodogedn Tabyudonob oty Fb jsmon dbmgnog @o'b-
0300

W tgadase Aoofibygh

ol bogygaioao. web

v bogygageado lis@ygs jo o

S6ou. 5 bogadgoma gaabemdogol Gyaereddal w
Hhogow gobably@ wa sds Ggomn@ bdde@do. chaydos, @m jdobs
ohol 3g@oemdo gohoblye dsbOgdel Gyamobdob 3Gudgds jée

s gqebetogol Gaosgd hydde@do Loy

b BisGigggol badadow ogie™™
siwbodhogh ogo. figgho shdom, giobeiegs dogosbo bobéglse ws Hobo

lgdyeddol shigmo A gameo yedox s, dom a6o dme gomnoGoesiot-

olidodgds, bermosy sGsho@as.
i) ALY

@b, MIpomsas JROHOMIKI 1 MCHK ) Hapo.ULie oTiotenis. 2009, 7, ¢.50.
~b

——e JIOI6CINS TG0 OIS R JIH6TIF0 IR0 VKIS

A
@il by

0 @bl pedegmonggds bamgaag yobiggbidb,

s 0RlGsBuel D g™, agwa-

o6 o

ah adbodgilesea® bodise
bty agmbodo

460 gGobobowsh paolgens ghws yobhed-

Gogemenl o6 G@awogern, st J0abi s shago yhidoms ©o

o webohdogdgdol babosan ws dolsdorgengdo s

S G yasmobhdmal

ho'bagool syosn)?

B ol aoiidioafo S ol bsfsgosh. pedeuommgds gy obggbydh.

Bilo {a@iendons s@lyd
g gudinabo guofedogeo badadoadgbob '.w.;;, ol beggonsp-

@il g@oboliolia wa dobo wadgggol 3gdom;

oo dombeghs wa I\()ud‘".;vu oyils gb Ggmosdgdo sy

b gogeig ol ggebioiogol g@anbobowsh y
>ge

ual gergenobs

v seags. Goborgobag

dir b grm@gdoli Gremg@o o SO ahof;

oo d60dghiamds gholads Lydacetae wallogjomgdyero babas

Aol Fafogsgoodybals;

. ‘,,,.-,n.‘.‘l.‘,ul. k.,,d«-.ﬁ«..n-..\m,1,.\( s o Joib e dobhylyst:
Aol Bsflorgogmadgda; dobbyhol abgomatgdabamgaly wollsgydomo bgyoitgdol

* hggmobggungdabs s d0'bbybl Bodol g@moydmndol wydoyGe, ;(l >
HO'baos, |

amoddee goégnceol” Cobsswilay Soogo wobobdogsyd
ol podadgbs. habged{ogn @ggahel swlowlgds. dgody ws b

g
B0

Bobbghol wagzs o, bergagmaw, dobbybiby bagswabahswe (hiybol
a0

= hmgosgng@ bggg@e'do do
ahoGgadaeeo gabol Dlstws iy
aohsmgrgdol 3Gom@ohgdygeo ylgon
Bl Bailogsgoodgds.

S pGan, Ged b
Dy adsrydyseos boby

o

Gogossubgdieno b

@b dbgmo ws Gogo bhgs webiobdogdob yaoyds
ol 50 jebby

w0 Geimol 3o6;)ly).

mdogae j@obobo ghab@geronge »6 ho o gh g@obo-

o om0l Aoy osdnaghmgds. ofmmwn o godg@og-

B0, sgmdom. gasmoy aeondienadah dobodagido Ll

27

oo™ wokyGobe



ARBINO JIIIINTITG

b eaybob Bybhilab, ot b géotubo b, i o dieGon.

Vil ha Ao b, Gl

a5 henghy sodo

ol gafibaoGgson dolo

Vouger

-

oo, dobiobwbiGogee hobégiol 6

Wi JoGumdas’. il

abob -

bolys-

Regulative Function of State in a

Modern Global Financial-Economical Crisis
E. Mekvabishvili

Globalization and postindustrial stage of economical growth determines

state’s

cconomical function in the developed countries. This role of state increases
especially in the conditions of modern global crisis and serves as a main
“antirecessionary manager” in the whole world. Article is designated to the USA and

other developed countries governments undertakings against modern crisis; also is

given the conclusion about crisis influence on a complex transition process from

orthodoxal - liberal market economy to socially oriented regulative mixed economy.
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To a question of efficiency and prospects of market system
R.Gogokhia

In article, the basic signs of market system are analyzed, positive and nega-
tive aspects are compared. The conclusion is drawn that in the conditions of modern
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ket mechanism. It is nccessary “integration™ of market and government mechanism
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take steady place and urgent rate will raise that is based on not market relations,
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Once again about the R. Malthus’s theory of population
J. Kharitonashvili
Th. R. Malthus in his Essay on the Principle of Population argucs that it is
impossible continuously to improve the life of human socicty due to the law of na-
ture. according to which the number of population increases in a geometrical ratio
(I'.Z,-l.!i. ete) and subsi; only in an arith ical ratio (1.2.3.4. cte). According

to Th. Malthus the reason of poverty and other deficiencies is to be sought in the
unequal ratio of population growth and the subsistence growth. Th. Malthus sup-
ported the idea of birth rate reduction. But the history showed his idea to be ground-
less. Since then absolute overpopulation has never been observed in any country.
However, Malthus's Essay on Population caused great argument worldwide. 1n 20"
century some scientists approved his ideas. Some of Georgian economists also share
his ideas. For example, Professor A.Jibuti writes: “Humanity should be grateful for
him for his warning”.

But differently thinks Professor A. Silagadze, who notes. that”Malthusian
theory is absolutely inadmissible™.

Professor Chumburidze remarks that Malthus is an odious figure in the histo-
ry of economical thought.

Professor G. Mankiw considers “the ideas of Malthus to be the worst predic-
tions for mankind.” Th. R. Malthus,
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Global Crisis: Labour Market and Poverty in Georgia
M. Tsartsidze

Poverty reduction and raising standards of living still remain one of the
most challenging tasks. Then problem become more active in the global
financial and economic crisis. The main reasons causing poverty are the
factors, like unemployment, low level of income of the population, undevel-
oped social protection system. Unemployment is considered as the toughest
social-economic case, which clearly describes the trends of country’s devel-
opment. This problem is particularly vigorous for Georgia, as the social and
economic waste is mostly derived from unemployment.

Forming the labour market and its relevant infrastructure can play sig-
nificant role in reducing poverty. Normally functioning labour market should
become the supporter of effective employment generation, the basis of im-
proving labour activity and generally increase standards of living. On the
other side, labour market formation and functioning is affected by economic
and political situation in the country, economic growth rates and other mac-
roeconomic factors.

Accordingly, the paper presents an overview of the main mechanisms
through which the crisis is impacting the labour market. It analyzes of labour
market elements and the factors affecting it. The research of current condi-
tion of the labor market infrastructure and poverty problem are particularly
emphasized. Based on the study, the conclusions are stated towards pover-
ty and unemployment reduction, directions for effective employment.
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Modern global economical crisis: causes, results and perspectives

M. Chikobava

In given work are analyzed causing factors of a modern economic cri
Manufacture growth in «the new industrial countries» should serve consumption in
the USA and EU. However, in connection with carrying out from these «old industri-
al countries» many manufactures in them the real wages steadily decreased. the ten-
dency to incomplete and a stable employment amplificd. «Good workplaces» in the
industrial developed countries were replaced low-paid places in the periphery coun-
tries there were no trade unions, social and labor legislation. The industrial boom in
the «third world» occurred simultancously with primary proletarianization of peas-
ants. Coming off a subsistence economy. they became hired workers and consumers
(mainly). Manufacture concentrated in the «south countries» the main commodity
markets remained in a «north zone». Demand falling in the USA, the Great Britain,
EU and a number of other countries could not compensated for the account of con-
sumption of the middle class of global periphery. Consumption decrease in the cen-
tre inevitably turned around a nmnulauulc stop on periphery that conducted to dis-
missals and ically und d hasing capacity of local.

After crisis of 2001 year’ the cnunmcs have strengthened issue. EL' denom-
inated in 500 Euros, Russia— 5000 rubles. Emission policy of the USA has appeared
the most active. The last downward waves in the business world the doctrine of a
cheap labor domi 1. 1t was considered, that petitiveness of the enterprises
and national economics directly depends on size of wages and cheapness of national
currencies. It was supposed. if these indicators more low, the more effectively econ-
omy. The event in Global economy the reduction in price of the labor, which has

Hable. does unprofitabl f of the goods

become because of crisis
in former quantity and on a former technological level. For removal of this contra-
diction jump in the labor productivity, meaning technical revolution in the industry
is required.
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The Investments of Transnational Corporations against the Back-
ground of the Global Crisis

L. Jamagidze

The interest of transnational corporations to the developing countries has
incresed for the last decade. The world economy has entered the phase of increasing
interdependence of TNCs and developing countries, in which both parties can gain
by means of effective interrelations. Therefore evaluation of crisis outcomes on TNC
investments is very important.

The research shows that the results of crisis emerged later and initially to a
lesser extent in developing countries than in advanced ones, but in the future the
developing world will face more severe competition for the attraction of TNC in-
vestments. The results will be harder for the LDCs, as they mostly are recipients of

“ resource-secker TNCs and revival of investment activitics their will be slower.

The author emphasizes some positive factors that can promote activation of
I'NCs in the developing countries.
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_—
IBOIOUNSA HAIIHOHAJIBHBIX
BAJIIOT
CTPAH LIEHTPAJIbHOI EBPA3UM:
OBIIEE U OCOBEHHOE
—
Heyauaos avoap
K., Qo oupe p 1 cmp PHHCCRUN

uccreoosanuit Kaskasa

LleHTpaabHOEBPasHiiCKHE CTPaHbl, BHOBL BCTYNHBIUKE B Hauane 1990-x
FOJI0B HA MYTh CYBEPEHHOTO PAIBHTHA It COIAAHNA PLIHOUHOI HKOHOMIKH,

NPHCTYNHAN K HOPMIP o NBLHOI 1eHeKHO0-0aHKOBCKOI CHCTEMBI
1 ee COCTaBHOI HACTH — HAUMOHAILHOI BamOTEL B 9TOM ABajuATHACTHEM
NPOLECCE NPOABIINCH KaK 05U HePTBI, TAK 1t OCOOCHHOCTH HX CTAHOBACHIA,
B CBAZH C UeM NPEICTABIACTCA UeAeCOOGPA3HBIM (IPOBECTH CHCTEMHBIIT anaiins
IBOJIOUUHE HAUNMOHAALHLIX BAMIOT Poccuitckoii HMIICPHH 1 rocynapcTs
[lentpansuoit Espazun (1IEA).
Cranosaenne poceiickoil (mvnepexoii) pydaesoii
30HbI: «noraomenne» samor crpan LLEA pyGaem
Poccuiickoe rocyaapetso ¢ Hawana XVII cronerus noctynareasho
PAABNIAIO CBOH TPpalib! 110 BCCM Hanpaeaeimsm nk XX BCKY, CTas BEJINKOI
AepHaBOil, 3ANMMAN0 YK WECTYIO YacTh 3eMuoii cyum. [Tox BracThio pycexix
uapeil 0Ka3anuch M MHOTHE HApOAbl, HACENAIOUINE COBPEMCHHBIE CTPAHLI
Llentpanshoii Esponsi. Llentpansnoro Kaskasa LlenTpanbHoit A3nn.
ECTCCTBEHHO, YTO IKOHOMMUECKHIT 11 JCHEKHBII 00OPOT FOCyAapeTs ITHX
PeriioHOB TaKKe Obll NOAHOCTHIO BOBACUCH B TOBAPHO-ACHEKHBIC OTHOWEHNA
Paccuitckoii umnepun.
[l d ¢ POCCHITCKOI ey - KOBCKOI| CHCTEMBI HAYANOCH B

' B aannaii crarse B cocrase LIEA oxsavenib rocy1aper ponint (beaapycs.
Moaosa, Ykpauia). Lewrpabioro Kaskaza (Asepaiiukan. Apyenis. Ipyina)
Lenrpaannoii Assm (Adranmeran. Kasaxeram. Kmpruseran. Taekusucran, Ty prvenncran
u Yibekucran). Moapod o o CHOIE 1eonoanT i crpykrype HEA o
Hevawioe M. O reononmmisieckoii gynkunm «llenrpaasnoii Espasiwus 8 XXI sexe //
Ilenrpanunas Asus u Kaskas. 2008, Ne 2. |LU 7-33).

1769 roay, koraa Gblan BLINYIIEHB! fTEPBbIE OYMAKHbLIC 1eHbIN — P)
ACCHIHALN (YETHIPEX HOMITHAZIOB —

BbIe

.50, 75, 100), n yupexacHbl asa Ganka —
B Mockse it Cankr-TlerepSypre, nocpeacTBoM KOTOPbIN HAXORMBUWINECH B
OOpaLLeHIi MEAHBIE AeHbII 0OMeHHBATI HA GyMakhbie!.

HMnave roopa, 10 3aBOCBaHNA LCHTPANLHOEBPAIHIICKHX FOCYRAPCTB
Poceniickas MMIEPHA yAe HMeIa COOCTBEHHBIE METAMIHYECKHE M OYMaKHbIC
ZIEHBIH, @ TAK/KE HECKONMLKO GankoB. HecMoTps Ha 3To, ee ACHEKHOE XO341iCTBO
B ueJOM OBbIO pazsBHTO €ad0, 4TO OOYCAOBMAO HEOOXOAMMOCTH
cooTBeTCTBYIOUNX npeodpasoanitii. Tak, neHexnas pedopma 1839-1843 rr.
Gbl1a HANPaBACHA HA YCTAHOBJIEHHE CTPOrOil CTOMMOCTHOIT KOTHPOBKH MEXAY
cepeOpAHBIM 1 3010TbIM PYOAAMI C ONpeeeHHeM 3010TOF0 H CepesPAHOro
copepkauns GyMaKHbIX AcHEr (KPEANTHBIX OWAETOB), 4TO NOIBONAIO
NPON3BOANTL GECPenaTCTBCHHbLIN 00MEH MekAy HuMu. Buecte ¢ Tem
YCHIHBANCA NPOLECC HAKOILIEHHA 30/10Ta H cepedpa Kak 3a CUeT X03aiiCTReHHOI
AEATENLHOCTH, TaK M BCASACTBHE PACTYUICH R0GHIUH ITHX METANNOB.

B 1860 roay Ha 0CHOBE PEOPTani3aLUIM FOCYAAPCTBEHHO-KOMMEPHECKOTO
Ganka Gbii cosnan Focyaapereenibiii 6ank Poccin ¢ hyHKUMAMU MIaBHOTO Ganka,
a B 1864-m — nepBuiil HacTHBII aKUHOHEPHBIIT KOMMepueckuii fank B CankT-
INetepBypre.’ B ociosnom k cepennne 1860-x ronos sasepuninca npouece

(ynnaventa cucrembl Poccniickoit manepii.
TTpi 3T0M HEOOXOANMO OTMETHTH, UTO B OTAMYHE OT CBPONEHCKHX CTPaH, rie
GaHKH PHHANCKAIH HACTHOMY KanuTany, B P iicKoi UK TOTO

P

OaHKOBCKas AeATENbHOCTb ABAANACH MOHONONUEH rocyaapcrsa. Oawnako non
BAMAHMEM JIEHEKHBIX CHCTEM 3aIaaNbIX CTPaH, IKOHOMMUECKHE CBA3N C
KoTopbimi Poccus cTpemuTenbHo pacwupana, s 1895-1898 ronax uapekoe

NPaBHTENLCTBO NP peanyio yio pechopmy, Hang yio Ha
BBEJCHNE 30101010 CTaHIApTa. ITO no P p
6 nnep cTpaHbl ha it Taninsm,’ uTo a0

POCCHIICKHM JACHERNBIM BAACTAM CYIIECTBEHHO YKPENHTE CBOIO BAMIOTY.
B yKa3aHHbii NEPHON CHTYALUNA C JCHEKHBIMI XOIAICTBAMM B

! Cm.: Bee o aenwrax Pocenn. Mocekra: Konkopa-pece. 1998,

2 Ca: Tunoun 11 Toeyaapersennsii dank n i HOMNTIRA HAPCK
npanwveinersa (1861-1892 00 1 1 puie. Mocxea: Toce 1960. 415 ¢
* 3om010¢ cojtepranie pyhas coctarasio 0.774234 1 wneroro 30107a (ex.: Basioru crpan
supa. Crpasosmnk. 4-¢ i/ Peason: CML bopreor (121, peit) woap. Mocksa: @unancst
craruerika, 1981, 384 ¢).
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LenTtpansuoii Espone, IenrpanbHoit Azun u Ha llentpanninon Kaskase
CKAA/IBIBANACH HEOAHHAKOBO.

Tak, 10 Py iickoii P TepputopHii LlenTpansuoii
Esponsl, rocyzap T Aannoro peruoua — Yrpauna, Moanosa
n Benapych — NEPMaHEHTHO HAXOAMAKCH B COCTaBe ApYInX nepxas. MModtomy
37eCh OTCYTCTBOBAMN COOCTBEHHBIE JCHEKHDBIE XO3AMCTBA 1 MME XOKIACHHE
rocyaapers. Hanp B Ykp 1o ee np
k Poccuu, neneknoe odpateiine B OAHON Mepe COOTBETCTROBAJIO ACHEKHOMY

MOHETH! pa:

oGpautenito Tloasi i Jursst, (¢ 1569 r. — Peun FocnoanToii). rae, napany ¢
MOHETAMM HTHX FOCYAAPCTB, GbIIH NPAKTHUCCKH BCE MOHETHI. H3IBECTHBIC HA
3aManHOCBPONEICKOM phiHke.'

B Vkpanue snaortb o konua XVII 8., nomumo aener Poceuiickoit
HMIEpHI. Takke HMenn Xoxaewue monersl Peun TMocnonntoii, Kpeimexoro
xanersa u Ocmarickoi nmnepun. B roast [lepeoit muporoii Bofinel npeoGnanann
pOCCHIiCKie. aBCTPO-BEHIePCKHE, FEPMAHCKHE U MOLCKHE MOHETBI, A TAKKS
JlEHEKHbIE CYpporaThl — BPEMEHHbBIC JCHLIH W MeTannnuyeckue GoHbl,
BLIMY 1€ 15 OKKY NP Tepputopsii. B 1918-1920 rr. vezasucumas
Vkpanna ycnena nyctiuTb B 0OpatueHne HECKONbKO BbIMYCKOB COGCTBEHHbLIX

Y X ZIEHEr, HO 110 MoueT aes10 ue nouwto. B aexadpe 1917 1. 6uia
NPUHAT 3aKOH O BbINYCKE Ha 2 rpueHel 1 200

p P
waros.?

B benapycu yxe B nepsoii nonosuse XVIII . pycckas uekanka HaunHaer
BBITECHATH C MECTHOTO PHIHKA BCE OCTANLHbBIE Bl MOHET — KaK NOAbCKHe, Tak
" P e Tpetn XVIII B. Beka pycckaa MoHeTa
CTAHOBMTCA N B M 06p cHayana B BOCTOUHOI, a
3areM B USHTPanbHOI 1 3anaaHoit actax Benapycu. Tlocae okonuareasHoro
BoccoemiHerna Benapycu ¢ Poceueit (1795 1) MECTHBIN PLIHOK CTan COCTABHO
HACTHIO OOIIEPYCCKOTO, COXPAHAA, OAHAKO, J0ATOE BPEMA PAIL NPHUCYIIHX MY
crieunduueckux uept. B konue X VIII B. POHCXOANT NEPEX01 OT HCKIMOUHTEALHO

MOHETHOrO OOpaIIeHHA K CMELIAHIIOMY - MOHETHOMY M GyMaKHOMY, 4TO GbINO
cBa3aHo ¢ pasnenonm Peun TMocnoautoii. Hapany ¢ poccuiickoii MOHETOR, B

! Kpakue 3aMEIKKH 3 HCTOPHUH a
Vip |hitp i ins.narod ine/ukraine.himl]
2 Ca.: Meropis ackesnoro obpanenus Yepauusi [hitp:/www.museum. com.ua/fondu/
history.hum].
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OOHXO2E HANOAHINICH TAKKE MPYCCKHE TAACPbL, FOATAMIACKHE VKA b HOALCKHC
monetb. B 20-30-x 1 XIX B 8 cTpane noayyalor pacnpocTpaHenie MOHETh i
Oy maskibie denvtn Kopoaesciea THojabekoro (B cocrase Pocenn). Poceniickoe

HPABHTCILCTRO HE MOTIO HE CHITATLCR € MHOTOBEKOROIT NpHBLINKOI Sesopycon

K HOJLCKO=IHTOBCKOMY JICHEKHOMY CUeTY. I b B okiiope 1844 1. cenar
NOTPESORAT HEMCANCHION CHAUM HACENCHNEM UMRIOMIIXCA ¥ HHN HOALCKHX §
saaanoenponeiicknx moner. C navanon lepsoii miposoii soiins Fepyanms,
ORKY iposaettag beaapyes, 8 1916 1, oGpasosana s Hozuanu Ocraik. KOTOpbIi
CHCIIRUILHO 112 BOCTOMILIN TCPPHTOPHIT AN BLITYCK KBOCHHBIXY Aetier
«ocTpyOas. TIOMHMO Gy MAKHLIX AeHer, bl OTUEKAHEHbI METANANMECKIE
sonetst. B 1918 1. 8 Kosio (Kaynac) o1 nmenn OcTOaHKa BbiilyCKaIHCh HEMEUKHE
Mapkit. OcTpyGin it KOBEHCKHE MAPKH HMENH XOKACHHE Ha TCPPHTOPHH
cospenteniiofi beaapycen. B 5101 nepuon 31eck o6pamaincs Kak poceuiickie
AeHbri (napekue 1 BpemeHHOro npaBnTensetsa), Tak 1t HEMCUKIE MapKil.
Tlocaeaine 1enoab30BAINCEL 11 HEKOTOPOE BPEMs NOC/IC OKOHMANNA BOINLY, B
KOHIE KOTOPOIT 31€Ch NOARAAIOTCA yRpannckue Oanknotut.' Kpose toro, B
OGpAMEHH BCTPENAANCH AMEPUKAHCKIE A0/HAPLI, ANCINICKHE GYHTHI,
SIMTOBCKHE JUITLE I AQTBHIICKIIC N1aThI, 30/10Thie MOHETLI PA3NUNOil teKauKit.
Mosaosa ¢ XVIno XVI s,
1 371€Ch BILIOTL 10 KoHua 1790-X roj10B NOAHOUEHIO O0PAlAMICH OCMAHCKHE

8 cocrase Oc. CKOIT Maiepi.

mouerht.” K konuy XVIHI 8. B peaybrate pyccKo-0CMANCKHX BOH yBeAnnaca
HPHTOK pocciiickoil monersy. [ls odae

ICHHA IX XOAICHNA B IICPROIT N0I0BHHE
1770-X 70108 GbiAN BBITYUICHLE MOHETDLI C 1BOIHBIM 0003HAUCHICM HOMBIANA,
CAYAHBIINE HC CTONLKO IL1ATCAHBIM CpPeACTBOM, CKOILKO noKaszareiem
COOTHOIEHIS PYCCKHN 1 OCMAHCKHX EHEKHBIX CANHULL, NPHHATHIX HE TONBKO B
Mo:nose, 1o i B apyrnx aynaiickux knsaecrsax. C sanatnenm Poceneii g 1789
- TeppuTopin Jlnectpo-Byrekoro sexaypeun 3nech sakpenasercs pocciiickas
MOHETHAR CHCTEMA. 3a KOPOTKMIT CPOK POCCHIiCKas MOHETa BLITECHHAQ N3

' On Jleneanoe odpaiesse s benapyen [hitp://swww.breoins.com|: Sawopa 1.1, by sakno-
teneknoe odpainenne ua reppuropun beaapyen s XVII-XX sekax. Tnana 4.1 [hup:#/
lib.babrawindex php?bhook=1769]

PO Kviunep B O nexotopuix 0CoSenoctng nepexost K 10RO IK0HOMIICCKOI
noanTuke s beaopyeenn /- Crpannin neropun Kosnaprin beaopyceie: cyaiaenm.
aprysentbt ke Hoa et PIE Haaronosa, Miniek: Yiusepenrerckoe, 1990. C. 99
1o Kpin LB T penkie NONCTLE B RCTOPIM HIPUAHECTPORCKOIO Kpas /
HeTopItICEKR Ui a Ay [iniancerposss 2006 N 10, C. 16,
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OBpalleHNs HHOCTPAHHYIO (B OCHOBHOM, OcMaHcky10). B roaet Tepsoii muposoit
BOIIHbI, B YCIOBUAX [PAKAAHCKOI BOTIHB! H NIPHCYTCTBUA HHHOCTPAHHBIX BOFICK,

Oy nensri napekoii Poceun u Bp o
npasutenncTsa — kepenxit. Mociae coduiruii 1917 r. 8 Monaose nossnance
bie UEHTPbI, HMEH XOKIACHHE
oy Aerbru Llentp Paai, TMetmopbi u Jlennkmnna.'
Ha pyGexe XVII-XIX crosernii na llentpansron Kaskase u 8
LlenTpanbHoii A3uK CYLIECTBOBANN HE i¢ rocynapeTsa co
i B p p € MECTHBIMH METaMIIUECKHUMH

JICHBRAMM MMEH LWHPOKOE XOKICHIE PAIHUHBIC HHOCTPAHHBIE MOHETHI.
Ha LlenTpanbiom Kaekaze® 66110 13 He3aBHCHMBIX rocynapeTs:
-1 XaHCTB — . lapadarckoe, I'yGunckoe,

P

Fanakunckoe, [lepenackoe, Jlkasaackoe, Haxuesanckoe, Tansiuickoe,
Illeknnckoe, Ulnpsanckoe, Dpusanckoe’. B ux aeHexHom oSpawennn
codCcTBEHIbIC TBeHHbIe cepedp MOHeTb! — abdacH

w waxu® (B FapaGarckom XaucTee OHIL HMCHOBAAKCH Nanaxadaan w
nonynanaxadaam), a Takke Meanas Moeta — dyaye. Iocne AnkBnAAUMK FTHX
xancte Poccuiickoit umnepseii (B nepsoii uersepti XIX B.) HX MOHETH! ewe
JI0NT0 HAXOAMINCHL B oﬁpaulelmu HA MCCTHBIN PbIHKaX. Batecte ¢ MeCTHBIMM
MOHeTaMit B XaHcTBax oOp oc cie cepedpatible akue (napa), Kypym

(nuacTp), HpaHckue 3010Thie ampadu, cepebpanbie addack, HaaMPH, wWaxu,

GabypHackite cepeGpaubie HRNIiCKHE pyii;*
—2 rpy3utcknx uapersa— Kapram-Kaxerckoe n Mmepetcroe.® Onu inenn

CBOH MOHETBU: CepedpaHbie — WAYPH, Y3aaTyHi, KupManeyan, adasm, noaropa

LCwm.: Kpucenso A.B., Kpucenxo B.@. Moterni v Moneriioe oﬁpuulcnuc & puanecrposse /
/ Eskeroanwii P i aammanax Ty PZ() s )

* Jlo samoenam Poceniickoit smiepueii Hemmpamioro Kaskasa wiecs c_\-lll\:\:'llum.uu.\lmm.
IPYSHHOKHE HAPCTIA W axepBailvaancke Xancrsa. lepaoe apusickue rocyapeTio s |‘xm§m?:
HosAseTes cryers croserys — b i 1918 1 (ex.: Fupanion K. Conaime apssickoro rocyapersa
CroKH 1 toceAcTBIA. Monorpadma. Mockia OMHP. 2006. Zi(v c).

S Ca: Hyeeimos PoA., Bepoueea X.10. Weropus Asepdaiizokana. C apesneifins gpeient no
1920 rot. baky: Osan. 2000. C. 81-87.

avatika Asepbai

bai

OuepKH HCTOPHH MOHCTIONO 1e/ta 1
1 we Xaar, 1997. 1 kA
< pecnyGame, kpacs i odaacreii Kaskasa, bak
Haa-so Akaseai nayk AsepGaiiukancroii CCP. 1959. 80 ¢.

* Ca: Paoacadiu A.M. Yias. con. C. 160, 162, 165..16! — i
: Acanmanu 1. Micvopua Dpysum. Yactnuk, Tommcn: Apranyisn. 2002, v |
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aGust 1 noAyacasm, MeaHbie — GHCTH, HonyGHCTI, waypH, nyan. noaynyau.'

Of, TAKKe K PEGPANBIC MOHCTBE — HANPH, noAyHaanpu,
LuaypH, MaNMYIUL, Wwaxm. aG0ack, peie 3010Tan - awpadn.’ Fpy3unckie napetsa,
Oyayun 101 X nepwas - Up on O 0, Hapaay ¢

MECTHOIT MOHETOI yekanim 8 Tonanen ¢ konua XVI . a0 NepBoii NoNOBHHLI
XV B. cepermackie v aduapnackie cepedpatible MoHeTsl — abaz, noayadas,
floaTopa adaza. wayp, a B npomexytke (8 1723-1735 rr.) — ocManckue
cepedpsinbie W, Geukn Gemankn.'

Mocae sasoesanns Poceniickoii nmnepieii rpy3nncknx uaperTs u
azepGaiimanckix xancte B Havane XIX B. 4ieck neproe Bpems nponomKani

P beA N1 asey TPY3MHCKIE, noc "e
MOHETHI.! DTO OGBACHANOCH TeM, YTO OCHOBHAf TOProBAA B pernone
ocywecTeasnack ¢ Upanom n Ocmanckoii pHeii, re uenoam: Anwb

cepeGpsaHbIe 1 3010Thie MOHETHL. B 1aHH0Ii CRA3N MeCTHOE HaCeaCHHE OTAABANO
TIPEATIONTEHHE HMEHHO HAL IOITOMY JIeHEKHbIE BAaCTH POCCHN CunTanu nosityio
SWIKBHAQUMIO OGPAUIABIINXCA B PErIOHE ACHEr HeBO3MOKHOIL. Ho yike BCKOpe, B
Teuenie neproii Tpetn XIX B., OHK nocTEneHHO yeTynum MecTo poCCHitcKIM
ACHLIAM, XOTH B MX PACMpPOCTPAHEHHH HMENICh CYUICCTBEHHBIC NPENATCTBHA
M3-32 pazanvitii B opranuzaunn MoHeTHoro aena. Tak, npeanpimsras 8 1810 1.
TIpABITELCTBOM POCCHN NONBITKA BBECTH 31eCh SyMaKHbIC eHLIH (acCHTHALMIL)
OKROHUHAACH Heynayeii. [Toatomy Pocens

p /ILHO OTKA3a or

Aever Ha Llentpaashom Kaskase. u B 1804 1. wa TGHAHCCKOM MOHETHOM ABope
HAANH YEKAHITL CEPEOPANYIO MOHCTY, B OCHOBE KOTOPOIT JIea1 aba3 (M3BeCTHb
KaK adask, TaK # Noyabasn n ABYXaGazMMKN), @ TaKKe Meanylo — nyau'. Ha
ITHX MOHETX He GbIN0 HHNEro pyccKoro, aake pocchiickoii TOCYAApCTBEHHOIT
CHMBO/IMKI: HOMIHAN 0G03HAYAMN Ha IPY3MHCKOM A3bIKe. OHAKO, YKPENHE CBOM
no3nunn na Kaskase, umnepckaa saacth B 1832 r. ynpazanuna Townmceknii

T Cw: Haxovos EA. Monetst Tpyaun. Tonmen: Mennmepeda, 1970. ra. XI1-XIV:
Kananagse /LI" Tpysuncxas nysurvarnka. Mockwa: Hit-ro AH CCCP, 1955, . V. 3acen
TAKIRE MMCIACH 3010Ta% MONCTA — PEAKAA, €C HIIBANNE HCHIBECTHO, TAK KAK OHA ne nonana
8 obpauenme.

* Cwm.: Haxono E.

- Moneru Ipysun. C. 239-250: Kananaose LT Yeas. co. C. 119-121.
* Ca: Havowa - Moncrw pysnn, e XN Kananaose JLT. Yeas. con. C. 119121,

* Kax moner ARQHCRHN NAHCT. TAK 1 MONCTHE | PYSHHCKHN HAPC (8 HMC)
na neenm Lewrpansnon Kankase,
Lz Kananaose /LI Yxas, con. C. 131-131

NOKACHHE



Hemanaos avoap

MOMETHBI ABOP. W s B 1853 roay npiuio peuienne o6 u3na i 13
m’)pnuxemm MECTHOI MOHETBI 1 ee 0OMeHe Ha PYCCRHC ACHLITL @ TAKAC O THOAHOM
BBIT i ¢ it samor.!

B llentpaasnoii Asin a0 ce sasoesannd Pocewiickoit unnepueii

APCTBEHHBIX 0BpasoBannsg’:

CYIUECTBOBANO HETHLIPE HE3ABHCHMBIX FOCY,
Byxapcekoe, Kokanackoe. Xupunckoe xancersa’ n Adranucran. Handonee
PAIBHTOE JIEHEKHOC XO3AICTRO ObIIO B BYXapCcKOM XaHCTBE. e ueKaniin
COBCTBCHHBIE MOHCTBI: 30:10Thie — THAAA, WA Awpapi. CepeOpAHbIC ~ TeHbra,
seanpie — esbe’. byxap 3000THIC 1T CepeOpAHbIE MOHETHI B 0O/IBIIOM
KOJIMUECTBE HAXOAMANCH B JICHEAKHOM OOpalleHinit Kak Ha Beeii Tepputopiy
Uentpanpnioii Asmn, tax 1t & Hpane u Hiwm. B Xusunckom' 1t Kokanackom®
XAHCTBAX HMENNCh TAKKE 30/0ThIC, CEPeOPAHBIE W MEAHBIC MEKANbl, & B
Adranucrane YeKaHi as cepeGpanbie MoHeThl — Kady:abckyio pyniio. Jlo
Havana XX B. HA BCeM IKOHOMUUECKOM fipocTpancTre LienTpansioil Asui nvean
WHPOKOE XOAACHHC HPAHCKIE KPaHbl, WHIAMICKHE PYIIII W HACTHYHO —

AHT PEHbI, @ nocae pernona Poceniickoit nanepueii (3a
uekModeHeM Adrasicrana) 31ech HAYANH HCNOAL3OBATL TAKKE PYCCKHE
metanauyeckne i SymakHbie Aenbrin. Ha nasaimion srane — 10 cepeannbt 1890-
X I'T. = LAPCRKOMY NPaBHTCILCTBY NPHXOAHAOCH MUPHTLCA HE TOJLKO C
or’)p:uuenueu "'l'y!CMIIOi MOHETBI (’ﬂ.‘"\' OHO HazbLIBANO ()) NAPCKHE 1 XHBHHCKHE
JeHLUM). HO M € HHOCTPaHHBIMI AeHbrami. TIpuHuMaTs “ry3emibe” J1ensrn &
[OATH W APYTie FOCYAAPCTBEHHbIE NIATEKN OKOHUATC/IBLHO MPEKPATHAN AN
B 189517

. Dunancu nnepins Jlensrn i waacrs v nonnrTnke Poccnn na
X, 1801-1917. Mocksa; Hosoe isaareancrso. 2006, C. 312-313

2 O Maccon BAL. Poviooun B.A. Weropus Adwanmevana. ‘T1. 1-2. Moeksa: Hayka, 1964~
1965: Haanos 11.11. Oueprn 1o neropin Cpesueii Az (XVI = cepenna XIX 88.). Mockna:
Ma-no AH CCCP. 1958: Xarghun H.A. Tlomuka Pocenn s Cpe, Aunt (1857-1868). Mocksa:
Haz-so All CCCP, 1960; Heropus napozon Bocrousoit u Henrpaisnoii Asm ¢ apesneimmy
Bpenen 10 nammix anedt. Mockna: Hayka 1986

" TeppHTOPHI FTHX TPEX TOCY/IAPCTBEHILIN OGPASOBMINT HHE NANOATCR B cocTase PecnyGammn
YiGexucran.

' Cw.: lpasuiosa
HAIHONATLILIX OKPAM

YOn By P3. L T i 21en0 Byxapesoro xanerna kora X VI
~ nawana XX sexos. Asroped. Kan ee, Jienmm-rpa. 1966
PO Kuaegeitn E.B. OTPHIBOK i3 11y B XiIBY I HCKOTOphIC O XaneTse

B0 npens npanacuits Cema-Moxavvie Xawa, 1856-1860 ri- Canxt-llerepGypr. 1861,

“Cw.: Hacmu B.H. Hoswse marepnaint K snctopun Kokawiexoro xanctna XIX pexa (ocmepramii
uekan Mata-xana, uwan Mana-xan 11) // Jlokaax ua IX Beepocenitesoit nyssmarnuccrodi
xoupeperm (Poccns, Be.mknit Hosropo:t, 16-21 aupean 2001 1) [hip//swww.charm, ru/novgor-
od/movgorod- report-nastich.shiml|
3w Hpasuaosa E.A. Yas, con, C 314

108
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3NI)IIO\III‘IECK"&‘ CBASH mexay HMISPCKUM HCHTPOM | (—JMHHIHMII
rocyaapersami Lientpasnnoii Eeponki. Lienipansnoro Karkasa u LientpansHoit
Asun CTPOHINCHL B OCHOBHOM Ha Oaze PHIHOYMHBIX OTHOUIEHI|I1, 0anaKo
(bopllllp()liﬂ"ll'.’ BCEX 2eMeCHTOB CHCTeMbI P A0Ch

H KOHTPOMPOBANOCH HCKIIOMHTEILHO M3 Llewrpa. Bﬁll.‘l_\' TOro, MTO B pernoHe

He ObLio HLIX SaIKoB. PCKaA BAACTHL HAUANA OTKPLIBATH KOHTOPLI/
otaenenms locyrapersenioro Ganka Poccin. Hanpumep, & 1860 1. 11a repputopinis
Vipankibt Sbutn ocHoBann ero kontopst B Kiese, Xapbrose 1 Onecce i otaenenme
8 Iloarage,' 1876 r. — oracaenne B JKuromnpe;® cosaans oraenenns s
Genopycckux rydepneknx roposax — I'poano (1864 1), Muscke (1881 r.),
Morunese, Butedeke (1883 1), beaoceroke u JlBuscke:' s 1861 r. 8 Baky, B 1866-
w8 Tudpnee’ u barymi, 5 1893-m 8 Dpusane: 8 Taukenre (1875), Camapkaize
(1890), Kokanae (1891), By xape (1892), Anakane (1895) u Awxadane (1910).
K 1900 1. 8 pernone LLEA (yHKUNOHMPOBAIO CBBILIE ABYX JCCATKOB GaHKOBCKHX
KOHTOp/OTACAeHit®, Hapaay ¢ 371w cozsasanich MecTHbIC YacThbie dankm. Tak,
8 1870-e rr. B Vkpanne navann aeiicTsoBath GaHKOBCKOE VUpeKIeHIe
«ToBapHuiecTBo B3aMMHOTO Kpeanray i KpecTbaHCKIIl NoseMenbHbIi GaHK, &
benapyen —Muncknii kovmepuecknii Gank (1873 r.): & Fpysin s 1871 1. otkpbinm
Tuancekuii kommepuecknii Sauk ¢ puanasamin o baky, batysi u dpusane, &
1874-m — Tupnuceknii semeabnuii Gank, B 1876-m — Kyrancekuii 6ank. M3
KomMepuecknx Gankos Poccun oauum n3 nepewx s Typkectan NPOHUK
Mocxoseknii Mesaynapoanbiii 5ank. oTkpuis cron oraeacnng 8 Kokauzae (1891)
 byxape (1892). Tlo koanvicctsy cronx oraenennii & TypkecTane Bhi

macH

! OGpasoranie Hammonaannoro Ganka YKpanitht i 0CHoBL €10 1eSTe thHOCTH [hetp://fin-result ru/
bank-ukraine-1. hml]

* s Mg cropin Garkon XK h [http:/izhzh info/publi4-1-0-44]

FOn uxodedos B HICToxs pavsisi iy SatkoBewoii cncresia be
2009. despan, Ned. C.67: Ou wee. Heropna Mnesoro ¢
Bankorcknii nectnn, .

/7 bankosckuit pec i
aperBeioro Guika //
petmeniil dame Poc i

3 roay Towmen nepeienoran v Tudane. a 8 1936-3 r0poAy wepuyan cro HpeKHee
= 1on:
* dovypaxunosa H.A. Cranomicnie 1 0CoBEHIOCTIN IKOHOMIECKOR tonmmukn Pocei b
Typrecrane 80 mopoii nosormie XIX - navane XX np, / Heropimecxoe npocipancrso, 2008
[hup Awwwsoviethistony ru/listspace/a- 10 himl )

“ O Byepos A B Tocxvapersenmndi Gank w pocenitckas npomminia // Arenterno “BOIN
HETOpIA poceniickiy Gaukos [htp www.vep e history/CBR2-1 bl |




Hewawroe dwoap -

Mockoseknii Yuernniii Sank. Ero oraenenn Qyukimonuposain 8 Koxanae
(1904). Anneaane. Hamanrane, Cavapranie, byxape (1910) u Tamkenre.'
Hrak. & navany XX sexa p ficK: BAACTH.

T peTea LienTpa it E Llenrrpansioro Kankaza i Lentpasaunoii

AL, AMKBIAHPOBANTA BCE MECTHBIC METANANYCCKHE JICHBII. BBITECHHAA W3 X
0 0dp BANIOTHI cannx aepaas (Pen MNocnoantoii, Mpana.
Ocmaiekoit umnepiit. HHam i ap.). Co30a1a USHTPAANOBAHHYIO ACHEKHO-

g © eannoii BaaOTOl — POCCHitCKy pydiem,

VIO CHETEMY T

CHNTABLIMMCS OIHOTT 113 CAMBIX CHABHBIX MUPOBBIX BANIOT, ﬂp)‘l'llllll CnoBa
eNERHBIC XO3HTCTBA ObIBUINX nenpa.

¥ S i)

B pamKax pHocTeil ¢ W opassuTa p
o it cueTembl — pyo 30HBI.

Onnako B nepox [lepeoii Mupoeoii soitnb (1914-1918 rr.) nenexno-

Gankosckas cictema Poceun nperey q noTp s
NOKPHITHS ACPHILIITA FOCYIAPCTREHHOTO GIO/IKETA NPABNTEAKCTBO Hauano
HCNONBIOBATL IMUCCHIO KPEMTHLIX GIACTOB. B pesyiabTare uero yae s 1914 1.
pasMeH GYMAKHBIX JeHEr HA 30/10T0 NPEKPATHACA. DTO, B CBOIO OMEPLiLD.
1917-ro nox;

a na 73% no otHowenmo K kypey 1913 1. 30a0161e 1t

ROACTErIYAO HHd. ccehbl. 1K

P

cnocodHoCTh pydna v

pedy MOHCTI BLIO 1113 00] Bonee macuirabHoe odecuencnme
pyans ormenanocs npi Bpesennon npasutenancrse (pespans—oktadops 1917 1),
KOFJ1a NOKY Nate/bhas ¢ Th py6IA 110 Cf ¢ Tem ke 1913 rosom

ynana na 94%."
B tor we nepuoa FocSauk Pocenii

KOIl MMTIEPHIT MOYTH Y TPaTh
100KEHIE MOHONOINCTA B UCHTPANLHOEBPAHIICKOM PErHOHE, YCTYNHE MeCTo
Gonee rUOKNM MECTHHIM Kommepueckuym Gankam. B wactnoctu, 8 1912 r. 8
peritone yKIIoHNPoRaio cabie 40 GUANATOR KOMMEPIECKHX GAHKOB 1t Miilb
7 — Focoanka,' a & 1914 . yuerno-ceyansie onepawny Focdanka Poceuiickoii

U ddoypaxunoaa Mol Cranonienie i ocoSennoc g IRononuieckoii noantisn Po

Typrectane so sropoii sosomimie XIN - nanaie XX i

SO, Hpaswrosa E.A. Yeas. con C. 305-319

FOn Fycanon AL enesioe odpamenie topesosiomionnodi Pocein, Mockea: Hayka, 1954

ot Tagpenmmes B Kamnaurs w Typreciane (Gypayasnias sotommsau Cpeaei A

Mockra: Hiaareanerno Kovaxaiesmn, 1930 C. 78: loovpaxusosa 1A ANORICHIIC 1
& w fi nos Poccin s Ty precratie vo sTopoit notosime XIX - mmate

1o

XX o

———————— 605630 € b6 boATT

HNIEPIIE & OOMICTHT CYMME TAKIN ONepauiii KpeanTHLIN yupesaeniii yprectana
cocTasanan Toabko 20%.° baukH Kak nay TiHHHAs CeTh NOKPBIBAIN CBONNME
oraenennami seck Typrectan. Ha | aupaps 1912 r. Pyccro-Aziarckuit Gank

umen 12 oreaennin, Cndnpeknii - 5, Boskeko-Kamekni

— 4. Pyceknii
Asopero-Jlonckoit — 4, MockoBekmit yuerHuiii - 6.

BHCUIHEH TOProBI —
Coeamneniii

b .

huna poBait X

3. Mockosekmii kynevecknii - 1.7 B Typkecrane wactHbie Sankm

Sym™.' B oanom toabko Kokanae — uentpe

XJOHKOBOCTEA KPast — HACUHTBIBA0CK CBbiue 10 oTenennii Gankor. Kokanackoe
oraenense MockoBekoro Yuernoro Ganka, CywecTBOBaBIIee noi HazBanieM
«Kommeenoneperso Mockosekoro Yuernoro danka ans Cpenueiit Az,

HPOBOAMAO IWHPOKIE ONEPaiiini N KPEANTOBAHMIO POCCHIICKIIN 1T MECTHBIX

TOProsucn XJOMKOM. bauk naxoamics B TECHON CBA3M ¢ KpyoHeHunyM
rosapiutectsonm «boabiiag Apocnasckan ManyhakTypar. TpaHCROPTHOI Grpmoil
«Kapkai u MeprypHity 1t MHOTOMHCACHHBIMI TOPFOBO-TIPOMBILIACHHBIMI
ropapuulect

amu Typrecrana.'
B uenon anasorsanas kapriniia ckaaiasieanacs na llewpansson Kaskaze
n B Llentpaisnoi

sponie. Haipusep, 8 AsepGaiikane B B ¢ “HeTAHBIM

OYMOM" Gbit CO3aH Hedh TenPOMBIIIACHLI

Gank Gparves HoGeaw. B beaapycn
K 1908 r. nacunTuBanocy, 3 ropoackux oduwecTBentbx danxos (b Fomene,
Buredere, [Nosouke, Hrymene i bopicoee), oang

KO OHIt He 11071

AN IHPOKOTO
PA3IBHTHA, TAK KAK IOCY/1APCTBEHHBIC COEPEratebibie KACChl HAXOULINCH B Gojlee

BBIHPBILIHON 110, Taxnm o6y . IPOLECCHI, 1IPOHC B Havane
XX B. B BOCHHO-N0/H THUCCKOIT H COUHAILHO-IOKOHOMHUECKOI #KIaHn Poccniickoit
HMACPHIL, TTPHBCII B KOHEUHOM CHETE K paciialy co3aBaBileiica B TeueHie Goiee
100 et ee pyGaesoit 30Hb1.

Tpanedoy poceniieroii ( pekoii) pySacsoii 3onu B
COBETCRY 0

C OkraGpoekun nepesopotom 1917 roaa Hauaicsa npouece

'Cy.
Mockn:
* 460,

Taspenmives B Karnrramusv v [y precraie (Gypakyastas sogaomrsans Cpenieii Asin),

Hzareanerno Kovaraesmn. 1930. C. 78,
avisosa 1 Cranopacnue 1 0cobeHHoCTH KOHOMIECKOIT o ks Poccitn n
ane o wropoii notosmme XIX - e XX ni.

s Xomanoa T b, Poas GalKORCKOIO KT B COLMIBIO-IKONOMIICCROM PATBITHI
Cpeaneit Asun (nav. 90-x ro;tos XIX 221917 1), Jly iwand,
* dédypaxusosa 1A, Cranosicing i ocodemioe i mowosmneeroii nomniuss Poccim s
i B0 Bropoit nogosnne XIX - mavaae XX sk,

(R}
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npeodpazosanis Poceuiickoit umnepun 8 CCCP (1918-1922 rr) n
‘Tpancopmanni pocchiickoro pyons B coetckiii. HeoOxoaMMO 0TMeTHTh, 4TO
B TOT neplmn BOIHHKAN W HEKOTOPOE BpCMﬂ MPOCYILECTBOBAIM HE3ABNCHMbIE
rocynapersa: 8 Llentpansnoii Espone — Ykpantickas Hapoanas Pecny6mika
(Ykpaunckas Jlepxasa u Jlupektopua Ykpauuckas), benopycckas Pana.

Hap PecnyGanka M; ; ia Llentpansnon Kasxase — Asepdaitikancras
Jlemokpatnueckaa PecnyGanka (AJIP), Apaparckas Pecnydnuka,
Jlemokpariueckas Pecnydauka Ipyzus (IPT); 8 Lienrpanbioii A3un - Byxapekoe
# XuBuuckoe XancTea. OHM BOCCTARHOBHAN CBOIi CYBEPEHHTET, BHOBbL HAUAIN
dopmuposats KHE CHCTEMbI M BBINYCKATh
coGerpennbie Aeubri. Cpean 05palaBUuIMXCs B HUX HHOCTPAHHBIX BAMIOT BCe
A€ JOMHHHPOBAHN CTapbie AeHbrn POCCHIICKOI nynepm.

C obpa 81918 . Vip J1 BLIMYCK HOBBIX
neuer — rpusHbl. B benapycu it Monnose, kotopsie cpasy Gl OKKYIHPOBaHb!
HHOCTPAHHBIMI FOCYAAPCTBAMH, HAIHOHANBHBIE BATIOTH He BBOAW/NCH. Tak.
nocne Monnoesl (Beccap ) KOp it Py it B b
¢ 1918 . ucnonb3oBanacs pymbiHekas aeHeknas cuctema.' B 3anaanoii beaapycn,
KOTOpAA, cornacHo ycaosuam Pukckoro mupa (18 mapra 1921 r.), 6wina

npicoennHena K Tonbsckomy rocynapeTsy, yTi NOALCKAN ACHEK
cuerema. Tosbekas BanoTa Haxoaunach & o6y
3emasx noutH 10 1940-x ronos.’ Ha Lientpanbiom Kaskase naubosice akTHBHO
CO3JaBAJII CBOE HAHOHANKHOE JCHEKHOE X034iiCTBO A3epdaiiakaHcKoil

Ha 3anaaHoGenof HX

Jlemoxpariveckoii Pecnybnuki u Jlemoxkparnueckoii Pecnybnuku Ipysus. Obe
ITH  pecnyGiNKH IMUTHPOBANH OTEMECTBEHHBIE JCHEKHbIC 3HAKM
(COOTBETCTBEHNO MaHaThl i GOHBI), OTKPBLIN roCy/apCTBeHHble GAHKOBCKHE
yupexaenus (mapt 1919 row wmonn 1920 1), yayuummm KauecTso Kymnop
nevarnoe oopmaeHHe HAUMOHANKLHON BANIOTHI, HCNOAb3YA NPH ITOM
HALUMOHANLHYIO CHMBOANKY M HAUHMOHANBHBI A3bIK, CO37anN 3HAUHTENbHBIC
BadloTHbie pedepsbl. M azepGaiiakanckas, M Tpy3sHHCKads BalOTH
JIEMOKPATIIECKOTO Nepioaa Guiii NPU3HANLI HA MEKAYHAPOAHON apeHe,
pasp MEPBI 110 YK MX Kypca, oDecrnetentio HU3KHX TeMnos
undasunn. A B Llentpaneroii Aznn 8 1918 roay Gyxapckmii Xan ssen B

tCa: Kpusenso A.B., Kpueenro B.@. Mouerst n moucinoe obpamenuce B [puiancerposne.
FOm: bawpa A.H. Bysasno-acnexioe odpawenne ima reppuiopum benapyen s XVII-XX
mewax. nana 5.2, 12

06066950 R bddobIT bIIIT

oGpawienue 1 SyMaxKHbIe 1eHBIH, KOTOPbIE Bhinyckamt 10 1919 rona.

3axsar paacti 5011 B UEHTD PAsHIICKIIX rocyaapcTeax
10380 POCCHIF BO30GHOBHTH € HIMH NIPEAKHHE OTHOIIEHHS, HO Y/KC HA HOBBIX
110 hopme (CoBeTCKO- THYECKMX) 1P wirerpatnn. Coperckas

BAACTL CPa3y JIMKBHANPORANA HAUMOHAILHLIC BAMIOTH 3THX FOCYAAPCTE, H
POCCHIICKO-COBETCKMIT PYOAb BHOBL CTAII CAMHCTBEHHOI 3aKOHHOI BAMIOTON Ha
ITOM npocTpanctee. HroGn noaepKkHyTh 08IUHOCTL COBETCKOTO pyons. Ha3BaHns
HOMIHATOR JICHSKHLIX 3HAKOB HA KYTIOPAX MEuara Hapsay ¢ PyCCKHM 1 Ha Beex
HAUMOHAALHLIX A3LIKAX COIO3HBIX pecnyOnnk. TMoauTika Goapwernkos Goina

I Ha GLICTPYI0 TONILKO YTO CO3AHHBIX HAOHATBHBIX JICHET
HE3ABHCHMBIX FOCYIAPCTB, HHGMALMA Ke PaCCMATPHBANACH HMH B KAuecTBe
ASICTBENHONO MHCTF yHIY

JACHC/KHBIX HAKOTIEHNIT

P
croes nacesienns,

(OXTHTLVETEY nepebIX pememm COBETCKOrO NPaBHTE/ILCTBA, KaK M NPEKIC B

Pocc! 1N PHH. CTAA0 BBCACHME FOCYAAPCTBEHHON MOHONONMMN HA
GAHKOBCKYIO JeaTeabnocts. B pesyasrare k 1920 roay wa tepputopnax,
NOAKOHTPOALHBIX BOABIICBUKAM, NPAKTHYECKH HE OCTANOCH HIl YACTHBIX, HU
OBIBIINX roCyJapCTBEHHBIX GankoB, ﬂommum BOCHHOTO KOMMYHH3MA B nepHoa
I'pamaanckoii poiiibl NpUBENa K OKOHUATEALIOMY PACCTPOIICTBY ICHCKHO-
GallKOBCKOIT CHCTEMBI, pasBaty (PUIAHCOR, A B KOHEUHOM CHETE H BCeii IKOHOMIKIL
crpanbl. [lepea THUOM NOANTHYECKOIT 11 SKOHOMHUECKOIT KATACTPOpLI B YCIOBHAX
GLICTPOPACTYIUIETO MACCOBOIO HEJOBONBCTBA HACCACHHA COBETCKOE
NPABHTENBLCTBO BLIHYIKACHO ObUI0 NEPEiTH K HOBOIT IKOHOMHUECKOIT NOAMTIRE
(HO3I), B pamkax KOTOPOit AGHEKHAR NOANTHKA KAPAMHANLHBIM 0Gpa3zom
wavennnack: B 1921 roay Gbin Boccranosnen locynapersenumii Gank PCAOCP, a

B 1922-M HauaaN CO31aBATH AKUMOHEPHBIE KOMMEPUCCKIe GaHKM M 00lIecTBa
s3annnoro kpeanta. B 1923 rony locGank PCOCP Gria npeodpazosan B
Focynapetsennbiii Sank CCCP, KOTOPBIIT # CTa/1 A0MUHUPYIOWHM HA KPEAHTHOM
puinke Poceniickoit beaepaunn n pecrydink Lientpansroii Erpazun. Tak, nocae
cosaanna 8 1919 r. Vepannckoit CCP, 1920 r. ~ Benopycekoii CCP w 1924 1. —
Monnasckoit CCP B 3T pecnyGankax Gbina yCTaHOBACHA €AMHAA COBETCKAA
! Jlaa cpanncnns: & 1916 roy yposens wnduisinn cocrasin 93.5%, s 1917 1oy - 683.3, 8
19183 = 597.5. 8 1919-3 - 1375.6. B 192231 — 7300% (cn.: Amaac 3.B. Jlennrit w kpeant
(npu kanurameve u 8 CCCP). Mocksa~ lensnrpaa: Locustar. 1930, 459 ¢.: @unancopas
ymunkzonens. 2-¢ st Mockna ~ Mewminpar Focwsiar. 1927, C. 452).

s
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o Hi nocse | 1917 rona nosas

BAACTH HAaUMOHANW3NpoBana Genopycekite Ganku: B Mapre 1919 r. Musckoe
or Toch P it PHit GbLIO peOpraHn30BaHo B MUHCKYI0
okpykHyto koutopy Hapoanoro Gaika PCAOCP; 8 1922 roay 8 Muncke, a nosanee
M BO BCEX 081aCTHBIX rOPOAax OTKP cb puanaisl bemopy il KOHTOPbI
Tocynapersentoro danka PCOCP; ¢ 1923 rona cranm padoTats oTaeneHHs
TMpombinentoro u Beecotosnoro kooliepatiiguoro Gaukos, B 1924 roay
oOpasoeanca Benopycckuii cenbckmii Gank, a B 1925-m — Benopycekuii
KOMMY ii Gank.' B pe 1917 r. Gbii npHHAT 3aK0H «O npeodpasosaHiy

Kuesckoii kontopst Focynapctsennoro Ganka Poccun B YKpannckuit
rocynapcTseHHbiii 6anky. Ha Llentpaasonm Kaekase B pesynbrare 3aBoeBanus
BGonwbesncrekoil Poccuein AJIP (1920 r.)

cHcTeMa Gb11a MOAHOCTHIO yHHuTOKeHa. b pony BCe
BGaukn 1 np aw ux k Hap y Gauky Poccun (HBP). a Takke
THKBH vie aenbrin. B 1923 roay bakunckoe otenenme HBEP
Gbino ,r T 8 b ot T CCCP.aB 1936-Mm—8
Ascpdait. yip T'oco: CCCP. Tiy PHO 110 TAKOMY Ke
< (¢ nesnaun i b it) pazsop: ACh COOBITHA M B

P
Apyrux ueu'rpa.'x|,uoesp:n|n"|cxux pecnyﬁmma.\.

YTo Kacaercs ACHEKHBIX 3HAKOB, TO BMECTO NPUBLIYNBIX JeHET
npasurenbctso PCOCP suinyctino 8 1919 u 1921 roaax noesie —
coorercTento “Pacuctubie 3nakn PCOCP™ u “Odazarenscrsa PCOCP™,
NOJIYYHBLIHE B NIPOCTOHAPOALE naspatne “cosznakn’. Hapsay ¢ ariumn
MHOTOTBICAUHBIMH H MITHOHHBIMH “COB3HAKAMH™ B KAYECTBE NAATEKHOrO
cpesicTBa B TOT NEPHOA HCMOABIOBAMNCH CHEKIbIE 3HAKN Lapekoii Pocenn,
BpesMeHHoro NpapnTeaLeTsa i ICHEAKHBIC CYpporarhl (Yexn, Gomb, obmiraunn
FOCYAapPCTBERHBIX 3AiiMOB, 0OA3ATENbCTBA KazHaueiicTa, NOuTOBbIE 3HaKi). Beero
Ha Teppuropni GeiBuieii Poccuiickoil uanepuy odpawanock Sotee 2 Thic.
HANMEHOBAHII ACHEKHBIN 3HAKOB, Hanpusep. B |p'\‘4l|l| KpeauTHbie Ounnernt
rOCyaapeTRENoro Banka, 0aHKHOTLI H MOHETHI.

B LlenrpanbHoii Az, B 4acTHOCTH, B byXapekom Xancvse nocie ero

3aBocpanmnd Gonswesikayn B 1920 roay n npeoGpasoranua 8 byxapekyio

' Can: Aluvooedoe B Hetopus Musckoro otieaciins Loeyapersennoro Ganka, C. 64: On
ace. Metoks passnrun Sankonekoii cncresnt beaapyen, C, 68,
L
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Haponnyio Coserckyio PecnyGanky, B 0dp p aeiicTBoBarh
CYIUECTBOBABILIE AEHEKHBIC $IAKIL, HO JINILbL C COBETCKOH CHMBONNKOIL. B 1921
roay Byxapckuii napoausiit Gank HpHCTYNItI K BRINYCKY HOBBIX GyMakHBIX
ACHEKHLIX 3HAKOB — pyGaeii pazanunoro womunana, B 1922-m nposen
JCHOMHHAIHIO 1} BBINYCTHA B OGPAUICHIE BIYTPEHHHE 3aeMHble OnaeThl. B
Xopesmckoii Hapounoii Cosetckoit Pecnydamke, coztannoii na TEppUTOPHH
Xusmneroro xancrea 8 1920 rony. n3-3a aedmunra Gymarn srinyckanm Hapsaay ¢
GYMaKHBIMH JICHLIAMH 1EHEAKIBIE KYMIOPLI, CACAAHHBIC W3 WEAKOBOFO
Marephaia. KoTopeie iipocywectsosani 10 1924 rosa. B 1ot e nepuon 3nech
OCYWICCTRIANACH M IMHCCHA HOBKIX MOHET, KOTOPBIE BMECTO “Tanra’” Takke crani
Haspisarh pyoasmn.' C 1923 rosa GoabIIEBHCTCKOE NPABHTENLCTRO BBEIO 3anper
Ha MCNONL30BAHHE WHOCTPAHHOI BANIOTLI UIA NAATesKeil BHYTPH CTPaHbL. a B
1924-M — Ha BLITYCK ACHERHBIX CypporaTos.”

Crenyer OTMETHTS, UTO HApaBHE ¢ HOBOIT MNEPCKOIT BaOTON (COBETCKIM
pydnem) na Tepputopun noctUMITEPckoit Pocenn Bo3umkann n obpaumanucs
pernonanbheic samotel. Tak, & Ykpannckoii Hapomioii PecnyGanke 19 nexadpa
1917 1. 5611 NPUNAT BPEMEHNbIT JAKOH O BLITYCKE TOCYAAPCTBEHHBIX KPEAHTHBIX
o YHP ~ Tocse obpa Vi ]l B

P P T

0GOpPOT G BREACHE! GYMAKNLIC «FPUBHbLD, 3akazanibie B [epmanmm. Tlpn
npasuTeLCTBE YKPANHCKOTT JIPEKTOPHI 11332 HEXBATKN KYNIOP B 0GOpoTe 8
KavecTae KHBIX CPEIICTB HCTIONE TaKKe OGANraLIN BHYTPEHHETO
3aiimMa 1 oTaenbibie Kynorsl. B nauane 1923 r. Coiosnbii coet 3axagkasckoii
Conercroit deneparnenoii Counanncrnyeckoit PecnyGankn (3CHCP) npHHAN
AEKPET O BHINYCKE €ANHBIX ACHEAUBIX 3HAKOB /UIA TPEX LEHTPAILHOKABKA3CKHX
pecnyGauk, To ectb eanHoii per bHOIT BamOTL. B 00f Bbino 18
HOMMHAIOB 3aKaBKA3CKHX (heaepanbhbix Gono. [ocne odneannenns Coperckoii

Yrpantnl ¢ Coserckoit Pocemeii u Benopyccieii 8 ennblit peBomoLonHmii
Dpont Gopuobt (1 mios 1919 r.), muksnaaunn Typkecranckoii Pecnybaukn (1924
1) 1 3CDCP (1936 ) coznanmbie Ha X TEPPHTOPHAX PasTHUIIbIE KaK CTpaHoBhie,
TAK H PEFHONATLHBIC JICHEKHBIC 3HAKI NOAHOCTBIO MIKBHAMPOBAAN 1 Gbiia
y enunan z Ji ~ py6an PCOCP.

' Car: Meropus naposion Ysdexuctana. T. 2 / Mo pea. C.B. baxpyuwnma. B Henovumma,
BA Hlmnuknna. Tawwent: Haeno AH Y3CCP, 1947.
O Mansnues .11 Bysagnbie aeneansie sasn Pocenn u CCCP, Mocksa: ®unancn
crarneruxa, 1991,
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Hrak, nosan eannas s Cosercroii Poceun n cosercknx pecnybank LEEA

MOAeHb it cHcTembl B LUCAOM B pesyibrare

&
POPMHE
nexexHoi pedopmbr 1922-1924 ronos. Jlanpreiimee passuTHe NEHEKHOTO
obpauerns 8 CCCP MOKHO YCIOBHO Pa3/ie/inTh Ha BA OCHOBHbIX TIePHOA: 10
1t nocsie Bropoii Muposoii Boiinel.

B 1930-X rT. COBETCKOE MNPABHTEALCTEO OCYIIECTBHIIO HECKONBKO INMHCCHI
NIEHEKHBIX 3HAKOB HOBBIX 0OPA3LOB, 4TO ObUIO BBI3BAHO PANOM OGBEKTHBHBIX
(dakTopos. Bo-nepsbixX. B CTpaHe YK€ COCTOANNCH AAMHHHCTPATHBHO-

TeppHUTOf Hble TPeody . B Lentpanbhoii Espone Gbian cosnamst
coto3Hble pecnyOauku — Ykpaunckas (1919 r.), beaopycekas (1919 )
Moznasckas (1924 r), 8 LienTpansroii Azun - Typk (1924 1),V

(1924 r.) n Tapxkukckan (1929 r), a Kuprisckas u Kasaxckas aBTOHOMHbIE
pecnyGmukit Oban npeodpasosanst B coosubie (1936 r.). Ha Lenrtpansiom
Kaskase Takse 66111 co31anb coBetckne pecnyGankn — Asepbaiikanckan (1920
r.), Apmsuckas (1920 r.) u I'pysunckas (1921 r.). Bo-gTopsiX, B pesyisrare
npoeeaennbix B konue 1920-x — wadane 1930-x rr. pedopm Sanxu
TpaHcOPMHPOBANNCL B NOTHOCTHIO MNOAKOHTPOAbHBIE CYGBLEKTHI

e PCTBEHHOIO YIIP TO €CTh OKO! HO YTPATHIN pUeCKHit

XapaKTep i GLUIM NMOAUIHEHb! COBETCKO-NapTHiinomy annapaty. Mcenonb3osanie
JeHer i KPeanuTa Onpeaetnioch B GoJbUIeH CTENeHH HACONOTHYECKUMH H

NOAMTHUECKHMI LEAMM, @ HE pasioctsio. M,
B-TPETBHX, B CBAZN C PCIKUM YBEAHUSHHEM PACNOIOB Ha COACPKAHME apMUK B
1929-1937 rr. Macca HaJM4HBIX JieHer Bozpocaa B 8 pas. B oGpawenue Gubuin
BhinyuieHs Guners Foctanka CCCP odpasua 1937 rona’ (aoctonnctsom s 1, 3,
5 1 10 uepBonuer?), a Takke [ocyrapcTBerHble KasHaueiickue GuneTs odpasua
1938 rona (Hommunanom 8 1, 3 1 5 py6.).

[ocae BTopoii MHpOBOil BOMHB neHexuas smnceus 8 CCCP
HCNONL30BANAch KAK CPEACTEO YBEAHUCHIA WHBECTHUMIT HA BOCCTAHOBACHME
IKOHOMMKH CTpaHbl, a nodaxee, B 1960-1970 roaax — 1A NOKPHLITHA pacTyiuero

! Ha uux snepsbie nossuics noprpet Bramupa Yausnona (lennna).
& - Onern. 3 I CCCP B 1922-1947 roaax.
Ero 30n010¢ coaepaanye 6n.10 yeranonneno 8 7.74234 r uucroro 30701a. 1 ucpeoneit
10 py6. i B pesyibrare "m'
1947 rona HOBLIMM £ B pyoax
(en.: Boawmas coserckas Hmumktone s, 3-¢ wat. 1. 28 Mockaa: Conerekas Hummione
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BlouKeTHOrO AeuunTa.
Cneayer 0cobo oTmMeTHTL. uTO 3ad Ha IHaKax

(naunnan ¢ 10 pyéneii) obazarenserso — b GuaeTsl 06 s

30JI0TOM, JPAFOUECHHLIMI METANAAMH W NPOunMI akTHBamMu ToCynapeTeeHHOro
Ganka” — B camom CCCP 1ie BRINOANAnocs. Yactnuio 31oMy cnocodeTBosano
nenpucoeannenne Copereroro Corosa k Miposoii Bperton-Byuckoii samorhoii
CHCTEME, OCHOBAHKOI 1A 3010TOM CTAHAAPTE, [AC USHTPAALHYIO POAL HIPAT
Aonaap ¢ GUKCHPOBAHNBIM 30/0TLIM COAEPKAHNEM, ONpeaenseMbiii
COOTHOUIEHHEN 35 10111aPOB 32 0HY TPOICKYIO YHUMIO' 3071072 Wik NPHMEPHO
| nonnap 3a 0.888671 r 30m0Ta. TeM cambiM COBETCKOE PYKOBOACTRO, Kak Ohl
COXJ 3a ¢060i1 BOIMOKHOCTS HIHOPHD b BHYTPH CTPaHLI 00IEMIPOBLIE
TPeGOBaNMA, NPEALABIACMbIC K ACHBrAM, YNYCTIIAO peanbhuii wane
NpoaABHACHNA p_\’(—l.’lﬂ B Ka'iecTee Mllp()BOrl BaNOTHL.

C 193710 1950 1. kype pyGas no oTHOWeHmo & noanapy CHIA ocrasancs
HEHIMEHHBIM®

-3 pySad 3a | 1047ap. 1 COOTBETCTBYIONIEE 3010TOE CONEpHKANME
py6as 8 CCCP onpeaenanocs 8 0,167674 r son07a.* B xoze YIOMAHYTOH NepBoit
o M e

pedopsbr, pas OTMEHHIIA KAPTOUHYIO CHCTEMY B
CCCP, nenernbie 3naK CTaporo 0Gpa3La OGMENIBANH HA HOBBIE B COOTHOMICHHH

10:1 u B orpaniuennon pasmepe. OanoepemMenio ¢ obMeHoM uposenu

T ) <OBCKHX BK/IAZ0B, & 4ep 13BAAM 13 0GopoTa. B odpawenne
NOCTYNHAN NeHeKIble 3Hakk — locyapersennsle kasnaveiickue Guner CCCP
81,3 15 pyS.. Ha KOTOPBIX 1KAAPHPOBANOCE HX 0eC BCEM JIOCTOAHHEM
CCCP, u Guaerst Tocdanka CCCP e 10, 25, 50 u 100 pyOneii, oBecneuenisic
30/10TOM, AParoUEHHLIMH METANIAMH i Npo4uMI akTHBamMu Nocanka. B 1950 1,
30110T0€ T pyona Gerio 10 0,222168 r.

Bropyio (i, kak okazaiocs, nocaeanion) aeneknyio pedopmy 1

Cosetckom Cotoze nposenn 8 1961 roay. 0AHako ona He Guina MPOANKTORAHA
IKOHOMHHECKOIT LENCO0BPAIHO-CTLIO 1 NIPECAEIOBANA TOANTHISCKIE LEm —

! Tpoiickan yims - 101 ANETHACKOTO S010TOMORETHONO (hyNTa. BLICTYIRET KK Mepa
Beca sonota maccoii 31.1035 1 (ew.: Paiisdep B.A., Hosoeexuir JLUL, Cmapoovéyeca E.I.
Compevennuiii IKOHOMIICCRHI croBaph. S-¢ Wi, nepepad. u aon. Mockua: HHDPA-M.
2007, 495 ¢.)
* Bes yuera ieneanoii pedopynt 1947 roaa

 Cm.: Bokapes K011, boxawos A H.. Kamuixoca 1.
Pycexuii py

1., Hempoe 10.4., Cmenanoa B.J1,
. Jlsa newa neropim. XIX-XX sa. Mocksa: Mporpece-Axatemna. 1994,




Heamanoe Dawoup

NOKA3ATL AMPY MPLBOCXOACTEO COUMATHCTHIECKOI CHETEMbI (COBETCKOTO pyOA)
nalt kannrannctivieckoit (roanap CHIA): Gbui 3aaBien oUepeanoil pocT 30107010
conepwanita pydas (0,987412 r 30101a) npi oprunansiom kypee 0.9 pyGan za |
noanap. B 0GOPOT BHMYCTHAN ACHEKHBIE 3HAKM HOBOro odpasua -
TocyaapetaeHtibie Kasnadeiickie Guaerst CCCP (toctonncteon B 1.3 13 pyo.)
n Gunerst Focdanka CCCP (10. 25, 50 1 100 py6.).

B radn. 1 Tca HHd) o obecneueHnn pyons

P POP

B P it n CCCr.!

P

OfecniedenHoCTb PYGAR 3010THM conepKanienm
B Poccniickoii nmnepun u 8 CCCP
TaGuya 1

Conepranne g d
YHCIOrO 30:10T Obeciieueimie Pasyen
(rpao) %
1914 0.74234 Beem aoctosumem  rocy- | Pasmen na 30401yi0
aapersa MOHCTY Oe3
OFPAIBIICIIA CY MMBL
1937 0.167674 3or0moa,  paronennbini | Ha Kymopax
1950 0222168 MCTALLIAME M HPOMHMH | OTCY TCTRYCT TCRCT
1961 0987412 axrusamu ocdanka CCCP | omnocutennio
i pasmena

Pe30MHPY# BbILIHIOKCHHOE, OTMETHM CIIEAYIOUIHE XAPAKTEPHLIC HePTh!
nenekHo-GankoBekoii cncremsl CCCP:

- BaHKOBCKAA CHCTEMA HAXOMILIACH B HCKIOMHTEALHO FOCYapCTBEHHOI
COBCTECHHOCTH 1 YIIPABAAAACE NIAPTHIHO-HIPABHTEILCTBEHIBIM I OpratiaMit.

- Jlenexnuic 3HaKK He 08anany noiHbM oGbemMos (hyHKImil acier.
HEaZeKBaTHO OTPAKA/IN IKBHBUICHT CTOHMOCTH JPYTHX TOBAPOL H, HECMOTPA
Ha COOTBETCTBYIOLIYIO 1eKNapatiio 00 HX 3010TOM 0GeCreHeHIH, BHYTPI CTPaHbl
pcanhuo He OOMEHHBAMICL HA 201070,

- dakTHMECKas CTOMMOCTHL pydis 3asHcena OT TOro, Komy om

' Cwe: Hleroroe A1 Moner CCCP. Mocksa: @uitaticet w crarncrika. 1989: Bamorm
cTpan MHpa 18
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npunaIcKan. B CTPAHE CHCTEMATHHECKH IOUICP/RIBANACH “Kacroead” cHcTema,

B KOTOPOIT HAPTHITHO-TOCYAAPCTBEHHAS ypa imena odec pyoas
MAKCHMAALHO BOZMOKNBIM CHEKTPOM TOBAPOB, MPHHEM 110 /ILTOTHBIA tieHam. [laa
peex apyrnx rpazkian CCCP cywiecTBoBaiin OFpaHHieHHA B NPAKTHUECKOI
TOBAPHOIT PEAIMIALIMN JICHEr, YTO CO3IABANO OAArONPHATHBIE YCIOBIA A
PasBITIH “HEPHOTO™ PHINKA. KOPPYIILHI H KPHMHHANN3AUMK OOLIeCTBA.

- Jleneano-Ganronckas cncrema CCCP e Gbina oprasintieckn ceszana ¢
MHPOBLIM (JMHAHCOBhIM PHIHKOM,” @ HANPOTHB, PEANbHO OhiIa OTOPBAHA OT HETO.
TO €CTh I1MENA NPOTHBOCCTECTBEHNYIO, HEPLIHOUHYIO CTIEUNIKY, OTPaKABILYIO
KOMAHAHO - PACHPEACAHTEARHY IO y. Haua10 KoTopoii Obino

BBE/ICHIEN HOIITHKH BOSHHOIO KOMMYHH3Ma €LUC B ICPBLIC [0/1bI COBETCKOI
BaacTH.

B yCAOBHAX AAMHHHCTPATHBHO-KOMANAHON CHCTEMbI YNIPARASHHA
IKOHOMITKOIT, B HACTHOCTI LEHTPATIBZOBAHHOIO TOCYAAPCTBEHHOTO NAAHHPORAHNSA
W KONTPOIIS HAIl LLEHAMI, POCT JICHEKHOT MACChl B CTPaHe HE Obll HaNpAMYIo
CBA3AH ¢ peanbHoil nHduAuncii, 4TO 0OLACHAIOCH HCKAIOUNTENLHO
TOCYAAPCTBEHHOI npeporariBoii neHoodpazosanna. Tem He ameHee uHpsUM
MMEII MCCTO M IIPOABIIAIACK NOCPEACTBOM KaK e HIIITA TOBAPOB, TaK M NONHOTO
HCHE3HOBENNSA C PLIHKA OTAC/LHBIX HX HAHMCHOBAHMIT.

C ueawto p p coBeTCKOIl pyd:1eBoit 301kl B 1963 1. Obiia BBEACHA
KOMJICKTHBHAN BAMOTa' 1A IKOHOMMK CTPAH CONMANMCTHUYCCKOTO Aareps,
KOTOpbIe Ha ochope wienctea B Copete KOil B (COB)

n Opraunzauny Bapwasckoro aorosopa (OBJ1) Takke Owinn BoBacueHsl B
BOCHHO-NOAUTHYECKOE W IKOHOMIUeckoe npoctpancteo CCCP.* Dra

"B CCCP Gman mipoko pacnpoctpancibt (ocobenno ¢ 1961 1) cypporarst jgexer s
OOC/AYANKIHIS TIPURIIICTHPOBAIILIN CAOCH IACEICHIA B Bite MekoB Buewnocsuiropra,
Banka ‘Lig pucinneii Toprosm. otpesneix uekos Iocdanka CCCP # Bueunkonowd:
TAKZAC PasInisIN GOHOB 11210108, Ha ITH ACHEANILIC CYPPOTATS I PaK;atie 00s3atib ObLik
QOMEHHRATH BCIO HIOCTPAIIIYIO KUNOTY HEHOCPEAC TBEHHO 110 BOIBPAILCHHM 13 3apySeamix
HOCHIOK. O TIKAKE B CAY'AC 110/1Y ICHIN BATIOTHEIX NICPCBOIOR W3 JIPYTHX TOCY1apet.

* Kpose erpan. sxoamstmx s Coner Ixonovuseckoil Baaivonoson (CIB).

" KonsekTimma 0T — BAOTIL HCHOB3Y: 1Y HAPOMBIX PACUCTOR B PAMKAX
MEKTOCYAAPCTREHIBIX IKOHOMIUCCKIX OPrai Boubwoi 10pu;titiee:
3-¢ ma / Hox pe. npod. AL Cyxapena. Mocksa: HHOPA-M. 2007. 858
IKOHOMHUCCKITT W 10pHAMICCKMiT c10Baph. Mocksa: MHCTHIyT HOBOI dKoHOMMKH. 2003,
1088 ¢.).

* Boarapms. Benrpus. 1P, Mosiroaus, Hoasma, Pysuimma. CCCP. Yexoc1osukua # iomke
KyGa 1976 roay u Beerav s 1981 10,4y,
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KONCKTHBHAA BAMOTA NPEACTaBAsna coGoii 0CoyI0 PaCieTHYIO JeHERHYIO
CANHNLY — NEPeBOAHOI pydab ¢ 3010ThIM costepkatinen 0.987412 r uuctoro
30/10T4, TO €CTh C TEM Ke, YTO M Y coBeTckoro pydas 1961 rona (tabén. 1).
Onnoppemenno G co3nan COBMECTHBIN Gank — Mexaynapoausiii GaHk
KOro COTpY TBA, 1P it ynp Th TOIi BanIOTOl.

C 1964 no 1990 roxa nep it pyGnn dry I KaK pacuerHas
CMHILA 1T CPEACTBO NIATeAa B MEATOCYAPCTBEHHBIX PACUCTAX CTPAH — HICHOB
COB. ®opmaibio, B COOTBETCTBHMN C ycTaBom, wienst CIB seipakani cBoio
NPHBEPAKEHHOCTL NOAUTHKE B3AUMOBBLIFOAHON TOPFOBIN € APYIHMH
rOCYNApPCTBAMH — HE3ABHCHMO OT NOAHTHKO-HACONOTHYCCKUX pazanunii.® Ha
NPAKTHKE KE NONUTHYCCKHE M HIEONOTHYCCKHE MHTEPECh B OCHOBHOM

T Hai KOit JHOCTLIO, B Pe3ynbTaTe Yero 3Ta
TPYNMUPOBKA CTPAH npespatnaack B HedPPekTHBHO (YHKUHOHIPYIOULYIO
MOANTHKO-IKOHOMHUECKYIO cHCTeMy, KoTopas K konuy XX seka pacnanack. 1o
B KOHEUHOM CUeTe MPUBEIO K GbicTpomy Kpywiennio CIBosckoii pyGaesoii 301l

B uenom Bech «ki 1wk gy <oif

P P

pyGAeBOii 30HBI — OT €€ CO3AHNA JI0 Pacnana 3a paceMoTpenHsbiii nepuon (X1X-
XX BB.) — XapaKTCPH3yeTCH CACAYIOUIIMIT OCHOBHBIMI MOMEHTaM. Bo-nepspix,

e it
I Popmup

PYO/IEBOIT 30HbI ABAACTCH COINAHME EANMHOTO
BOCHHO-NONHTHYECKOTO H SKOHOMHUYECKOro npoctpaxcTea Poccun u ctpan LIEA
~ cHauana B suae Poceuiickoit nmnepun, sarem — CCCP u COB. Bo-erophix,
AeHCAHO-0aHKOBCKAA CHCTEMA KAK B NMEPHOA FOCMOACTBA B IKOHOMHKE

YacTHOCOOCT X O it (P il PH3), TaK H NIPH NOTHOM
nepexoae K rocynapersenuoii codersennoctn (CCCP) maxoamnach
MCKAIOMHTENLHO MO KOHTPOJIEM rocyaapcTaa. DTo, ¢ ONHOI CTOPOHBI,
CVUIECTBEHHO YN[ p BbI PYOaEM IPYFrHX ACHEKHBIX 3HAKOB
(KaK MECTHBIX, TaK W COCEAHMX JePiKaB), MMEBIINX XOKIACHHE HA TEPPUTOPHAX

UEHTPANLHOCBPASHHCKHUX CTPAH, C APYTOi — CYWICCTBECHHO YCAOKHANO ee

MHTErPaUMIo B MHPOBYIO (hHAHCOBYIO cieTeMy. B-TpeTbitx. ¢ pacnaiom eantoro
BOCHHO-TIOIHTHYECKOTO M COLUNANBHO-3KOHOMMUECKOTro npoctpatctea CCCP,
COB u OBJ1 pazBannnack H COBETCKAA ACHEKHO-GAHKOBCKAA CHCTEMA, M B
noctCOBETCKIX cTpaHax BHOBbL CTA/IM BO3HHKATL HALMOHANBHBIE BAMIOTHI.
BSaukn. B op Havanu b HE CTONLKO BAMOTH

COCEAHNX PETHOHATLHBIX 1epiKas (pyOitb, IMPa, PHaIT), CKOALKO MHPOBLIE BATIOTHI
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(a0amap CHIA n eepo), a B esponeiickux noctCIBoBCKUN rocynapeTaax
i pyGiib Gbin HOBOIT KOMIEKTHBHOTT BAOTOT — eBpo. Jlpyrumu

CAOBAMM, B CBA3H C TEM. YTO TEPPHTOPHATIBHAA IKCNAHCHA GbiIa HCXOAHBIM 1
oc (axropom ¢ 11 paseuTig pyG/CBOIt 20HbI, OHA pacnasiach

P cp TEPPHTOF oit enoctioctit CCCP u C3B. B-
etseprbiX, & nepnoa CCCP 8 pyGaesoii 304e B paskax 3CHCP Guiio odpasorano
OT/IE1bHOE PErHOHANLHOE BATIOTHOE NPOCTPAHCTEO, I1e HAPABHE C HMNEPCKOM
BAIOTON ~ COBCTCKHM pydriem — oGpatamich 3aKaBRasckue (pesepanbibie GoHbI.

Kpome Toro. 51a 30na pacumpanack 3a caer crpan COB, ocymecTBasBminx
MEKFOCYAAPCTEEHHBIE PACUETHI NOCPEACTROM NEPEBOAHOTO PYOA.

Pacnan coBeTckoii pyb.aeBoii 30ub1: “pasmekesanie”

HaunoHaabLbIX Baot crpan 1EA ¢ pybaewm

Tpunatas 8 mone 1990 r. JIeknapaius 0 rocy;1apcTBEHHOM CyBEpeHnTeTe
PC®CP coaepKana NyHKT O BepXoseHCTBE KOHCTHTYUHH 1 JAPYIHX
pecny(’muxaucxux 3AKOHOB HA/l COK3HBLIMI, YTO CO3AAN0 HPCLIIIOCIJI.'IKII ana
kpywiens CCCP, a npuuatsie B tekadbpe 1010 xe roza sakonst “O LlentpansHom
Oanke Poccuiickoii (Meaepaunn™ n “O Gankax 1 GaHKOBCKOI aeaTenbHocTh”
Npeaonpeac il Kpax CoBeTckoil pyGaesoit 3oHbl. |lentpanbheii Gank Pd o
KpaTHaiilne CPOKH YCTAHOBILT KOHTPO:Ib HAL BCEMU POCCHTICKIMI (PHHANCOBO-
KPEAMTHBIMIT MHCTHTYTaMH KaKk Ha teppirropii Poccin, Tak u 3a ee npeaenam,
Yepes roa Guun nnksnanpoean Focdank CCCP, u o0mas Baniota — COBETCKHit
py6ib — crana ynpasiatees 15 ueHTpansHbiMK (HAOHANbHBIMI) GaHKaMy

OLIBUINX COI03HLIX pecnyGank. Hapsiy ¢ HapacTannem 3KOHOMHUECKOI
JIe3UHTErpaumIt 1t Cnatom IKkoHomukn B noctCOBETekux pecnybmikax pyons
MOCTENEHHO YTPATHA CBOIT CTATYC CANHCTBEHHO 3AKOMHOI BamoThi. Mrak, ¢
nagenniem CCCP nauanca npouecc paznoma COBETCKOI 1eHeKHO-0aHKOBCKOI
CHCTEMBI M €10 BANIOTHLI —~ COBETCKOI0 py0id. TO ecTh 00Weil OCHOBLI
CYIUECTBOBAHITA HALMOHAILHLIX BAMIOT LCHTPAIBHOCBPAIMICKNX PeCiyOanK.
OKoHuaTeNbHbIIT 00BAN COBETCKOIT pyOACBOIl 30HbI 1IPOH3OWEN NOCiIe
odbapienna PO 8 1993 r. 0 coznannn coOCTBEHNON HAUMOHAIBLHOIN BAMIOTH
POCCHIICKOTO pyDits, 3a KOTOPBLIM NOCACAOBANO BBCACHNE MOMTH BCCMM
noctCOBETerumm pecnyGankami HaMOHATBHOM BAMOTH (M. Tada. 2).
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B xonue XX 8. (kak n B ero navane) 8 Llentpansuoii Espone Brosb
BO3HIKAN HOBLIC HE3ABHCHMbIE rocynapeTsa — Ykpanna, benapycs n Monnosa,
8 Llentpansioit Asun — Kasaxcran, Kuprocran, Tapknkncran, Typkmenuctan
1 Ysdexucran, ana Llentpanshom Kaskaze — AsepGaiizukan, Ipyins n Ap

Tabuya 1

Tl
19911993

)

Ky
WK
1993
oy
19931

BAMOTH
i

Cras CYBEPEHHbIMIL, OHK I|’i(‘)pﬂ.’7|l MOCb 1CHEKHO-DAHKOBCKOI CHCTEMBI,

T™M:TMM | UZ:UZS

=] g ‘ GaZHPYIOWYIOCA HA NPHHUNTIAX PHINOMHON W HAUMOHAALHOI IKOHOMUKN. C
% g:g g gg obperennem HezasucumocTh rocysaperea LIEA noayunan mexaynapoauo
| MPH3-HANHYIO 1IPABOBYIO BOIMOKHOCTL CAMOCTOATEILHO — B COOTBETCTBHM CO
g @ g CBOHMI HALMONAALHBIMI HHTEPECAN I — He TONLKO PAANKAILHO pehopMHpOBaTEH
g. ig E g E g [ CONMANLHO-NOANTHYECKYIO I IKOHOMIYECKYIO KH3Hb, HO W (POPMHPOBATH
S gﬁg & LB g"'— E 3§ 2 cobcTBennyio YI0 -0aHKOBCKYIO CHCTEMY.
i- i B ycaoemsx, Koraa Ha MHPOBOM (PMIANCOBOM PbIHKE YCHIMBANINCH
-~ B gg 3 o 5 TEHACHUII BAIOTHOrO coTpyaniuectsa, na noctCOBE Tekom 1 noctCIBosckom
E £~§ Sgg (PMHAHCOBO-IKOHOMUYECKOM NPOCTPAHCTBE CTPEMNTEALHO PA3BHBATHCH
g. E UEHTPOGEKHBIC NPOUECCHI, KOTOPBIE Ny B cuere K p
s Eggg L E§§ ; ) eAMNOoil 30HBI cofcrcxoru M NEpeBoaHoro pyoas. Hccm_n-pu Ha NOMBITKH
\2 X BracTeil ot X CTPaH CONPAHNTD €MHYI0 PYGJICBYIO 30HY, B TOM
- o Efﬂw\ =2 HHCIE B OFPAHHIEHHOM BapHaHTe, GOABLIUNICTBO HE3ABHCHMBIX TFOCYIAPCTE
Eg 8 g RS 288 i ; NPEANO'AN CPasy NEPEHTH HA COOCTBEHHBIE ACHEKHBIC €AMHMLIbI.

TMapasokcansio, Ho 8 nepabie roas pacnana CCCP npotHeniKasMu
KpYMIeHHA pyGaeBoii 30Hb BHICTYNANM TAKAKE MEKAYHAPOIbIE (JHHAHCOBbIC

i
19911993
i
AM:
AMD

MHCTHTYTHI, B uacTHocTH MB®. Tipuunna Takoro oTHowenns umena cyry6o
nparMaTHUHbI XapaKTep W 3aKmoNaach i 1

crpar L{EA, ron et ppeqeron

UTO HEKOTOPOE BPEMA OCTABANOCH
HEACHBIM, KaKHE HOBBIC NOCTCOBETCKHE FOCYAAPCTBA, B KAKO NPONOPIHH H KaKHM
€nocoGoM A0MKHb GyYT BOIBPATHTH 3AMAANBIM CTPAHAM OFPOMHBI 20T
Seiemero CCCP' M tonpko noswe, 8 1993 roay, korza B obMen Ha otkaz ot
obeayansania aoaros Coserckoro Colo3a NOCTCOBETCKHE pecnyGankn Gbim
AHLIeHbI CBORI 1041 30107070 3anaca CCCP, kotopeiii Gbii coxpatien 3a Poceneii

TCs nanpusiep. Tan Selm G. Integration and Disintegration in Europe: The EC Versus the

Ty
axe
AT
1992

e

1911993 | 19911993 | 1991-1993

TTHE,
Ky
1990~ 1996
G
1996
MD:MDL | UA:UAH | AZ:AZN

() CHOBHBIe YTAIBI (TAHOB.TEHNA HAIMOHATH LY BamoT LEA moce pacmaga CCCP

et a03e $IHGUITEH CYPPONTEL 1RSI BpEMERKDS XORIHIS B Hesapickaax crpanax LIEA nocme pacam CCCP  romt 1ex ob pauerocy

Former USSR B xa.: | and [ 2 in Europ / Ed. by D. Bruno
=N and G. Pegoretti. Dartmouth, 1995. P 93-111; Mundell R.A. The World Economy in Transition
‘gzg . §~ 8 ig What Leading Fconomists Think / Ed. by R. Hinshaw. London: Elgar, 1996. P. 134; Ocayno A
= b= b2 ° Pocena: poaseine i Mocksa: Pecirybanka, 1996, C. 141 /lanasa B. O
» T )

@ :E -s HEKOTOPHIX OIMBKAX MeAayHapoaioro sanomoro gomaa u Fpysi / Bonpocst wonoMukis,
§M - é = E 2002. Ne 3. C. 100-101: Papava 17 Splendours and Miseries of the IMF in Post-Communist
o _3_._2 é‘!_ N 1 I ag @ Georgia. Laredo. wepublish.com. 2003, P. 29-31: /dem. On the Role of the International Monetary

= § = . Fund in the Post-Communist Iransformation of Georgia // Emerging Markets Finance& Trade,
B8 B & 5 i

2003. Vol 39. No. 5. P 11-13 123
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Kak ero npasonpeemuikom.' MB® navasn (¢ 1994 1) npUMEHaTh K 5THM CTpanam
CROIO YCTABHYIO MHCCHIO — 11011 Th () W HecTabibHbIe

P POPMP

HAUNOHANLHBIE BANIOTHI MOCPEACTBOM MPEOCTABAECHHH J0MIOCPOUHBIX 1

ALFOTHLIX KPeAUTOB B MupoBoii Bamore (aoanapax CLIA) ana nokperrus
NeQUUHTA NAATEAHBIX GaTaHCOB.”

Tlpouecc pazeana coBetTckoil pyoneBoil 30Hbl AOCTATOMHO MOAPOGHO

B 0 anteparype’. He sasasch B netanu anaansa

MHOTOUHCARHILIX OUEHOK JAHHOI 1Pod. 1, OTMETHM peanbHyio, Ha

Haul B3mAL no3uunio M. JloMOpOBCKOro, KOTOpLIii BLLACASET B 3TOM npotiecce
yeThipe JTana.

[Mepestit 3Tan (ansapu-uions 1992 r.) oxparsiBaeT HHEPUHOHHOE
dy COBETCKOI il CHCTEMbI € HACTHYHOMN

AeuenTpanu3auneii ynpasnenns enunoii py6aesoii 30Hoii. TO ecThb Koraa 15

NbHBIX OAHKOB He APYT OT ApYyra BLICTYNAiW B POIH
LEHTPABLHBIX GAHKOB, HCNO/L3YA CBOE NOAOKEHHE JUIA TOTO, 4TO0b! “NOKHBITHCA

! Ouenkn 3001010 3anaca 1 piicuniero 10ara CCCP s 1985 1 1991 roant (uerounmik: Washing-
ton Post, ackadps 1991 roaa na OCHOBE AANMBIX, NOTYHEHHLIN HENOCPCACTRCHHO OT
FOCYAQPCTOCHILIX PYROBOIIT PCHCP): 1985 roa: 30010i 3anac = 2 500 . suewmii aonr
~ 10,5 napa aonr: 1991 rox: wnotoit 3anac — 240 7, sHemmii aoar — 52 ;Mapa aon. Been
ST 1001 1A MoMenT B3anvopactera 8 1993 ¢ Gusuero CCCP (okono
93 MAPAAOML) Hepeten K POCCINT BMECTE € $0101HIM TAIKACOM 1 SATPAHIMHOT COGCTRCHNOCTHIO
CCCp.
2 Cwm., nanpimep: Lavigne M. The Economics of Transition. From Socialist Economy to Market
Economy. New York, 1995, P. 207, 211, K 10.4. Ny BATIOTHO-
! P passin it Topropan. B kn.: Buemmuss topronas n
npeanpitinvarenterso Pocenn na pyGexke XX seka/ Hoapea. C.A. Curapsna, C.A. Cunpniona.
@.H. bapkosckoro. J1.B. Kpaciona. Mocksa: Hayka, 2000. C. 117.
' Cwm.: Dabrowski M. From Sovict Ruble to National Rubles and Independent Currencies: The
Lvolution of the Ruble Arca in 1991-1993. B kn.: eration and Disintegration in Europ

ies. P 203-224. Jowdy curf AL TIpusinnn pacniaia pyoaenoii Jonn // Miccaerosanns i
anannses. Bapmasa: CASE - Lewrp £ AckaOpn 1993
Ne 38. 27 ¢, dovopoeckuir M., Aumuax P, Jlesnnrerpans pyGacnofi S0HLL 1 HONBITRI ¢¢
roceTanonnenus. Bropoii roa sxonomuscckny pedopm 8 Poccrm. Yposn s Hoasunt n
Bocrounoii Esponn / Toa pea. M P il Bapuasa: CAS|
Tlernrp conmannio i Dona . pHxa Iox
cial Relations among Countries of the Former Soviet Union // IMIF Economic Reviews, F
1994, No. 1: Dabro M. eral. "The Gaidar Programme: Lessons for Poland and Eastern Fu-
rope. Warsaw: Friedrich Ebert Foundation and the Center for Social and Economic Research
CASE, 1993; lHernandez-Cata E. Introducing New Currencies in the Republics of the FSU: A
Survey. Paper prepared for the CEPR Conference on The Iiconomies of New Currencies, Frank-
furt am Main, 28-29 June 1993: Granville B.. Lushin .. The New Style Rouble Zone or the Old
Soviet Union “Revisited”. unpublished note, Moscow: MEUL 15 October 1993
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3@ 4YIROI CHE T, CTPEMACH IPEB3OIITH IPYT IPYTa B IMHCCHI Ge3HANHYHBIX AeHer
& popme Kpeantos. B yeaosiax sonononmi Poccni na Bbinyck pyonesoii
HATMHOCTH OT1eAbHbIe pecnydmikn Suisiiero CCCP (Vipauna, Jintsa, Jatens
1 A3epSaiikan) NpUCTYNIAN K BBCACHNIO COGCTBEHHBIX BANIOT A4
MAPANIEIBLHOTO € POCCHIICKIM )

M HAAHUHOTO oGpauiehns. Tem caybiy oHu

OO/ Hasjar; ccs Poccuedi orp: ne " CBOM BHYTPEHHIIE
NOTPEGHTEALCKIE PHIHKI (1€ COXPANACA AeIIUIT) OT NOKynateneii s apy rux
pectySank. [IpoBOANBIIAACH PANOM MOCTCOBETCKHX TOCYAAPCTS Takas
MOHETAPHAR NOANTHKA B COMCTAHNM € TPAAHUHOHHBIM CTPYKTYPHbLIM
ancbanancom B nok3y Poccin B MekpecnydKaHCKoil Toprosie npiseia B
1992 r. u nepsoii nososkue 1993 r. k rrasTckoMy 1o Macwradam “umnopry”
aemer B KpeauTHoll opume B Pd.

Bropoit atan nasasca ¢ esenenna LB PO 8 mone 1992 rona tpeSosanin
0 CKCAHCBHBIN ABYCTOPOHIIX BIAHMHBIX 3aMeTAX PYONCBBIX nuatexeii vemy
Poccueit u apyrumn nocrcoserckumu pecnySankamu. ITH naarexn
PEanTU3OBBIBAINCL TOABKO B OObEME CpPLACTB, HAaXOAMBIWINXCH Ha
KOPPECTIOHACHTCKOM CUETY UCHTPANLHOIO GAHKA TOIO M HHOTO FOCYAAPCTEA B
LewrpoGaiike PM Ha nanibiii Aenb, 4T0 HA NPaKTHKE O3NAAN0 KOHEW Yo Kak
CANHOI BAMOTE! 118 GeIHANNMIILIX PACHETOR H (POPMUPORAHNE COBCTREHHOTO

obnema Ge X pyGaeii. peryanpy 0 1 KOHTPOIHPYEMOTO ACHEIKHLIMI
BAACTAMM NIOCTCORETCKMX CTPa. B HanuuHom 06opoTe pyhiib npoaosikan nrpar
POJIb 0GLIEii BAMIOTHI, NOTA 11332 OFPAHHYEHIS NOCTABOK PYSIEBOIl HAAHUHOCTI
13 Poccii pactunpiiocs HENOL30Batie ACHEKHLIX CyOCTHTYTOB (KynoHos)' i
\IIIPOIKbIK JeHer.

Ha Tpethem Tanc oebHbLIC N0CTCOBETCKHE rOCYAapCTBa NOCAE BRCACHHS
COBETBEHHBIX HALHOHANLILIN BATIOT MOAHOCTBIO BBILLAN 13 PYGACBOIT 30HbL. ITOT
NPOLECE HAYANCA BO BTOPOIT noaosuue 1992 1. B AzepGaiitkane, Detonmnm,
Jlarum, Jlutee. Vipanne. B mae 1993 1. — 8 Kuproiscrane.

CTH. CUHARO, TOT i P it nynKr B

A7 (BILIOTL 20 Becnit 1993 1) 0GHILILM HPEOCTIRICHIEM TaK HELBICALIX
taccRiy kpearron rocy tapersas CHI Lertpodaitkon P> it poceuiicking panire et som
1O OSHAMAN0 HPOTOACHIC IMIOPTA IYIALING 13 APYIIN [OCTCORCTCRIN TOCYAAPETR (1
ocHoproM Kasaxerana, YiGekucrand o beaapyen). B yCiomiax cymect sonasmm Amimon 1
HAPCAOCTABACHIIC TENHIMCCRIN KPEANTOL B nepsoii nojnormie 1993 £ yuem TATCRI 30
HMIOPT 13 POCCHN € HENOIIOBANIEM PYTICHOI HANHMIOCTIL HTO, B CROIO OMEPEAL, HPHBEIO K
OFPANINICHINO ¢ HOCTAROK 11 G0, 16¢ HIPOKOMY HPHAICHEHINO JCHEKTINN CYPPOraron
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Ha uerseprom 3rane npou3owen OKOHUATEAbHBII PacHan pye:1eBoil 30HbI.

¢ odmeHa & b PO na p il TEPPHUTOPIN B KOHLIE

woas 1993 1. TTocae HECKOABKHX MECHIIEB NOANTHUECKOTO TOPra No NOBORY HieH
0 co3nanu “"py6ieBoil 30HEI HOBOTO BHUAA” BCE OCTAlbHBIC 1I0CTCOBETCKHE
rocyapeTBa B ceHTAdpe-Hoaope 1993 r. Takike BBEAH HAUMOHANbHbIC BANIOTHI.'
HTak, oTaenbHbIE HENOCAeA0BaTeNbHbIE NONBITKH POCCHI BOCCTAHOBHTL

pyonesyio 301y, a BHOBb Th 3a pyonem dy KO/LIEKTHBHOMH
BAMOTHI, 3aBEPUINANCH NMPOBATOM.’ GHbiit uTor 3ay peapexann
OTAe/bHbIE POCCHIICKHE YUeHbie- TLI, COFIACHO BLIBOAAM KOTOPBIX
BAOTHBIH COK03 —~ POATHOE [ ans KOrO NpOCTpaHCTBA
CHI.

Obwee n 0cod B BOCCT ALHBIX BATIOT CTPaK

LEA

Aunaaus npoueccor pacnana P_V6JICBOI7| 30HBI = «PA3MCIKEBAHNAY
HAUHOHANBHBIX BAMIOT CTpaH LEA ¢ coBeTekum p)’ﬁJ‘ICM — NO3BOJINT BLIABHTH
ux X X CucTeMm.

obutie epThi i puky T

' 7 centadps 1993 romeers pecnydank (Kasaxeran. Apumenma. Poccun. besapyces,
Vatexueran. Tazaukieran) noanmcans Coramenie 0 HPAKTHICCKNN MEPAX 110 COTHHIO
pydnenoii sonut nosoro tuna (Cwm.: Granville B., Lushin A. Op. cit.; lovéposcuit M. Vxas.
cou. C. 14-13).

* Hexmouenuem craut amin T3
Mae 1995 rona.

* [lepsas rakas nonbttka umena mecto 8 1992 1o nOANKUCANKEN MIOFOCTOPOHHEIO
“CorauieHits o Cnoi i cHerene M o cor Kpe; i
BAUOTHOR TTOIHTIKC FOCY/IAPCTE, HCHO IBLIYIONIN PYOTh B KIICCTRC OPUMUHAIBIOTO CPECTBa
naarexa” ¢ Apmenueii. beaapyeno. Kasaxeranom. Kupruscianom. Mo,

HKHCTAH, KOTOPIi BBEJX COGCTBCHHYIO BAIOTY JTHINL B

Taamnrn or 1 YidekucTanos. Cpeay CACayiomns B NCPBYI 04CPEh OTVMCTHM
unmmariey costanus B 1993 1. Mearocyaapetaeimoro 6anka CHIL kotophiit saiymbisaics
KAK HEHTP PAIRHTHA PACUCTOR B HAHOHATLIBIX BAIOTAX ey erpananu Copyxectsa.

OANAKO 01 1E BRUTOAHIA ITY (PYHKLHIO H3-3a 060COBACINOCTH MONCTAPHON NOANTHEN
HCHFPALILIY GANKOB HTHX T0CYIPCTR. HIe NpHICCIa JKeAIeMOro pesyIbTart u HonbITK:
cosaurs cannyio pyoaeayio sony 1 PO u besapyen. n 1994 1 no;uncaniuns “Cornanenme
of obneannennn aeneann encrent Pecnybamkn beaapyen n Poceniickoii Gecpaniu it o6
yeaosuax gy odmei it cueren”

126

0666380 R b6 boJIT

B nepBbie rojibi He3aBHCHMOCTH NOIITHKO-IKOHOMHYECKAA CHTYAUHA B
rocyaapersax LIEA XapakTepn30Banach Kak IKCTPEMAIbHAR, HTO, B CBOIO O4€PEb,
YCYIYGAANOCH paspyiui b M €0 cTOpoHbl P®,
3aMOPO3NBLIEH BANOTHBIE CueTa PHINIECKHX H IOPHAHYECKIX ANLL BO BCeX
MOCTCOBETCKUX pecnyOankax. Tonauaiy, Kak CBHAETEALCTBYIOT Aannble,

TIpHBEICHHLIE B Ta0n. 2, B UeHTp

CTpaHax
BPEMA HMENO MECTO OOpAUIeHIIe CHAMANA COBETCKOrO, @ 3aTeM M POCCHiicKoro
((peacparupnoro) pyGas. Onnako P cTana BHITECHATL 3TH CTPaHbl i3 cepu
obpatueHita cBoeil HOBOIT BAIIOTH — poceHiickoro ((eaeparneroro) pyoas. Hs-
32 PaIRANA MCXAHH3MA PacyeTon ceep HE TONBKO

BHEWHNX (OOWECOI03HBIX), HO M BHYTPEHHHX JKOHOMHMECKMX M
NPON3IBOACTBEHHLIX cpsi3ei. [l

P pad NNaThi BLIZBAAM
3AMETHOE  yCHJIEHHE COUMANBHON HANPAKEHHOCTHI MNPCANPHATHSA
NIPOMBILIICHHOCTH, CEALCKOTO XO3AHCTBA, CTPOMTEALCTBA, TOPFOBII, TPAHCHIOPTA
3T KGO PE3RO COKPATHAN CBOIO ACATEALHOCTh, ANGO SuIM NPOCTO
oc 0O il (pOpMOIi B3ANMOPACUCTOB KaK B KaKA0il OTACALHOI
ctpare LIEA. Tak u mexay numn u PO cran Saprep. B 21ix ycnosusx o

n3deRanie BCCOGUICIO Xa0ca B KAKIAOM roCyaapcTBe HEOOXOAMMO OBIIO
HE3AMEANNTENRHO CO3AABATL COOCTBEHNYIO HALMOHANBLHYIO BANIOTY M
GaHKOBCKYIO CHCTEMY.

3a ocHoBy co3MaHNA GAHKOBCKOH CHCTEMbI Bbia B3ATA 1BYXypOBHEBAs
MOZEITh, COCTORMLAA 113 UEHTPANLHOTO (HAUMOHANBLHOTO) GanKa (nepBhiil YposeHb)
1 KOMMepUeckix Gankos (BTOpOil yposeitn). ITa cTpykTypa Gbiia 3akpennena B
COOTBETCTBYIOWNN 3aKOHAX, YTO MO3BO/IMAO UEHTPANLHBIM (HAUHOHAILHBIM)
Ganxanm ctpan LIEEA cOCPEnoToMHTEA HA PEry ATHBHBIX It HAZ30PHBIX GYHKUMAX,
HCKIKOYIB IIPH STOM HHCTO KOMMEpUecKHe (yHKLMH.

OGwnmm MepTamn. XapakTepuaylommsi npouece GopMuposanus
NEHEKHO-GANKOBCKIX cHeTem cTpan LIEA, SBAsanCh: OTCYTCTBHE BAMIOTHORO

pe3epea u OnbITa paboThl B PHIHOYHBIX Y 2 aemumT npodp X
Kazpo; KpaitHe HI3KNi1 YPOBEHD 1] it Gassl; (yi h “uepHoro”
BAMIOTHOTO PhIHKA: YpeaMep I OTCYTCTBHE
CHCTEMHBIX CBA3EH ¢ MEALYHAPOIHBIMI (DHHANCOBBLIMI HHCTHTY TAMH.

Jlaa yekop 0 (hopmmp p ii 6. il cpesbl B cTpanax
LEA B nepsbie roas e TH LEHTP ( ) Hankn
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NPOBOAKAN KpaliHe AHOEPanbHYIO MOANTHKY. MEXaH3M BLUIAYH JHLEH3NTT 107
GaHKOBCKOI 1eATEALHOCTH, TPEGOBAHIA K PazMepy yCTABHOTO KAMHTAA H B UEAOM

npoueaypHbie POPMATLHOCTH GbiaH BECHMA Y uto TBOBANO
CO31aHHIO 32 KOPOTKMIT CPOK B ITHX CTPAHAN IHAMUTEALHOrO KOAHHMECTBA

KOMMef BaHKoB. O TBO M3 KOTOPLIX HE COOTBETCTROBANO fake
INEMEHTAPHBIM HOPMAM OAHKOBCKOIl JeATEABHOCTH, HE FOBOPA yke O
MERAYHAPOAHBIX CTaHAapTaX. B nocae1ylonnie roisl B CBA31 C IKOHOMHISCKHM
Pa3BHTHEM CTpaH pernona Tped K MECTHBIM pueckum GaHkam

BO3POCHH, NOITOMY GONBIWMHCTBO U3 1HX, HEe ATANTHPOBABLIICH K HOBbIM
YCAOBHSAM PAGOThI, GhUIN BBIHYK 1HbI IPEKPaTiiih CBOIO AeaTebHoCcTs, Tpouece
TpancopmMauni K KaueCTBEHHOTO Pa3BHTHA KOMMEPYECKHX Oankos
npononxaercs, u Ha Hauano 2009 rona B crpanax LEEA wacunteiganocs 448
Ganko, Torna kak B 1994-m Tonbko B Aseplaiikane n Ypante nx o110 417.

K (] C el X BATIOT

crpan LIEA MoHO oTHeCTH caeaylowme:

© Buexotopsix crpanax LIEA (Vkpanua, benapycn, Monsosa, Vibexkuctan
W I'py3us) A0 BBEACHHA HAUMOHATBLHBIX BANIOT B OOPALUCHUH HAXOAMANCH
AleHeRHbIe CYPPOraThl — KyNoHb! i 4ekn, a B Tawkikncrane — poceiiickuii pydin
(cm. Tadm. 2).

Ha untencusiocts 1 d3GPeKTHBHOCTL (POPMHPOBANNS ACHEKHO-
0AaHKOBCKMX CHCTEM OKa3blBaJM  BOIACHCTBME MNOAMTHUYECKHE I
ITHOTEPPHTOPHAILHBIC KOHPAMKTHL. OHIT HME/II MCCTO KaK BHYTPH OTACAbIbIX
crpan (Boennoe npotupoctosnme 1992 r. s TaknkucTane, 3apepunsLicecs B

2000 . HbIM 1P I aTaKKE OC W CEro/IHA N
COXpatenits TepPHTOPHANLHOI UeaocTHOCTH I py3un' 1 Mon108b1), TaK it Mewkay
crpanamu LIEA (ap poaii i, HaropHo-Kap ii dankr,

B pesyabTate KOToporo Apsmenus okkynuposaia okono 20% teppuropun
Asepaiiakana).

- JlenexHo-0ankosckas cucrema Typx cTana Gopmuy nach

OCOOHAKOM, ¢ﬂK1ll‘|€CNIl B YCHOBHAX CaMOM3ONAUHH H abconoTHoii
npe'mneu'rcxoﬁ BAACTH, MrHopupyrouwﬁ 0ObEKTHBHbIE PHIHOYMHBIE MEXaHH3MbI

' B CHAIH € COnapaTHCTCKOI NOANTHROI AD:
* B ensim ¢ cenaparnerekoii no. i rikoii [

. 1Osn0it Ocernn i Cavie-/Lxasaxern.
LANCCTPOBLA

06560330 R bIdI6IT bIAIT

JEMITErPALNOHHbBIE TCHACHLIM B MUPOBOIT (hpHaHCcOBOIT cicTeme. Mo cyuecTsy.
8 1990-2006 rr. TYpKMEHCKIIT MaHAT Gbl1 NOAHOCTHIO H3ONMPOBAH OT
MEKAYHAP X BATOTHBIX

p

* B nekoTopeix cTpanax pernona (Yadexkncran i Typrmenncran) 10 cux
10p et CBOSOAHOI BHYTPEHIEH KOHBEPTALMY HALMONANLHBIX BANIOT, H, KaK
CACACTBHE, TAM NOPOIi NPOIOIKAIOT OCYIMECTRAATHCH HEJICTA/bHbIE BANKOTHBIE
onepaiit.

+ Cepoeanoe Bo3neiicTBHE Ha CTAOIIMAANO HAUHOHANLHBIX BAMIOT B
pane cayuaes (Azepbaiikan, Kasaxcran u Typksenucran) okasbipaer
SHAUHTRABHBI IKCMIOPT YIACBOAOPOAHOTO CLIPBA, 3a CHET KOTOPOTO ITH CTPaliLl
B MOCJICAHIE TO/bI AOCTHIIN BBICOKMX MOKA3aTesieil IKOHOMUUECKOro pocTa i

dopmp cyuec ic HBIC pe3epibl.
OcoGo crenyer, Ha Hawl B3rAAA. OCTAHOBHTHEA Ha (eHOMEnHe
Z0IAPH3ALNN, SHAMNTENLHO PACcipOCTpaHiBIIeMea BO Beex crpanax LIEA, xoms
W B pasHoii crenenn (cm. Tabi. 3).

Io ouenkam coctapnrencii peiitinra, Hanboace BLICOKII YpPoBeHs

AN B LEHTPa

p I perione Had. BT TaHe
(13). nanvensunii — B Yadexucrane (5). AsepGaitanan (6) napany ¢ Ykpaunoii
(8), Kazaxcranom (7) " V30eKHCTanoN BXOANT B rPynny ymepeHHo
A0IIAPH3NPOBAHHBIX CTPAH, TOTAA Kak apyrie cTpanbl Llentpansioro Kaekasa

Apmctins 1w Tpy3us (9) OTHECEHBI K YHC/Y BBICOKO AO/APHINPOBAHHBIX.
Caeayer oTmeTiTh, 410 1 MB®M Npit oueiike 10n1apH3auim B pasBHBalOLIHXCA

crpanax 3a 1996-2005 rr. npuYHCANA ITH 1BA UEHTPAILHOKABKAICKHUX
rOCY1apCTea K TOi e TPYNIie: 10 ero AaHHbIM, ;

3a1HA B HUX

| s
3anocieanne nATH AeT, npessiana 70% (s Ipysun —Gonee 80%). Cpean npuvmn
GI-ICTPDTO pocTa yposus Joanapuiannm ux NILHBIX

AnsependKanMio  aKTHBOB, HEPAZBHTOCTh  (UHANCOBHMX  PHIHKOB,
HECTAbUABHOCTL MAKPOIKOHOMHUECKOIT CPE/bl (MPEXKAE BEETO NPOAOTKHTENLHYIO
HHGARLIO 1 1ICYCTOIMHBYIO IMIAMIKY BANOTHOTO KYPCa), B YCHOBHAX KOTOPOil

IKOHOMHUECKIE areHThbl BO N30 06 P it 1 BANOTHOTO
PHCKA NPCANOINTAIOT HHOCTPAHHBIE AKTHEDI HAUMOUATLHBIM. | A3narckuii Kpusne
M noc 32 HUM IK HeCKHE 1ot 8 Poccun (1997-1998
I'1.) TaKKe CTBOBAAN MOLICP BLICOKOIO YPOBHA A0/1ApH3ALIN B
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crpanax LIEA, BbIZBAB 1pil 3TOM PACTyIIEE HEAOBEPHE KaK K POCCHITCKOMY pySitio,
TaK W K HAUMOHA/NBHOII BATIOTE, XOTA B OTACALHBIX M3 HIX OHO NPOABHIOCH B
CpaBHNTENBHO MeHblueii cTeneni. [lonokenyue ycyrySasioch yeuaeHuem
N0ANAPH3ALMH KPEAHTHOTO NOPTHEIA. UTO CBA3AHO C MPHBACHCHHEM KPEAUTOB
MK AYHAPOAHbIX (PHHAHCOBLIX OPranii3aLiii L1 NOTPeBHOCTEIT 10ATOCPOUHOTO
IKOHOMHMHECKOTO PA3BHTHA.

Peiitunr noanapusuposanusix crpan LLEA (mapr 2005 r)'
TaGnuya 3

- ‘Bblcwo AOAAAPIINPOBAHIBIE CTPAHbLI
13 TaawukucTan
11 Kupruscran
10 Mo:uiosa
9 Apyenns. Ipysua. Typrvenncran. berapycs
VYaep I ¥ cTpans!
8 VYipauna
7 Kaszaxcian
6 AsepOaiaan
5 Vibekucran
! PeilTHNT PAIRHBAIOUIMXCA CTPAH H CTPAII € 1ICPENO;LIOH
aomaapuiauun cocrasack [lentpon i Mo

AYHAPOHOTO MICTHTYTA Pio, miopmarnky, W npasa no
seroauke Haunonaasnoro S1opo axonovieckus ueeacaosanuii CUIA. B coorkercrann
€ Y10l MCTO;IMKOI YPOBEHH O/LIAPHIAIIIE ONPCICAACTCH TEM, KAKYIO HACTH CBOMX CPCACTR
AoMoxosiictea n i'tl{p\ll.-l JCpKAT B mmup.mum\ AKTHBAN M HACKOABRO BCAMKM 3aitMbt
VAAPC TR W B T i Bacnote. JLi OueHKH HacTHHNOT [0/ 1apHIaLIK
CHNKMT CBOANBIH MILICKC, PACCHHTLIBACMUII KUK CYMMI TPEN 1ICPeMCi] (1) ornowenne
BGAKOBCKMX REAQTOB B HIOCTPANION BLIIOTE K I Perany “ummpoknx acuer”, (2) otnowenme
nuennero goara k BBIT crpanst, (3) 10,18 10152 HACTHOIO CCKTOPA B COBOKY HHOM BHCHICM
Joare erpanbi. HEXOIHBIMM ALK O wan 6azn gannwx Global Development Fi-
nance (Beenupustii 6anx). International Financial $ # World Economic Outlook
database (MB®). Joint OECD-BIS-IMEF-Waorld 13 ics (Bank MEKAYUAPOAIIIN
PACHLTOR) 110 COCTORNMIO 1 Mapt 2003 1o 1
130

s FO606LI30 RS bddIENT bITII

npll“)ﬂ'blc 3a nox

AHNE TObL MEPBbI NO T

OGAHKOBCKOH CHCTEMBI CHOCOOCTBOBANH YACTHUHOMY CHUKEHHIO YPOBHA
aonaapusaunn B crpanax LEA. xoTa npodiema ontHMM3aumnm ee yposhs Bce
elue OCTACTCH AKTYANBLHOIL.

Hrax, xpatkuii 0630p asy HCTOPHK B {iCTBIUA AeHeKHO-
Gankosekux cherenm Poceniickoro rocynapersa i crpan LIEA caiuetenscrayer
0 TOM, 4T0:

p no P il B HUX

HMENNCh Pa3BHTHIC ACHEARHbIC XO34iiCTBA, AKTHBHO BOBNEUEHHbIC B PErHOHANBHBIC

p o1

BO-BTOPBIX, nocie 3apoesatna crpan LIEA Poccniickoi nmnepueii 8 Hnx
NHKBHANY JIEHBIH, BHITECHCHBI HHOCTPAHHbBIE BANIOTH
(Moabum, JIntsw, Ocmanckoii nvnepun, Mpana, Muanu) u poceniicknit pyons
CTaN eANHCTBEHHOIT 3aK0HHOIT BANIOTOI;

B-TPETHUX, ¢ pacnanom Poccniickoit nmnepun (1917 1) u 8 nepnoa
nesasucumoctn (1918-1922 rrn) crpanel LIEA BoccTaHoBNAN HaUNOHALHBIE
NCHEANO-GAHKOBCKHE CHCTEMbBI, KOTOPBIC CTPEMHINCH HHTErPUPOBATLCH B
MHPOBOE PHHANCOBOE NPOCTPAHCTBO;

B-4eTBEPTHIX, ¢ oGpazosaninem Cotoza CCP Guini cpasy AMKBHANPOBAIbI
HaUMOHANLHBIC BAMIOTHI 1 HbIC GaHKN It BOCCT

p
pybiesas 30ma B TPAHCHOPMUPOBAHHOM BHAC, T.¢. MHTErPAUMS NEHEKHO-
GankoBCKHX cnerem Poccnn i ctpan LIEA 0cymecTsBnnoch Ha COBETCKO-

[¢ THYCCKHX

B-NATBIX, ¢ pacnazom Cotoza CCP (1991 r.) crpanst LIEA sHoBb 06pein

' Cxi.: Savastano . Dollarization in Latin America: Recent Evidence and Policy Issues. B
xi.: The Macroeconomics of International Currencies: Theory. Policy and Evidence / Ed. by
P. Mizen. E.J. Pentecost. Gloucestershire: Edward Elgar, 1996: Balino 1., Benett AA., Boren-
sstein £. Monetary Policy in Dollarized FEconomies // IMF Occasional Paper No. 171, 1999;
Mongardini J., Johannes M. Ratchet Effects in Currency Substitution: An Application to the
Kyrgyz ch\lhlu // IMF Working Paper. WP/99/102. 1999: Moucees C.P. Ixonomuxa
10; /b1t D , 2000, Ne 10. C. 9-13: Ferlov 1. Dollarization in Lithua-
nia: An Econometric Approach // BOFIT Discussion I’1pers 2001/1: Muonmxoscxunt I’ﬂ‘
Jlo:uiapyrsauis, WAIMCHIMBOCTH MH(L IS 1 Hep ¢ PHIHKH B

/K N KHX HCCAC10Bannit # obpazosanmus,
RC. 2003 C. 7: Heysen S. Dollari
March 2005. Vol. 42, No. 1. P. 44-45,
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HE3ABMCHMOCTHL M CTAAN cO3aanaTh AbHBIC X KHC
CHCTEMBI C YUCTOM it pa3BHTHA MUPOBOTT PHHAICOROTT CHETEMDL.
‘Takuwm oBpasomM, aHami3 PasBHTHA ACHEKNO-0AHKOBCKHX CHCTEM CTpa HEA
NnoATBEPARRACT TOT I‘)aKT. HTO OHM YKe Jasepuimin HadanbHbiil aTan
HHCTHTYUHOHANM3AUNYT 1 OTKPbITLI NS MHTErPaLMI KaK BHYTPIt peruona. TaKk u

B MHPOBOE (MIHAHCOBOE NPOCTPAHCTBO.

Evolution of National Currencies of Central Eurasian Countries: General
and Specific Features

E. Ismailov

In this article the author ai the of national ¢ iesof

Russian empire and Central Eurasian countries. He examines stages in their de-
velopment and the impact of globalization on this process. The special attention
is given 1o the processes of formation of the Russian (imperial) rouble zone, its
transformation into the Soviet rouble zone, collapse of the latter and emergence
of national currencies of Central Eurasian countries. The general and specific
features of restoration of the regional countries’ national currencies with a spe-
cial accent on widespread in the region dollarization phenomenon also are under

consideration.

Gah@ssmgho gaGsbool Jagybadol gomadadel jaosegges:
baghom s 33bbs jmGgdyma
g obdsogrego

i
aoadel goeeacesb, ob
00l bgaog-

b (0

hiagyos bgmob odig@eohs ws G
™0 1) i oy G

G@sgm@o gadsbool Jrbgbob e

ogamyah Aean obgomaGydaba wa o) dGocHb) perobsswo’l

mghob. pablis o, o aoilabgogmadugnon

i
Goguun) Hdgmol Lokl goadogtol dGogybby, dob Gugyebs e Gyh-
Bfog Gaybols ;e :

aobboggmos Gaaombol Finbgdol y@egh

wabgy

0 e bool oma sedobydabg. sbyg.

rer 00 o6

L gy Gy s

a0 oo

habosmyd o> Gy

132

BO66LISN XD bddIEHT bSO

-

06636636-50640630 LOIIGMIIR
1339640 LOLBISB0
Rd 3060 BI630MIGIBOL BIERIEH0IB0
(LOBOMRCIBOIGO JFRIZ0L 30bIRIO0)

—

Xoa<In 3SMOGAII0R0

J9600,4396 9609690505 @erGmdo,
Jemggbodo,

U607 bOOIGOTIN0

oby g4060d0,50bs o5 d0bbgbob
Aspobstsbin,

QI FINOGNIINL

bogsBoggamb sGarsdgbiol blsgomdo

XXU bagygabydo, giebodogg®o penmdageobacoobamgols watshsl-

o bsdyhog@e-gadhogado e
o peBadnl JoGody IR0 G0

edghgol bagshos badahye edlsbyg@mdsio obogoon@o Jamwddibo-

-

gomshyegon, ghm-gtmo gAetyfgmembyho badygbogdo-

Ondfogado dowlagss obia@bade, Godgeog 0

Jomiodol |

obs 1o Do

b Bobgydol g

b g Gadboenogbol waby

AGgBob by s@ege
5 Lobiygdal Fa@imogpbb. ofi@byeils onsgol
o Bolin  shagwa badsfigm b,
0byhg-356g0haol WpfIfoh. Ladeh e
Bo o

adiadob, Mo Badob,

Fngoe

ol gggdeio of-
G om, 1 (19957), hengon derbybobs
A o badshye dodlishyg@gbs 1998 Cesol daol-
Do magols goghgdh Tgbosgsbs @alagmob “sgéymbah e

b oo
by Hery

Db jobgol b

ol Gommndsdo dobgiemo obinabid-sabofyol -
eoohia “Babobdshjo”, Geilgmiag 2002 Cavowsh wabidmns

i
ik 6

Rt}

b abipy@byi-dsbgabpol bobey

gogzo, obiy@ha-a0, 5060 bads@ogauaenin, Gagoysieao, N27, 2004 1.

133



X 0, 6. 0, R, e

Oadbegeryoom (b

B 30Ba0m) adrg@e hababyn agGogegbol
ol Belisbgrgodal ofagy 2002 ()
4030 Jodggmmae “modobo 356415 w5 “Bagsorgueb dsbydy” Dybosgs-

ybrgggds badsGagy woli oféyeild-

Vo, wmgobmgol 06¢@6;¢-05630680 wbyGyogos Abmggmoml 1500-by

ey dabgdo, dom dodol bsoGmggammeb 12 dshydo (20 356 owash).
abAhyH-dab40bgo Va@daggdoo (mgdis pobbbgagadgsro Hyddon)

aomatiogds dogen Abegeuondo, Gawyeb Aadwo 30ba@ybiool Jodmdyd-

o, Babgh 58 IGenerdoob Ayiggedon badgsmegds gargs Dgobodlghe
@b SGlgd o ws doobowal nl\ng;vn Jemoghigde: sidabmabagg. dsjbo-
ogy@ow, Job 100-x 96, Fgofgodml obd@byey - dabgobaon gobb-

[RIGTeCH '"-l‘“ﬂk"" 26m0 @3gGEaool baGiyxo (gogmoswrdo m3g@adadob
096 pogaeadaee 0pogy M3Gagosy palygm badymsb Uyws@ydom).!

B0y b-@adbmanemyogdol gaemggaby ©alidggoswobgdgmo godds
“aggomy® Gobg@hol” dnbsggdgdem, sB-To seaogmo >fgh obHy@hid-
Babgobgom dnbaGagderg wosbshmobgdol ghoghbmdol bobgydshg®
bAwsl, Gob Agmgaswea oo Goghoghmas 2003 Farol 29,6 dgob-woh
2008 (umobimgol oomdol aam@dsges ©s 56 duuh Dowgobs, e

Gabgndo hagaGydyero gaeeggoh Dgwaagdob dobgugoo waegobwa, Gl
0hy@byd-abobgom gabbmdcogeegdyero M3g@agogsel deyhgel dog-
Aeneda 2008 Vaenb, 2007 Fheeosh dges@adon, L3-xg@by dhosw (54%-
om) goobades’

Lago@oggenab badabje bobggdado obda@byh-ba6306a0h Bogsco-
A6 36eealhadob wabyGagel Habeghiesby Ay grrmdobab, bsobéy@y-
b o ayGosmgdmage doggalifos odol Guwhs, oy G dpamdstymds-
Bo> gl Jeogmo 06dg@byH-35630630, G33Rgbsw 03bmdL Aok dm-
bdotgdgemo, mgmmob oy sG> Bl JgAbgHogm IGmweider 6 G
o6 54953m50mgdl ©s Gob 3ordxmdglgdsl obyhggdes oyo?

S0 jombggdby daligbol goalisggdae higgbl doyd fia¢ya@gdien ofbs
b0 0G0 padogaengss wasbgegdon 500 sdobghiob godm omb-

Jom. gt gowbgol a6 6 Bgepgboge offs waliyer jonbygaly sdomd-
b4
e doogge dolisbgegedol gagees bogosgy@o wabobs wa sho -

hsgo Aalyhgbol fowadol yhambggegogol jemgamolobgdom. -

ddogo xpaanob Podlofswyhgeo. dolisbgugadob bhgsesbbgs fafo-

! Eroposa A M., Mirrepier-Gankmnr & Muponrov Mamrade, Gankoscexiie rexnonorii, 2000, Neo.
* 1 Forum. Wroru 2008 roxa. 13.05.2009
134

0606690 RO bI3IEHT bddII

ol pailogombas wapgabdsda pabagbabeg@s ol jwb G

o by

60, Geidgeno GO Agdhawss waobiGbgdyeno s@bodh
hiabigéy |n‘mm sligga gode )(5‘|"'|3q'nﬁ.\ ‘lﬂm-]ﬁ()')huh ol dmgabaoy®o xaun)
do, o3 bamah dodgdobs s 3Gowslhol pacbodol
Byihona, SGHmIdESE -.\l.g-']\n\ﬁ obabad-dabgobol gogbigdo.
',,,k-;,‘wh Hobhigdowab pededeobaty. Aobagglgdo gogsohsmatbym

oo ded-

oabieidado. abggy aadergoobyeems shsgodGogo ©a IGme-

o Ruan ool dobgwgom. ga@doo, Gyhimboghigho sggsgon 4 sbs-
J0dtog xangee: | xangoe: 20-wsb 30 Vensdoy, Il xango: 3l-wsh 40
Vevadey, Ml xaggo: 41-wsb 50 Venadwg wo IV ganao: 50 {aool bydon:

aodegombguos abisgmdGogo wogg@gbiosiool dobobo oge wepggwyo-

ba: Golgano gs@gam@ool dnbabmgmds oihbodl gigm ob@g@byd-a6 -
obyb. Gedgemo dsmpsbo ogabgdl dob gaGe obéghhog@sw, bagnmstio
ddmegliol dmbogomboddol Aol dodye shsjoddog xyagby gbws

sogorls

s Babigls, sGol ory s bagdstobo dsbs oflobsmgob,

-
?
g Geilganotly shagedéogo wasraobogob, wawpobegh, G JodsGo:eugbon

ol wougg@ahieoy

o obgadggobo baggose -

b Aebwgh dodsgae@o Gowglhoh Gyeesdoibs.

dobws 3Goggbogmo bod-

Gyhioboybiyms wonadabaesaos Sl

6ol dobgmgon. ool wsbagwy, 0 ddmeglool swaioahybo-

bsogoli ol eéo badoier 066@60-556 g6l gofon;

1bo s Gudgmo
SOaamGoob dolisbemgmds ogabgdb Gab Jgootigdom ob@gbbog@aw. Gamas
e
@ babob gguroggdgdoba s wadagdgdob yiebss syGosugdgero ol
ds'do dobo dmdbds@ybengdol Gogbogbodol Hawolismgob.

1ol Gasoamabob baggadgaen b sgdobows b

gnsnos 1Bl begs

owboBBrmol Fybododobioe, oragadotygmos FgobTogsugm sbo-
dmd6ogo wanob dobywgom hagodadawo gaaggol Ageagando. goade j-
oobgmos At

gbdo287 sdebyhigo (o6 asdmgombymmms ©ssh-

gomgbom 37%) debgos JoGgger xggndor 3140 (ansleg sbogmdGoy
wge@do Ayhiebe)bigdol ©gbmdad ‘dgawepobs 140 (27.8%), Fybodad-
obow, 41-wah 50 Pamatwy sbsjodéog f\m-'u;dn-ﬁ() (1L7%) s 50-Ny D¢
ahagmddog xangido wonodloGes 17 sdmbybio (3.5%).
300bgdb"bdgboser oy s@s 0b@HeBhH-35630650L Fgbabgd™? 30
Vewsiwy sbsjmddogo xyaa0b Gyhidonbregbims 62.7%-ds (180 joz0) yda-
lighs @sepdomae, bgoem 37.3%-3s (107) - patgogomse. Iy agaol (31-

135




X. 30000¢ A ) <
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Internet banking in Georgian banking system and
its developing tendencies

J. Shatirishvili,
N.Khitarishvili,
L.Shatirishvili

Internet banking is the modern innovation product, which is incul-
cated inmore than 1500 banks in the world and twelve Georgian banks
among them.

There is presented internet banking developing tendencies in the
issue. Sociological research has been made according to the age groups
and professions of population. There is analyzed:

omodern situation of Georgian internet banking:

oThe knowledge level of this innovation product among the pop-
ulation;

oPrevent things from usage this product;

oit’s the perspective product or not:

owhat aren’t the satisfactory factors and what should be improved.

According 1o the research results, there is presented suggestions about
the improvement and extension of internet banking services.
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Theoretical Evaluation of Economic Uncertainty and Risk
S Gelashvili

Theory and methodology of economic uncertainty and risks are multi

ific probl of porary world which have become especially actual

during the last 10 — 15 years, in the period of rather frequent regional and global
financial-banking and economic crisis.

There are several sources of economic uncertainty. but first of all. itis
caused by lack of human knowledge and appropriate information in economic field
and about existing environment. A person always comes across such uncertainty
after he has begun making sensible decisions.

There arc almost no zero risks in cconomic and business. Experience. quali-
fication, working skills of an entreprencur, as well as providing him with proper
information plays a considerable role in making decisions which are connected with
risks. The entreprencur is ready to make risky decisions in case he believes in pro-

fessionalism and honesty of the people responsible for doing the job.

In today’s economic theory there is still no internationally recognized classi-
fication of risks. This is because of a great number of risks that occur in realty.
Herewith, it is not easy to draw a line between different types of risks.
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Food Consumption Culture, Types and Norms of Nutrition

P. Koguashvili

For throughout centuries the victual had been creating and embody-
ing separate nations’ specific ethno culture with different attributes of fun-
damental maintenance.

Georgia is an ancient country of independent agrarian culture and
has the advanced experience of food procuring. The Georgian nation’s nu-
trition traditions had been forming in Asia, which is fairly considered to be
the ancient hearth of land-tenure and cattle-breeding development. The de-
mand for traditional food is genetic in Georgia. It had been improving as a
taste and settling as a character of nutrition for throughout a thousand years.
In the epoch of globalization Georgians have to reveal a great deal of cau-
tion to protect our unique nutrition culture. Thus, with ensuing common
Georgian nutrition character consequences, we must maintain and enrich
our food ration.
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Methodical questions of preparation - presentation students
group programs in the course of hing of ical discipli

G. Shikhashvili

In civilized countries, in the process of learning of economical-mana-
gerial disciplines, there are used projects methods together with other mod-
ern technologies.

Projects method is purposed to arouse the interest of students towards
to the actual problems, to plan the problems solving ways and with particu-
lar project to show the practical usage of directions of gained knowledge.

Projects must be prepared by students’ team during the semester. Each
team, composed with 5-7 individuals, is formed by the will of students. with
lecturer agreement. Project variety and particular theme will be also select-
ed with lecturer agreement on the basis of relevant economical-managerial
paradoxes. preliminary consideration of micro and mini-cases and appropri-
ate debates. Every team is working on project creation during 12-13 weeks
and will present it to the learning group at the end of the semester, on 14" or
on 15" week. Team gains distinct point estimation as a result of presenta-
tion.

In the process of group working team members, in advance, or for the
reiteration, systematically using represented materials in learning, scientific
and informational sources and they can draw on achieved knowledge multi-

purpose: 1) Directly during working on project: 2) At the presentation: 3) At
the intermediate examinations; 4) At the analysis of themes on seminars; 5)
At the analysis of cases; 6) At the final examinations. Working in team. in
terms of learning-creative competition with other teams, also equal to the
12-13 week managerial practice for students, which is effective opportunity
to receive the knowledge and managerial skills for them.
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Mechanisms And Problems Of Management O Using Nature

P Lemonjava

The issues of

hanisms and problems ol
discussed as one of the actual problems of modernity.

2 of using nature are

The program-purpose problem of using nature and protection of environment is
enlightened as the consisting part of general social-economic development program.
Itis advisable to take in attention those principles of working out programs of using
nature and environment protection that meet working out and inculcation of
progressive technologies determined by new ecological thinking.

Itis provedd that for regulation of the danger caused by worldwide worsening of
envi quality g of fi credit. taxati tization and
insurance politics. mechani market and ecol of pr
must be used. In conditions of marketing cconomics perfection of using the nature is
possible by ce ical 2 in attention
ceological factors. perfi ice formation. formation of cco-funds. by selling
the right of pollution and ccological ins Ce

Coming out of collective character of using natural resources. author thinks it is
advisa mentstructure expressing general interests of society to execute
cffective management and work out programs of using nature and environment
protection,

activities, ta
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Small enterprise role in international
business

Khatuna Berishvili
Dr. of Economy, Associeteg Professor
Soklumi State University

Before the 60s of the XXI century small business was considered to have no
prospects and 1o be the most weakly developed sector of economy. It started du\ch}p-
ment after the end of the 1l World War. when developed countrics orientated at full

pl of the p and mass production of goods. After that small business
has become one of the indispensable and dynamically developing parts in the economy
of developed countries. Due to its special place it plays an essential role not only in
socio-economic. but in public-political life of these countries as well. Through small
business these countrics achicve common national wellbeing. social secyrity and sta-
bility of wide cireles of the society. Quite important part of GDP and national in'come is
being formed in the sphere of small business. Diverse produce of both production des-
iul!il;i(ll! and wide consumption is ¢ prepared here in large volumes. However. more
i|~npnruml is the situation that a considerable part of the population 1|F>Ic to work is
engaged just in small business. For example. in 6 countries of EU (Spmn.‘lhc Nether-
lands. Belgium, Germany, rance. and laly) a specifie share of employed in mn'll and
medium enterprises fluctuates within 40-70%. Small and medium enterprises of these
countries make up 90% of their general amount and they produce 35-71% ol newly
formed value of the produce.

A good example of small business development is the USA. Still in 1953 the
faw “on small business™ was adopted there, and special state body —“administration of
small business issucs™ — was formed with its regional department and 4000 staff mem-
bers. One of the speeches of renowned President Ronald Reagan in 1984 says: “Good
health and force of small enterpr of America is an important key of health and
power ol our economy. In reality, small business is America”™ 'l'hcrcfur?z support 1o
most vital for the American pol his is just that very
sector. in which along with medium-sized enterprises. there is annually produc.:cd more
than 50% of output. and more than 2/3 of increase in new work places. 29 million work
places were formed in the USA through small entreprencurship only in the Ias_l Fcn
years. In 1999 in the USA there were regi fand Iy functi i 4.4 million
'iudcpcndem small companics and 5.5 million small enterprises. In 2006 their amount
reached 19 millions. and their specific share in GDP was 40%. This number does not

* Policy of small and medium entreprencurs development in Georgia, Th., “Smeda™, 1997,
Th.. 2008,

. Shengelia. Fund: Is ol business
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involve small companies working in agriculture. Small companics in this sector make
up 75% in general amount of farms. 30% of the land plots, 40% of labor force and 50%
of agricultural machines come on them. In 1989-1999 a general amount of enterprises
increased by 15. 6% in the entire economy of the USA, among them of small enterpris-
es = by 29. 3%.'

To adopt measures for small business development is the subject ol'special care
of the central government in the USA. 4 billion USD is being annually allocated from
the USA state budget for subsidies designated for small and medium business. and 300
million USD ~to fullill the grant programs as well as privileged taxes. As for technical-
technological. management and marketiy sistance and information software for small
enterprises, this is fully done by the administration for small business issues within the
programs 1o be claborated by it

Japan follows the ( with high level of small business development. Small
business sector in Japan played a key role in rapid development of the country in the
post-Il World War ten years. In this period small and medium-sized enterprises were
demanded (o be very adaptive and flexible. They succeeded in this and managed to
improve their technical and managerial potentials. In result. the difference in efficien Y
of workers and wages considerably reduced in them as compared with big enterprises.
Broad network of small and medium-sized enterprises makes firm basis of world-re-
nowned Japanese concerns. It plays a key role in the cconomic life of this country. By
the data 0f 2008. 55% of indusirial produce of Japan comes on small business. and 40%
of export of Japan is conducted by small and medium-sized enterprises’. To develop
small business. cooperation between big and small companies is very important for
Japan along with the accord of their interests. It is especially characteristic to the sphere
of high technologies. The government of Japan turns special attention and renders in-
tensive support 1o such symbioses and through legislation regulates the relations be-
tween big (contractors) and small producers (subcontractors). This legislation is clabo-
rated so that it gives certain guarantees and profit to small entrepreneurs. Such benefi-
cial terms cause the situation that 99. 2% of the cnterpriscs in Japanese economy are
small and medium-sized. They provide with work 80, 6% of employed in this sector.
Small business develop in Japan is p d by tax privileges and cheap sources
of getting credits. There exist a state establishment in the country. the so-called “small
business financial corporation™. which gives privileged credits to the small enterprises
and also special soft loans for modernization of production, for import of deficit raw
material. and for leaving the home market for the world market, etc,

Leading positions are picd by small business in the
well. where in the 90s small and medium-sized i

y of France as
cupied 99, 4% in the total

—_——
' 0. Shurghaia. Place of small business in economy, Jml. “Economics”, 1994, Nos, 6-8.

* Razumnov 11 Small companies in the USA economy and management. M., Nauka, 2008

' Vilenski A Y. State policy of Japan n regard to small and medium enterprises. Jinl “ECO’. No. 6,
2006,
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amount of enterprises.’ Small entreprencurship here is most developed in neering
industey. food industry. production of electric appliances. wood processing and Turni-
ture production. 50% of lubor resources of France are employed in small entreprencur-
ship: small companics produce 45% of industry in this country. Like all the developed
countries the g 0t of France cond) B 10 support smali ¢n-
treprencurship. Privileged taxation and erediting should be speci mentioned. To credit
small entreprencurship there are formed in France state and semi-state finance institu-
tions (e.g. national cash department for crediting the agriculture. deposit cash depart-
ment. ete), and credits given by them are far cheaper. In addition, small enterprises i
France have privileges in taxmg their incomes and VAT.

In Great Britain in 2000-2008 the amount of small companics increased from
200 000 1o 1.5 million. and the amount of employed in them — from 2 million 10 2.9
million.* In total amount of processing industry enterprises in Great Britain a specilic
share of small enterprises makes up 90% .

Small P hip is largely developed in Germany. Italy. Spain and other
countries. It was always of great importance in Germany to form a stratum of entrepre-
neurs, which had great support. The government of Germany simplified the terms of
small enterprises formation. There also acts here the “the program of filling the autho-
rized capital™. Through this program 25 billion Deutsche marks were allocated for the
beginner-entreprencurs. There also exists an i erant d d for entrey
neurs Lo fill their private starting capital in business. The government of Germany also
sponsors the so-called “European revival program (ERP ists formation of’
enterprises through the “Marshal Assistance Partnership Fund™. Soft loans are i
great amount automatically for those small enterprises. which do not satisty the invest-

annual income of a company is less than 2 millions. its rate of tax on income reduces by
half. As for other services for small business — information. consulting, engineering,

cte. this is headed by Trade-Industrial Chamber of Germany. which
cially the small companies. working on export. About 500 small and medium-sized
enterprises of Germany ducted export of goods and services at about 50 billion
Deutsche marks in 2005, i.c. 7% of the entire German export.

‘The policy of small business support in Italy started long ago. Since 1952 the
law has existed, on the basis of which the institute was founded for allocating the cred-
its to small and medium-sized enterprises. In 1976 “the national fund for privileged
creding” was founded. In 1977 “the conservation and reconstruction fund™ was formed
for giving loans 1o the enterprises. which were being reconstructed and modemized. A
special fund for technical renovation functions in the Ministry of Industry in ltaly. Iis
20%0 s given 1o smalt and mediumesized enterprises for the teem of 13 years and more.*

16 Covelestiant Strategy and calture of success in small and medium entreprencurship. Th..
vamshoblo™ 1999

Razumnov 1L Small companies inthe USAL cconomy and management. M. Nauka. 2008,
1. 1h. 2009,

Statstical calieetion - Fatreprencurship in Georg
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In Spain the amount of small and medium companies reaches 2 millions. 63%
of labor force is employed in them and they produce 64% of the output. A 5-year pro-
Spain for 2000-2003 for full assistance to the small and medi-

um companics.
Small business development played an important role in upsurge of economy in

other countr well. It made an cconomic miracle in new industrial countries of Asia
~ Korea. Taiwan. Singapore and others.

Small business becomes one of the most important sectors of cconomy in the
countries of East Furope. For example. in Hungary 14, 8% of those. working in indus-
try. arc engaged in small entreprencurship, and 9, 8% - in Bulgaria. Promotion to small

v develoy I in Hungary at the highest governmental level. In
this country. organizational-legal issues for small business promotion are charged on
Economic Chamber of the country. Special organizations for consulting services are
formed in it. where the representatives of small enterprises can get conjecture survey on
goods of certain kinds. suppliers of produce. prices, etc. There is formed here a special
scheme for privileged crediting of enterprises. In Bulgaria, still in 1984 a governmental
program was adopted — ~on direction of accel d dq of small and medium
enterprises in cconomy till 19907, which stimulated formation of such enterpriscs on
the developed technological basis. Such a law was adopted in Romania in 1980.

The same approaches are to small business development in Poland. Czechia.
Slovenia and other countries,

Small business is praperly developed in Latin America and Africa. In African
countrics the amount of employed in small enterprises does not exceed 10, in Asian
countries — 50, and in Latin America - average 75. The foundation capital is determined
respectively within 100. 190 and 350 thousand USD. An eflicient mechanism of state
support 1o small and medium entreprencurship is formed everywhere, which assists
them annually in producing the output worth 200-250 thousands.

In this background of world experience small business development in Georgia
seems 100 modest. As of 1 January 2008 in total amount of enterprises in Georgia small
enterprises occupy 80. 3%. This indicator is equal to corresponding indicators of EU
countries, but is behind them in output production and employment by specific indica-
tors. Here it occupies respectively 4. 1 and 5. 3% (see table). In EU countries these indi-
cators fluctuate within 35-71% and 40-70%." The sitation is the same in Japan, the small
enterprises of which employ 80. 6% of work-able population and form 59% of industrial
produce. In France. in small enterprises of which 45% of industrial produce of'the country
is produced and 50% of work-able population are engaged. In Spain, these ind
correspondingly make up 64% and 65%. etc

The figures. given in Table 1. witness that no terms have been formed in Geor-
gia yet. nec v for promoti nall business development. Unfortunately, dynamics
of economic indicators of small enterprises within recent years does not give any hope.
‘The same Table shows that in 2000-2008 in small sector of Georgian economy produc-
tion of output reduced by 16, 6”}« item, the amount of small enterprises — by 7 574 units,
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goods turnover — by 28. 2% item. and employment — by 79 237 men. Consequently. in
2000 there were better terms for small business development in Georgia than today.
Othery what we can do with the facts that in 2000 small sector occupied 33. 2% in
entire employment (in 2008 - 13, 8%). in goods turnover - 33. 3% (in 2008 - 3. 3%). in
output production — 20, 7% (in 2008 - 4. 1%). and in the amount of enterprises — 91,
6% (in 2008 - 80. 3%). In the background of reduction in the amount of taxes and in the
rates of some taxes in Georgia after 2003, such recession in small sector of entrepre-
neurship should not have happened. However. it did happen. was caused by wrong
measures. Reduction started with poor protection of entrepreneurs” rights of ownership
on the part of the state. Obviously. in such a situation the entreprencurs. mostly small
entreprencurs, abstained from starting business. and already functioning small enter-
prises stopped their activities for an indefinite period of time.

In Georgia improvement of the situation in small business depends on direct
foreign investments in conditions of scanty budget. political will of the local govern-
ment directed at overcoming the poverty. formation of middle stratum. and settlement
of the problems. which are still urgent for the development of Georgia.

Specific share of small business in economic indicators of entrepreneurial

phere of Georgia in 2000-2008* e 26068
» * nge in 20
2000 2008 2008( 1)
| Total amount of enterprises among 28 547 [17 - sS40
them the amount of small eaterprises,
20150 18576 - 75M
syecific share of small enterprises
. 91.6% 80,3% - I3
2 Total production (min GELL among 2 3826 96154 72628
e production m small enterpuses,
93,7 392.0 -101,7
specific share of production in small
caterprises 20,7% 1,1% -16,6
3 Goods wrnover (min GEL). total, 37814 175444 113763
among them coods tumover in smidl
enterpnses (mln GEL), 1265,5 932,9 -332.6
specific share of small enterpises in 33.5% -28,2
so0ds umerer
4. Amount of erploed, total (man), 378055 337765 -10290
amonz them o of cnploved in
small enterprses 125 807 46435 79372
speafic share of employment in sl 33.2% 13.8% -19.4
citerprises

it o i P hip in Georgia. Tb.. 2008.
198

of>ma|l and medmm entreprencurs development in Georgia. Th.. “Smeda™, 1997.

DIIXTIEEN, FGIION6S, 6 N850

96060 BITSAEBIMINL GO0 LIIGNSINGOLM 30HEILB0
b. 3IH03IY

e I.(,,;l,v.r,.,h SR, G o ‘,\r,..,.
G ,I‘s.l.lf"l'““
Ll 'l

56 s e
o6,

aon. i

0 yg@bgodob hayGmn (fnmx-ﬁ Bob 75 % 1 pop0-
6ol H0Pyd0 30%, babiogao-bsilyydhn sbiobigdoly 50%
by 40%,

ey MGy dobhgbob gebgomatigbol |
Dol oadobos, bagwag, 2006
naduboals haildy

wa hafypsge b

Gom

s
ol ool 40% Aguey

s ity
ol b glgdoem, Doty Sobhybl;
adeoob 55%. 0o
By degoobs,

=

bo@agh Aoy Bobbghb bagesbygmol
baThgosme bigowols go@igdl S0-oh
ool 99,4%. isacy AyTadigedsilo ool
ool Aeilomo Gylig@bydol 0%, ey gomilybo sadiesyh
Genvidioob 45%-b, '
soose dogsabigorio 1997-2007 (g o
swnabioggai LS deub-loy g0biadis, b Dol wol,
= 2 thbeggsh 2,9 i) - oo déodshymols s
aoly BaVaditlon, Goamnubidso Aoy b
Wgosonihb 90%:1,,
06y DgPadilynds womswes .a,.,s-rmm«,‘,ﬁ;-,k-u a
gh.hl’.-,un'lu 105 bb; el b S00-They o gogoer hlori
A asE ggen Dot ol 6gbgsgbal badobgo
s biyergBolb lluh-m(,umy.s Aot .:uun:( : it : ""J:\ .
hidotiydo 7% woo, ' . :

.;.rn-.a.‘ 200

ga2Bob bofloBobdobonk sdlabodl dho o b be

sgdob byosuyio yobo, Goilwob 20% oyl oy o b

Gyl 13 05 gy Vamoly gogno )
abaoh

2000-2005 {gogdobsmgols ; ity i,
ol swshils

g o i B0y g bty
ol S-Lannstio e ols, Goiljor vmgomobTohyhes

2 ob 58 gubly 1 Gy Bblighol yobgomatyds
ey dgiyoge Bogerdsggdagens. 2000 Cagnl bglsdmgaguoio Aoty

b gy 33.2% (2008 Vggol ~138%), bbb
- $.3%), demserlgoob Co@iloghs - 20,7% (2008 g
ms dorgroshs @senfonds o - 91.6% (2008 Tguels - 80,3%).
o) Aalgabidreogboly wobaflogsgs. yobnsol boggansse,
biaon, G Bogmomgdh oy dobhghol geGiie
bbby Bads@aggm o,

199

|"I.Iu"""l T walss
Mo - 33,5% (2008 Y
- a.w..;. b




