ISSN 1987 - 5789 d
ESSN 2587- 5426
doi.org/10.52340/eab INDEX ( ‘COPERNICUS

ERIHJIU-‘

EUROPEAN REFERENC E INI h\ l-( R IHP

HUMANITIES AND §

To O gJe

JdM6MANJd R 3NH66ILN
ECONOMICS and BUSINESS

J)

®mdo XVl Volume
2024



03069 $930b0d30mab bobgmmodob mdomabob bobgmdbogm ybagzgMmbo@pgdHob
93mbm3n3nbs s 30B65LOL B3gMHHL MgxgMoMgdsn s MY390BDNMYdsEN
LogmmsdmmMnbm LodgEbngMm-sbsamognznmo Fgmbomo

Refereed and Reviewed International Scientific and Analytical Journal
of the Faculty of Economics and Buziness,
Ivane Javakhishvili Thilisi State University

3o0m@nb 2008 6enb nsb3MoEeb MM ;3380 gMmmbgm,
2015 6annsb - 33sMmbamyMa
Publish since January 2008 once in two months,
since 2015 - Quartertly

M9od3nob dnbsdommo: mdagmnbo, 36033MboMgH0L J. N2
0LY-b dommngn 3MmMm3YLo, [l bamoymo, 316-317
Hom. +995 32 2 25 04 84
000.M900ghmMm: hgm — 599794949, Amaanmy — (hg: 599103816,
3/80. - hgmn: 599218384, dc.L3Y3. — (Hgan: 577970280.

Adress: Thilisi University str. #2. Tel: +995 32 2 25 04 84 — 9781, 9763, 9724,
Chief editor — Tel: 599794949, Deputy Chief Editor - Tel: 599103816,
Responsible Secretary — Tel: 599218384, Chief Specialist - Tel: 577970280
www.eb.tsu.ge e-mail: ebf.journal@tsu.ge



LaMgEoJEOMm 3MEYzgno

03. 93060330000 LobgomMAnb Md0enbNb LobgedFomm 36039hLnBgB0L 3hmxgbm-
hgon: ngho 06060083000, 3030 090006033000, Mgndghod dghndg, bndmb ggoodzngn,
hg309 33909000560, hg3s® gmgmbaos (hgesgEmhab dmseaneyg), M3dsd B300083000 (39-
bybobA3g0g0en 8e03960), 633B3h M¥MEYs, nhalden 3m30s60dg, 83hcsd domhady, 9083
39 8979300083000 (d01535h0 hgesdBmho), 063001 6ohdobne, 63880h 3o0dsdg, 09306 bo-
00phn, 0983h bognbo3o, 80hnsb Bybodznn, gnmhgn momabndy, mgndyhod 89639000,
gogh bohondzngn, ombgd bgoeodzngn; 3hmxgbmhgdn: ho8sd vdgbodg - 30989 31330-
30000 bLobgomonb 93mbmManznb nbLSENBIBN, 86BMh dvdhoQoge - bogohmzgemb §9gbn-
33ha 36039hbnB9B80, 0mbYO ohhigedy — Jgomsnbab 36039hbnBaBn, gnmhgn oghgos - bo-
Johm3gomb bodmagoemgdhng bogdgms nbbENBISBN, Bghsd 3033000 — bogdohmzgomb bo-
dmgoemgohng bogdgmo 0bbB0nBYB0, 8ghdob 330hoEbgens - bmbydnb LobgedFomm
36033hbn@3@n,|doo@o 3mmao83npn|— bogohmzgomb bmaenb dgghbgmonb 8g360nghg-
00010 839090000 03909803mb0, 5og3o dogo30hnobn — 93hm3yon 36039hbnBaBn, 3000~
8gh 303939 - bogdohmzgoemb 893609hgdoms ghmzbaon 03009800b v3009803MbN, QN
bgbb00d3000 - bogohmzgemb 8996033h0 36039hbnBIBN, 936N bnEogodg — bogoh-
0390mb 893609hg00ms 9hmz36300 830098000 03009003mbN, 30oendgh mEembS80 — do-
03980b dmms hybmozgenb bobgedFomm 36039hbnBaBn, bagmoemd Anboodg — v3030 F9-
hgoonb bobgedfogm 36039hbnBaB0, 8obgng 00780 — Logohmzgomb 83b09hgdsms
ghmgb300 030090000 03009003MbN.

bafmgagdaom 3memgagnab gbmgma 693Mg00

80bgno 0088560 - Bhonomgo 30hmenbsb 36039hboggB0b Shmagbmha (383); mag-
605 00396m30 - 309300 Sshsb 893A963mbL 9ghm36300 36039hb0BgS0L 3hmayzgbmha (93-
honbs); gmhemb dhgnen — Lsdbhgor BeMhnEslb 3MEYEnL M830bYBseN 8gFshdgmdnl
3968hab 3@hmbo 8330939h0 (588); 339939 09 Q330 - Bnesbnb 36039hbnBgB8nb 3hmeg-
bmho (0§s000); 3Mex88568 39680 - 09honbob 89g6039h0 36039hL0BIS0L 3hmepgbmho
(89h8s600); hmb3nBo 8. 30630 - MbBBMEENL Y6039hL0BIENL 3hmaygbmho (6mh3gana);
edn8hm 093006963mM - 309300 30008 39800600 bobgomdnb bognmbooeghn g3mbmadngy-
ho 36039hboBgBnL 3hmagbmho (93hs063); nhogen 8s6s8sdg - booghmye 39630 bLo-
090300yghgm bLodgmMb mo3830maBohy, J. Stern&Co Investment m@obab 3mbLYCB06S8N,
omgBmho (enen 0ho§sbgomn); ghggmhn 6. 89670y — 3oh3zsheab y6033hboBg&nb 3hm-
@gbmho (383); 006 8nboggan - 39h3o30b 36039hboGgB0L 3hmaxzgbmho (3momby-
00); @shn 60go - nenbmobob 36039hbnBgB0L 983hgB8ab-3hmaygbmhn (033); 383%0-
36 ®@ghgnnbo - 3hgbmodonb 3039000 36039hboBgBENL 3hmagbmha (boghsbggmn); gon-
900901 Aogm - smhg 3080638mb0L 36039hb0BIB0L 3hmepgbmho (383); EmmAsb 3008y
- 8oh83b 36039hbnBaS0b 3hmagbmha (50EmEgm0).



EDITORIAL BOARD

Ivane Javakhishvili Tbilisi State University Professors: Ananiashvili luri, Bedianashvili
Givi, Beridze Teimuraz, Gaganidze George, Gelashvili Simon, Gvelesiani Revaz,
GogoRhia Revaz (Deputy Redactor), Kharaishvili Eter, Khelashvili loseb, Kovzanadze
Irakli, Maghradze Murtaz, Mekvabishvili Elguja (Editor-in-Chief), Narmania Davit,
Paichadze Nugzar, Sabauri Levan, Shengelia Temur, Sichinava Demur, Todua Nugzar,
TuRhashvili Mirian, Zubiashvili Tamaz (Executive Secretary); Professors: Abesadze Ramaz
- Paata Gugushvili Economic Institute, Abralava Anzor — Georgian Technical University,
Archvadze loseb - Kutaisi University, ChiRhladze Nikoloz — Akaki Tsereteli State University,
Glonti Vladimer - Batumi Shota Rustaveli State University, Jibuti Mikheil - Georgian Na-
tional Academy of Sciences Academician, Kakulia Merab - Georgian Institute of Public
Affairs (GIPA), Kvaratskhelia Murman - Sukhumi State University,| Koguashvili Paata |-
Georgian Academy of Agricultural Sciences Academician, Machavariani Shalva - European
University, Vladimer Papava - Georgian National Academy of Sciences Academician,
Sekhniashvili Dali — Georgian Technical University, Silagadze Avtandil - Georgian
National Academy of Sciences Academician, Turkia George — Georgian Institute of Public
Affairs (GIPA).

FOREIGN MEMBERS OF THE EDITORIAL BOARD

Altman Michael A. - Director, Hospitality and Tourism Management Program, Me-
redith College School of Business, North Carolina University, professor (USA); Bazhenova
Olena - Professor of Economic Cybernetics Department, Taras Shevchenko Kyiv National
University (Ukraine); Brady Gordon — Senior Research Fellow at the Center of Free Enter-
prise at Southern Florida College (USA); De Luca Giuseppe - Professor of Milan University
(Italy); Ferguéne Ameziane - Professor of Economics at Grenoble Alps University (France);
Chaco Elizabeth — Professor of Geography and International Relations, George Washington
University (USA); Haldma Toomas - Professor of Tartu University (Estonia); King Roswitha M.
- Leader of Research Group ‘Applied Economics,’ Faculty of Economics and Social Sciences,
Ostfold University College, professor (Norway); Lukianenko Dmytro - Rector of Vadym
Hetman Kyiv National Economic University, Professor (Ukraine); Managadze Irakli -
Chairman of Silk Road Bank Supervisory Board, Senior Advisor and Consultant at J.Stern &
Co Investment Office Acad. Doctor (UK); Mankiw Gregory N. - Professor of Harvard Uni-
versity (USA); Mikhalek jan - Professor of Warsaw University, (Poland); Neal Larry - Emeri-
tus Professor of Illinois University (USA); Weng Wolfgang - Professor of Berlin Technical
University (Germany).



bomAggan

93mbmd03nMo mgmMas ¢ 93mbmangyMa dmeahogls

h9309 3390900060, 0hnbg gmgmhndzngn - 3obsmmadab GogohamadsEnnb
3obbmMmEngmadnb dgdoxwgMmbgdgmo o bymdgdbymon gogbhmmgdn

DOGOMIDIZIMIMTN.ceeerererieerreeisiesesiseesessessesssssssesasssssssssssssssssssssessassssssssssssassssssssssnsassssssssssssassssansessesassasanss 7

hybpesb bohdngudg - yo30bxgMo s 363069 g3mbMIngnb gobznmamydol

019MM0YMO0 SUBTTMION ettt et sssssestssassss st ss s s s s sas et sessassessasansesanen 30

3080 900000hs83000 - 3mLH3MIP6aLHYM0 bagoMmzgmmb §3mbmangyMn

39000MOMIMOND 300" oottt sttt as st b ast st st sas et sasnans 42
09693099600 ¢ 00096900

30mhgn momobndg, doghn hodndzngn - dsmMm30b dmE3nb M3bhndaymo EmMbaL
3006LodM3My o Fnbo gogmgbs MMmgabndszngmo bhMJdHamMob

BTGV cuurerrerrereerrrtreereetesssseesestestssssssesassss s sssssstsstsssssessassssssssssssesssssssesssssssssessssessassasassassssassases 54
380630 bodoesd3000 - 06M3530M0 0960MTgMONL MMM bagoMmnzgmmL

003M3® 93MBMTN3NM FOBZNMIMGOITN.cucuireerereereeireere ettt s s st sessessassenes 65
dmoo 8009hnd3000 - LYBSTPMM 3MBINMIBHNBMNBMANL aDHYMANbBHYONL
33330 LOJOMMNZIML FIFIMINMIDY weveerrerererrererrrreree et seasassasessssssssssssstssssasssssssssssnssns 86
Jobo omemhogo - 3MMmBOnMnb30 s 0bo MM 00VOJLBN ....eeeerrerrrnrecrsrnrerrenen. 108
096309 39h70030 - 5560053300 LHMZ0LYIONL MIFOMBOMIONL EOMYD...eevvecececeenennes 120

00M39thnbgo ¢ hyMadao

638%0h o0mEys, 09306 2069000 - bmEnsmyMa 3gnnb gozmgbs hymMobhymo
9mababyMmgdnb dmabdsmgdgmms 3Yn33mMmmMdNm0 gomabyzghnmgdab dnmgdody
(33938 H9gdbmammgngd0L 3m30b900L AMPIMOL FSBMYIOIONDM).cuvvevreerrererrrrerrrrereen. 132

8000 30009009, 00706 603030600, 650gh hgdon - 3gmAOMob Mmmo HyMobhymo
d0d8smmyamydab sMmAg30boL (d3gmo mdamabab dsgsmomdy, bagsmmzgmm)........... 159

0000 mghmdndg - bagoMmmzgmmb hMmobhmo 3MB3MBHYbsMNabmdy
COVID-19-0b 306 ®@3300L0 @O 3MLH-306ITNYM 3IMOMOTN w.evreereerreererrereerereeiens 184

smMmoEbge ¢ 960gad0 ¢ syoho
80h0v3 30h000d3000 - Logsmm LyghHmMab dysMmBMYMO sMoiEbzob
LagMMdMMObm LHbIMHYOTn 89RLYOSLMSE S3e38nMydYMN

33DOMIGOJOND TOTMBOMNGS eecerecreerreersieseeissesessessesesss s et essesssstssesssssesssssssssssssssssesassasssssssassas 202
d9ho0d 30d0o - R3JHMMYMO 363M0BAL BgmEainb bAHmyYymMaab
DOGNIDGO Nttt ettt st s st s s st st se s st e ettt st stk sa s 223

3mmg3960b bbmzbob
3MMBILMMO 3O3HO ZMMYOTZOTNNccreieierirrireereerreteteesessesessessasesssssssssssssssssssssssssssssssssssssssassssses 239
3MMBILMMO UMM OMIMNMGOTT ittt ssessssssssssssssssssssssssssassssssses 241



CONTENTS

ECONOMIC THEORY ¢ ECONOMIC POLICY

Revaz Gvelesiani, Irine Gogorishvili - Factors Facilitating and Impeding the
Implementation of the Phygitalization of Education in GEOIrgia.......cccvvrurereereereereereereernesnenn 7

Rusudan Sirbiladze - Theoretical Aspects of the Development of Brown and Green
ECONMOMY .trrtrrtieeestestessessae st sess e s bt b s st bases s s st b e b s e bbb e s e a st be e e e bans s baens 30

Gigi Elizbarashvili - “The Lader” of Economic Prosperity of Post-Communist Georgi........42

BUSINESS ¢ MANAGEMENT
Giorgi Gaganidze, Badri Ramishvili - Determination of the Optimal Level
of the Span of a Management and its Influence on the Formation

Of the OrganizationNal STrUCLUIE...... ettt ss st sssssssssssssssssssssssssssssnssnsns 54
Ushangi Samadashvili - The Role of Innovative Entrepreneurship in Georgia’s
Sustainable ECONOMIC DEVELOPMENT.....oirireererirririesieisesisseseeessssssesstss s sssssssssssssssssssssssssssssssssssens 65

Shota Shaburishvili - The Study of National Competitiveness Determinants

IN CASE O GEOIGIA.uuciuieurierierreeeisinsieieissisesess s asssssssssssssssssss s sasssssssssssssssssssssssssssssassassssssssssssssssnsans
Zhana Tolordava - Profiling and its role in business ...
Tengiz Verulava - The Dilemma of Rationing Health Services

MARKETING ¢ TOURISM
Nugzar Todua, Levani Danelia - The Impact of Social Media on Consumers'
Purchase Decisions for Travel Services (A Study Using the Technology

ACCEPTANCE MOAEL) ooreeeeeteeeee ettt sbaes st sees s bbbt sb st baens b s bassbaensbaenes 132
Shadi Valizadeh Dr. Bijan Nahavandi Dr. Nasser Rezaei - The Role of Culture

in Choosing a Tourism Destination (Case Study: Old Thilisi, GEOrgia) .....cc.ccoeeveerrveerreerrvennees 159
Lali Okroshidze - Price Competitiveness of Georgia as a Tourist Destination

DuUring and POSt-COVID-19 PANUEMIC....couurrrrrrrrrrrenrersssnsessssssssssssssssssssssessssssssssssssssssssssssssssssssns 184

ACCAUNTING ¢ AUDITING
Mariam Vardiashvili - Review of Measurdemen-Related Changes in International
Public Sector Accounting Standards (IPSAS) .....cewceeeueeevenseeessees s eesseeesessssassss e sssesssenns 202
Merab Jikia - Factor Analysis Methodology IMprovement ISSUES.......ccveueeereuneeeuneenseneennes 223

MEMORY of COLLEAGUES
Professor Paata KOZIASHVilic.. . ccceeeeeesiseiessssesseeseestes s sssesssssasssssssssesses s sssssssassasssssssassanses 239
Professor ESTate BOLOKAUZE. ...ttt ssesetenene s s ssesesesessasesesesessasasesenes 241



93mbm303o o 808bgLo, 2024, Ne3, ag. 7-29
Economics and Business, 2024, Ne3, pp. 7-29

J3MBMa0N3ImM0O MIMMNY ¢ 33MBM3BN3IM0 3MIP0AON30
ECONOMIC THEORY ¢ ECONOMIC POLICY

396000amg00L gogodhomndagnab gobbmmzngmgdab
0900g39Mbydgamo o bgamdgdbymodo goghmmgodon

bodoMmzygommado
930% a39mmgboobo ofobg gmamodzomo
3hmxgbmha obmzohgdgon 3hmxyzgbmho
03969 503060330000 bLobgemdnb 03. $930b0d30000 bobgomMANL
000000b0b Lobgedfonm 9bn39hboBgBEn 00000b0b bobgedfoxm 36039hbnBgBE0
revaz.gvelesiani@tsu.ge irine.gogorishvili@tsu.ge

doi.org/10.52340/eab.2024.16.03.01

XX bog3960b EobLBFYyNbNEVE 3nhBJsogha bodyohm A3960L 3bmzghgodo-
3o 9B0h8s%0hn 60039000 T90m3000, hoboi A3960 3bmghgdnb Lb3sEsb-
b30 beghmb 3oxhndoEnob 39fmegdm. mydise, emgb A396 Mm3n00mb 3300-
0moo 7930090 30hByo0gh bodyohmdn, hmdgeboE 3339 B030B900DENVL
396megoo.

bogohmzgomdn gobomgonb gngxhndogns 30bbogymhgdnm F9bo0-
Abg3n gobeo COVID-19 3mhmbsgnhgybnb 306098300b go3hg0g0nb d90093.
b3mEgo0 v 96039hbnB9B990 Nd709x09060 gobebgb goesbyeny3696 Mbou-
06 000Bo6ENgh LF3090007 00 9b y33000 Fg9bm - bgmenb dmMbFs30990b0
0 Gom 33mogolL, dobfo3090090L, bBYEI6BIOLs 0 36039hLNBIBNL
3hmxgbmhgob. gogzhodogns gbgos shodbmoeme bogobdsbomegdom 3hm-
39bLgoL, oshodge mhgsbndoEngo 3hmegbgobyis. 89gbmoemangdnb Fobbgey,
hmgmhnzoo bgomzbghn 068909980, 806dobgha bFo30900 00 0339068ho-
00990700 d0m3fgnbgdn, d93hab vdhom, 80000560b 30630005hg00L vboQ
dgbodegdomdsb Fohdmoeggbb. goghndognnb go3egbnb bofgdohg eo 6769-
00 hoengooghse 3933000 30b60m0g00L LNLBIFNL BY6sdgbByh oL3g7-
390L. 3309300 0gB7909hmods 3ob30hmodgdgens ndnm, hmd bogdohmzgomdn
30000900 30600300L LNLBJTY 30Mvhegos FobdY 39000300 339090000
dmmbmzb900b, Fngo @ gohy 3odmEF393900L 3mbBaJbBNM, hog dobodn-
hmdgdb F9b00080bn hgognhgdnb Lagohmgdob o8 bminsogho 1ybesd9b-
Baho bo®yd30900b F960hAnbyon0.

330930L 000600 3obsm0g0nb BngnBoendoEnob 306bmhinggdnb
J900®ghbgdgcn 0o bgedg8Fymodn gogBmhgonb oboendab box®yd3z90dy,



99508 8390960060, 09069 308MHOFZ0M0

303hgon 3monBngnb @mhdnhgdnbs o gobbmhingegdnb d5bodogoemog-
00b godm30960.

bog306dm bnBy3900: 30h8y00aha LsdYyohm, 3obomegdnb E0g-
hodogno, ®0gnBoendosny, 3hmghodgon 3%hybzgeymas, bgomzbyhn
068903980, 068ghsdB0gemos, 903d8hMbIe0 bLfsgegoo.

99bogomo

30xMYmMIs H97dbmmmazngods 35339 M865850MM3g LodysMmm s dgbode-
90bo A3960 3bM3MYds. 3obommgdab 3n@MADBIENS 3M0b FBMYma nbbHMYdg6-
H900L (03035330900, 3MMEM3BYO0 . 3.9.) 338mMy96900 bMmsdgm EsBybLYdY-
m3g0903d0, bymmgoLs s P6039MLOMHIHI0T0, MMaMMmE dPENHMMNxdd0n, s1Y39 ©nb-
Hob30yMo LES3WYdAL 3MmEgLTN. gobsmmgdab bgMmb 33MNmgdgdn S 30%3-
M0B3E0s onBYm nbymMIsEngan @ LogMdYbngsgnm Hgdbmanmgngdab (ICT) nb-
H93M0My000 yzgms Logebdsbsmmadmm bagddnsbmdada. gb 3MmEgbo bbBab bfMy-
™o sbom dgbadmgommadgdb LsdgEbogmm o Lgsbdsbsmmgdmm bgggMmmadn
LBs3x0nL 3MMEaLOL goMEoddbobs s LobBsgzmMM godmEomadab gobodwne-
M90mMy. 3gabammgonb 303MNBsEN3 godmnb3ns 33y dgonb gomom b3gdhMn
- H996039M0 LosbmMygdnELb LEsZ3MYONL FnEamMaxonL oeby353Y. 3nBMNDL-
300 399m@nb 30b y3zgmoe sb3g9Han, LobBagzmm dobamnb dnbmEydab BgmmEydn-
©36 3M©bab 0dnbabHMnmMgdaLs o 8983LYONL 3MMEgLYds3EY.

396000am900L g0gzM0doE300bL doMamoa Gobobnomndmydne:

e LonbgmmIsgnm Hggbmmmgngdab nb@HggMmamgds Labbszmm 3MmEqbao.
Covid 19-0b 356gd00L Es6yYyg00b 9393, 3MI30xHaMYdNL, Hadmghgdab, nb¢hg-
ModHnmo ox9gdonb, Mbmenb 3esHmMmIgd0by o b3gENdMYMIE LEZsbdobsm-
mgomm 30%6900bmM30L 899060an 3MmgMadymon noMY639mymanb godmygbgods
domnob LEMoBOE ondoMEY;

e 0b6g3MMISENedY 63mMaAs y@3Mm dmbobgMbgdgma s Bommm smdmAbs.
9mbLBO3WY70Ls O BobBOZMxOMgoL JgbadmgdmMmobds dngEe 30gMMm Jobmagbo
06gmMmAsEns (babBsgmm Bobsggdabs s 33ang30b MBmMonb bogngzs), Moy by-
oo d996ym g3obommgdab bamabbob goxndzmogbgdsl, dohgmoseymn s 30bs6-
byMo MaLYMLYOOL DdMBE3SL;

o 30Mymds Hgdbmmmgangdds dgqdbs dgbodmgdmmos dggdbamoym ab-
Hhamogddogmo LobBsgmm dobomgdn o dgbHngmoy, sbY3g 39MLMbIMNBYdYMN
LoLBs3MM 3930900. 9L gbdsMgds MmnoMgym dMLBI3MaLs s LHYIBHL JRMM
93399 HaMo© 0LBs3MML Fobamy, Fomn bognMmmMgogdonbs s bBs3mWNbL Hgd3nb gom-
30m0bLB0bgd0;;

o  33M©1ngd360 LOEEBIBbINMgOMM 3MJHn3d o IMd33m db3gdMH3dn LBS3-
mob 8900m©g6043.
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80bomm9d0b 09080000m0853006 306bEE0YMYL d9dsogtbydacmo oo bymdgdbymdo
020905930 boFoMm39em0

dogm dbmgzamdo gondaMmes mbmasnb 39MbYdaL, 30MHsmyMmo 36039Mbo-
H9h900Ls o LagMMBMMLM Logebdsbommygdmm 3MmgdhHadab dnbmegds, My
3065mmMg0sLb yg3Mm bygdnbob3mAL bEnb. 30xRMNBDIENSD LOZSBTbINMgdMM
3oMgdmb MaxzmmMmInMgonm oogsMmmazs HMsoEngmo dgomoydab gedmygbg-
00L 99L0dWMxdMMBx003, gosdnMs LBZMs nbhgModhogmmdabs s dgmbo-
090000b sbamo gmmagdn0. bogmobm mmsbgdo s syabhmmMngdab LadM3Mgdn
096@M30600, M3 P0MY639MYyMBL MBmMenbd LEZMYdLL OLHBENYM LBSZMY-
00d0. 06¢gMogdHogmo 3MaBmMMIqdabs s 3nMmbysmyMo bHIIbbhMo 39%9-
00b 3oh9600 399060 sbaan nbhgMogdzns 3obBs3mMgdmMgdL, bhywabdHgdbs o v©-
9060bHMoHmMmgoLb dmMab.

176000 00006086mML, MMA gobocmgdnb BaMIo®Hgdymo 30x3MNBIENS IMnmbmab
00mMabLL HgdbnznmM nbM3zo30g0Ld O LBLBIZMM 3MmEgbob dmMbsbnanggdL dm-
Mmob. m3hndomymn LOgebTsbommydm odmEomydob PBMPYO639MbLYMBI,
sbaan h9gdbmanmangonb obgMmaszs 36ms nymb 3gMmbydyman 39333t aMo Logsb-
00bsmmgdmm Gnama3gonb d9079003900LbmMob, ME Y39maeb oM dmaboame.

3oxMYmo Hhggdbmmmagngdab geb300eMqded o A3zg60 3bmzMadal bb3swab-
b3s LYMML 30RMNBIENSE EVLIOBN LM Bngnhsndsznab 3MmEgbl, Mm-
09003 30RMPMO0 goMmEaddbgdob gogMmdgmgdss.

x0g0homadsEns Bamamogaggbomas MmgmMz nbhgagMmamgdymo ymmngMonm-
09 (3m3Y6035308) BOBNIYMOLS s FOBMYMAL 3390007, 30BMAdENS LoMggo-
mmob 30@MmIPmMo s HMmaoEnlgmo nbbHMYIgbHadab doMomon g33nMmahabmdg-
000). gogmymo (Hggdbmmmangoal (AR, VR, XR h9gdbmammgngodn, abhgmsghogmao
23M06900, bHhgbYdn, bebLMMymN 3865mMYdn) obBoMydnm gbsadangdgmns @n-
2039600 o 30MBHPomymo bodysmmb nbdHgamaEns. ngnbemo sMmab 1gbmadgbo,
Mm3gmoE 99Mm03690L B0B0ZYM O F0BMPM FodmEEomgdsb 3bmzmgonb bbgs-
©abbgs bygmMmdn, dom dmMmab LEs3MgOsdn. gngahsmo 0ygbgob Lbzssbbgs
H9946mmmgngoL, MmgmMaigss 6030900b 0bHgMbY®H0, 30MHYIMYMo S EsTohg-
Ogma Mgommoy, bammzbymo abhgmadho, mMyommazsbn bgM3z0bgdn s o.0.
dmabdoMydmMnbm3znb sbogmn dgbadmagdmmogdnbs s MoMydymgdnb d9bogdbg-
.

3MagdH030d0, gobommgdab 3o@ModsENY, 307xbge300 obo Jogzm IMagom-
abMngn 330MaHgbmdgdabLy, sbJY39 V3e3dnMYOPMNS AN M0g 3MMOMTsLMH,
o3 LagnmMmMaOL YMOEMYOSL s 3300 gosgmab bHMohgangonb dgdndszgdasb.

3oxMYmo HMbLaMMIsE00b 3MbHJLH00 Lgebdsbsmmgdmm sbgbydy-
™g09060b 606539 0asMn doMnmsn godmB3939000: Jm3bsbEMMMOAY, 890 M-
oo bgmdnbob3zmImdo Hggbmmmagnodg o Bo@MPmo goMmM3n3o.

330009M3Lo 890MImNs 39Yy60L gobznmamgods Mxgnmbgddo mobodg-
Mm3g hggbmmmangonl, domsanbohgsmnsbn nbhgmbghob (0ndgs, Layzgmgbm
9900b393030 0gmabbagds 4G) s M3bsdgEMM3g AMBYMONMMO9ddg B3cmadnb
0106000M0 gobobomnds bLHYIOMHIOLY O LMENIWIPMI® YB3IM 395390L dm-
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M0ob. goxzmMymo gomMm3q3s Jomagdbs o bmxymgob dmmab gobsnmgdab gnymo-
2o3000L 3093 9M00 Eddshgdnmn 3MMdMadss. 30RMIYMO HgJbmmmangdab bob-
Bogzm 3MmEgLban EobgMa300 3g3E30ms dsbBs3mMgdmMAL MmMmann s B}YbJ3ngodN.
00L6d3mMgOmMAb, MmammME 3MEBbab BysMmb, HMsnEngmo bobg 0E3M™Y0s S N3N
3o000b LBs3WMdNL TF9bHMMOLY o MMBbNBIHMMNL MMM, bagzambodg-
H90Ls s bimMmgoddn FoLB3MgOMYdTs ohidomgdyan Babnom dgabBa3MAL vbo-
mo P6sMmyd0, dom dmMob Hggdbmemangonlb gedmygbgdob 3madghgbizngdn, mb-
™manb 3o339m0mgoaL AodoMadabs s 3nMATemMyM gaMmgdmadn dmLBZMgxdMSb
7M009MMOnLbM30L. 3356 godmozmnbs dMazamn boM3zgdn, MMIgNNE MMM
30603303mmodsdn dbmeme BabnemoMmng smdmoxbzms s 8139 dmbos LBs3mg-
00b HMdENENYMN 3900MEY00L Foabym3s, B3y, ab33b900 oM ngbs gedmdo-
B6oann. @obHabENyMa LB3WYONL 11xFsdg oM AsdHaMydyms 3ME gMmn Eob3YHo
09 3MmbxgMa6E0s. 0b JoMy3zqLb o s33bMob gMmmo dnnhgddoms bEsgzmgdab 30x-
Mymo 9900mEYd0b gedmygbgdab dqgbsdmgommodsms y3nmodgbmdgodn. o0 3MHm-
39030 gedmozmnbo, MM MmgmmE bEsgzmMgdaL, 81939 99xsLYdNL HMsOENYMO
0900mE300 doMyymo@ 96 d90339mDL, 360s goonbyomb bydnbsMgdobs o
3Magdhngnan bsdydomydab AshamMgdnb dndBgd0 s Fgomeydn.

bgmmzbymo nb®amaddob (H9gdbmmmansd goohnbs 30mb3zgd0 Logebdsbom-
m3gomm dnbssmboL bamabbLy s NbxMMBsEN0L gognm@3mab 8730 gdMMOSL-
0196 ©839330M900m. Mybd3gMM3g FoRMYMN goMadm goodH30MmYMn S go-
$3M907mM0Ns 00 0b@mMIsgonm, MmMIgmoE ymzgmmzob of sMob domogo bo-
Mobbob o 39LodsBabo gobomgdabm3znb. dobB3MgOmMgdo s LHYybHdN
39606 godmb3930L 606537, FgoMmhomb LEMMO BysMmadn s dnbsomba, MmDY-
0B 9300ymaz30madL LOgebdsbommgdmm dnd670L. BomAHMIEnob Balzmgdmoded
d90d@yds godmabznmb n3mbHmmemm, 3oaydmb3gdgmoa s dMZ53M P300nMI-
Lo 80369 0b@MMTsE300L Bo3zoBn AodaMmzs, M3dsE dgndmgds JoMYMBOMN go3-
965 AMababmbL bobBszmm 3MMEgLYY. 88 FndoMNMYdNM 39ENMYOIMNS dbo-
mo M933ma3n90nb 8937853900 @ 3nmMgxds, M bool B3nmbhahgonb embady.

LOgebd3bsMgdM oMaamMb F0@MOBIENOL FMozeMmn 3MmOMds 3ndgMY-
LoggMMbMgo0Lb J0MB93900 O IMBE9TM 3MBRNIBENMMMBSS. bHYIbHgoaLY
©s dsbBsgmMgoagdnL 3gMLbmbamyMn dmMboEgdndnb Jgbsbzs s gowoEnds (gob-
bogyMMydnm 33Ny s Mmns J39y690d0n, MMamMMmaEss bagommzgmm) dmaombmab
3009MbsxzMmnbmgdnb domom LHIbMDIOL. 3009MTgHg3900Ls o AMBEgIMY
30M3930boT0 EOYE39MMOsT dgndmads godmnbznmb byMmomdYmo Jomyman-
00 39093900 (Mag bb3s bxygMmmgddn 3337 dmbs). sdnhma, bogobdsbsmmygdanm
3695090909030 sMddbmmme dEaNMMOMN3ds L3YENIMNLHYOTS, 3MO3E
LadM3MMOM PBYx090853 3obLLIYNMIOYMON YuMoMIds Y6 dnsdiomb dmbo-
39000 gbagmmbmgdnb 30MY639MYyMasL o 0630H6HY00L 3MY396300L LEHMS-
h930900b 990898539000. 80 3odmbB393900L goagms dmambmab dobBszmygdmy-
000, bHYabHonL, P6039MLbaMYHNL 3InbabHMIENNL, Lobymdboxrmbs s Lo-
DmMaommgoob Lobhgdnm BoEamdsb s gMoMOMNg domabbdgzeb. goxmMymo
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H996mmmgngdab sbgMmag3ob mmab 6o sbaglb LobBszmm 3MmEgbdn dmbobo-
mgos nbHhgmgbadab, bagnmmgdgdabs @ Yyzgms gxmgdab 3shn3nbzgds, 60bo-
0M393 990mb3935d0, bLBs3zmMadab baMmabbob 39M3696MHMN sJ390908s TM-
LomEbgmo.

Bo8Mmanb 3005609, gobosmgdnb ngndsmandsEnnb gobbmmzngmagdab dg-
00939Mbydgmn s bgmdgdbymon godhmmgonb sbsmndab bogydzgmdy, 30RMY-
™o 3mmn@nzob @mmdnMmgdobs s gebbmMmEngmadalb dgbsdmgdmmdgdalb go-
dmgzmgbo.

3060mmgdab 3ogmodogns bogommnggmman

bagommzgmman 30BMNBIENS 3obbognmMmgdam dgbodhbgzn gabws COVID 19
3Mmmmba30MyLob 306300L obygdnb 8989a. bymmadn s 36033MboMHO0
0dymgdymon 3obb96 goabymny3b9b mbmond abHEBENM gobsmmgdady o
9L dg9bm yz9msb - bgmEob IMLBSZEWJ9OL s o FTMOMYOL, FobBZMxOMOL,
LOHYIOHgOLS s P6033MbOMYHOL 3MMBILMMYOL. 36 s0bndbML, MMT go-
6000m900b 30@MNBIENS S OLHIBENYMN MBMsNb gobsmmgods gMmn s 0339
oM 3Mnb. 308M0BENNL 3MBEIRENS 093M® JBRMM QoMmmms. 4L 6036430 gengg-
HmmMbymo bBs3mMgdabm3znb bb3ssbbzs 3MmgMadgdnl, s3m™mnglsaEngdnb s bbgs
gogmymo Mgbymbadob gedmygbgdsb, MmgmmE @abHIbENYME, sbY3g 3oMEo-
30 16039MbohgH3n (Bogsmams, MmMEaLbsE BMgngMmn o35myds bMMEYds
3Mm3307hgMmBY 06 3sbg(HdY). doMm@s s8nby, F0BMNDIENS gbgds sMeBbmeme
LogebdsbsMydMm 3MME9LYOL, M3BgE MMIB0DIENYM 3MMEgLAOLLE. Bogo-
MO0, 03039 3MadHMmbymo EmayMmado s JPMbomgdn, nbgzg MmammE dob-
Bo3mgdmnbm3znb gmgdhmmbymo dghymdnbgonb Gnbgmab Tgbodmgdmmds,
ob939 30@MOBENV. 30BMIYMO 8700b godmygbgds gobommgdsdn geommodsmyMmn
®96madgbns. i3gbmadgbalb dsLIHo0gOL TMBIMOL Logsbdsbsmmgdmm EFnBMymn
H996mmmangonb dsdMmab (EdTech) dmds. Bbmgmam g3mbmdngnmao gmmydab 89-
x0bgd0m, 0b 2025 BEEobM3znb 342 A E 833 EMMML dnomBg3L. Hhggbmenmagng-
00b dombB93900, MmgmMmaEss bgemmazbymo nbHgmadhn s IEIbHMIMdYdyma
0mmg3hgnbgdn, 693M0L sBM0M, Lo@MMbaL o FgLodmgdmMmMdL BoMIMOEa70L
00030060L 3ob30mM3Mx00LM30L. LBZEMgO0L 3MmMEgLBY BoxrMODIENNL Bgdmdadg-
©9000L LohAgoMmg o dgomEgdn domgymo dgs3ab gobsmmgdab LobHgdnb
000339M sb3ggMHaodb.

7050 gbo goboogdab bobHgds bagommzgmmadn 30mamEads Fobdg Ammb-
m369000L 39000030 33™M0Mxd0L, s S oMy godmb393900L 30MMO90dn, M3
306330MmM0O70L dgbodednbo MxognmMgdob bagnMmmgdsb o8 bmEnsmymo nbbhoby-
oL ¥6sdbHMo Loxwydzmydab 39bsMmAnbgdnm, Agbsdams BMENgMo sEEN-
s (808330 ms©, 30335000b BsMamBmN36 bmymgddn) gebsmmydab sMbydymn
d9mEob dgb6omMABgd0m.
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390000 gd0b 3ogModogoob gdoMobgbmdgodo

30bsmmgdnb 30xwMadsE3nnb gMmo-gMmon dmozoMma 33nMmadgbmoss mnomygy-
@0 3mLB3maLM3z0L LBsZ3MNL NBbEN30EYsWNBENNL dgbodmadmmods. MBMsnb
3MohBMMIZO0Le o dEI3HYMN LZsbTobsmmgdmm 3MmagMadgdnb godmynbg-
000 dLodmydgmns 893936sm 39MLMBMNBYOYMN LoLBS3MMM 393dg00, MmnmmMy-
Jmo 3mbBs3mab 3MEbab EmMBAL, nbHgMgbgdaby s Logebdsbsmmgdmm bagn-
Mm9d900L gom3omnbBnbgdnm. gb MM 9x3gdhnsbn bES3MYdab bodysmgdsb nd-
™330 o 9b8oM9ds LHYabMHIOL 30B69dNL FomBg30d0.

3mmosmyMma goboomgds o LEgebdsbsmmgdmmm bogMEob
LadM3MYd0L BoGaMmmyds

3000mmMgd0bL 30@MOBENS goomsebazb 3amagMoxnym s mmab d99my -
3900, MyE3 3obsmmgosb bgmdnbsb3mAL beab dbmymomb 65dnbdngm BgMm-
homdn. mbmonb 33MLgon, 30Mmbomyma y6039MboHgHI00 s ©abhHebEnyMa
LBogMgde LOTYOmMYgdsL Jabob 30L653MM™M LOY3gMNgLM L3gENSMOLHIONLS ©O
99L39MMH700LZ6, gobyMAgzmo domon dExOsMIMONLY. 0L sLY39 bgmb yBymdL
3omapnmymo o Logebdsbsmmgomm godmEomgonb gog3msob bb3zosbbas
939Yy60L bHY b HYOLY o 3MMEgLMMYdOL BmMmab.

LbBog3mM9d0b 0bHhgMoghogmoa dgomEado s bogebdobsmmydem
000039000L godmyygbgodo

goxmMymo hgdbmmmangdo bbb y60zomyMm d9badmgdMM0OgdL nbHagMagd-
H090o LEEBbsNEMgOMM FobLOYdNLY O LZEBTbsMEMYdMM 3858900l dg-
LogabgM. NbHgMaghoyMdy 3o33900mMgdas, 30935M0BE3033, 30MHYIMYMTS
99L39MLNYOBS S LEYBTSbsMMgOMM MBBdT7d3s LBIZMY JRMM bobsmabm ©o
309370MM0 gobos. gb bamb 36ymoL dobogmab JRMM MMIsE goodMxosby ©o
9mbLBOZWMgMS 3JHNYM IMboBoEgmMOsL LobBsgEmM 3MmEqLAn.

9mbo390mo 363mnda LO3gabdsbsNMgdem godmEEomgodnb
30oLoydEMdgLgdM

30b0mmgd0b 3o@ModBENs 0dmg3s 3MEgm dmMbsEgdgdb babbBogmm 3Mmi39-
Lob d9Lobyd. 68 AMbsExI7d0L 3B3NBN LOBYOMgdsL 33odmg3L gob3zbodM3IMmMM
h9609630900, 3o303Mmm 390LBs3WMgMMS 3MEBAL 3MMamMaLbn o 3o30905MdY-
bmm A3960 LOLBsZMM 3933900. IMbOEgAMS 93MM3900 O 3bsnd0 bgmb 3by-
mOL LO3geb3sboMgdmm 3MmEgLAn LobyLbHhggdab nabdhnBnENMYdSL o dab go-

LOAZMOLYOMBE goddMYdYMN goaby3zghHnmgdgoalb Gomydsb.
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3960mmgdab 30xMndeEnab 89©9gaem BoMIMJdbama 3Mmomygdgda

3M3gdHn30d0, gobsommgdab 30xMadIENY, 307bgs350 dabo Yo3zm IMa3om-
dbMmozo 330Mahabmonby, sbY39 30330Md3mNs Mg Mog 3MmdMgdsbmab,
o3 LagnMmmadL ygMoMaosb o om0 goagdmnb bHMMH9angdonb 89878539000.
3ogmMymo HMsbbgmmasgnab 3mbhgdbhno Logebdsbsmmydm Esbgbgdymy-
0900bL 606089 AaeMmn doMoman gedmb3939000:

o  7MobsbBEMMmMOoY;

o J9%03039m0 bgmdnbobzmdmds hggbmemmansdy;

*  (308MYMO FoMMII3.

33009M3Lo 90MEImNs 39Yy60L gobznmamgods Mxgnmbgddo mobodg-
Mmm3g H9gdbmanmgngonb, domsambohgomnsbo nbghgMmbyhob (MydEs boyzgmgbm
9980b393930, 0133™M0bbBJ0s 4G) s M86sdgEMM3y IMBYMONEMOdDdY B3manb
0106000M0 gobobomads bHYIbMHIOLY O LMENIWIPMI® YEB3IM $395390L dm-
M0ob. 8306 J994060 FoxwMYmn goMm3q3zs, MMIgdsl gedmmoigbs bHLbHYONL
39M3399MM0 $338900 30RMYMO abommndal 3MmMEgLoEL6. 88 3MmMOMT0L go-
©agMme dmombmzb gobommgdal yzgms dmbobomabomzob bgmadnbobzomadn ©o
063myd0yMo 30mMmdgdab dg4abaL;

B0xRMYMO 3oMmM393s Jomaqjbs o bmxzmgob dmmab gobommgdnb oymMods-
300b 300093 gMmo Esdshgdnma 3MmOmdss. 3aMmdme, J39ybab dHgMadhmmos
LEYWOE 3M 3MOL EIBIMYMO FaMmmdMmMmm3zsbo BogboMmgdyma abHgmbyhom
9 $9M 300093 oM sMob abgMmgomon 5G ImdomyMmn Jbgmado.

3MY oMLYOYMN LabLBsZMM 3Maghnldab goobg3nL sEomMgdMmMMobS

gogmMymo H99dbmmmangdab LsbBszmm 3MmEgbdn obgMa358 J7(33dM
00LBs3mMeOmMAb Mmoo o B¥Y69E0900. BoLBsZ3MxdMNL, MmamME 3MEB0L Byo-
Mmmb, HMmsoEoymo boby 033Mods o 0L aaEab LBs3mMgdab d9bHMMaby ©o
mmasbodsHmmab Mmmd]. 36039MLOMHIHIOLS S bLiMmgdda FobbogzydmMgdds
©oAgamgdgmo Babom d90L6s3maL sbogn P6oMydn, dom dmMab Hggbmenmagng-
00b 3odmygbgoalb 3md39MH9b30gdn, MBMsnb 3oldzgmomgdnlb AshomMgodnbs o
30MbHyomyMm goMmgdmdo ImbBs3mxa0mMab 3MmngMoMdaLM30L. 8806 godmazmo-
6o IMagomn boM3zgdn, MMAgmoiz Mmoo gabdogzmmosdn dbmmme Babnemo-
M03 9IMmnxzzbzMs s obY39 Ambs LES3MYdaL HMsNENMN FgNMEYONL gos-
b339, 39330 ©ob336900 oM 0gdbs godmboebomoa. obHbEogMa LBsgmMgdab M7-
0099 oM AoHoMgdyms sMmE ghmo ab3yhn oy 3MbxygMgbins. ab JoM3y3gb o
005bmob gMmmo dnnhddoms LB3MgONL BnBMYmn 3goMEYdab gedmygbgdab
d9b0dmydmMMOsmMo P30M3Habmdgo0. 83 3MME9LAs godmogzmnby, MMA MmagmMQy
LBo3MgdAL, 3139 FgRLgdAL HMmsoENymo dgomEgdn doMgyme 36s d9n3-
30mMmU. 360 goanbgomb bydnbamgdaby s 3Mogdhngdgmoa Ladydomgdab Asdo-
M900L 8096900 s gm0
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bgmmzbymn abhgmadhob Hggdbmemagnsd goohnbs 30mbzgda LVgebdsbom-
m3gomm 30653MLOL boMobbMB o N6BMMIdENOL FoBoD3IMOL dENEYdMM-
00006 830300M7000). Mdb33gEMM3] FNBMYMN daMgdm oH3nMMYMN ©
3959M30mMny 03 nbymMIsEnom, MmAgmoE ymzgmm3zanb oM sMab domomao bo-
Mobbob o dgLods80b0 obosnmgdabm3znb. dobb3mMgdmMgdo s LAHYIbMHION
033606 godmb3930L 606539, GgoMmhomb LEMMAa BysMmmadn s dnbssmbn, MmDg-
0B 9300ymaz0madL LOgebdsbommgdmm dnd67OL. BomMAHMOEN0L Bolzmgdmded
dgndmgds godmabznmb y3mbHMmmm, 3oendmbagdgmo s dDmgsgM 3300nM7-
Lo 00369 0bxzMMmTsEn0b Bogodn Ahodomazs, Mdsl dgndmgds Jomymanmo gos-
™65 AMabnbmL LobBsgmm 3MMEgLYY. 98 F0doMMIMIdNM 3PENMIOIMNS dbo-
o MYaImeEng00L 3989853900 s 800g0s, M1P06ESB B3IMHIHI00L EMOYDBY;

LOgbdBIIMgdM oMmgamb 30@MADIENNL Bmozafmn 3MmodmMds 3ndgMy-
LogMMbMgo0Lb J0MB93900 O IMBOE9TM 3MBRNIBENIMMMBSS. bHYIbHgoabLY
©s dsbBsg3mMgdagdnL 3gMLbmbsmyMn dmMboEgdndnb Jgbsbzs s gowoEnds (gob-
LogyMmydnm BEnMg s s §39Yy69080, MMaMMnEss bagoMmzgmm) dmambmab
3009MbsxzMmnbmgdab domom LHIbMDIOL. 3009MTgHg3900Ls o IMBEgIMY
39Mm39300boA0N EYE39MOsd dgndmgds gadmabzomb bgMomdymo Jomymaxn-
00 39093900 (M3 bb3s byyMmgddn 1339 dmb.). s8ahmd, Lygsbdsbsmmydanm
©369Lg0M909030 sMddbmmme sEaNMMOMN3ds L3gENIMNLHYOTS, 3MO3E
LOdM3MMOM PYBYx090053 3obLLIYNMYOYMN YyuMaM9ds Y6 dnsdiomb dmbo-
39000 gbagzmmbmgdnb 30MY639MYyMasL o 0630Y6Hg00L 3MY396300L LEHMS-
h930900b 990898539000. 80 3odmbB393900L goagms dmambmab dobBszmygdmy-
000, bHYabHYOaL, 36039MLOMHYHOL dTNbabHMIENOL, LobymIboxambs s bo-
DmMaammgoob Lobhgdym BoEamMdsb s gMoMOMNg domabbdgzeb. goxmMymo
H996mmmgngdab abgMmag3ob Mmab 6o sbaglb LobBs3mmM 3MmEgbdn dmbobo-
mgns 06¢hgmMgbadal, bagommgodgdabs ©o Yyzgms gx3madab 3ohnznbzgds, 60bo-
093 8900b39353d0, bLBs3WMYdAL baMabbab 39M33696MHYMN J3900M9d08s IM-
Lomebgana.

30bsmmgdob go@Madsnab hagbagamo sb39gddHad0 goMeddbab LabBsgzmm
3MmEgbL, dobdn 0bmzognyma Hagbmmmanymn owabyzghomndgdnlb ©obgm-
3300). mbmonb 3Mmoh@mMmAgon s Logebdsbosmmadmm 3MmgMadymn PBMY6-
39mymas (ES) begds gebsmmgdnb 30x3Mm0dsEnnb gobyymagman 6sBoann, MoE d-
M7639mymxab bobbszmm Fsbamnb dgbsbznb, MMasb0BgdNLY o BaM©aqbal Lo-
37907000, LogebdsbommgdMmM 3MmMagMods Lodnemgdab sdmagb FobBogzmgdgmb
399036sL nbgMmagdhHogmo g3o3390m0madn, 3390900 s HabHhgdn dmbBs3mMY-
90056 0bhgMmoginodn 3nM@pyomym gomgdmadn. mbmsnd dmohmmagdn sbg39
0dmngMadLb 3m3760303000L LoLBsZMM 3MMEgLAN dMBoBoEggdL dmMbL o bgmb
76ymodL Logsbdsbsmmygdmm MgbyMbyodg 63EMAL.

3050mabo gabommndnb 3o@MaBENNL 3dodg BoMmIMIdbomads 3MMOmMYTgo-
00 0030 0A0B6s LBI3EMgONL bb3goEabb3s 930y s 3aMdm, bHyabhgdnb HbL-
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Hh0M9d880. gobbygncmao0m LOYYMIPMIOMS S odM33mag3s dabnbnao3zb Mng
3MMdMadal, MMammMoEos:

e 16039MLogHg00L YFgHaLMOSTN 3 ML gobbomymon s 8H30EJ0Y-
™o 3083MYma, obhobEnyMmo gobsmmgdnb d30x30m@ 998335390900 bHMOHJZ0
(36039MLoHgHOL bYBsdHOLS S 8350x80YMa baddMb dngM MMMy Bogyehg-
H0b Bobyz0m);

o  m3bodgMmmzg LoLHYD]OOL, HIFbmMmmMangdnbs s nbLHMYTgbHYONL
Bs3mgomods (dsm ImMmab nyMo@oyann);

o BoMIMIMmO0MO 3MYE3ggbMhgonbs s bLb3zoobbzs bLabalb dmMomymMmo
Laggmmbob 6065033, 3390x0ENYMa 30Mgonb LogoMmm MomEgbmdab oM
oMbYOMdY;

o 5 OMMML, 8M3306 3M 3MOL EIEIMN ggddhmbymo bBs3mMgdnb bab-
4909000L 9999393000 ©0060LZ06.

Aodmmzmam 3Mmomgdgdmsbd gMmmo®, 03390908 0b6hgMmgboms 3Mmbxmng-
H0L (doMomso© 83nMg mns 93mbmdngg0dn) s sNBHgMgLgdymn dnd6yL g-
0979™3000 MMOnLHYM0 $33R900L J3gEx0900. 30@MODBIENOL 3MmEgLoL gMmm-
9fMo0 godmb3930 gobomamgdab bgghmman sMab ab, MMT 09360 Logebdsbommyod-
™M s69Lg0PMxosL oM goshbns Logdomabn Hggbmmmans babBsgmm bobHdnb
30MgabnbmznL. dogomnmo, DMangmo L3Mmsbs o 6039MLobgHL s9M 3o-
©93 oM 593L 3ma33nnHgMo o6 Wi-Fi-b 63mas, dmgogmob 30 gmgdhmmbymo
LBogzMgdab Imd3zgmagdyma d3mMmbomo 8943L. sd0dhMaT, M30dg 33MNMgd0L oblbo-
bmMEngmgdmo, 3nM3gm Mngdn, 3608369mm38600 Hggbmmmanabs ©o LobL-
Bo3m bob®Hgdgoab gobobmyodo.

30bsmmgdob oxrmModznab LAHMIMIZNOL oM 3MLYOMOS Eo393d0Mx0 M0
083bmvboE, MMI bimmado s 36039MbohgHgdn, MmammE Babo, sME oy oby oF-
H09mMmog6 bHMohgang00L 8983985390000. Fom 36 oM LYMM, 86 oM 3J30 MM, 56
oM 03006 Mmamm sabgmamb gbs my ob Hgdbmmmgons bBs3zmMadab oxrMNdLEN-
0bm30b. s80hma dom, Mmammz Bgbn, oM sg30m 33030Mm BaMIMEEa]6s ndab dgbo-
bg0, Mabo dg33mWo 86 gobbmMmzngmgds bFnMmgdom. gL 369mxdL 3MMEoLL o
003000639 oM ndmy3s babyM3zgmn 39wg3900L J0MB930L BgbodmgdmmdLb.

©obhabEnymn o6 8gMgymo bBs3zMgdab goxMymn nbbHMYTgbHgoaL babg-
900 3ondoMmamods 86 v33Mns dgndmgds ImbEgb 3039Mx060L 89(H93900bs o (O9T-
603gMn 3MmOmBg00b godm (Bogsmoms®, LYM39MYdMsb ©s39330Mgd N
3MmOmydgdn). 0996 Jgndmgods godmoBznmb dmbsEgdms 8608369mm3eb0 go-
JMB30 o 1bo30M3x00, M3 30xmg0gmns damamon MI3yhoEnnb dgmbg LabBs3-
mm ©o65b9dYmMadabm30L. H9dbognma 3M©babs o 3009MYLaBMNbmMgdab Lo-
®9d3mgo0b 3mEbab Bagmadmads sMmab doMomao Rojhmmado, MMAmMgodsE 89-
0dmgds 3a3mbs amobnbmb ©abEHIB6ENYMN s dgMmgyamn LBs3MgonL bobhgdnb
99899(H006MdOBY og3900900b dndsMmmymgdoo.
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309mb393900L admyzob bHmo®haangdo

30b60mmgd0b 30w3MBE0s, 30xbgs3e® dnbo dMs3smabMazn LaMggdmaby,
dmombm3zb bHMHYaNgdnL 89073537000 bLBEEBTbsMgdMM EIB7LYOYMYO700LY
©0 30LB3MYdMg6nL 606587 5MLYOYMO odMB393900L OLsdmg3s. J390mm dm-
3999m0s 30xeMYmo HMsbLaMMIsEnnb gxgdbhIM0 dEI3MHsEnab dofMmomsn bLdHMmo-
930900.

H996mmmannb bgamdabob3zmdmoanb dbsMm@ogdgMs yzgms bHygbhobmznb

9Mm0-9Momn 330M39mabo 3odmb39350 Mobsdgmmag hgdbmmmangddg byendn-
LB3EMAMONL PBMYB39MYMAs yzgms bHbdHoLbM3NL, gobyMmhgzmem domn bm-
30syMo damMasmamonLs s 3gmamsxnymn dgosmgmonbs. s30bsm3nb syEnwg-
09m0s LAHMIHYaNg0nL 3707853908, MMAgannE dndsMmyns 30RMYMO FoMmM3930L
0903060M30007. 9L dgndmgds IM0Es3IL LydLoNMgdYM IMBYMONEMOgOLY S Nb-
H9mbghno B3MIAdL dsMN d93Mbszmab dgmbg MmEabgdabmaznb, sbY3g LM bo-
3963365 admm MaLYMLYONL MBEMSN6 3EOhBRMMTJ0D].

000b603mgdgmme IMIBoEYds HYJbMmmagdab godmboygbgdmo

000b6o3Mgdg0n 3608369MM306 MMEL SLMYMIdGE Fobommgdalb BasMBsdg-
03mM 3083M7 M HMBLBMMTSE0030. 3330090 FoM30L HMY6nBgNLY S gobom-
m1d0b d9LadgdMmMOgONL FnBMEIds sbom hggdbmenmangdbs o 3900MEYdan. gL
dg0dmgds gobbmmEngmogb b3gEnsmndgdYMN HMgbnbagdNL, 39MLYONL o 390064-
M9060bL 89939M0001. sbY39 91397 H0s60 bHMaHgzns 8gndmgds nymb 99L3gMHYOMS0
00 95063300030 M8633TMMBMMOY, MMIMIdLLE 9339 BoMBsHgonm 8§30 nb-
H93MnMydgmo bBgzmMgdab IMBNB3g Hadbmemmans Mo3006m Logddnsbmoodn.

LOgEbdbdNMydmMm Hggbmmmagngdab bamabbob bhHaboambhgdab 3907853900

3og3mym goMmgdmadn babbsgzmm 3MmEgLaL dsmamn bamMabbab yBMYB3gMbYmM-
RO 3YE0MIYdgmMNs b¥asbdsbsmMgdMmmM Hggdbmmmangdab dgxsbydab bHsbopsm-
H900Ls s 3MahgMoydgdob 893330s3900. gL bHsbeM®Mgdn gndmgds IMNE3©AIL
99899(H006mMdaL, bgmdnbsb3zmdmonl, dmbsEgdms JLogMmmbmydab ©s o.9. 3oMo-
09hM90L. bhobamM®gonb MagnmeMmymo gobobmgds badgemgdsb 3nbEgdb dom dm-
9M3mMb 33095 30MmMdxOL o sbagn hgdbmmmagnym hgbwabingdb.

70s0mabo gobsmmgdab goxymadsgnab gobznmeMgonb ecnmaninmo gogmdg-
m3g00s 3oLdn BogoHOMNBsEN0L 6IME3e o obznmaMmgds. gb 3MmMELN 339
dmombm3b dmgm Mg 330mgdsb, M@ 3Madhngnmo d9dmgdgmns o8 byg-
MmmIn gobznmoMgdyann §39y6900b Bbsm@ogdgmMmab goMgdy (nbg3g, Mmgmmz boym-
39masmE 863569 93mbmMAn3nb ©s6gMa3s).
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x030homadsEns 3moEozb Mgomym 00vMYODY 30gMmdaL, bb3zomabbgs Lo-
Jmbmaby o 3MMEYJ300L Yynas-3oyn3nb Hm3gbodoEnsbs o F0BMABSENL.
300M0gs®, LHNIbHJONLY S FobBd3MxdMgdnbM30L B3EMTs 3D 3dHBMMIYd-
99 LBIYTomE oMmab denm3zhAgnbob 3MmgdbHgonbmznlb sbmgdyMmo godmyngbgdab
d90mb3930. ¥0gohomab godmyqbgds LEs3zmMgdsdn Lodyomgdsb AMa33gaL o30-
39380mmo bBs3Wd0L BNdNIYMo s FBMYMO godmEomadab y3oMmadgbmdyg-
00, MmammoEss: Mgomndadn, nbHamaddHogmmods, 39MbMbamadsEns, AmbgMmbgdy-
mMmos, bgmdnbeb3EmMIMOS ©s o.0.

30Mmhysemymo (VR) @ ©adshgogmo (gadmagmgodgmo, AR) Mgsanmonb @s by-
mm369Mn 0b6hgmgdHob godmhgbobmeb gmma, 8904365 BNBNIPMO O B0BMY-
mo godmEamgonb ©sbygdab 89badmgdmmods. gngohasmndsznalb 3MmEgbdn
33003300 ©s 30x8MYMa godmEoomyds 9MmbBYdab o o3L90L 9MMBsbgmb. Ima-
bdoMmydmadL dggdmoaom ,Aondommb” 3oMpgomym LodysMmmygddoa, o6 3nMojom,
30g3MYmo gmgdgbHhgon @asdsdmb MgammadsL. sbg3g 3MLgOMOL 3nBMYMN 8396-
H900b (8mBbdsMydab Bngm gddbamn s35(hsMIdnL) Bgddbabs s dMBBI©IONL
d9b0dmMyoMMOy, MMAWMIOLLE d99dm™xdom dMAb3sMYdgMM™MSb o goMxambmsb
JM0gMamOo.

30b0mmgdsdn ggogohsmndaznnb Ambzmsbmob gMme®, B0B03IMN O 3033~
Mymo godmEoomads ghmnsbo s 3oMImMbagmo gobes. Imabdsmygdamgdlb dgyd-
MmO §M00 3dMEENMgd0sb 3gmMmgdg domabizms bamnbbab od3900900L 6
©339M330b goMmgdy. obg3g 3MLYOMOL MNMYdYMgdaL sbamo gmmMA3goob d9Jabnbo
©o 35b3n IMAbISMYOMYONL AsMm3nb dgbodmgdmmodgdn, MaE nM33abBNBYdL
0000 060307g3M M 3Mx3gM963090Ls s bagnmmgdgdb.

®R030HoM0 39MM0s690L nbgmo ROBIYMO s FOBMPMO gadmEEomgdab
LaM3gdgmbL, MMamMMoEsY:

o hg0000d0: @ogahomn Ladyemydsb dma3z39dLb 893936sm yx3MM Mgamab-
HaM0 o 99ME0 Mo gedmEonmyods (3Mmmoydhaodnb, bgM30bgdnbs s 0Mbdab
9005Mmm 86 oMb YMMNgMMONLSL) 30MBsmMYMo s gsdmagmgdymo MmYo-
mmonb Hgdbmmmgangdal gedmygbgdom, Mmamadoz LNdMoMgdsb sbgblL Mg-
dmyM LoHOE090M6 s L3gbsMxdmMub;

o 068ghodB0g0mdo: 30gnMomn LodPomgdsb Jabab gozdomomm nbhgMod-
Hoymonbs s 939393800M0b Emby dmMAbdsmgdgmbs o 3MmEYdhL, bgM3nbb,
06 0M7bL MM, Mol bmMEngmMEgds 603myd0b nbdHgMbghaL, bgenmzbymo nb-
Hamgdhobs s mMmydamazabo bgM3z0Lgo0L HYdbmanmangdab gedmyqgbgdno. o0
h996mmmgngdab godmygbgonm A396 330943L Bgbodmgommods dm3sbnbmm
3MmM39Lg000Ls s 9739000 FoMM39, oobamndJds s M3HnTodsENY;

o 39hbmbsndoEny: Bognhomn gzodmgsb LsdPemgosb goznmzsmabbo-
Bmo MmammE bhyabhgonb, sby3g BobBsgmgdmMgdnL (AMBbAsMgdmgdal) nb-
©030Y3mMYM0 3MxgMgb3ngdn, bognMmydgda o Myl dmszamas - §3939, bobab
0dmEbmonL, 60magHMnnby s 30694063M0 LEs3Mgdab Hydbmemmangdnl godmyg-
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690001 gL 30 3M33398L LOTPIMYOSL O30MYdg00, Lygsbdsbsmmydmm Fabomyg-
00 s HoLbhHgdn 8037bsEsgmm 3Mb3MgBHm dmabasmMydgmb (bHYIBHL 86 Bsb-
Bogmgogamb);

o 3nanhomndsEnob bdPsMadnm FondMEYOS ©O30(MYdg00L, Logebds-
B6o00mgdmm dsbogmgdabs s Hgbhgonb Fobmegdab dmbgMmbgdymmods ©s bym-
00bo63MAMdS IMmdomyMo AMbymdommmdgdab hggbmmmangdab, hgmgdgwogn-
60bs o LHMNBnbgnb godmygbgdom. gb 30 IVMPY63aMYMBL 33m™x0500L, Lob-
Bo3m dsbamgoaby s HaLHdab 65dnbTngMm MMLY s 6900L3NgM SEZgNMDY
000m900L;

o  agnagnhomob Lodyemgdom Fgbadmgdgmns LBZ3WMYd0L MMydymMydab
390300M908 ©o 33390900, LOEEBIbsMMgdMM Tsbamgdnbs o Hgbhgodab
bafMabbab s8om@gds. 3D d39w30b Hggbmmmangoal (MmBmgdnE Bloomberg-8s
39003098 03569 Fo30b0d30mab LabgmMmMdab MdaMAbAL bLabgmdbonym ybngzgm-
LML), B3bMEHgdbmemannbs s dMm3IAgNBab godmygbgdnm, badysmyods g3gd-
™330 99398600, 80356M©OMM o 393060bM0 O30(Myd700, Logobdsbommadmm
9oboagdn s HLHYdN SN baMmzgdams s Mabgino.

R0300oM0 gobsmmgosdn sMob gogmymo Hggdbmmmgngdob gedmygbads
sbaan LBgebdsbsmmgdmm godmEEnmgdab 85Lsgddbgma, MMIgEnE sgMmns-
690L ®¥NB0gIMo o FoMHomyMma bogzmznb Y3nMmaHgbmdgobL.

3obommgdsdn g3ngonhomds dgndmgds IMozomon agmmads dnnmmb, Fogsamon-
000,

dndmoymo bbagmados, Mag oMmab bBsgmMab gmMmBahn, MMIgmoE sgMmmns-
6900L 30Mob3nM s ENLAH6ENYM LBZWMOSL Lb3oEOLLZ dMmehBMMBgO0LY ©O
MmabyMLYdAL godmygbgdom. dogsmoma, bhywgbdHadL Bgydmnsc dmybdnbmb
™3930900L mbmonb o 99093 803000696 sxohMmMosdn 3MaJdHn3NI0 OZoMY-
0900b 39LodMBIgOMIE 36 NLIYLNNLM3NL. 3ndMoEyMo LBs3WMYds g3odmg3L
LBo3Ab 3MMEgLAL dgho IMJbaemonb, bgmadnbsb3EMIMONLY s 39MLMBsMN-
203000 LodnemgosL;

9gmggmo bBs3Egds: gb ML LbBIZMM BMmMTsh0, MMIJE s9MMN3B7OL
30gMIm Hgdbmmmagngdb HMmoonm basyodhmmom 3MmEgbdn Lb3sabbgs
bgmbBYymMgd0LY S 83tMn3o3ng00L gadmygbqdam. dogomnmo, dobbogzmgdgmb
d99dmns 3gadmnygbmb nbhgMoghoymo mgomo axgodn, habhgdn, medsdgdn, 30-
©9m900, 3MEIsLHO O 8.d. Bobamab EmdMBLAMOMYdOLMZ0L, dgbedmBIgOML©
©9 3obodyomxdma. dgMmagnamn bBs3M YOS godM©NL AMLBIZ3MgMS NbHgMLL, IM-
0353050 s AsMOYMMOLL.

Logommzgmmadn 3obLoggmMmgdgmo 0bbgMmabn ZoAbms ,domamo dmgbo-
amonb” (Highflex) Mgg0800 LBESZMSLMOD O30380Mgd0m, bBs3MNL MM,
Mmmdgmoy bHYEbHgdoL odmg3b oMAg396L, My MmamMm ybom 0bBogzmmb: 3n-
Mmob3nMm, PobHbENYMOIE MY 3MIONB6NMYOYMN 30MN3bHNM. Dogomomo®, bhy-
©96h 0L dgndmnsm gowabyznhmb, byMo My sMo agLbEMMB ™Mg9EngdL vyo-
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HmM0sdo, 3ygmMmb dom mbmonb MgomyMm eMmmdn o6 dmg30569000 Babmb Asbe-
BgMgodn. Highflex bBsgmgds ML bHYIOHOL 33hMObMTNLL, 35bbob3ggdm-
0oL ©o 30oymaxznmgdsb. gb sMab 3oMmgn dgbsdmgdmmods dmMgymoa Mggnmbgydon-
©36 ©o ©3d3MAgamMbo3mMNabn MxebgonEsb sbomgedMmgdnb AsMmm3znbm3nb
36039MLOMHYH0T0. MYPIE, MMgmMmE 3069dns gogdMms, sb339 godMs abHbENY-
Mo LB33MYO0L goM3399mn dgLadMgdMMOgdN S 33MNEYOYMY09dN.

306LognmM9dnm LonbHgMabms oMM Mgommods s LNIYMOENYo0
30630530, 30Mmp oMo MYommos (VR) s bodgmszngdn ndangss 3603o-
mym dgbodmydamosh 893936, ndgmboymon Logebdsbsmmagdmm bEgbsmgon.
VR h994bmemmanob godmygbgdom, bhnwgbhgob dggdmosm hsgmommb 30Mmb7e-
mym bogMmEgdo, MMIgoE bbb MgamyMm bo@HysEngdabs s gamgdmb bndy-
@o30sbL. gb gebbeggmMmgonm babamaggdmms nd 3393900bm30L, MMAMgo0E bo-
gofmmgob 3MagdHn3nm gadmEomgosh, Mmammazss 3900306080 06 bonbzgnbmm
Logd9080, 93MbMABn3yM 3mmahngsdn s 393609M700LY o 3Maghnznb mnmgdnb
y3gms ©aMmado. 30Mbyomymo bndYMeEngdo bomb PbymdL bodyeEngdnb yBmMM
mMmdo d936MOsLs o P60MxdaL gobznmamgdasb.

omyom3ze60 Hhgdbmmmagngdn o domn Mmoo bobBogamm 3MmE9bdn

0myomm3zsb0 Hg9dbmmmangdn gobos dg3E3mamn abbhMmY3gbHo LoLBL3-
oM 3obanb dgbobobo, godnaMgdnbs s M3Bs3BMMIAMMANLIMZNL. MMYOMM-
3060 LoEe30 LOdYOMadseL 3dW 3L LHYIBHIOL s FoLBOZMxOMgOL B3MDY
3dmbym dom Imbs3gd90%g BgoabdngMa dmbymdommonEsb, Mo PdMYBagm-
ymab damonmyMmmosbs o bgmdnbob3zmdmdsl. goMmms 8dnbs, mMydmmasbn
3mohammMmadgon Ladyemydeb ndmgzse nMebsddMmAMmmm 3Mmgzadmsb 3Mmgd-
h90%9 063MMIsE00L godnoMgonm s MJ3960 domabbdgzob bnbgMmbABSENAL
3%00. 90 byb y6ymoL gnbYM dnFomMdLL o M633TIMMAMMONL P6oMxdNL ob-
30000M900L. 03 H976039M0 sL3gdHxdnb Logebdobommadmm 3MmEgLbdn sbgm-
330Lsb 33Ny N F3bB3MgdMYdNL, bHYBHY00L, sETnbobHMopmMgdn-
Lo o 39N LEBMZsEMYdaL gLodsdnbo HMgbnbggdabL PBMYL3gaMYyMas. gL 3o
dmombm3zb sgMaboymo Mg3madab gedmygbgdsb gobsmmgdsdn ngndsmndsEn-
0b bgm3gbymdnbmanb. sbg3g 0603369mMmM35608 Lb3dLLL3S syahMManl Imm-
bmgbnmydsms (bagommgodgdab) gomzsmabBnbgds s gobsmangodnb ygzgms dmbo-
Boanbomgznb hggdbmaenmgngdab bgmdnbeb3mamdnb ndMyb3gmymas.

Logommzgmmadn ydommabn gobommgdalb gngnhsmndsEnob bymymaaby
9 gobznmamgonb 3603369mm3zabn 3MmoOmgdss 3gho3amboymo’ 3Mmggdhagdonb

! MmgmmE bmzohmmo mgmMgpndmbo o 396AxMYma 3o30homobho dgmny dmo
(Matthew, Ball, 2022) gsbdsfMm®o3L, Bgha3gMmbos gb oMmab LodgsbdmMBnagdnsba (3D)
30Mm@yomymo bodysmmgonb IP3n3n s IMngMonEs3s3dnmadyma Jbgmoa, MHm-
09m0E3 LodMmEMME gobgos 3oMndgg Mbmsnb godmEomydabmznb, 0bg3g MmgmM3
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39693000M90mMMOY. 80 9ed AsMoym gogmym bozmEgdn dmAbdsMmydagdL
d9ndmosm Mgemym ommdn 3M00gMmnddgmgds 30MbHsmyM LodyoMmmdmsb o
bbgo AMALTMxOMYdMB. dgho39MmboabL (BgEHsbodysmmb) Bgbogddbgmom 0g3Mn
Hh9gdbmmmgnss bagnmm s dmangmmon damgobo g oM sMab bygmdnbob3madn.
0139939, 9MLYOYMO H7gbmmmangdn dgbodmgdgmb bnb d504365L nbgmo dgo-
39ML0Y, MMAgmnE dmabdsmgomab 3mbhmmMmAL Lodsmgosb ndMYB3gMYymMgL.
obgmo hggbmenmangdn dmozo3zL:

e domaamboRgdsmnsb Jbgangob (5G);

o MYOMM3060 1 gobobomgdymo godmm3zmgonL sMmbyoOMOsL;

e AMbs(399md 393MmM3500LY S 363MNdBAL HggbmanmgngdUL;

* bymm3zbyM 060HIWMIIOL;

e 3M09Mngdgy00b hgdbmmmgngdb (bybbmMmgodn, M3smm3smN);

° 3033M7YM 833(hoMgdbL.

09 16039MbodHH0 86 3M33s600 897360L ndgMmLOY LadysMmmUL, bows dma-
bdoMydmadL d9gdmoaom abBsgzmmb o goydnsmmb 9MmMIs6gmMbL FodMmEOmMgds
3093MYmMOo 333haMgdab badyomgdom, gL godmEENmMgds 3339 8g0dmgds Asnm3os-
omb 39(039MLNSE. 3M33560s McKinsey sbsbsgb mmbo Hn3nb hgdbmemmansb dg-
th939MLNL G9LogdbgMoC:

e 3M3309HaMmPmo 0bxzMILHMYIHPMe. dgbodmm ghmommyma JbgmyMoa
3933009000 MomMEgbmds DMYEe3L IM3bToMxdgmMms Mam©gbmosh ™msdsdnb
bL03ME399080. gaMm®s 8dabs, 093M IMBYMONMMOSL (MmamMmaEss bAsMAHBMBgOL)
of d9ndmons d99060L gamBmmgsmabhymo goMmgdm, MmTgmoE bagoMmms bMymo
AadofMmznbmgob;

e JLgmab nbBMILAHMYIHYM. Bomama bogbsmab 89ym3690s bnb 30gML ©s
0900mbL EP69L, MMEILLE 3o8MNYg690s 33WN3sENg00, MMAMdNE bognMmMgdgb do-
3 3000M90L 63930, MMaMM0Ess M3dsadn o 39ha39MmLbaymn 3MIB03oE0s. .-
™0 godhoMmmods 069mgoL 3Mbhgbhdg B3mMasb 86 bogmome shgMmadL dsb. ;my 3b60n-
39Mbodhgho 96 3MB396005 Ja6aL ndgMbaYm LodysMmmb, MMmIgmdnE dmAbBsMydmMydL
399dm0o0 0bBIZWMMB O FoyndNMMB godMEENMYds 30BMIYMN 335H3MdNL LodY-
0mMy000), 90 3OTMEENMIds 3339 890dgds AsnM3embL 39hHe39MLNSC;

e 333MahyMab nbhgMxgabydn. ML dghezambnedy B3mMIs doMomoLE
0mbhygmo 93Mabgd0m bgds: HgmgzndmmMgdn, 3Mm3307HaMaon o Ma3hm3gon,
LAsMHBMBgON. IMLIMMEBbgMNY, MMA 0bNnbo nEMBNbnMy096 30093 MBEYBnag
Baob gobds3mmodsdn, bobs3d AR/VR-99 35335M0Y;

}0d039M0 bLadysmmb oo Bsbamab boxgydzgma. smbmgymgdab gobdsgzmmosdo gb
0009900 990m0xzMamgom@s LLdgEbogmMm BbHILHNINMS S 30IMMSTTx000,
003Mo0 osbamy abobo 3Bs© sMab IMmababmb My3mmyEns o 0dmddgomb yzgms
©aMmaLs o }BY6JEN0dY, byYygdamon inbobLYONESD o FObIE3NEED gobsmmy-
00009, LOAMIbAsMYdMM 3MMEYJHY00g, IMOS6IM 83)3F3MIdDY s mnmddob
Y39 bgegMmdY.
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o ©3 LSOMMMME, goB3MOMIOFM MYsmmods (XR). MY, BmMBY36m Md-
©96009 6oL gobdogzemmosdn, XR dmbymonmmdgdob dobmomngn gobsbomade:
3mbhagdhamo mnbdy00, (H3n060b-3m33073haMab 0bhgMugnbydn (BCI, Brain-Com-
puter Interface) sf sMab 3Mmgbmdamgdyma (McKinsey (2022).

Rnbgmds 8g3bngMmydds (Xinli Zhang, Yuchen Chen, Lailin Hu and Yumei Wang,
2022) bhohnsdo - ,89(Hhs39MLNS Fobsmmydsdn: gobdsmbgds, bMyddhymMs, dmds-
30m0, 3mhgbEnyMo 930330900, 33nmgo9gdn s dmadszmab bszzmgzn 0g-
9900“ (,Metaverse in Education: Definition, Structure, Features, Potential Applica-
tions, Challenges and Future Research®), gobnboangb gsbomangdsdn dghe3gmboab
Hh9gdbmmmgoymo nbgymsbhMydhnmab 3m33dmbgbhgdn o My sMmab syEnydgmon
000 dnbombg300.

Sbgmo 3M33mbybHhadn.:

o JomambohAdomnabo Jbgmgdn. yLoybm 3o3dnMa s 5G o6 6G JLgmgodn Y-
M7639mymxaL: Imbozgdms bHsdNMIYM FoaExdsab, bEgbob 30dDYsWBSENLL, dyn-
LNgM godmMbdoyMgdaby o P6yY39¢h OLHIBENYM B3MASL FgdHo39MLNSDY;

o 33dmmzmomo (946mmmangdn. mMmPOmMM3560 s gobsbomydymn godmo-
3900 syE0agdgans dmabdsmyoamgonl (sbg3g 30MBPsMYM s Mgomym bod-
yommgob dmmab), dmbs3g8900b 838539000, 89650300, go©s3gdnbs ©s goE-
3m0bm3nb;

e sbaamn®ngyMmo Hgdbmammmangdo s bgmmzbymo abhgmagdho. byanmgbymo
nbhgmadho 8g0dmyds godmygbgdyan ngdbgb NPC dsbBszangomagdnbs (bydngdha-
00b smbgmammody, MMAmMgdaE oM 3MNsb dmabdamgdmgdab, bHdbHgdnb ydy-
sanm 3mbhmmmg398) o NPC bhygbhgonl 35bsgddbgmac, gb Bgndmgods nymb
390mbogan LNdymoEnnbs s dMmEgmamgdobmznlb. NPC-godo, MmammE abwha-
magdhomyma 5396hg00, sbMYMgo96 MYHb bLodd9g0L Logebdsbsmnmgdmm
3Mm3qLdn, 3oLybmogd bdnMom oLIPMW 30mMmbzgdL, bamb ybymdgb nboMmgdalL
3MBLMmaNEoENsb o6 EMEBOL HabhnMmgdsL. hgdbhob sbsmoadngs S oo dm-
6039099060 bgmb dgpbymoL LobBsgzmm TMbsExIq00L MO3dMyMob, 3MmEgLdY
035MyyMob ©936900L ©@s 3BamNdBL, Mol VMYOB39MYmMxL 39MLMBIMNBYOYM
LBo3MYdLL.

o AMEaMNMg00LY O 30D73™MNBE30NL H9JbMmMmMangda. 3gho3aMbsL bgnm-
©900 Loggmoma bLsdgabdMInmydnobo LozmMzy: BMHMMgsmabHyma L9600,
030hoM9d0n, 30MHPomyMmo Md0gdH90n. 90 dndBnm godmnygbgds dm@gmamgdaby
©o bNAPMEnab nBbHMYDg6Hgon (Sketch Up, Unity o Blender), gngmymo hyn39-
00b 8993860Ls s 30073MNBENOL Hgdbmemmangda. 3gho39Mbosdn dgbadangdg-
0o LdZEBBMTNWgONsb0 nbHaMngMnb o6 goMmbysmyMmoa bEgbgdab 899dbos, Mm-
dgams bsbzs Bgndmgdgmns Mgsanmosdn (bogmzg, nbhmMogmn My3mbLhMmyd-
309 o dnzMmm badysmm);

o 3MM09MMJ390900b H7dbmemmangdn. nbhgMmogdhogmmos 3603369mmzs-
600 990039MLoNLMZNL: LYBLMMYgdN, MgomyMm EMMIn MZsWMZs3WMnb Hggbmem-
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30900, H3060-3m33070H9Mab 0bhgMxzgabgdn. b H9gdbmmmangda dgbodmndgmb
bonb 6330gs300b, HodhomyMa 73339380M0L (JgbogMmdbmon gxgdhab 8Jmby),
dmabdoMygdmgdnb bmEnsmndsEnnLs s MOngdhHgonm dsbndymnmgonb gobbmm-
3099osb;

* 330196(0x3030300L HaJbMEMMangd0. dghe39MLbOL IMAbISMmOMxd0L dqbo-
b0 0bgmmasEns LandgEME Y6 nYML EIEYMN s FsMmmyma. hggbmanmangon,
Mmmammnozos 0emmazhgnbo o NFT? Agbodmgdgmb boob ydmybagmymb 39¢e39mM-
L0330 gobmo3LgdymN LEIPToM9dnb JLoBMNbMyds, FEaMIEMO S 3MBRNEY6-
30syMmmody, 8bJ39 M3306 30EMMDL MVMMNNMOY S 3303 0;

e 4330060 LothoMgdgmo LAsMEH IMByMdamMMdgdn. sbgmo dmBymdommdgon
9m0Eo3L ygmbabA@gbgodb, §33006 LaM3oMYgdLY S LO3MYOL. 330560 LodaMydg-
oo dmbymdommods g39bdamgds ,,hamadmmbhomgdsdn“ Mysmyma LadysMmmEsb
09(039ML0SJ0, MM M30LYBRMOE 30TMIMIZMO MMM s 30MbYsMYM bLoT-
yommgdL dmMaby;

® 333(h0MY00. 335 oM0 dMab IMTbToMxoMNL n@MYMa gobbobogMgds. Mg-
semabdymo s33hamo dmonbmzb Mgomym mMmadn 80339300, sMEbmdsbs ©o
LOdPWaEN0L Hydbmmmangdl. ImAbIoMxdgmb dgndmons soMmAomb o dgdabasb
LO3YM3MN d33(haMNL oMgabmods, HobLogdmab bhnwmao, bJgbo, 3060L xgMo ©O
0.0,

o HM9060630Ls o dMBbAoMgdmnb IMbsE399700L seMoEbgzs. IMbsEgIms do-
9900 s domn d93Mm3900bs s 8965b30L Hggbmmmangdn dgbadmydgmb boab
9mabdoMydmMnb dgmadamgmonb dgbobgd 0bammasEnnb Asbymab s nbdhmMoym
3093MYMm 33506 JgoMmgosbL.

000030569000 389HaLbMdY YM3z9mMm30L NGO obammydsb domamn Ggdm-
LagobY Eo 39m9bo gbmzmMgodnb Bobomby35, JogMoa Jobemab ImBozomdn gb
0bgEoE BnnmBy3s (Yymagm 8gdmbzg3s8n, DsmamasbznmemMgdyan J39y6903n). do-
doboodg, M 6o nymb dm@nzs30mo gogbhmmo dmbbszmgqgdal, domn 3dmo-
™m3g00b s FoLB3MxOMYdNLMZNL? O o0, ENEN BIBHYIMoLHO 36gMaEnnb, Mo
0My0gMab bodyszqgdn: mJ396 6o abLBIZMMO Mvdsdn0), MMAgmbslg dMmag3b
y39madg bLobNsdmzbm gdmEngdn o d93MJd690900, OEEs MM, MMEaLLE go-
Bommgonb Bomgods LanbhgMmgbm 3MmEgbo Pbos aymb (MmgmmE 093Mabmzab
3B3MBHyan0 008530) MMBgmbsz dMagdsb bnsdmzbgos, M3k goagMdbmonbgdm Ms3Lb
JLo@MObMO s 09b0gM®. dghe39MLbAL dg4860m, A396 306ygdm d9339000L 0D
0dMmMob, MMA bb3sabbgy Lodysmmb AMBobymgdab PbsMa oM 3Mab GobHdNY,
030 000693000 Mgamovs, 333Mad 3gtho39MLNdn bb3s }MMTnm. 030 ML 9M
3MMH9630Me© oMLYOMOL, bmenm gobmmgb dm3sgzemdn 9339 MgomyMmam 0§6900.

2 NFT 067 Non-Fungible Token, sfMob mfMognbomym goxmym modngdhdg Mmgmmogoos:
LM, 30JM, d9NM 86, Fogomnms, Msdadab gmgdgbdob snmab bsggmmadab
©383obHMgogmn Lodymo.
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gogmyma 93mbobhgdab bodommnmgdmazn nbbdMYIgbdnda

©mgb LobBsgmm 3MmEgLOL FNBMOBIENSLMOD ©o3ezdoMmgdymn 093M0
3Mmddss. oo dmMmab gobbognmMmgdyman sagnma 1nbsbbym, nbymsbhMmyg-
Hamym-gbgmym ©s bagsMmm bLaznMbydmMeb gMmms (nbyo J39yb69080, Mmgmmon-
3os LogoMmmzganm), gdnMmazLb Lo3bMBAEIdMM s bLodsMmmmgdMa3n LEgMmb
130079M9LsE 390MyEIyma LadM3MxONL 3MbyOMOLL. bogommzgmmdn AsdoMydy-
™0 bLagB803bMdL dgLBo3MW ,,30BMYMWO 9§3MbMB0n3nL FEamMIsMmgmdaby s gobzn-
M3M7000 39ML3gdH03700L FgLobgd“ (bagdeMmmzganmb 3oMmodgbhn, 2023) Bngan-
0000900, MM bogommzgmmadn 39H-603mMY03 Md3L903@N L3SbMBIEmOMM do-
Do 0MLYOMOL g3Mm3o3d0Mab FBMYmo 53mbmanznb dgbobgd sMLbYdYM dgbods-
90L 306MbAEYdMMOSLMSB. 383LMSB, dbOBNBbS30s, MMA LodoMmzgmmdn oM
oMLYOMOL gemggHMmbymo 3dsMmM3zgamMmmdnb gMmnsbn BoMgaggmomgdgmo haMhm
s doMggnmnmgdgmon m3yndgbhon. bobgmadbogm dsMyazymamgdgmna 3mmahn-
30L 030mLBMOLOM, 3MLYOMOL O BY6JEMbaMgdL d90wgan nbLHMYT96HgdN:

e 306mboa ,gmagdhmmbymo m3ndgbhognabs o gmaddmmbyea bobom
LgM30bgdnb Tgbabyd®, MMBgmoaE gobbodmzMagb gmadhmmbymon Em3ndgbha-
0nb, gmaghmmbymo bgmdmbymgdabs s gmgdhmmbymaoa bobom byMmzabydab
300myqb900L bodoMMgdMnzg Loxydzgmb. 3ob6mba 89073s30 2008 Byanb S go-
©anbge 2017 69mb, Mab d98093s3 030 Babommdmng 897LsdsdgdMES 93MM3Pm
elDAS-0b M9amsaEnsb;

e 306mba 39MbmMmbBomyMm dMboEgdmo op30b dgbobynd, dgdndezs 201
B9mb. 88 3obMbabL 30B36nS 39MLMBbsMYMN IMB390900bL D7F3900LL dOdn-
ob0b J®umMy0900bs s M830LYRMYdaL, dom dmMab 3MBbRNEIBbENsMYMmMONL
©3(330L P¥MPb3gmMyma3s. 306mbo 2018 Bymb goonbge g3mmgzgezdnmalb GDPR-
0196 M030903MdNL 1BMYB3gMbIYMBS;

e LodoMmM3zgamML vbY3], 993L 39MbMboyM dMboEgdms aE30L badboby-
Mo, MOMIab Legdnsbmos AMnEse3L 3gMbMbamyMa dMBsE93900L ©V3YTs3900L
3o06mb0gmgo0L dmbommabaL, oby39, 9mgddHMmMbymoa 3mdybazeEngdnb 39bH M-
myMm 006330 LLNEYbHOoTRNZOE30M TMBO3YFg00m BobbmMENgMgd Mo BoMymn
Logedmdngdm dmgdagg0gonLy o Lagdnsbmodab 3MbhHMMMU;

e 306mbo ,06@mMAogogmo Jbogmmbmgdob dgbobgd“ 898300300 2012
69D, MmMAmab 0Dsbos 06xamMMIoEnob oE30L 9x339bH0sbn gobbmMmEngmydnlb
bgmdgbymoy, 063mMIs300L EsE30L bgzgMmmaAn bozsMmm s 3gMdm bydhmmMab yx3-
™m3g05-0M30mMgMdg00L 396 s NbemMMIs3nnb ©oE30L gobbmmiEngmgdady
bamabyxrmgdab 3mbbhmmmab 39906003900b gobbodmams.

e bodommzgmmb 3obmbo ,gmagddMmbymo 3madybozosngdab Jgbobyod«
4860bL 300%039m™ gomgdmb 0639LbHMMYdaLMZNL. bohgmaizmadybogosnm d3dsM-
99 sbsmn dmmo8s39960bm30L EB7LYOxMN doMmbn3zn MnE3g6BaMydaL Mgz0d0.
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LagoMm3zgmmb 0bm3930900bs s HYIbMEMmMangdal bLssggbHmML nbgymm-
003000, 3mM3MmMy3ns ,SpaceX” gobabomogb bagoMmzgmmb, MmgmMmE Lobhgmo-
Mo 0bhgmbghob d06mEadal Lodnmibg J39YsbsL. v80b dgbobgd bmdagan
0oL 890093 3sobo, M3 JomMmymon ©ImgageEns 888-dn ,SpaceX“-b gbHhndMo.
06m3530900Ls O H9946MMMaNgdo0L LsgabHML 3bmMdnm, ,SpaceX -0 godmbao
06(9Mabo LodoMmmzgmmb dmbsbomgmdom abhgMbghodognab 3MmEgLan, vdo-
Hm3 0bob0 bogemmzgammb gobobomogzgb, Mmammz gMm-gMmo 3oM3zgmm badowmm-
®9 939Y060L, Loog ,SpaceX’ vMY639MYMABL MbsTgdegzMYMm 0bhHgMbahL.
0Y339bHMAn v3boEYdEB9H, MMT ,,dMmM33M8390900L 8939, ,SpaceX” domy
©onbygoL Logdommgzgmmdn nbhgMbgd 3Mm3snaMalb ™nEgbBoab IM3m3zg060L
Mmx0E03mMYM 3MmEgnmsb bogdsmmngzgmmb 0bm3zsE0900bs s H9Jbmemagngdab
000896HML (GITA) Esbdsmgonm” (BmgdMmadznana 3. 2021).

LogoMmM3amMmMbL gobsmmgdobs o 393609M900L LadnbabhHmmb gbmdom, go-
6000m900L bygMmmdo goxrModBsEN0L dndsmmnymgdnm 3603369mmzs60 EM3yd96-
oo ,E30xeMyma gobsmmaydab g3Mmzozdomab bodmgdgom 3ggds 2021-2027
Bmgodn”, MMIgTnE yaMmomads gadsbznmgodgmos gogmym Hggdbmmmangdby
©9 365M9dBg (The European Union Action....). bBs3mab 3MmmEgbo 38608369wmm3e-
69Lb0o 93Mm303d0Mnb gobommgdob Em3ndgbmaddn, 00ybo, 93Mm3a3d0MB
090038530 nbgmo nbLEHMYTgBH9d0, MmamMmoEss: g3Mmaiazdnmab o@MYm 3MI-
39(h96300b AsmMAm dmgdomagdgqdabmzalb o gogmyma 3ma39Habinob hsmhm go-
6000my00b 3Mmaxzqgbombamgdnbmznb. dsbdn AmEgdymoas bbgoabbzs o@Mymo
06LHMYT6(H9d0 o SWMIBHBMMTYOn, MMIMYOTo3 Is33Ma MM O NMvdo-
dmb gobomgoab goxmym HMebbammIsEnsdn. badbybsmme, sbymo EmM3ndgb-
Hho bagdoMmmzgmadn FgM 3M 3MLYOMODL.

039M039mo MmMmaabndeEns USAID-0b dngMm LodoMmmzgmmdn Aspomadymo
33mM930b 99300 390793039079 gMo-gmom Mg3ma3gbooznsdn bamyzsedn:

* 33300 gmNs 89043600 LY390gLbm bagmmodmmabm 3Mogdhn3edg PoRYd-
6900 y3mm godgznmazammg doMggnmnmadgmo gaMmadm o sbomo 0633bH0E0-
900b bhnTynMmgdy;

o 3MEbOLY o P6oMydal dmmadnznb BosEgdob dndbnm HMgbnbgadNbL,
H996039M0 ©obdaMmgdnb (TA) @o 85Lsdmgommogdnl gob3nmomMydnb 3Mmamady-
00b 0Mb3gmymMey;

e 306LO3YNMYdom 3603369mmM35600 LaHgmMg3MInbogaznm B0d6gdabMZNL
390mygbgogmn LaMgmgiaminbogagom abxamMsbHMyIHaMaobs s Bada3YMa ab-
aMmbHMYIHIM0L goBooMgdab dgbobgd 306mb3Mmgdhnb Bomgdnbs s gobbmm-
309™300L 3gmboo dboMEeggms G9Lodsd0b 1939009 gd3H9dnL Babomabgdab
030MbedMOLOO.

* 330030y, badmmmm 3Mmggdho nymb 3MmabmdaMmgdsmn o gabsggdn
009M0b yzgms dmbsbomnbm3nb, 8305YyMmxanmgdaL y3gms dbosmab dmenmenblb
©s 8990L800890MEIL MOSMYMm LaY3gmMabm 3Msghnzsb (FnBMyma 53mMbabLHY-
90mbBg3900L).
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©ab3360

3069800L MML MbY-80 EsbgMmagnma gmagdhmmbymo bBsgzmgdab boMab-
bob 065m0BabL, Jgxrsbgo0L, 3MbBHMmMEMAL, gogdzmdgbydabs s 3Mmgbmdamadab-
0300 39089853900 0bLHMPYTG6H9On dgbadagdgmb bl sMLYdYma dMbsEY-
0900L Lo®Yd39mBYy sMmedbmmE gmgdhMmmbyma LEs3M9dab bomabbab domMm-
0300, M990 3000865 gobommydal boMmabbob Fommzsb Logebdsbomnmgdmm
yzgms 3madmbgbhob bHMydhymaobs o 80bs3MbAL ,Es05MdbLyd0M*. Pab®H6-
309M0 L63™x00L HYJbmmMmMangdnb godmygbgdnm Logebdsbsmmgdmm sgho-
3mdob 3omAmboymo nb@gamoinnb 999365 doLB3MaOMgOLy s LHYabMHIOL
Immab  (bogebdsbsmmgdmm PMmmngMmogddggdaolb 3Mmogdhmnzsdn) bLadPomYodsL
4060b dmbglb LOREBISbINMgdMMm bLYIMML EFBMODIENOL Tg0bomhnbade,
dboMEogdgMms o gobsznmomgds.

303M0B3E0d 0dmg3s dgbadmgdmmosh, Mma gobsmmygds yzgmsbm3znb bgm-
90bs63MAN gobab 3Men®Hn3yMo s §3MbmangyMmn LodM3Mgdnb goMmgdy. gmag-
Hmmbyan LBI3MYdNLY S HYLbHNMYOaL F9©73900L 3B3MNBAL 3MmEgLAn gedm-
033900 M0gn 3Mmomads, M3 3603369mmM3360 odM3M®Mds gobms baymzgmmo-
mE d9Mg9m0 MBMonb s MBMenb gobsmmgodnb dg8wagmadn gobznmamgdabamzanb.

Jomoan bgebdobsmmydam goMgdmdn (Bsc ImMab, 03869 Fd35b0A30aNAL
bobgmmonb MmOaEaLAL bebymdBagm y6039MLOMHYHIN) gddboads gegdhFmmby-
o bBs3mMgonL E8bgMa30L LaLHYBDd PBMYB3gmYm LbLBs3MM 3MmEgLNL n6y39-
Hmos ganmodsmyma 30693nab mmMU.

9madbhmmbymo bLBsgzmgdab boamMobbob dgLoxsbydsd s 36039MLOBHHOL Lo-
3006056500 gdm goMgdman gadmygbgdnamn nbLbHMYBgbHgdnL Ne3sdmMbab d90-
©3mads goxsmmmgosd, 89badmgdgmn gobos LabBsgmm 3MmEgLoLb Lagbgdnl
d900M7000 y9H303693m™mm Boabzmnb mmgobndgds abhobinyMmo LEs3MgdNL
gmM3sh0g. 3sbIn godmygbgdymads nbH6ENYM LESZWMYdAL HgJbmemangdds
3999060 Lomydzgmo 36039MbohgHhdn 8gMmaggemn LBs3zmMab dmegmab 8603d369mm-
3060 3mBLMmmMNEsENoLM30L (3337 3MLH3s6BNYM 3gMomean).

009bgo350 93MbMan3adn, 8969307060MLS @ Zobosmmgosdn FowMABIENOL
3mmohnglnb sbagnn LoldsbmbAadmm nbLEHMYTGEMH9d0L d9078539000Ls, MMTgENE
00133m0bB0670L LsY39gLbm 3MagHngol, A3960 3aM@HBommadab dgxrobydno), dm-
390300 M93M396a3ng06nb dgbMmymgdsb s9M oM dnnmbg300 ods30syMmBNmMydY-
™o mbobm3nb. ™M3ggdEngdobs s 3Maghngdamo go3zgmomadolb AsdoMgonbab
LB33™Mx0NL 3MMEgLAL F0BMNDIENNL bHodnWMYMMS s baMnbbo ymzgmmzab oM
39900008900 FoBMYMN 06LAHMYTGBHdNL godmygbgdab dgbodmgdmmondL.

30063mmgdsdn RS hgdbmmmangddg @axyndbgdyma igngndomadsEnnb godm-
y96900 ©o 3obbmMmEngmgos 39M 300093 dMaym 9ho3d3dgs, 3ogMod dob o943L 3g-
3%myag0 dgbodmgdamogda, Mobo godmygbgdnmsl bodoMmmzgmmb bsadgzbog-
Mmm s LEgabdsbsmnmgdmm bobhgds dgdmgdL HMbLEMMTNMYdSL s nbHhgaMn-
M90sL Abmxymam bobHhgdsdo.
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LabgmMABoxm 3manatyngs, MMIgmoi byanb 36ymob bgMznbydab gebznmsmy-

00, MMIMmMgo0E Jobnob goxmMym 93mboLH3ASL LodgEb0gMm o LEebdbsm-
mgomm bggMmmdn, os3dsymanangdlb dmadbdsmgomgonb (bhywogbhgdnl, dob-
Bo3angdmadnl s s@BnbabEmohmmydnb) bagnmmgdgdb sMmedbmenme Lagsm-
0390mdn, sMo3gE 0B9MO0556LS o bmAbgmdon. bLHYIbMHIOL IMMAL Msbod-
dMmAMmmMoy, dgbodmgdanmogdnb gog3ms s IMngMoMmdgon bagmom bagsebds-
B6o00mydmm 3o BMMIodg bgmb Jgnbymdb sMbyoxmo Bnboomdyamogdonl
0M3mxybzmob o bb3s dgbadmadmmogdab gobznmamgosb.

modgMebhymea:
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The main features of the digitalization of education are: integration of informati-
on technologies into the educational process; simplification and expansion of access
to information; Digital technologies have made it possible to create interactive teac-
hing materials and classes, as well as personalized curricula; Educational practice and
teaching methods have undergone a transformation in many aspects. The offer of on-
line courses, virtual universities and international educational projects has increased
all over the world, making education more accessible. Digitalization, reforming the
educational environment, has expanded the possibilities of using traditional methods
and enriched learning with new forms of interactivity. Successful digitalization of edu-
cation requires a balance between technical innovations and participants in the lear-
ning process. To ensure an optimal educational experience, the introduction of new
technologies must be combined with the development of adequate educational ap-
proaches, which does not happen everywhere. The digitalization of various spheres of
life has given rise to the process of phygitalization, which is a continuation of digital
transformations. Phygitalization is presented as an integrated relationship at the jun-
ction of the physical and the digital. Phygitalization uses the key advantages of digital
and traditional tools. With the help of digital technologies (AR, VR, XR technologies,
interactive screens, stands, touch panels), it is possible to integrate the physical and
virtual world. Phygital combines physical and digital experiences in various spheres of
life, including education. Phygital uses technologies such as the Internet of Things,
virtual and augmented reality, artificial intelligence, cloud services, etc. Successful di-
gitalization of education requires a balance between technical innovations and parti-
cipation in the learning process. To ensure an optimal educational experience, the in-
troduction of new technologies must be combined with the development of adequate
educational approaches, which is not the case everywhere. With the advent of digita-
lization in education, there are opportunities to create new forms of value and engage
users based on their individual preferences and needs. Figital combines the benefits
of physical and digital experiences such as realism, interactivity and personalization.
Figitalization will increase the convenience and accessibility of delivering assig-
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nments, learning materials and tests using mobile device technologies, telemedicine
and streaming. This ensures that assignments, learning materials and tests can be
received anytime and anywhere; Phygital can reduce the cost of training and improve
the quality of assignments, learning materials and tests. Using nanotechnology and
blockchain in 3D printing technologies, we can create, deliver and store assignments,
learning materials and tests with low costs and risks. In practice, the digitalization of
education, despite its undoubted numerous advantages, is also associated with a
number of problems that require attention and the development of strategies to solve
them. The main challenges that educational institutions face in the context of digital
transformation are inequality, limited access to technology and the digital divide. Equ-
al distribution of access to modern technologies, high-speed Internet (although 4G at
best) and modern devices among students and socially vulnerable groups is extremely
limited in the developing regions of the country. The digital divide between the city
and the village is another additional challenge in the digitalization of education. The
introduction of digital technologies in the educational process has changed the role
and functions of the teacher. The traditional image of the teacher as a source of know-
ledge is changing and he is moving to the role of a mentor and organizer of training.
In the course of conducting online lectures and interacting with students in a virtual
environment, many shortcomings were revealed, which over time were only partially
eliminated, and traditional teaching methods were revised, although no conclusions
were made. There was no discussion or conference on the topic of distance learning.
This process showed that traditional teaching and assessment methods should be fun-
damentally changed. The goals and methods of conducting seminars and practical
work should be reviewed; Artificial intelligence technology has raised questions about
the quality of educational content and the need to filter information. The modern di-
gital environment is overloaded and saturated with information, not always of high
quality and relevant for education. Students are faced with the task of choosing the
right sources and content that meet their educational goals. Immersion in a stream of
uncontrolled, unverified and sometimes extremely harmful information can have a ne-
gative impact on the learning process. In this direction, it is necessary to develop and
adopt new regulations; The main problem of digitalization of the educational environ-
ment is the achievements of cybersecurity and data privacy, so not only local specia-
lists of educational institutions, but also government agencies should pay special at-
tention to ensuring data security and developing incident prevention strategies. Sol-
ving these problems requires a systematic approach and joint efforts of teachers, stu-
dents, the university administration, the state and society. The introduction of digital
technologies must be accompanied by respect for the interests, needs and all rights
of participants in the educational process, otherwise a permanent decline in the qua-
lity of education is expected.
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The purpose of the study is to identify, based on analysis, the factors that hinder
and facilitate the implementation of phygitalization of education.

Keywords: Virtual world, digitization of education, phygitalization, software,

artificial intelligence, interactivity, e-learning.
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bBoBNTn 30b6bnoyCny M8bodgehm3zy yoznbmghn oo 8F3069 93Mbm-
dn3nb 3ob30m0hg00b ;gmhogon vb3998900; 08sbobnomgdgen 60ndob-
030090900; yo30bx9h0 93mbMaB0n30L vhogobobogdsen o 8F3069 93mbm-
d0n30b 3060b0gdven 969hg00b fyoshmgodn; yozobxgho gzmbmdnsnb 69690-
hogn hgbyhbgdob nb68gbboghn dmbdshgds, 96ghgns o Gobogys 068960LN-
3mody; 83069 93mbmdngnb 969hgma®gdB0sbmds 0o dnbno 89093900. Yo-
30b®ghn 93mbm3dnz0b Lomdghn godgdnb godmbodmegsn, 8f3969 ggmbm-
dn30b bLI®MY Fohdmgoos. yognbxygha 93mbmadnznb domBhogs0nghmz69-
00b goboeagnhgoos, dg000000boe 8F3069 93MbmMBn3nb domdhsgzse®kghmgs-
69000 0(339. Y930b®Rghn 93mbmMBnsnb gemosogha bmznoeghn 3osbsbfm-
hmdo, 8§3069 93mbmdngnb nbBghggbghoingon 0o nb6B8ghhggnmbooyhn
0bo8GohmEnobMAY, yognbxyzghn gzmbmdniznb yondnBm dmbdohgds, 8§3069
93mbmdngnb deghsen dmbdohgds, yognbxghn g3mbmdnsnb 0096909000
00 063908mhgdnb 3mhdmhoingen bminoegha 3sbybnbdzgdomonb shoh-
bgomdo, 83969 93MbM3Bn30L 3mh3mhoEngQn o bminoeghn 3obybndaggo-
omos 00969b900bo @0 063908MhgdnbomM3NL, yoznbxghn 93mbmadnznb
bmgnogeghn bemdnb dgbabBgos, 0§3069 93MmbMBnz0b bmznsogho bemdnb
098900.

bo3g396dm bnBy3900: yoznbxgho 93mbmaongs, 83069 gzmbmadngo,
93mbmadnggha dhes, 00mdhogzo0®3ghm36900s, LIBMY Fohdmgds, deghsen
dmbdohgos. gomooegha bmanooghn bodohmonsbmodo.

9gbogomo

0060090MM39 93MbmMaAngs MmgmMmE LogdoMmmzgumdn, sbg3g Abmamomdn
0Mo30mo0 3admb3930L 606039 L. ML 93MbMTngs Bom3g 396ygb696m Log-
6o 06 3Mmggdho MmMAgmndg 939y60bm3nb oM gobabamgodys, 3L 339 M-
m0ds30ab sb3gdHgdnm TMNodMY096. FEMMOIMNDIENS Md30L0 EIEIONMN ©O
JoMymxzomo gogmgbgodom gobLodgmmadym Mmmb madsdmdb bmxzmoaomb g3m-
B6mdngyMm 3MmEgLgoda (8gd3000830man 3. 2022) XX s XXI bsy3yb5900b g3mBMA0-
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39M3s 3Mm0BabYOTds danngmo oMo E33L3S AbMBMaMBn dndENnbaMy 93MBbMIn3 M
3MmM39Lg0L. 3obLOZYMMYdnm 3M30© 19-0b 356HTND YoMymazomn MM nMo-
0005 Abmamam BaMIMYdsdY, 93MBMI030L 3gob30M3MYd3BY, Y3, 93 3g9Mmnc-
dni3 godmngzqgmo abgmn 3mad3sbngdo, MMIMgddsE oMbobyma dmgqds doamgb s
00300039 LaBMIMYO0L BEaMo® s 36Y33th 3ob30MMY0DY NBMYBL. 93MbM-
d0n30bL gL 3mdBahoyMo 33W0mMgdgda BMEAL Jb3-b, Mommyymo sEsdnsbab BngmMm
300my96909m o IMbdoMydym 3MMEYJ30sL. 90 MmL MaLyMLYdaLb dmbdsmy-
00b M3MEYBMOsE d9L008d0boE NBMEYOL, 83sb dM3Y3zg0s AMMTL obsboMmyy-
000, domoovEO 3a30hamab s LBOMYBs30 Jodndamab, sbg3g BoMIMYdNL QY-
Hmmgo0b godmygbgo0b dDME.. 08 3MME7LYOL vgMMN690L yogobaxgma g3mbmaon-
39. M3 899bg0s 863069 93mMBmMAngsL, o 93mbmadngymo DMEs dnnmbBg3s 09690-
Mm030 MgLbyMLYdAL 3odmygbqdnbgebd EsdmMY30YOM.

bHoMHNsdn IME9TPMNY Yo30bBIM0 o 863569 13MbMT030L odsbobnomydy-
oo 0s300909Mg0900 MmgmMmogmo ghomom. 33mg30b 3MmEgbdn godmygbgdy-
oo 0639309M0 s IEIJE0YMn 3gomEydn, MmgmmE 3gmdm BodHgdnsb
DMBI©0 ©909m™mx069000396, obH39 DMZoN HOIMIdg00E6 3g9Mdm sb336900L
393009058 ©9.

yo30bagMmo o 363069 93mMbmMInz0b doboboomgdmygodn

yo30b®@gMmo 93mbmadngs hMmomoEngmo 93mbmadngss 0bgbhMmosmndeznob
93mJob ©sbsbynbnsb 3ndNboMmy 39MaMELTEY. 0L s30380M7dmNy BoMIM-
900b 3MmEgLban babdnMmdo@nb Fomom d733393MMOLMSB, MaLbMLYONL FRM6-
339myM dmbdamgosbs @s bmEnsmym g4Lb3mIBoYMMOsLMSb. 063569 g3mbmadon-
39, 30M0ngdnom, bsbnsmgods 6sbdnMmosEab sdsma dgdE3gmmono (s0gbsdy M.
2022), MgbyMLbyonb Mognmbamyma dmbdsMmydnm s bmEnsamyma nbimydaymm-
0001. 0b 3M3dbmmme nbsMAPYOgOL, 0MBg JababL dYbg0Mn3 3odnhomb. yo3anb-
}39M 93mbmadngzadn 9930mye30 93MbmaAngyMmo BMEs ggmabbdmob g3mbmadngab
3mdnH0ym 330M0mgxdgdL, L3-b BMESL, MNOMYPMN sEsdnsbab Fogm dmbdomyg-
0gma em3mamab godMmoob. g3mbmadnggMmo dMEab Hodgdn dgbodmms nymb 99-
LHBLOYMO o 06hHgbLoYMN. §3LAHOLOYMN ggEoLbAMOL godmygbgdyman MabyMm-
Lg00L MIMEYBMONL JgLd3dNLIE MZMMNL godMEob dMmMAnL aboboMmzgdal,
doMnmsn 3030homab s LBOMYBs30 3odnhomab BMEAL baMzdy, 86 BoMAmyg-
00bL GogHMM9daL OMEILMSD dgbodednbmdsdn. 88 MML 93MbMIngyMn dMENL
9830 dmbdoMgdyma MaxbyMLgdnLb MomEbmdob gonEgdab Hgd3ab Hmanng.
06(9bLoYMo g3mMbmadngyMmo BMEL BoaMIMgxdab g8ggHnsbmdab 863 MabymMbydabL
300myqb6900L gondzmdgbgdom o dogdbndsmyMmn d9093900L Tomgdom bmMmEon-
9an90s. 0903 0939 dogmsdns 306ndsyMo ibsboMmzgdnom dogdndsmymn dgY-
30L 19MYyb639mymazs. 363069 93MbMT030dn godmymazngnns 9§3mbmangyMmo DML
d00mB3g30 09690M030 MabyMLYONL gedmygbadnm, 063 93MBMABN3Mn DML 36
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09690L dnmbgymn d690Mn30 MabyMLYdAL boMmz30L 3odMENL goMydy. yozobygm
93Mbm003080 sMygebobmadamn 9bgMmanab Mabymbadn ngnzg dnb6g6Magn Mabym-
Lgons, MM3gmnz dg0MEIMNs s MmAmab Asbsgzmgds oM boyds daba s3m-
B6nMm30L 89993. 9L 3Mab Bgd0bINgM0 MabyML, MMAIgmoE 0969000 AMZ3Es Lo-
LaMagdMM BnomNLYYMNL, B33MONL o PMobob bLoboom. 363069 93mMbMBn3sdn
3o0mayma3s gobsbmgdemn 969Manab Bysmmadn. gobsbagdewn 969Mans, 867 Mg-
3969Ms30gmn 969Mans donmgds nbomo BysMmgodabaeb, MmIgmoEg 0m3mygdy
00MY6Mo39. gabobmgodon 969Mannb 30M39mbysMmmgdoo:

e 3%0b ogMIMdaMm3ymo 9bgMany;

e 3060bL gm9396hHg00L Ma@nogbhoygmaoa gobmghy;

o 3mbAMLYM0 LbyymgdaL, 39MIME, IELTNBNAL dMY63s Mv3nbn mgMmdab
3ofMdgdm.

yo30bg3gM g3mbmangsadn 3608369mm3s60s 0650M030 MabyMLYdAL 06H96-
LogMo ImbdoMydy, §69Ma0s o Joboms n6HgBLOYMMOL. bodysmman g3mMbmangy-
Mo MgbyMmLbyd 39dMYEIYMNY, nbysl G9dmyEYma MabymMbgdab nbH9gbLayMa go-
0my969060 ©30D05690L o MaLYMLYOOL 8dMBYM3oL Y60bSLESMIgHY399OL LOT-
yommb. BoMIMgdab DML MabyMLbydaL sdMBM308©g 303Yo30M0), Ma@aeb go-
Bobmgoo MabyMLYOL gb NS 8M 9a7dMYds), My 899bgds sMygsabobmyds
MabyMLYLL, Bomo gagmmbomyds ghm-gmmo 3603369mm3z060 3MMOMYTss. IM-
903m0ob MabyMLYODn dgndmgods dbmanme gobobmgdswa MabyMLydaLb gobbomn-
39. 03653900MmM39 30MM09ddn gabnbamogzgh dmadszmab 3mbImMbyM MabyMbyd-
LOE, MMIGMNE 9MOgaBsbMxdoENY, BogMed godmyygbgogmns o dmdszsmadn dg-
Ladmygogmns dnbo godmygbgds. 863069 93MbmMaInzsdn 969MaMaRgdHnMmds 33-
@mobbdmoL 6o3mgdo 969MannL godmygbgdom nds39 96 939m9L0 30MmMOgd0L O
3magmm@ob 3998600, Fogsmoma:

e ©0MEYM0 BomyMe 7-59M Bo3mgd gbgMansb baMmzegb HfMmsnEnyma 3oM-
30M9000L 6oMaLMSB dgEoMydoom;

o 390m900b, babymaz0b MdMODMEMBENN0 S §MNTsgn 8900630L BBZMY-
00L AsbozmMgdnm mMBsgn 306y 30390 0m, 33Lodmgdgmns gamOmMONL baMmzgdnl
3903060908 50% - noy;

o 33hmMIMdnmMAb Dgdghn Bmbs ML LabB3s30L BMbIsMYdLL, (Yym3zgmn
B9089h0 50 33 AbYOYY 33-MAMONMYOdn LB3330L AMbAMYOSL 1-2%-0m BMEADL);

o  Dob3o30m 096%060L Fognzmom 03690M030 oMb godmygbgdob EMmML
shdmbagzgMmmdn COz-0b godmymazs 30603798 20%-00 9330M©, Mo obY39 g3Mbm-
0039Mo@oE3 3mM3gqdnabos.

yo300g3gm 93mbmadngdado bomdygMo godgdob godmbodmegan

30M90ML o330 nb 3603369mm3e60 Logombos, MMAMAL FgLBs3MS ©
3MmMdmMgdg00L smdmxbzms gobbognmMmadymse nbymdb bgmb dmbsbmgmdnb
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$3060MMgmmo0b o33sL. Yzgmabsmznb 3bmdagns BaMIMgdab o HMIBLIMM-
Hob 30369 ©90mgd9900L dgbobgd, Mmyd3e obH3g oM P6S godmoMmoizbmb bmy-
mob 899MBgmMdadn 3bm3zgmgdnb s 3bmazgmyma BaMImdmdnb bbgs 3MmEyJhg-
0ab BamAmgos 3sgMmab sdnbdymgonl begnmbda (Cruellty.born/ka). s6sanadab 3g-
09390 sagbomny, MMT dgzbmzgmgmdnb d93MbgMOs LomdyMo godgdnb PR3-
Mmm dgd 900L0SL BsMIMIMOL 30MYg FN3bsE LahMIBLIMMmEHM bgdhmmMa.

063069 93MmbmMIn3odn byxmo BoMAMydo

MoLyMLYBgIHIM0 LM BaMAIMgos 3MMOYJHd0L BaMImMgdab s bgMm3n-
Lg00b BnbmEgdob 3Moghngadn 3M93963073MN FoMgdmbELE30MN ToEamadgdnb
M933maMye 3odmygbgdodge mMmngbdhnmgoymo, gb bgomgymab, 969Mananb,
Byamab o bbgs MabyMLYdNL 93MbmTngyMa AmMbasMygdsL, 8Mmdnb 36sMAMYO-
mymmoob DMEsb o 3mb3yMabhybamnsbmdnlb godmongmgdsb gymabbdmob,
930M90s 309Mnb adnbdyMYdy, 3gbgMnmgonma 6oMAgbgdab ssdnsbLy . go-
M9dmBy gomymanma B9303mgbs. MabyMLyxgdHPMo s byxms BaMAmydob dn-
3mdo 30%60® nbobogb 3Mgb39mMMONL goabamab FnM3gmaomym 93Mbmangody,
MmdgamnE 0v30b dbMng boMAgHqdaL BoMAMJIb0L Mo300 d3nEMgdsL PBMY6-
39mymab 30bo 3gmMeELE godmyqgbgdobmaznl.

yo30bgam 93mbmdogzodo domIMazomaygmmzbydob gobomagnmMgods

00mIMa33MmmgMm369ds, bogmabmob dMszomagmmzbgoss (Ka.wikipedia-
org/wiki), mmdgamoE BoMIMo©agblb gmEbsma mMmasbnddgonl BMs3smagmmabg-
00 396900006 Eo6YqdyMn s doMLbBIMMM0 ESTMNV3MIOYMN. doMIMOZoMRY-
Mmm36905 dmoEssL:

o 3963hng3yMn dMoz30mxugmm3b690sL;

e Dbobgmodnb Md33MABgMM369d50;

o 93mbobH33900L IMOZ0MBgMMZ690s0.

0MLYOMOL dbY3g MdbETdBRHONL FM33MBgMmM3690s. damemmanyman dMo-
30MxgMm36900L Hn39d0 3MM0gMNELIM3nEIdYmMgdadn ndymxgdnsb. 3gbgho-
39Mo 3Myaz3omxgmm3b690s 10My633mymalb Lobgmdgdaob dMezsMRgMmM3690L.
93mLNLAHYFg00L O WMdbETIBRHIONL TM3oMBIMM3690s bamb PBymMdL sbomn
LobgMdg00L BoMAMJabsL. bobgmdgdalb IMozoMmaeaMM36900L dTommads domb-
g9mmdn BMEOb gmEbomo mmgbaddgodnb bagmmm ggbghognm 3M93906303L. OM-
00Mo30mxugMm36900d0 mommgge bLobgmoob mo30bob 63momo dg093L. o0
035MbLYBMOLOM oM 3MLYOMOL T369 o godmyboagasma bobgmdgdoa.

00mIMa30M@gMmM369000 B3 3EMdsMyMo 3Ma35MmABgMmM369058 S go-
©306y39h0 8608369mm0Os 093L M0 3ob30maMgonbm3nb. domIMozomMa3g-
Mm36900 6086530 yzgms Lobgmdab gmEbomo MMasbndANL, Bom dmMmab bdg-
mgmdBY, DM390Ls s BYymMb bbzs 93MLALEAHYTgOLS MY g3MEManyM 3MB3mgjLyod-
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30 dsgbmamgogann gmabsmn MmMgabnddgo0b 330mgdsEmOsb(Business in sider
.gefka/). 3Mms30magmmzbg00b 3mBEgxEns gbgds sMmbydyan g3mbabhgdgonb o
093006009 sMbydYmMn gMmEbsma MMasb0dIGdNL Md33MBgMmM369d5L. dnma-
Mo30Mx39MM36900L o330 3osd6Yy3gd MmML Modsdmdb 3emsbghnb g3memman-
0b 8903353900080, Yyzgms gmEbsmo sMbyOaL, oo BmMAL, vEdNdbMY 3gmom-
©mamosdn. ab 3603369mmzsbas g3mEmagayMmo, 93mbmangyma, 3gmbymywmo,
9m039M0 30069000 30LOMBY300 s odmMnygb90s 03B, MITYBOIE O-
Mm639mymxab 93mboLbHgdgdonb daMaEmonb s LaMggdmab Amd@sbsb Imds3zs-
™m0 003mMOJ00b IMd33MAgMm3360 g3MLboLHYIgd0m BMBaMyggdabomanb.

93mbmadngyMn BMEs 33M 3830M70L LoEsMNdgL, 3obLogyxMMgdanom, MmE
93Mmbma039M DMELMSb gMmMo J39Y4obsL nbymsiEnab n8sdy Fgho Emby vg30L,
300M7 93MmbmdnanMmo DMos(353530 3.2018). 93mbmdngnMa DM Y6 nymb nb-
3mydomo o dmoEe3waLb daMaomn gob3znmamMgonb gabdmanmadgodl: 93mbmadan-
306, bmEosmyMm S goMaIMLMSD V3380M7dYm Lo3nmbgdl. MbodgMmm3y
3OMmMOsmMyMo bmEnsmyMo gmabsbbmMmmods 93mbmangymo ghomam sMmab dmeMm
Lo739699000L YJObodMM 3MMgMabaL d9930. 093M0 J39Yobs smBg3L 93MbmaTn-
396 DML, 093M0 o35b 39M obgMmbgdb.

700065L6MMMONL VMO ENE go3zmgbsb obEybL LodMsEMYdsdY, s30hMmad
0330 909m™Ng godm3znzzmomam 3Mmomgdgdn, MmMmaAgmoaz bgmb 36ymdL Y0sbod-
Mmonb DMEL. 98MbL3MYd0L goabobomgds sMab doMomon 3009%0 J0sbob-
BmMmdnb DMEOL. JMobsbbmmmads badmmmme 063930 gaMadmb EaaMaaEnsb.
bomaMmnodyg, ddngn 333x073MmobY, 3MBBMNIMHada, domomds o 3menadhnymo
ML HOONMPMMOS 3M0L YJ0bsbBmMmOnb 89wg30. 93MbmaInggMo BMENL oyEn-
mgomMmMos ndma3e Loxyd3gmb oMEagddbob LoDMgoEMYdsdn 3gnnMEEOIMOS
0Ly, Mm3 ob bydobebzMTn nymbL ydMazmMabmonLbm3Nb.

daMon dmbdoMmyde o BamMAmygds. gmmosmym g3mbmangodn BoMdmgds
©s 3mbdoMyxds Eodm3ngdgmns 0690M0n30 gamMadmb s MabyMLYONL godmyg-
690009. gL 3oMgdMBY o 93MLOLHYTDY YomymBoMdE snbobgods. bmgnomym-
93mbm0039M0 o IIM3Maxz0 MmN 33M0mMy0900 HMEaLb dmmbmzbob 09690M0-
30 M3LbyMLYOOL godmygbqdedy. 8896, bognMmms G50y 6x690Mn30 M-
LYMLYONL 9R9dHNsBsE godmyqgbgdob sbomn gdgoob dogds o IMbIoMxdOL o
BoMIM9d0L BaMomn 3Madhnzdnb obgMmaas, Jodngma bogzmngmgdgdab gedmyg-
69000L 99030 o 63MAZ6900L 9B39dhHNsbn BoMmm3o. daMaEN dobznmomgdal
00%6900L 30LOMBY300, LobgEABOBRMLME gMmmo 39Mmdm LadH™MML 8g3Lb gobLo-
3900M903mo Mmann. 3gMdm 3ma33609000 36s d90xsLbME 3MmEygEnob BamMaAm-
900L go3mgbo goMxdmby, 3odmo3zmnbmb moMgdymgdsms $og3do oMLYdYMN
3MagdH03o, MMIgmoE 3oMmymxanms® dmJdgmgob gomMgdmdy s d90390omb sbogn
06m3s309M0 80amMag00. gomymanmn H9303ma6s doMomsaE 3eMnbads Jmo-
do¢m dmbdsamgdadn, 967 g IMbBsM9dsdn, M3 3BDN3BYOL MabyMLYdNL LEMME
390mygbgoalb 3MmEgbL. bogdoMmzgmmdn dmgddgon 3gMmdm 3md3s60gdabm3zab
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daman BaMAMgos s dmbdoMyds 8603369mmm3s60 dndommymgdgdns. 33mg-
3900 o 3Maghngs 9A396900L, MmMA 3MB3560900L Babamabmzab 3603369mm3zab0s
60MA6900L FoMM30 o 81383905, Mx30LY0T0 30 dEaMaN AMbAsMydal 3Mod-
H030L ©obgMa30 ©o 3gaMgamdg ©9393mMgb0b dgxsLgds. 90 30BB6AL dnbombg3s©
300mbLL33MY300:

o  MoLyMLYOOL o LoM30LYdNL gBgdHNsbMdY,

o H60MAGBYOL B3MM3S O Fo07do3900,

e J9Lyn3900bL 3MYHngo,

e 3MMEIYJHadab gho3gho s 0bxammMdsgn,

e 09b6g0Mn30 MabyMLgonb 98ggMHnsba godmyqbgdo.

e JdgbYyo3900b 3MogHngo s 3mmahngs.

60%6gb0b bmgoomymo 3obxbobIzgdmmods

3mMo3mMnd3300L AMBa3mM3aMns 00dB7LOL MZ33MbIBNYMAL oBoMNMYdS
Log3006mMdNL FsbLAHdg00b DMES. BEaMan §3MbmMBnzgMa gobznmamydab 3Mm-
39L3d0 6oMIMNI3s HgMBnbo - ,3MmM3MMIENYMO bMEnsIMo 3sLybobIggdMMdL”.
0ma30069000 godmhAbes o8 HgM3nbob LobmbNdnE - ,0006900L LmEnsmyMo
30L7bnLAZgdMMOL”, Mol FnbosMbMOMN3e® Byaabbdmodl, 60B69LAL gongsb,
3Mmm3mMmoznym badmgomasgm 3mdnEnsL, 3aMo gob3003M7dsL @ 8.0. 80 HgMm-
006300 dmoBM9d M0 3Mo30MagMM3060 8 gds s nbHamM3MghnMgds. DM,
3M335600bL 35LyboLAZxOMMANL 3MBEIBRENS LODMZsEMadab 606889 doMmBngzns
©9 39nbbdmdb 3ma3s600b 3MJagadab badMgaEmydsdn dnmgdyma bmmIgdab
39000000bE. 3gab30mdMyda® J39Yy69080 bmznsmyma 3sbybabdggdmos J3gm-
0md0990s dM0odMYds, obogmgmab gobznmeMmgdym 939y690dn ab yRmM
gaMom 3MbEgBENSId AdIMYsmndgdymn, Me©ageb gomsbhmmans/J3gmadmg-
090900 bmEnsyMmao 35bYbndggdmmanb Imd3zgmadgmo gmmdqdns. 88gMn3gmo
093609M0 gmMomb ggnhho gobdom@oszL: ,00069L0L bmEnsyMo 35LYbndggod-
Moy BaMAMaaggbb 00069L0L 3gmom 6900L googmab 3Mmdmgdgdn, MmAg-
m0E 30MEa3nM 0y sMadnMmEadnm, 3odmb3gymoas 60669L0L Lojdnsbmdom”. 60-
690b0b bmgnsmyma 3sbybabdggdmos godmnygbgds, Mmamma domabbdgzs, Mm-
9903 bEMEYds LadsmamgdMmnzgn Lobhgdgdab s gamMgdmb EB339MMY 537-
x9000L dmmbmzbomydoms RaMamMadL. yoz0bxgm 93mbmIngodn bmEnamyMmo
Bomonb 89L7bdHgds bgab PIMobL 93MbMT03YM JMM0gMOMOGOL. EIBNEBMMIS-
300 333mM9bsL obbLb gdmzMahogma 3MMEgLgd0L LogsbLomaLy s Labomm-
00909, bgmb 3dmab dmgomsdgos d0gMm 0bymMIsEoymo owobyzghomgondab
3MmE9LL, 9930Mx0L BEMOLL NBLEHHYHIONLIAN s 89©I33® - BdbL vygbqdL
©99m3Mmah0ob. s30hm3T, opEomgogmns bmznsmymo Bomdalb sdommgds, Moy
063069 93mbmM3ngnb dmbodmzamas.
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©sb336900 s FgEoagodo:

yo30bx3gMa 93mbmangnb 3mdahoymo 33momgdgodn dMmoab db3-b, mommyy-
O 3330360L ngM godmygbgonm MaLbyMLL s 3MMEYJEnaLb dMbdsmgdsb. M3
3d99b9gds 363069 93mbMT030L, o9 93mbmT0znMn BDM©S dnomby3s sMLYdNME OY-
690Mm030 MaLbyMLYONL godmygbgdnbasbd sIMY3ndMSE.

93MmbmadnggMma dMEab hndgda dgbodmms nymb ggdbhgbboyma s nbhHgbLoyma.
99LbH96LoM0 ZabbAMOL gedmygbgdyma MaLbMLydNL MaMm©Ybmdab 8gbsdsdn-
LI EM3MIMNL FodMEL IMMANL PaBsbaMzgdL, doMomon o LadMYbs3n 3o-
3ohoanb BMEAL boMydyg, 967 BaMIMYdaL BoghMMgdab DMEILMSO Tgbsdsdabm-
0001. 98 EMML §3MmbmdngyMmo BMEab Hxd3dn, dmbdsmgdymo MabyMbgdab Momyg-
Bm0onb gongdnb Hod3nb mmos. 0bHgbLbogMo g3MbmadnggMma DMEs BaMIMgdal
99399 H0sbMdAL, 867 MaLMLyONL 3odmynbg00b gondzmdgbgdnm o dsgbodsmyMa
090939000 domadom bmMEngmEgds.

yo030bx9M 93mbmadngadn sMmogobobmgdoon gbgMmgnab Mabymbgdo ngn3g 03-
690M030 MgbyMLYdNY, MMIgmoE 39dMYEIYMNS s MMAmab AsbsE3zmyds oM beg-
0o 90bo s8MbyM30L 390w93. 9L 3Mnb 6900LAngMn MabyMmbo MMIgmnE dx69dsd
9mMa339, 90939 Lobomggdmm BoomnbyymAb, 6330MONL s PM3BAL bobom. 3630649
93Mmbmangodn godmaymals gobsbmgdon 96gMmgnab Bysmmadn. gobsbmgodon
969Mmgns 967 Mgagb9MoEnyma g69Mans dnamgods nbgomo Byommydabgseb MmAgmog
003m9ds 30MY67Mo350.

4030b®@39gM 93mbmadngedn 0609369mm3s600 dbgdMnz0 Mybymbadab 0b@HgbLoy-
Mo dmbdoMy0s, 969M30s @O FobamanbHgbLnyMmmos. badysmmadn 93mbmadngyMan Mg-
LYMLYdN FgdMYEYMNS. NLYESE F7DMYEYMA MyLbyMLyOaL 0b@H7bLNYMA godmygbads
0%036900L goMmagamb o MaLYMLYdNL STMBYM3L YIBIEYOL LadysMmb. s8n¢Ma, dsmn
dmadgnmby 3edmygbgds gMmm-gMmmn 3603369mm3060 3MmMdmMgdss. dmdszmab Mg-
LYMLYO3n Bgndagods dbmeme gobobmagdsn MabyMLYONL gobbamas. M¥bsdgE-
Mmgg 30Mm0Og0dn gobabamozgh Imdogzmalb 3mbIMbYM MabyMmLyOLLE, MmMAgmog
0M13363bMgds Ny, 833Mo0 3odMyYyg6909mns s dgbadmagdgmns 3nbo gadmygbgde.

yo30b@gM g93mbmadngzodo bamdyMa godgdab godmbodmegsn. 3oMgdmb ai-
35 nb 3603369mm3560 Lagnmbag, MMAmMaL dgLBs3MS S 3MMOMY3g0nb SMIMR-
b3Mo gobLogymMxdmME H6YmMOL bgmb dmbobmgmdnl F363MMgEmMoOnl ©sE3L,
y39msbam30b 36mdnmas BaMAM9gdnb s HMsbLb3MMmbNL 85369 ©9dmJdggdnL dg-
Labg0, MY3Es 8bY39 3M Y6 gadmamnzbmb bmymab 39yMbymdsdn 3bmzgmgdnlb
s 3bmzgmyma BaMAMImoOnb bbgs 3MMEYIHgdab Bamamads Jsgmab EsdnbdyMmg-
00L L3nMbdn. 363MNBAL F9EIZ® I3gbnmNy, MMAI 3bmzgmms bmayamab dg-
70Mbgmos LomoyMa godgdab yxamm 39d 900basL BsMIMIMOL 3nMg JNMNIb©
LadhFbL3MMAHM bLgddhmmMa.
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963069 93mbmB0g3od0 byxms BoMImgods. MaLyMLyxgdhIMo byBMs BoMIMg-
00 3MmMEJHgoab BaMIMgdab o byM30bgdaL FnbMEYdaL 3Maghngsdn 3MY39630-
70 gomxdmbeogznmo doagmadgdob Mygnmemym 3sdmygbgododgs mMmngbinmg-
o0, 9L bgmyymab, 969Magnnb, Bymab o bb3zs MobymMLYdOL g3MBbMInyME
9mbdsmgosl, dMmaab 3bsMIMYOmMyMmMonL dMEIL s 3Mb3YMabHnbamnsbmonl
3odmngMadsb gnmabbdmob, dgnmeEgds 309Mab ©sdnbdyMyds, ggbgMmnmgdymn
60MA76900L 333036LS O goMyaMBY Yomymanmn H73z03m9b..

39Mdm 3ma3s609000 n6@s 890x35LbMb 3MMEYJ30nb BaMIMydab gogzmgbs go-
M9dmBY, 3odmo3mnbmb moMmygdymadoms gog3do oMLYOdMo 3Magdngs, MmAY-
moE PoMmymanms® dmddgmgdb gomMagdmdg s d900xdsmb sbogmn nbmasgoymn
00gmdgdn BaMIMgdabsbL. Jomymxzomo 99303m9bs doMomeo® 3nbEgos
Jmodohm dmbdomgosdn, 067 dgd ImbdsMydsdn, MoE 0B03B7dL MabyMLydoL LEM-
Mo 3odmygbgonb 3MmEqLbL. LodoMmmzgmmdn dmgdgen 3gMmdm 3mad3sb60gdab-
0300 3aMon IMbdoM9ds o BaMImMady, gobznmamgdnb 3603369mm3060 do-
doMmmymadg000.

©3bsLbMYM, BsMAIMENEE]60 Yya30bRBgMn s 363069 93MBMT030L sdabobo-
30909 60856-0130L7090b (nb.gbMaann):

yo30bxggMmo g3mbmaongs 063069 93mbmadongo

M0g30 MabyMLgonb BmbdomygdaLasb

399%030s30 93MbMIngyfMn DM 93MmbmdngyMmn BMEAbL godmymxs 09b690-

0Mygsbabmgodomn g6gMmagnab Bysmmado 39bsbamgoomn gbgmgnnb Bysmmygdo

039690M030 MabymMLbadob 0b6HgbLoyMa 969M3max9ggdnsbmdab 89093056M0O0
dmbdsmMyos (969Mans ©o

BobamsnbhybLazModL)

LaMOYMO godgd0L godmbsdmmg3n LIBOS BMBMYd
00MIMa30™MEBIMM36900L goboEanmgds | domIMezam@gMm3zbg0nb oE30
3mmodsmymo bmEnamymo 06hgMagbaMmoznymo s nbhgMmmggom-
70065LBMMMOY Bymo LodsMmENebmdy

Jmododhm dmbdsmgds (Bghn Bmbdomgods) | BaMawn dmbdsmMmyods

@mmoOnb smaMLbYOMOY M900bomM30L

00%690Lg00L o N635LHMMYONL gMmMm3M- | 3MM3MMIENYIMO s bmEnsmymo 3oby-
Ma30- o bmznsenyma 3abybabdgnod- bobBggdmmos 00d6gLYdALS o 063gLHM-

bmEnomyMmo Bomdab dgbyLbHgd bmEnomyMo Bomdab dohgos

gbMmomo ndmy3zs 330030m byMsMbL Ya30bBgMn s 363569 93MbMIngnlL -
©30000 s JoMmymxanona dbomMggdab dgbobgod.
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Theoretical Aspects of the Development of Brown and Green
Economy

Rusudan Sirbiladze
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The article presents theoretical aspects of modern brown and green economic de-
velopment. It considers the characteristic for brown and green economics, unlimited
economic growth of brown economics, thus, isolation of green economic growth from
using natural resources. Non-renewable energy sources of brown economics, renewable
energy sources of green economy, an intensive utilization of natural resources of brown
economy, energy and material intensity, energy efficiency of green economy and its re-
sults. Greenhouse gases of brown economy, pure manufacturing of green economy. Des-
truction of bio-diversity of green economy, global social inequality of brown economy,
inter generative and inter regional equity of green economy, unlimited consumption of
brown economy (more usage), sustainable consumption of green economy, non-existen-
ce of corporative-social responsibility for business and investors in brown economy, cor-
porative and social responsibility for business and investors of green economy, weake-
ning social trust in brown economy, growth in social trust of green economy.

Positive changes in economics increases GDP (gross domestic product), the product
consumed and used by every person. Meanwhile the amount of resource consumption
increases respectively, followed by the growth of labor expenses, basic working capital,
growth in the use of manufacturing factors. These processes are united by brown eco-
nomics. As for green economy, economic growth here is achieved apart from using na-
tural resources. The article presents the characteristics of green and brown economics
in theoretical point of view. In the research process, inductive and deductive processes
were used, both from particular facts to general thesis and from general thesis to parti-
cular facts. Unlimited economic growth in brown economy implies positive economic
changes, GDP growth, growth of wealth, consumed by every inhabitant, possible types
of economic growth can be: extensive economic growth and intensive economic growth.
Extensive means increase of wealth in accordance with consumed resources at the ex-
pense of basic capital and working capital growth, i.e. in accordance with the growth of
manufacturing factors. Meanwhile economic growth rate is equal to increase in rate of
resources used. Intensive economic growth is fulfilled through production efficiency, that
is to improve resource consumption and maximize results. Ther also works maximizing
of the results at minimal cost. Economic growth in green economy is achieved separately
from the use of natural resources. In other words, economic growth should be reached
without the growth of natural resource consumption. Non-renewable energy sources in
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brown economy are the same as natural resources, which are limited and irreplaceable
in case of extermination. This is any resource given us by the nature, as well as minerals,
oil and uranium are considered in green economy as renewable energy sources. Rene-
wable energy or regenerative energy is produced from inexhaustible sources. In brown
economics the usage of intensive energy consumption and material intensive is impor-
tant. Economic resources in the universe are limited, and intensive consumption of limi-
ted resources will damage and predict its exhaustion in the universe. Production growth
led us to the resource depilation, as renewable sources are not in danger. As for non-
renewable sources, their protection is one of the major problems. Under the future reso-
urces we can consider only renewable sources. Under the modern conditions, space so-
urces are also discussed, which are non-renewable, but unusual and it is possible to use.
Energy efficiency in green economy implies the creation of better conditions and com-
fort, using less energy.

Greenhouse gas emission in brown economics: environmental protection is the
main question, the study and solution of the problem especially contributes to the pro-
tection of public health; everybody knows about harmful effects of manufacturing and
transport, although one cannot exclude the issue of animals and animal products in
agriculture in terms of air pollution. Tests showed that stockbreeding causes emission
of more greenhouse gases that the transport in general. Pure production in green eco-
nomy. Resource efficient pure production is oriented on regular consumption of preven-
tive environmental approaches in production and service practice; it means economical
consumption of raw materials, energy, water and other sources, increased workload and
stronger competitiveness, air pollution, as well as negative impact of generated waste
on people and the environment, risks are reducing. Destruction of bio-diversity in
brown economy. Bio-diversity is the diversity of life, which is diversity of living orga-
nisms from genes to biosphere. Protection of bio-diversity in green economics. Pro-
tection of a bio-diversity is a global diversity and is crucial for sustainable development.
Bio-diversity means changeability of all kinds of living organisms, including land and
sea and living organisms living in other water eco-systems or eco-complexes.

Global inequality in economic points of view. Economic growth is not able to re-
duce poverty, when with economic growth the country has inflation rate, higher than
economic growth. Economic growth must be inclusive and include sustainable economic
areas: economic, social, and environmental issues. Modern global social inequality is
the result of uneven progress in recent centuries in economic point of view. Many coun-
tries reach economic progress, many do not. Private companies should estimate the im-
pact of product manufacturing on the environment, identify value chain practice, which
has negative effect on the environment and develop new innovative approaches in the
manufacture. Negative impact is basically revealed in the unlimited consumption, i.e.
mor consumption destroying proper use of resources. For private companies in Georgia
sustainable development and manufacture are important areas. The expansion of busi-
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ness point of view and growth of working activity is the asset of globalization. This pro-
cess coined the term “corporative social responsibility” in the process of sustainable
economic development. Later, a synonym for the term appeared: “social business
responsibility”, which means business ethics, corporative civil position, sustainable
development and etc.

Keywords: Brown economy, green economy, economic growth, bio-diversity, pure
manufacturing, sustainable consumption, global social inequality.

JEL Codes: 047, Q50, Q57
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3mbhH3Manbobhymo bogoMmmzgmmb g3mbmadnsynMmo
3900@E®IMonb ,3009"

8030 gemodoomoadzomo
omgBmhobBn
03. $030b0d30000 bobgeMONL
00000b0b bobgedfoxm 36039hbnBgBE0
gelizbarashvili@parliament.ge

doi.org/10.52340/eab.2024.16.03.03

bBoBNObL 00Bobno LoddMmo 30380hnb eodonb F98e3md 3ghomedn
3mbB3ma8y600b8gho J3996900bL 93mbMBN3NL 856bnE3s (89hdsbnnb pgdmg3-
hogngon hgb3yoenzab goheos), 93mbmadngghn 390000mgMonb o doma gh-
00069010106, 3060bo37300hg000 30 Logohmzggomb sboomgngh dmboEydyo-
006 Fg00hg00. bBoBNVTN gosboendgdyns Logohmzgomb Fgbobgd Fgbods-
dobo 3nh3900 m@0ENseYhn bBoBNLBN3Ihn ImMboEgd90nb shbgdmdnL fon-
006 (1994 §.) bsomoemm gogEmohngn dmbszgdgonb dgbodsdnbn Fonb (2023
§.) Bomzenm, 00939 Lsghms8mhobm bogs0yEM BMbenb (IMF) dngh 3hmgbm-
90hg0700 2024-2029 §0900b 89bododnbn dmboEg890n. 939y690L Tmhab
93Mmbmansgghn 8egm8ohgmonb 9hm8s690006 8900hgonb gobodshBng9000e
fFohdmeagbnons mnomgyoen 3mbB3ma3xbabBahn 439ybnb 8mensbn bodsdy-
om 3hmeygd8nb enbs8n3nb 08bOb3900 3ho®03900. 3hak0390b vboo3b nEyb-
Sahn 068gh3009000 8gmby 098960900 (bLagmmhenbsSm bNOhSGY990dg
dmy306000 §0g00 - 00bENboMO Mghddg o Mbvdohn 068gh390900b Jmby
hogbsggon - mhenbsms mghddg), haoo ghoa 8gbgezncm agmb dgbsdog0900
J9394969000L g93mbmangyhn 8egmadohgmdnb 3060bb303900b Eobsb30s. bBOBN-
380 909393309000 ehmab bgomn 06B8ghgo0n 0o AoBohgdyoens mnmmgyen
n689h30000b F9bo0s8nbn gom3z090n, 83093900 30 fohdmeagbnons 3bhnog-
000 bobno. 80939, hoE Y390099 8mv30hnv R hoE dobes bBVBNNb Lomsghab
(38mbB3Ma60LABYhn Logshmzgomb g3mbmangyhn 390n0emyMANL ,,3009%)
d00gmb900bL fyohm, bBoBnodn dmy306000s 30000 @mhdnb 3bhoon, hmdg-
003 03909000 bogohm3gombamznb, hmagmhi 3mbEB3MBY60bBaha J39y60L-
0300 0 330A396900 bLogohm3gomb 93mbmadngyhn 3gmneemgmdnb 330009-
00b 8bmoeme 3mbB3M8y60LBIh J394690L dmhnb.

bo3396dm bnBYy3900: 93MbmAnggha 3gmneemgmdnbL ,3009° dmQns-
60 bs8sdyom 3hmeydsn (GDP), 8yne3gomonmon 365hnsbmonb 3shoSgBn
(PPP), 06bS0S8y(30500.
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3M36abhyMa Bymdamgdnb @sdmnb 898ama, 3mbHamanbabhyMo J39y69-
00b gobgznmoMmgonb 3gMmomen 30 Bgmdg dghns nd0baMgmdL. 3mIPbabHnmads
LOLHYBSA LA gogmMMNab70xM™0 §33Yy6900 Lo3YMeM agjhsdmmym 0D690L ©o-
1939000900M0 o 07690M030 3ob30m3MxdNL Fgbadmgdamdy BosMmas. dom bog-
0ome 8dndg 0903300MgMOS @oMmAsm, M3 MAmamo 93mbmadngnbo o dmbabeng-
monb 93mbmadonzgnmo boybdnmab bobom gedmabods. mommgymo J39y60bmz0L od
0903300Mgmd0b bnddndg bbzssbbgzsgzsmn nym o 8IM3ZNEIOYMO nym bodgm-
019 30390M0L Eadmob 39MnMEaLM3NL sMLYOM 86 Fobs3EgM bMmEnsmyM-73M-
6mdngnM damadsmgmdsdy. 99Lo0dsdnby, §39Yy6nbm30L boMmymggdnl Eodmg3zsb
3o60Lb303907m0 bamabbo 3dmbs. 30Mdabgdmymn g3mbmadngnb obsdmasm ddn-
09 0903300M9M0sLMSb god3magzq9d0b dmegzam gdob 3Mma3nbobhyMm 3gMmomodn sMm-
LgOMN LybgmMABawm nbLbHNHYENIONL LodIBMM H3nb NBLAHNHNENYOS FoMEST-
865 BoMAMaagbms (Nunberg,1999). sbao© ©dM1300g0™MMOdM3M3509 bo-
bgmdb0oxzmgob LadsdMM 93MbMINZeBY oabamnb dsMmamamyMma bs §dMY-
6o Loggmoman LobyMABogMgdMamonl bmEnseym-93mMbmangyMo Loxwydzmgdab
99906599 (Balcerowicz, 1995, 146; Milanovic, 1998, 3; Papava, 1996, 252). 807bg©o35@©
090bLy, MM d0MdsbgdanyMma 93MBMTn30ab LBdBMM 93MBMTN3edDY Fowab3mab
3MmEgLbo smdmbgmgm g3mm3nb dmangMmm g3mbmadngsadn FaM 30093 LadFMmms
393006M0L EodWMedg M3dyb039 Benom sMY Eanbym, XX boyzybob dmEmML dgMm-
mnbob 390mab 839050 o 390193 LadgMms 303dn0Mab ELIMST, 333900M3© ©O-
shgoMs gb 3MmEgLo (Exeter, Fries, 1998). smb0363ann 3MmEgbo XX bsy3n6ab dmem
00Bmyymdn gobbmmEzngmgdym y39medg 8608369mm306 Imzmgboms Mngb do-
239036900 (Stiglitz, 1991, 137) s smBgMmnmas, Mmgmmz badsdMmM 93MbmBN3edy go-
©3b3mab gmmosmyMma dbmgaom 3MmEgbo (Berend, 1994).

3mbh3gmadnbobhmo J3gybgodab g3ambmadogamo 3gmomomgmonb obodogs

Lodgmms 3o3d90Mab Eodmob 39933 J39y6900 MM 30hgaMMadE onYym.
30M39m0 33(h93MmM0nL 939y690L BoMIMeagbs 0b 439y6900, MMAMgOLLE go-
oAb Logxmamn nbLAHNMHENYON: LODM3ZMgdN, 39bHMaMyMn 3363900, Lagnmo-
Mo 30myMo ©o bbg., bmem dgmmMy 3oMgamMaab J39yb6qd0, MmIgmms Mogbzdo
LodoMmM3zgMmME IMg9dEe, OAM3ZNEIdYMbn ny3696 MYLYMNL BgEMEnsdn sMbY-
0 0bLAHNHYENY0DY O LadgMms 39380MabL oAb 89093 M30LM33© Fd0
3oM939 0oMAbgb. 53MNgo, bagdoMmmzgmmbm3znb, nbg39 MmagmmE 3Mbh3MaAybab-
b0 J39y69060L 339HaLbmdaLM30L, 3MomMmobhghL goM®adszemn 39M0MENO go-
dmB399m bb3s boMMYWY7d0L FoIMb33LMOL gMmmyE, 93MBmMAnznb BybdEnm-
60My00LbmM30L dyE0Madgmo 0bLAHNBHYENgO0L AAMYsMNOgds BoMIMoagby,
L0OBMM 93MBMBNZaLMB Mo3LgdaN bLAHODHIYENYMO LobL®HYTob gobznmamygdal

43



80830 9em0830(0d30¢m0

39099 bb3zdELLb3S LoMmYmab 606589 POEES. F3ZIMNMVE, bagsMm3zgmmad ydg-
©93M© LEVES 3gadmMgynbg00bs 3MmEMmbyMTn BomTshgdymo ,dmzgmo mgMmadnab”
9.6. dom3gmm3nAnb 39gds. 00 33390L dmazoMm nbLEHMYBgbMHL F303M0 BIYMSE-
LagMgobM 3mmahngs BaMAIMaa9bs, bodommzgmm 30 39M goodoMxdS MYb-
a3 00 domBHngzn 30D9dNL godm, MMA oM goshbo gMm3zbymo 3smydho.

nd0bomznb, MM3 dsMmbnzn sbogdgmoa aymb bsdgmms 3o39n0Mab sdnb
39003mad 3mbhgmaybabhHyMo J39y6960L FMbabmgmdab g3mbmaogyMa 3gmom-
©Mgmo0b Mmdn 330mModsMOnL nbsdngs, o nMLbHMmaENYMoEE dgaMy-
00000 0ymb bogoMmzgmmb dohA39690Mx0Msb, IMF-0b dMBsE3939009 oyM@bm-
00 (IMF, 2024) 3358901 3mbh3mdy6abhMmo J39y6900b GDP-0b E6s8030L godma-
Lob3gmn 3MaxN3g0n AMbobmgmodab gMo bymdg bMBnbomyM s dYynE39EMoN-
00 365M036mdabL 3oMmopgHnb i3sbgdno.

GDP-b 9608369@mm0d900 dmbabagmadob ghom Lymdg, d0dEnbaMmy BobYd0m EO
dynagmmonma 36sMmab 3oMmadghob dobgznm 1992 Bmawasb 2030 6Mydwy

06¢hgMmzamdon
3Mox030 1.
B9e56gbo (g arnionTell
65000 65000
52000 52000
39000 39000
1992 2000 2010 2020 2029 1992 2000 2010 2020 2029
5Bg@dooxsbo 5¢d56gono
65000 65000
52000 52000
39000 39000
26000 = 26000
la(m — ~ pua— — 13000 I —
e = g e enmenerat MM RUEARSE
1992 2000 2010 2020 2029 1992 2000 2010 2020 2029

* GDP 9yn39mmdnmn 360M0sbmonb 3sMmotghnb dobyznm
“ GDP 800nbsmy gsbydom
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4oMaoHgomo Bgbgomo

65000 65000
52000 52000
39000 39000
26000 26000 * SR
13000 13000 Ay

0 teesesseeeeess s dai Mo S 0

1992 2000 2010 2020 2029 1992 2000 2010 2020

flyshm: gho®nggodn d9eagboons s38mhab dngh.

3M0930300006 ASBL, MMA y39modg 890ho ©edMmgEn dMYgon dngLbosggds
00 93946900, MMAmMado3 mgobamznb g3Mmgisazdomab 693Mgdns. domn 93mbm-
0039600 30Mo3ghMmgdn Bmgdob gobdogzmmodsdn 8339mMo 0dDMEYdY, bmmm bo-
JoMmm3gmmbs o obamAgbn §39y6900b 890mb393530, DML gognmgdnm bgmao-
9, M33b 9L J39y69060 gobznmamgdawn 93mMbmanznb 39mbg 9439y6900s o Tomn
93mbma030 oM ML EoRYdbgoxma domom hagdbmanmaaym BomAMgdsd].

bagoMmmzgmmm 3mbh3manbabhym d30ybgob dmmab

000maymo 3mbHamInbobhamo J39y60L dmbobmgmodnlb g3mbmdngyMmo 39-
000mMEMMOonb 06380300 BoMHN300 3bJdgmMe 3abzLbodmzmMgm Mmab bymn
06¢hgm30m0 ©s As3seMmym mommgymo nbdhgMmzsmab 85bsdsdnbn gomzmagdn:

1) 3m3y60byMo Bymdomydnb EsdmnEsb XX Lsy3nbob dmmmdpy (1992-
2000);

I1) 30dnbsmy Lay3ybab 3nM39mn smBgyma (2001-2010);

1) 808nbsMg Ly3n60L BgmMmy seBmgyma (88 J39y6908n COVID-19-0b go3-
MEgm0s8©y 2011-2019);

IV) COVID-19-0bs @s 3mbh3m3nEymn 3gMomeo (2020-2023);

V) IMF-0b 3Mmgbmbo (2024-2029).

©mmab 0bdhgm3omgdab gobLedM3Mnb 890093 33®aNbgm moomgymo
39M0moobo s §39y60L Ambobmamdab gfmm bymbdg GDP-0b Lodyomm doh39690-
mado, mMmgmmz bmdnbamym momgdymgosdo gedmbobymon, sbgzg dyn3gmMmMan-
0 96sMasbmonlb 3oMmohghob TobgE3znm, MOE IMLZ]0IMNS 3MYOIEMONM
©Mmab 3sm3gm 0b6hgMm3smgoda (nb. gbMomgodn 1-2) (IMF, 2024).
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GDP 8080bofmg gsbgdnom (338 omeomMa)

sbMogn 1.
L obggHzacmo I 0bytzarmo T obhgégoemo IV 0bghgacro V obggeizoero
Ne| 4394000 | GDP | d3990b> GDP 4399960 GDP 4394065 GDP 14394565 GDP
1 |Bgbgmo 6202 |Bgbgomo 14634 |Rgbgmo 20 646 |qb@mbymo 27 310 |gbgmbgoo 36 056
2 | 9bgthgmo 4391 |gb@mbgoo 11359 |qb@mbgomo 19 677 |Rgbgoo 26 804 |Rgbgomo 33 160
3 |beeegsggmo | 3658 |mbpfgmo 10926 |beragaggoo | 18060 [ogdage 24102 |ropdegze 32474
4 |3mrenbgoo 3601 |beemgozgmo | 10880 |erogdm3o 16227 |Leemgoggmo | 21718 [beeegszgoo | 29599
5 |gbgmbgmo 3128|2030 9047 |tmo(hzos 15224 |eogzon 20895 |madgos 27877
6 | 09330 2763 |dnrrebgmo 8893 |9byfymo 14305 |«gbgfigmo 18 834 |9baMgon 27580
7 |00 2231|0933 8814 |3mrrabgmo 13 828 |dogrobgmo 18519 |demebgmo 26 188
8 |Bligoo 1893 |Mbgmo 6831 |Aligoo 12 347 |wBobgono 15 479 |fmdobgoo 22943
9 |doyeogotgmo | 1536 (om@ddgbgmo | 5719 [4oBobgmo 10 869 |doypafigmo | 13 085 |doempatigmo | 19692
10| édobgomn 1463 |frmBobgmo 5607 |Gndobgmo 10268 |6mbgmo 12983 |yabobgmo 16532
11 |oh48gbgmo | 1443 |gsBobgmo 4867 |0vfd8gbgomo | 8455 |ysbobgmo 11025 |ogiddgbgoo | 15104
12 [dgeostrnbo 1285 |dvymgafigmo 4493 |drypsfgono | 8161 |owhddgbgoo | 10486 |Hrbgmo 15032
13| go®abgoo 994 |dgeoto 3724 |dgeeotimgbo 6 638 |dgrrotibo 7395 |bagoBonggemm| 10778
14 | oeebobgoo 784 |armdabgmo 2875 |sDgddooxsbo | 5988 |srmdsbgmo 6538 |a¢dibgoo 10555
15 |7360000 750 |aBgBdooysbo | 2760 |absbgmo 4544 |sBgmdooxsbo | 6274 [bmdbgmo 10270
16 | bodotmzgeem| 631 [v3600bo 2085 |badoBmggeem| 4484 |bodotmzgemm| 6077 |dmeeongd 10 169
17 | 7%d3000 592 |Limdbjomo 2036 |bedbymo 3 814 |bmdbymo 5024 |Byemafilio 8 375
18 |8eeoqoemgs 465 |bodothamgaemm| 2008 |deeromgs 3 342 |Boceomge 5557 [sBg@dooxsbo | 8196
19 |bmdbgmo 414 |mrengs 1281 7360000 3159 |vp3000b0 4644 |m3M5000 6002
20 | s0gtdooxobo | 410 |mdgzgmo 933 |bidg3g00 2254 |«Bdg39m0 2154 |=Bdg39000 3401
21 |yofpoBgmo 288 |yofiryoBgmo 594 |yotyoTgmn 1246 |4othgotgmo 1556 |yofipobgmo 2141
22| Hoxoznomo 151 |Boxozgmo 426 |Hoxo3gmn 915 | Hoxoggmo 1009 |&oxozgmo 1522

flyshm: 3bhnon 8903960000 338mhab dngh.

39Momgoob dobgznm gbMomaddn gosbgeMmndgdymo GDP-ob Lodyomm
0609369mmd900L 965MNDOLLL, d9ndmgdgmons oM 3nbndbmMbL Logdommzgmmb
93MmbmadngnMmo 39000momgmonb ghodmomnzn gondzmdgbgdnlb @ogdoma byMme-
00 bbgo 3mbhgmAPbaLbHIYM 4399690msb F0dsMMYO0M. 306086YMOL MZoMbom-
My BaMIMLLAYBOE BoMIMEagbomns LogdomMm3zgmmb dMbsbmMgmonb ghm
LMD AYnE39™MMAN0N JO3MNIBMOAL 3oMadgdnb Bobg3znm gosbagsMmndgdyman
GDP-0b d9@oMmgds bbzs 3mbhzmaybabhymo J39y69060L sbsmmannm doh39690-
mgdmeb. J398mao dmyzsbom bMomdn (nb. gbMoma 3) 30 AsBmm3moamoas ob
939y6900, MMIgmms Imbs39d9003 hodmmAgos Logsmmzgmmb dgbodsdab doh-
396906m3060L. d9oMxdq00 3o3gmgogmns: bLodgmms 3ozdnMmab odmab dgdamad
bgadnboB3mdn 30M3gmM0 mynEnsmyMo dMbsE8700L sMbyOMONL Bganl (1994),
XX Ly39600L OMEMUL, 03nbaMmg LoY3xbabL 30M3gmn, gmMy s 3gLYdg sNby-
7agoab (IMF-0b 3MHmMgbmBab dnbg3nm) dmemL, sbg3g dsbymn Banab (2023) dm-
603999000 00bg@300.
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GDP - PPP-b 80bgo30m (33 @maafin)

sbMogon 2.

1 0b@3gH35¢m0 1T 063gH35cm0 1 obhgfigsemo IV obgégocmo V ob@ythigocmo
Nl J3gyebs GDP 4399005 GDP 3309500 GDP | 4399000 GDP 4394505 GDP
1 |Rgbgoo 15454 |Rgbgmo 23660 |Bgbgmo 34911 |Agbgmo 45786 |mondras 57508
2 | mbpigoo 11718 |gbgmbgoo 20084 |qbGmbgono 30557 |eogdgs 44515 |Rgbgmo 56 266
3 |bromgsygoo | 10632 |wybptigon 19720 |mogdze 30131 |gbgmbgomo 42282 |3meembgoo | 56 089
4 |gbpmbgoo 9617 |lromgaggeo | 19195 |bromgaggmo | 29 821 | dnrenbgon 40736 |=bpdmo 52153
5 |Bbgoo 9510 |Abgon 17097 |dmobgon | 27 562 |«9bphgmn 39062 |Gdobgmn 50576
6 |[3meabgmo 9033 |rogdze 16987 |+jbpfgomo 27500 |beeeagoggon | 38 149 |fugmbgonn 49963
7 |r0gdeas 8376 |3mrrmbgoo 16 384 |fwmligorn 25438 |madgon 36217 |bromgaggmo | 49538
§ |mdobgmo 7814 |madaos 15786 |ragaon 25 420 |AmBobgoo 36064 |mogos 46 803
9 |bymgafmo 7121 |gobabymo 14481 |gobebgmn 24165 |l 31918 |fbgon 41 879
10]modz00 6874 |Argdobgmo 14008 |frBobgon 23552 |ysbubgon 29789 |dmrpatigoo | 41135

11|yobobgao 6645 |Dyempofigo | 11547 |begepotigmo | 19326 |Dopempefigon | 29224 |gaBobymo 38639

12| Bygevtigbo 4737 |dgrrstiea 10518 |dgrvtiegbo 18 486 |Byeoatielio 22266 |bagsBoggeem | 30 256

13]360000 4402 |oidghgmo | 8992 |ovyAddghgon | 16 484 |badoBmgaeeem | 19306 |dgrestiglio 28123
14|Bmrongs 3373 |sBgMdooxsbo | 8717 [aBghbooxsbo | 15466 |oafddgbgomo | 17453 |imdbgmo 25710
15|ofdagbgoo | 3183 |aembobgoo 7122 |badsBorggemm | 12377 |ardobgoo 16977 |obobgoo 23 827
16| serdabgmo 3153 |93t00b0 7070 orrdabgono 11960 |sbghdooysbo | 16819 |Gnepngs 22356
17|s%gmbooysbo | 3124 |bmdbgon 5652 |7360000 11046 |bmdbgon 16 478 |owfddgbgmo | 21 265
18|badatonggemm | 2437 |badeongaeme | 5582 [Lmdbgmo 10620 |dooomgs 15021 |s%y@dooysbo | 20 834
19|=%093700 2374 |8meongs 4971 |Bmrongs 9776 |993M500s 13777 |m3fo0bo 17555
20|bmdbgon 1967 |+dgzgm0 4013 |=Ddy390m0 6724 |2B09390m0 9137 |bdg3pm0 12 454

[
—

yoipohgmo 1708 |yodpaobymo 2563 |yofpobgoo 4474 |gofpobgmo 579 |yotpobymo 7470

22| Hoaxoggmo 1064 | Hoxozgmo 1752 |(Hhoxo3gmo 3110 |Boxnagon 4652 |Hoxozgmo 6560

flgohm: sbhnon 8903960000 038mhab dogh.

Mmmammz HobL, 1994 Bymb LogdoMmmM3zgmML dnmnsbn Lodsdymm 3MmEIgHo
dmbabmgmonb gMmm bymdy, dyn3gmonma 3sMadghnb dnbgz0m, 3MLbEHIMAY-
60bMM0 939969000000 9goMOgO®s AbMmMME Hogxn3ambL, yoMmagndgmbs s bmaI-
bgoL; XX Loy3960L F0bxMYML goosgamMds sbJY39 90339000 s IMMEM3ZL Joh-
39690m30L; 2020 Banob dMBs399900b aby3nm, 5960 3093 05806, LBLD y3Mo-
06080 Lomdomn dIMJB3x0900 aNBYgoMs, odahgdnm gogbbmm P3Monbob,
dmMO369mMbY ©o 3B9MONE36L. badmmmm gsgdhmomnzn dmbs398900b dnby3nm,
LogdoMmmzgmm Esdahgdnm yLBMYOL MYMJIgbgbLE s LogMmsdmMmabm bo3s-
mybhm ambonb 3Mmgbmdob dnbggnom, XXI dmmmb dgmamybob dgbodsdab doh-

396909mMbOE 3oIdGaMO9OL.
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3mbhamadnbabhnma bagoMmzgammb g3mbmanzyMa 3gmomougmonb ,3009“

3bMogon 3.

5Bg@Edsoxsbo | sandsbgomo dmeromgs
14774 19 485 27 393
B3890 |02@JagBono |>edabgono
14 142 19 069 27 320
Lmdbgomo SPgMmdsoysbo |ormdddgbgmo
Bmangomazs bmdbgomo “M3™s06s dmgnmgzs >Hg@dosoysbo
3070 7 283 13 186 16 734 22 438
Pl RlTeale] dmaromgs dmar@emgs M3@50b65 1365065
2 686 6371 12 497 14 704 19 970
bmdbgomo Lbmdbgomo “1Bdg39000 by 39000 Bdg35000 by 39000
1614 2 607 5 580 7782 10 354 14 186
godpaobgomo  [goMpaobgmo | gopaobgoo [4omaobgmo [(gyodaobomo |gotaobgoo
1480 1885 3103 5 083 6 482 8188
Goxozjoo BHoxozgon Goxozjomo BHoxozgomn BHoxozgon Goxozgoo
1 055 1063 2294 3 876 5 443 7 364
1994 2000 2010 2020 2023 2029
fyohm: 3bnon d9e3960000 838mhnb dngh.
©ab3360

33m930 330A396900, MM Me8qbndg Bemnb d98amad 3yn3gmmdnmn bo-
M0sbmdab 3oMahghob dobg3znm omzmama bagjoMmmngzgmmb GDP dmbsbmgm-
0ab g LYMBY FoEIsgaMOgOL smn 3mbhamBybabhymo J39ybab (dgmsmyba,
09MJ096900, 33M0069, 3¢n056900, 5BgMOS0E360, AMMEM3L, 19053900, yoMaon-
D900, Hogznzgnn, bmBbgmn) dgbodsdab dsA39690mMadL, bmmm AsdmMmAYOS Yodo-
bgonb, MLamob YgEaMENNbs o 93Mmg3azdamnb 693M0 LobgmMdBnxmMgdabLLL.
dommomons, bHobhnodo dmyzeboma ,3MbH3MIPBaLbHYMO LogoMm3zgmmb g3m-
BbmdngyMmo 3gmomEmamodab 3ndg“ m3bhndobdym gobbymoob gzngdbab, mydgy,
oMLYOMOL 3MbiMatbyma 3MnMaMnyxdqdn, MMIgMmms sMbydMdomsE dgndmydy
939406030 @aLMYWMEIL FoMEaToz3emn 3gMamEN. 00 30Mmb3009 30, SLOAYMEIdY

! dmEndpmo gbMomo BaMAmoagbnmns dbmamme LadoMmmzgmmb gzmbmadnsgyMo gob-
30000M700b dgboeMgdma bb3s 3MLH3MIYbaLHM J39yb90MSb.
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019 9 335 M7 00 §39Ys6530 goM@adazamn 3gMmamen, doMm@nzn 3sbybo dg07-
309:00 d900b39353d0, M3 93MM35380M0 303MYOL, MMA oMadozemn g3mbman-
30L 89gmbg 939Ysbs 3Bs@ss 8nb MNag0da dgbobizmagma, 35306, OO sEddcIM-
000, 80 939406000 goM®adszsmn 3gMomen EsbMymgdymns s dnbo dmJdgon
23MmBmadnznMmo Labhgds 3B oMab JgngMoEaL g3mm3yma BHn3dob 0sdsML (Pa-
pava, 2010a, 368). Ms mgds 3b6w@s, 885 07 08 J39Y56030 goMm@odszsann §3mbmdnznb
©@3LbMYMYds 3Md30LBY, Fom dmMNb M3 93MMIe380MBJd eIMINEIdYMWN, MM-
99m0E dbmmme s dbmemme 899335LgdMAL MMdn 3g393mM0nbg00. gb ymzgmo-
39 ©odM3n0ad3mns 9334y60L bmEnsmym, Smanohngldym o 93Mmbmadngnm domby-
39099.

mohamodyMo:
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Gigi Elizbarashvili

Doctoral Student
Ivane Javakhishvili Tbilisi State University
gelizbarashvili@parliament.ge

After the disintegration of the communist system, post-communist countries have
been undergoing development for more than 30 years. The communist regime imposed
dictatorial objectives on these countries, impeding natural progress and leaving a sig-
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nificant legacy of economic hardships and disrupting economies. The extent of this
impact varied for each country, depending on its socio-economic circumstances at the
time of the Soviet Union's collapse or earlier, resulting in differing strategies for over-
coming these difficulties. Notably, the Federal Republic of Germany is excluded from
the discussion of post-communist countries in this article due to its rapid development
after merging with West Germany, making meaningful comparisons with other post-
communist countries unfeasible.

The principal strategy employed by post-communist countries to address the sub-
stantial impact of the command economy was the transformation of state institutions
from the communist era into market-oriented institutions. These efforts were particu-
larly challenging for states that gained independence after the collapse of the com-
munist regime, as they had to establish the socio-economic foundations of their sta-
tehood while transitioning to a market economy. While some Eastern European eco-
nomies had already begun the transition from a closed economy to a market economy
before the collapse of the Soviet Union, the fall of the Berlin Wall near the end of the
20th century and the subsequent collapse of the Soviet Union significantly accelerated
this process. This transition is described as one of the most significant events of the
last decade of the 20th century, signifying a global shift toward a market economy.

Following the collapse of the Soviet Union, the countries were divided into two
categories. The first category consisted of countries with established institutions such
as borders, central banks, and currencies, while the second category, including Geor-
gia, relied on the institutions of the Russian Federation and was left without them after
the Soviet Union's collapse. Consequently, like most post-communist countries, Geor-
gia prioritized overcoming the challenges brought about by the transition period and
establishing the necessary economic institutions. However, Georgia encountered vari-
ous difficulties on the path to developing an institutional system compatible with a
market economy. For example, Georgia attempted to implement the "shock therapy"
that had been successful in Poland under the Balcerowicz plan but was unsuccessful
due to the lack of a national currency.

In an effort to comprehensively understand the changes in the economic well-
being of the population of post-communist countries after the collapse of the Soviet
Union and to compare these indicators with those of Georgia based on IMF data, this
article utilizes graphs to illustrate the GDP dynamics of post-communist countries in
nominal and purchasing power parity prices per capita. The analysis of these graphs
reveals that the countries that are currently EU member states experienced significant
economic growth over the years, while Georgia and other countries underwent much
slower growth.

To comprehensively understand the dynamics of economic well-being in each
post-communist country, the article defines 5 time intervals and conducts calculations
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for each period and country. The intervals range from the collapse of the communist
system to future IMF forecasts (1992-2029):

e Fromthe collapse of the communist system to the end of the twentieth century
(1992-2000);

e The first decade of the current century (2001-2010);

e The second decade of the current century (before the spread of COVID-19 in
these countries in 2011-2019);

e COVID-19 and post-COVID period (2020-2023);

o IMF forecast (2024-2029).

The calculated average GDP per capita indicators for each period and country,
expressed in nominal value and purchasing power parity, exemplify Georgia's gradual
economic improvement relative to other post-communist countries.

Moreover, to facilitate a clear comparison of Georgia's GDP per capita, calculated
according to purchasing power parity, with similar indicators of other post-communist
countries, the article presents a well-being ladder-shaped table listing the countries
whose data lags behind Georgia's corresponding indicators. Comparisons are made
for the first available official data after the collapse of the Soviet Union (1994), the end
of the 20th century, and the end of each subsequent decade. The analysis illustrates
that Georgia's gross domestic product per capita, as calculated according to purcha-
sing power parity, surpassed only Tajikristan, Kyrgyzstan, and Armenia among post-
communist countries in 1994. However, by the end of the 20th century, it also exceeded
the indicators of Uzbekistan and Moldova. According to 2020 data, Georgia's gross
domestic product per capita surpassed several countries and continues to exhibit po-
sitive trends.

Finally, the research shows that in a few years, Georgia's GDP per capita, calcula-
ted according to purchasing power parity, will exceed the corresponding indicators of
ten post-communist countries (Belarus, Turkmenistan, Ukraine, Albania, Azerbaijan,
Moldova, Uzbekistan, Kyrgyzstan, Tajikistan, Armenia). However, it will still lag behind
Kazakhstan, the Russian Federation, and EU member states. Although the "ladder of
economic well-being of post-communist Georgia" mentioned in the article creates an
optimistic mood, specific criteria must be met to end the transitional period in the
country. The simple answer to whether the transition period will end in a given country
is this: if the EU recognizes that a country with a transition economy is ready to join
the EU, then most likely the transition period in that country is over, and its current
economic system is ready to join the European market.

Keywords: "Ladder" of economic well-being, Gross Domestic Product (GDP),

Purchasing Power Parity (PPP), institutions.
JEL Codes: D02, 010, 011, 012, 047
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mhgobndo(309000 989980060 dohmzgs 60069b0bs o shogmdghgnyon
bBhgdBahgonb gob3nmohgonb 386033690m3069L0 Fnbodnhmodovo. gb 30,
9394600 93mbmdngghn §nbb3zonb gho-ghomo dohoosen sgdBmhng. 0300
dbhng, §oh8oBgogoen 88ohmzgomonb bofnboohn 8096g959hy0n 300h900b
m38n8seghn godmygbgdvs. o0 330bno 306083690m3569000 080l Ev039-
6o, oy ho8egbn 89ds30 3600 993980000hg0mEgb gho 896939h0. g0 3hmo-
0900 bo3306dmms mhabos Mhgabndsingen bBhadBahgoob @emhdnhgdnb
ohmbog. bFmhge smbndby0 boznmbgob gdmzbgds Fohdmeagbnon LodgE-
b60ghm bBvBnY. gohes vdnby, dobTn EodILBIOIeNs ghon Bghdnba, 39h-
dmg, 038mhgdn 0d0g3006 hg3manbevEnsb, hmd Johomye 96099 30dmygbg-
00bmgob 30zmdgbns o83300hgl ,,8ohm3nb dmE3s” hog 399bgds Bgh-
0060b - ,,8ohmgnb 6mhds’, nb 30h3zg0oess FgdmBobnon LsdyEbnghm 8n-
dmJ393990 038mhgdnb dogh.

603hmaddn gobbnogon 0o gusboendgoyens dohmznb dmE3zobmb o-
3939nh9d3900, dohomosgoe esbozoegh 939469080 3odmd33y690300 0nB8ghs-
Baho, hobgesis eoghebmdom s38mhgon godmmg30896 dmbodhgdob, hmd
bogohomzgomdn mhgabndsEngdnb 8900 nghohgogo bo®gbyhgddg ohbyoyE
bSBhagdB8ahae ghmgyeaddn dshmgnb dmegs Ybes 399039609l 4-6 99390
0903hg090b, bmem 9s009b nghshgnge bo@abyhdg shbgodye bBhag8ahye
ghm9309030 30, 0obod39000 20-00g 0730300 200070900. g0 30hodgBhgodn
dgbod0gd90ns 0d70BgL MhgobndoEnab Loggmhgdnb amhdnb, bodoh-
0090hn30 dmfymonbo g 89693nmbnhgdab bgghmb 8nbge3zno.

bo3g396dm bnBYy390n: dohmznb dm;3s, Gohmznb 6mhds, 88shm3zg-
omonon nghohgdogoen emby, mhasbndogngen bBhgd8aho.
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9gbogomo

yzgms mmaobndsnob 606009, dngbgoeze dabo LodomMmnEgdMngn TmM-
90bo 0y L3yNMYdnM0 LoRYd3mMgdaby, 3o6300M3MYONLY S DML 333MEO33dM
0930y dma Badmagmagds 9.6. ,80Mmz0b dmE30L” bognmba. gb 3Mmdmgds bog-
306dmo 6300L80gM0 EMbAL 3969359M0L 91397 HN360 LOJINdbMONLY S MMZab0Do-
30 309675099 mMogbHnMmadymo Jogoomo gnboab gmmdnmgdab 3gmboo. yzg-
™y MM3ab0Bo3n0L 9x89IH06MO0L 98070809 3o3m™gbsb obwgbL Lodo 3MaA3m-
696M0: obsboMggdn, 365MAMIOMIYMMOS o LEIHTamMbRSL 3FoyMmBNmMYds. doms-
™m0 sbsbaMmygdn 0830MgOL 9839dHNsBMONL Fgxasbydsl, 85306 MmabyE, 3bsMm-
9madmMymmMoOs by s LEdTombLRSH 30oymanEgdsL 30, OMENL. 9B9JH0s60 8969%-
0360 0830M90L EabobaMzqdL, MnmsE 0dMEYds 36sMIMYOMYMMdS s LadPdo-
mbES6 30oymangngds. 3INbabHMIENYmMN boboMzgdn 0dMEYds, MMEoLLE
mMgeb0dognab ngMmamgonmo Lo®BgbyMao0L EMBy BohymmdL. gL P3060b369m0
30, 35300 8bM03, @sdM3nEdymns BoMm3nb dmE3sdy (van Fleet & Bedeian, 1977).

3oM@s ombndbymanby, Fomm3znb dmE3s 3393™Mnbg0s MMZabndsEnymo
LOHMYIOIMOL BMmMInMgonb dgbobgd goebyzghnmgdqgdal dnomgdolb Loxwydzme-
©3(3. 906036y 3MmMOM3sdg 9339 LOY3Nb69%g dgMns ddogMma Enblxybos Bndo-
6oMgmoOL 993609MmMs o 3Magdhngmbms dmMmab, M7ydEs, bodmmmm gosby3zghn-
309, 07 Mo 3MbiMgbym 3oMadghMmgoL Pbs v3d0YyMxanmgdgL doMmm3znb m3-
hodomymo AmE3s s MmIgma 3Mohgmnydgdal boxydzgmdyg 36@s dmbglb do-
010 3obLOdM3MY, 3MEgMMONM LOdMMMME oaby3zghomo oM sMb.

3OHMOMYTobMab o3o3d0Mydmo sgdhgomyma hogmadnbgdab dgbobgd

0030030M39ma© 16y 8933bma bHsHNab L3zzebdm HgMdnbL o JoMmmym
960%9 30b0 BPLHsE H3TMYsNdmdaL 3MMOMYTaL. ysbmym 3Mmazgboym oy LodgE-
Bogmm oo@gMmobnmMadn, @Mmms 3obdozmmdadn, 88 dm3mgbab smbebndbo nyg-
6900696 HhgMB3nbgoL: ,396935096(0L dmME33Y, ,3MbHMmMEMAL dmE3s", ,dgodbgo-
39anmonb dm33s", ,dsmoeyamgdnb dm33s” (van Fleet & Bedeian, 1977) ©s 8.3. bsmgo-
bmE, JBMM o3ME3ImMIdmMas 30M39ma mMo domgsba. A3960 sdMom Jommym g6sd7
000 Y39mad]g 30Mo 89908053900 Lohyzoms Bymds - ,,d3MM30L IME30" @S LOTIE-
B0gmm oy 3ModHngmgmon 30dbom, bEMMy nb Ybs d330MEIL.

dMaan gobdsm@gonm, ,,dsMmznb dmE33s* 30xmnmgdL 39MbmbBamab nd M3dn-
doyM Mom©abmosdy, M3 1dxsmmE Y6 9939800900M90MEL 9Mo bymadmae-
B9mUL. 90 EMML 6 go3nM33MbBNBMm, MMA dMJdgadL gRgdhnsba dsMmznb
70600369mmM3569L0 3MNBEN30, M3E 96EABAL Lobao, 8909absnMaE oEAME393d
»H980 35LoMOL 30LaN, A0 oLON 3M 3MNL", g3MMIPMTs 3030¢NNDBS3NST 83 EL-
336009 90b3my $9M 300093 T710 LEY369908n AMabgMmbs s 0L YENWMOIMIE V.-
©3bhMs 93MEMYE0MTs 3MME3LY08s. MSbsdgmMmag LodgEbogmm 965D MMA Ao-
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dmzayomaomo, b 6036s3L, MMI MMZbnBOENYM 0gMoMmdnsda domamo EMbab
bHMYIHIMYMO 9MMgmobL bgmddmzsbgmob doMmmznb dmEzsdn, dbmemmeo dobdy
3070MME ©393980705M707mn 39MbmBamn 8gnb. Mo dg9bgds 08 bHMYIHYMYM
9M097mg030 EabLJdg07xmgdL, MMImM9daE dobo bgmddmzsbgmmonb 43938 sMmbydy-
oo byMyddadamo 9mogyenb 99050396009, sMs 3nb, M9 ©J390wadsM9-
oymo bhmydhaMymo ghmgymab bgmddmzsbgmab dommznb dmE3sb 3eb93nm369-
00. 0330M0MoQE, LeFTsMMZIXMML YBMMLOL doMmmM3nb dME39, oo 4 gobymaynmg-
000 o MMMy dn, Ma30L AbMag, gobymxanmgonb bgmddmzsbgmnebem 5 ssdon-
0600 ©obLYJ707m™M0 o 83339 EMML Fon3oMbBNBYOMNS LBBSMMZYMML YRMM-
LOL dmaanmab 1 dhadn, 096900 5 @O M 21 3Ednsbn. 83 d98mb3zgzsdn Loddsm-
0390mmbL 383MmMbO dsme bgmaddmzebgmmadb dnb dmoanmgbs s gebymanang-
00L 183MmMLYLL, bmmm gL P3965L369mMbA 30, MMgmMmE 896959Mgda, 30LybabBggdgm-
60 0M036 M000MYPOL gobymaxnmgdsdn d50935¢mM0 OO NgMaMJomn boazgby-
M3900b sM335MMN3IMONM 3oEMJODY.

3603d0L Lobom gozmMEgmxdYMN B7AMeMbndbymN 3MbEN30 gyMEbmds 9B99-
H0ob0 996935396(H0L P8603369(MM3069L gMMIToMMNZaMMANL 3ob6MBL, Mo gPEnb-
bdmob, MmI 3Mb3Mghmon 973030 ©o33¢Mg090L Pb@s nMgdaLb dbmmme gMmon
bgddm3069mnbLEeb s dgLsd30bY, 0L Bnbsdg Pb@s nymbL 3sbbabdggdgmo. bn-
6000893 8900b393080 BaMBMngd6900 IMHN3530L, 35LYbNLAZIOMMMONL gobobn-
™m903bo s bb3s LzNMbydMSb V3e3d0My0 MmN 3MMAMYTgdN. 3MbLYdMOL godmMmbyg-
mnbydoE, MMmEabeg 0MM39g3d 9MMNTTsMMZIMONL 3obMbo o dgLodsdnbo@ Bg-
9mmdmy3o60amn 36oBSE dMaM goEIMLE]AL MYIMOSL. B3gemoma, sdsb dgnd-
™m9ds 3a0mn 3gmboglb LodbgMmm LEgMmAn ©s FshMoEyIE MMZb0BsENg0dN,
019939, 90603630 Azg60 80d8nbamy 3309300 190()N33L LEYOS s BobBY smaMm
093h9Mg0001. 50 8900b393580 dbmmmE 33608653, MMA gL Lo3dsme nd30500
dm3mgbss s 3Mb3MaMmn bzgmmMbL L37E0RN333NJONESO odMINBamMgmMdL, MM-
3mmE 9L LodbgMm LALLbYMIn bEgds. sMbNTbYMD, vgMgm3gy, MMasbadsENyMN
LHMYIHYIMOL M¥30L90YMg0g00 oba3nMmMdYdL. ndommabn EMBbAbL 3969350906M0 Lo-
396390m@ d0EoL 9MMATsMMNZIEMONL 3obMbAL oMM3930D7 v3bMdNgMIdL Mo
3000336 godmb3gnm 3MMAMgagoL, Moms bbzs dndsmoymgdno ngbgb dnmgdyan nd
0oL Hodnb LoMEqgdgMN, MOE FoORIMIZL DaManL. sbm J7w9dsb sgamo vg3L
9o(MoEymo MMaabndeEng00Lb gmmdnMmydob MmmU.

Hh9Mdnbn - doMm30b IME3s, MmgmME sm360869m, Bomomgdb ImEgdym dm-
09630 oMLYOYM 30MMYOSDY, 0M3Y, oL dJDHYsMMMd obbadMzMy 0 Lo-
093609MMm 33939009, M3 9B L 3nmbL d09dM36s s MMIgaENms 8ndsbN
0ym 39030068 6MMIgon abLLgdgdymMms nd MoMEybmdnbys, gMmom 396959ML MM
360 ©99390x00Mx0M®DS. 3oEMOMOMOY, nEn bbab gobdsgzmmodsdn, nbdynin-
00 007 330MEENMYdnm, b3gdmes, MmM3 dsMm30b IME3s oM dgndmydmes ym-
gomoym gbadmzmm bLoENEY. 33sL M300 3ET0360L BLoJMMManyMo My 0bhg-
m3gqhomymo dgbodmgdmmdgdnE 30 DMY3L. dMahebymo sbmmMm3mmmgn
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MmOnb EobdaMn 3o0MdyMdEY, MMA sMbLYOMOL 3mabadnyMmo dgdmyw3s 150 dEo-
90060L MoMEgbmdam, 30LMSbsE MMy AzgbagebL dgydmoas bhsdamyma bm-
3nomyMo gMongMmomogonb 8965MmAN670s (Apostolos, 2024). m030bMs350 9L 3339
6036030, MM dsMM30L IME3s Mndodhnmadymns, MmydEs, 09695996h0b Gndom-
0YmMyo00m gabbmMmEngmgdymds 33939038 B9dmm smbndbymn Momgbmosg
93300Mo 39dmYs.

700M330 godmz3maszs sMbydmMoOL 99695396 0b FodoMmmymgdnom, My doM-
0300L I3mE30L M3hndomymo DMAnb oa9gbob dngdmabe. ngngg 3mMbHajdbhom dg-
0dmyds gobgzobommo ab dMmagdai, MmMImados 3uboob m3hndsmymn dBmdob
306LodM3MIL Nbby3Ed 30BBE. AgLsdsdnbYE, A3g60 SOMNM, godsMmomeydyman
0963900, ™ 330m300900 sbam HhgMmdnbL - ,,doMmm3z0b bmMBL.” Oy ,doMmmn30b dm3-
33" 39MbMbsMab nb MamEbmodsy, Mol gfMmamn 896959Mab P3yomm ©LJ39090s-
M903300 ymzgm 3mb3Mgdm 30meMgosdn, ,0Mm30L bmMBs* d93609MYmMa©
©3LYOYMYOYMN FoMmM30b IME309.

JoMmm30L IME30L MomEYbmdMmagn 3oMadghmydn

09693096080 JoMmM30L IMEB333LMBE  V39380Mdn  ©B3300MYdOYMNY
300mmJdo ,,030000L Bab0* Mo gMmn 396959M0LOAN 8330 g0sMIOIMMS M3-
Hh0dsmyMm Momgbmdadg 300n090b, 307xbgazsm ndabs, MM oM sMLYOMOL sm-
60867tm0b 393609M7 M EoLYOYMYd.. JBMM ghH0E, bamgabmo momgdab 39M sm-
0m30Ag6m ByommL, Lo FoMm3nLb BMMIsLMVD Es3e3dnMadom dmygzebon ©o
©oLBdYMgoYMN aymb babiHo@ obLedmaMymn Mondg 3MB3Mabmn Mogbzn. Mm-
3mmE 6gLo, bbgosbbgs mahgmodyMedn o3 dbMoz 3b3gd0m goM3399M™ Tnoeng-
©90L, MoEb3zmomng gMgxrbyobL.

a3 d99b900 3MagHn3000 ©83300M707 M godMmmgdsb - ,,d300b Bgba*, gb de-
0om, 30x3M d300L 03oM0 3EATN3bMe goM33g9m™mn Babomab HMo@oEnym 390-
masbbymosdn nbs 39d90mm, mydEs, 0boE obam3zsmnbbnbydgmns, MMA dsMmznb
BmMmAs d0AbBgym dMmozam Mosbmdmng gMaisbdn nb sgMmgmgg Imnsdmgds. 3093-
M0 7 0030000350 3M gobmazm 3304L0MgOYMO MOMEIbMAS s nb dgndmgds 5-sb
10-009 033Mg0MEL. 07 3M333608dn 7-0g Tgho dod03bns aLsgBgdyann, 3580b
oMbYOMOL 390wAHan TgLadmMgdMMOx00n: MMZebndoEnodn Lagomms onbgmamb
005Mmm39mmonmn bhMmydhams s dBmangmmon, dsm dmmab 39MLMBbsMAL FoMMZab-
0150 ©139380M9dym0 goabyzghnmgdnb domgonb dgbadmgommods bb3s s©sdns-
69009 96 HMYz0MEAL. 7 93305699 FgH0L FoMMIs STMYZNIOMS® S 88539
©Mmb M3hndamyMam dgndmgdgmng, s3ndma, 3969359ML BMyB93L FoMM33LMSO
3MbHMMMMm3b ©130380M9dYm™0 JRMYd3IMLNMYd500L oaEgds bb3zgddy. 9Mmdy
08300639, Me8YbaoE PbngsmyMman 3dsmmzgemdomn M3nbydgdom dgdzmodnmn
oM 6@ nymbL nb, 899dagdgmns 15-20 353979 390 BoMoIMb M3HNTomYM© S 33nb-
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0300 35b AmyBy3L LogyMamMa Emab MY33080L nby MMFS60DYOS, MM doanb 4 LydMBY
890L 39M EoyMBMOL (Weinbrecht, 2019).

3mabngymn 89695896M0L Go0s BmMmEydymn s6Mn gganmenn, MMIgmasE 3nM-
390y 999365 MmMasabndsnyma bhMydhamob dgbobgd LabhgdsHnddYMmn FMEHY,
00Mm30b AME30L MemMdadg BgM@s, MMT sdsm ngMaMmgnem EmMbydg nb Pbs nymL
15 ©abYJ3907mMsd Y, bmem domam ©b9DdY 30, 4. 3ME303690001 336 OBYLHS LO3ZY-
05M0 9L AMLIBMYOS O gobsEba., MM, MMZsbaBSEN0L YFsmmgb boygbymdg dofm-
0300 dmE330 P60 8900396L 6-bo s H33MY0 8J0M33907bL, bmmMm JEdMIL
LoggbyMBY - 20-sb 30-d@g(van Fleet & Bedeian, 1977).

0030030M39Ma©, 3Mangnbobolb dnbg3nm, ©8J330adsMad MM dogjLnds-
oMo MomEnbmds dgndmgods ymanaaym 5 o6 bdnMo 4-03 30. 0ndEs, 99003Ma
006 90 30xMy00 89335M EJ390dsMYdYNL dngMm dgLbsbMYmgdgann LedyTomb
9m3ymMo0by s bobnsmab gomzemabB0bgonm. Bageomomo, JoMmbobasdo obogdg-
O30 6 0900Laeb 890aM0 F3IROL ToMm3s goEnmadom doMm@ngns dabn bgm-
0dm3069m0bm3nL, 300MY 6 3obymanmgdab 3MMLAL JoMmmzs Loddsmm3gmMMbL 13-
MmLoLM30L, 86 6 LEBTMMNZIML IBRMMLOL FoMmm3s 3MI3s600b ggbgMayMmo o-
M3gdbHmMabm30L. bmgnm 6 Jomamo 83HMbmBnab dgmbg gobbymanmgdab yJimmbab
0030 goEnmydom doM®Hn3n sdmEebos, 300Mg 08539 ©MBOLY O MoMEYbmMdNL
ddoMme 0bdhgaMmomgdymn LEHMIYJHMYMn gMhngyadab byddmzsbgmgdabs
(Nickols, 2011).

9mo-gMmn 30M39m0, 3063 dommznb IME30L MOMEYBMOMN3n gobLsdM3MNL-
®30b 8omyBohngyma s3sMahn godmoyqbos, nym 30honhab §bmayb gMmanzgybsba. ngo
™09 hI3amo Bommdmonlb sd9Mmozgmn mgmmgbhogmbo s 3Maghngmbo nym. ob omo-
0900 AMy3m3zo gMmogmmads LodgEbogmm 6odMMATs, MMIgE0E 1937 Bymb goMm-
mng3dnbo ©s 3M3030L MgEaghmMmmdam gedmaEs. Mme3nbm3a gb Badmmadn 1933 Bmb
79693080 ©s0ggamn bhshnnb Bgmmg gsdmEgds nym (Bianchi, 2011). 6o smNbN3-
BmL, MM3, nbma 3M3030 sbY39 NM3gos JoMm3zab AmE30b dgbabagd Lodgsbog-
Mm Abggmmdab B33mMBYgd0L gMm-ghm 3ombgMmoc.

3M003965L0, M830L B9AMbLYBYOYM LHsHNST0, BoMgTodHn3nMn d35MddNL Fo-
9my969060m 99939©s MIMEYBMOMN300 dgLYdYMY0nby FoMmm3znb dmE30b dnby-
Jmo 0b6Hgm3MmghoEns. 0L godMmM3mxo0 gyMbmomes 896939MLY o aJnMo-
3909m™m90L dmMmob sMLYOYM PMM0gMMOgdL, Mol 3Mangybobds LOd bobomo
©a3Yym: 300390 - bganddm3ze69mbo @S ©8939©0900Mx07mMadL ImMnb 3nMEadn-
M0 gMonggMoo JMmogmomods; 3gmMmyg - 30MEs30M0 $338YM0 3M00gMMOgon
bgmadd3069mbs s ©89390g0sMgoymms 3mddnbsEngdb dmMmab; o dgbody -
$30M90b0 yMmngMomogd0 ©og390g0sMxdYmagdL dmMmab, ModgwoiE 096g59M-
95 16@o gobobmMmEngmmb BgEsdbyzgammos (Nickols, 2011). gMsngnbabo mzmn-
©9, MmI 3sMmM30L dME30L DMEOL oMaMgMYMe MMNYMEIOMES sMmbndbyman
IMM09MM0900 @ OMmEMML sby3e DM3aML, ML JoMmm3znb gbadmmdMMOY
3MB3MIMIM™ 33006L smoMm 3JMbo. Fogomnmo, 3oL ngMmzg 890793039070
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gmMIY0m, 306 godmmzams, MM 6 o730 qdsMxdymab 8900bgzg3000 o8 30300-
M900L MomEYbmos 222-b yhmmEgody, 899093, 3aMIgHMnymn 3Mmgmgboab dgbads-
00LoE, 0VMEJOS S 7 P8J370Id3MYdYMNL d9dmb3zg3sd0 3339 490-09, bmenm Ima-
©936m900 30, s0LYdoM 0DMTYdS. 3Men3nbabab sdMom, 222-03 30, o MoEbzns
©o bBMMYE 333L gyMEBMOME©S 3nobo BDgdmam dmyz560mn AMLIBMYdS, MMB JoMm30b
9m330 oM Y6 9gMO90AL 5, FogdLbndya 6 3o3L.

999mo dmy3zobomn gm0l gosbamndgonb MML by goz0m33mnbbo-
6mm ob IMmEgdgmmods, MiboE 393609MMS 01 3MagbHo3MLM NEN YAML3MabMdy
9006b3900 - dommznb IM33s PBommab EMbYdY donmgdnm bozmadns, 30MY Na-
©30mMab EmMB9%g o gb 3Man3gybabab MamEybmomnzn GoEamMInmsl LoOYMEYd..
A396 dbmmmm ©s3Ldgbm, MM JoMmm3nb IME3s BaMom dgndmgds nymb dbmmme
700309 L 30sMN3mmmMOnc ngMmamJnym ©mbgdg, bmmm ©obsMmhAgd LogzgbyMgddy,
60MANB g0 gm0 S 03039 MY3MB0ENY, MOE 4-6 39MLMBIML F5503960.

999momb0867m IM3zmgbab gobadnmmodgdl ob gogdoE, MM yzgms Ladndomb
mM3gebndsEnsdn mMma gobdmadnagos v93L: 30M39mn, Ladydsmms dnbosMmbny, Loy
39500mEg9gm0ns 3Mm3gLgoNL, BaMInMNLL s 3MMEYJEN0L sB3MNEMgdNmN M-
6969, LEAYIoMLMSb L 3e380M707m0 NBLAHMYJE0900, bAHbLM™HION, Lodndsomb dgL-
MYmgdabmzab bagnMm 3MEbs s 8.0. 3gmMyg 30, Ladydomms EALIMIBNYMN dMBY-
Moo, M0L 39939MO00053 oLLJT707M™Md0 O bym3dmgzebgmado MV30LYIBWMOE MYo-
30619096 3978b0an 30015MJ00D9 s EOIMYZ0EIOMIE NMY0g6 bagnfm gobyzghnmy-
0900L (Cvijanovié, 2005). 38©s0mMgb ngMsmgaym baxggbymdy dymazn 3gMbmbBsmabmzab
LS3PdombL F0B33MLOES S LEPToMmmMs 3MBYME, 96 MM, 3M 3MOL NLYMO GaMmoM,
MmmgmmE gL B90aMBNsM30L 8gndmgds nymb s, 83339 MMV, Gomn LaBLsbyMYo-
M030 3MM0gMoMO700L MomEybmodsl 933900Mo® d9dMEMNs. dgbodsdnbs, 30-
©30mMaL 30sMM39mMOnm ngMmaMmdozym baygbymdg dyman 39MLbmBsnb FoMmze go-
30ago0m dsM@Hn3zns, MyE3, 00830L 3bMN3, 3oba30MMOmOL doMmM3nL GoMmamm m335L.

BdMgngmoo s3hmmo bagmomE Jomymab dsmmngolb IME30L MOMEIBbMOMN3e®
B90MHO© obLIBM3ZMAL dENENYOMMOD, DMZngMmMN 30, JBMM IMMLE dnENL. EMY-
39M3s Mo3e3nM3gme dgdmamm ¢HgMmdnba ,30sMm3gmmdnmn 3sbybndbago-
@mmOnL EN335dMB0*“ nb N30, MM3 gb EN3sdMBO goEnmMgdnm (93300 369000,
300Mg BoMmM30L IME3d o oL oM dgndmgdmes 3gmbmes gngbnMmydyann DmMAI..
090amadn 956 oodmbimgds, MM nb, MeE,890dmMgds BoMmmm dsmm3znb dmzz0b
dmadbMmg nym, Mob 89339mdoms3 MMaabndsEngdn dgdmgowbab d9960MAY69dN6sM
153Mm d3nMg Mamybmonb ngMmsmdoymn mbygodn (van Fleet & Bedeian, 1977). sMby-
0mdL g@mM MonZomyma ImbedMYdg0n3, MMAgmms dobgznmsl dsmmznb Im3-
300 MIMEYBMOMN33® 3obLABM3MS LogMoME oM 3Mab LabLYM3gmN. FogsMNMV,
General Electric-o0 3Mahnzggmom nym gobbymdoama gnbMm dommznb dmEznob dodsmm
5 M3MNEs, MMT 0b 6o 06YygdMEL 50 3do30S6, bmmm gonsdMgodgma omgds-
H033M0 gmmIPmgodnb 86 d90mbzgznmn Momnbmdmngn dnamadgdab godmyqbads
©57Ls0M709m0 nym (van Fleet & Bedeian, 1977).
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JoMmm30b IME30L go3zmnbo MMEabadagogmo bhMmIYJHaIMob MMInMYdadY

dommznb dmE3z0b Momgbmdmogn 3sA396909mn ndgomm 3038n0Mdns MMBs-
60%ds0gmn bMIHYMOL YMMINMYOLM6. 3nM3gm Mogdo 30, nb gobsdnMmmdydL
00sMmm3zgmmodnmon ngMmamdonmo mbH9900b MomEabmosL. Azgh, dsmmzab dmE3zab
3MbMhadbnm, bdoMmo 30yg690m Loyzoms BymodsL - ,,d0sMMNZ3gMMdomn ngfmam-
Jopmo* o sMsdbmemme ,,09MaMJngmo’, Moasb ngMmsmgonmon boxgbymgdn dgnd-
m9ds 3ghn aymb MMmEbndsENsdn. JAsdmabo @mbob bHMyJhaMym ghmgymadn
bdoMo bmMEngmmads 39MLMBsAL MbgnMgds. Bogsmnma, bajoMmmzgmmdn
399mnygbgds 39MLbMbsMNL gMoaEns L3gEnamabhnb, JrMmMbo L3gEngabdHnb,
dmogzaMo L3E3NdMOLAHNL E 8.8. babom. nbnba ngMeMgoyma gobbbgo3zgdym m-
69%9 0M00b6 BaMAMEagbnmbo, ™My, M0N0 s 03039 ddsMM39mMmMOnm bhMJbhI-
Mo 9Mngymdo Logdnsbmogb. doMmm3nb IME30L MamEabmdmngzn dsh396909wmn
LBEMMgE BdsMmM3gaENMoONnMmn ngMoMdnran LaxgbyMaonL (EMBg70aL) Mompybm-
00LbMObsY o3e3dnMxdYMO.

mmgebndoEnsdn ddsMmmzgmmdaomo ngMmsminyma boxggbymgdnb Mom@abmonb
3MbMhadbnm dgndemgods 308Lbggmo MM 3300MaL G9dmbza30dg - dMDHYIM ©
domam mMmasbndsEnym bhmygdhnmgddy. dMbYygmo mmaabndsEngodn msbsdgomm-
39 8969350996¢0L gMmo-gMon godm3mnbgodss s 60db6s3L, MMA3 MMEsbndsENY 30o-
ymanmgos 8990mymo Mamgbmonb ddsmmzgmmonmn ngMomdoymo boggby-
Mgo00m. dMHYygm mMmagabndsEngddn dgbodmgogmans nymb 2-3 38sMm39MmMmOnmn 0g-
MmoMmJogmo ombg. M3 999b900 Tomom MMZebndaEngm LAHMIYIHIMYOL, Tomdo,
MmmammE 69bo, BoMIMEagbomns 4-5, 0d300Mm0@ 30, 3ghn 8sMmM3gEMmMdomn 09-
Mafmjnymn boggbyMoa.

3MLYOMOL 306MM o Bammm ToMmm3znb dMmE30L 3690900. 30M3gmM0 Tomgoebo
9mMmnsdMydL dg0mbag3sb, MmEaLLE gMmo 96959ML geMgdnm dgnMyg, asbanmg-
000 2-3 890530 993900903M700, bmmmm gsMmom dmE3nb dgdmbizg3sdn, gb Momwg-
Bmds, MmammE gL 9339 903608690, MMZeb0BsEN0L DY ddsMM3gEMMONm NgMSM-
Joym boxrgbyMyddY PasbMydao 4-6 3939309, bmmm §39w©sdY 30, 90 MIMEYBMdY
20-09 d90dm30s gondoMmomb ob dghnE nymb.

00350, 007 3M33360330 3x03mdL 300 030360 s dobo ydsmegbo bym-
0dm3069mmMOs go@aby3ghL, MMA 4 303036 $378905© ©336360mMML 39MLMBsN,
069 mnomggmon 996959M0b doMmm3znb AmME3e 3obnbodmamads 4 MeboddMmImnm,
00006 Lognmm gobgds 5 ddsMm3zgmMmonmn ngmsmingmo Emby, Mooyl dgnddbg-
00 090M900m Famamo MMasbndaEnymo bhMydHMs. 08 890mbzg3080, dsMmms-
moo, 0000MJgmo bhMmgdhamymo ghmggmo yimm 8530330M90m 3nbmo Asdm-
yomndads, 303Mad, ©admmgds 33sdmab ngMmamdonm ombggob dmMmab gond-
M©9d9. 390L LBNBIMTIzME, 013039 MIMEIbMOAL 39MLMBsNL gobaboggdal
MML 20 393096 $393909%, 367 MMPILLE YM39M bYMIJNZsbIML 397393 MY-
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00 20 3930030, Lo3dsMnbo 0gb9ds 3 dsMMzgmMoNnMN NgMsMJoymo EMBY. MY,
7000mgb 833MM35MMOsLY s JEIOMIL ngMmaMmdnym mbgb dmMmab dobdoann
39030Mm©gdo (Brewer, 2024), Ma3 0MHYJmo mMasbndsEngdnb 18masmgbo gdnmahg-
LMoV, 83 Fogsmamdn oM33zgama MomEabmomagzn YBYLHMOS, MydEs H3gh oM
©335MM3090 Lyd3HMMM JRMGO700 S 3M dJ3333Mgm 30M3gmbysmmdn dmy3ze-
6ogo 30h39690mgd0, dnm dghabL, MM smbodbymo godsdo dbmeme Tomoon
s 0MBygmn mMasbndszngmo bHMmYyJhnMgoab 39aMgosL nbobozws 30 .

©ab3360

LadgEb0ngMmM HMINBx0NL LEMMSE AddmYysmNdgOs Y39ms EsManL 3603369-
mm3060 3Mmomgdss. BoamAmmaqgbaman bhodnob ghm-gMmmn 30dsboE bBEMMyE 09-
6935096 0L y3603369MmM3569L0 HgMB3nbab Jomomym 96009 nbdHgMm3MmgHoiEnss. Azg-
60 odM0m, 08 dMm3zmgbab dLHoE sMbobgma, MMBgmoz 39MLMBamNbL 0d M3dn-
9oy MamMEybmMdsdg 30700000900L 3gsmme Mma P6s 993909dsMg0mMEIL g m
bgmaddm3069mU, y39medy doMmmndymos HgMmanbab - ,,d0MM30L AME3" godmyqbg-
00. 3goMEs 830L, 6o 3nb60dbML, MMA b IMEgdn AMIgbhdn MysmyMa oMm-
L3O 30008Mg03DY F0yNNMYOL, bmanm LadgEbngMmm 0y 3MadHnznmo nb3nLboab
0090600 90 900oMMNYWxoNm ZoM3399mn bmMmTshn3900L gobbadMzMs, LEMMIE
300hm3 bHohsda 3003300Mgd0M sbogm HaMAnbLLE - ,,doMNgalb BmMAS" oy doMm-
®30L AmE30 39MLMBaMAL b MomEybmdss, Mo gMmo 996959M0L YBPoM ©O]-
3900900M700300 ym3zgm 3mb63MabHym 30mM9xdsdn, dammznb BmMmTs 393609MY-
mMy®© E3LBOYMYOMN F3A396909mMNy, MMAgmaE doMmm3znb ImE30b Mgaasdgbdn-
M905b obnbL.

Lagommzgmm EabazmIPMn 3030M0BsEN0L BaBnNg, LoeE d9dyds3ws domMm-
®30L 6BmMAnb 3oMaBgHMgda. s80dhm3, Az9b0 sdDMom, MMZsbndsEN0L DL ngMmam-
Jopm LoxzgbymMyody sMLYdYM LHMYIHIMY 9MYY9ddn domm3nb dMmi33s P66
8900390©9L 4-6 ©EoLSJBYOYML, bmaM PBEOMILYY 30, 3MOIMIHI bHMIIHY-
My gMmgymdn ©sbsd39000 20-09 0@330360L LoJdndbMdY. 383LM6, ymzgan
LA@YMMLY o 80FMMNYMIONLMZ0L Bo™3g 36s IdYLHPIL FoMmmznl BmMmTgdo.
00390 90 35M339(HMg00 LO3TOMP BIMOM EN333DMOBL Jabab MMb0BsENB0 -
Logd909m™0 39MLMBIEOL MIMEYbMONL BbMng. Fogomoma, N3 MMZsbndsEnsdn,
Lo MMo 3ToMMNZgMMONMN ngMmaMmJnymo boxggbymn 036900, 8060070 dgndmg-
00 013730mL 7-80g 0830868 0bY, MMT 3M nMM3gL BgIMm dmyzsbamo domm3znb
6mm3qd0. Mo 899b908 oLOGIxOgMMs Fogbndsym MOMEIbMOLL N3 MMZsb60Bo-
300bm30DL, bosE 5 ddsMmm3zgmmdnma ngMmsminyma mbgs, gb 8sh39690gm0 ng-
6900 4579 5100360, 6-0b 898mMb393080 30 - 27475. n30doMbsyMma bHMYIBHIMab
399myq69060L dg0mbgzgzsdn 30, 9L 3oh39690mMgd0 dgndmyds ME3Yb0TgEaM by
390dsmmb, MM3T yE3mamn EsMmAgb ddsMmzgmmdnma ngfmamgngmo boggbymg-
00bL MamEabmodo.
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It has been about a century and a half since mankind used the scientific method
to improve the management of organizations. From the second half of the 20th century,
management itself became one of the directions of science. During this time, many
governance problems have been solved through the scientific approach, and many still
need to be solved. One of them is the issue of the optimal span of a management,
which has been debated by scientists and practitioners for more than a century. Each
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organization during its creation, has a problem of determining the span of a manage-
ment. In this case, it does not matter what form of ownership has organization or what
type of the organizational-legal basis is used. With the development and consolidation
of organizations, this question only gets worse.

Quite a large share of those studies that are conducted in the direction of mana-
gement all over the world, concern the definition of the optimal span of a manage-
ment. There are also many scientific works that are devoted to the identification of the
optimal team size. According to the authors, all these works can be considered in one
context and they are all devoted to the definition of normative quantitative values.
After all, the primary tasks of managers at all levels are to create an effective team
from a group of people subordinated to him.

The correct formulation of scientific terms is an important problem in all fields.
One of the goals of the presented article is the interpretation of the important mana-
gement term in the Georgian language. In author’s opinion, to accurately describe the
phenomenon that indicates the optimal number of personnel that should be directly
under one manager, it is most appropriate to use the term - "span of a management".
The authors introduce a new term "management norm". If "span of a management" is
the number of personnel subordinated to one manager in each specific situation,
"management norm" is a standard indicator, a scientifically proven "span of a
management".

The problem of the span of a management is key to the effective work of mana-
gers at all levels and directions. This is especially relevant when teams are being cre-
ated for different structural units of the organization. The employees of each of them
must act as a cohesive team to achieve organizational goals. The effectiveness of these
teams and, consequently, the managers who lead them is assessed in three directions:
the level of administration costs, labor productivity, and job satisfaction. Administra-
tion costs should be low, and labor productivity and job satisfaction, on the contrary,
high. All of the above indicators are directly influenced by the span of a management.

Georgia is a part of Western civilization, where the development of business sci-
ences began and the parameters of management norms were developed among them.
It should also be taken into account that our country actually went through the same
development path as the European one. Accordingly, the authors rely on the analysis
of the scientific investigations in the article, which is mainly created by European and
American scientists and practitioners.

Based on the above, the authors express the opinion that at the upper hierarchical
levels, the span of management should consist of 4 to 6 employees, and at the lowest
level, the activity of up to 20 people is allowed in a specific structural unit. In addition,
management norms should be specified separately for each industry. Furthermore, it
is of a great importance what legal origin this or that organization has or what form
of ownership it belongs to. The parameters proposed by the authors create quite a
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wide range in terms of the number of personnel employed in the organization. That is,
based on it, both flat and tall organization structures can be created.

In an organization where two management hierarchical levels are created, up to
7 people can work without violating the above management norms. As for the maxi-
mum number of employees for an organization with 5 managerial hierarchical levels,
this indicator will be 4579 people, and in the case of 6, 27475. In case of using a divisi-
onal structure, this number can increase several times so that the number of manage-
rial hierarchical levels remains unchanged. This means that by following the parame-
ters provided by the authors, an organization structure of any size can be created.

Keywords: Span of Management, Management Norm, Managerial Hierarchical
Levels, Organizational Structure.

JEL Codes: M10, M11, M12
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608hmddn gobdohB903000 nbmgzoingha d9fohdgmonl, hmgmh
93Mmbmdngnb 3063005hg00b Logyknd30nb, ohbn o d6033690mdy; bobBg-
098nd909000 093609hg00n 8306903090900 nbM3gs(3090bs o dgfohdgmdo-
99; 60A3969000 ,006M30300L0“ 0 ,300MaMbYANL", ,,06m30307h0 Logdns-
6monbo“ g ,,06m30307h0 0gB0ghmonb” bnbmbndgdve godmygbgonb dny-
®mg00moy; dmE989000 016M35309000 300L0RNZ0300 MONgIB0L, 3hmEgbob
00 06896L07hmonb 8nbgeznm; 3oh3399000 016M30300L 303000 o NbM30-
300b bogmEbeabybshnsbmonb 3030L dmhab 3obLb3o390s; 300mM30960-
0no 016mz39307h0 Log8nsbmonb googdBnghgdab byedndfymon oo dg8ox9h-
bg0900 ®sg8mhgon; ghcm8sb9gmnbagsb 306Lb303907000 nbmzsnnb 3hm-
39bLobo o nbmzgssngha 89§shdgmdnb g9Bs3900; godmzzgmnony ,hoenzs-
ogho 06mgoEnabs“ o ,,063hg0968300 0bm3s300b* obsbnomgodeydn; 8g-
fohdgmodo 30000030hg07000 06M30300L bohobbab dnbgegno: ,00069-
Lo ,8hoengngon 99fohdgmdo” o ,06m30303h0 09Fohdgmodo’. v8330hn
39003360 begds dbmome mgmhnge embgdy, hodgmy v80b 303901900 3hod-
303080 899d0909005 096003 LBIBNLBEN3gho vmhab3nb dmboEgdgonlL
39dmbomonb godm; ohgydgbBnhgoycens, hmd bodgfohdgm bogdnsbmdab
nbmgoangha 008ohmyogds g0hyb330ymaab d0Hb9L-by009989000L LoTn-
bom oo boghmodmhabm 3mb33hg68360h0sbMOLLS v 00BohDg domn 3m-
90309000 3o63B3039090; 3606000990700 00 TgBRoLIOICNS NbM3VE0NY-
ho 89Goh8gmdab ohobobohongom 8eamdohgmds bogohmggomdn; bo-
ghoodmhobm o boBsGgeM godMEENQEI0%9 EodYyohgdnm Fgdmmoga-
9909000 §06000090900 00 hg3mdgboozngdn nbmzgognghn 8gFohdgm-
00b 89003m0dn bLhyeymxs-gobznmohgonbognb, homs bgon dggFymb
J39460b 93mbmanzggh dheobo o deghoe gobznmahgdosb.

bo3g396dm bnBY3900: NbMmzoiEnNY, godmgmbgos, nbm3zsinghn 83Foh-
dgmodov, n6mz0309000 9803900, n6mzo30gha 89§ohdgmdnb 9803900, hoen-
3o0gho nbmgo@Eny, 0163h98968300 nb6MmzsE0s



200630 bodsodzoemo

99bo30m0

0990b sgdhpomyMmmods. msbs3gmmag bagdemmzgmmb 93mbmangnma goban-
00M900L 3MMOMYBg00L goagMs 3nMmEsdnm 3o3dnMmAns nbm3zsEnyMma d960MAY-
mo0b gMMINMYd-3ob30mM3Mx0oLMb, M3 bgmb dgnbymob sbomon 3Mmoyd-
h900bL, 3mALoabyMgonby o 3MmEgLbgdab 89979853900L o domdn 33MNMYg-
0900L LAHNIYWNMYOsL dmIbIsMydgM-me dmmbm3zbomgdgdob P390 ©o3-
doymazomgdnbmgab. bEMMyE sdnHMBo3, ML badoMmmzgmmb gMmzbymaon dg-
BoMm3gmodab gobznmoMmgdaob nbmzsgnyMo 30Mnsbhn 0603369mm3zeb0s, 30MY
mEgLadg, M@ d9MAgYMN 1930bL sgBHPomymmdadg 3gthy39adbL.

bagzmgzn 3Mmdmgdob FgbBogmab boMobbn. nbmzgosnyMma dgboM3gmonb
0%sMmon Mmma sbam dmmbmzbgdLb vygbgdL nbm3zsEnyMmo 3mbhgbznsmab godm-
y969060b 989900060 8990600390600 dngdab LoznmMbgdd]. s8ndHMIsEss, MMT Lodo-
0mm o gebmgmo 893609M-93mBmMAnbHYdaL dogm yRMmM dgho ygMomyds gom-
Mmoo 06m35309000L MMM 3MB35607000L ob630mM3MYO380 (sLoMNdba M., Xyuek M.).
00bgogzs@ 8dnby, gb 3MMOMds §39Y60L 30MMOdaLy O Mo30b509M7d500L
30033m0b60b6g00m JoMmmym 93mbmadngnm 893609M9g05380 83063 Bogzmgdaw dgb-
Bogzmom biggMME 0M3MYds. 890MMB30D9079m™0 33 30 bEMMgE oMLYOdMO bo-
goMmogmab dg3bgdab ghm-ghmo Im3zMdoldmgodmn 3.

603MmAab 3009360 s 3dMEa6g00. 33tm930L 30Bsb0 LEMMY NBM3sENYMO
0960M3gmdaL, Mmammz bobamamMgonb 9x399bH0sbmdNL, 3Mb3YMabHYbsMnsbmdnlL
DMLY O LodoMmmzgmmb dEagMomo g3mMbmadngyMmo gobznmamgdnb gMm-ghmo
y39maHq 8609369mm3560 g3oghmmab, sMLOLS s MMmEOb goM3zg3ss. ababymoa
00%60L d0mB930L 3B LagaMmms gosbomndEAL o FgxsbEIL nbm3zsEnyMa dg-
BoMm3gmdab sMmaboboMmongmm gmdsmgmos bajommzgmmdn s bagmmsdmmo-
LM o LYTTYMM ZoTMEENMYO3DY PVTYsMqdam 8997830 9L BnbooHd700 O
M93m39boEngda dabo 398aman bMymymxs-gabznmsmgdnbmzab.

33ma30b mgmMmomo s dgomeEmmmagogmo bogydzgmo. 33mg30b 3MHm-
39L3do godmynbgdymans 333mMg30Mme B3dMmMAgdn, sbY39, 306mbgdo, bmMIobhny-
mo 09Hg00 o ©oagb0mgoqdn: ,LadoMmmzgmmb 306mbn nbm3zs30900bs ©O
H996mmmgngdab dgbobgd”, MmIgmnzg 06m3930900L LodoMmmgdmagn dsdAL
3963996000 o F0mydymoa 0g6s 2016 Bob 22 01360030, MezmMMdaL bomsmdo-
MHm mmgabm - 339390008 s 06M35309000L LodFM* s LageMm LodsMmmab ny-
Mmoogmo 30Mo — ,badomm3zgammb 06m3030900Ls s H7FbMMMENgdonL LoYZ-
96hm*, Mm3gmoE 2014 6Bmosb B36Jdgombomgolb s g30LbMxds nbm3zsEnyMo
93mbm3030L BY6J30MBMgONL BaMmBoMmmas, 0BBgLAL dbsMmadgmab bobgmabo-
x}m 3MmgMadgodn, bogmmodmmobm MmMagabndsEngdal sbsmahngldyMmo o Logjbhe-
Hhob doboggodn. 653MMAA0, sbY39, 3odMYyqgb9d3mMNs 33eM930L 3B3NBALY s LN6-

09%00, 06Y9E00LS O IEIIENNL, dOLHMIIHIW-MMEn3aMo s g3Mbmadngym-
bHOHNbHN3nMo dgomEyodo.
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33m330b mdnggdhno: nbmzsznymo 3gbamdgmodo.

33mg30b bogobns nbmzoEnyMo 3gBsmMIgmonl, MmgmmE LagdoMmmzgmmb bo-
BoMAIMgOnL 3mB39Mgb6HY6sMNbMONL BDMENLY s dEaMamn 93mMbmadngyMmn gobgzon-
03M700L gMmo-gMon 3603369mm3060 QoghmMmab, sMmLALY s Mmmb gomMzz93o.

30650056 ,00M35300* ©o ,,8965MgMOS” gMMBSbgMeb dgnMm yMmngmM-
039330030y, 06mzs309M0 3565MTJMO0L F9MM356 EMBYDY 3ogg00bam3z0b magn-
396009, ©3bobyYnbAn gdozoM330MM MB35 ,06M35300L0* @O ,965MTgMONL” sMbN.
090bL godm, MmMT ,,06M30300" L ,,8960MTJMOS” 9MMB36900L3eb 3MLYONM® oby-
ymagmos s 3omn 3mmngmozs3zdomob gomgds 33mg3s mnmgdob dgndmgdgmoy,
00939 3ebznbomma nbnbo 3M3dabaMydMLE, MmamMmE 0bmzsEnyMa 3g6smIgmdy
-00%0MB] sbamo moMyoxmgdnb dgddbab badyomgde.

Mo 3Mob 0bmM303007 00 30b300g VMM @ LbgoEabbzsmodss 833M30-
Mg0dn. doMmmydymns AmbedMyds, MMI 93mbmdngyMm mapgmobymedo Hgmdnbo
»00M30300" 30M39mMo@ dg0ma30030%s 0. 39939 9MBs 5960 303 1911 Bgmb Ma30b
603630 - "93mbmangyMa gobznmaMmgdab mgmmans". 83390 gMas dsb Pbmey ,603-
090000 o domydab” ,,obsgma 3M3d0bsEns”. 88 ,,0bsman 3m3dabsznab” gabbmmin-
9m9ds 0dmy3s 3ab30maMmgdob dgbodmgdmmosb s 339306905 IMagg00Lb odo-
hgoomn Bysmme. (LymneTep, 2008). ab, 3063 PdMY639MymaxL ,6030500bs ©
dom3onb” gmomngmmddgogonb bnbgManye gxB9dHL, sMab 396sMmMag, MMAmab bog-
0006mds 39MYb633mymab badmgsmgoMnzn 3gmnomEMmonb gobybMmgm BMELL.
0. 39939H9M3s BoJHMOMN3o@ Asdmaysmnds 93mbmadngyma 3Mmamgbab oMbo
,OM030L LObNO: gob300BMYOS - NBM3sENs - BYBsMBMos” (Mawko, 2017). o. 3)0-
39h9Mab 658MmMAnL - ,93MmbMTngyMa 3dobznmamgdnl gmMns”, godmg3gyb9dsd
RJHMOMN30m Loxryd3amn M Abmamom g3mbmanggMo sdMab nbhmMmnsdn
obogmo 8030MMYmMgo0L Asdmysmndgdsb.

nbm3s30M0 3MmEgbgdnb 3Mmmmbgmads 833emg3sMads 3. byhg3ds mo3nb Mm-
99 YyaMmomgds gosdsbzomes 88 3MMOMYTadg o smbndbs, MM gMmsgMmon, Me-
303, 99 (36900L gobLYBDM3MILMBD ole380Mxdnm, nbm3s30500L 333Mg3MgdN
00b6bdy008b, sMab ab, MM3 0bm3zoeEns 3o3dnMmdns LsdgEbogmm ©o Hggbogym
3Mmgmgbmab (Xyuek, 1992).

00ybgo3s® 0dobs, MMI ©®gL, 3oM3399mMbomo, Jombgymns 9MMNSbMdY
H9Mm3060L - ,,06M30308" - 30370000, J03bbIMYgds o063 MAYLS. Lb3dLb3s s3dhM-
M0ob 309M 90M:M8300509m0 03 369060L gobdoMHgdgdo BoMIM®agbsb ndeg3s o3-
HmMg0ab dngM 88 HyMInb3dn dmEgdnmn 8608369mmmMAd0L IMs3smxgMmM36900%7.

boBgobobdgmns, MMI dbmeme 3. byhgzb oM gondsbzomadns ygMoomgds
333300 Mmo0gghob (06m35309) gogg0sdn 9MmNsba sBMOL IBRNENMHDY. 9L Bogdha,
30939, 56036 M. BohbyhHNbM38s (GaTxyTanHOB, 1998), 8. 3M7Hn3ds (KpyTrk, 2001)
o 3Mo30mdo bb3o o3dhmMmAs.

06m30309000L dgbobyd godmdzqgybgdym dMmazommaibm3zsb mahgmahmadn,
06m35309 0bY39 BoMBmEagboanns, MmgmmEz 3MmEgbo (sby gb3ab nbmzsEns, 39M-
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dm, 3.8038Mm3L (Makapos) @s MmgmmE goM33ggma 3MmmEgbob 8gwggn (sby gb-
30b 06m30(309, 39MdME, 6. Ms306L (anuH,1980).

9M0yMm0, M33nE 93hMMY0n M3bbdgonasb, sMab ab, MMI nbm3zsEns dgn-
Mmm 3o3dnMmns LETYE360gMM s HYJ6039M 3MMaMaLMSB, 330M935Ls ©o gab3nme-
M903LMSb (Xyuek, 1992). Boybgoszsm n80bs, MMA 8oL 89993 32 Bymn 3o30w@., dM-
603630 AmbadMYds gMmmsEgMmng, J.0. 3. byhgizob IMbLIBMYOSL F9ME oM Y-
39M3330L sgbhyomymmodo.

080LEV3NYbyEO3e®, MM 06m353300L 3MBEIBEN AdnMM 3o3d0MTns LLDYE-
609Mm s Hggdbmmmanym 3Mmgmabosb, 33mg30m LYIPTaMxdMSb s 9dLb3gMo-
096Mhym 30630000M700LMSB, MOboE YEbmym LHIHOLAHNZeTN 33093900 O gob3zn-
00M700 39300, 870939hgMaBs 8331g3M9xdL IMybmes 9MmBsbgman oM seMgymaym
3690900 -“gsdmambg0s”, 367 ,Mo0dg sbamn* s ,,06M3030s" (Schumpeter, 1939, 80),
o3 Lo3LgdnM BaMmMydYMNY, ML HYMINET0n -,0b6M30308%, DMZON FobLLOM3-
M900m 03mnbbdgdy, ,M3009 sbamn®, MmydEo smbsbnd6s30s nboE, MMA Mandy obo-
™o 3M 3Mnb 06mM3s300L Lo3dsMabo gobdoMmBgds. sMbLYOMOL YodMozn dgdmb3zg3e,
MmEaboi boobmagb vMs 8930 oMobsnMmn ,,m0M7dYMYdL”, sMebonma ,LaMmgqdgman”.

0. 39039h9M0 nb6mM35300L 300ABg3L LOBIMIMM BOJHMMYdabL sbaan bsadgEbng-
Mm-mmgobndognym 3mddnbogne®, Meg MMogbhomgdymns dmgqgdob Bomgdady.
030 39(h303900L, MMI 93MbmMTngadn nbmzsEngdab obgMmagznb 3gMomedn 890603-
6900 9.6. ,,00889690mmdomo 6aMma3s“, MobsE dmMLbEY3L J39yb69d0b 93MbmangyMma
MO ©s bagnbgonb 3gmoamomgmonb sdsmangds (LLymneTep, 1982, 112). ). d0Ms0s60
600MmMAd0n - ,,093609M™-hggdb033Mn Loobmgqgdob domMmzs“ 0bMm3zs300L 369080
090093600Mo@ gobdombhogL: gb oMb 3MmMEgLN, MMEILLE godmambgody, bosbeng
36 0@Ys 0dgbb 53mBMAngnMm FnbssMbL (MeguHckunin, 2002). 6. G30bo (. OMS0360L
8Lao3LsE, 3J396MHL 8390190L NBM3s300L g3MBMB03YM BnbssMmbDdy (Teucc B.). o.
3o6MmML 30 300AbNY, MMA nbm3s3ns Hggd6039M-93MBMIN3nM0 S LOBMZSEMYO-
Mmn30 3MmEqbos, MmIgannE dndsmonyans sbam Hgdbmmmansms 899060bs396,
obsmn 0©g900Ls 86 godmgmby0500b godmygbgdnom (Canto, 1992).

0ma3sMmn, M3 nbm3o3nsb gedmomAgab gedmambgonbsgeb oMmab ab, MmI
06m39300 33™330L 3909300 O 03BMBYSs MJomndIOPMN. 867 0L godmambgods
019 30dmAgb6s, MoE3 30 oM MYmMNDYOPMN 03DsMDY, Bbmenme bosbgs s oMy
- 0bm3zs3no (Bhasin, 2012). bb3og3oMaw, 3sdmgmbgods (bnsbgng) 33ag3nmn bagddo-
36mdnb 3nMadnmn 8909309, bmam nbm3zsEns 3MmdgmEnym 3Mmoydhn/bymaon-
b0s. 9.0. godmambgos (bnsbang) nbmzsEnab BnbaLEMYON 3MmEgLns, bmanm Lasb-
a0b (godmgmbgonb) n6m3s30s® goMm®gddbs - nbm3zsEnymo 3MmmEgbo.

093M0 JoMmmzgmo 333609M0, sLY39, 9dH0gMoE sMab AsMmymo nbmzsznyMmo
0960M3gmdab 33mg30b 3MmEgbdn. sby Fogsmama, M. sbamnsbo nbmzsEnsb
3o6LdM3MA3L, MMmamMmE dMmMAnb MMIsBnBsEN0LY o JoMmM30L sbomo gmMmadg-
00L E1bgME3oL sMddbMmmME 3omM3gam LabsMIMYdTn, 0M3BgE FOMWNSbE 830
0y 08 ©oMmadn (sbsmnsba M. 1996.) s3hmMn JgaMM309x0 M 3o6LOBM3MYdsT0N
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09396MHL 0390190L AbmemE 0bmzsE0Mn 3MmEgLOL MMZabndgoNLY o doMmm3nb
0900m@9009.

LayyMomadms m. 39639maob Logdomo Hazo0 BMLIBMYdL: NbM3sENd BoM-
0mg3n30s, MmgmmE 890mJdgogdnmn bogddnsbmdab dgogan, MmdgmoE dndsm-
0Y0s sban bobgmdab BsBsmMBnL, Hggbmmmanal 890735390009, d9Jabobs ©o
393MEgMY0sHY, sbamn MMasBnBsE0YmMn BMMIZONL s6ME30Hg s 8.8 (B6ggany
0. 1997). oid3s, 8ob30 oM ASBL NBM33ENNL, MmgmME 8gdmddgydama bagdnsbmonb
39009300 bmEnsmyMm-93mbmangamo LoMaxdMNIbmMds o 3M3gMENYMMOS.

06m30300 9M0L 33305600 LOJBN3bMONL bb3zosbbzs bygMmmdn bosbmab .-
69M330L 3MmEgLN, MILLE d3NMYdmMyE dM3Y390s 3MmamMaLYMN 33N y09dn
(Bgmgogmo, 2019). 80 gabdsMmHgdsdn oM 033901900, MMI nbM3530380 BMNsdMYdS
sMydbmame bnsbanb sbgMa30L, sMSdgE 89990537000 3MMEgLNEA.

33M0350, B99Mma dMyYy3s60mn gobLedM3Mgd700L 363MNBAL boxwydzgmdy 8-
Lodgdgmns Asdmysmndgb ob dmmbmzgbgdo, MLl Y6 v38symMBOMdEIL
nbm3sins: 1. 3odmambgods (bnobag), MmgmMmE 33ag30m0 bagdnsbmonb dnMpaodn-
M0 d90930, 3MmEYJdho 096900, dMALobyMgds My 3MmEqLo, 36s nymb sbomo 6
06033690m3600 30335Mmd3L90xM0N; 2. sbagn 86 oydzmdgLydmo 3MmyJhn, dma-
LabyMyds, 0y 3MmEqbo Y6 8300yManmMgdEgb IMAbIsMgdgmMms vds 0y nd Lo-
gommqdsb 063 36s nymb dmmbm3zboon; 3. 3mabdsmgdgmn 3o 36s nymb dg0-
dnbmbL ab, 367 96 aymL Lo3doMaba IMMbM3bsEN; 4. sbagn 36 gondxzmodgLady-
mo 3MmEyddhob dmabsbymgdab oy 3MmEgbob MgomndgonEsb d0dbgLL b
39dmbab 8608369mmM3060 530b36LYMN Lamgqgdeal Fomgdal Ggbadmgdmmads. o0,
00 mobo dmmbmzbob ©s30symaynmgdnb 890mbag3sdn nbmzgoEns shnb sboon ob
06033690m3600 30705M09bg0700 3hmeygBn, dmAbobyhgds o6 3hmigbn, hmdgons
ohob dmmbmzgboen o hgoen®300006 000650b0bM30L nd0g30 86033690M306 B30616-
byh bohggdgel.

nbm3z03000L 3MmEgLo dgbodmgdgmoas snymb by, doMnme® JhHeds: 010I9-
00b ggbgMmnmgonb, BgMmAg30L, 3Mmamin3ab (30Mm3gmowmn 6nd7ydab) 8dy8s3900L,
©369M3300bs s bBs3MYds/83b63005Mxd0L ghHodn.

0009900L 3369M0Mgd0bL ghoddg 3M3306000 36 gobabommb oo s oMy
3oMgdm, Moy 03M3mMb sbsmn n©ygdn dgdmgdgadnbm3znb. 98 d90mbzg3s80 bb3ge-
©abb3s xagdhmMo, MmammoEgss dmabdoMmygdmoab dmmbmgbadn, 3Mb3nMabHada,
331939 9 80739390900 o 9.0., 390dmgds 016M30309MMA0L Bysmm aymb.

0009900b d9MmAg30L 9MH3dY 3MA3560903s Pbo snMhAnmb LoylzgmMabm 07,
9mdo30m0n gobznmamgonbmznb bogomm 3M0MHgMnY390Dy EoRYdbgd gm0 LhMo-
H9309. goMmEs 380bLY, dgoaby3zgHnmadab domgdab Mmm 8608369MmM386 MMEDL
®5853dmobL 0bmzsgnab BoM3sgdsda.

3Mmpmbo3nb (30M39mo©n 608330b) 3987803700b 9(hs3dg 3mB3560s8 J6s
9mMod%oML dnbo 6007930 s dgodMBIML dEnMy FsbLAHB050DY, Mams dgdmmb ©o-
2096 0xz030MmL 3mBgbEngMo 3MMOMTg00 S ELLLbML Fomn gosgmab 3dg-
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00 00603, bLB63 3MMEgLN Boo3s AMII36M ghoaddy. SMmEpmipn3nb dgJdbab nds-
600 dm3b3oMdMyd0L adM3ngdmMadabs o 3ebbymoodg 606sbBsM oz3nMm-
3909, M30d gom3omnbbnbgdym ngbgb yzgms domn dgbgoymgds ©adsnbabs ©o
®316d30mbomab dodLbndomyMmo dMBbdsmygdgmdg dmMmggoymn 30Mnabhnb dgboe-
03930390me@. 3Mmbm@ndn ggmaobbdmdb obMmymgdym byMm3znbL o6 3MmEyIbHL
©d 99L50530bdE, dgbodmmmy 36 obnEoML goM3zgrmn 33M™MNmMgd900, EB339-
o0b/3Mmggdhob 896959M0L bg30©sb 3odmdnbaMmg. 8939 smbobndbogns, MmA
LobYM3gMNS 3MMIdHoL LogzsMsym sd339mn/B9bgzaMa 3MmAmipndal 890)ds-
390008 @ HgLbHnMydab 3MmEgLdn AsMmymo s nbxammMTnmadymn nymb, MmA do-
6009000©9 0ymb ay3s60mn gobbmmEzngmgdnb ghHeddg dgbodmm Mabgo.

©369M330L 903Dy 3MI336038 P66 anbymb ggbgMmnmgds odh3niEgdymn
3Mm@Om@H0n3goob Mgseym gomgdman s 30sBmMEML ab dsdIML. 3Mm@pm@n3n nbos
3ohaLbHML MgomyMm LohsENsd0, MM BaMYTsHxdMONL YJIMI3MabmMmdy godm3a-
mnbE3L. godmanboMmy 099006, 3MB33b605b dgndamns 90930MML daMmEbab s ods-
00M00 019 33nM35emabBNBgoL 6060 JHa3gdL o gonzmab dom BaMdothgdno.

bBogmgos/3sb30m3Mgd0b ghodgdab Bybobgd. Jgndmgds nmg3sb, MM oMy
3mbob d9dg6s, godmEnmgdab 8omgds s 3MEBOL godnoMgds 3Ma33dsbnab dng-
Bom, s330mMg09mas g3nMmdnb nbmzgoEnyma Logddnsbmdob bMymymxzabmzab; dgwI-
390, 30M090L vg30 89badmMgomMMOy NLB3MMO Fxdn3n gabznmamydab 3oMmm-
09000, gonmm3agmb 0MLYOYMO MBS S, DML, oogdzmoaLbmb gb 3MmEgLY-
o0 (Silver, 2017).

06m3z0300b 3MMEqLab ghodg00b o nbmgzogayma dgbamagmonb
9(0H93900b 3obbbzoz9do

0bm3s3nnb 3mmEgLbob 9he390nbasb nbws gob3zobbzezmm nbm3zsinymMo 09-
BoMm3gmdab ghHo3dgdn: nbmzs30yMo ngqdab ggbgmomgos; 3xmm 39ML3gdHnymo
09nb d9MAg30 s 89x30bg0Y; 00BbgL-39ad0b d937803909; 60H69L-393300L ga30-
Lg0; bagamm MabyMLbgoaL dmdngds; nbm3zsznyMa LobsMIMbL MyaabhMmagny; 99-
L39MNBgbMHymn 600xdnb 999365 o sbgMa3s; 89J3bagmn nbhgmgdhyomyMmo
3MMEYJH0L ©oBE39; 30Ynw3900L IMbs398500L 865MNDN o gLodsd0bo 3mMag-
Hh0oM9dy; sbamn bagmbmab dobmdmazn BaMAMgoy; nbM3s30YM0 LBJINBMONESD
990mbsgmab Bomgods (FopduHkens, 2019).

0M00MYM0 gho30b go3ms s7E0MI0gmMNs, Mems MMZgsbndsEnsd (8965MB98)
06M353079M0 000906 dg4365L 3MMEOYIH0, M3 Eogbdomgds sl 3mblyMabhym
330M3MHabmodsdo.

ob9g39, 396sLb3837096 nbM3z5300L 3n3MbY s 0bM33300L LogmEbanbybe-
M0sb6mMO0L 303L. o dmMab gobbbgozqds nbss, MMT nbmzoznab goimn nbygods
0090b BoMIMIMONESD o gMdgmmgds dnbgsb Mgomymo 3Mmoydhob domgded-
©9, bmanm nbmzsnab bogmEbmmabyboMmnsbmdab ogmo onbygds nbmzsgoymo
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3MMEYJHnb ab9M330006 o gMdgmoads 3ob b Esd3zgmydsdmy. bb3ogzoe-
Mo, 06m3o309Ma 3ogmon nbygds 3gEbngmymo nyab BoaMAmMImdnm, nbmzsinab
LabogmEbmm gngmo 3o- LOdgEbogMmm-hgdbosamn FomBy30L 3Modhnldsdn -
BgfMmazno.

06m30309M0 Logdnobmodab 36900

0bmzs30mo LEJd06MONL 36900 gobyymaxzgm 3o3d0MTns 0bM3sENYMN oJ-
H09mMmonb 36905LMb. s8nHMIsEvY, MMT 093M0 333M™I39M0 30gn0330L NbM3oi0-
760 L3J0036MOSL NBM33E0YM 3 HNZMOLMSD, MYPD3Y, 93 369090L gobbbgszgdnn
0600369mmdo 89301, 3060086 LOJTNbMdS 3MOL AMJTgEd900L gMMdMamds,
bmam sgdHn3mos gymabbdmodb o8 ImJoggdgodn dmbsbomgmosh. nbmasgoyma
3JHogmmds odmy3ng0gmn 3ohaammnss - nbmzsEogmo sdHnymmdob boxyd-
39mM9B9 R3LEYOS NBM3s30Ma LoJdndbmoAL d36900.

Azgbo sdMom, 0bm3zoEnyMa sgbhoymmds 3bs gogzngmm, Mmgmmz d60dbL-
LPO09gHOL nbmzaE0Mo Lagdnsbmdob 3Madmgjbyma, ymamabIMIE3gmo dobo-
LosmydgMN, MMIgEoE AMoEe3L nbmzaznyMmo, nbdMamaddysmymoa, MabyMLONL
©o bb3s 3MmHgbEndEAb IMONENDYdNL YbsML, Bomm dmMmab - nbm3zoEngdab 8907-
3039000, ©obgMa30Lby ©o gozMEgmgdob d0dbnm gobbmMmEngmagdymao sgdozm-
00b 06hgbLN3zMdNLY s 9bgMgomMmMonL bamabbb.

d0bobndbogng, MMA3 6700b3ngMo nbM35307 M0 Logdnsbmods sMmab bodgbomag-
m, Moasb 0b gxuydbgds sbomn 0©ggd0L dagodsb (sboma 3MmEYJhHnEsb sbom
LHMYIHYMEBEY) o oo Jgxzsbgyosh; bagnmm MgbyMbydnb Bmdngodsb; babsMBmML
39909600Ls s FoMM30L; BYMen 890mMb3mMOL dnmgdsbo s dnmbByymo 89©939-
000 30M3@ 300YMROmMgosL. MPIE9, Y39mo 9960MAgmaos 30 oM ML sneMydy-
™m0 06M333079M©, 8M339©, dbmmme ab, MMIgmoE ndmgzs bodgbomadgm dgdm-
Logob godmadyxdo3900L Lodyemgdob nbmgsinymo 3Mmoydbhob dgJdbab, godm-
y96900aLo 86 3o3MEgmgdaLb 89©9390.

600MMA0L 30D06-00M3306900306 ZodmAnboMmg by gonM3zgb, sbY3Y,
L30030M7yM0 06M3030000° O ,063M90706M™M0 0bM33300LC 3MbLO. MONZomMY-
M0 06mM35300 3M0EO3L LMYMNLE sbama 3MmEYdhadob, bgmzobgdab, 3MmMELY-
00b 96 00DBgLIMEYMgoaL gobzomoMmydsb, MmaAmgodnE 360d369mm3zbo sMma)-
396 06 3oM©od36006 oMLYOYM 00DMIOL 86 NbEILHMNgOL. BoMbNZo, MINZo-
myMo 06m3030900 6xmM0Eeb J96006 sbomb. Mongzomymo nbmzoEngodalb bY3-
096()%9 doMmomoo LHsMBadgdn M3gMmnMmgogb, my 39M dgdmgdgb 3ma3sbng-
000 H3dMYysmn0gdsb nbnbo JMgdnob o6 oo 3M33560900L BsBnmo bEydnsb.
®030b 3bMng 3MM3MME0g0L gdoMmm Mo@ngomymn nbm3zs3ng00b godmambgds
9 ©369M33s, Moash 306 g0dmgds isbadsMmML 3MmMm3mMaEnob doMomoEn
3Mmoydhn/bgMmznbo, gsdmabzomb gmM3mMsiznmo bhMyddhamob s bhMsbhago-
0b MOENIsMyYMo 33WamMg0y, M3 domnsb LaMmabims 3mM3MMoEnymn daMos-
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©monb d960MmAY690nLM30L. n63M73906MYMN, 367 9Ho3mdMn3n nbM3s30d 3nb-
bdmoL 3339 9MLYOYMO 3MMEYJHIO0L, bgm3z0LydnLs MY 3MmEgLYdNL goydsmdg-
Lg0sL, 967 MBbEIMBEMONM 3MmagMgbLy s BabL3msL. n63MxagbdHmo nbmzgs-
300 0bg39 dMmobm3b EMmaL YJBMM AMmZeng 39MaMEL S OIS MNMYOYMGOL,

300009 Mongomymo 0bmzsEno.

ym39gmn3g 999mmnsmbndbymao, bJgdab Loboo, JBMM EIHIMYME dgbod-
mgdgmns 890©98600Ms@ godmnbsbmb (nb. gbMaann).

»M3033M3M0 06mzo300b8“ s ,,063M9896HM0 06mzaznob” sMbo

abodzMymo MoongomymMmo nbmzazne

063M9096dhmo 067 ghodmdMmagn
06m30300

396008960 Mo® 33M™0bL

09095mdgLgoL sMLbYOxM 3MMEIIHL
06 dmaLobyMgdsb nbyg, MMA Tob
I86MmM bgm3dobsb3malL ob

bggmm Moma3nb 3909000 gdsb 00LoB3EMAL bEAb
dmabdoMmygdgmms RaMmom
L39dHMaboM3nL

Ls30B6Y obon 00dsMn o6

030 1389600 0MLYOYMO dadIMO

Mobgo domomo 3030 ©o Lodgommm

©Mm d3dsMmdY oMM

dm3my

bdoms 0gbmMmnmgdsL

990mJ09090s dmobnbmbL
0byLbHM0sdn

0mgdgwon 33909096 96 smogo- 890dmgos bgano d95dsmmb
306900 LyIxrWYdgb dmJdgon dmgdgm 30MgoL
000Mm39m9dob dngMm
d99dmos My3mmmyEns d99dmos sMLbYdYmMO

3Mm©YJdHgonb o6 bomznbyonb
AoboEgmgde

flyshm: 3bhoon 8903960008 338mhab dngh

0bm3530900 33b30g08 93MbMBn3nLb mn;mgddab yzgms bzgmman. sMbLbYOMOL

0b6m3030900L mombo doMoms@o Ghndo:

o 3MMEOYJHob nbm3ozns. 33 Hn3ob nbmzsEns gxmabbdmob sbsma 3Mm-
©39H900b d99060L 06 9MLYOPMOL FondzMmdgLYdsL dmMBbdoMgdgmms Immbma-
600m909000L 9390 o3dsymanmgdnbmznb. 0b6mzeEnyMo 3MmMmEJdhob 3oMgn dogo-
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moons 3%0b 969Manodg AmMABYdagzg 9mgdgb®gdn, hMooEngmo 3nbmzodgmgdo-
©3b gogmym 306m3599Mg0Dg goabzms. 86 3093 3M33s60s ,9089mab” FogM
LAsMBHRMONL, 9.6. §330060 HggxrMbAL dgdmmyds, MMIgMISE MY3MEMYENs IM-
obnbs dmdomyMmo Hgmgambgdnb nbybdhmMnsdn, M33Ybndg BybdEnab gMmm
dmBymodnmmosdn gogmmnabgdnm o bb3o.

o DgM30boL NbM3030s. 3MMEOYIHNLLZE6 gobbbzsezgdnm bgMmgznbo, 63y IMI-
LabyMgos Ml bgmdgybgdgmon s bMyMEgds IMIbIsMmdMNbM30L gobgymn
obamn, 86 3ondxzmoqbgoymo ImaLobyMgdab bobom, MmamME goynw3sdY, do-
yn30bab, nbg goyo3nb d90ama, MmadgmaE 8gndmagds aymb 3mbLbhnMgdy,
mmanbhngs, obHMNdYEN, PBM3938 s bb3s n39maLn dMALsbyMgo0Lb dnd60M.
bgM3nbo bdnMm F90mb3z93980, 3obggmns vs30560L dngM. MYIFY, MobsdgMmmay
Hh9gdbmmmgngdab gMsodn, domnab d93Ma bobab bygM3znbo LEMMg MMA 3MmgMo-
0ymo 3vMmP63gmymanb Lodyomgdnm bmMmEngmMEYds. Fogsmomas: ,Uber“-n
®Hogdbab bym3znbL sbmmEngmadLb dob dogm Jggdboma dmdoyMo 33E0ZsEN0M
©s 90nb 3396 dgmdn 3Mmamadyman PdMYb3gmymanm, MmIgmoE dmadbdsmyg-
09mb 9bdoMmyds by MFEY603g Mo 3dg MnMnb oggMmom godmadsbmb ddmm-
mn, 3gmmy dbMmog 30 gbdsMgds ddmmeb doMmbhnzsa 03m3mb dnbo 3mogbhon. bgM-
300b0L 06M3eE0L Bogomamng, sbY3g 3Ma3sbns ,3mmANLY, ,,aem3mb” g gob-
bmMEngmadgmoa baMabHMMmby 3MmMEYIH0L 3Dy dodhobab LyMazobo, 67 33-
Mogmymo dmabobymgody;

o  3MmEgLOL NBM3zsENs. 3MMEgLOL NBM33E0NS 3MAL sbogn o6 3603369mMm3-
6o 3ondsmdgLgdyma hggdbmanmgngdab EsbgMmass. 83 Hndab nbmazsEngdn guyd-
6900 obamo BaMIMYONL sgyM3z0mmMOnb godmygbgosb, 60969bdn M3gMaEngdnb
dqbMmymgoab gondzmoqbgosl o 80d6s nbobsgb 9x3gdbH0sbmdal DML, Bom-
dmgoab ob 306mEgoalb bofmrgdob dgdEnmadsb, bamMabbob gondzmdgbgoob o
bbgs. 3MmEgLOL NbmzsEnnb dogomamns 396Mn BmMENL TngMm LoszhMAMdomM
06yLbHMm0sdn 3MmbB3gnmab, 867 dmdmMozn LosABYMOM badab obgMa3s, MBLE
0603369Mmm360© 3osndzmdgbs 9®3gdHnsbmds, 890030Ms boMAgbgdn o yBMY6-
39mym domogn 3Mm3gMmEnsmnds30nb boMmabboa. 88 390mb3zg3080 9033900 MY
0300 03hM33679069, 3M339© dnbo BaMIMgdab 3MmEqLN.

o mMM3360BoENYMN 06M33300 3MNL sbogn 06 3603369MmM3b65© ondxmog-
Lgdyma dommzab bHMmIdHamab ob FgomEydab sbgMa3zs ©0BbaLOL godmmme-
do, oba3g, IMMT0M0 s oMy IMMNgMMOgO0L MMZabndgdsdn 9x97dHNsbMONL
0ds0madab d0B600m.

e J0M3ghnbaymon nbmzsns dmnEagb sbom domMzghnbagnm doamadgob oo
0900m©70L 3MMEYJE0nL 86 boMzaLOL 3M3ymMaMnBsE0NL, 3MxBaBHaENNLY . go-
yo30b bygmmdn, 3Mmoydhob ©odsnbbs s dgx3ymzgada, sbomo gsbgdab bhMos-
H9300L gmm3nMmgdsdn, Mamo Loaggmnamn 3MmMEIYJDHo 3MdDobhoyMo godmmhgymn
aymb 3mb3xMgbhgdnl sbommagnymn 3MmEYJ3nobogsb, 30dbmdMagzn dodMab-
®30L g@3mm d0doE3gma gobab ©s 08D3MBY obnboymMegl. ToMm3ghnbayma
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06m35300bL gMm-gMmo Mm3smbshnbm dogomomns Airbnb-ob sdMm39g30 oM3g-
h0bggmo bHMMHIanNY, MMIJMAsE goMEeddbo LHYFsmMmImyzsamamonlb nboyb-
HM0s boghom g3mbmdngnb 3mb3axEnob gedmygbgdao.

0bm353000L 30D6900 s daMngMgdn gobbbzezwgos nbmzsznnb @ndnb dnby -
3001. 8330MNM©, 3MmEIJhob ob doM3z9h0630b nbmzaEngda dndsmmyeng, 3nM-
39 Mm0gdn, dmobm36sdy (Bsgomnmo®, 3MmEIJEnnb bsmabbab gondsmdgbyds,
039Mm0b Bomob gedMmE., sbaa d03dMYOdY Jgmba3s), 3030b MMEs 3MmMEgLaLY
mMmgobndsEngmo nb6m3s30900 383MHm 80BmEgdBgs MMagbhnMgdymn (Bogsmon-
00, bsMmzgdnb dgdEnmgods, BoMdmgoab 3mbgbEosmab godMmps). dDmgngMmaon
©30M3MaY0s go3mgbab sb@gbb y3gms babgm3dalb nbm3zsEnsdy (8s8. baMmzgonb
gsgdhmma), bbzs 30 dbmemme dmangmmdgs mMagbhnMgdgma.

Mo 99803m™Mg65L 3bgbL NbM33300 60BH69LBY? NbM33ENYM0 Y70, MMIY-
003 30%60@ nbobogb Hggbmemmangdnb ImgMbaByENLL, 3MmMEYJEnob bamabbab
3o905Mmd9LgdsL, BoMBMgOnL Mmab d5330M905L o IMEYEMMNL DML, bgmb
36ymoL 3MmeEyd3nab, bogmbmabys s IMALLbMydoLb Mznmmamydymadal dgad-
306M900L, LoFsdMM o LogMmMsdmMmabm 3MB39MIbNHNBMNBMBOAL dTdEgdSL
9, 0909350, 3M33g0036MOaL goydzmodgbgdsb.

Mo 3o3mMgbab obgbLb 0bm3zeEns 93MBbMIN3YM 3ob30mM3MYdsDI? gMdgmas-
0506 39ML3gdHn3980 0bm3zsEns bgmb Pbymob 939ybab 93mbmMAN3nM BMELL,
93mbma030L sbamo bgghmMmgdab dgdabasb; 3mbB3xMabEnab bHNTYMaMmydsb o
939y60L 3mb639MabHP6oMNBMAAL 383y dsb; Gobo M3eE30LY6sMNBMONL
3odmngMmgodsl; 93mbmangnm o LabyMbsmm JLogMmbmgos; bolsbmbdgdmm
00%0b 9989053900L0 o Ob3960L o Lb3.

nbm303000, 0bY39, dgndmgds gobogznmommb dEaMmown 3MaghHogs Lo-
Jomo3gmmb d965M3gmosdn: nbmgoagns 3960M3ggoL LOTYsmMydsL sdg3lb
356030000MMb6 o godmayqgbmb 863069 Hadbmmmagngdo, MMImMadoE o030~
M9096 goMydmdy gomymaom B93mJdoggdob; nbmzsEnsd dgndmgods bgmo
3996ymbL bodm3060 93MbMTn3neb EMoym 93mbmMIn3edg goabamasb; nbm-
30300 890dm90s sgbdommb 3960MIggoL MaLbMLYOAL godmygbgdab m3do-
009030030 s BaMAgbgonb Jgd30Mmgdadn; nbm3s3n9gob dgndmonsm bmEno-
mymo 3Mmomgdgdob googmoms o gbmzgmgdob bomabbob goydsmdgby-
00 bmgnomymo damommonb ndmMyb3gmymae.

06m353000M36 3MBHgJbhno 8608369mm3s60 MgbyMmbos 8gBsmMmAg (Lodg-
Bomdgm nbsMn). Bobo Bysmmodnm yMmongMmogddggogb 93mbmadnsgyma Mgbymbgodn:
LO3dom dogy, 3o3athoann, 306y, 3MEBL. LBdgBaMIAgM 3MbgbEnamAb Mysmnds-
30099 oI 3M0L EIMINEYdYMON 93Mbma3ngxMma DM s LodgEbogmm - hgg-
6039M0 3Mmgmabo. ndobomznb, MmMA 3960M393 dgdemb goM33geo 33Mamgd]g-
0nb gobbmMmzngmads, LVdgboMIgm 3MmEgLbab Lodn gydgbho gMmoMOMN3sE
3600 0MLYOdMOEAL, 067 30M39em MNgdn bogoMmms nymb: 1.890mJadg0n, nbdHgmag-
HyomyMo vadnsbn, MmMAgmbsE d99dmns d5LodmgdmMmdNL Eobsbgy; 2. sadn-
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060, MMIgbo3 0943b MMEeb0DgdaL nboMon; 3.00880560, MMTIgMbLSE 0g3L MabyMm-
Lgonb dmMmdngdab dgbadmgommodgon.

990L00000bo©, 06N3nEL dgydmns gobwgb 3960M3g 03 dg0mbgazsdn, Mm-
©9LoE3 90009xdL BoaBY39H0M9dsL o3 Lodo BoghmMab gogMmmnabgdab dgbobgod.
333bmM1b, LadMgsEMYOL bdnMEads sMadbmmme nb, 3063 3Bs© sMmab dgbsmag-
mO0b EsLLYBYg0sE, 0M387 nLNBNE, MMAIWYONE 8BS dMNSB 3965MT9900L TbomMm-
©399M0bm30L. gb dogmdg bagnMmmy, M33sd LEBMZdEMYONL EITMINEYOYMYdS
0600369mm3bo dmgdggdL 933Yyebodn 0960MAgMd0L 3ob30maM9gded].

0960M39Mm0o0b d90MJ39g000m0Mds s bmzsmmymmods 30390MT0s MobLIMob,
M33sbs3 0M3306 n30bL BaMIMgosdn EsbgManaman sbama 3MmEydEng, sbomo had-
6039, sbamn Hogbmmmgans, dsMmmznb obomon 390MEY00, FoMM333NNGR0ENYMO
obomn 878530 o bb3d P8bs33nMgonm AMahsbL 0y oMy BaMBsHhgdasb.

LoboMIMBn BM3sE0g00L sbgMa3aL, Mab3AL MMIsmndsENaby s dgd3nMY-
00L 30M3n Lodyomgodss 336AMIPMO GoMds, MMIgmnE dbbznmon 3nMTGO0L V3-
39000 30bEY3L bmzsdhmMym 633MBYqdsms MYamndsEnsL - Hhggboznm bosbmams
©369M3350L, 3MMOYJE00L sbom bobgmdsms godmdzgdsL s sbagn babgmdob dma-
LabyMydsL. M3y, 396AMYMN 60BBJLO 3MNL NBM3530900L EOBRNB6LYOOL bo-
d90m709. JxMmm 3Mb3MIbHIme, BnbsbLMs denngMmo oo 3MM3mMsiEngdo 9.6.
396AnMm0, 363 LamMOLIM 3o30MemNm d30636Lg096 Loobmgqdol sbgMmaznm
05393900 3a(hoMd 3nmMI9dL. n8ab godm, MM 3MnbEN3Mo® sbamn bagmbanab
©ob9Ma3s AzgnmgomMang o Mablmsb oMb Es3e3dnmgdymo, sbomo 3MmoydiEo-
0bamz30L Lagomm EaxNbsBLYOS O 3o3ndHomo bamobimm nmzmgdy. 3bswny, Bo-
MydsHgommodab 890mb3g3080 3odnhomn ©aldaMmagnamns. BaMads®gdnb d9dmbzagze-
dn 30 dbbgngmo 3mM3MME0s M3000Mb 06ygoL 08 3MMEYJEn0L BsbIHe0M BoMAM-
9030.

0960M39L 0Yomn09dL 3nMan Mm30b70900 s Fobsbnsmygdmgdn:FBsMId -
000 dM3m3900L domamo dmmbmabamgds, dm@nzsins, nymb danngma, 0183s-
$3M907m0, m3hndobHo, nbmzadmmn, BaMAmMbabgzob 3bsmab 8dmby, g6gMz0mn
s 060gnahmmn; 3965MT9L syamnd9dL goMmgdm 3nMmdgdn: mzsbyma BoMIMBv3-
Moy, 3939m0Onb nbhmMny, gobsmmgds, bmansmyma 30330M9d0, 3gmbyMy, S©-
M0bgmo 996959M9m0 3odmEEomady; 3960M39, Yyomndgds MmamME M0EI-
M0 o 396959M0. MO©ESb ymzgman 65MbYyqds eMmms gobdszanmosdn ndMady,
0960M39 LomMagabodsEgoM BDMENL MMIgmomal gheddy MmowgMmo s 396939Mn
b909. 80hHma, domm3znb P6sM9d0 o 3MA3ghgbEng00 domnob 8603d369mm3zs60
gaghHmmoo.

00906396mbomns 9960MBgMO0L oymMxRs nbmzsEnob baMabbob dobgo3znom.
L3960MAgM MNLZINLY S godmygbgdymn nbM3zs30900b EMBNL gom3zomnbBnby-
000, 9MM3569000b300 Y6 gondnszbmb HgMdnbgon - ,00069b0", ,HMdOENYMN
0960M3gMds” o ,,06Mm30309M0 8960MAgMS” s om0 139 09bHnBnMxdbsm-
30b gmbngMmymo ngbgb gedmygbgdyamn 390930 3ebdoMmbgodgdn:
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,00006900“ LdgBsMIgm LOJTNdbMOsSs (HMoEoENyma dndBLAMEIMydom
HMa0EnYm 05M70dg IMagqdnb dnmgonb 8ndbnm;

»OM000309m0 8360MAgmos” oMol Lodgbomdgm bogdnsbmds, MMIgmng
bmMEngmEgds HMsoEngmn 0006903MMEgLY0AL 33NMxd9dnby s HM®N-
3090 bagmbemab dMmEnxnzoEnob Loxwyd3zgmbdy HMmooENyM dsdMYddY 3Mbiy-
M90Hn6oMabMdabL nBMYb39mymaznb 30dbno;

»,00Mm30309M0 8960MAgMds“ 0Mab Hgd6033M0 s HJbmemmanygmo nbmgzsEn-
900b 3mdgMmEnam0dsENY, MoE bomb PbymdL BbsdgbhMom sbogmn 3MmEYY-
H900bs o sbamao hggdbmanmgngdab dg4a6sb sboma dsBMmdaLMZND.

9L godmB3gnmns ndnm, MM dom (,00567b0°, ,HMsNE0ymo d9BsMBgMOL”,
,06m35309M0 9965MAgMds”) gobLb3zszgogma Lagmbanab Lbsbogmgbwmm Enzmo
9 3obLbb3zoe390yma damm3zab LobHgds 8J30. ymzgmn IMIEIY36M gHhodn yBmMM
LoMOb3Mo o dgbodsdnbo, dnbo gobznmoMmgds IMmombm3zb IBMM MMM O
gomom dbsMagdgMmabs S Eoxnbs6LYONL 3gdob0dAgoL.

0y Mg 8gbsdy 339830 (,06m35307M0 8965MBgMO”) doMmomss Asmoy-
™o 0ym mmgonmn badmmadhm gnbwgodn, MmMAmMydo3 ©e393309m™0 0y3696 3mb-
3Madamo ngob 3MIgmEnomndsEnnm, sbams sgdhnyMo® 3003MEY0NS0 3Ma3s-
60900, MMIMgo0LbM3nbaE 06M3zs30d L3gENIMNBIENY: 396AMYMN, bonbznbMma-
3m, ©3069Mgo30 3m33ub0gdn, 3Mmaxzqbogmoa 39bHMgda.

ML 6086030 0bmzs30yMn 396sMBgmds? Azgymgdmag, LodgboMAgm Loagdns-
6monb Loxwyxdzgmons nbmzaEns 3MmMEYJEnob 86 IMALabyMadab bygMmdn, Moy
obomo 050Mab Asdmysmndgdob o ImAbdsmgdgmms sbogmo dmmbmzboagdy-
00L o3doymaznemgdab dgLodmgommMdsL Jabnb. nbmzognyma d96sMAgMds oMb
99603900 o Hhgdbmmmagogmo 0b6m3zs30900L 8974860bs o 3MBgMEnYmo godm-
yg6900b 3MmEgLo. LEMMgE 3MBgMENIMNdIENs J0MYDB3gMYymMaxL gedmgmbgdy-
000, 06Mm30309000L Ladmemm dmadbdsmgdmabmznb bgmMdnbsB3EMIMOLL dodSM-
93. 883LmMv6, 06mM3z5308 6@ nymb sboga, sMedbmmme dobo EsdbgMaszn 3ma-
306000300, 3M339E NMNIB3E d3BMOLM3NL, 367 b, Mol BmME9dym dmadgb®dn
0Ma30L 890mmo3099000.

0b6m3z0309M0 9960MIgMos bogdoMmmzgmmadn

036039MmM39 LagdoMmzgmman nbm3zsEnyMa 3965MAgMOS babnomEgds gub-
30000M900L @adsmo doAz39690mom. Fomn 33gHabmds 06m39309M0 LoJdnsbmdnb
©mbno AsdmMmAgds gob3nmamgdym 439y6900L. LY, F933M™MNMBE, ,0bHgmgdhnoe-
mymo bogxmMyxdab Fbmamam MMaabndsEnnb* 2023 BaEnab gmmasmyMmo nbmzs-
30900b 0bygLbob 8633MNBab dobg3znm Fgxsbydym 132 §39Ysbsb ImMab, Lo-
JoMm3zgmm 29.9 Jgmom, MgnH0630b 65-7 9©anmb 0303900. bojoMmmnggmmadn 2023
69mb 00D3MBY sbagnn 86 sMbLYONMBE gogdxzmogLgdyma bogmbgmo dbmeme Lo-
Bomamgonb 6.8%-0s dgdmaobs, bmemm 08 LobsMIMms Bognds, MMIYOTSE M-
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60369m 39M0MAn s69M3aL obomn o6 sMLYONMOE Zoydsmogbgdymn dmababy-
M909, 6.2% 8900306 (https://bm.ge/news/2023).

9L 85806, MMmEe 2018-2020 Bg6dn 93Mm3o3d0Mab LobsMIMgO0L bobgzamdy
99080 (53%-00) gobsbmMmEngms Ms0dg Labgmonb nbm3sENYM0 sdHn3mods. nbm3s-
309M0 LOBIMIMYONL Y39mMedy dsmama Bomn sBngbomEs LodgMdbgmBa (73%),
990093 0m@0b dgmans (71%), 3gMdobns s Bnbgmn (MMm03] 69%) s 3303MMLON
(66%). 5900 bd3nMOL3NMME, Y39MdY 3O N6M33307M0 3JHN3Mdd oGNJLOM-
©s M38069m30 (11%), Ms®h30880 (32%), 363MMbs ©s gb3sbgmdn (MMN3Y 33%) o
3mmmBgm30 (35%). Ludysmm s Bbbgnann 3MB360700 JBMM NBM3E0YM0 3MNSH
(More, 2022).

LagMmadmMmobm 3Maghngdnwab godmdwnbomyg, 3965MTgMONL 0bmzs3nyMn
LadHMMo dgHoMEgds IMbsbagMoab gMmm bymbdyg 333-0b, 867 LodMZsMgdMn3n
39000mEMgmonb 8603369mm3560 mBab domBg30LSL, MeEasbd ABEYds Me30LY-
gomo babbMmydo MMmammE 06M3030900L EOLERNBSOBLYOMSE, 83 NBM33NYMN
LagMbmAbY s FMALSbYMYdAL dgbodgbo. Mo, AbMBmMam 65630L dngm 89dm-
003093070 06x3mM3s30m 2022 Byb bogommzgmmdn 393 Imbsbmgmdab ghm
LYMBDY 6672 538 EMEMNY. 80 30HA37690M0mM LoJoMm3gmm 33mo3 AsdmmAgds To-
®amn 399mbs3mnsb §39y6900b dnbndsmym Bmzamb (12,476/6672 =1,9) 1,9-39(M, bm-
mm 93Mm3s330M0b bodgomm dsh396909mMb ssbanmgdnm (38900/6672=5,8) 5,8-
596

bogdoMmmzgmmdn abmzoEnymo dsgddHn3zmosh sx3gMbadL, sbY39, BoMoOME go3-
MEgmadymo ndymgdomn, gosmhgbodg mMmngbhomgdymo d96sM3gmdab bobgm-
09060 o 00965LAL HMsNENIMN HN3900, MG PJOMYB39MYMAL Edsm 893mbo-
30mb dnbndogmymo Mobzoms s 3603369mmz560 n639LMHNENY0NL goMydy.

Lagommzgmmdn 06mz0309000b F0dsMmm LobsMIMM FbMNESL y0bhgMgLad-
mmo0b dmozefm 30D9Bs© dgndmgods Asnmzsmmb mbm3mandsEnab damaenn m-
69 (89935008300 9.2024), $3M7M37, sMs3gnombnboabogMa 3mB3yM963Ns, 06¢h9-
maghysmymo bogymgonb JimMgogdab bybhn o33, bxmMIsEnnb dmdngdaby
©o bogMmmsdmmabm d3vMYdBY gobzmab domamao bamzgda.

06m3z0309M0 LabsMIMgd0 Logdome 363039® gobnEEND 33omoxNENYMO L3Y-
300mabHO0L PIROEBOHL, MMIMydnE 390870539096 NbM3030sL S Fgdmndg6 Bo-
9mnbymb o gobobmMmEzngmmb nbmzsinyMmo 3Mmgdhadn. mgmmMoymo s 9§adnmy-
™o 330939000006 godmadnbomg, 60069LAL BoMBohgdsdn sbomn nEyob Bogno
dbmanm 10%-0s, bmgm 90% dmnb 30b gsbbmmEngangdsdy. [https://bm.ge/news-
/avto-kasradze-startapis-warmatebis-10-ideaze-modis-90-ki---ganxorcielebaze-
/124788]. 9L 08599 89(hYy39madL, MM O3NS 0Y700b 3MMEYIHI© dsMEsgdbn-
LS s 06M3530900L 3MAgMEnamMdsENab doh396909mn. d0BbyLAn nbmzsEngdab
3 00360390MM39 Hgdbmemmangdob obgmaznb odsen doh396909m0, 30 3MAB-
30609000 99399H03OMdAL, oTodHgoymn MmoMgdymadabs o 3gmdm Lggbhmmab
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3Mb39MgbHnbamnsbmodnlb DML gMmo-gMmon y8ms3mabo dgdsxgmbgdgmn ivg-
hmMoo.

99L000d0bY, bagoMmmzgmmb g3mbmadnznb nbm3zsE0yMa 3mHabEnomab dMo
3MhaomMmabhghnmo sdmEsbss. nbmzgognyma 3mbgbgnsmab Maamndgds - 3o dgbod-
m3y09mns dbmmme 0bmzsEoymo 3960MgmodnL gob3znmamgdom, 306506 LEM-
M9 06m3o307Mn 8965MAgmMds sbgbb sbsma hodab bagmbanab, bgm3nbydabs o
h996mmmangdab dgqabsb. nbmgzegnymo 396sMagmds BMENL J39y60Lb g3mMbmadn-
30L 3mb39M9b(H6oMnabmdslb s, 390939, LogsMmzgmmb 3Mb3MabHboMns-
B6mdsb AbmamMnm 05DIMDY.

303360 o Baboogdgdn

ymzamngg smb0dbymnoeb godmadonbsmg, s330mgdgmoas nbmgsgnymn 099-
BoM3gmonb bgdhmmM3n sMLYOYMN godmB393900LoAN LOLHYIYMo Tnamds ©o
boM399900b sdMxzbzMo. 3gMdme:

o 0bm30(309000, 330Mm33300L0 S 3ob3003Mx00L bgmdgbymdobmznl, 3606s-
gL ymzmoaby, s3E0madgmans bobsmMIMgddn gondamEML 3BMoOsEMOs nbM3830Y-
Mo 9960M3gmO0L oMbLOLS o 3603369MMmMONL dgbobgyd, 0dodhymd, MMA gbs ™y ab
0009s dbmemme 35806 goang3g3e dsMgMmosmym domas, MmEabsE dsbgdab 893-
69050 ogIBMYOY;

o HA393mgdMmng, 06M3530900 0§86900 09 s 80306, LoSE s MMEYLLE Tom-
99 9M0ob Immbmzgbe. bagommzgmmb §3mbm3ngnb dmagamo 3MmMOmMds 30 nbmzgs-
3090%3g 633mgdn dmmbmzgbos. 830L 3ndDYBN 93MBbMABNZYM0 3ob3003MxdnL oS-
0 mMb3, 3M3x3bLama 3MB3nM9bEnY, 93MBMINngnb mMbm3mmndsiEnobys s Mmo-
3m3mmndaE00b H9bw96ENgd0, sMabszdsmnbo nbYLAHMNYON S BaMIMgdNL ©o-
domn (Hgdbmmmaganyma Embg. Bbbgnaa LabsMIMYdab Esdsmn nbmzoEnyMa sgho-
3m0s bEMMYE Foc IMBM3MEMNyM 3MBOENLAWE sMab o3se3dnMydMO;

o bogommzgmmdn 833609M500Ls s 00H65LL MML LyLEHO 30330M7d0L go-
dm 06m30309099 dMmmnbm3zbs-006MEgds BMEZ9M 9MM3sbgmMb 33BNy s BuJ-
HMOMN300 oM 3MLYOMOL Bomo 3MIIMENOMNDENS. FxLY0TNLYE, dPENMIOJIMNY
LsdgEbngMm BMggdL, 33eMg300 396(HMYOLS S 00BBYLLATHMML dMmMab nbhgbLo-
360 303900900, MMy 339300 06LAHNHIHIO0LS s 36039MLOMHHdL BngM ho-
HoMmadymo 3393900 dgbodsdnbmosdn dm3znagb 93mMbmangnb Mgomyma bagbhm-
Mmob bagnMmmyogdmyb.

o DLogommzgmdn LOBMIMMS 99.7% 330MY s LOTPM LoENENLYY, Mm-
d9mmoE3 i3nbsbLbymMo MgbyMLadL FgdmyEyMONL gadm, sfM vg30 dgbodmgdmm-
00 gobobmMmEngmmb nb39LH0EN00 NBM303090d0, 33tMg33Ls O gobznmeMgdsdon,
obg39, sbom (Hhggdbmmmgngodn. nbm3zsEnab domamn MoMxd Moy o LogymsMn
LabbMYdAL B3MgdMOY 30 DMYEO3L 3MLYOYN NBM3sHMMYdNL mn;mgdab bobyz-
Mmob 06m30309M LOJF06MOLL. MYIEe. 396sMBg70L, MMAMYd0E byadNsb M-
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LYMLYOOL F9DMYEYIMMASL, dggdmnsm dmndomb EoxrNBsbLYONL nbgmn se@HgMm-
Bohogmo Bysmmgon, MmagmmaEss badmezmmom gmabhgon (nbm3s3ng0aL Bams-
H900bL 9939 dnmadymo dmgqonsb goM3zzgnmo Bogn LobgmBoymMbsE nbws
©370M1baL. bogdg gbgds 00 NbM3sE0NgdL, MMAMgdnE Loabymdbogymb dogMm gob-
bmMmEngmydgmn 8608369mm3s60 0635LH0ENYONL Bggge® 89ngddby), Jodndo-
annb 0sdoMn, 396AYMPmO (bLaMabim) 3odnhsmn 86 0b6sBLYMI® dmngMa 3sMnHba-
mmMgd0, Mams donmmb nbmzsgnabmgab bagamm Mabymbadoa.

o H396 bdoMo mo3L 306MBg0m, MM Lodommzgmm dnddNE3gMNS JEbm-
9o 06350 HMMgO0LbM30L noxin dxdsbgmnb godm s 339306Yywds, MMB noxn 3y-
dobgmo 6036030 dIM 3330330303000, @30S TgTMLOZOMD, bmEM EsdsMN
d90mbogamn - 3bm3zmMxonb adsm EmbAL, bomeMmndgL. bodgebdnm 6o smnbnd-
BmL, MM EsdmMn 333angniaEnab 8gmby 87853900 (noggn dy8sbgann) s nbm-
3930900, 3mbB06039 H9J603s @s Hagbmmmgangdn dggmozbgdgmoa dmzmgbgdne,
Mo3 09690M0350 0x3xMbydL 3MmMamMgbL o 3M©bsdY PoxwYdbydymn g3mbmadn-
30b 8990650, bLEMMgE 3dnHMI P6S VAMMEIL EoMadn sbLgdgdyma 3dsby-
mob 3m339hH96300L mMBY, 96 IMbaL om0 gooddsIOs s M3bsdgEMM3Y
©o 3M3gHngnmn gmEbom smgnMzs. 0Mobogdamabo 3mEbabs o 3MagdHoznb Bos-
mgomonb 3Mmdmgds dgndmgds goongdmob 60d67LNBIYdsHMMgdomsE, Mm-
d9moms ®¥69Eombomgdol godmEomads bLodommzgmmdn 3339 Lo3dsMaboE
oMol agMmagomao.

o Dogebdsbommadmm 3mmabngzobmeb ©ozezdnmgdnm: sMLbydymo Hhad-
Bmamgngdab ndodoEns o 3MnbEn3Ymam sbannb godmambgos, dmambmalb g3ob-
bb3v3907M gobommgdsb. 30M39m d98mb3zg3000, Yy3gmedg 860d369mm3z5600 Lo-
d0mMm @ godmynbgd0mo LonbznbmMm obosmmagods. gmMg dg8mb3zg3000, doE0n-
™300 0 MMMb sLMYMYOL BYbEsT)bhyMa dg3609Mgds. 030thMm3, 3ob3znms-
M900L Lb3oobbgs 9Ho3vg dymaxzds 39969000 dgLodsdnb® J6S d03mMb Mvg30-
0bm0 LEebdsbsmmgdmm babhgdgodn.

o DLogommzgmadn ddmszman LodgEbngMm-33m™mg3000 059900L dg§06000Y,
705md9L0s P30Modgbo IMBnbs3g Hgdbmmmangdal nd3mMm@pnmgos, s3sLML6,
oM 6o gedmamobmb B¥Y6sdgbhnma 33tmg30b s nEgnb gob3znmomgdab y39-
™ 9MHo30b sagnmdy gobbmMmEngmads. 88 dndsmmgdnm 9x399hH0sb nbbEHMHA6-
Hho gedmayymgods sbogmn banbmzgsgom 3gbdhMgonL gobLbby ydsmmab Logsbds-
B6o00mydom obgbgdymgdgodo.

o 0b6m3530900L, 33¢M330Ls o gobz0MaMxdaLM3NL LagnMmms obobenal
06x3MobhMmIbHMo, MmTgmoE byeb dgnbymodl start-up-900b s 3gnMg s Lody-
oM 3mM330609000 3ob3000M9dsL. 833bM b, 3960MB9T, N©INL oMY, Y3gmo-
29 LEMIYI® O 9RBJJHN3bs® by dgdemb, MmammE nbm3zsgnyMmo 3Mm-
©39bhob BomMImgdo, sbg39 dobo MyondYdY;

e LojJoMm3zgmmTn 306MBIYdMMANM Pbs gobobsdMzmMmML nbmzaznyma
bAHOMDHO30L bHOHYLO o 83 bHaHPLOL dFMbg 3MB306090L bodn Bl gobdsgzmm-
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0000 3o969mEgm LdgaMbZMM s IMZgONL goLLbyYdN. 31Y39, 9930 gdY-
mno 06m3s309M0 3Mmaghgodob dgmagzamnobo bogMamobhm o Logswabsbom
LOdMB3MMOM 3MMEM3g00L 3MbLyOMOY;

o 3obym3omnbBNbgogmas ab 3MB3MgBymn nbnzshmmgdn, MMIgmm
390box33bgdMOE IMBS(398900 MY 39M gMm39ds. 3608369mmM38600 BbLY-
690 6ysMmM9g0 b M6338MMIMMAONL gommMTa390s s dmd3zgmgdymn dmbs39dg-
00L gobobmyodo.

e bognmms nbhgmgdhyomymoa bs3n0mMxOaL E30L LBIsMOWMGOMN30 O
00M9agmomgogmo  AsMAML bLMYMYMBS. 0bHgmagddgsmymo LogyMMadab
(339 domnab 3608369mm30600 nbM3zs30M 0960MAgmdedn. 3960MD990ad
76@o 3obobnmmb 30(hgbhgdal, bogogmm 6086900L 86 LoszdHMmMm JRMyd]-
00b AM3M3909, MM ENE3006 M03006Mm0 nbM3030YM0 0Igd0, 3MMEOIYJDI-
00 96 Hgdbmmmangdn. ngMo@ogmo 3mbbym@oEgngoob dmdagds s d303M0
3Mmbx300gbEnomymMmonb dm3gonb gobbmmzngmagds d960MBq0L ogbdomy-
05 06hgmaddgomymo LOZYINMIO0L oduM30LV30 oE30d0.

©30mMmamb, 0d0bsmM30b, MMA 33750060 MeMdgonb dmmbmzbomgdgdab
©3300YMmR0mMg00LsL B0860 M F00©E]L IMTd33M™M0 MaMOYOnL dmmbm3zbnengdg-
00b og3daymanegdnb dgbadmngdamosb MabymLbgdab s8MBEYM30LY S oMgdmb
©93M33300b godm, bagnmms bogoMmmnzgmmb 53mbmangnb BEaMan gobznms-
M909. 03Ma0 gab3znmoMmgdob d0B69L-3MogJhngs o 0bM3ze30s 30 9MMTo-
69000006 dgnMm 3o03d0M3ns. 3960MTg90L, MMAmgdoE d9037n3539096 nbm-
3030900, d93dmaom dn0mb g3mMmMmanMo® LIBMS oobyzghomadgda,
d90030Mmb 6oMAG6900 o goM3399mn B3mamon dgnhobmb Ji3mm dpaMmo
dmdsgzomdn.
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The Role of Innovative Entrepreneurship in Georgia’s
Sustainable Economic Development

Ushangi Samadashvili
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ushangi.samadashvili@tsu.ge

The paper explains the essence and importance of innovative entrepreneurship as
the basis of economic development; Scientific views on innovation and entrepreneurship
are systematized; The inadmissibility of using "innovation" and "invention", "innovative
activity" and "innovative activity" as synonyms is shown; Classification of innovations ac-
cording to object, process and intensity is given; There is a difference between the innova-
tion cycle and the innovation life cycle; Facilitating and hindering factors for the activation
of innovative activities have been identified; The stages of innovation process and innova-
tive entrepreneurship are different from each other; The characteristics of "radical
innovation" and "incremental innovation" are highlighted; Entrepreneurship is classified
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according to the degree of innovation: "business”, "traditional entrepreneurship” and
"innovative entrepreneurship. Such a separation is made only at the theoretical level, be-
cause it is impossible to do it in practice even due to the lack of statistical accounting data;
It is argued that the innovative direction of entrepreneurial activity ensures the domestic
and international competitiveness of business entities and the strengthening of their posi-
tions in the market; The unfavorable situation of innovative entrepreneurship in Georgia is
analyzed and evaluated; Based on international and national experience, suggestions and
recommendations are offered for the further improvement and development of innovative
entrepreneurship in order to facilitate the economic growth and sustainable development
of the country.

It is necessary to have a systematic approach to the challenges in the sector of inno-
vative entrepreneurship and to eliminate the gaps. In particular:

¢ In order to promote innovation, research and development, first of all, it is necessary
to raise awareness in enterprises about the essence and importance of innovative entrep-
reneurship. Because this or that idea will turn into a material force only when it takes over
the consciousness of the masses;

e Usually, innovations are created where and when there is a demand for them. The
main problem of Georgian economy is less demand for innovations. The reason for this is
the low level of economic development, unhealthy competition, tendencies of monopoliza-
tion and oligopolization of the economy, insufficient industries and low technological level
of production. The low innovative activity of large enterprises is related to their monopoly
position;

¢ In Georgia, due to the weak connections between science and business, the supply
and demand for innovations sometimes miss each other, and in fact there is no commerci-
alization of them. Therefore, intensive connections between scientific circles, research cen-
ters and the business sector are necessary so that the research conducted by research in-
stitutes and universities is in line with the needs of the real sector of the economy.

e 99.7% of enterprises in Georgia are small and medium. Small and medium-sized en-
terprises, due to limited financial resources, do not have the opportunity to invest in inno-
vation, research and development, as well as in new technologies. The high cost of innova-
tion and the lack of own funds limit the innovative activity of almost half of the existing
innovators. however. Entrepreneurs who face limited resources can seek alternative sources
of financing, such as government grants (a certain share of the profits from the success of
innovations must also be returned to the state. This applies to innovations that were created
as a result of significant investments made by the state), capital market, venture (risk ) ca-
pital or financially strong partners to obtain the resources needed for innovation;

o We often boast that Georgia is attractive to foreign investors because of its cheap
labor force, and we forget that cheap labor force means low qualifications, low incomes,
and low incomes mean low living standards and poverty. It should be emphasized that low-
skilled labor force (cheap labor force) and innovations, advanced equipment and techno-
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logies are incompatible phenomena that naturally slow down progress and the construc-
tion of a knowledge-based economy. That is why it is necessary to improve the level of
competence of personnel worRing in the industry, retrain them and equip them with mo-
dern practical knowledge. The problem of insufficient knowledge and lack of practice can
be solved by business incubators, the experience of which has already been accumulated
in Georgig;

e As for educational policy: imitation of existing technologies and invention of fun-
damentally new ones requires a different education. In the first case, the most important is
secondary and applied engineering education. In the second case, fundamental science
plays a much greater role. Therefore, countries at different stages of development must build
their education systems accordingly;

e Before creating strong scientific and research bases in Georgia, it is better to import
advanced technologies, besides, it should not be excluded to implement all stages of funda-
mental research and idea development on the ground. In this regard, the opening of new
innovation centers in higher educational institutions seems to be an effective tool.

e For innovation, research and development, the infrastructure needs to be renewed,
which will support the development of start-ups and small and medium-sized companies. In
addition, the entrepreneur, in addition to the idea, should be able to produce an innovative
product as quickly and efficiently as possible, as well as to sell it;

¢ In Georgia, the status of innovative startup should be determined by law, and com-
panies with this status should be exempted from income and profit taxes for three years.
Also, it is necessary to have preferential credit and tax government programs for innovative
projects;

e |t is necessary to take into account the specific indicators for which data cannot be
collected to date. It is important to deepen cooperation with the mentioned sources and up-
date outdated data;

e It is necessary to improve the legal and regulatory framework of intellectual property
protection. Intellectual property protection is very important in innovative entrepreneurship.
Entrepreneurs should consider obtaining patents, trademarks or copyrights to protect their
innovative ideas, products or technologies. Seeking legal advice and implementing strict pri-
vacy measures can help entrepreneurs protect against intellectual property theft;

Finally, Georgia’s economy needs to develop sustainably to meet the needs of current
generations without compromising its ability to meet the needs of future generations thro-
ugh resource depletion and environmental degradation. Sustainability and innovation bu-
siness practices are closely linked. Innovative entrepreneurs can find green solutions, re-
duce waste, and contribute to a more sustainable future.

Keywords: Innovation, invention, innovative entrepreneurship, stages of innovation,
stages of innovative entrepreneurship, radical innovation, incremental innovation.

JEL Codes: L26, 030, 031

85



93Mbm3030 o 008bgLio, 2024, N

o 86-107
Economics and Business, 2024, Ne

3, 83.
3, pp. 86-107

LododMm 3MB639M96HY0MNOMONL EgHgMINbobHdabL
33939 bogoMm3zgmmb Fogomomdy

dmomo dodyfodzomo

abmgnhgogon 3hmggbmho

03. 93060330000 bLobgomMONL MdNENLNL
bobgedfomm 36039hboBgB0
shota.shaburishvili@tsu.ge

doi.org/10.52340/eab.2024.16.03.06

bBoBnvdn 3ooboendgogens bododyem 3mb3ahgbByb6shnsbmdnb my-
mhoob 93m09(0s 00 08 8ndshmyegdnm boghmodmhabm mhgobndoEngdnb
hgn8063300. 30dm30960000 8oghmembydg 3mb33hgbB8I60hnsbmMonbL 306-
dbodhghgon dohamosen 983h006568900, hmdgoms bofnon 8hogomdnan
hgahgbonb dmegenom ngbs godm3309300 bogdohmzgemb dogscnmdy.

bod936nghm 00nBghoByhodn bodsdgy0om 3mb3yhgbBI6shnsbmodnL
3309300 8goomemomgngha 80egmadgonb Asdmysenogos XX bogsnbnb dgm-
hg 60b93hnesb eonfym. 08 3hmpgbob 93meyE0nb hodegbndg 9830 dgnd-
0900 godmaymb: 1960-0060 §ogodn - BoBhniyen 8negmadys; 1990-n060 §ogon
- @ogdBmhyon 8negmas; XXI bog3a6nb EsboFynbnEsd emgdey - gd3nhnyon
dnem@o. gb 33060036000 9830hngon 8900mEgonb 300mygbgdnm oRobYOL
3mb39hgbB8y60hnsbmdnb gobadbodmzhge BsgBEmhgob eo ohAggb Fgbods-
dnbo.

3309390 330A3969, hmd (33000900: B3ngdbohgdyon vgBn3900, Ghmdnb
0fohdmgdoghmos, 3nhesdnha 33bmghn 063308030900, boghma d033980-
000 30600090000 @0 gohgdmb o309 399900 bohggodn, gomdooghn
0bm3030900b 06099030 J394y60b hgnBnbgyon 39850900, 90,9%-00 bLOHAL
0393-80 bogmbonby o GmALybyhgdnb 9gb3mhBab Foonb 330009000. Boe-
33900 3300000 06000%0m 30 3odmzgenbes gemdoeghn nbmzgeEngdnL nb-
099030 g39y60b hgnBnbayon 99xsLgdNL EvEgdNmMN, Bomscn bBsBNLSEN-
33hn 86033690m09, hog Lo®yd390b 330d093L 3039hvgemm, hmd bogoh-
0390Mm 08Yymx9ds 3mhBghab g93mbmdnsghn 3ob3nmohgdnb bBoeNgONL
dmegonb 890089 BoBsdn, Loess bogg0b6dm 860d3690mdsb vbogn §99bm-
0mgngo0b eobghggs oo nbmgozngha 3hmeyd8ab 899060 ndgbb.

bog396dm bLnBY3900: 3Mb39h968360hnbMdY, 3oMds0NdsENY, 9Jb-
3mh@n, dFohdmgdoghmdo, 06390803090, 16M3530900.
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9gbogomo

LB TYMM 3MB39MIbMHBMNBMOS M3bsdgMmag 93MBMAnLHdAL 33emY-
39000 gfMm-gMmmn L3306dm bagnmboy, bmanm dabo v3ommyds 65d0bIngMa J39y-
Bab g3mbmadonggMmo 3mmahnginb sdHnsmym 3MmOmMIgdsb BaMBMaagbL. 306 gob-
LogxMx00m EnEN 3603369mMmmds dg0dnbo gEMdsmnds3nnb 30MmMdg080n, M-
396 00 J90mb3z930d0 3Mb3nMabhym oMdmmsdn by yimm 3900 939Yobs o
3m030600 gMm390s (Mekvabishvil, Atanelishvili 2017). gmmosmndsEnab 3MmmEgLy-
00L gomMMT03900LMSb gMma, Lodsdymm 3MbB3xMabHBaMNbMdL yhgMdn-
6060900 09303 33MNMgdsL 3obnENL. 88 3MmEgLdn bym yimm dgnMEgds OY-
690M030 MaLyMLYONL, 3mndodyMo 30Mmogdab, ggmamagnymn dEldsMgmdaby
©o bb3s bha(hngyMo BoghmMgdab Mmea (Baghmmgodn, MMAgmMbLE 9983300MY-
mo00 05096 §39Y6900 ©s DMESL oM §7398©Y0MY0s). 83bMB, NBMEYdS nby-
00 ©0658039M0 RagHmMMgdob Mman, MMIMOL gondzmogbgds EoIM3NEIOYMNY
3Mb3Madnmn 439y60L 93mbm3039M 3mannhnlabs s bLdgbamMdgm dMEYmMgddY -
939y60b 06m39309M0 3mHgbEoomn, HhggbmemmangMmo nbsdnddn, vednabobyy-
o MabyMmbgdn, nbaMsbHMmYIHaMOb gob3nmaMYdnb EMB] s o.8. (Shaburishvili,
Chania 2017, 95). bLsB8odymm 3MB3YMgBHYBsMNbMOs PBMYB63gmymxL §37y60b
ML bogmmodmMmabm 3ogMmmosdn, 3gMdmm, bmxymMam 0DMY0DY Logmbmaby
©s 3maLsbyMmydnb ggb3mmpnb nbomb (Shengelia, Gelashvili 2020, 30).

©33MY30090MmMO0L 30©agbnsb, bojoMmmzgmman maodgMmomyma g3mbm-
9039M0 3manohngs @mBnbaomgodlb (Shaburishvili 2016, 12). godsMmHn3gdyma bogs-
Mgm 309MmMdab M9z080 o Ladszgm 3MMEIEYMION, IO banddmM@pm hHoMmo-
x900 s 30603smyMmn sMmibooMmoxram Maaggmnmgds LoggbdmMpm dadMmONL Lo-
Logmbanm o ggMmaMagoym ©n39MLNgN3sENs8n 3mnbegds (Gaganidze 2015).
mnogMamyMmo s 3MB3nMgbdhnmo bogzagmm 3mmahngs 93mbmangnb gobbbomm-
00l dsmag baMmabbdn 3mymmob sbobgsb (Lang, Shaburishvili, Sikharulidze 2023,
1089). 56036506 godmdnbamg, 8g0dmyds nmgd3sb, MM bsdsdymm 3mb3y-
M90(H6MNbMOS NI 3abLIBM3MI3L J39ybab 93MBMABN3nMa gobznmomgdab
3m®»H9630smbL. 830¢hm3, 60600@x0sM7g LOTgE3b0gMm B3MMTNL dmagzamo 30dsb0y
L33 TYMM 3Mb3YMYBHYBsMNSBMANL 3MBEgIRENNL g3MmyEnab 8bagmada, dsbdY
0md0g0 agdhmmgdab godmzzg0ms o 33930 bagoMmm3zammb JogomMnmMBY. M-
300L 608y3060 b3gENdMNLAHYO0L BYO6dgbhHYMo LadgEbogmm BsdMMAxd0L s o8
bagMmmdn s3MMmMahghpma bogmmaedmmabm mMasb0dsE309d0b dngM godmygzqyba-
om0 3mb39MgbhnboMnabmdolb Mynhnbagdob dgommmemmannlb sbsmndab Lo-
®71d39mdY, godm3zmnbes nb doMaocso ghgMmdnbsbhgodn, MmIgmoaz go3mgbab
obgblb do3Mmombydy 3Mb3nMabhnbamMnsbmdnlb ggmMmBnMgdady. 33mg30b d90-
©3Ma 9(ho3v9, 9830Mnymo dnagmadnm, dMszmmonmo Mxamaboob dmegmoam, dg-
RobE BomMzggmn 33WaEab go3mgbs Logmbmabs s AMALabyMgdab gjb3mm-
Hob Bomdg 833-d0. PoEgbnmo 3090390 93MOMNZ0 30300Mg00L LoRYd37mdY
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330M3MoOm, MMT bogoMmmzgmm 0dymaggds 3mMmbgmab g3mbmadngiyma gabznmo-
M900L LHINYdaLb IMEgMNL 9Lodg Bodsdn, LowsE Logzebdm 8608369mMmMOLL
sbomo Hggbmmmagnqdob sbgMmass s nbmzsgnyma 3Mmeydhob d9ddbs adgbb.

LadgEb0gmm enahgMmodmnb sbomada

93Mmbm3nz0bs s 60969LNL dnToMMYMgdnm gobbmMEngmgdym LodgEbngMm
33™939000L 396hM3Tn 3xT0350 sMaL bognmbo ndab dgbabyd, my Mmamm smbq396
BomToHqdob bogMmmsdmmMobm dadsMBY BomM3gnmo 06030700, MMZsbadOENg00
©9 J39Y6900. 3oMm35M©nL 00067L byMeab 36Mdama 3Mmaygbmmo 3. 3mMBgMmo sm-
6006030, MM 3M335609000L MgbHO0gMMOS s §39Y6300L JgmomEmgmds 30ME.-
306 30380M30s 3Mb3nMg6Hn6sMNsbmdsLmsb (Porter 1990, 74). Bgbsdsdnbow, bEm-
90 9L 9306003690 BaMIMOEE]6L BMozaMma BMPB30L LoZSbL goabyzghomgdal
000mgdms abMnob. dnybgmszsam ndabs, MM bagMmsdmMmabm 3agMmdsadn y3nMo-
Habmodab IM3M3z960L Lognmbn MIBEY6NTg L3163, bmem PTgsme Lodsdymmm
3Mb633M9b6MHnbaMmnobmods sbmgymgdns BaMAMaagbb wnwo ads®adnb, abL3Y-
L0gdab o IMozamMoEbmaabn LodgEbngMm 3PdaNn3eE09d0L LsgEbL, 88 33065bL-
3690 dm3zmgbob yzgmoe dbsmab 03bobzgmn MgmMns §3MeE oM 3MLYOMOL. JBMM
09h0E, o sMLydMOL J39ybab 3Mb3YMYbhYboMNbmMdNL (36900L Laym3zgmmome
3M03Mgomn gobdsMmmgos. 0 Bom3gymmn 3ma3dsbnnb 3mb3nMgbhnbomnsbmody -
360M0 0000ML FnobmombL 3MB3YMBMHYODY NoB0 ©o J3909L0 LadMTbToMgdmmM
030090900L bagmbgan, yY39mabam3znb goboggdn s dnbomadny, badsdym 3mb-
396M96hn65M0sbmdNL dgLobgd 030b MJds dgndegdgmony.

Lo8s3yMM 3MB3MBHBMNBMONL gHMBnbsbHYONL godMmymanbs s Mo-
mEobmdMmngn gobdMInmadab 8997ds3900b gfmo-gMmmn 3oM3zgmn IEIMMOY
1960-006 6emgddn gobbmmzngmes sd9Mnggmo 893609M9dab M. QamMIgMab o o.
MnRdy60L dngm (Farmer, Richman 1965). 8omn dgomomanmanab bogMmom Bmbabsdn
3o(MoEYma© oMb BoMImEagboma s 89093dn dmaafmgmdb: dozMm Embady
3M3306000L 890093900 FoMM30L 9B9IH06MONL BY6J3nve, bmem dozmm Embgd] -
3omM3gamao 93mbmangyMma gMmaymadab 8399H0sbmdab. 00B67LAL oMy gomMgdmb
RJHMMY00 MMb 3R 0ymMmas: 1. 3obommyds, MmIgmE dmbsbmgmoob M-
60b Embom, Logebdsbsmmgomm LobHhgdob gBgIH06MdoM gobnbodmzMmgds; 2.
bmEom3BIMob yHaM3nbobhgdn, Ml LodMBsEMgosdn EVT330MIOM Go-
LIYEMO90L o 39300 B7LxOL SbLobogL; 3. 3mmahnldyMmo o LadsMmmmydmogn
gadHmMgon; 4 g3mbmdngymn gagdhmmada, MmIgmoE J33ybab damasmgmosb
003Mm93MbmanznM mb9dg sbobagL. 0ebndbymo ghgMdnbsbhgdn dohMnEsdn
™My3Y0s 83930300, 30M39Mhnba0L o LabsMIMmM bJ3ngdnb dnbywzom. dg-
©3M9g0000 99695856h0L gaMamaddn 30 3900908 ©ibL336900 Fomm3znb Labdg-
09000L 98399H0obMdBY Lb3oLb3s J39Yysb6sd0. gb Fogmds dgndmgods Lodsdy-
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omm 3mb3yMabhnbomosbmdab gobbadmzmab 3n0M39m EEIMmMOsELE3 gobznbo-
mmo, 00y3Es, boMmmymab godm, gamom gozmEgmgds 39M 33m3o.

LB TYMM 3MB3MabHYOsMNsBbMONL gMm-gMmn y3zgmedy gozMEgmadymo
3MmB39xE00 9390360L 3. 3mMpgMmb (Porter 1990, 73-91), MMAgmBsE Asdmaysmnds
LoymzgmosmE 3bmdnmo ,omdsbob” dmEgmn. 356 3Mb3YMabHYbsMnsbmMdNL
30063LodM3MamMN BoJHMMYd0 Mmb 539R30 googMmmnoba: BaghmMmymoa 3oMadgh-
900 - 439y60b 3mdaiEns BoMIMgonb gogdhHmmMgdda, MMaMMNEsd 339M0GB0E0YMO
Ld7dom dogms s NbBMILHMYJDHIYMS; IMmbmMzbab 3MbNENYd0 - sEINMMEMNZ0
dmmbmzbab boboomn 3mbiMabymo omaob Logmbgmbs o dMALLbyMYdLdY;
0mbomgbo3g o adbdsMy aMagqdn: §39Yyobsdn bogMmmadmMmabm EMB9dY 3mb-
39M9bhnboMmnabn dmMmbBomgLogg s adbdoMy aMggdolb sMbydMdY; bhMobhgans,
LOMYIHIMS S 3MBIYMYBbENS - BMBYdab d99060L, MMZ60DgdAL, JoMmm3znb L3Y-
3033030 v 3EZNMMOMn30 3Mb3nMabEnab babosmn. sb08bym doMoms HgM-
006069006 gM Mo, sbJ39 godmaym mMn sdohgdnmo - badmszMmmom 3meahn-
39, MmIgmbog 89ndmas gssdmngmmb o6 dgobgamb doMmamso RoghmMgdab
0mJ090900 o 390mb3zg3000mMds - 00 IM3mMg6900L gMmMdmMamos MMIgmbeE 3Ma-
30600 3960 93MbHmmMmobL.

3mmbgmn sbY39 sbymL 93MBMB03YMa gob3003Mx00L bHdNgdab IMEYDL,
Mmmdnb dobg3znm, 439y6900L gobznmamgds dndnbamgmodb 3mb3nmabhmnboma-
36monb yg3mm Mmymo Bysmmgdnbszngb dmdmomodno (Porter 1998, 105). 856 godmym
mobo bhsno:

1. g HmMyddg mMmagbhnMadymo;

2. 0639Lbh0ENgd00 TaMmoymO;

3. H3g6MmmM3ng0dg sBydbyoYmo;

4. bodoMnm doMmymo.

30M39m LOT LHOENDY bEgds J39yb6ab 3MB3YMabHYMN F3nMm@HaLMONL 0sb-
000093M3ymo bmYmymas s MmammE Bgbo, 3n0dnbsMoMAL 93mMbmanzgyMo gob-
30000M70s, bmanm 3gmobg bdHawnsb, badmmmm sb6gsMndnm, 9n3Ys35M0 3gmnm-
©Mgmodnb 39930M9038809. 3mMmbgma sLdYMYOL, MMAB y39ms dgobznmoMmydsn J39-
yobo gonb Lod bdHownob: 3oMzgmdn - 3Mb3YMbHIMN g3oMmaMabmds obsbomyg-
000 3obnbadM3zMgds, IgmMgdn - BoMIMgOnb Hggbmemmanyma y3nMmehgbmonm, 89-
Lod9d0 - Lo3396dm 8608369mMMbS 8g3L sbamon Lagmbmab s dmaAbobymgdal d97-
absb.

Mgomyma §9009000b sbBb30L s MMNgNBamyMn bg3900L B0 b3, 3MM-
H9maob ogm3sbob dmgmo bMYMYMBNEMgonbsgeb ImMmbLY, MIPESD oM nM3zamnb-
606900L LsFTYMM 3MbIYMIBHYMAO P3nMobhabmodab gmmosmyMm BoJHMMIdL o
dbmmmo mm3smymo ghgmdnbsbdgdab sbomadnm dgdmogemgmgods. gb dgnd-
™300 30bLHSL NdnM, MMT 3ETLObL dmEyab d737ds39000L 3g9Momdn AbmBNMm
M3 0by gamdsmMadydgMa nym. ganmadamndsEnnb 3MHmEqLbadab gosddnymadasb bo-
®yd3gmo dgmmg dbmazmom Mm3nb 99893 AsgyomMo, 3ogMed IBMmM LMYMmYmann
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gmmM3ds dbmemme XX boyznbab 90-n360 Bgdab bMoONMN dM3m9bg00b 9093
d90dnbs (39637m00 2016, 57). gaMoOsmndENb o3mgbnm gohws 83ENMIOTMMO
033900050 godnxbmaym badsdnmm o bogzagmm, banbzgbhogom 3shbomMma J39y-
69000 3Mb3nMYBHBMN3BMAAL d3Tsbadn. Lodsdymm 3Mb3xMgbdHybsmMasbmonl
0085MYmMgo0m 331933000 3omMae39000 dgbadmgdgmn gaboe, 3mMbgmab mg-
mM0o godnmgdymaym sbamn ©gdhgmManbsbhgdnm, Mmdgmai ddsMo LogMmoe-
dmmobm 93mBmM3n3yM J9MMngMNEedmM3ng0xmadab sbobagb.

HMobLOsE3NMBIMYMO 3MT3060900L LgT0sbMdNL, MmgmMmE 3Mb3yMabhybe-
M03bmMd0bL Bom3g ©aHaMBnbabhHobL gabbomas, gMm-gMmds 30M39may, sb0b3dd
990mg3ma309s (Duning 1992, 135-168). 856 ©asLIOYMS HFSBLESEFNMBsEYMA 3MB3o-
60900b g gobbmMmEngmadymo 3nMsdnmo ygbmymo 0639LH0ENYdNL gogmgbs
ombmMn o MyE03096d0n J39Yy6900L 3MB39MgBbHYBMNBMODY. HMSBLBSENMBS-
oy 3mad3ob600b 8ghHn3900b oMy dmdamMds sbobeglb oL dngM Loggmama 3mb-
39M96Mmo 330Mahabmogdab gedmygbgdsb dsdnMmgdab J39ybab goMgm @ go3-
™m960L 0bgbL My3n3096(H0 J39yb60L 3MBIPMIbHYBIMNEMODY LododYmM s To-
LoL FoMBs. aH063Ts 09E306(H0 gogamo 3MB39MaB6HYBMNBMONL 0LY” db3gIHD],
Mmammnzoss 93mbmangob dsbIHo0900. 333-b o bb3s gobznmomgdym J39y6900L
d9L693m nbsMmo gogmgbo IMobNbMB dom dngM gdb3mMBnMmgdymn 3MmoyJEnnb
bmgmaom xgsbg0vy, bmem dgnMg BM3nb g3MbmM3nggdn 39M sbgb9b gozmgbasb
Abmgmom 08D3MBY o oM BosAbnom Zodohomal Ls3dsMmabn Fos BysMmgdn
LIBM3MBIMYM 0639LHNMYONLOMZNDL. LagMmmm EabL33bs nbvs, MMA ob3znmeMgods-
©0 J3946900L 3mB3nMaBHBaMNsbMANL gMm3byamn sdsbob 3MbxrNgyMEns
0603369mm36000 oMnb ©odmMm3nEadymo 3doMmaodnm gbmym 0633LHNENJ00Y
(Dunning 1995, 315-324).

HMBLBsENMBayMa 3MM3MMoEng00, MmgmMmE Lodsdymm 3mb3yMgbhnbo-
Mnabmdob aHgmB3nbobhn, godmygbgdym 0gbs MPadsbab dngMm I7079ds3909m
,MM3530 sBsbob” dmegmdn (Rugman 1991, 61-64). 356 Bogmoms 3mMmpgMab sgn-
3sbab 633MM306909007, 39MdmMmE - HMIBLEsEMBsMYMn 3MB3060900b bogdnsbm-
00L 9993135090 MOSLY s LabgMIBnBML MMENL E83b06905%7. MMBsg0 seTobab
399my9bgdnm Mygdebds sh39bs, MM 3mMmbgMmal dmgmoa 3oMmas ddomob v3a-
do, MmIgmoE bmazmomb yzgmedg dbbzomo s dnEsMn 93MbmMaTngos, og3Mad
930Mg 93mbmadngnbs o 3MeN3gMbNRNENMYOIMN LogaMmgm 3ogmmonlb dJmby
939469030, 30b0 godmygbg0s LoMsbomM F9w9a3500Lb dMIAHsba sMmys. IENMY, M0y
93Mbmanznb 939y6900L 3M33960900L Tgydmoom goodmoagmmb 3mb3aMabhnmo
330M3hgbmods Mggnmbyann 3mb3xMgbhnbomnsbmdal sedsbgdnb 35839mdam, oy
9000 bogoMgm 30gMMOs MYanmbym nbhgamoznnm 3MmEqbyddn sgbhoymo Asfmaoy-
mMMO0m gob3znmamegds. nbym 30Mmd7080, MmEabal 939yb60b 93MbMBn3nL oN
6oB0gmn ©o39380M707 M0 3Mos Lddsdymm 3MB3nMYbMHHBIMNIBMONL dENTsLMB,
0mgmb 3600 @ag3sdhmL 3gmMmyg sedobn, MM3gmoE bogmmsdmmabm bagdosbm-
0sb sbsbsgb (Rugman, D'Cruz 1993, 17-39).
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LoBsdgMM 3Mb3xMYbMHYBbsMNbMONL MgmMmnsdo gmm-gMmma 3603369mm3zs-
600 9 ogdhmMaobo dmgmn, MM3gmdnE gobbeggmmadyma sEanmn ssdnsaboby-
Yo gaghmmb 9odmos (Cho, Moon 2000, 17-39). 8 8m@gm3n s©sdnsbob Mmann mmb
RdJHMM3©Ss Asdmama: mobsddmmAmMdn, bogsmm dmbgmggdn, 3960MA7900 ©O
L39303MNbHY00; BODNZYM GQoghmMa - MgbymMLYdNc POMYB3gMYMAs, Bns dmmb-
m369, IMbsmgLO3 s EedbdsMmy aMggdn, 60BBgLOL gomMxdmb dohA39690mMgdN. 83
30 060330mMML 3LY3g 93900 LogeMgm BaghmMa - 3nMsdnmMo JEbmyma ab-
39L(03Ng00. MmamMmE 60bs J90mb3z93900, 9 BoghmMnsbo dmegmo, sbodxMHdL
3mmbgmob om3dsbob dgdMEYmMmosb gob3z0maMgodsn J39y6900Lbom3znb.

MmM3dgn 3maAsbob ©o 9 GoghmMnsbo ImEgmab nb@HgamaEnsd BoaMIMA3
3069mMasgdmn mMmAsgn sadsbaob (Generalized Double Dimond (GDD)) 8namads,
Mmmdgang 8900878039L 97680, MPadsb8s s 39M0g398 (Moon, Rugman, Verbeke
1998, 135-150). 9 agdhmMnob dmEgmmsb gMmms, 8sL8n AsMmymans bagMmodm-
Mobm o gMMosmymn Bagbhmmgdn. 3mbixMabhnbomnsbmds gobdmaswgdymn
mMdsgn omdsbob dmEgmdn 3obabedm3mMgds LsTsdymm, LyMmmsdmmabm o
aanmodsmyMmo smBobydnb 8983gmdnm (ab. bggds 1).

3069mgogdymo mMaAsgn sgndsbaob dmegmo
bJo0o 1.

bHFIHIZ0Y,
LOMIIOIMS,
3MmB3nM9bEny

LogMmsdmMabm semdsbo 3mosmyMo 3sedsbo

BagdHmmymo

306)(7)0300 Soﬁ)mégbn

(I ALK IILIN W A ]

0mbomybogg o
©odbdomy
©oMggon

fflyshm: 539090008 838mhab dngh.

LOBTPM 3MTSLOL 30M3TgHMYO0 gobLODdM3IMYOL sEaNMOMNZ0 IhHgM-
0060690000 @ sb1b3L J39y60bL 3MB3PMYBMHBMNSBMOSDL, nbY3g MmMmamMMmE Lo-
gfmmodmmobm smdsbn, MMIJMOE 9MNEMMIYMIE 3EINMMOMNZ S LogeMmgm
g3dHMmmIdL 39M03690L. dbgdMmagas, bagMmodmmabm 3mb3xMabHnbamnsbmonlb
dmMasbob goxsMmoM390s o6 993993930 dgLodmadgmMNS dEZNMOMN3Z0N 35MdgHMg-
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00L 96 LagmmsdmMabm goMgdmL 33NMdN0), F333MNMOE, 30MEI30Mn J3bmy-
M0 06330(H0E0900L bgmBnLeb3zEmMAMONL dgE3mom, My, Ms30L dbMng dgndmgods
399mB399mn 0ymbL gmmosmym ob Mygnmbym mbydg 3MbagzngnMoznnb 33enmg-
0001 330MMOMN30 S LBgMM¥IMMaLbM BaghmMgdab bnbgManymon gogMmmnsby-
00L 3900939© 30 63MAMNT3900 gEMOIMYMN 3L,

3960maoadymn mM3sgn sadsbob dmEamdn sbY39 3onM35MnbBNBL Eds-
H903m0 oMgdomMadaL gmosmyMn 309300 E3MWoN, MMIgMnE gogmgbob ob-
©96L 3mb3yMabdnmo 330Mahabmonb nbsdngiody gMdgm3zemnab 3gMomedn. sm-
60360 dmEgmob godmyg69008 3mb3MgMIMn J39y6900L 3Mb3nMgbhnbomns-
B6md0bL dgbBs3m0LLL 8A3969, MMA LodbMgm 3mMmgnb 3Mb3YMabHIYma y3nMahgbm-
00b gmmM3nMgdadn 3obbogymmgoym MMmbL vdsdMOL sEaNMMOMN3n deaAsbo,
bmmm boBgs3xMabe - bagMmsdmMmabm (Moon, Rugman, Verbeke 1998, 135-150). 36©s
0006036mL, MMI HMmBLOsENMBsMyMa 3MT35609000L Logdnsbmods, MmagmmE 3Mb-
39M96M6sMN3bmdaL seMdsbnb 9bMaqbyMo Qogdhmma dmoagmdn AsMmymn nym
939y69000L L39E0RNIYM0 J30MIMILMOJONL d3DDY. 8306 Tgbodmgdgmn gobows,
9fmoo 3bMng, 3odmzzmagmoym 3nMeasdnma yabmymo n6390H0ENJ00w©S0 B0mMydY-
mo baMagdgmn, dgmmg 3bMng, MM TS690b oY3e380Ms 3Mb3YMgbHYbsMNbMONL
003MM93mbmMa3ngyMn s 3n3MmMg3mbmadngymn ©ghgmdnbsbigdo.

3mmbgmob mgmmonb dg0amads gob3nmaMmgdsd 9 goddmmasbo Impgmab
9085MomMydnm 80330Y30068 - gomMmBsgnodgmn mmdsgn smdsbob (Dual Double Di-
mond (DDD)) 8ngmBdsdwy (Cho, Moon, Kim 2009, 83-102), Mm3ganng bsdgemgdsb nd-
m935 3MB39Mgb6HY6sMNabMds 8930LB33NM™ BNBNZYMN S d3TN3BNLYYMN Bug-
HmM900b nbg3n0 bBsFIMM s bagMmMnsdmMmabm 3mbHgdLhnm (nb. bygds 2).

30mM3o3903mo mMAsgn sgndabob Imegmao

bg9ds 2.
@nBnagmn @aghmmydo s@aednebobggmo godbhmo
byfmathgans, bagamm
bomgddme, Bmbganggdn
3mb3yMobos
Qo hmmgenn dmmbmzgbnb mabad-
dnfmmdgdno dnfmmdgdn AMmmadmgdn b3gposeabhgoe
Ambamgbag) oo
mabbBammy dgbamdggdn
mafmggdn

flgohm: 93903000 938mhnb dngh.
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dmEagmadn badsdgmm sedsbgdn sLb3L sEanMMOMn3n 60BB7LAL goMgadmb,
bmm bogMmedmmobm sedsbgdo - bagMmmsdmmabm 60H69L0L gomMgdmb.

LagMmmedmmobm MMZebodoENgdob 33emg39060L sbomodo

L0V TYM 3MB3YMYBHYBMNBMAONL TndoMmmymgdno bogMmedmmabm mm-
396005309000L0 S B}MMYIg00L FogMm AodHoMydym 331Mg39080 QoMM godmo-
y9639060 939Yy6900L gamgdomn sbomadn 096AGeM30630L Loxydzgmdg dogmm
©o 393Mm mMBg90D9. dn3Mm MBbdg gobnbomgds - 3M33360900L LoJdnsbMONL
983994H0obmods, 3mbHMogabMHgdmeb MMM Jdggds ©s JMM3IMMOENYMN
bHMIMH93N0L YMMInMxdab Mo30bydxMgdgd. dogmm Embydy - 3Mb3nMabH7be-
M03bmonb 3mma@ngs 9Mm3bymo 93mbmangnb dsLIHSdNM. Fobg3s® bLEH-
hobhoggmo 0bxzmmdsznob dgdmyEymmonbs o LagMmmedmmobm dsbdodom
y3gms ©9ghgMmdnbsb@nb dnbgznm dgbosmn nbxgmmdsznob dm3m3zgdab boMm-
09maby, 30bndbymads 30amdgdds LozdomE E0EN 3M3PmMeMmmos dmndmas bo-
093609MMm, 3mmoh03ym s bb3s bogdnsb 6M970d0. 333LM6, 8939 36 snb0d-
BmL, MM3 3MB3YMabMHBMNbMBONL 8gx3sbgdabL gb dgomadn bdnMma dmimydy-
0o LOMbdEM MMM d3BSL, M3 Bammm dgbodmgdemodgdlb Jabolb dg0-
©3mado bodgEbngMmm 33m3900LsM3NDL.

abmgmom g3mbmangyMo gmmydab 33939080 3Mb3xMabhyboMmnsbmdab
xgodbhmMmmMgods sbobgo 33Mm3s gmmdomymMmo 3mbixMmabHnbomnobmdolb nbpggLbdon.
900 3oob3smMndgos80 godmaygbgds 12 3mad3mgdbyMo nboogodhmmo:

1. 0bbhopyhaodon;

06x3MabHMmIHMo;
003Mmy3mbmangyMmo bhsdammyMmmoy;
$060MmMgMds o Lodgomm gobommndy;
7050mgbo gobsmmgds o 3sMgdnb IMIBsEYOY;
Labogmbmm d3BMYOAL 9RYIHNSOMOY;
dmmanb 05dMobL 9BgIH0obMds
330656LyM0 0oDMAbL gob3znmaMmgdy;
Hh396mmmagngmo 3dDomoOY;

. 000Mab DMAy;

11. 00%67L0L Eob3zgbommoy;

12. 06m3s30900 (World Economic Forum 2011).

9L 0b60gahMmMydn 3ogMmmnsbgdymas Lod bYdnbegjbdn g3MbmadngnMma gub-
30000M700b bhangdnb mgmmnab dobyo3znm. 30M3gmo mmbo Mme3dmyMagmas bY-
0067gbdn - doMmnosEn 3sMsBghMmgodn (Basic Requirements), MmBgmoE g3mbmdn-
30L 3mb3aMgbhnboMmnobmdslb bgmdnbebzomadn BaMIMgdab Boghmmadom gub-
LIDM3MO3L. 900930 6 nbENZshMMo 93MbMB030L 3MB3MabHYOsMNbMOAL Do-
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Amdmo3909m domob 98gdHnabmodsbmasb 830380M70L (Efficiency Enhancers). dm-
mm mMo 0bozsdmmo 30 06Mm35303MMO0Ls s ob3zgbommdal bsbomb gobg-
39036904 (Innovations and Sophistication factors).

1769 300603bML, MMB gamosmMyMa3s BnbsbLYMTS 3MNBALES odMa3mnby
3MB39M96MHn6oMnabmoab 89x3sLg00L Bo3mmm3ze690900, MdTo3 gobodnMmmos goMm-
33990 330angdg00b dghobs sMLyOYM dgomommmansdn g3mbmangyMmo mg-
mM00ob sbomo domB93960L dgLsdsd0bsE. AbMBMOm g§3MbMTngyMo YMMYdnb ob-
39M00d9080 gom3smnLBNBgdYMm 0gb6s daMan gubznmamMgdob 3mMbEgIRENY, Mo-
953 8aMa© 3Mb3nMabhbaMmnabmodnb nbgdbsdwy (Sustainable Competitiveness
Index - SCI) 80330y306s. BagMo©n 3Mmb3MgbhboMnsbmos gobnbodmaMyds Mm-
3mMmE abbhoHHadaL, 3mann®Hngdob s BodhHmmgodnlb ghmmdmamody, MmIgmng
396030MmMd70L 365MAMgOMYMmMOL EMBIL J39Y56080 @S IMBd33M MdMO9OL dg-
bodmyOEMASL 8dmY3L ©sn3Bsymxynmmb dmmbmsbomgdgdn (Bedianashvili,
Kokhreidze 2024, 1685). 8aMo@n gob3nmsmgdnb nb@ydLab ggemamgoddn Rshomg-
0mMdo 331939000 oh3960, MMA goMgdmML oE39%g BMPYO30L Fom3ggm 3Ma3m-
696MH70L Log396dmM 86nT369MMO gooAbns Lodsdymm 8BsMIMgdMMmMdnbamM3nb
3Mdgm300056 39Momedn, bmem dmzma3zo0nsb 39ML3gdMHn3o80 sME nby 3603-
369mm3s600 (World Economic Forum 2011, 55).

daMmomn 3Mb3nMgbhnbamnabmodnb nbgdbdn, ganmosmyma 3mb3nMgbdy-
60MNobMdNL 12 o EodsHgdnmn nbnlsdmmgdn, bym LYO0bEIJLANS V53NN
oyann (nb. gbMaann 1).

dgMon 3mb3nMmgbhnbomnobmdab 06gdbab bhMmdhamMo

gbfoga 1.
3mohogyfo goMmydm
N
3adnsbabgymo b60dMab H9gbmmmgongodn @ 03y690M030
3963000Mgd0bsmzab
3odndhamo 30fMmodgda ©d 06m3030900 bgmboyHgan 30M90m
3ofmdgdo
$9000MIEMOS ©3 | 360301, DAL 6 o 9Ly Mbgdab
BDMZo©n moab 05oma 0336mmmgnyo 0bbhodabhado J0JMhgon
39630100 98399H0obmoy 0%smods 98399H0obmoy
x30656byM0 3obsbmgodsn
gggg’g’gggo doBmAb 222’233}‘;%006 06@MLOMIIHIH Fgbambydab
39630m0M900 ENQIOEN
bmgnsgymMo 9s3Mmy3mbmadongymo 93MEMganyMo
9M00056MdY 0odab Bmdo 06m3s30900 LHIONMYMMOY ©93M3OENS
LobLogmb
v gam@z0Do
9%339H0obMdy 3m@003

fiyohm: The Global Competitiveness

12.pdf
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2019 Bgamb godmyg39y69d3mon - gmmodsmymo 3mb3nMgbhnboMmnobmdalb 06-
©99L0 4.0, 3339 33035DMOL 08 BagHMMaOaL EghHaMyM gded33mg3L, MmMmIgmn3
obhndgmnMmygoL 3BsMIMYOMYMMOSLY o §3MBMIngyM DML 39-4 nbybdHMny-
o My3manyEnnb 3oMmogoda (World Economic Forum 2019, 9). v939s 8gbsdangodg-
oo bogdoMmzgmmb gammodsmymo 3Mb3yMabhymo 3mdaEngdab dgbsbgd P3060bL-
3690 06gmmBagnab 8mdngdss (0b. @NsgMmads).

bogdoMmm3gemb 3md0Ens gammodamymo 3mb3xMabhybomasbmoal obgoMmnddn
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flyshm: The Global Competitiveness Report, 2019.

www3.weforum.org/docs/WEF_TheGlobalCompetitivenessReport2019.pdf

3MB639M9bhnboMnabmdab 3Mmdmgdndn obg3g dgbhngMo gobabomyds mm-
2060b 09693096 h0L 3ob30mM3Mgd0L bogMmodmMabm abbhohyhob 33emg390d0.
0mb086ymo 396¢MoL dmegzamn 3MmEydbhos Abmxamom 3mb3xMabhnbomnobm-
0nb 6ygamnbomaymo, Mmdgmoaig 67 J399obsb dmoEo3L o dgmmommmanyMa©
3Mb33M9bhyboMmnsbmdab y3gmaedg bMPMm s FomMoEYM Lodmdsw dnnhbggs. Mg-
00630 3063m0B70L o 3x33LYOL J39yb69060L dgbodmadmogdL d948606 o dg-
060MAnbmb goMmgdm, MmAgmaiz 3ma3sb0gdab 3mbB39MabHBoMnabmdsb ydMmy6-
39mymal (International Institute for Management Development 2024, 16).

Logmmedmmobm Myodhnbagoob dgagbolob godmoymas mmbo doMmomso
begmm, MMIgMMadsb mnomgymn 5 0bnzshmMb Imaizs3L:
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1. 93mbmadngyMma doA39690madn - LBTSTYMM 93MBMANZy, bagMmmsdmmabm
309Mmods, 33bmyMmo 0639LH0ENg00, @3LLYD]0s, BoLYOO;

2. 3:003Mm0oab 9839dh0obmds - bagomm i3n636LYdN, LogsILabsEM 3Mmann-
H03o, nbbhodhygonmo AomAm, 60B65LNL FoMmyzymamgogma 306mbBAYdMMOdY,
bm@znsmymo AsMAm;

3. 009695L0bL 989dHNSbMdS - A6sMAMgOMYMMOS s JBgIHNsbMd, Mmadnb
00%0M0, R0636LYON, 396935396(0L I330MYdYMN 3MdJHN3s, CSBMZNEIdYMY-
0900 s BLYYMMO]00N;

4, 0b@zmMLHMYIHYMS - L3dIOM, (HdbmemmanyMa, LodgEbngmm, 536E30LY
9 93MMM3079M0n, 3obscmyodnb.

00myYm 0bogodhmmb, dsbdo dgdozsmn 3MahgMmayxdgoab Mompgbmdab
907bg®o350, 9930 03039 BMBS (5%) 3MbLbmmonMmyd7m Bygadn (20x5 =100). bo-
9Mom Myohnb3d0 06n3shmmMmgdnlb 2/3 Bysm dmBsEg8g0L gundbgds (8sg. 833),
bmanm 1/3 - MOnmNg, 967 BoMBMEag6nmas smgdnb Loxwyd3zgmdy (Bsg. Bbyzd6-
0oL ©s8330Mgdymn  3Moghngs) (International Institute for Management
Development 2024, 54).

bmgmom 93mbmadngymn gmmydab dbage3ba®, MMBIBbL 39695396H0L 3ob-
30000M7900L LagmmsdmMmobm abbhnOHOL nbagboiE 903 33W0Mxdg0L go-
6030L gmmodsmymo H96gb30700L o 53MBMAN3M MgmMnsdn sbama domby-
39000 3odmAgbab 330MmMdBY. 506086 MMEsb0BOENYd0L dngMm godmg3z9yby-
00 9396003690 Mgohnbgagdn Boxmnmgdb 3znMy, mos 93MBbMABn3ggdnb BoMdo-
h900%7, MMIgMms 953939HN3bMOS 3ob3nMmmogdymas gobbbomn dsdMgdnm, gob-
30000M9073m0 06xMLAHMYIHIM00, demngmo 0bLAHOBHIHIONM O gobommgdyo,
domomzzomngnznymo bodydaom dooo.

3mmMO3mMNBIEN0L gomMI33905bMdb gMMdE NBDMPYdS 39MANZdmyMn nbh9a-
MoEnab 860d369mm0Oy, M3 Lodyemgdeb ndgzs 9MMI6gMNMSb s3e3d0MEAL
Hh9gdbmamagnymo 304300 bb3sabb3s Mammo - Esbygdyma MabyMLYdaL dm3m-
39000006, obMymgonmn 3mngbhgdnb dmabobymgdom, bmem §33ybg0ab 3mb-
39M96(HnboMmnobmds Ly y@MM Fgho® IIM3ZNEIdYIMN bEgds AdahgdyM0
®0ofMydmadnb gammodsmym 554379030 bEMM0 3mB0EN0L 838370007 (BsdyMnd30-
0 2018, 83). 58 3MmEgLas gobLsdM3Ms J39y6900L 3MBIYMbHBsMNsbmdNb Bg-
x3bgonb LMYMNLE sbamn FoEamadgdab doMomsmo 3MnbEndqgdn, MMAgmoy 90-
yomgoo 39Mmb0o3gomymo nbdHggmoznnb ombgb s @sdsdgonma momgdymgdab o3-
M930M9073m dymBn3ozoHmMmbL LodsdPMM s LogMmmsdmMmabm EmMB9DY oMm-
30m38mMmabo 0smebLbob godmygbgdnm (Escaith, Miroudot 2016, 2). gb BnEaMBs go-
dmnygbgds abgomn s3hmmahghymo bagmmsdmmobm mMmagabndsEngdab dogm As-
HoMmadym 339390600, MMIMM0ESY: 93MbMB03M0 Mebs3dMMAMMONLY o gob-
30000M700b MMm3abndsEngy, 30g§Mmdab bmazmam mMmagsbadsEns, Bbmxymam 65630
©9 0.0. 3006036m0 MMEsb0d3309000L 33tMg39080 badadsbdymng, MMA gmmdsmn-
Bo300L 30MMdg0680 3MMEIYIH0L 9¢H039(HD9 36sMAMgdamo §39Yy60L 0b08360 30-
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Mmonm boboomb 0dgbL, Moasb 3MmIdhgdonb ndghabmods ghmnEmMmymem Mod-
©96009 939996080 065MAMYOs F3(HOYMN MgOxMxdnb gmmdIMYM 509439-
00b 99839mon0 (The World Bank 2017, 5).

bmgmom 63630L 3MMaMadnb - ,3M©bs gobznmamgonbm3znb”, goMamgodn
9907853909m0 3mEbaL 93mbmanlnb godmaznb Bgmmommmanab (Knowledge
Assessment Methodology) 006sb8s, LodsdYMmM 3MB3IYMIO6HNBIMNIBMAOL bo-
x37d39mos 3MmEbab §3mbmadngnb mmbo 3obgmon: 93mbmangnMma o 0bLAHNOYBNY-
M0 bobHYs, MMIg0E obHNdYmMamgdoL sMLYOYIMN o sbomo 3MEBAL 98g9H0sb
390myg6900L; IMbobmgmMdab gobosmmgds o 330MNBNZsE0y, MMAJMbLE gooh-
600 3MEB0L 399360L, godnaMgdab s godmyqgbgdab nbsmn; 3MI3860900L, 33m9-
30000 396(M9dnL, 36033MLOHYHYONDL, LogMbLYMBLENM MMZabndsEngdab 9ai399-
®H0ob0 abmzsgngmo LobHYds, MMIgmoiE godmaygbgds gmmodsyma EMEbOL
0%oMmen 3oMognl sbom3nLgOmMLE, dabo sEanMmMomng dmmnbmzbomgdgdmeb
obdooENaLY S dEA3haEnnb gdom; banbammadsgom s bogmdybogzosnm HhaJ-
Bmanmgngon, Mma3ganE bgmb nbymob nbgmmasznnb 9x89gdH0sb 8994absb, ©ody-
953905bo o go3mEgagdsL (Chen, Dahlman 2006, 15). bEmMgE 8 Mob bgMmdn
3obbmMmEngmgdmo n633LH0ENY0N PBMYP6393MYyMBL 3MEbaL 99860L, soddo-
3000Ls s godmyg69060b dysm boxrydzgmb sbama 3MmEYdHob dgboddbgmo, Ma3
0omom adahgdym mnMmyxdmMadsLs s 3MB3xMabHboMnsbmdadn snbobgde.

33m930L dgomEmmmgns s Imboggdmo obomado

L0 TYM 3MBIYMBHYBsMNIBMAS 3BMYB3gmymxab J39ybab Mmanb bogmb-
mO0s s 3M3LobyMgdom Lagmmsdmmobm 3ogMmmodoadn, 3gMdme, AbMBEMNM 05D-
9099 LogMBEOLY s AMALLbyMxdNL 9gb3MMEHOL PBML. 5T3LMB, PoMmgnb Boa-
Y3560 393609M900L B6©076MHYMa bLodgEbogmm B8MMAYd0L S s3hMMabghy-
oo bLogMmmedmmabm MMEsbndoENg00L 3MB3YMbMHBMNbMAAL Mynhnbgagdnlb
363mnB3s LOTYsMgds IMB33 3odME3933900 Lddsdymmm 3MbB3YMYbHBsMNSOM-
00b dMazamn gaghmma. mydEs, bodommzgmmb d9dmbizg3edan, 3MB3YMYbHYH.-
M0obMO0L 3omM39m ghgManbob(H7ddg bhahoLH3gMn AMbsEgd700L dmdngdy
Lamobsm 3gMmaabmzanb dgydmgogma smdmhs. sd0¢hma, gd3nMaymo 33m9-
30L dmogoMm 99%0Y3sL gomgdnm dEnMg MIMEYbmdnb godbhmmgdob sbabgs
60MIMoa96L. 383LmMab, sbgmo TgVMY30L 3MLYOMOS FMTd30(MIn EsTohHgd0m0N
33mM93900L AshamMgdab 39ML3gIH035L J3bab.

33m330L 30056008 LsBsdYMM 3MB3PMIBHBMNbMOOL HYMBNbBsbHgONL
9930M0ymn dgbBsgzms bagdoMmmzgman. 3gMdmE, BsbEYOs MY MO go3mgbaob ob-
©960L 833-dn 974L3mMHOL Boandy - BndboMgdyman sghn3900, AMMBL B6sMIMYO-
mymmoy, 30MEaednmo ggbmymo 0635LMH0E0900L 6806s AMENbBgds, bagMman don-

759100006 3gobasmmgdsbs ©o goMaadmb E30dg dobgymn baMmzgda, oby39, dmm-
domyMmo 06mzs30900L 06agbAdn J39ybab Myndnbaymn dgax30bgds. gd3oMozyamo
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363nBbaM30L, godmyqbgdymns bagdoMmzgmmb bhahobHnznb sMm3zbymn bod-
LabyMmab, AbmBMam 636300 o 06HgMaddysyMa LognmMgdnb FbmBEMOM M-
3960053000 AMBEg0MY 05700, 33eM930L BoMam9ddn dgMmAg3s dmnEs3Lb gMhm
©30M30907M s 6 ESIMY3NEIOIM 33aEb. ©3330M3900 BoMIMydms 2010-
2022 Bamgdob 39MmomDg. godmmgzmgdo gobbmmzngmms 3mad3nyhamymo 3Mma-
Mods - IBM SPSS Statistics-0b bsdgomgdno( nb. gbMogman 2).

33Mandab smbgms (2010-202266.)

gbMogno 2.
33maeab 33@a0 Bysmm
omb08360
LagmMmbmNbY s IMALabymMadal dbmgzmom 65630
y 99L3mMBHoL Bogmo 333-3o data.worldbank.org
bagommzgmmb bhahobhozab ghmzbymao
X gngdboMmydygmo sghnzgdn badbobymo
geostat.ge
Lagemm3zgmmbL bhahabhoznb ghmbyma
X2 dMmmadnb 36sMIMYdMMMd badbobymo
geostat.ge
30MsdnfMmo yzbmymo
X3 06390b®H0ENY00L 630b©S dﬁ:%g’&rgaon‘fg?g
0m@nbg00L B 033-30 . .
BogMmmo d09359(Hn©b LagdaMmmzgammb bhahobHn3nb gMmzbyaman
X 3960y dsdg gobggmon LadbobyMN
bafMggdn geostat.ge
65961070 8035900036 oMb bagommzgmmb bhaHobhoznb ghmzbymao
Xs 333099 396930 bafzqdn b28babYMO
©333509 3o0JIW 50 geostat.ge
3mmodsmyMmo 06m3zs30g00b
: A N i A oy Ao
Mgohnbayamn dgxsbyds ’ : - -

flgohm: 9903960000 838mhab dngh.

LB TYMM 3MB3YMIbMHBMNBMONL BodhmMmgdnlb gddnMmoymo dgbBsgmo-
La™M30L godmygbgoymns IMs3Mmonma MyaMabnab dmeaan, MmAgmoaE bLodys-
™m7g00L 330dmI 3L 99358LMM EVIMINEIOYM 33D MM o6 g0 odmygln-
©909m0 33moEnb gogmgbs (s6yMLYLN, b3nbn, Jnmnsdbo 2014, 725).

dfmazmmonma Myamgbnob ImEgmo BMZs@a sby godmayymgds:

y = botbixitbaxat... +bnXa

LIIB: Y - ITMINEIOYMO BIWBO; X - PITMYZNIOIWO 33WBEO; b - MY3MgLo-
ab 3m9x3030906M0; N - Yoghmmadab MomEgbmods.

98



bG8 3006390960560 00060306 IAIPDIb6EIS0L 3501950 bogotrog90mmb Jugocmom8s

0Mmagmmonmn M9aMaboab dmegmab doMadghMmgdo

gbMogno 3.
Imgmab Mydoyndy
R 953
R? .909
3mMggbhomadymo .818
RZ
393sbgdnb 2.940062951856416
bHsbsmBmo
3oobMmo
©3Md0b- 1.887
3mbmbab hgbho
ANOVA
dmgmo 3300Mshgonb DF LodyomMM F LHHOLHIYMO
900 330Mohn 0603369mmos
M93Maboo 17727 6 86.288 9.982 .007
6EMI0mgo 51.864 6 8.644
5000 569.591 12 86.288

fiyohm: 8903960000 338mhab dogh 3m33038ghgen 3hmahsds IBM SPSS Statistics-8n
306bmh309090900 godmmz0gdnb dge93ve.

MmgmmE gbMomo 3-ob AsBL, gddnMagmo 33mg30b dm@amo bhodhobhosdy-
Mo 3603369mm35600, 3gMdme, 39Ls0530b0 BoA396909m N0 0.05-97 PIOSMNS ©Y
0.007-b d500396L. Igdhogmmnbgammonb 3Mmdmgdnlb godmmozbznb Lodyomy-
0sb g30dmg3b EMON6-3mmbmbab hgbhnb dsA39690gaa (1.887), MmIgannE ©sB-
3909 ©Nd35HMB3n nBmymxygds (1.5-ob 2.5-8@Y). sbY3g dsmsmns dmEgmab
©9(hH9MBnbs300L 3MgxnEngbhn (R? = 0.909), MoE 60864530 MMB EIM3NnEYOYMN
33ma©0 - bagmbanabys s IMALabyMgdaL 9gb3mMHL Bogno 833-30n, 90,9%-00) 9-
0dmygds 50bLBOL IMEIMOL EIMPY3INEIOIMN 33Magd0ob d60d369mmodom -
gg0gbaMydymo 3gHn3900, AMmMAnL dBsMIMydMMmMdY, 3nMEsdnma yEbmyMn nb-
39LhnEng00L 6306 AMENBgdaL Bagnn 833-30; bagMmon 007390H0©SD gobsmemy-
0099 ©o goMadmbL oE30dg gobgamo baMmzxndn; gmmosmymo nbmzsEngdal nb-
©990L30 939y60b MgnH0bamMn Fgxsbyd.
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0mazmmonmn MYgMmgboob dmegmab 3m9xnEngbdhgda 33maydab dabgpznm
gbMomao 4.

3MabHhobaMmpma oM Molohudi
3M380309609d0 3M9803096¢h300 . P,
Hohobdhozymo
8m@yemo 890300300 t 8608369@mds
B LHsbMbYmo Beta
3oabMy
X1 -.001 .001 -2.176 -2.067 .084
X2 .001 .001 1.617 2.201 .070
X3 5.281E-9 .000 351 2.193 .071
Xa .024 014 2.053 1.721 136
Xs -.039 .028 =741 -1.428 .203
Xe 1.643 604 .543 2.719 .035

ffyohm: 3903960000 838Mhab dogh 3md30y89hyon 3hmghsds IBM SPSS Statistics-do
306bmh309090900 godmmz0gdnb dgeg3ve.

09-4 3bMomdn dmEgdgmns dMegzmmonmo M9amgboob dmoamob Esdmyzo-
©909™M0 33May00L 3Myxz303096(M900, MMAgmnz 330A39690L mnmmgymo dom-
3960L 3o3mgbsb Eodm3nydymo 33mMaab bodysmm dmbsmebym 33momy-
00%9 03 30MMO00, MM EobsMAgho adMY300o0gmn 33m™Mgd0 oMAgds 13-
3mgan. sbgm d90mbzg3s90, bhobhobhnzngMmo 9609369mm3506 33mMoL dbm-
OMME Xe- gOmoOsmymo nb6m3zs309000b 06gdLdn J399y6ab MgoHnbaymo 3gxsbgdy
BoMIMoa96L. 035016, 0L EYONM 3MMIMSENTNS EIIMINEIOYM F3WSO-
0196, Mo3 LOTPIMYOSL 333d3L 135L33600), MMA bLodoMmmnzgmmb MynhHnbay-
™0 JPmob DM@ gmmodsmyMmo 06m39309000L nb69gbdn, bgmb d9y6ymodL bodsdy-
oM bagmbobs s 3MALObYM7dL 9dbdmMmboL Boab DML 383-00. gL Y3060bL-
369mo0 30 6036430, MMA 39406000 399d3bngnn ododH9dYmM moMgdymgonb bym
Igmm dgho oo 096908 LogoMmgm d9BMDY 3NIMYOYM™N S 85Lds30LYE 3Mb-
33M9bhboMnoba.

09 33™930L o0 89093L 3mMm@HgMab 93mMbmanznMmo gobznmamgdnb bhswng-
00b gmMmoob 90373LoV370m, MmMAWob dnbgzom, 939y6900L 93mMBbMIN3MN
39630000M90s 300@NbIMIMOL 3MbBIYMBHYboMsbmdab yi3mm Moyman Bysmmy-
000b0396 IMdMomonm, d90dmMgos 3033MdPEMM, MMA bodoMmzgmm ndyma3gds 99-
0009 RBd0, Looz Lo33e6dm 3603369MMALL sbogmo Hgdbmmmagngodob sbgm-
339 ©o 016Mm3s5309Mn 3MmEygdHob 897dbs ndgbL.
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©ob3360

Lod93609MM WahgMmobymodn LoBsdgmm 3MbB3xMbMHYBMNbMONL sbsON-
20b dgomemmmganyma doamdqgdal Asdmysmnodgds XX boyglnbob dgmmg Bobgs-
M0sb @anbym. 88 3MmEgbab 93mmyEnab Medybndy g@odn dgndmgods gsdmao-
ymb: 1960-0060 Bemgdo - oMoy mo doamads; 1990-0860 Bgdo - RaghmMyen
000gmay; XXI LOY3R6abL ibBYNLNESD EMYdmy - gd3nMayman domads. gb P3o-
6oL3bsmn gd3nMoymo 35300MmEYdaL godmygbgdnm sxsLYOL 3MB3xMBH6oMns-
6monb gobaLYdMZIMIM BagHMMOL o sMAG3L dgLodsdnbLD.

3mmbgmob 9n0gm Asdmyosmndgdygmads 3mb3nmabHnbomasbmonb momb ®sg-
HmMmM0068s 9eTob3s 890aMA 331939080 8MLYONMN §J3MEMYE0S FoboEo.:

e 9 g33gdhmMmaobo dm@amn: mMao sedobo, MMIgmgsb gMmomo gmminMmg-
00 LOBIdYM BNBOIYM0 BoghmMmgdom, bmem Fgmmg Lsdsdm dEsdnsbabyy-
oo Qaghmmadom. sbsmnda 33mo3z gMmma §39ybab dozMmmgzmbmdngym mbydy
b9y, 07339, 91939 hommymns 3nMEsdnma ygbmymMn 0639LH0ENY00;

o 3360mgogdmMn MMBogn omdsbnb dmEamn: 9MMBsbgman nbzmm3mMo-
M90mn 3mb639Ma6HBoMN3BMAAL Lodn dETobo: Ladsdymm, bagMmmsdmmMabm
3mmosmyMma.

e 3omM3sgx0ymon mM3sgn sdsbo: maba sndsbo, MMIgmoE Byzomgds-
30 BoMIMEagbomn, L8BsdnMm s LagMmedmMmobm GadgyMo Foghmmgdalb
dmdsbgdobs s LYTVTYMM s LogMmmsdmmMabm dEsdnsbobyymo gogdHmmMmgdab
omadsbgdab babno.

LogmmadmMmobm MMaabndoEngdnb dngMm gobbmMmEngmadymo 3339000
06smnBds 33n0h3960, MMI ganmosmndsEnab 3nMmOgddn bLadsdymm 3mb3nMgb-
H365M03bmMONL gobaLOdM3Mgmn ahgM3nbob@Hgdn sMLYdNMOE FobEEs YdYe-
mmE bogMmmsdmmabm gogmmadadn J39ybob TgxmsMmegdomn y3oMgHabmodgdnb
3063LOdM3MyM BoJHMM9dL s Lnddndnb 396HMBS MN6IMIBMONM dVdnNSbn-
Ly 3adohomob 9x399dbH0sbmdNL gobabadmzMam nbwnlshMM9dd] doonboi-
3. 8bg39, LoddymMmm 3Mb3YMYBHYBsMNSBMANL 3MLYdNM IHYMBANbbHdIE
3393m0b690s: dmozmmonlb 9x3gdh0obmds, 0bxzmsbHmydhams, LonbymMmIszom,
LO3MIP603530M, $36@E30L, oboNxdaL S oMaaML E30L 3ob3znmeMmydy-
oo bob@Hgdgoda.

LagoMmm3zgmman LOBoTYEM 3MB3YMBHYBMNIOMANL Bom3gyMmo yhgMdn-
6061h700L gogmgbob gd3nmoymads 9gbbsgzmod 33nh3960, MMT nbymo 336N,
MHmammoEss: gogdboMgogma sghnzgon, IMmanb dbsmImgdmyMmods, 3oM@adamo
33bmyMo nb39LHNENY0NL BA0bEs AMENBYdab Bogno 833-dn, BogMmo d0YsadN-
©36 3obsmmyodsby s goMgdmb o390 3obgymn baMmzgdn; ganmosmymoa nbm-
39309000 n6ggLAn 939y60L MgabHnbaymn dgxasbydy, 90,9%-00 bLbaL 333-80 bo-
Jmbmabs s dMALabyMgdab g9db3mMmAHNL Bomob 33mamgdsb. gd3nMnymn dm-
©9mab 39mM399mo 33Wogd0nb 363mnd3s 3n 8A3960, MMA gmodsmymn nbm3os-
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30900b 0bggdbdn J3qybab Mgohnbanmn Tgxzsbgds bhshobhogldyMo 3608369-
™MM3006, 3000 3o3mgbab sbybL EodM3NEIdYM 33MaDY. sbgoNn 3009HIg-
©93MOMN30 303800M700L godm3zmgbs baxydzgmb g3edmg3Lb 3033MdYEM™, MMA
Lagommzgmm 0dymxqds 3mmbgmab dogm 390mMMa30D903m0 g3mbmadngyman gob-
3000009000 bHONgO0L MgMM0NL d5Lodg BOBSTN, Lool Ladsdymm 3mb3yMmgb-
H163M03bMONL LYOIDM PYHIMBNbIBHYOsE MBb3TgEMM3g Hadbmemangdn o
06m3s309MmMds 3393™06909. 3MB39M96MH6MNbMONL ghgMnbobhgdab gob-
bmMEngmadymo 9d30Moymn 33mg30b 30v30M J90mn30L dgamgdnm dgnMy
Momobmdab xgodbhmmgoab sbabzs B3MIMOEE]bL. 833LMD, sbgmo Jgdmyw30L
oMLYOdMOs IMBozomdn Eadothgdomo 33mI3300L AshoMmgdalb 3gML3YIMH03SL
qa86ab.
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National competitiveness is a key issue in the research of contemporary econo-
mists and enhancing it represents a pressing problem for the economic policy of any
country. Its importance has especially increased under conditions of globalization, as
more countries and companies are involved in competitive battles. With the deepening
of globalization processes, the determinants of national competitiveness are con-
stantly changing. In this process, the role of natural resources, climatic conditions, ge-
ographical location, and other static factors (factors inherited by countries that cannot
be increased) is diminishing. At the same time, the role of dynamic factors, whose im-
provement depends on the economic policies and entrepreneurial models of a specific
country, is increasing — such as a country’s innovative potential, technological dyna-
mism, human resources, the level of infrastructure development, etc. National compe-
titiveness ensures a country's role in international trade, specifically its ability to ex-
port goods and services to world markets, and determines the country’s potential for
economic development.

The article analyzes the evolution of the theory of national competitiveness and
the ratings of international organizations in this field. We identified the main determi-
nants of competitiveness on the macro level, some of which were investigated using a
multiple regression model at the example of Georgia.

In scientific literature, the analysis of nations competitiveness began to develop
from the second half of the 20th century. This process has evolved through several
stages: matrix approach in the 1960s, factorial approach in the 1990s, and from the
beginning of the 21st century until today - empirical approach. The last one evaluates
the determinants of competitiveness using empirical methods and selects appropriate
indicators.

Porter's four-factor diamond of competitiveness has undergone substantial
evolution:

e A nine-factor model: two diamonds, one focusing on national physical factors,
the other on international human factors. The analysis of competitiveness is also ba-
sed on a macroeconomic level, but also includes the involvement of international com-
panies' foring direct investments;

e Generalized Double Diamond Model: Three diamonds incorporated in one. The
competitiveness dimensions used on three levels - national, international and global.
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e Adual double diamond approach: four diamonds, which is presented by pairs,
as national and international physical factors, national and international human fac-
tors. In each pair, national diamonds analyze the local business environment, and in-
ternational diamonds analyze the international business environment.

The discussed models of competitiveness have served as a methodological basis
for research conducted by various international organizations and forums. The Global
Competitiveness Index provides information on competitiveness and its determinants
in the short and medium term, while the Sustainable Competitiveness Index provides
a deeper and more comprehensive picture of the countries' position in the global eco-
nomy. Competitiveness problems at the macroeconomic level are also actively discus-
sed in the World Competitiveness Yearbook of the International Institute for Manage-
ment Development, which is considered to be the most complete and valid measure of
competitiveness methodologically.

The analysis of research conducted by international organizations in the field of
competitiveness has shown that the determinants of national competitiveness have
significantly extended beyond the factors directly determining a country's comparative
advantages in international trade. The center of gravity gradually shifted to indicators
determining the efficiency of human capital. Also, the essential determinants of nati-
onal competitiveness are: government efficiency, infrastructure, developed systems of
information, communication, healthcare, education and environmental protection.

Empirical research on the influence of specific determinants of national competi-
tiveness in Georgia has shown that variables such as fixed assets, labor productivity,
the share of net inflows of foreign direct investment in GDP, expenditures on education
and environmental protection from the consolidated budget, and the country's ranking
in the Global Innovation Index explain 90.9% of the change in the share of exports of
goods and services in GDP. The analysis of individual variables of the empirical model
has shown that the country's ranking in the Global Innovation Index has a statistically
significant positive impact on the dependent variable. The identification of such causal
relationships allows us to assume that Georgia is in the third phase of the economic
development stages theory proposed by Porter, where technologies and innovation are
the main determinants of national competitiveness. The main limitation of the con-
ducted empirical research on the determinants of competitiveness is the relatively
small number of factors considered. However, the existence of such a limitation creates
the prospect for additional research in the future.

Keywords: Competitiveness; Globalization; Export; Productivity, Investments,

Innovations.
JEL Codes: F02, 016, 047, R5
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3Mmgonmnbgn s dobo Mmano 60969Ld0

gobo ommmmoszo
03. 93060330000 bLobgoMdNbL MONENLNL LobgedFozm
36039hbnB9B0bL ndnBognghn dmegenhgdnb e LFs30900L
nbBghogBngon dgomegonb bogbngghbonBgBm bobfagom-
bodgEbnghm 3968hnb d93609h-bgeddmzabgon
zhana.tolordava@tsu.ge

doi.org/10.52340/eab.2024.16.03.07

om9gb doge dbmxyzeomdn gozhEgees dgeohgonm sboen dndohmyegoo
-3hmsnenbgn (3hmanonhgds), hmdgong godmnygbgds bb3oesbb3zs osh-
3d0. ob 8900megdnb ghoxmdeomodss, hmdgoni 9907393909000 ve080060b
abogmomagogho o J393000 8obsbNv”9x00900b 00396000 @8 F9RLYONL
009600, homo 3obnbodmzhmb dnbo bBghgmB03300 93939 o b godmyyg-
69030 ng630L nbgo Lo gdnvbMOx0Tn, hmgmhogas: bogsehm o d8shm3zgom-
0000 hobigdnb 3hmgbmdnhgds, bodmgoemgdodn eveggbnon Fabg00bo o
6mhdgonboedn omnseghmdnb gobbodm3zhs, boghgnb vhanbbBhy0968300
098993000 0503965, bmEnseyho, 93mbmdnzyho s gogddmhsoyhn (bosh-
B936m) 93930b dohomsen 8megogdnb 3hmgbmdahgo..

0103003n0h39000, 3hm®xsneghgdn 833609h7000 8bOIMYOY0e0 dgom-
09000 30dmyg6900m, bogedmdngdm 3hogdBnz0d0 J0600696 08 ves8nsbNb
J693000 3mhBhgBb, hmdgedgesi 9430 3dmboom 8nBobnon. 8806 gobodn-
hmdo nb, hmd emayb 3hmxvneghgdn 838smd9gb vhs dbmome bogodmdngom
389909080, 0hodge, L9395 9b8shgd006 0096900, HR -0b o 909dEMhoQy-
ho bo30mbgdnb goeoghodn. 3hmxsnenbgnb bxghm dgBse 860F3690m30-
60 00 0730090300 gobgo.

bo3396dm boBYy3900: 3hmxsnenbzn (3hmanenhgds), 3hmasnogho,
009690- 3hmxsnenbgn, 08630L 3hmxzsn0enb30, 0odM3930L 3hm®snenb3n,
39008~ 3hmxonenbgn, bogoehm 3hmxonenbgon.

9gbogoo

0530330039, 3MmMBsnmaban (3MmgomamMyds) odmnygbgdomms 3Mnda-
Bomabhngodn ©obodagmnb s@anmMdY HM3309M™M0 333Mab Lo®BYd39mMd] 93-
Bmon 30Mab boadogdm gbagmammanyma 3mmpmgbhob (3Mmmxzomab) Jgoggbab
3Mbadbhom. 39093 3MmanmoMgds 3dodmygbgdym adbs Losgznognm PLox-
Monbmgdob bygmmdn, 3m@abgogMmom Lodndn 30Mydab nbhoBNENMYONL T0D-
B60m, Mo3 6o godmagzmnboc ©Mgbab 60b 93Bo3MY0BY VB3300M39000LS S do0n
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350m30mb3nb bogydzgmdyg (https://searchinform.ru/kontrol-sotrudnikov/profajl-
ing/vidy-profajlinga/).

nhomngm d93b60gMms sdMom, 3Mmasnennban sMob @YbJEns, MmIgmog
9mabdoMydgmbL LOdYoMYdsL 3da3L 3oobaNBML M8bs3IMMAMNL 3Mmaynmnb
LobMYob baMmobbo. 080LsM30L, MME M8653dMMABgma LEMMIE Asnmzsmmb
3Mmxzomymo, 306@s gobabadmzmmb mmasbadsgnsdn dabo Mmoo, s8mEsbab
LMY g00LY o 3JHn3mdnL @mMIgda (https:/ /www.google.com/search?q=Profi-
lazione+del+personale+e+aziendale 2023).

3MmMmxsnmnbgn oMnb sadnsbnb 939300 obsMNBNLS s 3MMEabMBaMydab
bb3oobbgs 8gomEnb gMmmomamods, gadmbsbomoa abymo 893609M9d500©6,
MmammoEss -3mgbnnznbhogs, bmgomemmans, gbogmmnbazabhogs, bgnMmaxo-
BDoMEM3ns s 3M0dnbmemans.

3Mmxsomnbaznb 3MmEgbdn oo 860d36gmmds gbngdgds 3MmasnmgMmb.
3Mmasnmgmo smob b3gEnsmabho, MMAgMNE 3aJ6L vEdNsbab J3g30L 3mM-
dmabhL dob Jgbobyd 893MmM39073mM0 nbxzmmMIs3nob Lo®yd3zgmdg. ob ImoEeszL
9393999 (39Lhgd0, bds, MYsgdE0700) Es330M3905b o VMZMBNaL 863mABL, sbY-
39 30x3Mym 330(mb: 3MLAHGOL bmEnamym Jbamgddo, FmbHMagodL, godmbymgdL, 3m-
096 oMgdL. gomzemobBnbydymoas domagmMoxzogmo isgHgdngs.

3Mmasnmgmab sdmEebss dgosmmb yzgms 893Mm3903mn dmbo3gdn ©o
3o6LodM3zMML, Oy MmgmM AMnJEg3e 9adnsbn bbzswabbgzs bodhysEngdLs o 30-
Mmogddn (Macnosa, 2022).

L3gEnsmabho, MMBgEdoE 030L 3MmMmBamnMgoab Hggbmmmgans s dobn
gabogmmmanymo baxydzgmo, ZEmmob nbgo 36sMxdlL, MMTgmoE Ladyemadsb
odm93b dsb 8900AB0mML bogMyab 89030 3oMyasebn godmzmnbgdgda:

o 30doMEMMAnYMn 3amadsmgmodob 33momady, 6gMm3zngmmods, bEMoxgn bYL-
0939, gobooagds ©o 0.0,

* 9hA399mm mggbngnb godmygbgos;

o 3M3E1T3bobNMYdgmMN 79bMH7d0LY s dndngnb godmamnbgdy;

* J3230b EM3TsHYIMN 33WOMYO0.

Hh03yMmo J39300396, P63 N8608369MM FoabMgdab sxzngboMydab
0900093, 3MmxsnmgMmo ©a7b3oaLb sdohgdnm 30Mb3zgoL, snbsbozb 3obno-
Hob M939300L, 99ME3090L s gL 1gbdamgds Asb gosmzznmb J3930L 33NMg-
00nb 80%9%900.

3Mmas0mgmn, sbndbymo 69M7d0bL goMs, nYyg690L 3Mmasnmnbzgnb
39M3399m 3900Mm©90LY S (796035, gbgbny:

® 90m30900L 0MEbMOoY;

* 3MO@TMEMMZNy;

e LobHIYMO dBMM36900L 363D, MMIgMnE BMIPLOMYOYMONS N108DY, MY
Mmamm 9Mo0gmngdggd9gb o 393sm096 bobHhgdnb bblswsbbzs babamydo;
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e LmEosMyMa 067069M00, 367 FEIMMMOS ZodMbLEoEM, MmagmMm Mgogn-
M90L sodnsbn 9603x™M0MydedY, 067 0oT300bL Pd0dgm 03 89w93e0®Y, MMAI-
mob dnmgosi3 dbyMmo;

o 3303M0 IMmM33M3g00L hgdbngze, MMImab MmL 3MmxysNmMyMdn 8Yy9-
69096 9mMbB0B6s3M3Y35L 3MLILNSBM3bM 30MM0O9dd0n, sbgbgb 3MbBMag®Hgdab
0000Ho303L s 836037mMnMYxdsL. sbgmn B™Bgdn dnnmgds ndab godmbozmgbo,
0y M3 6o 3Ma3ghabhnMom dodmazs vadnabo bobhysnnwsd s My M30L7-
090b godmnhgbl (Kynuk,2024).

3Mmagonmabgn 60d6900b LodbLobyMBa

3Mmaxzsnmnbgnb Medgbndg doMoma@o dndsmmymagdss 3bmodomon, gbgbo.:
00%b9L- 3Mmxysnmnban, 056300 3MMBsNMNbZ0, IBM3g30L 3MMBsnmMabaan, 8-
ooh-3Mmxsnmnban, bogemm 3Mmasnmnban.

00969b-3MmBanmnbgn, MMIgmog 0ygb90L 3Mmxzamamydab Hgdbogob o
H996mmmgngoLb ymzgmomoym 30d69L 3M3n60353090LS S AMMB33Me3909000
domBhbommob LEMoRBN BLOJMENIZEMLAHNZNLS o gMmodmngn nbHamMgbadaby
9 00%690L LaMagomab LEMIRN S P39m9Ln dngdab d0DB7dALM3NL.

00%69L-3MmMasnmMnbgn dgbodmgdgmb beab LEMMS® gobabodm3zMmb 3oMm-
Hb60mMm9dnb 33397000L LoONTIEMMOS S AMMI38M3390900bs S YMMngMmgdgY-
00b godg3nMmzammodnb yoMYb3myma3s.

3Mmazsnmymgob MmgmmE 9gLb3gMmbhgoL, bdnMo 0639396 010658HOMODY
obom 3060EIHhx0mab Bobogdmgdedy. 3mdnboob Lb3s 693M9dn M3zsmyynmL
0009369096 99MA730L 3MMEgLL O 8330M©Y0N36 NBSL, MY MMamm 3sbbmadb 30-
Mmm36900 3000b390L, o BENMMOL MY oMy IMHYYJdsL. sLYMN dnEamdo sMobgm-
LoymMgmo 39b6aEIHYMaL 33nmgoab Ladysmydss.

3Mmasnmnbgn bgmb 36ymob dgmgddgmgdab godmzmgbobs @s msmmonymn
04909000L M03303E0SL, MoMdE 60D65L0 LOdMMMMEO EIEIYMNs BNBSOLYMO Do-
MomnbRob. wnn Mmmo 9bndgds 3Mmxyamnmygdsb msmmomym 3mddnbsEngdda
dmbobomgms 0gbhnxroEnMxdsdo s IMbynqdab 397960d30bs s LY9gdnb go-
0m33m930d0, Imbo393mo 3ozmb30L o 3MM3MMaBnmn 06x3MMBSE00L goeEg-
dnb dghgMmadsdoa.

006300 3Mmazonmnbgn Jabob hgdbmmmgngob bodobzm bymmMnbznby @s Le-
0063m Mab3nbL dgxrsbydnbm3nL. ab godmnygbgods dmJomagdgqgdabs s nYMnEny-
0 30M900L s3Mgahxdabsb damamab Mobznb 8gbsdEnMadmsE. 36300 3Mm-
x30mMnban 98Ydbg6s d300MOL o 060669L 8boMNBAL FgmMEL. 3MMmBOMMIdab
7650Mab 3dmby 096538MMTgann n;m3mab babgbbm LobbMgdnb gowsybogmmodnb
MobL3L oboboab BoMagbabLob o6 3MmMHbEoyMm BLaLbYdgMMb goboydmydnl

CRGICHES
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©o%m3930L 3MmBangnabgn bgmb nbymob msmmomydnb nEgbhoxznznmy-
00b o bJ90900L godmzmgbsb, MMAMOL 30B60s P306MbM LoMmaggdmab dnmygdy
LOEIBM393M 3MT33603LMD V30380M7d0L PMML 86 LOEsBdM393m dg8mb3zg3nb
©3amanbsb. sbg3g, 0L LOELDM3g3M 3MI38600L MB63IMMBMYdL sdeg3b dg-
LOdMxOEMOSL 38MOEBMB BoMmymn 3o603xmaENgd0L godmzmybab gm0,
030mMnmg60b bMnggdn, MmMImydn3 3EoMmMOgb dm@yygdob gdom donmmb Lo-
©30M393mM goababsgon.

3P0 - 3Mmxsnmnban. 50 Hndob 3Mmyomnmgds godmaygbgds syohm-
Mo 3mad3s60900b dogM. 890mBI7d0LLL L3gENdMabHgdab yaMowmadab J39d
oMy dbmame m3xd96(hg00, 9Medg Jomsb dMd7yde3g sadnsbg00E 99393006.
og bogmyob godmbogzmgbo® o dMBEMEadymMn nbxammdozgnab Mgsmabhymo dg-
x33Lg00bamM30L bagamms bEmMa 30nbzgdab EobI..

dYoh-3Mmxasnmnbazn sbg3g gbgds dxmsmBMmyma smmaizgbzob bxzgMmbL - ab
300m0yg69060 Moo LobLMgdabs o bbgs dohgMmosmymo sdhn3q00b JyMom-
00L 0030006 sLOENMYdMOE. 03 BndBNM 3MMRBSNMYMTS Y6 BdEZNBML Fo-
dmzombyman 3oMob 65000009M EOBsTddn IMbIBagMdNL Goghn ©s 3ob-
LOOM3MMD, 3Yo3L MY oM b M3b33BMIb3gmMgda, sbY39 Fomn Mmann s baMab-
b0. 380bsmM30L b 6O 3odMnygbmbL gB9gIMH0sb0 3MBYb0geEnnb FgommEn s Bo-
6oLBM FobLIDIMML Mdb3TMbLIYOML J39300L Yy3z9ms IMboMmMEbyMN 3aMnsbho.
00 3900 badmemmme dnnmbg3s 3MA3s600b dgbsdanm B0sbab dgdnmygod..

bagomm 3Mmagsnmabgn - 9ndsMmymgdss, MMIgM0E Yyzgmadg dgh o gbs-
gofmmgos oMgdob dgmhg3oL oMmgnb bL3gENsmMabhgoL, 890x30Lbgdg (396-
HMmgoL 9.6. Assessment centre, boog byds MaLb3MbEIbMHNL y3zg9moedg demngMmo
9boMgqdnby s BDMENL begmmgdab Eaaqbs, 139 3nMm3zbyma dobobnomyo-
m3g00b gosbomndgds dnbo 3mbgbznsmab 3Mmagbmdamgdab d0dbam.

©M9L, MMELLE Y39Mabomznb gbmdomao gobs, MMI 6nDHHLOL BoMmBodgds
30MEodnm sMab odmznEydymo dmadydsgg 39MLbmbambdyg, bagaMmms Loyzgomgbm
390600ohg00L dgMmhg3ze 3M33s6n0bm3z0L, Me80E3 NN EobToMyxds 9ydmns go-
360mL LogoMmM 3MMaanmnbads. 39MbMBamal dgMmhAg3nbs s Fgxsbgoab L3Y-
303eabHd0bm30b 3MMBsN0b30b 365Mg00 3ENMgdgmMNY, M3ESHb nb Loy3g-
09LmM 306NEIMHIO0L 38MEbMONLY S aJnMa3300L LodYsmMgdsb ndmwazs, M3
3MB835600b dngboom 3sMIMbBoymMn s gMdgm3amnabn 3Mongmomdgoab ©odyoe-
M90sL 6ymoL bgmb, MMIMabL EMML MebsddMMIMgd0 nbdHgMmabadymoa sMo-
06 LOBIMAML BaMBohgdodo.

LagoMmM 3MmMa3nmMNnbgn Lodyomgosl ndmg3zs, MAEYbndy IMbo393DY Y-
MEbmMdnm, MmgmMnzss ssd0sb0b gdmzogmo 0bbhgmgdho, dmH03360L MY3o,
Mabginb goghmmMgon o bbgs, 897§360L 3nMm3zb6900L Logmmmaonyma dmMmbmgdHo.
9L 0d93s 39LOdMxOMMASL: ymzgmadbmng 9RsLEIL 0186s3BMMAgNn 86 306-
©03h0 M3600x0MONL ©obY3e390mMuE, 3obabodmzmmb Maobinb Bogdhmmadon,
39Mbmbsmab bobmmMds s MmasmyMmmd..
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3bmdaman L3gENdWObHgONL o 3Magdhnldmbgdal sdMam, d0BB7LOL ©OBE3
3Mmomadymo 006033MMAMY0nLEsHb, LogoMmms 3339 ©obogddgdab gHodnEab,
Mobm3znbog d30gdgmns abgomn ROJMHIO0L IEE]hs, MMmamMnEss: s3m3m-
mobo s baMmzmbhnzggonbsdn doMyznmgdy, 3o3dnMn 3MndnbsmyMm gmgdgb-
H90006, JaMOMOs S 30300 606y LOTPTomDY, sdDIMBYM™ MN6FTx00y odmM3n-
©907™M909, Yomdo ©m3yndgdbhgonb godmygbgds s bonydmm dgmsbbdgds 3mb-
39M96h0msb LoRsLYMALM30L (Kynuk,2024).

03069 3030b0830@m0b babgmmoob mdomabob babymdbogm 3b6039MbophgHob
300mEamyds bobbogmm 3MmEgbdn 3Mmasnmnbgnb godmygbgdoda

ndohognymao dmEamnmydab o 0bHamaghogmn dgmmoadab baygbogzgMmbo-
hadm LoLBsgMM-LedEbngMm EabHMABn 998393539090 Logddnobo ™modsedn
»0339M0Y00, MMAgmoE BaJHmOMnzo sMab d0dB7L-HMgbnban 3MygHgbwgbhmo
99mAg30L 3MmEgLL nBahnMmgonms s 3MmMisnmnbanb gedmygbgdnm (manmm-
©539, 2009).

3900083030300 gobosmmgosdn, 863 ,,LgMOMBdYMO“ M8F5dx00b 3MBLHMYNMYdS
©00 bobno godmaygbgds bLES3MYdsdn, ME 99b3gMNTgbHNMIONLY ©S FoSbyY-
39(H00900b domgdab gomom bodgamgdsb ndmgsge.

0bhaMmogdhogmo dgomo ,,0330M0730% MMAmb s3hmmo gbmdoma 393609-
Mo dmmo 306 39690, doMomo dMmodsadggoL sgondmmonb 396dhMIn b3sdb, dg-
39©0069mdnb obsmAgbn dmbsbnamgbn bbEadnsb dom goMIgIm s M3oM-yuMmb
0009369096 90990909060L. 08 gmMmEOL 33HMMAL 3dMom, gb 3MME9LO Boogo3b og-
30039000 0330M0Y330 Iyma 19399099 s bEMMYE sd0hm3d 88 Hhndnb dgEonbY-
mogoL 856 asMmJ3s ,0330MnYdn“ (Morry Van Ments,1990).

ndohognaob dmbobomg bhyabHms §39830 nymxs mM 3xbmaw. 30M39ma mg-
O9amob dmBsBomgmosh Mmmgomng bagdnsb MsdsdLy (Role playning) s ©AL-
3yhaon.

09MmM7 339330 93300908 AMbsBomgms J0909090L, Fgxnsbgosl sdemg3b dob
9 3M Mg09mMMOL AMBoBomgmosl | 393300 3gdHngM Lojdnsbmbdodon.

LodYWSENaLb dnbosMmbny BoMdsdn 9Mm-gMo M30LBRIM 35306LNODY T980-
30L 3omadab 30Mmdgo0b ImEgmomyds, baol sdLegdgdgmao a3nmMAnb BoMAm-
0003969mmogsb d90aaMmn LdYTom 33980 sbmMmE0gmgdL dgmhgazal.

00 LOMBdsdm nbLEgboMxdAL LobLBsgmMM sdMEeb9gdn 90gana:

o 0MM9YMmn 3M9Hgbgbdob LodLobyMdn AmbBymoaL ,,dmdngnbL, 3mH9b-
30s0e0b, 369M-A3939000L godmazmgby;

e 303906(hYM 0030MBY Y39modg gx3mm 39LoxgMmabo 3oboadnb dgMmhAg]y,
Mmobmgzobog 3MyhababdadL gdmazem agzomgds - 3300730mb 3Mb3MgHIm Lo-
BoMIMb™M30L Hgd6039M-93mbMT03nMn 3Mmgdho bomsbom mbabdngdsms -
6gMmazno.
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20hdnb fohdmadseg960900b 1nbgngon:

o Adohommb 3mbgayMLban dmbBobomyg LD 3MyMH9babHeb Fobogbmon
Loyodsmo;

e 39033Lbmb mommaygmo 3MyH9bwgbhob dgbodmgdmmdgon;

e J90MmhAnomb gMmm-gMmomn 3obaohn o obbbBsb dgmAg3nb 3Ma@gmMoydnda.

00033nh3900900b By6J30900 :

e 39033LbmMb nMB0bL BoMIMBoEE]bmMgonL J3930 3oboygoMadal 3MmEqLAo;

e 5bLBOO BoboydMmydab 3MmEgbda dgddbamoa bmgnsmyMm-gbogmmmanyma
bodhyaEne.

3oLboEbmon LoydMab 3MmEgLban 3¢MnbE9ds 3obnEIhnb Mgamyma bhohybo,
90bo 3oMm3bymao, 3Mmagbogmo 33nmahabmdebn s 39LadmgdMMdsb0. 3339 o0
900399 bHYab6MHJ00 §3EMONB6 3MMBsn0B30L sL3gIHOL, MMEILLE sd330M-
390m900L 339x83L gdmg3s 398930 bobab nbbHMYJE0:

09930090 3960ahg0%g MJ3960 33003900 sbsMIMmMmm 893ga0 bJgdab
d0bg3zn0:

e 000MYYMm  3M9Hgbabhmob Fobogbmon Loydmab 8qbobgd LogMom
0000099000800 obLodM3MY;

e 300003099 35b7bab sBsENBN (MmgmMmns dg300Mb3700: B3050Ms MY 3MY, MHM-
3mMmnos 30b7bgo0 - 3oMEadnMmo My nMnd0, MYBNEL6 goabMoo My oydmszmy-
090, 3000b300 1136000 3MMONL S300Yg0ds, dobbomznbab BnbossMdamMdsabn
©s bb3s);

o 3000  Lagomab (bohyzsms dsMmogn, LsydMabL @Hmbo, ®Hyd3n,
3obybgon, ngd3ns) s6smado;

e 0000MgYmo 336@aEstnb J3g3ob (80d030L, Jobhnggmaiznab, LsydMabsb
M9ogd3onlb, gsmymo P3dsymaamgodnb, ommboab, Jgomdammodnb s bLb3)
0bomndo;

o 30600oMmnb MyogdEne sdodgdnm 89300b39009, 50ME30700L sMEBbMdY
©9 ©obgzbob goizgmyody;

¢ 93930L 3MMmIgONL 363md0 (LoydsMmBa nbnEnshnznb smgds, nbgMbymm-
00, BoMmTshgonb byMmzneo, boggmamo 3MabAH0Zab 86930L byMzomo B300LBNgMN
LoBPOMydOm).

Hh039Mo 893mMag00 nbznboob MmL, MMAgmbaE 3839096 bHyabHgdo o
08sbbmgMmgdgb Mmgmm3 doymgdgmb:

e mMn 06 M33YB0T9 3o30L gMnEMmyma MmadoMogln

e 3Mdgmon dmbmammgan

e 9MM0 s 013539L gobdgmMmgds

e mMo 3530L bobgMdmagzgn @nommgan
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e 3mag3nb dmbAgbab nboMmab sMgmby

® 000900 330MMNL 3MabHngs o 3Ms M300M 0J0L

o ()960963NYMMOS Jgx3sbydsdn (Bbmeme "ds30" 86 dbmenmE "mgomn")
e 9Mm0 Lo®HY30L 96 BMIBAL bb3sbb3sg33Mn 3oggods

e 0nb3yboob doMomon Mydnbogseb gowabggze.

bogdd0060 Mododo ,3mbxgmagdho“-b oMb

006538MmImab 30Mm3bmo m30bg0900b8 s dnbo 3MbBMogbHyMmmodab
©mb0b aaqbsb won 3608369mmds 960g90s, Myl 89badmgdgan gabws bog-
90060 038530L ,,3Mbymagdhn“-b By83gmonm (Tolordava, 2013).

58 030hoE00L sbndbymMgdos 3MbALY s YbaMgdab gmmBnmMgds Lb3oob-
b3s LobgmoONb 3MBBMNIHgonL 3MmMmaBnModhngdnl, ™300 sEnMyoNLs ©O
0096h0x0E0M00L bgmmdn, MeE dgebLoldxmMgdom 3603369mm3z0600 3MMAY-
Lo Logdnobmdsdn 33Mbamagdm bobhysgnob FBMY63xMbLIYMBIE, sbY3g Bof-
90h9073m0 3MbMHodhgonby o IMmMadsMslzgoqdnbmaznlb d0d67LAN.

Logd0sb60 Mydodn ,3MbRMOJHN“ dndaMmmymons doMmm3znb ngMmamgonlb Lbgs-
©sbbgs EMbgdg ddsMmzgmmodnmn 3MmEqgbgonb 3MEbab 9dgbnbys s gobbym-
0nb gmMmInMmyxd0LL3xb, M3 09EMWYdgmMNS J3Mbymadhm gMmmngmamdgdnbom-
30L 3Mmagboymo bagdnsbmodab 3nMmodgddn.

3bmonmas, MMI MmMZsbndsEnnbomM30L Y3gmedy @3mm go3MEgmydYw ©9-
DMMZab0dsHMMI® 00M3mMgds 3Mbgmaghn, MmIgambseil bdnm 890mb3zg3e8a, 99-
ydans dmaybmb dogma 3mmaggdnznb Logdnsbmads. sdndhma, oo 86038367-
mmods 9604900 3Mbamagdhadnb Mmmym 3odm3zmgbsb o MMasbndsE3Nsd0 596-
Lamo gMongMoMdxdab Eod3300MgosL.

dmE390ymn ;modsdn 393900 mmba hyMaobygsb:

1. 3mbgmaghgdo msbsddMMIMdL ImMab;

2. 3mbgmond®gdn bgmddmzabgmmdsbmob;

3. 3mbgymoghado dmabadomygdmgodmab;

4, 3mbymaghgdo dmabmgdmydmsb.

dmEgmdn dmEgdymas 3mbxgangdhmgdnb bobgmogon (Bsmn obsbnsmgds),
3Mbxymod®gdab dmagzemgonl gdgon s 3mbxmaghgdnl dMmaomaghoinlb 89-
00mE00. gb nbgmmadsEns 3096mE9ds gnbgos® oymanm LAHYIHS dYE0-
HmMosb, MmAmgdng dgsn0Mab Mgz080m ghodmodmagza 0MhAg3gh 3mbymoagha-
00b s3ngd0nby o 3MmMGamsgdhnznb bb3sbb3s 30MN3bHL. M33580b IMbSBN-
mMgos 30MmEsbos 3mbxymoagdhob onomgymoa bobgmodnbsmznb LEMMo Ladsbybm
mmbobdngodoms d9Mmhg3..

114



3mg00m0630 00 dobo eaemo 3086960

boagoMmm3gmmb godmpeamyds 3hmagsngmabgnb bggmmdo

bagomm3gmman, smbndbym bygMmman, BoMdohgdnom 03omob Headvice 39c-
3000 83009000, MMIMAbL 3mmgdH030, 0J90s6 3odmanbomyg, MM 3Mmxrsnmnb-
30 39bo 0©0sd056900L dgxsbgonL gMo-gMmomn dmmbm3ban nbLHMYIGOH0 ©o
9bdoMmgds doMmm3z0b ngMmamijnnb yzgmo mbob b3gEnomabOL, goebyzadmb d3-
domos 890930 0dsmomyangdgdnm https://headvice.ge/academy/:

® 3130569000L J3930L BaMM3s S FoMMb 9BgJH0sb0 3MTbnzaEny;

e 63000309M0 H030b IMMO33MO3900L BaMBMYdY;

e 39MbMBboabL dgMmhg3s o omamn gab300m8Mgdab Hamobdgdob
omdmhnby;

o MM3gabndaE0YmO gob3z0maMyds, 3nbwgodab 3xdomonb 89w93900L DM
LAYMYMR.

9L 3003MMYY0s EOYMBOMNS MM TMEIYME: 30M39mM0 IMEIYMO IM0Sd-
M90L 3MmMasnmnbzgnb 3g900meEab 35L6s3WMOL S 3E3N360L 39300 SAMEBMOSLY
o 3MmgbmdnMmydsb. gmMg dmeymn mMagbhomgdymoas smbndbyma 3mEbab
bbgoobbge dndsmmymgdom godmygdady.

Mo 3MEbsLb mgdnmmdgh 3Mmasnmnbznb bggmmdn?

o 3MMx0mnb30L boggydzmgdn s FgOMEPMEMMZNY;

e MMgmM nyg69096 3MmMxsnmnbznb 3900mEL bb3osbb3s s6nBbymMydao;

o MMgmMm ddomoL nb 30Mm36mn s 3MmMAgLboymn gobznmaMydabmaznb;

e MMgmM nyg69096 9oL 3nbnb BoMmM3oLY s 3oMagMym Jmyhnbado;

o 3MMxz0mnba0b Lodgebngmm Lo®Yd3mWdN O FJsWMNEIYMMOY;

e 30MmM367m0 115300907Mx0500L 3obLIDM3ZMS S Famn 3MagHngnmo
3o0myqbgde.

3Mmasnmnbgnb bygmmdn dnmgdymn 3MEbab gedmygbgdnb dndsmmymy-
0900L M30MLIVMOLOM 830090380 NLBS3Mg0s 89030 3MmEgLado:

e MbOMMENBZN, Mo3 gnmobbdmoL bymddmzsbgmgdab dbMosb gHodmo-
M030 §05©50900L gMmMOmMamdsb, MmMAgmoz gbdamgds sbom MobsddMmmagmb
003(hnMgdsdn Lodydom 30MMOx00LIEAN S AsMm3zsdn bodydom 3MmEgLan;

e 39MLbMBsmMab gMAg3/B0boyMgdy;

o 3oMmngMmyann gmyhnbgn / 3mBLomHnbanb 3MmEgbgyodo.

Headvice (393500 53009808) hMgbnbggdab 3mbhnbagbhne:
e HR 3Mmazgbombagmgodn

e MM3abndIENYmMON 3ob30m3M9dab 3MbLYMAHb@Hgd0

e 39695096h0L/00v69LOL 3MBLYMEB6HYON

e 3oMmogmymo gmyhgdo

o LodyomMm s Famaman Mamanb 896959M9d0

115



Jobo mMMMEBHOZ0

e 36MHMg3MgbgMmada.

030093000 30L03d 38TN3690L 8gbdammb Loggmama dmongMmn dbsmMggdnl
©33960L s sbagmn 0bhgMagLYdNbL goma3n3g05dn, 0db6gLAN 3MbLyOYN 3MMO-
™m3g3900L gooebyzghob 3gdgdab dmdngdsdn, doMm3zqghH0b3dn, d0B6gLOL Fomm3zsdo,
30Mm3bam gobznmoMmydsbs s mogMmodsda.

339009000b 3g0500396mmds80 898s33ma bhMgHMobL 3903500 3MBLI-
H0a6g0b“ bogdnobmods ImnEe3Lb 999093 8ndoMMYMYdOL:

e 39MbMboabL dgMmhggzsb

e 39MbMbsmab dgxzsbgosb

e MM3gabndoEnymo bhMYJHMaob d987353900L

e dm03900060 gnbab dg4absL.

»3903300 930093000 L¥JINBEMONEID godmINnbamg, dobn bymddmasbg-
mmods m3ab, Mm3 39ML3gJMHn3s80 nbobo dg9da6006 LNzMEgL, LowsE 00Bb5LALY
9 ©abagdd907mnb 0b6hgMgLydnbL LMY ELIMb393s 096908 o BMMTNL dodoMm-
99 3MMRBmLOMBIMO 3oMId0LL O 3900mMbNBbENLNgMN 8dLL]JIg0mab dmdng-
00b 3MmEqbo 3603369MmM3600 godoMmdN3®I0S, M3E bgmb dgnbymdb JoMmomyman
00969L0L gobznmaMgdab.

©ab3360

00%670L0b 80D6900L BobomBg38 bagnMmms 3oMas ImadsEgOYMN, IM@H030-
M903m0 0sbsddMmMAmada, MMImgdoz 3mb3xMabEnab 30Mmdgddn ndMYyb3gm-
yma3gb 3ma33s6000L 330MahabmodsL d0BsMBY. 88 3MMOWMYIq00L goagMs d0d67-
Lob y3zgms 30d60L dnmBg30L Jagnmn 3nMmmodss. s80hmad, bagoMmms Layzgomgbm
390600ohg00L dgMmhgze 3M33abnnbmznL, Me80E NN EobIoMyxds 9ydmns go-
760mb bLogsMmm 3Mmasnmnbgds. 88 d90mbizg3sdn 3Mmasnmgmab ybsMmgda oy-
30@909mNy, M3a36 gL M30L908 LOY39MaLbM 306NEHYONL 3IMEBMdALY ©O
©390M33900L LOTPomMgosL ndegzs, Mg 3MI3s60080 obgmo PJMMNgMNMOmONL
©30YsMgdsb 36ymobL by, MMImab EMML MbsddMMIMYdn anb@Hgmgbydy-
™0 3M006 LOBsMAML BomBahgdno.

3MmMxs0mnb30 bLobamMagodmms Loddnsbmdab 693M bagMmmadn, Maasb ab vMo
dbmmmE goM3399m0 3sdnsbgonb J3gzab 3MmabmdamMgdab Loadyomgosb nd-
™339, 3M309, 3ommMeb 9x89IMH0s60 gMmngmnmdgdabs s bogdnsbo sgbhngmodnb
30630m0M700LOE3 PByMAL bgmb. sbY39, 3MMABINMNbaL oo Mmann 96ndgds
3Mmdmgdymo mobsddMmaAmMdnbasb 00669L0L sE30L bognmbyddn, MMIgmog
bognfMms 3339 ©obogd900b ghodn@ab. 03 F70mbgzg3080, 3Mmasnmnbgnb 0b6-
LAHMYIGbHOL odmygbgds sMmab MsMMMxdnbs o vMe3gmambnbnbogMmn mo-
6003MMAMgo0L godmzmgbob denngMmo s Jagnmo bLadyemyod..

3Mmazsnmnbgnb 6900b30gM LzgmmAn Bodygzeb MMM sbMYMd96 L3gENS-
mobhgon, MMIMYOLLE G9ndansm dEddnsbmsb 3madybogsgnab 3MmEgbdn 39Mm-
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00MIYMO O 9M339MO3MYMN LOdomMg0900b bobnm Fomgdymon nbxzmmAsEnnb go-
dogzma. Lodydom 89b3zgM0dn, 0bH9M30797030 O 8.d. IMbsBomgmonm, 3Mm-
330MyMYOoL EOEN 3sMd3MON0), d93dmoasm donmb babom s Mdogdhmn dm-
60399900 MgL3MBEYbHYODY, Bo0 3MBHIIHOLY s nbHgMgbgddY, dgobsbmMmizng-
mmb 3Ms AbmmmE 306nEahgdab babynbo b3MNbnbgn s 89RLYOY, SMITYD BOS3-
6md0gMmMb 186538MMAMYd0L 06N30IYsIMO s 3MMBJLOYMO Jobsbosmgdmyg-
00, M0 0B bMYMmymMmanmsE gsbbmmEzngmmab 3Md3s600bL HR bHMSHY3N0b BoM-
3emg06don.

3MMx0mn63%9 o dnbo godmygbgdab 89Lobgd Loyydzmneb 3MEbLL nbos
ROMOEb96 HR L3gENIMALHYONE, M0 3M T30 FgEEMATs La3dsbybabDgyod-
™M © 633Y306 Mob6008©xdM0O90Dg d9LoxRgMNbLO 396OEHxdonb sMAg30LSL.
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Profiling and its role in business

Zhana Tolordava

Scientific Head of the University Educational and Scientific Center
for Simulation Modeling and Interactive Teaching Methods
of the Ivane Javakhishvili State University
zhana.tolordava@tsu.ge

Presently the comparatively new practice of profiling is being widely used in various
fields of activity throughout the world.

Profiling is a set of methods designed for recording and analysis of a person's
psychological andubehavioralucharacteristics to determine his(her) stereotypical behavi-
orand use it in such activities as: predicting personnel and management risks, determining
loyalty to established societal rules and norms, non-instrumental detection of falsity, pre-
diction of basic models of social, economic and electoral behavior [1].

Initially, profilers in investigative practice were creating behavioral portraits of sus-
pects using scientifically proven methods. This has led to an environment where today
profilers work not only in investigative agencies, but also help solve business, HR, and
electoral issues. The field of profiling has become very important and indispensable.

There are several main directions of profiling, such as business profiling, bank profi-
ling, insurance profiling, audit profiling, and personnel profiling.

Business Profiling uses profiling methods in everyday business communications and
negotiations for the fast and efficient search for common interests and business benefits.
Profiling helps uncover conspiracies and eliminate fraudulent schemes with the ultimate
goal of protecting businesses from financial loss.

Bank profiling develops technologies for bank scoring and bank risk assessment. It
is used to reduce the risk of losses when lending to individuals and legal entities. Bank
profiling is based on audit and business analysis.

Insurance profiling helps identify fraud and uncover schemes aimed at obtaining il-
legal benefits from an insurance company. It also gives the insurance company an oppor-

118



3mg00m0630 00 dobo eaemo 3086960

tunity to identify methods for detecting hidden manipulations and the tricks used by fra-
udsters in their endeavors in getting insurance payments by deception.

Audit profiling is used by auditing companies. During the inspection the specialists
examine not only the documents, but also the people working with them, who have to
answer the relevant queries aimed at detecting lies to realistically evaluate the information
provided.

Personnel profiling is most useful for professionals in the field of personnel selection,
the evaluation centers, the so-called Assessment centers, where they determine respon-
dent's strongest points and areas of growth, as well as analyze personal characteristics
for predicting their potential.

A profiler can create a psychological portrait of a person based on such data as emo-
tional intelligence, motivation map, risk factors, and more. This enables to evaluate the
employee or a candidate for the position in a comprehensive way; determine risk factors,
personnel reliability and loyalty.

The Experience of the Iv. Javakhishvili Tbilisi State University
in the Use of Profiling in the Educational Process

At the University Educational and Scientific Center for Simulation Modeling and Inte-
ractive Teaching Methods a business game has been developed based on Mori Van Mente
"Aquarium" model, which is actually a business training by simulating the selection pro-
cess of applicants and using profiling techniques [5] .

The group of students participating in the simulation is divided into two teams. The
first takes part in role playing and dispute.

The second group monitors the actions of the participants, evaluates them and con-
ducts profiling according to specifically developed instructions.

The field of profiling is addressed in the business game "Conflict", where the emplo-
yee's personality traits and proneness to conflict are determined. The purpose of this si-
mulation is the development of knowledge and skRills in identification, prevention and avo-
idance of various types of conflicts, which is especially important for ensuring a conflict-
free professional environment, as well as for successful communication and negotiations
in business.

Key words:u profiling, profiler, business profiling, bank profiling, insurance profiling,
audit profiling, personnel profiling.
JEL Codes: M20, M21, M22
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50060003300 bgM30bgd0b Mogombomydob Comydo

m630® 3aMymogo
3hmagbmho
009690b0b bgmQEy, 30339000l 36039hbnBgBN
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306003300 93mbmMABnznb byghmdn, 306003300 hognmbohgds, dmom
09000, 8hogo00 090080 bogabn ngm. gb shob 3mb39RE0s, hmdgens gbg-
00 39bovi30b F9Dmyegon hgbyhbgdob 3060§00900b. Fobeopgnb byhgon-
0g0%g dmmbmzbnegdab Dhenb dodm 06083690m3600 ndhegds bohggoon,
hog 806030hmdgoL 596003300 hognmbnhgdnb 83300900M0OLL 39(3096-
B00m30b bodgenznbm dmabobyhgdnb dnfmegdnbmznb. mydis, bogohm
0b3ghbo 08 bLogNMbMsb v303d0hgonm dohomogoe mhogbBnhgdyons
gon3yh dmbodhg0909g, 6330900 893968000 93mbmMAnggh hogombsoghm-
0097. 306003300 hognmbnhgdab g3mbmadngghn hogombooghmds shbgodn-
000 356003300 bghmdn 3000§Yy39800900L dnmydabol, hog 3odmG393-
00N 3odhenon dmmbmzgbabo o FobeoE30b hgbaghbgonb bohzgdab Lndfo-
hoo. 049006 3odmaenbohy, dofmegds, Immbmzgbs eo bohggdgen obeos-
300 hognmbnhgonb boyd3gens o 30309600 obegbL goesfy398009090-
99. bo0900306M AMALLbYhYODY 3oDhenon bohzgdnb oo hgbahbydnb bNa-
fohob gomzo0nbfnbgdnm, 306003300 hognmbnhgos vhnb vesdnvbg00L-
0300 306003300 hgbayhbgdnb hogombooghn, Lodohmensbn s bohsm-
9899dBaho 3obs§n0egdnb gdhyb330b0ymaBab 0330090900 8990600080. 306~
0933300 hognmbohgds, hmgmhi 3hnmhnBgB8900b 0039600 bBhsB9300,
bgob 3fymob 506003300 83ohmzgen mhgobmgdab dngh 8Foha hgbayhbg-
00b bohzm929980060 3dnm gobofnegdnb 890060i0900b negbBnxrnEnhg-
000.

bo3396dm bnBY3900: 506003300 93MbMAnZs, hognmbnhgdo, sobev3-
30b bghg0b3g00, tokumgngolmkao gobofnegods, g3mbmanigh hagombsoghm-
09, d99m90900 hgbgyhbgodo.

99bogomo

590003300 MoEnmMboMyds 093M J39Ysb0d0 Logodomm ©xoohHgd0L Bysmms.
5906033300 MMEsb60BE3Ngd0L Bnbsdg aolb 3603369mm3860 g3mbmangyMma Lo-
300bgdn, 8o0 dmMmab ddDsMEn dmmbm3zbgdn, godMmoamo boMmzgdo o J9dMYOY-
o 0073900. 390939, 13MbMBngymn dgxzsbgds 0608369mm3e60 3MA3MbgbHNY
5906053300 bygMmm3dn gosby3ghnmgdab dnmgdabsb, Measb ab Foboorznb 3m-
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mohngob bbgoaobbge 3MmgModnb bamgxagdabs o d9093900bL dqbsbgd 0Ybho-
x030M900L, 9aMgdnb s 39xsLYONL Lodyemydsb ndmyg3e.

MoEnmbnMyds 3ggmnbbdmob dbamo MabyMbLydoL o LYM3nLydAL gobsbnamy-
00b 3mbhmmanb. bohyszs ,M3EoMboMgds“ dMIENbsMIMOL MmemnbyMma ,MaEnm-
B0sb“ (ration), Ms3 6086530 ,,309Myx6900L BgdMY3sL . M3EnmbaMgds bdnMs
3obabaomydy, MmgmMmE bodgoEnbm ImALsbyMydab JgdMYE3s. sbymn dgbgwy-
™300 dbmmme Babommomng bbBL MyEgomMBnMgdnbL 36905L. BRMM BYLHS, Mo-
30mboMmagds 603653L bagnmm MaLbMLydOL LodomMmmNoba gobobomgdnb 89369-
0 3manadngab.

590003300 bEgMmadn domnob d33Mn boMzobo 7dMYEIYMONS. bmams d9-
0dagds oymb mzabob 99ndg00b axz0E0Mh0, 3goad3n0Monym bos3zsAdymayman -
LabBMmMgonb 9dMYEIMO MIMEBbMAy, HMIBLIMBHOENNL bygmmdon - EmbmMma
mMagobmgdnb @aBoEndon.

59003300 MognmboMmgds dmoEse3b 3 860836gmmzeb 36905L: oBOEOMHN,
MabyMLYdOL JgVMIYE3s o godmMmoEbzs. 03330Mo, M3ENMboMYds F36®1E30L
bxzgMmIn 608653L LodgEnENbm AMBLLbYMYdDY Bndsmmyma MgbYMLbgoaL (Bom
ImM0b EsxnbsbLyoNL) JgBMYE3sL ©s 88 gBMYEYma MxbyMLyoaL badsMamo-
06 gobsbnmndsb.

LagoMmm3zgman, LoESE 96wSE30L LabgmMdboym boMmygdn F9dOYOIMNY,
550003300 MaEombaMmyds agbdoMmgds $3bmoE30L bzgMmmdn gowobyzghomydy-
00b 3000 3BMY639mMymb gmbogzmyman boMmzgdoo Imbobmgmodabomznlb dog-
LbodsayMn LOMEgdMNbL dnmbg3s, M3Eeb BaMIMOEa)bL F3boE30L MabyMbY-
00L LodaMmmMEMNab0o gobobomydnl 97o60BAL.

608MmA0L 80Dsb0s F3boE30L Megombnmgodnb dgbobgd dbmamomdo sMbLY-
00 30amagonb dgx3sbgds s My3mMagboangdab 8907053909, 53603300 Mo-
3omboMmydy, MmammE 3MomMmohghgonb ©oagbaob bhMmashgans, bgmb dgn6ymadb
590633300 30sMM39mn MMZgabmgodnb dngMm d6nMma MabyMLYOdOL boMmsmgxgdbhy-
M0 3dvnm gobsbomygdab 8994060935000 0ybHoBoEaMgoL.

50003300 bgM30bgd0b MaEoMBbaMydAL syE0MYdMMObY

5906003300 LYM30LY00L g3MBbMAB03yM MoEnMboMydsL AboMmb yggMmbL 3 Tobo-
bosmgogann: bndBaMy, maMgdymMgds o FoMmzsmos (Keliddar s Lbs., 2017).
596033300 bgM30Lx00 IBROENDHYMNY, M3 gobLaggMMgdnm 89LedhA69300 3ob3n-
00M9050 939y690380, Lool s36@sE30L LghmMdy MabyMbgonb dgnMg Bomony
3odmymgnmao. 3Mmomgds yoMabgds 93mbmadnggMmo MaEgboob MML. oMo
000Lo, #36OE30L MMEB0BsENg00LMZNL bLodgnmm sadnsbymo MabymMbgdn
930M@905 LEBMBIEMIONL EI0IM]ONL s F3boE3nL LYM30LYODY dMmmbm3zbab
vME0bL d909390.
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0gmMmy, 3068Mmngamos maMmgdan bo3gmas. 3sdnsbab bogmbang 3obyym-
BIM0s 363MNgmMo0Lsb. Fobbomn xx6J30MbnMxdalL goM3zgnemn bomobbab
3oM90g bomibmg oM 3MLYdMOL. 9IRS, 333036900 BZENMMOgD dmsbgn-
Bmb Logymamn LobbMgdnb 0b639LHNMYdS F3B6IMMYEMONL dgboboMmAybgdMo .
390000800L0©, 909333HIM0 F36©E30L bgmMBnbeB3EMAIMOS 093M J39ysb0dn go-
B60bomgds 9ed0860L BYO6TgbHM JBRMYdSE. PIOMEMMUL, dgbody, 596o330L
LgM300L900 FoMMZoENS o dgndmgxds DMgNgM™M 3EdNdbL Jamo JmbMmsb dab don-
Bm©adod7, bmmm odmanmo 0sbbs godmyngbgdgm 0469L gowoyadgm bgMmgn-
L90%g IMMbM36900L EOLYZTSYMBOMGOMIE. 33335MI®, 330d330L LaM30bydN
dmombmzb Mognmbomgdsb.

Mo3nmbomgdnb dndsbns Magnmbomyma, badsMmmmnsbn s boMmzmgxngdby-
M0 3060s330b bgM30bg00L BnBMEYds EsbsbaMzgonb B5bs3e39d0ma (Scheune-
mann ©s White, 2011). 336Mm 8903, 556003300 03dMmab nbgmn Me30by0YMgdg0N,
MmammnEss 06gmMmasEnnb sbndghmns s byMm30byonb sMegmmagzsmmzbgos (3g-
HaMmagbymmos), sbyzg Bmambmsb MaEgnmbomMmgdab godmygbgdsl. bonbymmds-
30m sbLNAYHMNSD 353096(H70LS S 9dndg0L dmMmab dgodmgds godaMmomL dndbm-
©90mnb dngM godmbzggma dmmbmzbs. dgmmMmyg dbMag, bodgaEnbm bygMmznbydo
39hamMmagabymog, 0MogMmazamm3zobns, M3 gxmabbdmob oboozznb 3Mmxqbo-
mbogmgdnb d0gM 3530960 7d0bN30L dMBLbyMgOaL bblsabbisgism dnbmeg-
00, domn yb60gzsmymMma Fo6aMmngmonb damadsmgmdab godm. 536@s330L 890 M-
Jo3mo Mabymbgonb godm godmaygbgds Mognmbamgdalb abymo 39796003900,
Mmmammnzos 9h303909mMg09009 Eoxrxdbqd MmN gonmsnbgdn s 3Mm@pmimemy-
00, M3 9930M70L 99009000306 39330 YM MMbmM3bsL o LodgEoEnbm 3Mag-
th0g30b bbgs 6330M07M M330L9073M90700.

MgLbyMLYONL PgBNEOMHN

59060033300 beggmmadn Lobgdge MmammME bgmM30LYONL s MoLMLYdNL 9a30-
30M0, 0b339 OBNO6sBLYONL LNB0MYg. MaLyMLYdOL gxzNEahOL gMm-gMmomn dogo-
mMN0NS MMZSBMms HMaBL3MIBHBENY, MdE M3bsdgMmM3g dgniE3nbab gMmo-gMm-
00 Yy39medg ©0bsdnggmom gobznmamgdsmn @aMmans. HMabb3mebhogns 603-
6530 @sdNsbgdgmo mmEsbmb/Jbmznmab F363Mmmgmnn AsbsEzmgodsL, gMmoo
30330560b MMZeb0BINeb FgmMy 3ad0360L M3sb0BATN oabgMag3nm. mMmgo-
Bmmo goabgMmgzed dMozomn bogmEbmg goosmAnbs. 70%-sb 80%-07 3830~
96900, MMIMadLLE FoaybgMaaLb gymon, mzndmao o6 maM3zdgmgdn, 3MEbem-
096 3oubgMa3nob by dznmyg 5 Banab gobdszanmosdn.

0mmm smbBmgymob gobdogzemmosdn, mMasbmms goebgMazedg gedmmoam-
0o dmmbmzbod godmobzns mMmgabmadob gxnzndn. 2021 6anab dmbszgdgdom,
300069M330L IMMMENnbdn dyma3 3530960 MOMEYBbMOs3 107,000-b gooogom-
00, 00006 MMEaLaE MMIIBMMS oobgMaznb mbmmms Mogbzn dbmmme

122



Foboopg0l bamz069306 Gopombo®gdol ooemgds

14500-b 89003960 (Organ Donation Statistics, 2021). mMmgsbmgodnb gosbgMagss nB-
3930 90033960 300b3sb, 7 306 36 Fnommb EgGoEndHMo MMagsbmaydan.
30330M3, HMobL3MbHENNL bzgmmdn MabyMLYOdOL gxNENHNL godm do-
6mEgds oM sMab bszdomMabo dmmbm3zbob EoLo3dsymanmMydmeE. smbndbymo
dmombm3b MygombaMmgosl, 867 abgon LabHgdab 89JabsL, MMIgmoE gobLLdM-
3Ma3L, 306 300Mg0oL MMEbMadL o 306 oMy, BnBMEadaby o AMmmbmzbob ab-
00mabLAL omzamobBnbgdom, bagoMmms gobabadmzmMmb MmIgn 3mbhgbEnyMmo
HmBL3MOBbHBH 3030906(Hg00 BnoMydgb MgomMMo MMI3BMYdL.

MM3ebmms goebgmaze Logzdomo dznMaomnmydymon 3MmMEIEIYMos, M3
D0703L 3obBg bgmdnbB3EMIMOIL Fs0M30L, 30083 3M 3930 PIBM3930 86 -
00056 30MEa30Mn goobnb dgbodmadmmos. mMmagsbmms goobgmazedy bgm-
00bo63MAMONL MmgmMmEz bmEnosmyma, sbg3g g3mMbmBngyMa 3ModgMmaydgdo
BoMAMAMOL gobobomagdomon bLodsmommnsbmdab bLomomdYm Logznmbydl. 1984
69mb 0d3-dn 30g03m 076 MMZabmms goebgMasznb gMmmgzbyma 306mbon, MmAI-
mob boxyd3gmdg BgEgMaMMn 3083MMAS 3©370L MMEIBMM godnaMgydab go-
9M0036907mm JLgmb (United Network for Organ Sharing - UNOS), Mmagmog Bom-
0mo39bL MmMgobmms @MbmMgdabys s 3mbgbznyMo 353096H90nb dgMAg30L
Bognmbomym LobEHYISL. MMZsbmms HMSBL3WMBHOENAL LOBYTsm Fgnx3nb do-
b30300, MM3obmms gobsbomads Pbws MygxmMaMgdmeab badgniznbm 3Mathg-
M0y09000, MMIgMogsb dmazoMmo gogjhmmgdns 3MmEgEMab babbMogm syEon-
mMgomMmMOy s BaMAsHgdnb sedsmmMoOL. LBdTom 539130b MY3MBIgbEEnom, MMn
o6 3900 30309606, MMIMgd0E MMBIEML goobgMa30LomM30L MobsdMo®
39M30 30b6nohgons bodgwnEnbm 3Mo@HgMoydgdob dobgzom, badmemmm dgMm-
hg30L yz39mady LadoMmomnobo 3dos MmmMmENboL Loodo ymaybab bobgamdmagmob.

mMgsbmms godnaMgdab gogMmmnsbgoyan Jbgma (UNOS) mMmgebmms goms-
69Mma30b 3m®H9bEonmM 80dmgob 3eboms3zbgolb dmdmmenbyms 3Ma3nydHgmady-
0™ bNsdn. 308MY0900L MBz0MY0S bEJOS 3300Y00L Loddndab, IMMmME06In
yma3b60b mmabo s 63M3shgonb samdsmmonb 30bg300. MMZsbndsEns Y3gms-
6o0Mo 3EOMMOL PIBRNENHIMN MMZbMadal gobsbamgdsb bodsmMmmmnsbmdnb
3M0ohaM0ndg00L Loxzydzgmdyg. MydEY, 303096M700L 3MomMmohghndogonb 3Mm-
39L30 goM3399man 3608369mmoOs 9604908 oabELYBIMNBMOSL. MMISBMmMY
300069M330L bodznMmab godm, HMIBL3MIBHENNL bagnmMmygdnb 3Jmby EOPdM-
3939 30M90b bdnMo goMmL 990690006.

1980-0060 69030 3900306530 Hggdbmanmanymas d0mb93900s S 536V 3-
30L boMzgoob LEMoxDs BDMESD BaMAMAgzs LodgEnEnbm AMALabyMydab Mognm-
BaMydab bognmboa. gbodsdnbo, gmogyma 3Mmdmgdgdn dggbm d93M Ladgwnzn-
B6m LgM30LL. 506E30L baMzgdnb GgLs3e390mMa® d9dmMMgdYm ngdbs s36@aE33nL
©330656L900L 0bgmn FgoMmEdn, MMamMMoEsY: LO33EIYMBMYdOL FEMOSMY-
M0 00739h00 ©Ix3NBs6LAYdY, 30M39MoEN $36E30L MMEsbaBENYdAL ogN-
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656Lg0s Lymamodmngzn dgomeom, badgaEnbm byM30bgonL obRsLYdS NVZ-
BmBom 8bas3bo 538500, (DRG 3g00mEN).

Mogombomgods o boMzgdab 3mbhmmemao

A396 3ob3LodM3Mgm LLdgENENbM AMALLbYMYdAL MoEgnmbnmgds, Mmamm
LOdgENENBM EObBdMYdeBY Bndsmmyma MagbyMbydab (Bom BmMabL EsBNbI6LY-
000b) 9900930 s 88 9By MybyMLYdAL badsmmmnsba goboBamgds. nb-
0900 3omb3gs, M3EombaMmyds 030339, MO baMmzgdnb 993039007

5900003300 ©3LYRBNBOLYOMSE odMmymBamo Mobbgdnb 89D E3s boMya-
00b 893039000L gMm-gMon 394ob60dBny, yd3s, boMzgdab 893039000 yzgms dggoe-
60900 oM 5330M70L 3530960 7d0L LaMagdgmb. MeEgombaMmgods 3h303699mn, 803
Mod oyEnmgogmo 3MmEgLbos. LOdgENEnbm H7gbmmmangdnb ”MsbodgEMmm3y
90mb93900 3mombm3zLb budgoEnbm MmzsmbsdMabom gx39dHIMa LaM3znbydab Mo-
30mboMgdob, My33s, gobamzamobBbnbgdgmons gobobomgdomo LodsMmmEnsbm-
00L 3Mn6E030L FoJLNTWYMIE oM3emnbBNBYd..

00039, 3967939M6909m0 83003YyMxyg00bsmM30L obobgzn Lodgoznbm dma-
LobyMgoabL AMEYMOS BbaMmg 30T3mM0bL 119T380. FobomzasmnbBNnbgdgmny, MMT o8-
3-00 09000gd90L 00739(H0L 27% nboMzqds 33036y bogmbanab dmanm Bgub,
bmam 98 0156b500b momJdab BabgzsmMa - dmanm 60 mgda (Hogan s bb3., 2001).
30MEOIE3MOMMS E3sbmMMgdnm 67% LoszoEAYymxamdn 86 Imbygme ™Me3dgLo-
M0 339MbsMOEY; 33% goMmaniz3oms babandn, MmB3gmmms babgzsma Asmoy-
o nym 3sannshynymo HMY630L 3MmgMadg0dn (Teno s bbs., 2004).

bofmzgoob d9393900 ymzgmmznb oM gxmobbdmob Mognmbomgdsb. bogofmm
LgM30Lg00b MENMBbAMgOSIEY d9ENYOIMNS 3MYg3MBMBnMa vdnbobHMyE0-
J™0 o LdgEoEnbm AsMyzg0onb sIMmabams. ggddsMmato boMggdmnabo byMm-
300900b MOE30MBNMgOALLL Lagnmbo 3093 IBRMM MNYMEIdS. F363330L LOL-
H900b ©ox3nbs6LYdNL LNABaMAL 89dmb3zg3080 bLaMagOmMgdab T9dEnMYdabLL
Mmgmm dgndmgds dmgdadggds Mabymbydab FogbodomyMa LadsMmMNabo go-
LOBSBNMYOMOE? 383-dn 89Jdbagns b3gEnomyma bHMYIHM LLdgENENbM As-
939000 JgEsMygdnmn 9agdhMmonb 33mg30L Asbsgsmgdmsw (Benner., s bbs.
2010).

LY0gENENBM BMALLbYMYdAL AsHOMYdILY o6 TghgMgdady gosbyzghnmy-
00L 30LoMadeE godmnygbgds LsdgnEnbm 9BgIHIMMONL 3Mabhgmoydo, MMAI-
mob 89839M000 gobnbodM3zMdy, 39MBsMMdY M3Ybo FogbNTomMyMI® od-
Mob boMaggdgmb s d95330MYdL B0bDL.

0y hoMmgze A DMEOL Lomsbsm bamabbob gbmzMadal Bmgdl, 300Mg nb-
Hh9M396300 B, AdMg3s A 3i3mm 91399 nMns LLIgENENBM M3sMbdMaboo. Lodg-
©030bm 9x399dbhymMmoob dg0mbzgzedn AoMgznb boMmygob oM nmzamobBnbgd9b.
boME-98399HaMmMOnL 363M0B0 0035mM0bBNBgOL baMxndlb. my AoMmgzs A BMENL

124



Foboopg0l bamz069306 Gopombo®gdol ooemgds

00030067M0 3bmzMgdab Begdb Lomsbom boMmaobbom s sd0bomM30L yi3Mm d9-
Hho ;msbbs nbaMmzqds, 3000Mg B AsMgznb d90mbzg3zsdn, 30306 ab yxMmm boMzgazgd-
bHaM0s. MmMIgmns 339m9bo bhsbompn Lodgognbm dMALabyMydalb Mognmbo-
M900bm30L: LodgENENbmM gx3gdHMMOs MY boMmzaRgIHMMOS?

3bsny, msbbab LNdBaMab 3MMOMYds MM M nEagL, LudgnEndbm 9x9J-
Hammods (Lsmagdmab BsgLNB7d0 s B0vbb n60dBsdY 98E30MYds) 1g6xdMEY
nysmMyMmo bhsboMdn bodgEnEnbm dMALLbyMgdNL MoEnMbnMmgdabsmznb (567,
o3 3BMM 653900 939IOIM0S MYM30s, 00 JBMM O30 dnbo 3MaomMo-
Hah0 39ms309907m 83xMbsanmdnb dgommoms LNsBN). BogMsd, EsxkNbsBLYdAL
Lod6nMY 3g300d7ymMgoL MyENMBNMYdaL 33N YdMMASL s baMmggdab ngbmmamg-
00 3M3MYaMYMNY. 39330M3®, goabyzgmnmgdab obomyds®, My MmIgmo byMm-
300b900b MEgomMbnMgds AMbEaL, boaMzgd0b gom3zamabBnbgds oyEnmgdgmN..

L09ENENBM AMALLbYMYdNL MeEnMbaMyds P6s NM33MLBNDBgOEIL bom-
59000 913994HYMHMO0L o LEFgENENbm 98399bHIMMONL HMMZ3eM EIOIMIBLYOL.
®3bbgdab LEABaMAL sMambdMONL dgdmbgzg3edn bLodgEoENbm gBYIHYMHMOS
(bLoMmggoanb 3ogLNdYdn s Bnsbab BnbnBnBsENY) 096g0MES nEIsMyMma Lbhsb-
MM bddgEnEnbm byM30LYdNL MeEgnMBaMydnLsm3ab (367, Mo IBMM Bogmg-
000 boM3-90399HnM0s 339MbsmMOY, Jnm IRMM EsdsMns dobo 3MaomMadgdn dg-
03399707mn 83nMmBammmodnb gommogonb bnodo).

59060033300 bgggmmaAn 3mmadngnb dgddabgmadn, boadmszmmdm BaMIMISE-
396900 BMasgM oMb s30M096 boMmzgxgdbyMmonb godmyngbgdsedyg bodgwoin-
6m 9maLobyMydoL Mogombomgdnb MML. dogomomo, 88d-dn LsdgENENbm
dmabobyMgosdy bgmdnboB3EmdmonL 306mbab (Affordable Care Act) boggydzga-
99 8909860 sbogmo gfMm3zbymo mMasbodogns - 383096HBg mMogbHnmMgodymo 89-
©939000L 33m930L nbLHnByhHo (Patient Centered Outcomes Research Institute -
PCORI), mmBab 80%360s 088350909000 833Mbsmmdnbs ©s dsMm30b bb3sab-
b3s doamdob dgEeMadnmn gx339dbhaMmonb 33939000 axNB6LHdS. 3obMB-
090MmMods Bombobo 3Mdomozb PCORI-L 3ngMm ©ox®nbsbLYOYM 33eMg390300
boMzgR9IHMMONL 365mndAbL godmygbgosl. 833m930MgdL dbmemE yBWmgds
0943, dgoommb bbzowabbgs AMI30L gRIIHIMMOS baMmzgdnb gomzsmnbbnbyg-
00b goMmydy. MMEabyE begos 3gngdgab bobgmadboxgm 3MmgMadnb gobbamas oy
Mo sbom Hgdbmmmgangdlb o LYM30LYOL P6Es BoMA3L, gobobomgods dbm-
mmE dH303909mMg0900 030L MoMOSdY, sMob My sMs bgMmzabo gmbagzmMymo o
3930 dgm0, baMmz-98339HmMmoab gomzsmabB0bgdab gomady.

063mMgnMa, L33900bs s BaBmyonb sEdnbabhMmszns (Food and Drug
Administration - FDA) sbsgno 8g©03098961h300bs ©s dmBymdnmmogdnb sdh3nia-
0oL obgbLb abmmmE JbaxzMmnbmgdabs s 9BRgIHIMMOab 3MnMHgMoydnddy. 693
M0 4399069, 999M0509m0 IHhahadnb oM, Fombobom gobobomogb bofMy-g-
R399JOMMOL, MMEaLLE 3osb6Y39hL, My MS byM30bgo0 Y6 nyML ELBIMYMN
$60MmMgmmo0bL LobymMdboxgm 3MmgModnb BoMamgddn. 0Mn@HobgmnL s3b@yE-
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30b 9mMm367man badbabyMn gyMEbmMos F363MMgmMmMdab bagnmbamyma nbbhobhy-
®0b (National Institute for Health and Care Excellence - NICE) bsfg-9339dhammonb
303mNdL 5363MMgEMdnL Lobgmadbogm 3MmMaMIdnb EIBIM30L obLodM3MY-
0nbm3nb.

899M0903m dhohgddo MabymMLYOoNL gobsbomgdob dmmobngzedn boMmy-9-
3994H036MO0L 363MBL AdyMN39MOS sLOb3L 3MmmabhngmMbLydNLY S Fobo3-
300 onbHhgMaLgdymn dboMggdnb dnEamadsh, 030 doMmnEmb MognmbaMmydnl
Lognmblb gedmymxaomo EsxRNbB6LYGNL Lodgnmab 3nMmogddn. sbY39g, gobsmzoe-
omobB0bgdgmos Mgbymbgdab gobsbamydab gongyma 3MmoOmadgong.

00g0mnmo, byMnbnbgymo Fadmamamszns YBMM 9x39dhIM0y, 30Mg d3mab
30600 (MSbL3WMBHIENS. FgLod3TnbIE, LydgENENBM AMALLbMYdab MoEgnmba-
M900LSL Mgn3nMns 3o8MgMIBNdY Mbbab obsMz3s, 30Mg d3zmab H3n060b
HmMBL3MOBbHENDY, MOEEEb 3MY396E30M0 MMBboLdNgdy JBMM boMmygxgdbhy-
M09. my9Es, boMmzgaxngdbhammdab gomos, 3603369mm3s600 gmnggMma boagnmbgdab
30035m0bB06700.

L09ENENEM AMALLbYMYdOL Lb3swabbzse babgmdab maMmydymadaob dgbsabgd
9LEgIEMONLLL Fobom33MALBNBgOgMNs MM FoEamads. 3b6dMmgm damdsmgm-
0080 ymxbobob Az96m30L gg3mm dnbosmgdos dydyb 3odmbL byMnbnbgn, Mawaeb ab
©303M RLYE dM3393L JBMM oE LOMZ]dgmMb. MMES MJoMMI® 335930 vo-
300900 © 939M©nb 3ndm Labgdgs FghHabHOBYONM S HgMBnbomyMma damads-
Mgmd0om, gbswno b3MNBnB3NL 3608369MMdL 9(3900.

dgmMg doamadnbob 0dMEYds nbnznEIemyMm 38309617009 LodgENbm
dmaLobyMgdabL bognMmmgds. 3nM39m0 doamaAnbsb 3MomMohghymos dmgmo bo-
DMEaMgo0b IME39, M3 3BM0OMgOL LdgEaEnbm AMALLbYMYdNL BoMamadL.
MmmammE A3gb dngm dmyzeboamn dogomoamon 3g3nhzgbgodl, 3Mmamads, MmIgmbais
yzgmadg dgho bLamagogmo dmogab LodMZsEMmOnLMZ0L, Y39ModDI IO Go-
Lo (30MNdBHN 1) 3M 3Mmab boy3gmgbm NBEN3NEIYsMYM0 353090dHNLMZNL (38Mn-
3600 2) s 3nMmogdom. 8s3Msd nbN3nEYsENYMa 353096hgdn s LOBMZsEMYdS
6oMIMO39696 3obLb3zo39073mMm 3MBENgdL, MMAMyddns mommggmo A3963060
dg9n0dmgds smdmAbgb Azgbn 3bmzmgdab bbgomobbzs EMmML. 99400900 DMBSIE
BM165396 3530969097, MMELLE NbN6N 8350 3MNSb (BgmMmg 3MBNENY). BogMod,
0y 99mMmy 3mB0Ensdg dymams 333Mbsmonlb boMmzqgdo s33nMaoL bgmadnbob-
300ma3 MabyMLYOL 30M39e 3MDBNENVDY FYMABN FoENMdNM ENEN MIMEgbmdom
30380569000 ©35330700L M330©6 dboENMydMsE (MMBmgdnE g0dangds sM
9005Mmmo396 9Jnd7500L, MOEsb nbNbo Mo3L 3oMgsw® gMAbMOYL), 3900agsbBYm-
00bd O 33hMBM3Innb NnbnznEysMYM 3MNbEN390L 96533 Yds LadsMmmmnsbm-
00L LodMgoEmMgdMngzn 3M0BEN3n. dgndmgds 0mY3sL, MMT FgmMyg 3MBNENdY
dyman 30M9500L 0MAG3560 3MM393L 30M39m 3MBNENsdY dYymams bomagdgmb.
dgmMmg dbMog, 0y yzamo Mabymbo ol 30M33m 3MBNENsDY dyma 30M90dY
(808., bL3MNBNBZNL 9g3MBMBOYMN 9BYJHNBMONLIMZNL S Mo Bomsanhggbmem-
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309M0 933Mbsenmdabm3znb bogmebmobsmznb bodndn EVs33Y0nb dgmbyg 3o30-
26 msm30b), 0367500 YLsdosMEmMds 08 353096 Mo BnBoMma, MMAgdLLE 8J30m
00009 000300908 s bognmMmg096 dgznMmomnmydym 33xMbsMMOLL.

3bonyg, LBdgnEnbm dMALabyMYdaL MeEombnmydal nEasmyMmo dgmmEn
oM 3MLYOMOL. baMmy-9839dHMMANL LEBDMIdE odmygbgds BaMIMIMOL gonznMm
3MMdmMq3g0L o bbgoabbgze AsMy3900L boMmy-9RgIHMMONL 3obbodM3zMs bnMm-
019mgbL 63MIM©E96L. y39ms dognabbdgzs 36w 3o390009L ndabomaznb, MMA 39M
bofMgg00 gogmbhmmmoglb n8(H303693mmMe, bmmmm 899ama dnzdsmmnmm 9i399-
bHaM0o LEdgENENbm EobdoMxdnb dh3n36990 TgdMYE3LL. FogMmad My Mognmbo-
M90s 3oMEa3omMny, d3mybbn Pbs aymb sdyosMmadymn d93M w™yagndndym
dmmbm3zgbob ImMaL: 5063MMgE0 0Eed036900L d0gM 8390 M 3M7396(300L
dmmbm3by, 063939 ©933050900L N33bMLEHNZs ©o F3xMBbsmMobs, s JMmbo-
39m 9dndg 93000ymMmamom3nb Lsdgnizndbm dMALobyMydab PBMPYOb3gYmMai3NL
39MEYOYMY0s.

©ob3360

00330M0@, 3560033300 MyEnMbaMyds gymabbdmob 356eE30b 6o My-
LYMLYONL Bobobomgosl. o3 Logombds 860d369Mmm3zeb0 yaMoMgds dnndymm
ommm Bagddn, gobbognmmgdom 536eE30L bamMzgdal ©o sbY3g LodgoEnbm
LgM300bx0Dg AMMbM3b60L BMEAL ZodM. MYIEY, 36 E30L MOE3NMBNMYOSa godm-
06300 bb3oabbgs onbHgMaLYd M dboMYgddn 6939h0YMN POTMINEYOPMIdL
9000 3E0ModMMONLY O F36eE30L AnbMEYd3BY 3ozmgbab godm. 88 baznmb-
096 ©o3e3dnMmadom bogsmm ©ablyMmLbdn yxmMm Fghom @MAnboMadb gmozyMo
3M0b6303900, bmem 93mbmadnggMmn MognmbamyMmmos ngbmMmnmgdymno.

60600@g0sMg 633MmMBn 3©agbL, MmMA F36aE30L Magombamydab g3mbmadon-
3960 MogombomyMmmos ggmabbdmob goMazanmn domabbob dombyzsb boadgn-
306m 3mababyMmgdab ddsME baMmzngdl/dmmbmabgdbs s s36si33nb 860Ma My-
LYMLYONL FogdLadoaym LoMmggdgmb dmMnb. BnbmEgds s dmmbm3zbs 3603367-
mMm3006 MM@L MoFsdmoOL 536@aE3nL MoEnmbamgdnl gowsbyzghnmgdab domyg-
0080 MoLbyMLydaL LNABaMOL gom3zamabBNBydnm. LydgEnEnbm dMALLbYMYdSDY
0%0Mm0n boMmggon o dmmbmzbgdn 8603369mmM356 gogmgbab obgbL sob@a3-
300 MM3abmyddg, Mams gobbedmM3zmMmMb FoboE30L MaLbyMLYONL gobobomgdal
dgbodsdabo bMehaangda.

5906003300 MaEomboMydab 93mMbmMAn3gMn MEomMBamMyMMOS 37300 JMNY
5906053300 MMB360BSE30900L TogMm o3 3Maghnzgnb abgMmaznb BbsMmoabaggMmoc,
M00a36 nb bgab PBYMAL F3boE30L MaLbMLYOdOL MyEnmbasyman, 53MbmdngyMn
©9 LadsMOMNsb0 gobobomgdab BMY633MYymMALL.
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Health rationing has been the subject of debate in health economics in recent
years. It is a concept that deals with the allocation of limited healthcare resources.
Due to the increase in the demand for health services, the costs increase significantly,
which leads to the need for rationing of health care to provide medical services to
patients. However, the public discourse on this issue mainly focuses on ethical consi-
derations, with less emphasis on economic rationality. The economic rationality of he-
alth rationing is essential to healthcare decision-making.

Health rationing includes 3 important concepts: scarcity, resource limitation, and
exclusion. Thus, rationing in the health sector means the limitation of resources (in-
cluding funding) directed to medical services and the fair distribution of these limited
resources.

In Georgia, where public health spending is limited, health rationing will help he-
althcare decision-makers ensure maximum benefit to the population at reasonable
costs, as it is a mechanism for fair distribution of healthcare resources.

The paper aims to evaluate the existing approaches to healthcare rationing in the
world and develop recommendations. Health rationing, as a strategy for setting prio-
rities, will help health authorities identify mechanisms to allocate scarce resources
cost-effectively.

The amount of medical services to be provided for seriously ill patients is a hotly
debated topic. It should be noted that in the US, 27% of the Medicaid budget is spent
in the last year of a person's life, and almost half of these funds are spent in the last
60 days (Hogan et al., 2001). About 67% of those who died were treated in a hospital
or nursing home; 33% died at home, half of whom were involved in palliative care
programs (Teno et al., 2004).

Cost containment does not always mean rationing. Uneconomical administrative
and medical interventions need to be eliminated before necessary services can be ra-
tioned. When rationing truly useful services, the issue becomes even more complica-
ted. In the case of scarce funding of the health care system, when benefits are reduced,
how can one act to distribute resources as fairly as possible? In the USA, a special
structure has been created to research the comparative effectiveness of medical inter-
ventions (Benner., et al. 2010).
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To decide on providing or stopping medical services, the criterion of medical ef-
fectiveness is used, through which it is determined how much the treatment will maxi-
mize the benefit and minimize the harm.

If intervention A increases quality-of-life years more than intervention B, inter-
vention A is more medically effective. In the case of medical effectiveness, the costs of
the intervention are not taken into account. Cost-effectiveness analysis considers
costs. If intervention A increases human life years by an appropriate degree and costs
more than intervention B, then it is more cost-effective. Which is the better standard
for rationing medical services: medical effectiveness or cost-effectiveness?

If the problem of scarcity of money did not arise, medical efficiency (maximization
of benefits and minimization of harms) would be the ideal standard for rationing me-
dical services (that is, the less effective the therapy, the lower its priority in the list of
proposed treatment methods). But the paucity of funding forces us to ration, and ig-
noring costs is unrealistic. Thus, cost considerations are essential in deciding which
services to ration.

For example, screening mammography is more effective than bone marrow tran-
splantation. Therefore, when rationing medical services, it is logical to spend money
on mammography than on bone marrow transplantation, because the preventive me-
asure is more cost-effective. However, in addition to cost-effectiveness, it is important
to consider ethical issues.

There are two approaches to consider when discussing the cost of different types
of medical care. Breast cancer screening is more acceptable to us when we are healthy
because it gives us a greater benefit at a lower cost. When we have the disease and
breast cancer is in the face with metastases and terminal stage, obviously the impor-
tance of screening decreases.

In the second approach, the need for medical services for individual patients in-
creases. In the first approach, the priority is to include the whole society, which ex-
pands the scope of medical services. As our example shows, the program that provides
the most benefit to society at the lowest cost (Option 1) is not the best for the individual
patient (Option 2) and vice versa. However individual patients and society represent
different positions in which each of us may find ourselves at different times in our
lives. Doctors generally take care of patients when they are sick (second position). But
if the costs of treating those in the second position reduce the resources available to
prevent disease for the much larger number of people in the first position (who may
not seek medical attention because they feel better), the individual principles of bene-
ficence and autonomy are superseded by the public principle of justice. It can be said
that the choice of those in the second position violates the benefits of those in the first
position. On the other hand, if all resources go to those in the first position (eg, for the
cost-effectiveness of screening rather than high-tech treatment for patients with life--
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threatening diseases), an injustice is created for patients who have severe diseases
and require expensive treatment.

There is no ideal method of rationing medical services. Using cost-effectiveness
as a measure raises ethical issues, and determining the cost-effectiveness of different
interventions is difficult. Every effort should be made to first control costs painlessly,
and then to address the painful limitation of effective medical care. But if rationing is
unavoidable, a balance must be struck between many legitimate demands: the de-
mand for disease prevention by healthy people, the diagnosis and treatment of acute
illnesses, and the obligation to provide medical care for the chronically ill.

The review shows that the economic rationality of healthcare rationing is driven
by the scarcity of healthcare resources in the face of increased demand and costs.
Therefore, supply, demand, and benefits are the basis of healthcare rationing and in-
fluence decisions. Given the increased costs of health care and the scarcity of resour-
ces, health rationing is essential for ensuring rational, equitable, and cost-effective
distribution of healthcare resources to people. Health rationing as a strategy for set-
ting priorities will help health authorities identify mechanisms to allocate scarce re-
sources cost-effectively.

Keywords: Rationing, health services, cost-effective distribution.
JEL Codes: 110, 111, 118
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9gbogomo

XXI bop3969d0 3o@MPMo Hgdbmemmagngdab bLEMogOE gob300M8MYdd sydn-
0bmo 3bmazmMgonb yzgmo sb3ggho doMmgymoE doMmmadadbs, sdnhmadsiE 3md3sbng-
00, 309h9LBoME, gmgdbhmMbYM LonbymMmIsEom dMALIbYMYd3DY Fo3060
(Roslina & Mahrinasari, 2023). @m90bsm30L 06HgMBgH0 BbMBMOMbL dMs35m J39-
yo653d0 badmadeymm dm3nb3nb doMaoms@o bodyomgdss, MMAgmaIsE HMabdymo
063mMIo300b gozMmEgmgdob bgmbgdn 8608369mm3600 d9E30m.. o0 LoJdgdn
3o6339mM907m0 Mmano 960990 bmEonomyMm FgEnsb, MMAgmoE gozmabob ob-
©960L hyMabHhgonb Ji3g3007 (Su et al., 2021). 339650369 Bangddo bmznsanyma 9g-
©00bL 3moth@mmIgon gJL3MbgbENIMYMIE gondoMms. nbnbo FoMm3zgHmemagqdb
LMO30DMOL BILgY NbBRMMIBENgOL, M3 9bdaMmgds dom HyM0dInL bygMmmdn
900nbsmy bmEnsmyma HgbwgbEngdn gossbamndmb (Leelawat et al., 2022). 58
035mbYdMOLOM, bmEnsmymo 390ob gozmabs abhnbsEngdal doMzghnbznlb
0969359Mab BoMBo@gdnb 9603369mm3060 LOBMTNY, 3060036 ab BHYMOLHYONL
909M 3mM3MMaEnyma MY3YHoEnnlb smddsb gobodnmmodgdb (Mele et al., 2023).
LEMMgE LmEnsMYMo gEns B3MIMIEEIbL F0BMPM 3MobhBMMALL, MMIgMoQy
L3O gOsL sdg3Lb AMAbTsMgdmMdL, n6gMogbHnyma® 3590656 s gMMBsbgmb
307903MMB Lb3oEsLbgs Mgds, AMLEBMYOS S FodmEnmyds (Shan et al., 2017).
333bmMob, HMab®Hgdo 3obnENsd damngm Ambn3o30sL, M3ms bMmEnsmyMm dgmns-
30 bb3oEALL3 oTMEENMOSL gog3bmb, MoE Fom oyM3393mMoONL admMg3530
9b8oMyods (Oliveira et al., 2020). Bgndmgods n1gd3sb, MMB bmEnsmyMa 8nab go-
9my9690600 M93mMmy3ns dmabnbs 3Ma33s60900L IMAbIsMYOMYdMSb yJMongM-
0moadn, MaboE bymo dgnbym d0B65LA0 n@MIyMa Hgdbmmmanymo domby3qd0-
Lo s NbHYMBYHNL BaMMME go3MEgmM9dsd (Zandi, 2023). EMgabsmM30L 3MB3560-
900 bmEnsymo 39nab 39339mo0m Jabnsb 0Mybnbanb BamMdshgdya LhMo-
$930900L s 930000M7d96 AMAbTsMmOMgdmMeb 3MIPbngzaEnob IMagzomxgmmazgab
oMmbgoL. dgbsdsd0bYE, bMmEnsmyMmo 39ns gabs Lb3ssbbzs Mmydnb LbogsMme
356bnm3zab 3mshgmmMads (Li et al,, 2021). 3393900 3sLHYMYOL, MM doMm3ghm-
™mMmaqg00n bym ga3MmMm 39HoE 9yMEbMO0s6 bmEnomyMm 3gnsb d0dBEMOMN30 oy©0-
hmmoab 3ogbodsmyMo dME30L dndBnm, Mol AMAbdsmMgdgmms 3Yn39MMMON0
39609Msb30%g dnbn D98MJB9g00L 9x89dHNIBMOSL dMEL (Hanaysha, 2022). bm-
30syMmn 3900b 3mahBMmMIgo0Lb sbHMmMbmIngmo DM Lodyomgdsb sdmy3L
00Mm39MhmMmamagdlb, mo305600 dMabdoMmygdmadmeb ymomngMomds bym yimm 39-
Ho gobogznmommb. 3m33s60900 Loggmamo dMgbgdab dgbobgd bmEnomym dg-
©05d0 4086056 @ 93ME39mMad96 3mbHgbMHL, Mams dmabdomgdmgdan dmadomb
©d 830m36 dH30Ey ©s bsabgMdmniz3sneba 30380M700 ©ssdysmmb (Kumar &
Singh, 2023; Lee & Hsieh, 2022). ms30b dbMng, dmdbdsmgomadn boMmzsez96 nedmas
©@mML s doaenabbdgzsL, Mams bmEnsmym 8gnsdn gabmagbadym 3mbdhgbib go-
936m6. sbgmn gmmogmmo9gonb dyge dMabdsmgomgdo mznmmbog Jabnob
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Mgmy356¢hnc 3mbHabHL s bmEnsmyMm gEnadn yimm sdbhoyMo 9Mm350050
(Wei et al., 2020). gMo-gMo0 gsdhmmMa, MHMIganng gogangbob sbogbb dmdbdsmy-
09mms 3YynE3gmmdnm gobdMob3zedy, oMab bmgnsmyMmo dgoonb FoMm3gHnban
(Dirgayasa & Darma, 2024). 33@93900 3@sbHMIOL, MM bmEnsmyMo BgENs -
0900050 3MJd9qdLb mAbdomgdmadmaeb yMaogmmmo90Dyg, 39Mdme, docmn bom-
00by o MMosmymMmMdnL Asdmysmndgdady, MyE, Mmo30b dbMag, gozmgbob ob-
©96b BynE3gmmonmn gowsByzghnmgdgdab domgosdy (Mainardes & Cardoso,
2019; Matin & Laksamana, 2023; Li et al., 2023).

bmEnamyMo 39©0ns dobws HyMabhymo nbybHMmonb gobyymagman Babowo,
MmmdgmoE 8608369mm306 MMML M085dMOL IMAbTsmMgdmMgdnb d0gM EabHNbS-
30900b 8gMmAg30d0 (Fotis et al., 2012). bmgonsmyMmo 8gnob 3mehBmmBgdn dmad-
b3sMydMadL BHM0BIMSDb V39380MgdYmn MM s MIMI336hyM0 nbymMMIs-
309000L dmdngonb badPsmydsb sdmgab (Zeng & Gerritsen, 2014). 38586, MoM-
99 dmadbdsMmydgmb 893L gobbognomgdymn byMznmo s gobdMabgs, MMI mo-
30Lb0 AmgdagmMmdabL gadmEomgos s3mbhMmmmmb, Madnlg Bom bmEnomymo 3g-
©0o 9bBoMyods (Hussain et al,, 2024). bmzosaymds 89©00d, Mmgmmz sMsboMmmb,
3093ME 3@33n36900L FgLadmMgoMMdgon My3056mn IMEdIYMMONL godmEn-
™m30900 oMM sothMmMmosb gogdnsmmb. d5Lo0s80bE, bmEnsmyMmn dg0s hY-
M0d3nb 3m3xmomadsEnal, HumMabHymo dmdbsbyMgdab IMIBMEydmMgdmeb yMm-
009MMonbs o IMIbIsMxdMmdms godmbadsymgonb domgdab bgmdgdbymodn
gudhmmo gobos (Zeng & Gerritsen, 2014). oMo 8d0bs, bmznsaymn dgons Eyb-
h06530900L 30M39MN6330 ILOJIdYM MMBIB0DIENGOL LMSZ3DMOL nbgo nb-
LbHMYIgbHYOL, MoE 9bdoMmgds Fom F7dMYEIMo MabyMLYdaL 3nMmdgddn, 30-
6moMn30 dgnHmmMns 3o4LNBsmPMo IM0E36. 33193900 8A39690L, MMA bmEn-
seymo 39000b 390Ls0(H700, MMEMMEss, Bagomnms, Trip Advisor @y Book-
ing.com, dgLbodmgdMmMdsL sdma3zb ImMIbIsMxdmMgdL, Mmo303bmn dMgdayMmdab
d9bobgd 3mdgbhomgdn s godmbadsymgdgdn gMmmdsbgmb gondasmmb, Mo3 bbgs
33900690b ©sb3g6500b ©sa)3d3030 gbBomMds (Xiang & Gretzel, 2010).

©MI336gm ©nbsdngym goMmadmadn, bool B0BRMIYMa 3M3Y60n3eEngdn bym
IBOMHM 30000M@©J0s, bmEosmyMmo dgoab 3mehBmmMaAgoL 54 denmo ssdnsbo
99000350 0yg690L, M@ Bbmamom dmbsbmgmonb 62.3%-b BaMBmawagbL (Sta-
tista, 2024). 33930000 MMEs60DsENd WinSavvy-0b 01sb6sbds, Bbmymamdn ¢y-
Mabhgdab 89% 0ygbgob bmEnomym dgosb Imadsgmmonb abb3nMsznobsmzab,
72% LmENSYM 39N3dn 8939Y690L LoZYMeMo AMadegMmMdabL sdbobzgm mbm-
900, 67% bmENdMYM 39NsL F00sMMd3L IMaBIYMMONLamM30b MAY3900LS s MY-
3MB8960s30900L 30bsMgds®, 80% nM33bBNBYOL HYM0DINL bzgMman bmEns-
mymo 990000b 06x8mMYgbLaMgdab MY3MIgbEoENgOL, 48% $33860L dHyMobHm
©9LbH0653070L bmEnsmyM dgnsadn godmg33ybqdnman 3mb@Hgdab boxydzgmdy,
68% 0magdoyMmOonbL 8393930909 YouTube-9g 1y3MadL 30gmdemagdl, domyg-
600m7g60b Mmamdab 71% bmEosmMyM 99N3d0 dBNMIOL TMagdyMmMOnL dgbabgod
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LO3YMM oTMEENMYOLL, bmem Hymobhymo 3m339609000L 87% doMm3ghnbaymao
bog803BMONboM30b nygbg0L Instagram-vg gobmazbgdym abhmMagdb (WinSavvy,
2024).

H9M0d30b 0bEmLHMos Logommzgmmdn Omenm Bangdob Zobdsogzmmosdn
LEMIRBOE 30MOMEYdY. 2023 Bgmb A396036 oBNJLoMES LogmmsdmmMabm sMo-
M9d0abho dmadenmMgoab 7.1 3mb 9dmbgms, Mo 30,3%-000 3ghns 6nbs Bl
3bsanmgnym 9shA39690gamdy (Geostat, 2023). LagoMmzganmdn, bb3s §39y6900L
0Lao3ba, HyM0B30L LaghmMmMab 3ob30M3MYdLL bgmb BYmMOL bmznsmyMm dgEo-
080 dmMadenmMgonLs o dmabobyMmgdnlb 3Mm3angMdnb dngfM gozMEgmadymo
0bg@mmaoEns. bogdommzgmmb @HYM0BAaLb 0bybHMosdn LmgnsmyMmo dgooab
RIMOMEO 3o3ME9mMa00b d07bgegzs®, Bogmadomas dgbbogmoma o8 bygmmdn
dmabdoMydgmms §39300L 30b9dYMx09d0. Fommomns, A39680, HyMnd3dn bm-
goseymo 3900l godmygbgdab ;30mbIBMOLNM, AsdHoMgdmns goMm3zgyman bo-
bab 33mg3900 (Jashi, 2013; Todua, 2017; Todua, 2019; Seturi & Urotadze, 2020; Todua
& Urotadze, 2022), 38 80dsmmymgono dgbobBszann bsznmbgdn 33as3s3 sdbHyoe-
mymo MAgdS. smb0dbymoEeb gedmadwnbomyg, 6nbsd@gdaMmy 33¢mg30L d0BobNY
LodoMmM3gMmMbL HYMNBINL bxzgmmdo bmEonsmymo 3gns doM3ghnbaonb gedmyg-
6905LMd6 IMAbIoMydgmMmMs EIMZnEIdYMgdab dgbBogzme. s30bsmM30L d93037-
353900 398730 bozzmgzn 30mb3zgdn (RQ):

RQ 1: MmgmM g3o3mgbob sbgbb HyMabhgdab dogMm bmEaosmyma 3gwnob go-
dmyg69060L sgdyma bndsm@nzg bmEnamyma dgaab smgdym bamMggdmnsbm-
00%9?

RQ 2:MmgmM g3o3mgbob sbgbb HyMabhgdab dogm bmEasmyma 3gpnob go-
9myg69060L smgdyemo LndsMm®Mnzg bmEnsmymMn 33N0LLEAN Fom EIM3NEIdY-
mg00dg?

RQ 3:MmgmM go3mgbob sbgbb HyMabhgdab dogm bmEaosmyma 3gpnob go-
9myg69060L smgdymao LoMaggdmMNabmos bmEnsmyMmn 39nnbaEdn dom Eodm3n-
©909mY0sdY?

RQ 4:mMmgmM go3mgbob sbgbb hyMabhgdab dngMm bmEnosmyma 3gnobo-
00 ©odM3nydymgds dom J3g300 gobdMabgody?

RQ 5:MmgmMm go3mgbsb sbgbb hyMmabhgdob J3g3000 gobdMabzs dom dngM
©3LbH06530900L dgLobgd Foebyzghomgdalb dnmgdedy?

@mo®aMo®mob dodmbom3zs o 33mg30b 303mmgdgod0b gobznmofMmgds

B0650©Y0sMy 33938 9x8Ydbgos ©oggadnmn Jeg30b mgmmasb (Theory of
Planned Behavior - TPB), Mmdgmog dmnEs3b Jig30m gobdmsbzsbmob mszs3dn-
M9dm 33sBYy39h0mgdgdL. TPB Bamdmomagbb sn®960b s 53030g060b (Ajzen &
Fishbein) 8ngfM 8993353900 gmbozmymn dmgdgogonlb mgmmoab (Theory of
Reasoned Action - TRA) gs630maMgdsb, MmAgamoE gyanabbdmob gigsznm 3mb-
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HMHmmb, Mmgmiy J393000 gobdMmabzab gobdbedmzmMgm sds®mgdom yhgmadn-
656 (Ajzen & Fishbein, 1977). gb mgmmos 58(H30390L, MM J3930b 3MHmMagbmdnmy-
00b LsP3909bm 3gdss nbN3nENbL gobdMsbzs - osbMmYamMb J3gzs (Lim &
Weissmann, 2023). ©s33890ma 439300 mgmMmoosb godmdonbsmyg, bmznsayma
09000 3MLYdOM go3mgbaob sbwgbL BHPMOLHONL TMLIDMYOg0DY, MBTG6oLS O
9393009, 300¢)Mm3o3, nb BoMIMIEE)bL NbxymMMmIs3nnb 3603369mMmM386 Bysmmb,
MmdgmoE Imagdoymmonb ©ognadznbs @s abdMnbszngdob sMhAg3znl Lodyomgdsb
ndagss (Tham et al., 2020).

6s8MmAn sbY37 9BYd670s EMBNL, PsdM3NEIOIMYOnLs ©s J3g30b (Kno-
wledge, Attitude, Behavior - KAB) oygmmasb. ob n30mabBabgob ndsb, Mmd Msndgb
d9bobgd 3M©bs 063930 83036 0L IIM3ZNYOYMdaL 33M™NmMgdsL s, bodm-
ammme, 0L J393sb (Walsh and Dodds, 2022). KAB ;mgmfMas msbb3gomadng ndob-
0196, MM3 3MEby, MMIgmoiz aLbHNbs3ngd0bL dgbobgd bmEnomym gwnadn gob-
0030bg0m0 3Mb@HgbHomes 3MmImMmEnMgdymao, do3mgbsb sbegblb dnbodn bhy-
MobHgonb EsBM3ZNEYdYMYdsDY ©s, Babsdsdnbow, oo J39g300g (Lu & Wang, 2018).

3396003690 mMa smBmgymnb dobdomdg bonbgmmadsznm s bogmadybngoe-
3om hggbmmmagngdn nb®HgbLboyMow gedmaygbads A396L gbmamadsdan. goxzMymo
©o bonbgymmIsgom Hygbmmmangdal dombg3900 Ly y@MM E3™ob sEVdnsby-
00b 939350 sbsmn Hggdbmmmangdab godmygbgosbmsb dndsmmgdnm. hggdbmanm-
30900L domydaby s 3gedmygbgdab sbbbabomzob d93609Mgdab g dgdmmogze-
29073m0s dMe3emn dmEgmon. dom dmMmab ndbndzbgmm3zabgbos Hggbmmmang-
000 sm30b500b dmeymn (Technology Acceptance Model /TAM), MmBgannE 8908780-
390705 ©930L0L dngM (Davis, 1989). EMyAbom3nb TAM y39msd] JBRMM gozmy-
60060 QO YoMNME 3o3MEIMaOxM0 MgMmMnss. nb guxd69ds gmbogmymo dmddg-
©900b ogmmasb. TAM 330bbbob nbn3ng0aLb BngMm nbymmMIszoyma Hgdbmenm-
30900bs o LanbxamMMAsE0m bobHgdgdab domydsb (Lee, Hsieh, & Hsu, 2011). 8gnd-
mgds 00094300, Mm3 TAM g3qbdoMmgds gozamazqgm Madmad nmMAg3gb nbonznmgdo
30m30bmb 3mb3Mgbamo Hgdbmaenmagns vds My 08 sdmEsbab dgbobMmymgdmae
(Wallace & Sheetz, 2014).

TAM-0b dmEgmob y3gmasdyg yxmm 3603369mm3060 33™Ma©gd0s smgdyan
boBoMmn3g (Perceived Ease of Use/PEU) o smgdnmo boMmagomnsbmos (Perceived
Usefulness /PU) (Davis, 1989; Taylor & Todd, 1995; Venkatesh & Davis, 2000). TAM-3n
PEU o PU BoMAmo@agbb doMmomsm 93dmgg6Mm (modmyinmydgm) 33amsmgob,
bmmm gsdmygbg00b gobdMsbgs 30 9bManbyM (odm3nmgdym) 33masmb. PEU
3960LodM3Mgxds, MMamMME EmMby, MmAgmoz smbgmb nbonznab MBE3GBsL 0dab
dgLobgd, MMA 3mbiMmghnann bobHgdab godmygbgds domabbdgzsl oM dmombm3ab
(van der Heijden, 2003). PU 30 gbos ©mbBg, MmMAmab goMamgddng nbon3nmn
m3mnb, MM gomM3z3gnamn bobhgdnb godmygbgos odm3nwgdymas Bobdy (Van der
Heijden, 2003). ms30b 8bM0g, 3sM3399mn hggbmanmangdob 8ndmngdmmonb dndsmm
06003000 9YomO©x0s 39000¢M336B6ymdnmn o6 sMazgmomagsabbymdomon gdbm-
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0900, M3 88 (MH996mMmMmMangdaLb 3mM3n0LYdL dgbobgd gobdMabgzslb gobsdnmmdgol
(Wang et al, 2012; Kim, 2016). 3393900 3bs@ymab, MM PEU ©s PU ©s@yonom
3039650 sbEy696 BMBbBIMYOYMMS gsbdMSb30Bg s0mM30bMB bobhgdgon (Chin &
Todd, 1995). 8937 YyyMmoMyds 36ms 8030d3ome 08 goMmgdmgool, MmB mmn3y
000306%7  393mgbob obEgbL goMmg gaghmMmgdn, MmEMMoEss bmEnsmyMo,
39anhyMymo s 3manaohn3ymo gagdhmmagodan (Davis, 1989; Surendran, 2012).

TAM gsfmome gedmaygbgds dmabdomgdmagdalb Tngm dmgdonmmodnbomaznb
mbonb 3modmMmIgonl sm3z0bxdobs o BHMabDHgonL J393009 domn gozmgbab
©3LoEEY6s® (Hou et al., 2019). bmgnsmym dgnsdn gob0v3bgdnm SanohBmmMmAmOL
oo 86008369mmds 9g3L, 306506 3393900 oA39690L, MMD BHyMabHgdab
399mEnmgdnb dgbobgd 3oMm3zgmo ByoMmmEob nbxmMmAsinob domgds bLogdome
3960bb3039ds MGnEnsMyMma Hmabdymo M93madgdnbasd, MmImadoy HMson-
Bgoyann 9sM3ghnbaymn oMmbgoal 89339modnm 3MEgmEgds (Berakon et al, 2023).
H9mM0Bd0b 06YLHMNS EMIoLIM30L HFbmeManyMm sMTobamasb gaboEnb, 3enn-
96Mh300L MBONDb O%9336086 dMmymangdyn bogMmmsdmmabm abHMNoyEn0L
JLgmab Romzanno (Carlisle et al. 2023). dmodnmymao Hygdbmmmangdnb 89339Md00
HaMobHYMo MMZS00DsEN700 o AMAbTsMYdMgdn 9MMIsbgNL SE3NMOE P303-
30M©Y0056 o YMM0gMmndIMJ8gwg0sb sbgbgb (Alt & Klein 2011). dmdnmyma ¢hgd-
bmmmgngdn, Mgomym mmdn bLoboMmagdmm 0bxmmdsgnab d93Mm3900bs ©
35330l gdno, BHymabhym gedmEnmgosb s385mogbgob (Corréa et al., 2021). dm-
dogyMn (Hggdbmenmgngdn 8603369mm3bs 3obznmomes nbm3zsEnyMmo osbysg-
H0omyo900L d9Hgae, Meds3 HIMobdym 60069Ldn LoJdnsbmds MoNIoMYM®
99339 (Chen et al., 2021).

bmEnsymo 8gnab godmygbgdnb bodsMmbnznb MmzsmbdMnbom, Hhgdbmmm-
309000 3m30bg060L Mg dg0bBagzmMab, My MMEMM gogzmgbob obgbLb bmEne-
o 9900050 ESBMINEYOIMds oo Ji3930%g (Hu & Kim, 2018; Dai et al,,
2021). segd3mo bLoBsMAHN3] PEIONMSE dMNL ES30330MYdMN bmnsmyma 89-
©00L3E3N EIIMINEIOYMY05DY s dnbn d9839MdNm o3mgbab sbgbL J3930m
30609Mab30dy (Hua et al., 2017; Altinay et al. 2017). 3mbhgb6¢hMsb dndsMmmgdom sm-
dogmo LamMagoMNebmMds obLodM3MazL HYMOLAHJONL J39g35L NbMMTSEN0L dM-
900bs ©s §dmEnab 3gmbao (Jia, 2017; Hua et al., 2019). smgdgamo bodsMmHn3] ©S dM-
q493mo bomgagdmnsbmds 8a706Lb bmznsmymo dgnobawdn HYMobAHIO0L sdmzn-
©907m905L, MMBgmE, 0300 AbM03g, 3o3mabab obgbb oo JEg30m obdMabge-
99 (Kim et al., 2010; Chen & Tung, 2014; Chen & Zhang, 2015; Septianto & Chiew, 2018).
990momb08b673mab gomzamobBnbgdnm, 3930037853900 890930 303MMxdqd0:

H1: 83hnbBg0nb dngh bmgnsgghn 8gennb 3odmygbg0ab smgdycen bndohBngg
0009000 30309600 vbenbb bmgnooghn 89000l sgd90 LohggoeNdbmovdY;

H2: 83hobB90nb 8ngh bmznoegho 890000 30dmygbgonb smgdycn bndshEnzg
0050790001 30309600 vbenbb bminsoghn 89000boedn Gom E8M300909005DY;
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H3: 8ghobB90ab dngh bmgonsegho dgennb 3odmygbgonb smgdycn bohggdens-
bmdo 0009000 30309600 vbeybb bmEnsoghn 89000bvedn om PVIM30090790900D7.

©3dm30©9d73madab, MmammE 89ns3ngMn 33M™aab, AsMm3zs Esdmy3nwI-
09 O 3IM3ZNEIYOM 33M™MEIOL MM, JodMa3 3393530 gobabomyds. so-
00069000 byM3z0mo, oMb owaby3zgHnmgdgdn, 98xd690s J39300 gobdMob-
300 (Oliver, 1980). (hyM0BBab 3MBHgILHNM Jg30m0 gosbdMOb3s JOndggdb nbwon-
300900, 3g90MAnMB gbHhnbsEngdn (Agyapong & Yuan, 2022; Nguyen & Tong, 2022).
33M™M93900 3@abHMadL, MM HymMaobhgoob gobdMobgs, bgmdgmmawm gbdHydmmb
©9LH06s3070L, IMBHN30MYOYMNL Bomn J3g30m0 gobdBMobznm (Han et al. 2019; Hur
et al. 2017; Arowosafe et al., 2022). hmobhymo dmdbsbymgdal dMIBEMEYOdagdnL
009M dggddboa 3mbHgbhoL bgmdabobzmamds s bogbswg gozmgbsb sbegblb
HaMmobhgonb gobdMabzodg (Chen et al., 2014; Wang & Yan, 2022). 51939, 3madoymm-
00L dgLobgd LmEnomyMm B9ENodn obmozbgdymo Mmbmonb godmbdsymgodgdn
LomM3nbyymo 8mJddgEadb ®YMobAHYOaL TogMm ©aLbHNbsENgoaL sMAY30DY
(Sultan et al, 2019; Agyapong & Yuan, 2021; Khan et al., 2022). 99mo gsbbomym
33M9390%9 oyMmmbmodnm dg0dmads Asdm3zeysmndmo 390330 303MmmMgde:

H4: 83hobB900b dngh bmgnsoghn dgennboedn 08dm3009090900 0301000 3O3-
09600 0bgbbL 800 9393000 306Dhob3007.

dmabdsmydamgdnb dogm BHyMmobhymo Egbhnbsgngdal gbobgd 3M©bBS 3o3-
mgbsb sbgbb dom BngM gosbyzghnmgdnb Bomgosdg (Mandasari, 2021). anathg-
MohyMmadn smbgmomos GaghmmMmgdo, MMIMYdoE gobLedM3zMo3zL HMabdymo
©9LHNBsENgdAL FgMmAg30L Bgbobgd gowobyzghnmydgonb domgosb (Kyriakaki,
2020; Krakover & Corsale, 2021; Agyapong & Yuan, 2022; Keelson et al. 2024). 833@m93-
M900 58 LoJd8730 bmEnomyMmn 87ENsL gobboggmMydym Mmab s60ggd96 (Tham
et al., 2020; Tsiakali, 2018). bmgnsanyMm 8gnsdo Hymad3ab 85bsbgd nbgymmMmdsEnab
bgmadnbob3zmMamds aLHN6sENIdMOD Eo3e3dnMxd M goyMm3zg3emonlb d90-
30M900b LBTYsMgosL ndmyg3zs, MoE bgmb yBYyMOL dmabdsMgdmgdl, gosbysg-
Homgdgo0 s30mo© dnnmmb (Senyao & Ha, 2022; Camilleri & Kozak, 2022). dgbo-
0000Lo, bmEnomymo dgns HPM0LAHIO0LOMZ0L BoMIMIEE]ObL oMy Lanbymm-
dogom Bysmmb, MmIgmol gbdsMmgds dom, MMI LEMMo oMAg3560 Foolzgmmb
(Nzeku & Duffett, 2021; TeSin et al., 2022). gsbboamyann 8sbsmyd0©s6 gosdmdmnbsmy
09030 090930 303MMgd:

H5: 83hobB900b 93930010 3ob6dhob3o 3v309600b vbgbb dom dngh egbGnboin-
9000 39b0b90 3000§Y398009000 GnmMmgdudY.

oohgmodynmaob dodmbom3znb boxwyd3zgmdg 39309785390 33930b 3MBE93-
HomyMo dmeamn, MMIgmog BoMmIMEagbamos 1-9m baboddg. 33mg3sedn hofM-
MYM0s MM EsIMY30©J09mM0 330 (smgddyann bodsmBhnzg o smgdyman bom-
390mnsbmods), oM 83nsEnyMmo 33msn (godmygbgonbawdn Esdm3n®ydymy-
09) ©d MM0 EsBM3NEYdMN 330 (J393000 gobdMIb3s o BYnE3gWMONMN
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30006Y39hnmgos). gb 3mbEg3hysmyma dmogann g30h33690b BgdmMsmB0IbHM
33@og0L dmMab EsdmM3ngdymMgosL.

339300 3mb393HIsmyMo dmegmo

65bodo 1.
Jgazomo
>ejomeno =
Lo@sfhogn \\ " aobbewbgs
) asdngfgoliagdo
El _ | wmsdnzoggimegis .,
sefogere | 3y0ez)En D00
Logdemosbemds |- adesfadomgds

flgohm: 9903960000 038mhgdnb dngh

33m930bL gmommmans

603MMAT0 godmygbadymns MomEabmodMngn 33mg30L dgmmn. 30600056
339300 30%sb0s 3m©bab domyds ndab dgbobyd, My My gozmgbsb sboybLb bm-
goomymn 3gns HMabHymo dm3babymgonb 89bobgd dyn3gEmMdam0 gowaby-
39homgd0b 900908%9 ©o 98 d7©93300L gobdMgoads dgMmhgym BndOMOMNZ
5393309, MomEgbmodmMagzn dgmmeon s30bsmzab Loylzgmgbmes. gb s0bbBgos 0dnm,
Mmd Momgbmdmngn 8500M©0 Yzgmadg 38Mmm ghom 305Ld3x0s 3Mb3Mytby-
o dm3zmgbab godmMaz0bam30b 8639h900L 39d3gmdom dMbsEgd900b dggMmag-
00b s ©88783905b (Malhotra, 2020). bozzmg3n 3MMOMgdaL Jgbsabgd dmbBsE3gdY-
00b dnmyds 9badmgdgmas 0b6hgM3z0nLb 39839MO0m, BogMod, dgdmymymn Mabym-
09006 godmaENnbaMmy, 33tmg3530 godmygbgdymns MbvNb godmznmbas. 33ang-
3000 gom3amnbB0HgO7MN MomEbmodmMagn Imbs3g3900b dg3Mm39d0b doMomsn
Lo3396dm bognmbo 0dnb dqLobad, MMA 863900 BYLHO® YOS sbabmb, gy MmTgmn
06@mM3IdE0s 36@o dnz300mm. 533LMsB, 080b sbLb, My MyHMA g3doMgds gbs 0y
0b 063MMToE00 @S Mo 30BSOL nbabagzLb b, BoMIMIagbL A396 TogM AsdomMgodymn
33™9300L ©0dsnbnb n3603369mmM3569L BsBoL. sbobymn 30606 godmadwon-
BofMy, 3393990 godmygbgodymos bhMmydhHaMmndgdymn 8639hs, MmIgmog dmoEsesL
300063900 ML3MBEabdHnL 3Mmanmob dgbsbgd s 3MBLEHMYIENgoL bogzmgzn 3o-
3mm9vg00L dgbadmbBIndMaE. 8639080 godmygbgogma 30mbzgdn ogxYdbs nd
330MMgonb ImMbLdMxO90L, MMAmgonE dmbbybgdymas B0bsdgdsmg bodmmadab
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mohgmodnmob dndmbom3znb 6a6omdn. 3MbLHMYJE0s, Bgbodsdnbo EYdYMgdgdn

9 930MM9d0 BoaMIMEagbomons 1-g¢m 3bMowdon.

33@m930b 3mbbHIdEns

gbfMogo 1.

33mMa@Id0n LdMAN PHOYMYd7d0 Byomm

s;mgdymao AgBm30b BoM(h0300 HIMAbEHIM Altm'ay etal.

LodsMB3) ©3bHN653NY0MS6 E83e3zdnMmydnm bmEnsmym 2017; .
0905bMb gMhmngMmomMd Hu & Kim, 2018
bmEnaayMm 990nsdn BHMobHymo
©3bHN65ENYdNL Fgbobgd nbxrmMIsEnab
dmdngos doMmBhngns
bmgnagyMo dgons bgmb PBYmMoOL gbHnbaizng-
00b d9Lbobgd 0bxzmMBsENgd0L dmdngdab dgbod-
mgomMmO900L goBaMMIxdsL

omgdymo M3, bmEnsmymo dgaab godmygbgds hy- | Chen & Zhang,

baMmggomNabm- | MobHymo EabHEbsEngdab Bgbsbgd nbBRMMB.- 2015;

(i} 300b 3mdngdobam3znb bobamggdmms Jia, 2017;
bmgnagyMmo dgnnb godmygbgds HyMobhnmo Hua etal. 2019
©3LH0BsEN700L Tgbobgd AMagdogMmdsb yi3mm
3magmMphymb boob
HaMobHImo EgbdHnbazngdnb dgbsabyd nbymm-
053300L 3mdngdnbomznb bmznomymMo dgnab
300myg690s @Mmab 93mbmadnob bodysgdsb
0dmy3ze

308mygb6g- LOOMBo3MME godm30Yyn690 bmznsmym dgns- | Chen & Tung,

00bodo 30 3obmogLydym nbxMMmIS309g0L, Mams Agdo 2014;

©9M3009- 080396905 ©s BMzDNMMOS V833930M Septianto &

Chi 2018;
03mg0s LOBMBS3MME 3o8M30Yyg690 bmEnsMM dgns- A Ieaw'on &'
30 3ob6mo3bgdym 0bxmmISE3ngoL, Mams babyM- Yﬁinpzozgz

39m0 qbdhnbsgns dg35Mmhom

©3LH063090M6 BndoMMxdnm bmEnomyM dg-
©0530 06@MMIsE0900L ImMdngds Ahgdn Azg300

©3bHN6sENYOMSb FndoMmmgdnm bmEnsymo
090000L M3g3gmaMymo 3gedmygbgds Agddn .-
©9000m 90mE090L 063930

09 95930 ©agdnmn Es3MZNEIOMYds HIYMNL-
Hamo qgbhnbozngdab dndomo, MmMmAmgodn3
M93madnmMgomns bmEnsmym 3gmnedo

140




boeagoomy®o Gaoool 3o50cmgbs dgmolenemo dmdboby@mydol dmdbdsgdgcmms dyoggcmmdnmo
806989009006 Fogdo

09 00930 YOm0 ESIM3NEIOYIMIds (M-
o qgbhnbozngdab dndoMmm, MMIMgoLLE
06x3mMy9bLyMYdn bmEnsmyMm dgonsdn BaMa-

30696

deggg,mg 3030090, 3ozsegMdgmm bmEnsmyMma dgonnb go-
§oboMmsngs 8myg690s BhyMabdnam gbhnbsgngdmsb dndsm-
09000

Hur et al. 2017;
Han et al. 2019;
Agyapong &
Yuan, 2022;
3030690, 3o303Mdgmm bmEnsemyMmn dgwnab s | Wang & Yan,
Mo Lb3o sBHgMbohngo LOTPomydg00bL go- 2022
9mygbgds HMobdHIm abHNbsENYdMsb dndoMm-
0900m

3030030, Im3068bymm ob HyMobhymo abho-
6330900, MMIgmms dgLsabnd nbemMIsEngdn
3306m03bg0gmNs bmznomyM dgnsdn

bmgnaayMm 9900nsdn BHMobHgdab dogm 3gbo-
MmoMmgodymo 3mbhgbhob gogbmadab 890w9a 99-
L30330b0 EYLAHNBIENYONL BMBSbymydnL gob-
BMobgze d0Aboyde

bdamobdymo gbhnbozngdab dgbobad
bmEnagyM 3gnadn gobmazbgodymon
0bxmMmadsEns Imgdgogdb AgdLb gebdMabzedy,
80300m 3osBy39thomgods

Li et al. 2006;
Wang, 2008;
Agyapong &
Yuan, 2022

303693000- bmgosem B90sdn gobmasbgdnma nbgmMBs-
mgoab do@yods 30900 gbdsfMgods, 393085bM bb3s@abbss (-
MobHmo EgbHnbszngdo

bmEnayMm 9900330 3obmazbgdmn nbgzmmas-
30900 99bdsMgos, HaMobHymo abHNbsEnydab
9d9Lsbgd gmbngMmymo gosbyzghnmgdgodn do-
30Qm

bdnMo 3bOIMMO HMoLAHIYM EaLHNBsENYOL,

Mmdgmams dgbobgd nbxzmmIsEngd0 gobmozbg-
030 bmgnomyM 9g9mnsdn

fflyshm: 89JbBTn dmy306000 Y3900 3bhnen 903960000 338Mmhgdnb dngh

3969MamyMmo ghomomomdab dgbBszmabamznb godmznygbgm bosmdsmm
d9MmAg3nb 3gomn. 33mg30L 0MagL BoMIMI370ms badoMmmzgmm, bmaenm dgMmAg-
30 dm3obyb9m nbymbonMma, MMA 0b Mx3MaBIBbHOENYMN ymangnoym.

89MAg300L BMANL gobLodM3MNLIM30L dodm30ygbgm LHsHnLHNZsdn 36mon-
o gmmdyms (Krejcie and Morgan, 1970) :
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_ x?N P(1-P)
T d2(N—-1)+x2P(1-P) ’

(1)

LOESE: S =39MAg30L bogaMm dDMA; x?=bo 3300MaMmnb gbMomyMmn 8603369mmmoy
1-0b Hmano M83009xMYd0L baMabboby (df) s LubMmMdnb LabyM3gann EmBAL
990mb393030 (1,96 X 1,96 = 3,8416); N = 39bgMomyMn gMoMO™Mamonb Momybmos;
P = dmbsbagmonb b3gomoma Bomao (smgdyma 0.50-0b 3608369mmonm, 30650-
©5b 030 n9MY639mymab dgMAgzab dogbndomym BmAsL; d = 33e930L LodYLHOL
©mbg, MMTgmoE godmabo®gds 3Mm3mMmEnnm 0.04.

A3960 33am930L 3nDOEMOMNZ g9bgMmamyMm gMmmMOmMamdSL BaMIMaEagbL Lo-
Jommzgmmdo bmgosmymo dgnab dma3bdsmMgdgmms MamEbmods, MMIgmog
2024 Bob 0363M0LM30L 870a96w@s 2.85 BB d©odnsblL (Datareportal, 2024).
290membn8673mn dmMbs3998700©6 s (1) YMMAZMnEsb godmdwnbomy, BgMmAg-
30L ©mdo 0g6g00:

1,967 x 2850000 x 0,5x (1 —0,5)

S = =600.1
0,042(2850000 — 1) + 1,967 x 0,5(1 — 0,5)

33M0go, 39MAg30L DmBs A39060 33tmg30LsM30L obobodmzms 601 sEadns-
60m. 9639MH0L 3odommymmonb sbLeEgbo MaL3MbEbHhme B30MY 3906
Aogohamgom dnbo BnbobBsMma HgbhnMmgds 2024 Banab s3Mamdn. d9dhRbgyman bom-
399900b gobbmmgdnb 89993, 2024 Banab donb-03mabIn As3zodaMmgm dmadbadsmy-
09 dobmOM030 odm3nmbaze. 880LMLb, 33¢M93900 330H39690L, MMB OZVO3-
B6oann 96390900006 35Lbab 3oEgdnb Lodysmm dshA396909mM0 0y 89003960L 70-
75%-1, 9b 0m3mMY0s dnbamgds (Heslop et al., 1998). sb60I6YMNEO6 godmAnbs-
M9, bmgosmymn JLgmgdobs o gmadbhmmbyman BMLbHNL godmyqgbgdom, bywm dg-
39b800690m 805 MyL3MbEYBHL, o dn3nMym 705 godmbdsymgds (8g3bgd N 86-
3009), M3 ML domnobn MomEybmonlb 87.5%. 36390030 3sbybgonl goEgdab
M9gm93506(HMmdnb oboagbsw, Exel-ob onmdn 89350mMBIgm LHbsMBYMN
3o0sbMy. 3dM3ysMmgo nd Mab3Mbgb@H9dal 3sbybgda, MMAMYdaLbM30LLE LHS6-
©@3MBHYMO goabMs nym 0. sLYN SMAMABES 97 3639 o, badmmmme, sbsmo-
B0bom3znb dg3oMmhngom 608 MaL3MbEYBHAL 3obybgdn. Bomygdymn dMbBs393900
030730300 SPSS-25-0b 89839md00.

0LEe3Lb 33939000 993609M700 0yg69096 3MMBOSLOL SRS 3MIBNENIOAHL
(3MmmBOsbaL sangsb), M3ms EoEENbmb bLobEMmMOL dMAgon. bobEmmdnl 3my-
130309600 0013E70s Bobamgdsm, My ab sMmab 0.60 86 J@Mm dsmoma (Nunnally,
1967). A3gb dngM Bomgoyma LobEmMMOab bHshobhnznb dshz9b690mMgdn dmEydY-
ooy 39-2 gbMondn, bonsbsg AobL, MMI 3MMbAsbabL seMBs 3MgBnENbHN mo-
0MgY™M0 33mManbmznb 0.8-99 dghng, Mol dgndmgds Asnmzsmmb bogmMdbmo-
™y Joma bybM 3MaBNENgbMH©.
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Labmmdab bhahobdhogs

gbMogno 2.
33Wo900 3Mmboobab oy ©909mM909000L
MomEgbmody

dmgdgmo bodsMHngg 0.911 3
dmqdgmo bamggdmnsbmody 0.896 3
300myg6900Lo©T0 0.939 6
©s8M3nEYoYmMYds

J393000 gobdMabgze 0.930 5
3906Y39H0mgdab domads 0.886 3

33m930b 39093900

030bm30L, MMy bHIHNLHNINMI® 893390MBIYdN6S 3393080 godmygbgody-
O M0OMIYxM0 33monb 3603369mmds, 3odm3z0yqgbgom 3nmMbMBbL 3mMgmoiEny-
M0 06smnd. 39-3 3bMnmosb AsBL, MM y3gms gebbomym dgmbszgisdn 33ms-
©90L dmMab 3mMgmoEngMmo Eodm30adxmadalb 8603369mmos bHsdhabhoady-
Mo LabEMs (P=0.000). 51937, B3MOEIOL IMMAL dYsMEIOS LdTPsEM Es Boms-
oo 3mMgmsEgngmo 30390M900. 3mMamoEnab mbg 3obboggmMgdom domamny
bmEnsmMyYMo 390N0LYEIN EITIMINEIOYMgOSLs o J39300 gobdMobzob dmMab
(r=0.823). 583LM1H, sMLd60B63305 0L B0, MM Yy3gaedY sdsmN 38380M0 Jg-
n9A693s smgdym bnBoMAHN37Ls S JEg300 3obBMsbzsb mMmab (r=0.607).

HaMmobhym dmdbabyMgdado bmgosmymo dgmnab godmygbgdab gobabadmaMgm
©9073m3g090Lb dmMab gmMgmasznlxMo sdmznEgdxmyds

gbMomo 3.
B3maE9d0
30mMbmbAL
3MMYMS30Y
smgdymo 8603369mmos
bodsmbnag (m&3bMngn)
N

2

o

€
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smgdymo

LoM3xOMNOb MO

©39M3009-
oymgods

dgagnmo
3969Mabgzo

0yo©3gmmodomo
3000643900900

**3mmgmogno 3603369mm30600 0,01 oMby

990m0 AIMYsmndgogmo 303MmmM9BJ00L obdH3nEg0mM® godm3znygbam
M93mMaboyman sbsndn. 39-4 3bMoennsb AsBL, MM A3qb TngMm d901853900
30M39mn dm@ymo boboms, 3gMdm, P<0.001 s F(858.508)>F,x(3.84). H1 303mmg-
B0 QoILHYME. gLod3dNbE, IMBLabyMgosdn bmEnamymo dgnnb godmygbg-
00b sgddyman bodoMAHN3g IIONM go3mgbob sbabL smgddna boMmggdmnsbm-
0599 (ohgMmdnbagnab 3myxznEngbhn R?=0.586, MsE ndab mgdab bLsPsmYOLL
339dm93b, MM sgdymo baMagxdmMNnabmonb 58.6% godmbB3gnmns smgdyman bo-
doMm®Hn30m, bmanm sboMAgho sbbbBnmns bb3s Boghmmgdam). MggMmabayma 8bs-
m0d0 3boymab, MmI Esdmy30x05mM0 33mMa@nb, seddnmo bodsmbngzab, gfM-
00 9MM9IM0m 3odMENLIL ESTIMINEIOYMN 33MEN, S0Jdymn bamMggdmnsbm-

30MbmBL
3MMameE0o

060036.
(mMBbMn3gn)

N

30MbmBaL
3MMIMIE0S

060036.
(mMBbMngn)

N

30MLbMbBL
3MMmIMeE0o

060036.
(mm3bMngn)

N

30MbmbBoL
3MMHMeE00

060036.
(mMBbMn3gn)

N
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608
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09 0,766 9Mogymom dsHyanmob (nb. gbMoao 4).
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bHamobhm dmababymgdedn bmgnsmyma dgenab godmygbgdab
dmgddgmo bodoMmdozab smgddnm bLamMggdmnabmosdy gogmabob MggMmaboyma

sbomada
gbfMamoao 4.
) dmEgmoab Mgd0ndy
3mMadhomg- 39135L900L bHsbsMBHymo
0mEymo R R? Oymo R? 9930M0y
1 .766° .586 .586 1.78646
4) ANOVA?
3300Mohgdnb DF LodyomMM F P
dm9ymo 5900 3300Moh0
1 M93M3bnd 2739.876 1 2739.876 858.508 | .000°
6oNdo- 1934.012 606 3191
mg0d
5900 4673.888 607

39608364: > ©s0M30IOMO 33M0: smgdPma baMaggdmasbmody; *3Mgoagddhmma: smgdymoa
bodsMmHN39

3) 3m98030g6Hgd0°
3M3Lbhobambndydymo LHObMBHNDYOYO
dmymo 3M9x3030960H00 3M9x303096(H900 T P
B LHOBbIMDY- R
mo dg3omMay
1 3.358 .261 12.861 .000
.716 .024 .766 29.300 .000

(3mBLAHIBHY)
sgdymo bndsmbhozg

©33M 30090790 33WoEN: dJdgmoa boMagdmnsbmdy

09-5 gbMomnsb AsbL, MmMA Azgb dngMm 890790039073m0 39-2 o 99-3 dMEY-
agon babms [(P<0.001, F(362.689)>F,«(3.84); (P<0.001, F(516.743)>F»(3.84)]. H2 s H3
303mmg%900 godsmmmos. 39L00530LOE, smMJdymn LNAsMH03g OO0 Fo3-
™m3g65b obgbL bmEnamyMo 3gnnbodn IMAbTsMyOgMMNS EITIMINEIOPMIdL-
29 (ahamBbsgnab 3mgxnEngbhn R2=0.374. 9L 30 080L MJdab LadPsMYOSL g380-
™330, bmEnsmymn 89000bsd0 3MIbIoMxdgMMs aIM3N©Y0™M0nb 37.4% go-
dmB339mns smgddyma bodsmdnzom, bmem sbsmMAgbo sbbbamas bb3s Bogdhm-
Mgd0m). sbg39, sagddyma LaMaxOMNIbMds IONM go3mabab sbgbl bmEns-
Mo 3gnnbo@dn dmabdsMgdgmos ©sdM3nEgoYmMgosdy (yhgmdnbsinab
3M9x303096¢h0 R?=0.460, M3 00oL 6036030, MMA bmEnomyMma dgoobsdn dmMa-
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bdoMydgmMmMe IIM3NEIOYMoaL 46.0% sbbBomny smddyman LoMggdmnsbm-
000, bmam ©obsMmAghn - Lb3s FoghmMgdnm). MYzMmaLbyan sbsmndn g3nh3g-
690L, MM3 EsIMY30x0 MmN 33™aEAL, smddyma bodsM@nznb, gMma gMogY-
N0l godMENLLL EdM3ZNEIdYMN 33N, bmEnsmyma 3gnnbsdn dmdbds-
M909mMmMe aIM3nEg0xmMgds 0,612 9MMgYmM00 odHmob. sbg39, edMY30Y-
09mo 33manb, smgddgma LaMmaggomnsbmdnb, gMmo gMmomgymom odMEOLLDL,
©39mM30307m™M0 33y, bmznsmymo 3g0nbsdn dmabdsMmydgmms odmgzon-
©907mMyds 0,678 9MMgYanm dsdhyamob (ab. gbMagn 5).

Hamobhm dmabobymgdada bmgnsmymno dgnnbodn dmabdsMgdgmams
©33M300909mM708%99 bmEnsmyma 3g9nab godmygbgdab segdyma bodsMmipazabs
©9 smJgdgmo bamggdmnobmonb gagmgbob MggMaboymo sbamada

gbMogno 5.

) dmEgmoab Mgdnydy
3mMgJoo-
dm@g Mydymn 39x83bgd0b
o R R? R? LHobIMBYMa Bg(3MBS
2 .612° 374 373 4.50768
3 .678° 460 459 4.18702
0) ANOVA?
3300Moh9 DF Ladyomm F P
GIoICHIW 00b o080 3300M3h0
2 M93Mgbns 7369.535 1 7369.535 | 362. | .000°
689
3omadnmydy 12313.406 606 20.319
5900 19682.941 607
M93MgLos 9059.082 1 9059.082 | 516.7 N
43 .000
3 3OM3nmgos 10623.859 606 17.531
5500 19682.941 607
89609360: >©o0M30©909M™M0 33Ma@N: bmEnsmyMmo 39noboEdn EsIM3NEIOIMYdy;
*3Mmgndhmmgdn: smddymoa bodsMbngg, smgddgmo LoMggdmMNsbmods

3) 3m9®803096h900°
3M3LbhobambndydYm LHObMbO-
dmgmo 0 3myxz03096(900 Bg90mM0 T P
3M9%803096¢h00
B LOHOObIMDY- R
mo dg3omMay

2 (3mbLHObHs) | 8.582 .659 13.027 .000

b%%gg%%)ga 1.175 .062 612 19.044 .000
3 (3mbLHobHs) | 5.728 677 8.456 .000

sQgdoymo
bafmggdmno- 1.392 .061 .678 22.732 .000
Bmdo

©30M300307M0 33Ma0: bmEnsmIMmo 390nLYEAN ESIM3ZNEIOYMIdS
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09-6 gbMomdn 6oA3969000, MMB LMmEnsmMyMo 89n0LoAN dMAbAsMYdgM-
019 ©IM3nEIdYMYds EEIONM 3o3mgbsb ob@gbL 39300 gabdMobzedy. Agbo-
0000bs, A396 BngM JgB878s3909mo dmEyma Loboms (P<0.0001); F(1272.076)>-
F;a(3.84) @& H4 303mm30s godsmmans. s8sbmob, ghgMmdnbsinab 3mgxnigngbho
R*=0.823. 399006 godmadnbomg, dgndmgds 300J30m, MM J393000 gobdMabznb
82.3% obLbomos bmEnomymo FgEonbsAdn dMAb3sMydgmms EIM3NEYdYMY-
0nm, bmmm sbsmAngba gob3dnMmmdgdymoas bbgs oghmmadom. Myamabymo sbs-
modo 330h396900L, MMI sdMY30I0gM0 33mMenL, bmznsmymo 3gnobodn
©3dmM30307m™a00b, gm0 gMmmgymom 3odHgds sdM30xd M0 33ma©nb, J39-
30000 gobdMabznb 0,823 gMmmgyaom dMmEsL 0163930 (nb. gbMogn 6).

bHaMmobhym dmdbabyMgdado J3930m gobdMobzedg bmznsmyMo dgonbaEadon
©39m300903mgo0b gogmgbob M9gMmaboymo s6amado

gbMoma 6.
) dmEgmob Md0ndy
3mMyyg
Onfy-
0m@am ogmo | d9x33LYd0L bhsbsmpymo
0 R R? R? J930ma
4 .823° .677 .677 2.68849
0) ANOVA®
3300M5(h DF ((RYnMwlul F P
dm@ymo 900b 000 3300030
4 M93Mabny 9194.550 1 9194.550 1272.076 .000°
3Om3nm9gos 4380.161 606 7.228
5500 13574711 607
99603360: >©o9M300707M0 33M3©0: J393000 3obdMob3s; >3Mgaghmmoa: bmEnsmymo
0900003030 ESIMZNEIOYMIdS
3) 3m983030960900°
3MoLHOb - LHOObMBHNBYOYMN
dmymo MH0dgoOmM0 3M9x303096(0H00 T P
3M3803096Mhgo0
B bHsb- )
aM-
OIm0
d96-
©mJo
4 (3mBLAHOBHS) | 3.193 410 7.784 .000
bmEnsmMyMn
89@nobs@dn a3 019 823 35.666 1000
©39M3009-
Opmgde

©39M30yd73m0 33Ma0: 393000 gobdMabzs

3333000 ©33nbs, MMI J393000 3obdMab3zs oM go3mgbab sbgbL
0Yyn39mmMdn0n gosbyzghnmgdob d0mgdsdy. dgbsdsdnbow, A396 dngfMm 8937-
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9539090 dmEgmo boboms (P<0.0001); F(864.898)>F,n(3.84) @ H5 303mmgds go-
0oMMEO. 333LMsb, gHgM3nboznab 3MaxnnENgbdn R*=0.588. gb 603653L NTLD,
Mmd 3Y039mMOnm0 3oabyzghnmgdnlb 58.8% sbbbomons JEg30mn gobdMob-
300, bmam ©sbsMmhgbn gob3nmMmdgdymans bbzs oghmmgdam. Myamgbyan 8bo-
modo 3g30h396900L, MMT EodMY300909M™M0 33mManb, J3g3nmo gobdMabgzal, gMm-
00 9MNg1M0m godMEabLLL EEIMZNEIOIMN 33W©N, 3YN©397MMONMN 3SBY-
39hnmgods 0,767 9fMmgymoo ndMEJos (nb. gbMaana 7).

Hamobhm dmabobymydeda dyn3zgmmonmn gasbyzgbhomgdab domydsdy
9393000 gob6dMabgznb gozegbab MyaMabozymo sbsmad0

gbMogno 7.
) dmEgmob Mmdnydy
9m9- R R? 3mMmagdhomg- 9980L9x00L LHsbsMBHMmMO
mo Oymo R? J930MAS
5 .767° .588 .587 1.82564
0) ANOVA?
3300M3hg00b Fodn DF Lodygomm F P
8meoma 3300M3h0
5 M93MgLny 2882.679 1 2882.679 864.898 .000°
3Emdnm9os 2019.780 606 3.333
5500 4902.459 607

896039360: >©9M300903M™M0 33Ma©N: IYn3IMMANMN o®abYy3gHnmgdab dnmgds;
®3Mmgndhmmo: J3g30m0 gobdMmsbzs

3) 3m983030960900°
bhsbsman-
dmgamo oﬁ:bgoﬁwoﬁoﬁnbggn— %g)bago o T p
@0 3m9B0B096OI0 | 1 0gBhd0
B bHsbsMMHY- R
oo 9930mas

5 (3m6LEH6HY) 2.288 281 8.143 .000

dgaznmn

396%M3b3s 461 016 767 29.409 .000

©3IM30y07M0 33Ma30: 3Y033MMmMdnm0 gosbyszghnmadab domgds

303mmgdyM0 EsdM3nydmgonb sbsmada (nb.gbMaan 8) g3nh39690L, MMA
0mddgm bndsmMnzgb 8603369mMmM3ze60 30300M0 09430 dMJTgm LoMgadENsbm-
03bmob (B =0.766, t = 12.861, P = 0.000), smgdd7e bodsMEHn39L - bmgnsanyMo dgwon-
0L3EIN EIAM3ZNEIYOYMYO3LMB (B =0.612, t = 19.044, P = 0.000), smgddyan boMmagyod-
obmosb - bmznomymo dgnobodn ©sdN3nEIdYMgdsbmsb (B = 0.678, t =
22.732, P = 0.000), bmgnsegmyMmo 89n0bs@dn sdm3nmgdgmydsh - J3g3nm gob-
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BMb30Lm6 (B = 0.823, t = 35.666, P = 0.000), bmenm J3g300 obdBMOb3sL - Byn-
39mmO0nm gosby3ghnmgosbmeb (B = 0.767, t = 29.409, P = 0.000).

303mm9%900b HgbhoMgdab 89©9a900

gbMogno 8.
No 303magdyMo R T P 3om36yYy39hnmgods
©38M300909mM0s

H1 | smddymao bndombngg - .766 12.861 0.000 ©39(H3030
>omgddgmo bLoMazxgdMNabmos

H2 | smddymo bodom@ngg -> 612 19.044 0.000 ©30(h3n030
©39M300909MY0s

H3 | somddgmo boMmggomosbmods - .678 22.732 0.000 ©39(hH3030
> ©a8M3nyonmYds

H4 | ©0o0m3ngdmgos - .823 35.666 0.000 ©39(hH3030
>9(393000 3ob6dMabgo

H5 | 9393000 gobdMmabgs -> 767 29.409 0.000 ©39(h3030
0Y0039MmMd0MN
8900643000909

©o0336900 @o Mg3mMdgboizngdo

60650©900MY 331930 330630L 3MEgM nbxmmMBsEnsb bagjsMmmzgamaBan hy-
M0Bd0b I3MIbIoMxOM 0By bmEnamyMmo 3gnnb gogmgbob dgbobgd. A3z9b dogm
AohomMmgdymas 33mg300 0fzgbs, MM Jommzgmn dmabdomMgomgon gabbagymmy-
0 0bhgMmgbL godmbo®ho3gb HMabhHywo EabHnbsEngdab dodsMmm o sd0bsm-
30L bmEonsmyMm 890nsb bym gi3mm bdnMo 0yg69096. 3MMmIMLENYMBS O MY3-
Maboymds s65mMnDYd3s 3boym, MMI HyMabhgdob dogm bmEnsmymo dgonb
300myq6900L sgdymo LodoMmbN3g o 3MJFPMo LaMagoMNbMds POEIONM®
00bobg0s bmEnamyMmo 39nnbedn Fom EoIM3NEIOYMg0sdY. Mme30b dbMng, bm-
30seyMo 9900bYEAN E8IM3INEYOMYds 3o3mgbsb sbgbL dom J39300 3ob-
DMob3z009, bmmm gL 73060L369m™0 30 - aLHNOBsENYONL Tgbobgd owabyzgmo-
m3g00b 30g08%9. 33em9300L 9©93500L gesbamndgdnm domgdymans bhshobho-
30Mo 8608369mm33560 boENnEygon, ME D9IMIMBNAEbYMm 33M™adL AMmMNb -
0m300909m™mg0900L sbabogl.

33m3g30b 390939000 ©assLbBHYMY, My My 3608369mmos 9930 Madgmaty-
Mob 30dmbomzedn BoMAMEagbom dogm Mog dgbgymgodsb, Mg HIMobH T
mM3dob6005(309008 6o gonm30mnbBobMb Mmoeznsbma dgbadmgdmmogdal godm-
yg6900bom3nb. 339300 3boym, MmA Azgb dogm dgMmhAgymn 33maada Mgmy-
3006hgM0o HYM0BINL IMBbBsMYdMYdMSb PIMM0gMOIMOJONLamM30L. 33sLMH,
A3960 33mg30b 89093900 39(H3n390L oMLAdYM mahgMmabymab BHyMabHgdnb
9393909 bmznsmyMo 3gnnb go3mgbab mzsmbadMaboo. sdohmad, 339300 dg-
093900 843L mgmMoygmo 3603369mmos HYM0B3d0n bmEnsmymo dgnab, Mm-
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3mmE doMm3ghnbgymo 3madybogesnaob abbhmydgbhob, gedmygbgdaob mMm35mMbD-
Mmoboo. 3M33560900L dggdmoasm, gadmnygbmb gb d993900 bmznsmymo dgonb
09039m000 AmMIbdoMgomadmsb 989JddHnsbo gMmmogmmngddgadabs s Ms303bmn
00Mm39hnbanmon bLHMIHgang00L 3MIPYMaMNdIENNLLM3NL. 3330l Fgwg390nb
3MagdMHn3gmn gobbmmzngmgds bgmb 8996ymdb (HmMaddnb 06ybdHMmnsdn obad-
0909 396959M900, 3onxsMM3Mb Mv30306mn BaMIMEagbs bmznsmymn dgwn-
0b dgbobgd o ddbHngMo dodmoygbmb ob 0dBEMOMNZ0 syodMmMonlb ImMbodO-
0.

383Lmb, 6o 936036Mm 0L Gogdn, MMA 33mM9g30L AsHMYdNLIL gomas-
mobB0bgdymMn nym Mo3y6003g J9dMY3s. 33938 doMomaEo MMgbhnMmgdy-
o aym 18-35 Benob sbogmdmng 3o(HggmMmnadyg, Mm3gmog o dgodmgos hsnmzgs-
ommb 3000ob 3M3moEns®, M3Es, bmgnsmymao dgnnb dmabdsmgogmas Mo-
mgbmonb yoogbo Bomo 88 sbogMdMN3 $33RBg IMENb. dogbgwagzs® 0d0bLy,
Mmd 33m935dn Imbsbomagmds dnamab bogdoMmmzgmmb bb3osbbls Mggombab
93bm3Mgomg6ds, 33939, J89DILENME, Es9BYIBs IsJomagdab (mdamo-
bob) AMAbASMYOgMMS FoM3NMb3L. sLYMN JgDMIYE30 FosdMINBMIMOES ngo-
36, MM3 LEMMgE MdamMbYBg AMENb bogdoMmmzgmmb dzbmzMmagdms s, dgLsdL-
00boE, bmEnomymo dgnob dmMAb3smMgdgmms PnEgbo bsbomon. dgdaman
33939000 30056396mbamns dgMmAg30L DMANL goxzsMmomgos, Mmdgmdng hogm-
03909 939Yy60L bb3sobbzs Mganmbal AMazomMxgMmM3sb0 syLahMMNs. oMo
000Lo, dgbadmydgmns 33mg30d0 AogMmomb m3znbgdMngzn 33¢mg30L FgmmEYoN,
Mooy yuMmm LoeMInLYYWMSE ZosbomndEgb 3Mb3MagHyma 89906003900, MM-
d9mmo 39939Mm00m bmEnsmymo 830s go3mgbab obmgbb ByMabdymo dmabo-
byMmgdob dmAbToMmgdgmms Ji393993.

mohgModymo:
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the 21st century, the rapid development of digital technologies has fundamentally
transformed all aspects of our lives, which is why companies, for the most part, have
switched to electronic information services. In this case, a special role is assigned to
social media, which influences the behavior of tourists. Indeed, social media is a digital
platform that allows users to interactively create and share different topics, opinions
and experiences with each other.

Today, companies use social media to create successful branding strategies and
develop diverse channels of communication with consumers.At the modern stage, so-
cial media has become an integral part of the tourism industry, and it plays an impor-
tant role in consumers' selection of destinations. Social media platforms allow consu-
mers to find concise and relevant information related to tourism. However, each con-
sumer has a specific desire and intention to control their travel experience, which so-
cial media helps them do. Social media has increased the ability of people to share
their travel experiences with a wider audience than ever before. Accordingly, social
media has become a contributing factor in promoting tourism, interacting with tou-
rism service providers, and receiving customer feedback. In addition, social media of-
fers organizations engaged in destination marketing tools that help them maximize
target audiences with limited resources.

The tourism industry in Georgia has been developing rapidly in recent years. In
Georgia, like other countries, the development of the tourism sector is facilitated by
the information spread by travellers and service providers on social media. Despite
the wide distribution of social media in the tourism industry of Georgia, the peculiari-
ties of consumer behavior in this area have not been studied much. The issues to be
studied in this direction are still relevant. Based on this, the aim of this study is to
study the attitude of consumers towards the use of social media marketing in the field
of tourism in Georgia. For this, marketing research was conducted. The paper is based
on the Technology Acceptance Model (TAM), which is the most influential and
widespread theory. TAM is widely used to determine consumer adoption of online
platforms for travel and their impact on tourist behavior.

The article discusses the impact of digital technologies on the tourism industry.
Special attention is paid to social media, which influences the behavior of users of
tourism services. The paper's methodological basis is the Technology Acceptance
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Model, which helps us study Georgian consumers' attitudes to the information posted
on social media by tourist destinations. Based on the literature analysis, research
variables (perceived ease, perceived usefulness, attitude towards use, behavioral
intention and purchase decision) are identified. Relevant research hypotheses and
research conceptual model have been developed. The data was collected using an
online survey method. The quantitative research method is used in the paper. For the
study of the general community, we used the sampling method. The research area was
represented by Georgia, and we made the selection in such a way that it was repre-
sentative. The target general population of the research is the number of social media
users in Georgia. Assuming a 95% confidence level and a 5% margin of error, the
sample size was determined to be 608 people.

Since the purpose of the research is to gain knowledge about the impact of social
media on purchasing decisions about tourism services and to generalize these results
to the selected target group, the quantitative method is the best for this. Based on the
set objective, To test research hypotheses, the paper uses a structured questionnaire
that includes questions about the respondent's profile and constructs. Correlation and
regression analysis methods are used for data processing. Dependencies between the
variables named above are established. As a result of the analysis, statistically
significant values were obtained, which confirms the reliability of the provisions used
in the study and proves the established hypotheses.

The present study provides extensive information about the influence of social
media on tourism consumers in Georgia. Our research has shown that Georgian con-
sumers show special interest in tourist destinations and use social media more and
more often. Correlational and regression analyses revealed that tourists' perceived
ease and perceived usefulness of using social media are positively related to their at-
titudes toward social media. In turn, social media attitudes influence their downstre-
am intention, which in turn affects destination decision-making. As a result of anal-
yzing the results of the research, statistically significant values were obtained, which
reflect the relationships between the above-mentioned variables.

The results of the study confirmed the importance of a number of insights pre-
sented in the literature review that tourism organizations should take into account in
order to exploit their opportunities. The research revealed that the variables we selec-
ted are relevant to tourism customer relationships. It should be noted that the results
of our study confirm the existing literature in terms of the influence of social media on
tourist behavior. Therefore, the results of the study have theoretical significance in
terms of the use of social media as a marketing communication tool in tourism. Com-
panies can use these results to effectively interact with customers and promote their
marketing strategies through social media. The practical implementation of the rese-
arch results will help managers working in the tourism industry expand their under-
standing of social media and actively use it to attract the target audience.
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In addition, we should mention that several limitations were considered when
conducting the research. The study mainly focused on the 18-35 age group, which can-
not be considered as the entire population, however, the largest share of the number
of social media users comes from this age group. Although residents of different regi-
ons of Georgia took part in the research, the research was mostly based on a survey
of consumers in the capital city (Tbilisi). Such a restriction was based on the fact that
the largest part of Georgian residents and, therefore, social media users come to Tbi-
lisi. With further studies, it is advisable to expand the sample size to include a diverse
audience from different regions of the country. In addition, qualitative research met-
hods can be incorporated into the study to analyze in more depth the specific mecha-
nisms through which social media influence tourism consumer behavior.

Keywords: Social media, tourism service, consumer behavior, marketing research.
JEL Codes: L82, L83, M31

158



93Mbm3030 o 008bgLin, 2024, Ne3, g3. 159-183
Economics and Business, 2024, Ne3, pp. 159-183

The Role of Culture in Choosing a Tourism Destination
(Case Study: Old Tbilisi, Georgia)

Shadi Valizadeh Dr. Bijan Nahavandi
Islamic Azad University Islamic Azad University
Department of Business Administration, Department of Industrial and Technology
Tehran, Iran Management,Tehran, Iran
sh.valizadeh93@gmail.co bijan.nahavandi@srbiau.ac.ir

Dr. Nasser Rezaei

Research Institute of Cultural Heritage and Tourism,
Tourism Research Center, Tehran, Iran
n.rezaei@richt.ir

doi.org/10.52340/eab.2024.16.03.10

Although limited investigation was undertaken to delve into the significance of
cultural worldview and authenticity within a goal-oriented behavioral approach, the
current study analyzed tourism innovation's role in determining whether cultural wor-
ldview, authenticity, and tourism innovation significantly influence the decision-ma-
king process concerning visits to cultural tourism destinations. The statistical popula-
tion of this research included Iranian travelers who visited Georgia, particularly in the
Old Thilisi region, a randomly selected sample of 384 individuals received and com-
pleted questionnaires for the research. The findings were assessed through structural
equation modeling conducted via AMOS software. Contrary to expectations, the study
revealed that cultural worldview has a lower role in the goal-oriented behavioral ap-
proach to creating the behavioral intention of Iranian tourists to visit old Tbilisi. There
is no significant effect on the subjective norm, perceived behavioral control, and posi-
tive anticipated emotion. Results indicated that the cultural worldview only affects at-
titude and negative anticipated emotions. However, authenticity proved influential in
all the components of the goal-oriented behavioral approach. The study also highlig-
hted that attitude, perceived behavioral control, and positive and negative anticipated
emotions significantly influence the desire to visit. Moreover, the findings indicated
that tourism innovation does not impact the desire to visit.

Keywords: Goal-oriented behavioral approach (GBA), Cultural worldview (CW),

Authenticity (AU), Tourism innovation (Tl), Old Tbilisi
JEL Codes: L83, 188, L
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Introduction

Heritage tourism stands out as a prominent aspect of cultural tourism, providing
visitors the chance to actively participate in various cultural activities, landscapes,
performances, cuisine, and handicrafts that represent both the past and present
(Chhabra et al., 2003). The significance of incorporating cultural and educational ac-
tivities into travel experiences by offering a platform for learning experiences across
diverse cultures (Wilson, 1986). Two main reasons for recognizing culture's significan-
ce in travel and tourism research. Firstly, tourists can immerse themselves in a cultu-
re, gaining firsthand observations, emotional connections, and sensory experiences,
all contributing to the overall tourism experience (Kang et al., 2016). Secondly, culture
is vital in influencing the tourists' attitudes, motives, choices, and behaviors (Ben-
Dalia et al,, 2013). In summary, understanding culture within the context of travel and
tourism research is vital due to its direct impact on the tourism experience and its
influence on tourists' attitudes and behaviors.

CW, a relatively recent concept, has been subject to empirical examination within
the tourism domain, focusing on individuals' belief systems concerning their cultures
(Choi & Fielding, 2016). Despite the prevalent focus on topics such as home-stay ex-
periences (Musa et al,, 2010) and engaging in experiences of staying at temples (Song
et al,, 2015), as well as other unconventional tourist settings, insufficient research
exists regarding how the concept of CW is utilized within diverse cultural contexts
(Wei et al., 2020; Kang et al., 2016). Additionally, Wei et al. (2020) research investigated
how CW relates to cultural experiences in natural tourist sites. They recommended an
exploration of tourist encounters across various cultural heritage locations as well.
Throsby (2003) established the foundation of CW on a range of cultural values with
multiple dimensions. The values serve as guiding ideals for societies and communiti-
es. How tourists perceive and communicate about culture shapes their CW, as highlig-
hted by Matsumoto (2006). The perceptions, in turn, impact their choices and actions,
as explored by Kang et al. (2016). The CW and life experiences of respondents showed
significant divergence concerning their place of residence (Kang et al., 2016).

Apart from the context of tourism, individuals utilize AU as a measure for asses-
sing a wide array of products and experiences (Newman, 2019, p. 8). Specifically, the
AU maintains interconnected relationships, intertwining individuals, places, and ob-
jects within the same world (Moore et al., 2021). Similarly, CW and AU have emerged
as noteworthy elements in foreseeing the anticipated behaviors of tourists participa-
ting in heritage tourism (Lee et al., 2020).

Rogers (1962) describes Tl as a structure influencing Behavioral intention in a way
that increases the desire to accept new services or products. Tl can be a catalyst,
prompting individuals to seek information, make reservations, and facilitate pay-
ments for their chosen tourism destinations (Kim et al., 2019).
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The principal goal of the present research is to bridge the gap in previous studies
utilizing GBA. The study mainly develops the foundational GBA by combining CW and
AU as two psychological precursors of the GBA framework. The research seeks to ex-
plore how Tl influences the behavioral intention of tourists by further developing the
GBA and adding another structure to the proposed conceptual model. It also intends
to use a developed GBA to analyze tourists' Behavioral intention. The primary GBA is
very suitable for this purpose (Han & Ryu, 2012; Meng & Choi, 2016), but essential ele-
ments were neglected in this model. Hence, the goal of the research is to advance this
approach specifically within the realm of tourism destinations and the behavioral in-
tentions of tourists by deepening the existing paths in this model and adding new
variables such as CW, AU, and TI, enhancing the clarity and comprehension of the
behavioral intentions of tourists and helping to predict Behavioral intention better.
Therefore, the significant issue of this research is to clarify the behavioral intentions
of travelers to visit a tourist destination. Addressing this issue and comprehending
the factors that impact the Behavioral intention of tourists when visiting a particular
tourist destination is very important in planning and marketing for tourist destinati-
ons and brings operational value to the tourism industry (Crompton & Ankomah, 1993).

In this study, the Old Thilisi region, which was registered in the UNESCO World
Heritage List back in 1993, is considered a tourist destination for Iranians. This is an
area that can be regarded as an attractive destination for Iranian tourists. Therefore,
evaluating what factors explain the behavioral intention of Iranians toward this tourist
destination can be exciting and helpful in determining travel strategies for this tourist
destination as well as providing services to potential tourists of this tourist destina-
tion. The study can enhance the advancement of literature concerning cultural tou-
rism significantly, the development of GBA, deeper comprehension of the role of CW,
AU, and Tl in tourism in travel decision-making, and acquaint tourism activists with
some of the drivers of cultural tourism.

Literature Review

Cultural Worldview (CW) and Goal-Oriented Behavioral Approach (GBA)

CW could play a pivotal role as a predictor and enhancer of understanding Be-
havioral intention within the framework of heritage tourism. It could also serve as an
indicator of Perceived behavioral control (Lee et al., 2021). According to Triandis (1989),
culture reflects the personal perceptions of individuals within their social environ-
ment. It was revealed that there is a favorable association between Subjective norm
and cultural value, for instance, collectivism, leading to the acceptance of consumer
e-commerce (Pavlou and Chai, 2002). Negative anticipated emotion was described as
a sense of failure in reaching the goal (O'Sullivan and Strauser, 2009). On the other
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hand, Positive anticipated emotion is seen as an indicator of success in achieving the
destination. Lee et al. (2012, 2018) further emphasized that Negative anticipated emo-
tion is closely associated with negative expressions. Kountouris and Remoundou
(2016) emphasize the importance of Attitude in comprehending Behavioral intention
and assessing tourist destinations. Specifically, CW has a notable influence on the
components of GBA (Attitude, Subjective norm, and Perceived behavioral control) (Lee
et al,, 2020). In summary, Richards (2018) underscores that tourists' perceptions of
specific cultures are molded by their observations, interactions with local communi-
ties, and firsthand experiences.

Authenticity (AU) and Goal-Oriented Behavioral Approach (GBA)

Even though AU and consumption are closely related in practical terms, studies
that began in the 1990s have only focused on the brand AU (Kososki & Prado, 2017).
The outcomes of research conducted by Girish and Lee in 2020 contributed to an en-
hanced comprehension of how AU intersects with Attitude, Subjective norm, and Per-
ceived behavioral control, consequently impacting Behavioral intention. Similarly,
Shen (2014) discovered a positive connection between AU, and Perceived behavioral
control shedding light on its role in shaping tourists' intentions to revisit traditional
local events. According to Jang et al. (2012), AU correlates positively with Positive an-
ticipated emotion, influencing Behavioral intention. Additionally, Ko and Choi (2020)
emphasize the substantial influence of AU on positive emotions and emotional com-
mitment, and AU positively influences the components of GBA (Attitude, Subjective
norm, and Perceived behavioral control) (Lee et al., 2020). In summary, Tourism as a
pursuit removed from the confines of everyday life, offers tourists chances to unwind,
engage in self-reflection, and partake in genuine encounters. Thus, it's widely recog-
nized among managers that the perceived AU of a tourism experience serves as a
fundamental draw for tourism destinations.

Goal-oriented Behavioral Approach (GBA) and Behavioral Intention (BI)

In tourism studies, a connection has been established between attitudes and the
advancement of tourism (Gursoy et al., 2019). GBA assumed that Attitude, Perceived
behavioral control, Positive anticipated emotion, and Negative anticipated emotion
increase DE, subsequently encouraging residents' intention to conserve heritage ac-
tively (Lee et al., 2021). Furthermore, it was discovered that the components of the
GBA are positively associated with DE. Consequently, it substantially impacts the Be-
havioral intention (Lee et al., 2020). Similarly, Attitude, Subjective norm, and Perceived
behavioral control are the direct drivers of Behavioral intention (Ajzen & Driver, 1992).
On the other hand, the balance between Positive anticipated emotion and Negative
anticipated emotion for achieving the goal or failure consistently holds a significant
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role in comprehending future intentions and behaviors (Perugini & Bagozzi, 2004).
Specifically, Perceived behavioral control, Positive anticipated emotion, Negative an-
ticipated emotion, and the notion of Subjective norm were essential factors that in-
fluenced the tourism intention of travel (Song et al.,, 2017). A study by Hamid, S., &
Bano, N. in 2021 emphasized that Attitude and Perceived behavioral control are es-
sential factors in forecasting Behavioral intention.

Tourism Innovation (TI) and Behavioral Intention (BI)

Tl is identified as a factor that impacts behavior, leading to an increased desire
to embrace a new product or service (Hirschman, 1980). Tl has been demonstrated
through empirical studies to be a factor that facilitates travelers (Kim et al., 2019).
Roehrich (2004) divides innovation into two parts: Life innovation, which mainly anal-
yzes interest and desire for any novelty, and the other is adoption innovation, which
focuses on the acceptance of new products. Goldsmith & Hofacker (1991), as critics of
the innovation of life for power, coined that a new scale called innovation in a limited
domain of interest can be used to predict ~domain-specific innovation~, its low pre-
diction in specific products. The researchers supported this concept by verifying that
innovation particular to the domain is a more potent predictor of innovative behavior
than innovations in other areas (Roehrich, 2004; Hoffmann & Soyez, 2010; Bartels &
Reinders, 2011). Noh et al. (2014) examined the outlook and proactive behaviors of the
early adult age range concerning recently launched products. They found that afflu-
ent, innovative consumers were significantly eager to purchase innovative and novel
products. Couture et al. (2015) also used this structure in their study, demonstrating
its noteworthy impact on the tourists’ behavior.

Desire (DE) and Behavioral Intention (BI)

Possessing positive beliefs alone is insufficient to guide behavior entirely (Ba-
gozzi and Peters, 1998). While positive thoughts contribute to shaping Behavioral in-
tention, additional factors significantly influence whether the behavior will be done.
On the other hand, various components of GBA have positive relationships with DE.
Consequently, it substantially impacts Behavioral intention (Lee et al., 2020). Further-
more, Positive anticipated emotion plays the most crucial role in shaping consumer
DE (Chiu & Cho 2022). Moreover, when individuals have strong desires related to tou-
rism experiences, they are interested in expressing a higher Behavioral intention (Kim
and Hall, 2019; Lee et al., 2018), and all the components of GBA demonstrate substan-
tial predictive power for both DE and Behavioral intention (Meng & Choi 2016).
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2.6. Old Thilisi

Thilisi serves as the capital and the most populous city of Georgia. Old Thilisi
denotes the historical sections of Thilisi. While it has traditionally been the city's ol-
dest area, it wasn't until 2007 that it gained recognition as an official administrative
district. The city is located on both sides of the Matkvari River in the southeast of
Europe. Thilisi was founded in the 5th century by Vakhtang I, the king of ancient Ge-
orgia or Iberia, and it was named ~Thilisi~ (derived from the word Tbili meaning hot)
because of its hot springs. The location of Tbilisi, on the east-west route, has made
this city the connecting point of various rival empires, and today, it guarantees it an
essential route for the world's energy and business projects. The up-and-down history
of Thilisi can be understood from its architecture, which is a combination of medieval
architecture, neoclassical architecture, and Stalinist architecture. Throughout history,
Thilisi has been home to various peoples with different races, cultures, and religions,
but today, from a religious point of view, it is considered one of the Eastern Orthodox
Christian cities.

Hypotheses and Conceptual Model

According to the proposed theoretical foundations, this research seeks to test

the following hypotheses:

) CW significantly affects the components of the GBA for visiting old Thilisi.

) AU significantly affects the components of the GBA for visiting Old Thilisi.

) The components of the GBA significantly affect the Desire to visit Old Tbilisi.
) Tl significantly affects the Desire to visit old Thilisi.

5) The Desire to visit Old Thilisi significantly affects the Behavioral intention to
visit Old Thilisi.

In Figure 1, the relationships explained in the research hypotheses and variables
can be seen. Following the GBA, the variables of CW, AU, and Tl are included in the
model to develop the GBA. The initial model is according to the study of Lee et al.
(2020), and by examining the previous studies, the variable innovation has been in-
cluded in the GBA to develop this model further and provide Tl. In this approach, Atti-
tude, Subjective norm, Perceived behavioral control, Positive anticipated emotion,
and Negative anticipated emotion are the components of the primary GBA. The vari-
ables of CW, originality, and Tl are independent variables introduced into the initial
model to advance the GBA to help explain the Desire and Bl of Iranian tourists visiting
Old Thilisi. The proposed conceptual approach is presented by reviewing the previous
literature and developing the GBA, and this study intends to use this GBA to explain
the Desire and Behavioral intention of Iranian travelers in the tourist area of Old Tbi-
lisi and evaluate which of the introduced components better predicts their Desire and
Behavioral intention to visit the tourist destination of Old Thilisi.

S~ WN S
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Proposed Conceptual Research Approa
Figure 1.
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Research Methodology

How to Measure Variables

CW represents the assessment of destinations by visitors, shaped by their collec-
tive values and convictions regarding their culture (Thompson et al., 1990). The variables
in the study include six dimensions of identity preservation (intangible dependence),
tangible dependence, understanding of concerns, acknowledgment of cultural values,
consciousness of potential cultural damage, and safeguarding of heritage.

The 12-item questionnaire (Kang et al., 2016) was used to operationalize this va-
riable, and two items were considered for each of the dimensions: preservation of
identity, tangible attachment, understanding of concerns, acknowledgment of cultural
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principles, consciousness regarding potential cultural damage, and the safeguarding
of heritage.

Originality: In the study conducted by Kolar and Zabkar (2010), AU was defined as
how real tourists derive enjoyment from their cultural experiences. This variable is
adjusted using a 4-item questionnaire derived from the studies of Gerish and Lee
(2019), Meng and Choi (2016), and Kolar and Zebkar (2010).

TI: This concept relates to how much travelers desire to visit new tourist destina-
tions (Huseynov et al., 2020). The variable has been prepared using a 4-item questi-
onnaire derived from the study conducted by Kotar et al. (2015) and Huseynov et al.
(2020).

GBA: This model is utilized for comprehending the various aspects of decision-
making processes. The primary components are Attitude, Subjective norm, Perceived
behavioral control, Positive anticipated emotion, Negative anticipated emotion, Desi-
re, and Bl (Lee et al., 2020). The elements were operationalized using a 21-item ques-
tionnaire derived from the study by Lee et al. (2020).

Desire: This concept is a motivational resolution for behavioral intention. Indivi-
duals form their emotions based on the anticipated result of action before engaging
in the current behavior (Bagozzi and Peters, 1998). The concept has been measured in
the present study using a 4-item questionnaire from the investigation carried out by
Lee et al. (2020).

Behavioral intention: It means the willingness of a person to engage in a parti-
cular action. Behavioral intention can be regarded as an immediate indicator of actual
behavior (Fishbein and Ajzen, 1975). The concept is used in the present study using a
3-item questionnaire derived from Lee et al. (2020).

Population and Statistical Samples and how to Collect Data

The statistical population of the present research is Iranian tourists who have
traveled to Georgia and the old Thilisi region. The target population has been identi-
fied through a tourism agency that provides travel tours for Georgia. Three hundred
eighty-four people were selected as a sample population using Cochran's formula,
and the questionnaires were distributed among the tourists of Tbilisi’s destination
through a completely random sampling method. This process lasted until it reached
the number of 384 complete questionnaires.

Measuring Questionnaire Validity and Reliability

The questionnaire validity has been asserted via content validity (expert validity)
using either the CVR index or the Lauche coefficient. Due to the number of evaluators
(10 people), the minimum acceptable CVR is 0.62, and all subjects obtained higher
than this value. So, according to the experts, the questions were fair, and the validity
of the measuring tool (questionnaire) was affirmed. Reliability was estimated using
the internal consistency method, Cronbach's alpha, and considering that 30 initial qu-
estionnaires were pre-tested among the sample members and all the variables had
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Cronbach's alpha coefficients higher than 0.7, falling within the desired range for re-
liability.

Data Analysis Method

Inferential statistical methods were used to test the hypotheses. For this purpo-
se, tests were first performed by default, and structural equation modeling was done
with validation techniques and then using AMOS software. The fit measures for the
model also assured that the findings from the confirmatory factor analysis were reli-
able. The model used for measurement has been converted into a structural model
to assess how independent variables affect the dependent variable, whose fit indices
also indicate the desirability of the model and the reliability of its results.

The Findings
Demographic Features
Table 1 indicates the attributes of the survey participants, in which the number
of men is 56.8%, women are 43.2%, 39.3% are between 35 and 45 years old, the single
population is 51.6% and married 48.4%, Bachelor's education is the highest at 36.5%,
and the income level of more than 10 million IRl per month has 40.6% of the majority.

Table 1- Demographic data

Variables Characteristics Frequency (n=384) Percentage (%)
Gender Male 218 56/8
Female 166 43/2
Less than 25 23 6/0
25to0 35 130 33/9
Age 35to 45 151 39/3
4510 55 67 17/4
More than 55 13 3/4
. Single 198 51/6
Marital status Married 136 48/4
Diploma or lower 79 20/6
Associate degree 57 14/8
Education Bachelor's degree 140 36/5
Masters 77 20/1
PhD and higher 31 8/1
Less than 40 million RIR 65 16/9
40 to 60 million RIR L 11/5
Monthly income 60 to 80 million RIR 48 12/5
80 to 100 million IRI 71 18/5
Over 100 million IRI 156 40/6

Note: US 1S is equivalent to 320.000 RIR (Iranian Rial)
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Statistical Summaries for the Variables
Table 2 presents the statistical summaries of the variables. The average of the
variables between 3.26 and 4.60 shows their average status according to the respon-
dents. The standard deviation also expresses the dispersion of responses from the
norm in the middle range. Two indices of skewness and kurtosis also suggest that the
variables have slight variations from the normal distribution.

Descriptive Statistics of Variables

Table 2.
Variables Average ztar]da}rd Skewness Kurtosis
eviation

Cultural worldview (CW) 4/60 0/392 -0/130 0/731
Authenticity (AU) 4/28 0/612 -0/508 -0/663
Tourism innovation (TI) 3/96 0/616 -0/120 -0/193
Attitude (AT) 4117 0/674 -0/205 -0/756
Subjective norm (SN) 3/99 0/727 -0/015 -0/777
Perceived behavioral control (PBC) 4/15 0/749 -0/591 -0/225
Positive anticipated emotion (PAE) 4/04 0/780 -0/566 0/492
Negative anticipated emotion (NAE)  3/26 0/760 -0/029 -0/553
Desire (DE) 414 0/736 -0/658 -0/754
Behavioral intention (BI) 4/02 0/740 -0/222 0/293

Data Normality Test

The data's normality was assessed using the Kolmogorov-Smirnov test perfor-
med with SPSS software. If the value of the significance level in this test is greater
than the error value, i.e., 0.05, it can be said that the data is standard by rejecting
the H1 hypothesis. Table 3 displays the outcomes of this examination.

Considering the significance level for the variables is greater than the error valu-
e, itis clear that the data related to each of the variables of this standard research.

Kolmogorov Smirnov Test Results

Table 3

Variables

The significance level

Error value

Test result

Cultural worldview (CW)
Authenticity (AU)

Tourism innovation (TI)

Attitude (AT)

Subjective norm (SN)

Perceived behavioral control (PBC)

Positive anticipated emotion (PAE)

Negative anticipated emotion (NAE)
Desire (DE)
Behavioral intention (BI)

0/253
0/135
0/408
0/209
0/237
0/155
0/221
0/305
0/248

0/102

0/05
0/05
0/05
0/05
0/05
0/05
0/05
0/05
0/05
0/05

It is normal
It is normal

It is normal
It is normal
It is normal
It is normal

It is normal
It is normal
It is normal
It is normal
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Data Fit Test in Factor Analysis

The Kaiser-Meyer-Olkin (KMO) index, for sampling adequacy, serves the initial
purpose of factor analysis. Bartlett's test, like the sampling adequacy index,
determines additional variables within the factor model. The outcomes of the data fit
test for factor analysis are presented in Table 4.

Bartlett Test Results and KMO Index

Table 4.
KMO 0/891
Chi-square statistic 12261/970
Bartlett's test Degrees of freedom 861
The significance level 0/000

According to the KMO test outcome, it has a value of 0.89. The research data can
be simplified into essential underlying factors, and the sample size is sufficient for
factor analysis. Since the level of significance is less than 5%, it can be inferred that
at the error level of 5% or the confidence level of 95%, the null hypothesis is not
confirmed. So, assumption one means adequacy of the model is accepted. In addition,
the amount of chi-square in Bartlett's test (12261/970), which is statically significant
at the error level of less than 0.01, indicates a notable dissimilarity between the cor-
relation matrix of the questionnaire items and the identity matrix. It implies that,
firstly, there is a strong correlation among the things within each factor. Secondly,
there is no correlation between the items of one factor and those of another factor.
The outcomes of this test indicate a notable association among the variables, and it
is feasible to uncover a new structure within the data.

Confirmatory Analysis of Factor Structure

In recognition of the essential requirement for validating the structure being stu-
died and confirmatory factor analysis (CFA) and that indicators that have a factor load
smaller than 0.5 to measure their dependent concept do not have the necessary effi-
ciency and will be excluded from the modeling process; The factor loadings derived
from the model of the measurement are displayed in Table 5, organized according to
the questions corresponding to each variable. According to the results of this table, it
has been determined that all indexes except for indexes 1,5 and 20 had a factor load
higher than 0.5. So, they have enough credibility to continue the process of estimation
and hypothesis testing.

The fit indices for the measurement model are determined using the chi-square
criterion divided by the degrees of freedom (2/243), the softened NFI suitability index
(0.982), the increasing suitability index of IFl (0.926), the CFl comparative fit index
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(0.924), the square root of the approximation error variance estimation RMSEA (0.055)
have acceptable values and confirm the good fit of the measurement model.

Confirmatory Factor Analysis Test Results (quantitative validity)
Table 5.

Variables Indicators Factor
load

In my opinion, we should pay attention to our cultural
v op pay 0/484

heritage and traditional culture and learn from them.

| like to learn about the intangible heritage (ideas and
beliefs, celebrations and customs, local dance and music, 0/578
local languages and dialects) of different cultures.

I like to visit the tangible heritage (historical buildings and
museums, traditional clothes, local cuisine) of different 0/579
cultures.

In my opinion, the preservation and revival of cultural

monuments left by previous generations is necessary. 0/627
Cultural heritage and traditional culture will disappear if
0/477
we do not act.
We need to protect cultural heritage for future 0/629
Culltjur.al generations.
WO{CV://)'eW In my opinion, tangible heritage (historical buildings and

museums, traditional clothes, local cuisine) has the right  0/709
to be preserved.

In my opinion, intangible heritage (ideas and beliefs,
celebrations and customs, local dances and music, local 0/666
languages and dialects) has the right to be preserved.

If we continue with our routine, we will suffer culturally. 0/709
If we do not enrich our culture with the advancement of
intellectual technology, cultures will soon be destroyed.
Tangible heritage (historical buildings and museums,
traditional clothes, local cuisine) should be preserved.
Our intangible heritage (ideas and beliefs, festivals and
customs, local dances, local languages and dialects) 0/658
should be preserved.

Old Thbilisi reminds me of the culture close to me. 0/717
I like the combination of attractive landscapes and

0/535

0/619

o historical collections of old Thilisi. 0/804

Authenticity This visit offers an abundance of traditional wisdom and
(AU) cultural heritage from the historical period. 0/810
Old Thilisi is a place where | can experience the traditional 0/685

Georgian lifestyle.
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If I hear about a new appeal, | will be interested in it. 0/775
) In my circle of friends, | am among the first to try a new /
_Tourism attraction when it is introduced. 0/710
innovation - — -
| have experienced visiting more new attractions than my
(T1) : 0/583
friends.
| know more than most people about new attractions. 0/379
Visiting old Thilisi is a positive behavior. 0/814
Attitude (AT)  Visiting old Thilisi is a beneficial behavior. 0/835
Visiting old Thilisi is a valuable behavior. 0/864
The people who matter most to me think that it would be 0/801
desirable for me to visit Old Thilisi.
Subjective The people who matter most to me support that | visit Old
AR 0/937
norm (SN) Thilisi.
The people who matter most to me agree that I visit Old
e 0/809
Thilisi.
I am capable of traveling to the city of Thilisi 0/685
| possess the required financial resources to travel to old
. o 0/880
Perceived Thilisi.
Behavioral
Control (PBC) ) o o
I have enough opportunity to travel and visit old Tbilisi 0/679
Positive If I visit old Thilisi, | will be excited. 0/786
anticipated  if | visit old Thilisi, I will be glad. 0/868
emotion - ST
(PAE) If I visit old Thilisi, | will feel proud. 0/739
Negative If I can't visit Old Thilisi, I will be missed. 0/829
anticipated | | can't visit old Tbilisi, | will be sad. 0/910
emotion - A - .
(NAE) If I can't visit Old Thilisi, | will be disappointed. 0/836
| desire to visit Old Thilisi for my cultural experiences. 0/895
Desire (DE) I hope to visit old Thilisi for my cultural experiences. 0/955
esire If | have a good visit experience, | would like to visit again. 0/698
| will persuade the people around me to visit again. 0/666
) I intend to visit Old Tbilisi 0/895
. Beha_vloral I will make an effort to visit old Thilisi. 0/918
intention (BI) . — ——
I am planning to visit old Thilisi. 0/788

Apart from determining factor loading through confirmatory factor analysis, this
research has also examined the diagnostic validity of the questionnaire constructs.
This implies that the indicators within each factor should, in the end, demonstrate a
distinct and reliable measurement compared to the indicators of other factors in the
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approach. Simply put, each indicator should effectively capture only its specific
factor, and their combination should ensure clear demarcation between all the
factors. The procedure was performed utilizing the extracted mean-variance index,
which determined that all the structures under study have an average extracted
variance (AVE) higher than 0.5, and these coefficients are displayed in Table 6.
Eventually, Cronbach’s alpha reliability index was also employed to evaluate the
reliability, and the findings are presented in Table 6. The Cronbach’s alpha reliability
coefficient is used in the structural equation model methodology, and values higher
than 0.6 for each structure indicate its adequate reliability (Nanali and Bernstein,
1994).

Diagnostic Validity of Model Structures

Table 6.
Validity Indicators Structural validity

results

Structures CA>0/6
CA AVE CR AVE>0/5

CR>0/7

Cultural worldview (CW) 0.903 0.602 0.855 Optimal
Authenticity (AU) 0.766 0554  0.836 Optimal
Tourism innovation (TI) 0789  0.555 0.724 Optimal
Attitude (AT) 0.819 0.609 0.869 Optimal
Subjective norm (SN) 0.867 0.522 0.878 Optimal
Perceived behavioral control (PBC) 0.867 0.567 0.780 Optimal
Positive anticipated emotion (PAE) 0917 0526 0.819 Optimal
Negative anticipated emotion (NAE) 0.880 0.596 0.895 Optimal
Desire (DE) 0.824 0614 0.878 Optimal
Behavioral Intention (BI) 0.813  0.592  0.901 Optimal

Structural Model and Testing of Hypotheses

Figure 2 indicates the structural approach was utilized for testing the research
hypotheses.

Structural Model Fit Indicators also according to the Chi-square criteria divided
by the degree of freedom (2.956), NFI Falling Soft Index (0.959), IFl's increasing fitness
index (0.999), CFl adaptive fitness index (0.998), square root estimation of error vari-
ance (0.064), have acceptable values and confirm the suitable fit of the structural mo-
del.
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Structural Model to Test Research Hypotheses
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The findings from hypothesis testing are also presented in Table 7. Considering
the values provided in this table, when the t-statistics exceed the value of 1.96 or less
than -1.96, then the hypothesis is confirmed.

The Result of Testing the Hypotheses

Table 7.
. Independent Dependent t Standard
Hypothesis variable variable distribution coefficient Result
Attitude . .
(AT) 2/624 0/224 Confirmation
Subjective -0.807 -0.033 Non-
norm (SN) confirmation
Cultural -
. Perceived
! worldview behavioral Non-
(cw) 1.926 0.109 : .
control confirmation
(PBC)
Positive 1.963 0.076 Non-
anticipated confirmation
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emotion
(PAE)
Negative
anticipated . .
. 3.306 0.163 Confirmation
emotion
(NAE)
Attitude . .
12.100 0.895 Confirmation
(AT)
Subjective 11275 0.824  Confirmation
norm (SN)
Perceived
behavioral . .
6.940 0.482 Confirmation
control
5 Authenticity (PBC)
(AU) Positive
antmpgted 9.935 0.760 Confirmation
emotion
(PAE)
Negative
anticipated . .
. 9.640 0.621 Confirmation
emotion
(NAE)

Attitude (AT) 3.898 0.265 Confirmation
Subjective Non-
norm (SN) 1.464 0.084 confirmation
Perceived
behavioral 3.526 0.148 Confirmation

control (PBC)

3 ani?filtgltid Desire (DE)
p_ 7.936 0.513 Confirmation
emotion
(PAE)
Negative
anticipated . .
. 4.812 0.212 Confirmation
emotion
(NAE)
Tourism Non-
4 innovation Desire (DE) 0.252 0.009 . .
confirmation
(1)
Behavioral
5 Desire (DE) intention 12.145 0.760 Confirmation
(BI)
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Discussion and Conclusion

While CW and AU have been recognized as crucial concepts (Lee et al,, 2020), in-
vestigations within the field of tourism were undertaken to investigate their effect on
the decision-making process for selecting cultural tourism sites through the GBA. Fur-
thermore, various studies have used the GBA and its applications in different areas.
Nevertheless, limited emphasis has been given to the significance of CW and AU wit-
hin the context of the GBA.

The findings of this research suggest that, despite expectations, CW plays a rela-
tively minor role in creating the GBA and creating Behavioral intention for Iranian to-
urists to visit old Thilisi. There is no significant impact on the Subjective norm, Perce-
ived behavioral control, and Positive anticipated emotion. Regarding the lack of effect
of CW on the Subjective norm, it is possible that tourists under study do not follow
much of a collectivist culture. So, there is little pressure from the community and tho-
se around them to visit old Thbilisi. Regarding the lack of impact of CW on Perceived
behavioral control, it is possible that tourists need more critical variables to control
their travel behavior, and AU factors such as CW have little power in this regard. A
tangible factor, such as financial ability, is among these interventional variables. Re-
garding the lack of impact of CW on the Positive anticipated emotion, it can be assu-
med that motivating the positive emotions of tourists may require more substantial
motivational and motivational factors. In general, these results are contrary to Lee et
al. (2020). However, it has been found that CW has a notable positive impact on Nega-
tive anticipated emotion. Therefore, the more the evaluation and shared beliefs of
Iranian tourists about the culture of Georgia are positive and desirable, the more po-
sitive the AT of tourists to old Tbilisi. In this regard, Lee et al. (2020) and Choi et al.
(2007) have shown a similar result, and Megyeri et al. (2020) have also demonstrated
the role of CW and its dimensions on AT of tourists, which is partly in line with the
impact of this research. If people cannot travel to Old Tbilisi, their CW can influence
their Negative anticipated emotion. The outcome aligns with the results reported by
Lee et al. (2020).

However, AU assumes an essential role in comprehending the decision-making
procedure of travelers who have experienced Old Thilisi and affects all the compo-
nents of GBA. The result indicates explicitly that the experience of pleasant tourism
from the old Thilisi has created a positive Attitude towards this tourist destination
and makes an impression on the opinions of others about this tourist destination. It
also makes the tourist feel more comfortable traveling to the tourist destination and
feel fewer obstacles on this route for them. People predict that their choice to travel
to Old Thilisi creates pleasant feelings that, if they enjoy the experience of past travel
to this tourist destination, are more predicted. Finally, people expect that their choice
of not traveling to Old Thilisi creates unpleasant and regretful emotions that, if they
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enjoy the experience of past travels to this tourist destination, these forecasts will
increase. In general, the result indicates that AU successfully elicits genuine experi-
ences among tourists. The correlation between AU and the GBA, considering authentic
tourist experiences and their influence on decision-making, makes a valuable additi-
on to the literature on tourism. The outcomes align with the discoveries made by Lee
et al. in 2020.

Moreover, it is also determined that Attitude, Perceived behavioral control, Posi-
tive anticipated emotion, and Negative anticipated emotion have a positive relation-
ship with the Desire to visit, and significantly, it affects the Behavioral intention as
well. The findings also indicate that the Positive anticipated emotion has the most
substantial impact on the Desire to visit among other GBA components.

Finally, it was found that TI has no impact on DE to visit. It is likely that for tourists
under the study of tourism location, the purpose of this study has no new innovative
characteristics because they have already traveled to this place or similar places. The-
refore, increasing the sense of innovation does not increase their desire to travel the-
re. The findings of Huseynov et al. (2020), contrary to the result, indicated the signifi-
cant impact of Tl on their Desire to visit the destination. Therefore, this study explores
the impact of CW and AU on existing literature, thus improving our comprehension of
the GBA in explaining the decision-making process of Iranian travelers planning a visit
to Old Thilisi. It is evident that AU assumes a significant role in describing tourists'
behavior in the GBA and better predicts their behavioral intentions. It can be seen
that AU’s understanding of the GBA's cultural heritage is more critical than CW's.

Practical Suggestions

It is suggested to Tourism Tour Managers in Tbilisi:

e According to the meaningful impact of tourists' CW on AT and Negative
anticipated emotion,

a) Knowing how to preserve historic buildings and museums, traditional
clothing, foods,

b) Awareness and education of tourists about preserving culture, cultural, and
historical heritage.

e According to the noteworthy impact of AU on all elements of the GBA,

a) Offers tourists the chance to explore the traditional history and culture of
Thilisi as part of the tourism experience,

b) In addition, the original attraction of this destination uses attractive images
of Thilisi that reflect the combination of stunning landscapes and historical collecti-
ons of Thilisi on virtual pages and tourism websites.

e Considering the significant impact of the components of the GBA on the De-
sire of tourists to visit the old Thilisi,
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a) To create a favorable Attitude towards the old Thilisi, to help customers who
are more famous and have good communication channels with others to help them
show tourism values to this destination,

b) Tourist tours to Thilisi, in the holidays and leisure times most tourists are
planned,

c) In addition, it is possible to pay for tourists in installments to make it easier
and more controlled to make this trip.

d) By holding exhibitions to introduce traditional dishes, traditional shows,
handicrafts, and other benefits to Georgia to make them feel positive about future
trips to this tourism destination,

e) Show the unique benefits dedicated to Tbilisi's tourism destination to
strengthen the Negative anticipated emotion so that tourists know what benefits they
will lose if they do not travel to this destination.

e According to the meaningful impact of Desire's visit to Old Thbilisi on their
Behavioral intention to travel to this destination,

a) Encourage tourists to make these trips by providing virtual trips to the old
Thilisi.

b) When people go to tourism agencies or visit tourist sites, tour presenters
provide a clear and clarified image of tourists by providing oral brochures and
guidance.
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(d3gamo ;mdnaobob dsgsmnmdy, bagsMmzgmm)

8oo 30mobag 60706 603030600
nbQvdghn oBsenb 96033hL0BIB0 nbEvdghn odsenb 96039hLnBIBNL eMmgB8mha
009690L0b 003060bBhohgdnb 93ohBvdgb80n bodhgfizg0m 00 8996MEeM3Ngdnb dohmznb
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09033n0hgmonmn Bghnddn godmohhAggs, hmamhia 33083hyco 8ahoddab go-

dmhhgyon ob3ggd8n, hmdgong 3ndDnBmhgdb vdog3b dobbL vg8nghn dmbsfnogmos
dnnmmb bb30000Lb30 39083h70 vgB03MOVTN, 3909039000, 39980309000, boddohg-
Jombo 0o bg060390 60309000, hmdogdni Fohdmoeagbb hmamhi Fohbyob, 00939
offdymb (Chhabra et al., 2003), 33089h700 00 bL3g68365010500mM 8JGN3MONL BMZd.-
Jhmonb godmEen0gdsdn Aohmgnb 860d3690mdo Lb3oEVLL3Y 39083hodn LFs300L
899mEen0eg00b 3008®BMhdnb 8901530990000 (Wilson, 1986). dmagdsyhmonbys eo §3-
hn%3dnb 33033000 33083hnb 86033690mdnb omnohgdab mh dohoooe RvgBmhL
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8o0m3gyma 0. 3nh3g0 hogdn, 83hnbBgob dgadenom ,Asgxomb” 39083hodn, madm-
3mb 3d790m 0330390900, 98mE0ghn 3038n0hgdn o bLYbLMhIN 3odmEENEY0, hoi
bgob 3Fymob 8mensb §ghab8yo godmEenegdsb (Kang et al., 2016). 8gmhg, 39083ho
bobngm@bome 86033690m39608 8yhobBg0nb E03M30090790909009, dMB03909Y,
0hB9306bs 00 J393999 Bg8mgdg0900bm30b (096-00000 o bb3., 2013). dm3090, Bma-
Boghmonby o 8yhnddnb 3309300 3Mb6BgJLENG 39089hab og90s Labogmibome
36003690m30600 8ghobBI0 30MEEN0Y0009 dnbn 3nheodnho 3uv30960b godm v
A3hobB900b po0M30090709090bs 00 J3939099 dnbn 3u30960b, Fg00hgdnm 9obog-
bo 3mbEgRENY, 993900900h900 9330hnye 3odmM3309390 8yhn®dnb byghmdn, hmdy-
003 3m3ybohgdg0ns 06003009000 hffdg600L LobB9070%9 om 39083h90016 8393
dohgoom (Choi & Fielding, 2016). nybgoszse nbgo 09890dg, hmgmhogos d0b sh-
Bgbnbs (Musa et al., 2010) s §odhgodn ymag6nb godmzenogdsdn Ashm3zs (Song et
al., 2015), nbg39 hmagmhg bbzs shoghsenzoge 8ahnbEBye dohgdmdn, shobozdshnbns
330939 080b F9bobgo, vy CW-0b 3mb39xE0s hmgmh godmnygbgods bb3oesbbzy 390-
Sahnon 3mb8adbgnm (Wei et al., 2020; Kang et al., 2016). gohgs s8nbs, Wei et al (2020).
60dhmdn 0330930, @9 hmgmh 330380heg00 CW 33083h30 308mEen0gosb 09690hn3
A3hobBy0 v0800900n. dsmn hg3mdgbesEns go0mn§3930b bb3oesbb3s 39089hy00
8983300hgmonb 803009099 8gb390hg0b. mhmbdds (2003) pssshbs CW-ab bo®yd3g-
00 39089hy00 50LYEMO900b doge hngdyg, Ghogoon 3o6dMBn0gdn0. BQbLIxEMO90n
90bobyhgds hmgmhi bobyeddm39690Mm 00980900 LadMBoEMIJ0500bs o 11909000-
0300. hmgmh 9m0ng30896 3ahnobBgd0 o Loydhmogb domn 33083hy00 ¥Mhdnhydg-
00b 89bobgo, hmagmhg bodgoban0ns BoggdmEmb (2006) 8ngh. smgds, ms30b dbhng,
39309600 obegbb o0 vhfg3069%9 0o J090909009, hmagmhi gb 3odmn33000 306309
00 bb3g08s (2016). CW s hgb3dmbegbBmys 3bm3hgonbyneds godmEEnNegdsd 8h3560
96033690m3060 306bb303900 oo bobmzhgdg0 ve300Msb Ps30380hgdnm (Kang et
al., 2016). §yho®dab 3mbB97bSEL gohos, 0600300900 0yg69096 AU-b, hmgmhg 3hm-
09800 05 godmEenogdnb ggshom b3g78hab Bboxsbgoese (Newman, 2019, 33. 8).
3mb3hgB8ay0ve, AU nbohhnbgob ghmnghoeoizo3d0hgdge bLoBYsENgoL, vghcnsbgob
0600300900, 508009000 08 MONYISEJOL 08s39 LodyshmBa (Moore et al., 2021). vbo-
omgnghoe, CW oo AU godmAbebyb, hmamh boyghoemgdm 9098968900 8983300hg-
monb 8y3ho®ddn dmbofnoy 8ahnbBgonb dmboomebgon J3g30b 3hmgbmdnhgonbalb
(Lee et al., 2020). hmzghbo (1962) s@Bghb TI-b, hmgmhs bShyd8ahob, hm8gong 8o3-
09600 0bgbb J39300 306Dhobzedg nby, hmd dhenb sboen bgh3nbgdab b6 3hmeyg-
&900b 8n00y0nb byhgneL. TI dg0dgds nymb 30890003 8mhn, hmdgens 300dgg0b nb-
00300900, dmndomb nbxmhdoEny, 3us3gomb pv333960 0o bgon F9nfymb goeob-
0900b 8s01 Angh shBgy0n §ahnbByon 80dohomyegogdnbmazab (Kim et al., 2019). 330939
dnohnmose 930000h90L B960089689h GBA-L CW g AU, hmgmh3 GBA Aohfimb mho
bngmomgogho §nbsdmhdgenb 3m3dnbopnno. bEosgns Gndbse nbobo3b, godmng-
300mb, ®3 hmagmh obgbb Tl 30309600 8ghnbEBgonb J393000 3obdhob3s GBA-b J93-
03madn 39073939000 o J90Mm003999090 3Mmb39387909h dmegedsy bbzs bBhaI8Y-
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hob e080890001. 0b 00939 930hg0b godmaygbmb gobznmohgdyoen GBA 8yhabBgonb
9439300 306Dhob3znb 3obosbo0ndgo0vse. 3nhzg0oen GBA doonsb dgbogghaobny o0
d0%600 (Han & Ryu, 2012; Meng & Choi, 2016), 8sghod shbgdnmn 9098368900 33309
090Yyma3n0n nym 88 dmeg0dn. 9ggesb godmadenbohy, 3309300 8ndsbns o8 Gnegmadnl
fobb3oo 3mbshgBycoe 8ahnbByon dndohmyndgonb byghmdn oo 8yhobEgonb
93930000 306Dhobzg0n 08 dmegedn shbg0y00 3B900L 3omhds3300b 3Bnm o vboon
33000900b 05805890001, hmgmhngoo CW, AU go TI, 3odhenb bniboegb oo BghobBg-
00b 9393000 Bhob3z9d0b 3vgg0s 0o J393n000 306Dhobznb 33900 3hmgbmdnhgdsdn
009b8ohg00. 099006 3odmaBenbohg, 88 330930b 86033690m3060 bognmbno dmado-
ghos J3gznmn 3gobdhob3gdab goh33930 ahobBy0n segnenb dmbobyenonbysb. o8
bog300bab 3ob6bnE30 Po BVIBMhgonb doodhyds, hog 308309600 0begbb 8hnbB9onL
9469300 306%hobgzodg 3mb3hgBa0en BahnbBycn vegnenb dmbsbyogonbsb, doensb
06033690m30600 8yhobBgon dndohm)0gd900b 0039303000 0o doh39806830 oo
dmog3b m3ghogngon mnhgonegds §ghobByo nboybBhnob (Crompton & Ankomah,
1993). 8 33093980 0hsb90900bM30L ShnbEI0 8030050 10130900 d3900 MONQNLNDL
hagombn, hmdgoni sgh 30093 1993 9oL 096903mb dbmax0om 8583300hgmonL boo-
dno pohggnbBhnhgodyen. gL shab §ghnBmhas, hmdgonis dg0dogds hsnmzgaomb dnd-
900390 0030050 nhobgon ByhobB900bm3nb. oFobosdg, ndnb F9x00yds, 0y ho
®3gdB8mhyon bbbab 0hob90900b 9393000 gobdhob3ob 08 8yhobBaon segnonb don-
doho, d90d0900 nymb bonbBghgbm o godmboeygn o8 §ghobEnbm3zab dmgdoyhm-
00b bBhosB89309000b gobbsdM3hodn.

bo3306dm boBysg00: 80Bs6d9 MhogbBnhgoyen Jigznmn 8nogmads (GBA), 390-

Suhnon 8bmgedbgozgemos (CW), 830196873hmos (AU), 83hn®8nb nbm3zsgny (T1), d3g-
00 00ngobo.
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This study investigates Georgia's price competitiveness as a tourist des-
tination during and after the COVID-19 pandemic. It compares Georgia with
its neighboring countries (Txrkiye, Russian Federation, Azerbaijan, and Arme-
nia) using factors that influence price competitiveness. The analysis uses the
World Economic Forum's Travel & Tourism Competitiveness Index (TTCI) vari-
ables, focusing on four key indicators: ticket taxes and airport charges, hotel
price index, purchasing power parity, and fuel price levels. For the analyses,
the study uses ANOVA and IQR statistical tests. The findings show that Geor-
gia, despite efforts, holds an intermediate position compared to its neig-
hbors due to high regional competition. The study emphasizes the need for
Georgia to improve service quality instead of just reducing prices to enhance
its tourism competitiveness post-pandemic. The proposed methodology can
be applied to competing regional countries, as included in WEF statistics.
Moreover, the same methods can be used to assess the inter-regional com-
petitive environment.

Keywords: COVID-19, tourism, price, competition, competitiveness, chal-
lenges, IQR, ANOVA
JEL Codes: D40, D41, L83

Introduction

In the initial phase of the COVID-19 pandemic, the travel and tourism industry's
impacts were globally underestimated compared to other issues (kkare, Soriano,
Porada-Rochonc, 2021). In the second year of the pandemic, politicians and private
sector representatives lacked crucial information for decision-making (kkare, Sori-
ano, Porada-Rochonc, 2021). Following a strong year in 2023, international tourism
is on track to return to pre-pandemic levels in 2024 (UN Tourism, 2024).

Tourism is becoming increasingly important for Georgia's economy (Khelashvili,
2021). In 2008, tourism's share of Georgia's GDP was only 6.9%, rising to 8.4% in 2019,
just before the pandemic. The latest data from the Georgian National Tourism Admi-
nistration (GNTA, 2022) shows that in 2022, tourism's share of GDP was 7.2% (World
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Bank; GNTA) (See chart 1). Restoring tourism is crucial for Georgia's post-pandemic
competitiveness. In 2019, Georgia received a record 9.3 million foreign visitors, up
7% from 2018 (GNTA, 2022). With the pandemic, foreign visitors dropped to 1.7 million
(GNTA, 2022). In 2022, Georgia received 5.4 million visitors, matching numbers from
2013 and 2014 (GNTA, 2022). As international tourism is on track to return to pre--
pandemic levels in 2024 (UN Tourism, 2024), Georgia still has a long way to go (see
chart 1).

Analysis of Georgia’s GDP, Tourism Contribution, and Visitor Trends

Chart 1.
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Tourism was one of the most affected industries during the pandemic (Papava,
2020; Abbas et al., 2021). Therefore, determining the latest trends in tourism and stud-
ying competitiveness are crucial for the market's future development and recovery.

Lower travel costs in a country enhance its appeal to travelers and investors in
the Travel & Tourism sector (TTCI, 2019). Factors influencing price competitiveness
include airfare ticket taxes and airport charges, which can increase flight costs; the
relative cost of hotel accommodations; the cost of living, measured by purchasing
power parity; and fuel prices, which directly affect travel expenses (TTCI, 2019).

This research aims to assess the price competitiveness of Georgia's tourism in-
dustry and compare it to neighboring countries in the region.

Conceptual Approach and Research Design

Georgia and its neighbors (Txrkiye, Russian Federation, Azerbaijan, and Armenia)
are the focus of this research on tourism competitiveness. Many scholars have exten-
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sively investigated tourism competitiveness and the various factors and indicators
that significantly influence it. The literature review that was conducted by the author
(Okroshidze, Meyer, Khelashvili, 2024) revealed that several authors and organizations
consider price a significant indicator of competitiveness, including: Go, Govers (1999); Rit-
chie, Crouch (2003); Dwyer, Kim (2003); World Economic Forum (2004); Gooroochurn, Sugi-
yarto (2005).

According to the World Economic Forum's methodology from 2007 to 2019, competi-
tion is determined by numerous factors, with ~price~ being fundamental. The competitive
environment is assessed using fourteen generalized pillars (TTCI, 2019). This research se-
lects the Price Competitiveness pillar with its four indicators for analysis.

Over the years, the World Economic Forum (WEF) has made slight modifications to
the list of indicators in its reports, although the overall methodology has largely remained
consistent. Following 2019, the WEF published two reports in 2021 and 2024 under the
name Travel & Tourism Development Index, representing an evolution of the Travel &
Tourism Competitiveness Index, which this study analyzes (Travel & Tourism Competiti-
veness Index 2021, 2024). Due to the absence of detailed country-specific data, including
information on each pillar and indicator for each country, our study does not incorporate
data from the newer reports (Travel & Tourism Competitiveness Index 2021, 2024). But we
tried to fill the gaps in the information from 2020 to 2024 from available resources (Nati-
onal Bank of Georgia; TBC Capital; Statista Market Insights; PMCG; Ycharts etc.). Instead,
the study considers latest available relevant and/or related data from alternate sources.

Given the importance of price competitiveness, this study analyzes the competition
in the region based on the indicators provided in the Price Competitiveness pillar of the
Travel & Tourism Competitiveness Index (TTCI, 2007 - 2019):

1. Ticket taxes and airport changes (Hard data - Index of relative cost of access
(ticket taxes and airport charges) to international air transport services (0 = highest cost,
100 = lowest cost));

2. Hotel price index (Hard data - Average room rates calculated for first-class
branded hotels for calendar year in USS);

3. Purchasing power parity (Hard data - Ratio of purchasing power parity (PPP)
conversion factor to official exchange rate);

4, Fuel price levels (Hard data - Retail diesel fuel prices (US cents per liter)).

In many cases, the indicators of the studied countries are slightly different from each
other, which indicates high competition among the countries of the region. Therefore, it
was necessary to introduce assumptions to conduct in-depth research.

Assumptions, depending on the nature of the data, take into account different ap-
proaches. The pillar is calculated by assigning points (from 1to 7). In this case we applied
the following assumption: if the difference between the country with the highest point
and the point of Georgia is less than 1.0 or equal to 1.0, we consider that the competition
is high; If the difference is greater than 1.0 - the competition is not saturated. In the case
of statistical data, we use the coefficient of variation, the use of which in the above-men-
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tioned case (points), due to a small difference in indicators, was not fruitful. In addition,
we take into account that we will consider the indicators of the countries of the region
and the intensity of competition in relation to Georgia.

For the purpose of our study, we group the data and distinguish the following three
positions: leading, intermediate and following.

Using the assumption, it was additionally possible to distinguish those indicators
where the competition is saturated or unsaturated.

A statistical test Analysis of Variance (ANOVA) was used to compare the means bet-
ween different groups. This test helps to determine if there are any significant differences
among the means of multiple groups. In simpler terms, it allows us to determine if the
values we are comparing are truly different. The IQR methodology was applied to detect
each variable's positive or negative interquartile deviations.

For many travelers, a low, competitive price is the primary factor influencing travel
decisions (TTCI, 2019). To assess price competitiveness, travelers consider various factors
such as airfare, airport charges, fuel costs, and taxes (TTCI, 2019).

International visitors to Georgia in 2022 spent a total of 10.8 billion GEL, with an ave-
rage expenditure per visit of 2,298 GEL (GNTA, 2022). Expenditure for holiday, recreati-
on, and leisure was 2,905 GEL per visit, while professional and business segments
spent 2,725 GEL (GNTA, 2022).

In 2022, 41% of visitors stayed in hotels, and 33% of trips were by air (GNTA, 2022).
The total passenger traffic at Georgian airports in 2022 was 4,423,776 (GNTA, 2022).
International travel receipts also grew in the post-pandemic period (see chart 2).

International Travel Receipts 2013-2024 (thousands of USD)
Chart 2.
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Note: All data is given for the entire year except for 2024. This year’s data is given
only for the first quarter

The research design is as follows:

1. Develop a methodology for researching Georgia's competitiveness.

2. Study price competitiveness in the pre-pandemic period.

3. Assess circumstances affecting prices during the pandemic.

Since COVID-19 was declared a pandemic in March 2020 (WHO), pre-pandemic
data are up to and including 2019.

The Ranking of Countries in the Study of the Travel and Tourism Competitiveness
Index, Price Competitiveness until 2019 is as follows (see Chart 3):

Pillar 8. Price Competitiveness
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Before 2019, Georgia had a leading position in 2013 but moved to an intermediate
position in intense competition. In 2019, Georgia ranked 36th out of 140 countries (5.7
points out of 7). In the region, Georgia does not have a competitive advantage in this
pillar, facing intense competition.

Georgia and its neighbors (Txrkiye, Russian Federation, Azerbaijan, and Armenia)
are the focus of this research on tourism competitiveness. Since the studied indica-
tors show that the countries in the region react similarly to factors in dynamics, it is
appropriate to consider them as competitors. Georgia lacks a competitive advantage
in the Price Competitiveness due to intense competition. The country aims to expand
high-paying tourist segments, making it challenging to match service quality with pri-
ces, and improving service quality could raise prices further.

Using the IQR method, the "Price Competitiveness" pillar showed the outlier only
in 2013. Out of the 4 indicators that make up the pillar, only one is characterized by
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an increasing rate, that is the purchasing power parity (indicator 3), which was incre-
ased from 2011 to 2015.

For the first indicator, “Ticket taxes and airport charges,” Georgia’'s score has
improved since 2015 but remained intermediate until 2020 (see chart 4).

Pillar 8, Indicator 1. Ticket Taxes and Airport Charges
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The data is calculated according to International Air Transport Association (IATA)
regulations. To address pandemic challenges, IATA postponed fee payments for many
countries, including Georgia, Armenia, and Txrkiye, from early 2020 to August 2021
(IATA, 2022). Additionally, Txrkiye reduced its domestic air transportation VAT from
18% to 8% from July to December 2020, lowering ticket and fee payments during the
pandemic and easing industry pressure (IATA, 2022). However, Georgia's position likely
remained similar to the pre-pandemic situation (IATA, 2022).

The airline industry is cautiously optimistic following COVID-19 (TBC Capital,
2024). Passenger numbers haven't fully rebounded, but significant developments are
shaping the industry's recovery (TBC Capital, 2024). Taxes, fees, and charges remain a
large part of ticket prices, which are increasing (TBC Capital, 2024) (see chart 5).

The airline industry, a critical driver of global travel and economic activity, is ex-
periencing a period of cautious optimism following the turbulence of the COVID-19
pandemic (TBC Capital, 2024). While passenger numbers haven't yet fully rebounded
to pre pandemic levels, the past few months have witnessed significant developments
that are shaping the industry's recovery trajectory (TBC Capital, 2024). However, inter-
national travel recovery remains uneven (TBC Capital, 2024). In post pandemic period
taxes, fees and charges continue to make up a large portion of the overall ticket price
(IATA, 2022). The prices of the tickets are increasing over time (see chart 5).
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Chart 5.
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For the second indicator of the pillar, the “Hotel price index”, Georgia had the
highest rate until 2020, indicating high average hotel prices and strong competition.
In general, competition in the region is saturated (see chart 6) (Important note: after
2012 there is no data for Armenia):
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2019

Global travel demand sharply decreased since March 2020 before July 2020 as it
was the most passive period for travel during the pandemic (see chart 7).
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Monthly Hotel Occupancy Rates Worldwide from 2020 to 2023
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Hotel prices in Georgia during the pandemic were almost unchanged despite low
demand most probably because the price was not a competitive tool. Data from 2020
to 2024 shows no significant price fluctuations, with prices growing post-pandemic
(PMCG, 2020 - 2024). To compare the prices the data has been collected from 1 quarter
of 2020 to 1 quarter of 2024 (see chart 8). The data indicates that there were not sig-
nificant price fluctuations and in post-COVID period, the prices grew.

Dynamics of Prices for Accommodation Facilities in Georgia, 2020-2024 (Q1, Q2,
Q3, Q4 in GEL)
Chart 8.
600

500
400
300
200

1

8

an, i, v, o, au, am, Q, Qi an av, a, an,  am, al,
)U?L) 2020 2020 2020 2021 2021 2021 ?())l 2022 2022 2022 2022 2023 2023 2023 )())i 2024

® Guest house ® 3-star hotel ™ 4-star hotel 5-star hotel

Source: PMCG

191



Lali Okroshidze

For comparison, in Txrkiye, where the average price of accommodation is given
without taking into account the hotel class (Ycharts), the prices in 2020-2021 were
increasing and the trend has continiuded in post-covid period as well (see graph 9):

Dynamics of Prices for Accommodation Facilities in Turkey, 2020-2024
(Q1, Q2, Q3, Q4 in USD)
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In the case of Armenia, it is possible to compare the average prices of accommo-
dation facilities in 2017 and 2021. In 2017, the average price of three-star hotels ranged
from 51 to 69 dollars (Alikhanyan, Danielyan, Hakobyan, Kirakosyan, Harutyunyan,
2017), while the average price for July 2021 is 44 dollars; In 2017, the average price of
four-star hotels was from 84 to 108 dollars, (Alikhanyan, Danielyan, Hakobyan, Kira-
kosyan, Harutyunyan, 2017), and in 2021 - 64 dollars; In the case of five-star hotels,
the average price in 2017 was from 131 to 175 dollars (Alikhanyan, Danielyan, Hakob-
yan, Kirakosyan, Harutyunyan, 2017), and by 2021 it was 122 dollars.

Accordingly, in the case of Armenia, a slight decrease in prices were observed.

As for more recent period we can see that the revenue from the hotels dropped
during the pandemic, and from 2022 the hotel market grew rapidly (see chart 10).

Based on the mentioned data, we conclude that in pandemic conditions, hotel
prices, despite the decrease in demand, have not changed much. It is likely that du-
ring the pandemic in the absence of demand, the price lost its competitiveness
and its change could not have a decisive impact on the demand. Even in this case,
the positions of the countries under study are not expected to change.

The third indicator of the pillar is “Purchasing power parity”. The World Bank
calculates the purchasing power parity ratio in the following way: by comparing the
country's currency needed to buy the same goods and services in the domestic market
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and the US dollar needed to buy the same goods and services in the United States of
America (World Bank Group, 2015).

Chart 10.
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In 2019, Georgia followed the position and had a similar indicator to Armenia, the
Russian Federation and Txrkiye. Azerbaijan's position was better, although the com-
petition in the region is still saturated (see graph 11):
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At this stage, more recent data is available (World bank) which shows that the all
five countries showed similar growth in Purchasing power parity (see chart 12), and it
means, that the hotel and air ticket (or any other ticket) prices are easily comparable
and does not have significant differences.

Armenia, Azerbaijan, Georgia Russian Federation, Turkiye - GDP per capita, PPP
(current international $)
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In the fourth indicator of the pillar - the “Fuel price levels” - for 2019, Georgia was
in an intermediate position in the conditions of saturated competition (see graph 13):

Pillar 8, indicator 4. Fuel Price Levels.
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It should be noted that Georgia is almost completely dependent on imported fuel
and the country mainly uses imported oil products. Petroleum products obtained as
a result of refining crude oil produced in Georgia make up only 2% of the domestic
supply (Ministry of Economy and Sustainable Development of Georgia, 2017). This ex-
plains why Georgia is the fourth country in the rating among the studied countries. As
for Txrkiye, which is fifth, it's oil product importer (IEA), local oil production meets
only 7% of the demand. But Txrkiye as the most expensive gasoline in the world (Bi-
resselioglu, Demir, Ozyorulmaz, 2014) which explains countries position. Armenia is
also an oil importer. Its main partners are Georgia, Iran, Russian Federation and Eu-
rope (ITA, 2020). Russian Federation is an oil product exporter.

The annual data of Pandimec period reveals, that, in the conditions of the pan-
demic, after the drop in oil prices in 2020, the prices are increasing (see graph 14):

Jet Fuel Price vs Crude Oil Price
Chart 14.
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As a result of the analysis and taking into account the assumptions mentioned
above, the following positions of Georgia until 2019 are determined (see table 1):
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Georgia’s Position and Competitive Environment

Table 1.

Indicators of the "Price Competitiveness"
pillar (according to TTCI)

Position and competitive environment

8.01 Ticket taxes and airport charges; An intermediate position, in conditions
8.04 Fuel price levels of saturated competition

8.02 Hotel price index; Follower position, in conditions of
8.03 Purchasing power parity saturated competition

The changes that the tourism industry has experienced globally are similar in
most countries. In the initial stages of the pandemic, the extent of vaccination by
country was much more important. Many countries, in order to ensure the safety of
travel, including Georgia, required travelers to submit various documents to confirm
that travel to their country is allowed (Ministry of Internal Affairs of Georgia, European
Parliament). Similar bans have been lifted in most countries. According to data from
the World Tourism Organization, international tourism is on the road to recovery and,
as of September 2022, has recovered by 57% compared to the pre-pandemic period
(UNWTO).

In order for tourism to recover as quickly as possible, for example, the World
Travel and Tourism Council has developed many protocols and rules of conduct to
make travel as safe as possible (World Travel and Tourism Council).

Results

To summarize the outcomes of the statistical analysis (ANOVA), significant diffe-
rences were not revealed in the ~Price Competitiveness~ pillar, indicating intense
competition among the countries. Using the Interquartile Range (IQR) method, the
~Price Competitiveness~ pillar showed an outlier only in 2013. Out of the four indica-
tors that comprise the pillar, only one, purchasing power parity (indicator 3), exhibited
an increasing rate, rising from 2011 to 2015.

Based on the research results, Georgia is facing the following challenges:

e “Hotel price index”: Achieving an intermediate position in conditions of
saturated competition.

e “Purchasing power parity”: Maintaining the current position amidst saturated
competition.

e “Ticket taxes and airport charges” and “fuel price levels”: Maintaining an
intermediate position among competitors in a highly competitive environment.
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In the case of the following indicator - "Hotel Price Index" - in our opinion, the
main goal, in the long term, should be not so much the reduction of prices, but the
improvement of the quality of services provided in hotels.

As a result, in the future, competitiveness should not be expressed in price, but
in quality.

In the case of the second indicator - "Purchasing Power Parity" - which is in the
following position, Georgia is behind Azerbaijan, but the indicator seems less critical,
since the purchasing power parity is approximately the same in the research countri-
es, which loses its decisive importance when making a decision on a trip.

According to the rankings in the Travel and Tourism Competitiveness Index (TTCI),
countries with lower purchasing power parity tend to achieve higher rankings. This is
because a lower cost of living makes a country more attractive and competitive for
visitors. From the point of view of competitiveness of tourism, with purchasing power
parity, Azerbaijan has a competitive advantage.

Since the target for the Georgian tourism industry is high-paying tourist seg-
ments, the lag of the mentioned indicator should not be considered as a negative
event.

As for the indicators in the intermediate position in the conditions of saturated
competition, their radical change in the near future is unlikely. Both indicators (Ticket
taxes and airport charges; Fuel price levels) are closely related to each other, since a
large part of ticket and airport fees comes from fuel. Therefore, in the case of both
indicators, maintaining the intermediate position seems important to us.

The proposed methodology can be applied to competing countries in the region
included in WEF statistics. Moreover, the same methodology can be used to assess
the inter-regional competitive environment.
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(Khelashvili, 2021). 8sgo00nmasg, 2019 Fg0b, bogshmzgomd hgimheonoen hamegbmdab
9,3 d0b ygbmyhn, 3nD08mhn dnomm, hog 2018 90006 dgeshgdnc 7%-0560 Dhooo
(GNTA, 2022). 35609800b godm, 8oh39690900 093s 1,7 8eb-80y (GNTA, 2022). 2022
900 93940608 5,4 806 30D08mha doomm, poobomgdno 03039 homegbmodo hog 2013
00 2014 05080 (GNTA, 2022). n80b 3300m0097, hmd 30609805809 3ghomenb bs3009-
00 8bmgoomdn mnmgddnb smeggbnons (UN Tourism, 2024), bagshmazgomb s8sb sm-
boeggbve ehm o doenbbdygze bgnhegdo.

dmgdoyhgodn, 066036790900b segnonb dghhgznbob, obgOL Nc33000F069096,
bfmhge 0dnBmMA, 36033690mM3600 80330A6Ns 88 39Mbom bogohomggomb Gegmashg-
monb dgbFo300.
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3309300 8095600 8ghobBy00 006036109000 AMAbsbyhgdnb Rabnb 3Mmb3yhyb-
B360h0sbmdnb dgbFog00, hmgmhg COVID-19 306098000, 00939 3mbLB-30609807h
3ghomodn, bogohmzgemb oo 8obo 89Bmogen J39y6900b (myhdgman, hybyomab ggeg-
hagno, 69gh0s03560 08 bmBbgon) Bsgscnmdy. 8650080 3odmyg65067000 BbMRENM
93mbmadngaghn @mhydnb dmgdoghmdabs o §ghnddnb 3mb33hg68360h0obmdab nb-
09gbab (TTCI) mobn 0bonzsEmhab 8sA39690500 0060803080: 0n0gomnbs s vghm-
3mhgnb dmboghgd0gon, bobBIFhmb 3bYONb nbeggbn, Gynezgomdnmn y3bohnsbm-
00b 30hn8g8n oo bof39300 Qbbb oMby (TTCI, 2019). 330930L 8n®6700bM3NL, M-
603909099 eoyhobmdno AsBohgoyens ANOVA oo IQR bEo8nbBN3nha 89bB9oN.

bBoBnLSN3Tho bseNdnb (ANOVA) 890939000 00bsbdop, L3980 - ,8obab
3mb39hg68n60hnobmov”, 36033690m3060 bb3omdgdn oh godm3zegbnos, hog dndys-
6036909000 08999, hmad g39y690L dmhnb gozghgdgon 3mb3nhgbinss. 33hm bom-
h8nbgy0ds bBoBNLEN3YhTs BgbB8o IQR-8v ©A3960, hmd 2013 F9ob nym 8603369~
o0m3sb0 gopsbho. 13980bL Tg08s0890900 mmba nbonizoBmhneob ghmds - ,8Yyne39-
omanmn 36s5hnsbmdnb 3ohn8g8n“ (nbongodmha 3) - vA396s Bhoo 2011-006 2015
foodeg.

330930L Tgeggoe 3odmazenbes, hmd bLogshmzgem dgdegan 390mfizg3900b
f0b60390:

o ,0o0830hmb BobLYO0b 0b0gdbn“ - gozghgoyon 3mb3nhgbzonb 3nhmdyddn
d990909h0 3mH0oEnab dnmGg3.;

e ,0900390mdaoan 36ohnobmdab 3ohnBgdn” - 3osghgdgcn 3mbsghgbinnb
30hmd90dn, ohbgd300 3MmHBNENNL d960hAYbgdy;

e ,00090000b0 Qo 09hm3mhB8nb dmbo3h900gdn“ 0o ,boff3030b BobAb eMbY
- 3mb3ahgb890L dmhnb dys0gegho 3mdognob 3960hfnbgds domoo 3mb39hgb830
gohgdmado.

L,000899hmb bLgONb Nbegdbn“-0b 390mb3930d0, 3960 dMbodhgdnm, ghdge-
300006 39h0399803000, dnogohn 8ndobn 3605 nymb vho 01009600 RLYONL F90;30-
hgdo, ho8ogbsosi LabBYIhmgonb dngh doffmegdnyon dmabsabyhgdnb bohnbbab go-
305m09Lgd0. T909390, Lodmdozome, 3Mmb33h9gb8I6oh0sbMANL godmbog3s oho
3b0m), ohodg0 bohabboo 096900 dgbodogdgon.

dgmhg nbenzoBmhab, ,,8yne3gomdnmn 36ohnsbmonb 3shn8gBn“, hmdonmogs
bogdohmggom 8080g30h 3mBnE0odge hybgmnb %9eghoENsbMsb, bMIbygmmsb oo
03hdgnmsb ghmoe, bmom AsdmhhAgds dbmoeme vHghdvns060, 60309000 3hnB0370
00A39690000 00339A60n9, 30600006 Lb3OMO nhgo o smbndbyon 8yhabE o go-
00§Y3980090099 3obbLo3x00hgdy00 86033690mdnb d9mbg oh 0g6g00. 08obM6, 30-
600006, bogohmzgomb Byhnddnb nbeybBhonb 0%sbn gosbonbybohnsbn 8yhab-
39000 dmB0E309, 0606700 30A39690900 69398039hn oh shnb.

hog 899b900 go39hg0300 3Mmb3ahgbinab 30hmdgddn Fyocgegh 3mHnENsdY
dymay 00f396900900L, domn hopnzoeyhn 33000900 Jobomgb dmadsgzs0dn bo309090
bogohosgemo. mhngg nbenzodmha - 60090000 0 vghm3mhgab dmbozhg00900“ 0o

“
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Price Competitiveness of Georgia as a Tourist Destination During and
Post-COVID-19 Pandemic

,000BI0hmb BLYONL NbEYJbN* - 8Fnehm 30380hdns gh™8v69010106, hoegeb 0007-
09000 00 s9hm3mh@ab goesboboegonb enen bsfinen dmenb by§303d7. 90nEMAE mho-
39 0600398mhnb J98mb3939d90, dy00303h0 3mdnE0nb dg60hhyb900 J39yb60bm30L
06003690m305600.

J90m0930990700 8gmmemoemgans d90degds godmygbgone ngbgb hognmbdn 3mb-
33ha68 939y63099, hm30gdnE 390006 WEF bBo@nbB0g3080. 39hm 89803, 03039 8900m-
omMmEemanno 990d0g0s hggnmbomodmhabo 3mb39hgbB8n0n dohgdmb F9bosbgos.

bo3306dm bnBy3900: COVID-19, 89hn®dn, RQsbn, 3Mb3ahgbEny, 3Mb39hgb83-
6ohnobmdo, godmf393900, IQR, ANOVA.
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bogomm bLggdmMmob dymam@Mmyma sMmogbzob
LogMmmadmmobm LHIbEIMBHYOdn FgxobYdSLMSD
©o39330M903m0 33omgdgdonb dndmbom3zs

doMood goMoooadzomo

abm@nhgogon shmaggbmhao,
03069 303000330000 LobgoMONL
000000b0b bobgedFoxrm 96039hbnB9gB0
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60dhmdn 0n%boe nbobogb gnbsbbyho s630hnd3900b 90939689000 F9x30b9-
000006 030390h90900 33000909000 8ndMmbnE30b bogohm bagdEmhab dgmooBhaon
dmhogbgnb boghmsdmhaobm bEsbedhB890dn. boznmbab FgbFoz0nb Lo®yd3zgens
3Mb39383903h0 bLo®zyd30900 o LLOVLDL 46 - 09350900

bBoB0dn gobbnoyens 1nbobbyho 0630hnd3900b 9090968900b Tg0b9000
06033690mdo 0o dmEg0900, 3Mb39383009h bogyyd3090dn dg8ob00n 3300090900,
dndenbohy bom3ghopnm mnhgd30900b ohbn o 90Lg00b Bnegmanon.

bogohm bggd8mhnb 9h™990900b 098039000 30989bMds dohnmogse, AmAboby-
hgdnb 3mB9gbEns0nb dsBohgdgons. nbnba b39300009907000 o Tgbodsdnboe Bom-
0300 0030093300 00D0hn oh ohbgoMdL. 330009000809, 3Mb393B8I0ahn Lo®yd309-
000 3obLdM3hy0n F900bg00b GmEg0nd0 39h 30hyb6390yMma0s8 MAbobyhgdnb 3m-
B9630000b 89mbg 098039000 80denbohg mnhgd30900b dg%00b5000, hog 3odmE39-
30 0ym bogohm bgg8mhdo.

00 3hmondnb Lo3sbybme, boghomsdmhabm bBsbeshBgonb boddma 2023 foab
0o0bdn godmbEo gobobegdyen 3mb3g38I009h0n Lo®yd30900 0o vboon LBsbEshBN
bLLOVLL 46 - ,T98300900% hmBonmyE F9x0bg00b godmyygbgodgen 8gormegdn Asby3-
30903000 $hoenEnyeno, eo 390mEBsbaons d90sbgdnb sbogn dgormen - Gndenbohy
bom3ghognm mnhgdy0goo.

0000, ghmagohoe smdmoazbgho nb boh3gdn, hog ohbgomdes bbOsLL-Fn B0bsb6-
byho 0630hnd3900L 9090968900b 3930090000106 E030380h50000. b bgob F99%y-
mob nbobbahn 8630h0d3900L 300930h300mMOL, hopgob Jmhm B3bBoe vbobogb
gh09300b 3nbsb6bYhn Gegmdohgmonb 93mbmadnsgnh hgoomosb.
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bo3306dm bnBYy3900: F9xoLgds, dMBLabzyhgdab 3mB9bENseN, Lodohmensbn
mnhg0790900, bom3ghognm 09803900, dndenbohy bom3dghsgnm mnhgoy090o.

99bogomo

0gnambmymo smMmozbzob Logmmodmmobm bLAHboMbgOoL Lodgmad 2021
B9mb 3odmbEs O gobbabamagma gadma@obs 3Mmggdhgdn ED° 76 3mbEg3¢h -
30 AsMAML gobobmgods: Mma30 7, 9dH039000Ls o 30MEYdYMY05060L dgRsbL]o
30656LYM 3635MNI3709030 S ED 77 — d9x3sbg0s. 3Mmgghgdab dndsba nym bogs-
MHm bLagdhmMmab OymamEpMymo smMmagbzab LogMmmsdmmabm LHbLMHYdTn
(LLOLLL) LaymzgmmsmE godmygbgoymon Bgxsbgdab dgmmegdnlb gsbbmmEng-
m3g00by s 3aMgadmgogdal d9bobgd Labgmaddmazsbgmm dnnomygdgdab goydsm-
09b90s. 98 EM3YI06HIONL LoBYd3IMDY B3MMNMYOJ0n JJ30ES 3MBEI3HYsMYM
Loxgyxd3mMyddn Eo gedmEdnmo ngbs sbaman bhobaMm@mo LLOSLL 46 - 098330908,
LOEIE BIMOIMEO 3edmMygbgd 3900MEYOMS6 g obbamymas dgxsbydab
osbsmn 3gomon - 3080nbamg bam3gMagom moMydymgody, MMIgmnE gobizgmabo-
oo 8mababymgdab 3mbhgbznsmab dgmbg 0g®Hn3900L 89x33L9dnLM30L. bognmba
sbobymons dymam@mymo seMmobznb bogmmsdmmabm bHsbosm@pgdab Ladgmb
00boyddo s NEO Mmbgymob dngM godmEgdnm 330mMn3eE090d00.

33m3g30b 9000600 gondsmodgbgdyma 3Mb3gddhysmyma Loxydzmgdom ©
LLOSLL 46-000 gobLLBMZMYMN Tgxz0Lbgdnlb TFgomEgdalb dodmbomzgs o docn
0609369mmd0bL goobomndgds, 3nb6s6LYM 06833MNTZ90080, 37HN3900LS S Fom-
©907™Mg0900b sbobznbmM3NDL.

33™m330L 03MmE0690600 d9R3L700L 3g00MEYdaL, Fom ImMab 3ndnbomy bom-
39Ms30m mnMmgdymadal smboL dgbbozms s 03 goMaamydgoab gosbsmndydy,
Mo3 3oba3nmMmdgoL 8gHn3900b 38 FgomEnm dgxsbYdSL.

bHodHnadn bobHgdyMmo bobomss godmzmgboman babgmadbogm bydhmmado oF-
03900L 935L9OLMSD 3e380MgdYMn dofMamsEan baznmbgdn. BoMAmMmeagbn-
o dabomydn, 39130L90NL sbomn H9bgb63Ng00L bodsLAnM, bgmb dgnbymodL
Logamm LydHMMTn 0gH033000L F9x35L9d0L bb3sELb3s 3MMOMdnb gobznmamy-
00b baMabbab dgLbBs3zmMb s Bom 3MogH03nmMe® godmynbgoob.

608Mmad0, d9L308300L0 LHIBIMHYONDL, bLobgmddmzsbgmm s baMmgzmadgb-
©@330m 33bayxoab 363MNBAL, LNbMgBL s FgEeMgdab 8g900MEYdDY aYM©bM-
000 3admgzzgonmns bogomm bgdhmMmao sdbHn3900L gxzsLydnb doMaomswn don-
domomymadgo0.

> EXPOSURE DRAFT
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06560b7M0 9630MNB3900b gagd96hgdab F9x30bgd0b 8608369MmmMdY

®06506L7M0 3630MNT3g00 LYSO6ZIMNTZzadM MvMNMNo dMnaMmgoyma Mgbym-
03g00bY S 30MEYOYMYdx0nL gMmoMAMOmMds, MMIgmoE ImabdsmgdmgdL nd-
m639mymxab bobaMagomm nbammadsznnm gMmmgymab Logddnsbmdnb g¥gdHns-
Bmonbs s BNbsbLYMN Famdsmgmdnb dgbsabgd. gb donmBg3s 30806, MMEgLLE
063MMBdE00 0380YymMmxznmgdLb dmMasmo sbndbymygdalb i30656LMN 8630MNT37-
00b 3mbEg3MemyMo Loxydzmgdnm EoEa]bom bamaobbmodMmng doboboomgod-
maobL.

LLOhobammadalb TgLodsdnbo IMIBEIOYMn @nbsbLyMo s63sMndgd0
©OMHMIYMIE © DYLHI Y6 sbob3aL 3Mb3Mgbym 3gMomedn dmdbosm dm3-
mgbgodbL, M@ dombdg 3603369mm33609, 306000036 MM 3©3TN3HLY M MM-
306005300L 3060gMaLALL, My Mo gmob 3oL 0633LHNENJOL o 0T MMgabadegn-
900, MMIMYdI0 Es036®Y0NL Foabyzghnmgdsis domgdymas“(Sabauri, 2018)1.

®306060L7M0 8630MNTZx0nL AMAbIsMydgmms dmmbmzbgdn gobLbgzezgdymon-
3. 30636LYMN 3633MNTZY00L LagMmMNsTMMabm LHsbEsMmHgoab (BobL) gwanbn-
LoL doMNMBIE FoM3amabBNbgdYMNL 3MLYdYWN s 3MmhgbEoyMmo nbzgbHMmMY-
000, godbgbbgdmgdabs o Lb3s 3MaabhmMmgonb Immbmzbgdn, MoEg Bamgmb
bonb LAHIbIMH]OAL T0DIOL s IMILIMYdgOMYOL 3dmg3L EobodymMgdymON
93Mmbma037M0 gosby3zghnmgdgdab domgdab dgbadmgdmmodsb.

R3bL-003sb 3obbbzezgdom, LogsMmm LadhHMMoL BobsbLYMO 8630MNTZ7dNL
©3nbhgMgbadymn dboMmggdn MM Gomoms. dnbo dmabadsmMgdgmns yzgms ab,
3063 Logamm LaghmMab BY6dEMboMYdsL POMYB39mymaL MabyMLbadom, o8-
Mgm3g 0bnbo, 3063 oIM3NEyOxMNS Jom dngMm o3 MaLbMLYOOL dodmygbgdobo
©o bagnmm dmaLsabyMgdab gobg30%7.

BdMa0 ab08b67ymadob 306s6LYMN 8630MNTZg00L doMmoman dmabdsamyo-
m3g00 0b939 3MNSD LB3IBMBIYOMM MMM, 3oMM3FgBHNL 86 dbEs3LN BoMAM-
003906mmdomn mMmagebmgoalb 693Mgdn, MMAmgonE nbhgbLboyMom o dywan-
390 04969096 130606LM 3633MNBZY00L, MMEALLE sLMYWYO96 Me3056m TM3o-
mgmosl, MmgmmE dmdbabyMgdab Bndmgdms s MabyMLydnb IMIBMEYdgmmy
06¢gMmabob BoMIMBomanbangdn (Conceptual Framework, 2023).

093300900 B0bsBLYMO 8630MNTZg00L 8603369m™mmM33060 sL3gdH0s, MOZSH
70M9639mymab dPbd s Labm 0bgymmIsEnsb gMmmgymab 8JHn3900bs ©
30MEY073mMy0900L M0MxdxmgonL dgLobad. gams 0daby, MMA gb nbxmmIsgns
0300ymaznangdb dmabbymgdab d0dmgdms s MaLbyMLydaLb 3006mMEYd MM 8b6-
30M0335MEg0YMg0onLy O 3oaby39hnmgo9dnb dnmgdab 300690M3b o3e3d0-
M903m banbgzmmadszom dmmbmzbgdlb, nb sbg39 bobamagdmms bbgs dbsmgndab-
0300 s bbgs 3096900LbM30L. Fogsmnms, bhashabhozmbgdabmazanb, sbsmadn-
3Mmbgoobm3znb, 39Enobm3nL, BnbsbLYM IMA3MgONLM3NL o bbge.
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3oMo B0bsbLyMo 3630MNBgg0onb dmabdsmgdgmms nbdgMmagbydabLy, sMbY-
0mobL bbgo 300999003, Mab godmE bgds BnbsbLYMo 86g30MNB3qd0b gangdgbhg-
00b dgxsbyos. gMmm-gmmo FmsezsMmo dndJd0 sMab smmozbzob LHsbaMMadaby
3 M9Y3xmM305000 OBE39. 3333MNMdE, B3LL-0 s Ladymsmbmm semMmobznb
DMBIOI® 3MN3MJO7mn 3MnbEn3900 (GAAP) dmnmbmal, MM Jmbgds o 3sany-
09™90900 smomogbmb LodsMommnebo MaMxdymadom, M3 oMb Gobn, MMAY-
moE 30mgdymon o6 gooboamon ngbgomms 3JHn30L goynw3n0ab 86 39mEady-
™m300L goaEgdnbsl, 89x35LdNL MaMomabmzab dsdMaL IMbsbamggdlb dmMab
6g0oymayammonm” (Maisuradze &Vardiashvili, 2016).

3M3x3nb6s6LMN 3gH030L bodsMmmmnsbn nmMyOxMgdnb dgxsLgdnbL gonom-
30m0LB06gds 0oVMAL IMBsBaEAL y36sMn, BnommbL §3MbMT03xMo boMmggdgma oJ-
H030b 3sgLnBoayMmno ©s Y39modg 9xgdHnsba gsdmygbgdam ( Vardiashvili, 2018).

909 903s P6s IMobnbmb docmn Jmbgonby s 30MEdM9d9dab Mo-
39mamymo dgxsbgds, Moms J0MY639mymb bhobam®gdab Ammbmzbg00b E-
30 (Maisuradze, 2017). 8gdh039000bs ©s 33MEYOYMY0500b Foaxzsbyodnb bobdnmg
©30mM30907mM0s LadsMmomnsbo MoMydymMadob 330omnd90%9. 0JH030 goo-
3300g00b 993900900M7g0s 30806, MMELLE Loadsmmmnabo MoMydymgds sMbYdN-
0190 3560bb303wg005 LEdIWMIBLM MaMYdYIMadaLLZsb. My vddHn30bL badsMmmmnsbn
00Mmy09mgos LEMOY o 8603369MM336 33MNMx090L gobnEENL, gooRLYOY
M933maMmo 36y HoMEgdmeab ndobomznlb, MmM3 LosbasMNIzgom 3gMmam-
©@ab dmamD, 39H030L LydIMIBLM MNMYdYMYds 3MLYONME 3 gabLbb3s3gdM-
©3L LadoMmmmNobo MNMyOxMxOnLLgeb. gaMmgdnm LhHsdomyMa LdIBMM Ggo-
Lg00b 3gmMBg 39 Hn3300LdM30DL, L3T3MALNS FoaRLYONL AshamMgods bod-bym 67-
m0nBsdn gMmobgm (IAS 16 & IPSAS 17, 2024). bb3s 8609369mm3s60 80D9d0 sgho-
390000 @9 39MEY0x™Mx0500b 9x3sLYdALIMZNL 3MOL godgznM3zsmMANLY S ob-
39M0330EYdYmMgonb yvM63gmymxs. ,80606L7M 9639M0T3905L an 8603-
369mmods 9g3Lb IMAbTsMxOgMMamM30L, MMIgEmsE gbagnmMmygdsm bomsbom bo-
Oymam@mm nbgymmadsEns 0639LHNENg00L EVO36EYONLY S bb3s gowsbyzgho-
agdgonb Bobomgods“(Sabauri, 2018s). gosMm@s 880bs, JMbgoab Bgxobgods 8608369-
mM30600 LOZOEILObsEM, LOEdM333M o LadsMmmydMmngzn 390n0bM30L. do-
39MN0©, Logoabsbam 30mME9dMYdaL godMbaM3MgmMIE, 81939 LoEIdM3g-
3m 30%60m 9M0gxm™g03s 96 gobLadM3mMMb domn Jmbgdab moMgdymygody. bo-
00MMy0Mn3 8390300, 3g83L70s b8oMo boagnMmms Lobodsmmmmdn dh303907-
m3g06ab baboo.

393300909, MMAgmMoE BnbsbLYM 0635M0TZz900L gMmm-gMmmn FmsezefMmn 3MA3m-
69609, b8aoM 3500b3935390, gyMbmds 3MI3mgdbyMmn dmgmgdab gedmygbg-
0oL o 3obbzob, dgbodsdnbo, bdnMo, bydagdhaMo.

09 H03900L0 ©O 39MExOx™Mx0900L Fgxasbydnlb Logydzmab dgMmhgzs bgmb
76ymodb bogamm bgdhmmTn nbsbbyMo v633MNAZg0nb 3ndBYdAL FomBg30L nbYg-

205



o008 80(03500m0

00 0bgmmadsgnob ndMyb3gmymxzom, Mmdgmog dmadbdsmydgmb Ladsmgosb
odmg3L dgoxzsbmbL:

= 3gMmomob gobdsagmmosdn gobggman dmabobymgdab momgdymgods nbhm-
M0ymo o6 800nboMmg 3nMmdgdom;
= gmngymab bom3gmsznm 89badmgdmmods, B0dN3YM0 o bb3s MabyMmby-
0nm bgmon 8976ymb dmdozem 39Maomegoddn dmababymgdnb ndMyb3gm-
ymxab;
= gMmgymob i3nbsbbyMan Fgbodmadmmds, sxNb6IOLML Meznbo bogdns-
Bmdo (Conceptual Framework, 2023).
30M0go, 39830908 3oadby3gd MmMab ModsdmoL domaman bamaobbab xn-
6o6LM0 NbMMIS300L BaMEEgbodn. BNBSOLYM 3630MNAZ7dsdn gangdgbHgdab
0M00Mx00bM30L 87300 gMNs FoM0 RIYMIEO MNMYdxMad0b ©oagbs. gb do-
006930 Bbmeme dgxsbgonb 3MmEgbam, MMa3gmoaE dmombm3ab 89x3sbgdab dgbo-
00000L0 Loxwydzmobs s dgomeab dgMmAg3.L.

09 H039000bv O 33MEYOYIMY05060L Jgxobydab dmpgmagda

09 H039000b0 O 30MEYO™Mx0900b FgxsbgonL IMEmgdn, MMIgmmoE gfMmomg-
Jm3s 36s godmaygbmb LLOSLL-bS S B3LL-0L FabyE3nm, nymxys nbhmmMaym
©s 800nboMmg moMydymyds.

dmgmob sMAg3560 dm3nEadymas n8s9Hg, My Mmadgmo dmEgmoEasb do-
®q03m 06xmMMIsE0sL M3mMneb dmaAbdomMgdmadn yzgmadg LoboMgndmmeE go-
©36Y39hH0mgo0Lb 300700L MZembdMabom, AMbBs39390%9 6300LBNgMO F9DMY -
30L gomzamabbnbgodnom.

LLOSLL-LY o BobL-0b Fobyznm gedmygbgdygm dxsLHdOL Loxryxdzmgdbs
©o 3900m©9oL dmMab 093M0 3obLbb3e3g00 3M 3Mab. BmozoMn 3obLbbzsazgds Logs-
Mm bgdhmMmdn bodoMmmmnobo MoMyoxMgdab godmygbgdomdas.

0nybgwagzs@ 030bLy, MM LodsMmmnabn MnMyoxWYxds, doMomso dsdMAb
oM sMLyOMONL 890mb39353d0, ndmg3s EsbsbaMygdab Bnamdnm dgxsbgodnb dg-
0mEDL, 0b donbE AME9dmo 3dH030L 86 3omMEyOxMxo0L Y39modgy bgmboymgm
LoOBMM IMB39890Dg PxBYdE]d MmN BxksbYOss ( BsbDL 13, 2024).

Ladomanabo maMydymgods dgndgds Mmymao godmboygbgdgmoa aymb bo-
s9mm LygHmMmTo d90ga0 90DYBJONL godm:

e 093M0 3J®H0n30 nbsbgds Bndnbamg bam3gMmagom godmygbgdabmznb @
3oboynn gsbob Fomyds 3Magdhnznmo oM sMmab;

o ) 3JH030L goyn3zs d39dmadgmng, 3dH030L ooRsLYONL boMmxqdds
390dmg0d0 goabmbmb gobsbmgdymo d9xsbgdab bamagdgmo;
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o 093M0 39dHn3n ob L3gENIMNBYOYMNL 86 FxdMYEIMON, MoE 0T 603630,
Mmad oM oMLYOMOL 0oDMN, Lonwsbog dgbadmgdgmn 096908 nbxamMIs3nob do-
0909, M3 9MMPMgoL bodoMmmnobo MNMyOxMxd0L EOE3EJ6sL.

0mgdgn 3mbEg3mnsmyma boxyydzmgdnm sghn3900b 89x33bgdab dgomey-
000 3N3MyOYMONY:

= 30M3500gm0 moMmgdmydy;

= b30DMM MoMYgdMYgdY;

= As6s33™00L moMgdymyody;

= Bghm boMgamodsgom gobo;

= 330myg6900L moMmgdymgde.

bmmm 30mEYdmMg090ab :

= 30M300009m0 moMmydymady;

= 9qbMmymgonb moMmygdmMady;

= b30DMM MoMYgdMYdY;

= 30003009x™Mgo0L MoMYdYMYdy;

= 35mEY07maonb smyonb gobo (Conceptual Framework, 2023).

30M3006amo mnMmydymgdab Imoamab dnbyo300m, 8dHn3900 Mo3wmo3nM3zg-
M3 BLEYg0s 8o 89dg6009 gobgnmo oboboMigdnm, bmmm 3omMEgoxmMg0900
- 3m900b goboo. maMmydymgdalb smbndbymo dmEgmn oMM godmyqgbgds,
MmmgmmE ksbLL-30, sbY37 LLOSLL-Tn. 3nM30baMn MNMgdMads dMYB3gmM-
ymab 06g@mmIsnob gmmggmob 8oy godhmodmagzam gobbmmzngmgdymo m3g-
Mo3ng00L dgbobgo, Mg gobbaggmmgdnm 3603369MmmM33600 3630MNB30MEYdY-
™m3g060b 35L0R3LYOMLE.

999330b900b EobsMAgbn dmeogmgodn, 30M356amMo MaMydxmadalb oM.,
MmmammE 9dH03900bsm300, 3bIY39 30MEYOxMx0900bM30L, sLobs3L Fom Bndo-
609 M0Mgd7ymMdsL, M3B9E 3o3m™abob obgbL LosbgamMndggdm msMmomnm sMby-
0gmao 93mbmangyMa goMmgdm. dgxaobgdab smbadbymo dmoamabmzab 3mbi393-
Hyomymo boxgydzmgdno bblswsbbge dgommon gobabomgds. 39x30LgdNbL 0bY-
00 dmgmo 36 0g69L dgMmhAgymo, ,mMmMm3gmoiz Yy3gmodg bodsMMNNbe® sbo-
bo3b dmababymMgoab mnmgdyadsbs s gMmgymab bam3gmMaznm s inbsbbym
3900d@mgomMMOsDL, LOSbEsIMNBzxom MmaMamabomzob oMLbYdYMN y3gms bgmadon-
LoB3EMBN Goghnbs s 93MBMAN3yMa goMmgdmgonb gosmzsmabBnbgdom* (Con-
ceptual Framework 2023).

00pbgmagza nd0bLo, MMT dMmagzamn bLOSLL-0 AMoEe3E bodsmmmnsb maMmg-
0 90sL gx3sbgdab Immbmzbqgddn 86 seHaMbahn3zgddn, 330mMygdsdY, 3Mb-
3930omyMmo boxgydazmgdno ,bLadsMmmmnsbo MoMydyMgds oM nym dgma30H907-
o, MmammE 39xsL700L boxwydzgmaon. bobsEzmme, 39Mo3099079m™0 nym LdYD-
MHm moMmydgmyds, MmIgmoz 00939 nym gobdoMmBgdgmo bogoMm LgghmMab dy-
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mamOmYmo smMmoEbznb LogMcsIMMabm bhobosMbgdab badgmb (LLOSLLL) wo-
HofMmohyMadn, MmagmMmE LodoMmmnobn MaMydymgds” (Conceptual Framework
2023).

Ladomoanabo maMmydymgds nBMY639mMYymMxaL BnbsbLMo P393900L Tgxs-
0g050L. LLOSLLL-Ts TLEE3LO FgBRILYds FgnLdedmE dnnhAbns, 30600006, Lagomm
LgdhmMmab doMomsn Lagdnsbmdab 0dsbn LadMZsEMgONLamM30L IMALIbyMY-
00L 3o69300 O 3M1 B06sbLYMN P393900L Tomads. LbsE3EME, 3MBEI3HYMY-
M0 Loxryxd3zmMydnm F3WOMg0s3Y, 390MMV3399073m™Ns LLdIBMM MNMgdMYdy,
Mmdgmog bLOSLLL-0L MobhgMeBrmMadn gobdoMmBgdymny, MmgmMmz Boba, MmI-
mMOo0sE 9JHn30 d90dmgds gdoni3emmb bagdnb dgmMEBY, snbHaMmgbadym dbo-
M990Lb dmMmab Bgdoymaammonm gabbmmEngmgoymn m3gmsgnno.

3mb3ad3mhysmymn bLaxwydzmgdab obglzbnb bLogydzmgddn smbndbymony,
Mmad bodsmmnmnsbo MnMgoxMads RaLL-Tn Baboba badmmmm MmoMmgdymgday,
LLOSLLL-0L ahgMobymadn dmEgdnn badsMmomnabo MaMmydymMgdalb gobdom-
9000306 gobbbzezgdnm. Logemm LyghMmMTn LadsMmmnabo MmoMmydymgdob dg-
0030 LbMOS doMnmoEeE d98MmnBaMamMads NbxamMMIsEnab Fnbmgdnm i3nbsb-
byMo BgLadMgdMMANL 85Lobad, S sMS NbMMIsEn0m bom3dgmsznm dgbadmygo-
@mMmonbs s AMALabyMxonb mnMmxoxmgdnb GgLobgd. s85LMsb, 88 Me3dn Asbo3-
3m900L M0MgdYmMgds Md350 sMab dgx3LYONL Loxwyd3gman, s sMy badsMmmemao-
560 nMmgonmydab gobbedmamMabmznb bagnmm dgxsbgdab dgmmen.

bLOSLL-80 gobbmmEngmgdymo 33zmoamydgd

Logamm LgghmMMmTn v9Hn3900L BMMOOL YdMS3MaL dndsb0 LodMIsMYdN-
Lam30L AMALSbYMYdAL PLoLYnEEMMME BnbmEgdss. dnybgmazs® sdnbs, 3MLY-
0moOL bb3oabbgs goMgdmgos, MMEaLaz bagsmm LaddhmMmab gMmmgxmgdo sgho-
3900L Bo60Mb 3M3gMmEngmn bogddnsbmonsb dgdmbagmab Gomgdab dndbom Bo-
dmnygbg096 (Vardiashvili,2019s). 3gbodsdnbo, sghn3ms baBoan gymswn bob-
LMoL BoMIMAJa6gmMns, bmemm Bobomo - Mo LabLMYOL oM BaMAMJabab.
330(ma, doMomao 3gdHn3300b smnamydab 3Mohamoydgdo dmoEszb mMogzg hgM-
0060 - ,93mbmB039M LOMExOgMbL” o ,,dMALsbyMxdnL 3mbgbEnomb.” ,0dhH0390-
30 3ob03myd 0o 3mdozomo 93mbmanggmo boMagdgmon sMmab sgHn39060L yboMn
(89bsdmydMmMOy00L 3mHgbEnsmn), bgmo dgybymb, 3oMmEednMm 86 sMme3nMmEs-
306, @yma@n LabbMgdnby o Fomn 93303090 daLb dgdMbL3MSL LobsmAmdn®
(339(s8ndg 6., bmMa3s 0., gmaMmagdnabn H. 2018).

0dHn3900, MMIMydaE3 3dMY639mymxgb bobymadbogm gMmmgywmgdab dofmo-
030 i3964300L dgbMPmMgosL, 309HLoE oM BsMIMJT6006 YW 653000,
003Mo0 Jabnsb doamaosmym 65dsL LabgmaBogm MMEsb0d3Ng00L doMomon
®16930900L gobbosbmMmEngmydma” (Vardiashvili, 2018).
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dbgm LohPoENsdn v93NMYdgMNs dgRSLEIL, MIIYbsE oMLYdNMNY o0 o7-
®h030b 80gMm BoMAMJIbomo o 63300900. 390 ELLYEE]6s®, bagsmm bgd-
dmmob gmmgymb dgrdmons admy30g0msE, bHsbosmpob dmmbmzbab gom-
3m0bB0bgo0m, 39009853MmL 3Mn@gMmoydgodn, MmAmab dobyoznmel dgbadmgdg-
™o 3obgds gyman bobbMgdnb BsMIMIJI6gmo o ByWoEo babLbMgdab osMm-
BoMmIMAJ869ma sgh03900L godnz3bs (Vardiashvili, 2019 0), 336 gL Bogh gos-
mgbsb obgbLb gMmgymab Logxomgosda sMmLbdYMn 3JdHn3900L Hn39ddY.

Logafmm LaghmMmIn gMmgymadn, bdoMm dgdmbgzgzsdn, 3MB3MgBHIM bom3gMe-
30m 3mmbmzgbgodg dmMag0xm 3gdHn390L 0d9g696, MMIMOLMZNLLE 0DMAL b3
9mbobamgqdb dbgszbo gsbab goaboab byMmznma oM 9969050. 83 3JHN3900L
30909LbMASL 0930 L3gENRNIYM0 TobsbNeMxOWxdn o Fomn F9dgbs ob goynw3zs
09, 3JH0M o MMaabndyd M d3BMYddg n;gdab dgydmgdgmans. 300l 3o30-
momyd0y, shmInmo gmgddhmmbaagnMmgdn, M30060390, Lobgmadboxm LogzsAym-
x3m900 ©s bb3o.

50 L393033030050 O 09980 godmadnbomyg, MMA bb3s M3gMmaymMmgdal Tn-
96 om0 godmygbqdnb 89bsdmgdMMMOgo0 J9dMPEIYIMNY, 3bs@ny, Bagzmgds Lo-
30MoMy, MMA 88 3JHN3900LM30L dMNdgdbML Mandg Lobob sgdngMo dodamon.
b 3ebodnmMmdgob goMizgnm 9dMY©390L F9xzsLgdnb dgomeab osMAY30LLL.
035bmob, BMngMmm d90mb3zg3080, 8MdBNBSBLYMO 3gH03900L Me3Eo30M3zqm0,
067 obpmMmogmn moMgdymgdalb dgbobgd 0bgmMmdsEns bgmdobobzomdn oM
M0l s 9ME3 9gdHoyMmoa 03DsM0 3MmMbLYdMOL, MMAMabL LodyomgdnmsE bEgds domn
00M909m™mMg00L o3ag6s. 08 3MdxN66LYMN 3JHN3900L gxLYOSL, MMAWIOLLE
9Mm9ymad0 ganmogb domn dmabobyMydab 3mHgbEnsmabm3nb s 3My B3nbBs6-
LMo dgdmLO3mgo0L Fomgdab dndBam, bogemm baghmMoLbmM3nb gobbodmzMmymo
398sbg00b dMmEYMYon, 3MOEI3HYIMIM boyyd3myonb F3MNMYOgx0s3©Y 39M
709M9639MymMma s, M@ godmb393s nym bagamm baghmmMaboznb.

003 3MmMOmganb Lodobybme, bdHoboMmbgodn 8gndHobgb bodsmmmasbn mamyg-
Oyagonbs s 80dnbomyg Lam3gMmaEnm moMydyangdal (COV) dgxsbgdab dgmm-
©900. gb dgomgon 3305396 gma 6abognas LLOSLLL-0b dngM 2021 Bgmb d9dy-
3039039m0 LogoMmm LagHMMoL dOPMABMYO smMnEbznb 3MmagdHnbs, MMAmob
LabgBMEYdss ED 76 — 3mB3g3¢hnomyma hsmMAmMb gobsbangds: mazn 7, sgdhHn3qdn-
Lo O 30MEx07™M0900L d9RLYdS BNBSBLYM 8630MNTZ709080 o 3Mmgdhon ED
77 = 9953009 00. 9L 3MM9IHd0 0M30MabB0b9gdES 3MBEI3M™IM0 AsMAML go-
Bobmgosb, MmAmab 900560 oym LLOSLL-0L GoMamgddn Fgxzsbgdab Loabyan-
0dm3069mm 300 mnd900L goydzmogbgds s 3MBEg3HYomMIM Lo®Yd3dLY EO
LAHOOIMDHYOL TmMmaL Fgxsbgonb 3MbEIxENOL dodbndsmyMmn sb30d©Y3MY-
mmonb 3dMmy63gmymas.

ED 76 09(Hh03900Ls @ 30M@©ad7mMad900L dgxrsbgonb Loxyydzmaewm gobabo-
™a3L dgxsbgoab bodLbygbyMNsb ngMamMJnsl, Pababymn 30d6aL Fomby30LbM30L
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0d93s 300000090900 09 H03900L0 ©S 39 EIOYMYdg00L F930L9dNL Loxyyd3zmab
oMmAgz0b dgbobgo.

9390m0o dmEgdym sbMaomdn BomMAmEagbomns 39xsbgoab gobsbmgodymn
AofmAm 3mbEg3hnomym boxyyxd3zmgddy oyMmbmdnm, MmAgmoE sbobzb dgxRsby-
00b bod EMBYL Es dsc IMMmAL YMMNNYM®3o330Mb (IPSAS 46, 2023):

99300b900L EM69900 o 3o38nfMo dom dmEmnb

399033090
obdhmMoymo
dmogmo D0MYODmI0S 0000boMg moMgdymgdy
obhmMoymo
39@obgd0b @0232]3(0%2?0[) 000nboMg dgLbMmyangdnb LadoMmmannobn
9gomon (sgoggodn bam3gMagom Q0MYOYIOd Q0MgOIEngos
©3 30EEI0Y- 0ofgdnmgds | (30m©dYmMId90n) (0dh03900 s
90060) (sdh03900) 39mMEYOYMYO900)
LS0IDMM
agg;g%ggb @Li%i%?)?gg%?)b 398mbLs3mgdab ©oBobaM5gd0L o6
990mbogmadnb

flyshm: 3bhooo 8903960000 338mhab dngh

3Mmggdhoom, doMomon 330mgdq00 dgqbm dndnboMmy mnmgoymgdnb gob-
LB M3ML 3900MEYOL. 3MLYOYMAL BaE3mE dgdm@sbaman ngbs: dndnbamyg b-
m3gMmsE3nm moMmgogmgods - sgdhn390n0bmznb (Current operational Value - Assets);
J9bMmymgonb moMgdmgds - 33MEYdYmMa0500bm3nb(Cost of Fulfillment-Liabili-
ties ) @o LadsMMENd60 MaMgOYMgds, bLadsdMM MaMgoYmMgdnb B33 - dJhH0-
390000 s 30MEYOmydg00bm3nb ( Fair Value - Assets and liabilities).

dnbndbymon 3Mmaghn snbobs 3MBEg3HYomMyMm baxydzmgddn, MmMAgmog
©38(h303©s 2022 Bemab ©)39809M30n (goB8mgd39y6707mas 2023 Banab 8snbdn). go-
Bobmgodymo 3mbEg3hgomyMmoa boxkydazmadn, 89x3sL9d0b godmyygbqdgmon dgmm-
©900L sMIMxzbzMom s BMIYLOMYdL FodMEom 00 FgomEddg, MMAMgdny
BIMOME godMnyqgb90s LebMIML BNBOLYM 3633MNTZx0880, 38sMHn390L F9a30-
Lgdnb 3M0BEN390L.

3Mb393hysmyM boxyyd3myddn dgdHoboma FgxrsbydLMSb o3e3dnMydN
33™m0mg0900L LHIBIMAHGOMSD FqbsdsdnbmMdsdn dmyzebal Bodbom, Lodgma
2023 Benob do0b30 gedmbEs bLOLLL 46 - ,d9x83L0s", MMAgmnE domsdn dgnb
2025 6anob 1 0063M0ob. gndmagds 00g30L, MM gL mMo bHsbam@o sMmab bo-
s90Mm LYJHMMmOL BNbsBLYMO 8630MNTZgo0L TgRLYONL doMomsn bogydzgmo.
LLOSLL 46 NZd390L TomgYM EMBL ,3MBEI3HYIMYM LoRYd3mM9dLL” s 0D
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0600300700 3M bHoboMmbgob dmmab, MMAMadLsE oby3g Gggbm gobobmgdgdo.
obaann bLOSLL 45 -, doMoman dgHn3900", bLLOSLL 47 - ,098MbI3MYd0* s LLOSLL
48 - boMmgqdn” smab bogomm LydbhmMmob BNbsbLYMN 3633MNBZYONL goboydzmdg-
LgOmMYE gobbmMEngmgdyman 33omgdgdab Baboman, MMAab 8ndsbns d30930-
m, 056000©y3Mmn o BbEsdgbdyma 3MnbEN3gonb nBdMYB3gmymxs bb3gs-
©abbgs H030L dgxsLYONLS S dMN3MYdaLM30L. 8800 BQoJHMOMN3a® anbyMmy
ab baMm3zggdo, MmIgmoig oMbYOMOEs bogsmm LgdhmMmob dymemEpMyma smMmoEb-
30L LagMmmMedmMmobm LHObIMA]OBn Fn0nbamg MNMxOxMdSLMSD TndoMmmy-
o000,

LagaMm LYgbhMMmabL dymam@pMn smoEbznb bagMmsdmmabm bhsbwsm@pn
46 - ,,09930700" sbamo LobygmAdmzebgmme, MMIgEoE gMo Lhsboombdn sgMm-
005690L d9x33L900L 3MBEIBENYOLY s MY3MIYbEOE3NYOL, gabbadmamasl, oy
MHmamm 36s aymb gedmygbgdymao dgxsbydab dgmmegdn 3Maghogadoa.

0g 30M39mo@ snbobs LadsMmmmnsbn MaMydymgdalb s dnbo senhgMmbodn-
30L- 908nbsMmy Lom3gMagom MoMydxmadab dgxsbxdab Fgmmoadob dDmas@o
690900 o My3mMAgbaEngdN.

00 33™m0omg003g LLOSLL-b Bom3g, DMagao bhsbambn Fgx30bgdnbMz0L
oM 3Jmbo s sME3 BabL-L oM gooAbns. MPIEs, 3MLYdMOL BsbL 13 - ,bodoM-
0mnabo moMxdxmgdalb J9xzsbgde”, MMIgmoi gmm LhHsbEoMBTn sysmndydL
dbmmme bsdsMnnsbo MoMyoxmMgoab dgxsbgoab bogydzmgdl. bLOSLL 46-00
3obbmMmizngmeos bogsMmm s 3MdgMmiEnyma bagdmmab sgbhn3zgdab dgxsbgdab dg-
0mEMMManymo 30amadgdab Mysmymo osbanmyde.

LLOSLL-EVD FxaM™MB33D907m™MN y3gmo gobdsMmpgds dggL0s3g0s BNBI6LY-
M0 0630M0337000L LogMmmsdmmabm LhHsbEaMHOL. JBMM TgHh0E, M35 HMmdon-
69000 bos P9909LBoMeE NEgbHYMNS obL 13-0L ,LadoMmnsbo nmMxdymadnlb
3993330900L" 3bsMmo A-8n Asdmmzmamao booby, 7ydEy, sMbgomoL bLOSLL bab-
H990bm30bL y6ngsmyma HyMBnbgdn, MMAMydnE oM dgnb ¢abL 13-80 (GAAP.RU.
2021).

g3obL 13-003sb gobbbgzezgdnm, bLOLLL 46 gobabamogb 3nM30bgmn maMg-
0m900b o ndnboMmg moMydymgdob IMEgmadL s domn gobbadmgmabmznb
bagnmm 89x35b9dnb FgoMmEadL.

30M300agmo moMmydymgds oMol Lobyobn moMydymgdy, MMIgmoE gobo-
LoBM3Mgds dgdHnz0b 89dgbob o6 d94360L gogbhmMmdMozn M3gMmaEngdal bLoxwyd-
39m9%Yg. 30M3506gmn maMmgdymgdab godmyqgbgds, bdnm dgdmbzgzsdn doMmdn3zng,
M03aeb M3gMmoznab dgLbobgd nbxammMAsEns s3nmo bgmadnbobzomadns.

0000boMy m0Mgdxmgonlb dgxsbydab dmEgmads® LEHsbLsMbn gobabo-
my3Lb 3ndnbamy bom3gMmagom MmaMmydymgdsb; dgbMmymgdab aMmgoxmgdsL ©o
LdMOWMNSL MNMYOYWMYOL. sb0IbyM0 FgomEadn, 30d0nbsMmg bom3gMmognm
00M909mgo0L gaMmos BMOMEIs 3odmygbgdymon bhobompgddn.
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bLOSLL 46-0 Logamm baghmMab gMmmgymMgddn BMYB39MYMxL Jgxsbydab
00600893MPm 3M0b630390L, M3 goadby3zadns 80bsbLYMN 8639MNTZg0nL dg-
©3M700Ls s LOBEMMONLM3NL. Y3 N09dL gMmNSD AMAML vJHn3900L, FomM-
©907mM90900b, 390MbLA3MgdaLY O baMzg00b FgLoxILYOMIE, MnmoE 8330MYdL
3990803 dMO90L o Jabab 30MmMdgOL 30BsbLYMN 8635MNTZJd0L baMmabbab gobo-
905Md9LgdMBE. MYIEY, bb3s bLOSLL-Ts PO FobLIDM3MMB, My MMIgan Fga30-
Lg00L Loxwydzgmo s 6300b30gMo 3MB3IMgBHImo dmmbm3zbs 36 nymb godmyg-
6903mo0, Gom 309M oBIMIPMON 3JHN3900LS O F39MEIOYMY0900DL, dgR3LYOND,
3o9535byMgd0L, sbI39 33900Ls S STMMHNBIENNL FobLIDMZMALLD.

LLOSLL 46-3d Y6 POMYB39MYML 3MBEg3HYIMYMO LORYIZWON0 EVEZI-
Bomo Jdgxzsbgdab d900MmEydab 3obdsMmBndgon o dBMEsn gsdmyngbgonb Bgbgdoa.
0030mM0md®, bLOSLL 45-000 - ,,doMocvEN 3JHN3900“ BYdSIMMYMNY doMmOMOEN
LadyomMgd900, 39133LEIL NLAHMMOYO MoMYOYWxdnm, dndnbsMmg bam3gMmaznm
m0Mg07mgonm ob bodsmommoasbo MoMyoyxmgdam. d9RsLYONL 83 FgmmEgoab go-
9myg6900L 69Lg00 AME39373m™00 LLOLLL 46-80, MMIMAOL F0Dsb0s TboM0 oFoMmL
00000009090 LadMI0 B3H500L M630dEI3MYM godMmynb9dsL bbgs LLOSLL-T0.

003nbomg bom3dgMmonm qaMmydymgods

Logafm bggdhmMBo vgHn3900 Bgndagds nbsbgdmegL:

o  bomadgMmognm 3nd6500LdM30L, docn dMALLbyMgdaL 3MbgbEnemab godm.
0bnbo 63MIMEEgbL Lom3gmagom sgdn39dL, MMIMgdonE MMsBndsEnab TngMm
300mnygbgdo 3nM3gmn Mognb bomMznbydab yBDMYB3gMbIYMRBS;

o 3000 g3nBabLYMN 3MH9BENdMAL godm, MMAgmnE BaMIMOEE]bL MM3s-
60903000 960ML EVOBRN63BLML Md30L0 LJT0bMdS S goshbaL MabyMLYdo L-
dmdsgmm m3gMmoEnndabomzab.

9993300900b LOdIOMM ToEamds bgmb 6ymob BNbsbLYMN s bom3gMmsgom
3900d@go™MMONL gobLedM3ML, 30806 MMEgLbog bam3dgMmagnm sghnzgdn b3gEn-
dmMnBgdgmo oM 3Mab ©o 0Yyngos My, 3gHogMm o MMmaabndgogm dsdMODY.
019939, 33M@S LBdIVMM MNMyOYMxdNL, bagnMms dgRsLYd0L Nbgmn dgmmEado,
MmImgdnE 3vMY639mymazb LobomMagdmm nbazmmadsEnsb nd 0dhn3900L IMALL-
byMmgoob mnMmygdymgdabs o bam3dgmanm dgbadmgdmmodab dgbabgd, MmImy-
003 L39ENdMNBYOYMNS O 00D3MBY POBRYI6OMN NbBMMTS30 JJDOYIMNY.

09 Hn3900L godmyqgbgdab 30Ds6n 3obLodM3Mo3Lb 3ndnboMmg mafMmgdymgdab
393330900L Lo®wYd39mb. doMomsEo 3gdHn3900, MMAIMYONE 0Bsbgds Lam3gMmoEom
00%6900bsm30L, 3M 8730 IMBaLMNZdYMN d3DSMN o Fomn goynw3zs dgydmy-
090y, R3LEJGOS AnBEnbaMmy bam3gMmagom mnMmgdymgdnom. doMomon bodysmy-
0900, M3 065bg0s @NbsbLYMN MaLMLydOL dMdamMNDBYO0LITgLodmgdmMmmMd]-
00bm30b, BoLEYOS LaBoMmmnsbn maMmgoymgdom ( IPSAS 45, 2023).
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008060My Lom3gMagom oMo mMads gabnbodmamgds mebbom, MMAgm-
Lag 9P goonbEob sgHn3nb amhgbamo 3mAHgbznsmabmzal, dgxsbydab
03Mmnmob 890ama dmbsmmebymon godmygbgdab 3gMmaomedn. obn dmsgsma do-
90600 3A396ML 3M3RNBOLYMO 3gHN30L, MmgmME bogsMmm gMmmgymab gnbgom-
BoMydob gobbmMmEngmgoab bodysmgdab moMgdymyde.

008060M7 Lom3gMmagom MnMyoxMds 33063wNL B06OLYM NBBMMIdENL
309 h039000L o FobMb V30330Mg0mMN 339000b S sMMBHNBIENNL 8gbsbyd dg-
3300bgonb Mmamamobm3znb, gobsbmgdymn dmboEggdgonb godmyqgbgdoom. d9bsdsd0-
Lo, obLb3L 0gHn3900L M0MmdymMgdabL 33MNadgoL Babs 3gx30LxdnLb MmaMomo-
©36. LadsMmonabn MoMgdymgdabs s dgbMmymgdab mnmgodymgdnb dbas3Lby,
000nboMmg bam3gMmoznm mnMxdxmads oM 3Mnb EadM3nd M0, MPbsE babo-
mmomng, 03 HMIB6BJ3030g 86 dM3zmgbsdy, MMIJMLLE P39380MEOs dJbHn30b
d9906..

0080b60My Lom3gMmagom moMydymgos sbobagb sgdnzob bom3gMmogom 89-
LadMxOMMOOL, ME gYmabbdmob dmabobymgdab Fnbmegdolb dgbsdmgdam-
00b 300nboMmg EMB9Dg o oMo ab 3MmHgbE0M LOOIBMM MaMYdYMYdaL. gL
BIMOMEO 303MYd MmN, 3M0630390%9 axrydbgoxmon dgxsbydab dgommon, Mm-
990 badsMmonabo MnMydMgdaLasb 3obbbzszgonm sbobazb sgdn3ab maMmg-
0™ 0sb 0L 300NbsMY godmygbg05d0 o oMy dab Fo0JLNBMYM O Y39MadY
9999H0sb godmygbqdada.

0000boMy Lam3gMmaznm mnMmgoxmgdnm dg0330mMs dJMHn3900L AsbdE3MY-
00bL 0MYdYmMy0s. ABIE3MYd0L MoMYdYMgds Y39modg g3mbmaonymo moMmgdy-
m3g009, MMIgmnE 3obobodmzmady, MmagmmEz d0bndomyMmn obobomzgdn, MmO-
mo0sE dgbadmgdgmn 0g630m@s sbsgmmangmn sgdhnz30b 89960 o6 sMbLYdYN 8-
H030b Mg3Mmoydans (Vardiashvili, 2019 a).

3993300900b 506086y dgomEo ndmwg3s EodsH9dn0 DM F00MN0Y090L
000nboMmg moMmgdymgdolb dqgbobgd, MmIgmoE sMmg LAMYMYMBOMSE oM oym
dghobamao Loagzamm bLgdhmMob somabznb LHsbEsMHY0Tn. gb dnEamds 35by-
bmobL bogemm bgghmMmab gMmgyxmMgoab ybagomym bognmmadgdb s dndbs nbs-
bo3b g3mm 89¢0 01060039 3MPMMS o bogbawg 3g0hsbmb bogsmm baghmMab
39JH03900L 39x35b908a0.

Mgsmymn  moMmgdogmadabgeb gobbbgeggdnm, TodwnboMmg Lom3gMmogom
m0Mmyoxmyodo:

o 3Mab LBbyYynbo MaMxdxMgdy s IMNEBO3L Y39ms bamxb, MMAgmbyE gMm-
09790 3oanbEoEs 8gHn30L @amMhAgbamo AmALbabyMmygdnb 3mbgbznsmobomznb;

o 3bobogb vghnz0b aMmydymadsb dab m3gMmamydab 3gMomedn, o sMs d9-
H030b y39msdg 9839dH006 godmygbg0s3n (8sgsmnms®, Lod33EAYMBME odm-
y9690am0 896mds sbEyds MmgmmE bas3sIYymam);
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e gboMmab ,b3gE0xwN3xM0 gMmngymab” Bsbo, s, 39080530bdE, sLobagb gf-
097™m0b 93mbmB0gyM damdsmamdsl, 303mmghngnm 00dsMdy oMLHdYMO
dgmBomgmonb bog3maw (IPSAS 46).

008060M7y bom3gMmaEnm MoMmadxmMadab dgxrsbxds oM 033™M0bBNBmOL oF-
®H030L sHgMbohoym godmynbgoob, Msdsl 8gndmygds godamomb dobo badsdmm
00M909mMYx0s. 3333MN0E, MY 896Mmds bimmnbsy, 0b BobEYds MmammE Logsb-
00b60mMgdmm ©abgbadymads, mydEs, mgmMmogmo, dobo moMmydymads dgnd-
s 3093 IBRMM ZondsMOML Lomxynby oMmmabmzab gogdoMszgdab dgdmbay-
3000.

00d0bomg bomadgMmogom nMmgdnmgdab dg8ebgde

09 H0n3n0b 80bsbLyMo Jgbodmgdmmdgdnb dgxsbyds bgds mobboom, MmMA-
mob dnmgos 8gbadmgdgamns dobo dsdbndsnyMmn s Y39medg 9x399hnsbn godm-
y969060056 96 3oyn®3n@ob. bom3gmagom dgbadmgommodnl Jgxrsbgds ndmyzs
063mMM3s30sL 00 93MmbmMAngyM LoMgadgmdg, Mol dn0mMgds vgdHn3900b godmyg-
6900006 Lom3gmagnm 3006900bsM30L. nb 3M JggL0539x0s 3JHN30L BNbBIBLYMN
d9bsdmgdmmonb d9xsbgdL, MOEasb bgozbo dgxsbgds dgbodsdaba oM sMab
09 h03900L0mM30L, MMIJMMOE Y39MModg 3BMHM MaMxdgmo 3mHgbgnsmo 9969-
000 AMALbabyMgoaL gobg3090 domn gedmygbgdnb gogMmdgagdno.

008060M7y LomM3gMmagom MNMyOxxdoaL dgboxrsbgdmo godmnygbgds Lo-
00dMM o abobaMmzqgdnomn Boamas. dogemams®, dgndmads goMmzzggman ho-
30b 9gH03900bm30L 3MLYOMOEAL nEabHYM0 sgdHnzab sdHnymMa dodsMa. o3 3o-
Mm09030 LodBdMM BnEamdnb godmygbgds, bogoMaymo, 3noMadnmn JgxRsb]-
000.

MmEgbsi 0gbHMo 36 3baezbo sgddHnznbm3zab sMLYOMOL sgdhonMmo dsdIMO,
0000nboMg bom3gMmoznm moMgoxmgdalb d9x30bgds bEgds 08 Mebbom, MMIgm-
Lo 9o o@anbEab:

o 3JH0onMm 03%0MDY nbHPM0 96 dLZE3LO sgHn30L dgdgbabob;

o  boMmzgoom, Moi3 gobgnmn 0gbg0s 0gbhyMma o6 dbES3Ln sghnznb BoMm-
dmgoabm3nb (IPSAS 46, 2023).

MmEqLLE dgHn30 3BMmM L3gENdMNDIdYMN bEgdy, sdhoma 05dMAL sMbY-
0moo, LogzoMegEME, 330MEJd.. 88 30MMOJ080 EsbsbaMzgdnlb BnEamds JBMm
0dhgomyMng. 8o30MNMe©, MY BobLYON PoRNJLOMEOS AbMMME sbom 8gHn39009
© gL d98sbYogmo sJhn3n 9330 398mygbgogmns, 03039 ob 8bgszbo sJhozab
000060Mg BaLN Y6 PoMyagmMmnmMEab dobn Lobomggdmm dmabLsbyMgdaL 3o-
©0b ob330LY S BEamMIsMIMONL om3zamabBnbgdnm. mydEy, MMn3zg 898mb3g3e-
dn, dmozofmn 30Bobo ymzgmmzgob ghmos: dmEgdygmo sgdozab mamydymgdab
obobgo 90bL godmyqgbgdedn dmaLbobyMgdnlb 30B6mMEYdnbsb F0dNbaMmg LodIDMM
30Mmdgddo.
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079 39H03M0 03D3M0 M 3MLYOMOL O NEIbHYM o6 LEV3L 0§ Hhn390%Dg BLY-
00b dgLobgd nbgyMMmMAsENab 3M3mM3900b Lodyomgds sfM sMab, ndwnbamg bom3g-
MoEnm 0oMydymgds P6o 99x3LEIL 3gdMH030L Zondzmogbgdalb o6 BoMdmgdo-
Lom30L bLognmm EobobaMzqgdnl Loxyyd3zgmbdy, bamdnbobzmmdn xgsbydab 0b-
gmmdsznob godmygbgdoom. 093M LodbgoMmm 3JdHn3L, FogsmomsE, MMIMMOEIS
030008M06530, DMBo®a®, o 3730 dgdHogMmo 6odsMn. 9LoxzsbydgMN M30m-
03Mnb65300L 09bHYMa 86 3LEs3LN 3ghn3900b 89dgbs bdnMo dgydmgdgmny, 58
090mb393000 m30m3xM06530L F0d@0bsMg Lom3gMognm moMydymgonb dgbo-
g3obgomo bagomm 046900 vgdH030L mommggmo babamab, MmagmMozos 30YdY-
s gnb, dMo30b ©s 8.8. ®oMydyagdab dgasbgods (IPSAS 46, 2023).

000nboMg bom3gMmagom moMmgdymgds d90393L 39893 Fobobnomgomgob:

e 99u1dbgds JmbBgdab dndnbamy gadmygbgdsb;

o 0m33™mnbB0BgOL, MMT JMmbBgds godndbmMNs bM30LYdNL
006m©900bamM30b O 3My Foboynow;

o mMM3a360vo3N0LM30L L3YENRBNIPMNS O dTohM3 sLabsozb dab 93mMbmaTn-
336 8amaomgmash s sMo 05BMab IMBsbnmggdab 3mBoEnsbL.

Mo3 899b900 890mMLO3WY00L Loxryxd3zgmdg dnamadsl, dobo IgxsLYOL had-
6030 oM 39900003900 F00ENbsMY Lom3gMmognm M0MgOxMYx0sL, MdEEb Logomm
LggHMMab 3gH03900 b8 BoMBMJ3b605b F3nMg BYIMOE 6330090L 36 bLogM-
0ME oM BsMIMJB6006 @ymo@o LobLMYdNL 6o30gOL o IMTo3omn 9ambo3-
go0b 653009000 EaLIMBHNMgOs Jgydmgodgma ngbg0s (Conceptual Framework,
2023).

00pbgmazs@ ndnby, MMA bhsbasm@pom, dmgngmom 890mb3zq393d0, 300NboMY
bLam3gMonm nMgoxmgds dgndmgds 3ababadM3MML sghnyM 03DMDY BQaLYOBY
03330039000, bb3s 398mb3939080 ab 6o gobabodmzmmb sModnM@adnm 3g-
330bgonb bbgs dgomoo.

d000boMmy Lom3gMmognm moMadymgos dgndmgds EsIM3nEgoxMn 0ymb
0096009 doMomo sL3ggdHDI, MMamMmoEss oJhn30b ggmaMoxnymo dgdsmy-
moy, d0bo moMygdmMgds MMEsbndsENaL Lagdnsbmdab 3mbHhgdbhom, 39dMY©39-
00 s 3mALabyMadab 806mMEYO0L Yy3zgmodg no®@n gde.

008060M9y Lam3dgMognm MnMxoxWMgdnLb d9x3sbgds dmombmgb gMmmgymas
3ob60bommbL s gonmzaemabBabmb yzgms Ahsdmmzmamn gojhmMa:

o  mobby, MMIgMLLE 9MMgg0 goanbab. gb IM0E3L BoLL 86 Eobe-
bofmsb, MM3IgmLLE 9M0gYma M3ENMBIMIMI® goanbns 8Jhn3nb dgbodgbow
0dhoym 0odDMBY;

o 39hn30L oMmAgbomn IMALLbYMgdOL 3mBgbEnsmon, MaE nmMm3smnbbo-
6900L 09hn30b 333758069 damasMmgmos;

e 3JhHn30 (gLo03BNLSE, Bab LasbgsMmndm gMMYYMMB). gb dMoEs3L sgho-
30L 0MLYOYMN godmyn69d0LY O 3EENMBEIdIMgMANL FJRILYOSD;
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o 330m0d30b hggdbngzs, MMIgamnE Ggbagggmabns Dgdmm Asdmmzmao Gug-
HmMm900L dgboxrsbydmsE, 00 IMb65399700L byeBdnLLb3EMIMONL omzamabbo-
69000, Mo3 §930sMahyo© B3MIMI©EgoL bdNgdHLM3NL POTsbsbnaMmydy T-
390900.

0000nboMy bam3gMaznm nmgoymgdnb dgommeom dgadmgos 8953sbdMN
0g69L 0b6xMLHMYIBHIMab 0gH03900: 3Bg0n, bngon, bysmIMIsMaggoab Jbgmg-
00 ©o bbgs bagamm 0bxMobhMIIHM, MMAMadois 3BMY639MYMaL LadmMmasm-
9000L0300L 3y30WYdgm FMALLbYMYOIL O 3M ML obaynEE godndbYmMN. bym-
™300, bLosgeEIYymMamMydn, 3mmoEnob gobymxrnmgdqdo s bbls dgbmdgodn, MMAT-
™m3g003 3odmnygbgde LogoMm bgM3znbydobmM3zNb.

®306506LYM0 dgmdoMmgmonb 3639Mndgg0sd0n, ndnbafmg bam3gMaEnm mn-
M9073m90s sLbo3L 3g®Hn30L Lam3dgMegnm 3MAMBENMbL MMgabndsEnab Mmzsm-
LBMNLNO. gL ML Mobbs Tab domsbLOY, MMIgMbLE gMMggNN oINbENEY
dx350Lg00b MaMmomabomznbo sMbgOYMo 3gHn30L oMAgbnan AMALobyMgdab 3m-
963030 bmM30L, bmemm 306s6LM0 T993900L 8630M0T370030 sLobO3L vgho-
30b moMmgdagdab dmbdamgdym 6s6omb dmababymMgdnb byMm3z0bob d0bmydn-
LaL, 39®LYdAL MeMamabsmznb. ab gabbbzezwgds nbHmMmoymo mamMydygdab
0900m©0bgeb, MMIgmoE oboboglb gmbgooL ImMbdoMmdsLb 00 Mo3E30M39MoE
3M03MY07M RbYddY PORdBgdnm, MMmEs JMbBgds dg0dabgl, 8d96@s o6 gondsm-
09Lo.

©ob3369

03M0go0, 39833Lg00b dmEgdnmo 900mEYo0 gobbomymaos nd nbxgmmMa3sigoab
®M30mbsdMobom, MMIgabsE 0bnbo PoMYb3gmymaxz9b gMmggmab dogm gobggmo
dmaLobyMgdob MnMxdxmdnlL, 9Mmgymab bam3dgmsgom FgbodmgommMdnby O
9mmgymab i3nbsbbyMma Ggbsdmgdmmdnb dgbabgd, sbg39, 0100b gomzsmabBbnbyg-
000, 0 M3d9bo BVMYB39mymaxzq96 nbobo nbxgmmIsEnsb, MMAgmoi o3dsym-
g0mgob boMobbmdMag doboboomgdmadb.

Lagam bgghmMmab gMogYmgdab 3JH039000L, 30MEYOxMxd9d0b, d90MbLL3-
™m3g00by o baMmygonlb dybho o MebdndEyzMymo Jgxsbgdnm dMadEIdYMN
30656LM0 3630MNTZ900:

> bgab 3976ymob 3nbsbbymo s633M0Tz900b goddznMmzammosl, Ma@aab
I3mMm d3LbhHoE sLobogb gMmggmob gnbobbymo damdsmgmonlb 93mbmadnsyMm
MgommodsL;

> 3007995m09Lg0L FgLoeMObMOSL Lb3oabbgs gMmaymgdbs o 0YMabL-
©0g3ngodon;

> bgab dgnbymob bogomm baghmmMab sdhn39dab banbgmmadsgom bLabhg-
00L 3omm30b gondsmodgbgdal;
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> 3odMoob anbhgmgbadyao dbomgqdal, 0635bHMMdOL, 3Mgadhmmy-

00bL & LOOMZIEMYdAL BEMOSL Logamm LyghmMab gMogymgdnb Bnbs6LYONL
00Mm30L dndomo.
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To recognize elements in financial statements, it is necessary to establish mone-
tary value. This is achieved only through the process of measurement that requires the
selection of the appropriate basis and method.

The main difference between the basis and methods of measurement used under
IPSAS and IFRS is the applicability of fair value.

Fair value can be difficult to use in the public sector, due to the following reasons:

Many assets are stored for current operating use, and it is impractical to get a
selling price;
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e If the asset cannot be sold, the costs of revaluating the asset may outweigh
the benefits of the revaluation; and

e Many assets are either specialized or limited, which means there is no market
for the, making it difficult to determine fair value.

Prior to the change, fair value was not offered as a basis for measurement on the
conceptual basis of public sector financial reports, even though many IPSAS inclused
fair value in measurement-related requirements or alternatives.

Neither fair value nor market value is such a measurement that is determined
taking into account the specifics of the entities. Both are market data-based measu-
rements. Therefore, existing models of measurement could not guarantee the valuati-
on of the non-financial assets that the entities hold for their service potential, which
was a challenge in the public sector.

In response to this problem, IPSASB made changes to the conceptual frameworks
which was issued in an updated form in May 2023.

Updated conceptual frameworks, by eliminating unused measurement methods
and increasing focus on those that are widely used in the financial statements of an
entity, simplify the principles of valuations.

In order to bring the changes in the conceptual frameworks in line with the mea-
surement standards, IPSASB issued a new standard in May 2023 -IPSAS 46 “Measure-
ment~, which will come into force from 01 January 2025.

The standard considers current operational value, cost of fulfillment, and fair va-
lue as methods of current value measurement

With these changes, IPSAS recognizes the role of fair value in the valuation of
public sector assets and allows its use.

But, the use of fair value is not considered successful in measuring assets that
are tailored to specific operating requirements in the public sector. Most of these as-
sets have specific characteristics and are almost impossible to acquire or sell in open,
active and organized markets. In light of this fact, the IPSASB has developed a unique
measurement base that does not exist in IFRS, called current operational value.

The current operational value is determined by the amount the entity will pay for
the remaining potential of the asset during the expected period of use after the date
of measurement. Its main purpose is to show the value of functioning of a non-finan-
cial asset as a public entity

The current operational value provides financial information on assets and asso-
ciated depreciation and amortization at the measurement date, using updated data.
Therefore, it reflects changes in the measurement of assets from the previous measu-
rement date. Like fair value and cost of fulfillment the current operational value does
not depend, even in part, on the transaction or event to which the creation of the asset
is associated.
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The operational Opportunity measurement provides information on the economic
benefits that are obtained from the use of assets for operational purposes. It does not
correspond to the measurement of the financial capacity of an asset, since such a
measurement is not relevant to assets that will have the most valuable potential in
providing services by continuing to use them.

The operational value is measured by the amount that the dentity would pay:

e To acquire the identical, or a similar, asset in an active market; or

e For the t costs that would be incurred to develop or produce the identical, or
a similar, asset

Thus, market and cost approaches can be used to measure the current
operational value For example, there may be an active market for an identical asset
for certain types of assets. Using a market approach under these conditions is likely
to be a direct measurement

When an asset becomes more specialized, the presence of an active market is
likely to decrease. In these conditions, the cost approach is more relevant. For exam-
ple, if prices are fixed only on new assets and the asset measured today has already
been used, the current price of the same or similar asset should be adjusted taking
into account its age and condition. However, in both cases, the main goal is always
the same: to reflect the value of a given asset in its use, when providing services in
current market conditions.

As for the revenue approach, its measurement techniques do not correspond to
current operational value, since public sector assets often generate little or no cash
flows, and future revenue streams will not be discounted.

In the financial situation reporting, the current operational value reflects the
amount the entity would have paid at the date of the measurement for the remaining
service potential of its existing asset. And, in the statement of financial results, it ref-
lects the consumed part of the value of the asset when providing the service, as of the
date of measurement

Thus, an updated approach of measurement of financial elements in the public
sector will help improve the information system of public sector assets and their ma-
nagement, as it more accurately reflects the economic reality of the financial situation
of the entity

Keywords: measurement, service potential; fair value, operating assets, current

operational value.
JEL Codes: H83, H89, J45
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bofohdmms bo8gghbgm bLogdnobmodnb yzges dm3096s o 3hmEgbn
ndymx90s ghonghmzo3dnhdn, ghooghoesdminegdyegdobs eo ghongh-
039630hmog070-mdodn. domn ghomn 33380 3d300me 3nhesdnh ohnb gh-
00569097 000mM30090700, bmom 8gmhg 33980 30 - shadnhesdnh. ymzgon
dm30960 dgndogods gobbnoge ngbgb hmgmhi 80%g%d0 o6 Fg0930. My vbo-
00%0b 3hmzgbdn gbo oy nb 89hA3969090900 3060-bnegds hmgmhi ghon
06 ho8096008g 80d9d0b Fg0980 o Fohdmazn03905 hmagmhi 3309300 mon-
9980, 30806 ghoonghozo3d0hab FgbFog300b0b oL JFmegogb Lodgegambl,
bmom 00A396900900, hog gobbodmM3ho30L LoFgegam 80A3969000b 300L9-
0009 J393900L, 3§mM9096 BogEmhye sA396900900.

ymgzg0n bodgegam 8vA39690900 00dM300907000 Ghogo0hnEbmzub o
0ho300330h 33gBMh03. ho g83hm eg8s03hse 096900 300M3309900 dnhn-
0100 B3JBMhmo 3oobhgdn, domn godmaf3gzn 80999900 o 8ocn 3030960
bodge93m 80A39690000L LneENEYdY, Bno Jhm BIbBN 096900 96s0NBNLY
Q0 LoGohdmb 839domdnb Fgxzobgonb 89093900. BoJBMhms goeobhgonb
bohmdnbyy0n o ymzgedbhngn dgbFozenb gohgdy 893d0g09000 go3gmegh
0og80sbMonb 870939009 EobOIMYdF0eN Eob336900, 3odm309bn0 ngbgl
fFohdmgonb 9%9980306mMmd0L 80sm0g00b Bohyen hgdgh3gdn oo domgdye
ng69b m3B8ndsoghn 88ohmzgomdnmn goeoffy3980090300.

bogg96dm boBysgdn: Lsdgegam 89A39690900, BagBmhyon 8oA39-
6900900, dohnomsen goesbhgodn, bgoboyhgon goesbhs, shobgobsyhgon go-
obho, homegbmohngn ®ogBmha, bohnbbmdhnzn wsgdBmhn, 098ghdnbn-
hgodg0n sd8mhgen sb6s00dn, 50LbMEgBIho bLb3gamdnb bghbn, nbB9aho0y-
ho 8gomeon.

dgbogomo

doybgago ndobs, My 306 shoMmagdLb sbsadL s My 3Mab dnbo 33mg30b
m0099h0, 0b 6 HoMmadmMmEL goM339amn Msb3ndwgzMmdnm, MmMAgmms dm-
Mab ;mmgnayMmn 3o0330M0 36 sMbLYdMAE]L. bsmadab Ashomgdab ghodgdn d90-
©93600M30 96s AsdMYysmndql:
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o Do33mMg30 MOngddHnb B0bsbBsMN, DMEa@N oEbmods s dnbo dydamdab
090939000 89330L90s 000690b-333000 EIHINEIOPWMO MIMEIbMOMNZ0 O bo-
Mabbmdmogo doh-39690mgdab dgbMyamgdab dobgo3znom;

® 30M39m™Ma0 dobomgdob dM3m3gds @ sbomndYMo 3bMamgdob sdyds-
3909, 3939960 05A396909mMms MgamyMmOnbs s 30LRESD goabMgonb gedmamyg-
60b 3060

e 00 g HMmM9d0b gobbadmzMo, Modol godmnbzns Lodgwaam doh3zg690NL
339M903MAS s MN0MIYMN 3oM3abnb gozmgbab boonb godma3e;

® 360mMND - 3obBMZoad0L gdnm 3Mb3MaMH ™0 6065I090nbs s MMbADL-
d090900b Ahsdmysmndgds, MMIgmns EMMIYME gebbmmEngmgds bymb dgyby-
moOL BoMIMgOnL 9RgdH0bMdL 890aMA d3oMMYdsLb s 3MbHMmmMmo Fom gob-
bmMmEogmgdedy.

300bM700L sb63eM0B0 sMab 3MmEgbo, MMELel bEgds BMMIshn390bs o
xdbhmMmdM03 890093900 ImMb bb3zomonb a9bs. M7 39093900 IMbyMMEbyn-
29 139090L00, 33806 goasbMs sMmnb bymbsyMgana (b), bmem oy goMgbn, 8806 -
sfMobgm-baymgma (o).

36am0dYM ob3zbsdn sy3nmndgmns mommayn gasbMmab dgbodanm go-
0m363930 909999000 sbLBW. goabMydab gedmmzmob 990w-3, dgbodmgdgmons
0m3%o gL bam3dgMmonm 06gaMnTgqds, Momol dmbyds Gogdhmomngzn dmagonb
39390900 LONY59HMLMD, 3BsbsMzms BM3MIYMN om3noEnnb 36 absbom-
500 bOYWO Jom3nmoEnnb 89MEyd0bL godmyqgbgodnm. 8gbsdmms dmbagb doMmo-
M0 gaobMydab godmmzms MgomadsEnobsm3znb, Jsbomgdabm3znb, dMmdnmo
©3b6obsMzq00bM30L, 33N S 3Y03N30 B9EbsEIdN baMmzgdabomgnb.

doMmomny, bobgmaddmzebgmman - ACCA Paper F5 Performance Management,
006086y, MMA LoLBsZMM Tobamy d93M nbgm gmgdgb@Hb ImnEa3L, MMAgmng
bgmbL n6ymadL LBs3MNL 3MmMEgLOL godoMmdnggdsb, MY, 03sb 39M 30hy30m 89-
10 0399, LOEIE gobbomymos doMoMoEn oabMgdnb sbamndAL dgommEngy,
Mmdgmdol 07bm3eb0s 03MEsbgdnb 3nMmogdn, sbazg, Lodggam dshzgba-
09mMLY o JobBY IMJ09 BahMMgoL ImMoL YJMmogmmzezdnmab sbogndab 8-
OME030.

5960 3obznbommo 3om3gnmn gesbMmgonb sbamadab dgommengs, MLy
ACCA Paper F5 Perfomance management 39-10 0300 030MmM900 33ma300md96 3mb-
3M90mo baoybhMmogom degamamngdnm, bmanm d93gma - Azgbn 3Mmgbhomg-
00 o 06smNBab dg0mEnz0L bMYMYmxL gdgd0.

Mgomndognob goabMgodo

3Ma3ob0nb LodoyzgHM MgomndsEns dMmab 6500 gMmgymn, 0ydzs, 9oL
33dHMOM038s MJomndoEnsd dgoanbs 6000 gMmmgyann. 3Mm33sbnnb bmMBs¢ny-
™o Eabobamzqdab obgomndn 390930 boboboo:
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dogomomao 1.

$
30M@aednfmn dobomy - 25
30M©odnfn bgmaobo - 8
33mo0n Bgbomadn boMmggdoa - 4
090030 D9bo@ad0 baMmggodon - 18
0mnabo bmMdshogmo obsbomygo - 55
bmmaohogmo bagmom dmggods - 5
6mMdshogamn boMgomadsEgom Babo - 60

gaghmomnzn boMgsmodsznm gobo 39MomEabmzab aym 615, dmggombm-

390000

300M0mM33mMg0 MJomndIEn0L BsboLY o TIMEMMOnb gosbMydn 3gMaom-

©0b gobdogzmmododon:

(o) @ababsMmzms MmN o3P sEN0b BgomEnoy;
(0) @obsbaMmzms dmzMM 3sa3gmsi3nnb dgomoab gosdmygbgodna.

0dmbb6o ACCA 60gbo F5 -ob dobgz0m:

o) bamgomadagnm @abob goabMgdn $
gogdhmdmnzgn MgamndoEns - 6,000 ghmgymab

LaMgaMNdIENM Bob0 Y6 aymb $ 60 = 360,000
®odhmdMmnzn MgomndsEne - 6,000, HMIgmms gMhomgymab

LaMmgamadsENM Gobo nym $ 61 = 366, 000
3o0obMo 6, 000 b
Mgomnda3n0b IMEymmodab goobMo gfhmgymgdo
Lad0YFIHM MYGamMNBOENNL IMEYMMOL = 6,500
xogdhmoMmnzn MgomndaEns = 6, 000
3o0obMo 500 o

3o0sbMs = 500 gMogymo (s) X gmogymob bmMaBshoymao
9mggdo $ 5= $2,500 (o)

89603360: @obobamzms bMPmo Jonznmsnnb dnbgoznm, gowaobMs
398mom3magds ghmgymob bmM3sdhoymn dmggonb dobgzom

LoMgamNdagom Bobab goobMs - sehgMbahoymao dgomeo

@M gxy = 6,000 X S 61=% 366, 000

3oabmo $ 6,000 b
%M 633 = 6,000 XS 60 =S 360, 000

M9om0d3300L AMEYEMOnb goabMs - sebhgMbathonmoa dgomeon
%M 60 = 6,000 X $ 5=530, 000

3oabmo $ 2,500 o
®M 6@ = 6,500 X $ 5 =3 32,500
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0) baMmgamndagom gabab gaabMs 0g03gs ababsmzms
dozgMygmo gomzgmaonb dgomoab godmygbgdom

Mgomnda3n0b IMEymmodab goobMo gfhmgymgdo
LadNYFIHM MYGaMNBOENNL IMEYMMOL = 6,500
xogdHmoMmn3n MgomndsEns = 6, 000
3o0obMo 500 o

3o0sbMy = 500 gMogymo (s) X ghogymab bmMmdshoymao

DO3MYan dmggds $23 =S 11, 500 (o)

Mgomnda3n0b IMEymMmMo0b goabMs - smpgMbodoymo dgommoo

@M 63 = 6,000 X $ 23 = $ 138, 000

3oabmo =$11,500 o
LM 63 = 6,000 X $ 23 =S 149, 500

99603369: 5) @obsbsMmzms dM3Mymn Jsm3yamsznob dnbgo3nm, gssbms go-
dmom3zmads ghmgymo bmm3shngmo dmzmymoa dmagdab dobgogno.

d) @M - BagHmoMmn3zn Mameybmos; “b” - bgmbaymgman

3R - odhmdmazn gabo; “s” - sMsbgaboyMmgann

633 - BmMm3shogann gabo; bE - LadNYsgaHM MYsMNdIENY

60 - bmMmAshoymo dmgqov;

0dmEabnb sdmbLHNL A3960 39MbNL:

00 00mEabab s8mbLHNLIL dYbEM3sb0s JMmngMmmzozdamo bodgwggm doh3zg-
630aabo (Mgomadgdmn 3MmmEYJ300b moMgdgmgods) s 8nb 33annmgdsdy dmg-
990 gogdhmmgob ImMmab (Mgsmadognab BmEymmonb s 3MmEydanab gMomgym-
99 LamgamMEBIENM B3bAL B3MNMYdY). 833bMb, 38MEs60L 3nMMOsBn Jnmb3g-
003 oMLMYMYMBaMIESs E3LAYMN, mn;mgmb doMpm gosbMmgdo 33snbigmg-
Lo L.

A3960 sdMom, Imyz060em0 90MEs60L 38mbLBNLSL, 30M39m M0gdon, bodg)-
3m 05h396909mby o BsbBy dmddgn godhmmgdob dmMab yMongmmgiszdomn
dghndmogahonmo dmgmno 36s gedmgzgbabe:

Q=X*Y

LB, Q - MYMNBYO0 3MMEYJE00L MaMxdMadLY;
X - /m30mndg0xmo 3MmMEJ30nb ImEymmody;
Y - 3MmoydEnob 9gmoggmab boMgomadsgom agobo.
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0mbo390900 Mgomadgdymo 3MmEydEnab mamgdymgdab sbomodobmznb

gbMmogo 1.
o e | oo | altg” [
gg%gg)gf%%no??sfﬁmwadenﬂb Q 390 000 | 366 000 224 000
Bgpents ghogme | 6500|6000 | -500
i?%fﬁfé’fgn%ﬁ’gfgﬁ?)b Y 60 61 4

A Q= Q1 - Qo= 366000-390000 = - 24000 $;
A X=X - Xo=6000-6500 = -500 9M01g3wmo0;
AY=Yi-Yo=61-60= 15

mmammE 3bMomab 8mbsEgdgdnsb AsBL, bodgwgam Boh39690gma (Q) Lo-
3635M0dgg0om 3gMmaomEdn J983nMes 24000 $-0m, MMAJMDBIE go3mgbs X Bog-
HmmBs (MgomndyO7mn 3MmEYJEnab dmEymmos) s Y gagdhmmas (3mmoydennb
9M097@ab baMmgomadsEnm gsbn) IMabnbs. LEMMYE 38 MM BohMMab gogmg-
6o 30080 6@s IMa33aL bagMom go@sbMms (-240008).

bogzmo3 (bodgwaam) 3sh396909MBY B0 BagHmMMs gogmgbob bo-
©00b gobadmMBs gadm3znygbmm sdLmBHIMo bbzamdab byMmbon:

I goghmmMmo - Mgomandgdymo 3MmeEydaoab Imeymmonb ggmoaomgdab
39390
+Aqi= (X1 = Xo) X Yo= (6000 - 6500) x 60= -30 000S (sMobganboymgmn goabMy);

I goghmmo - 3MmEJEnab gmmgnadyg bomgomadognm gobob ggmoaomgdab
39390
+A;= (Y1 - Yo) X X1 = (61-60) x 6000= 6000S (bgmboyMgman goabmMs);
+ M\ A= -30000 + 6000 = - 24000$

00dsboodg, Mgamadgdymo 3MmoydEnab 500 gMmgymom d9d3nMmygdab dg-
©9350 90bo moMmydymMyds 89830MES - 300005-00, bmmm 3MHmMEYJEnob ghmg-
7B 15-000 LaMYOMNVSEOM BabOL FoENEYdsd godmaBzns MgoandOYMN 3MMm-
©19300b MoMmy0ymgonb genEgds 60005-00.

M930By0ymn 3MMEJ300Lb dmErmmonb 33momydab 8909390, @sbobom-
500 bOYM gosbamndgonb dgomEab dgdmbigzedn, 3Mma3sbns 39M onMxdE. -
2500$ (500x5S) 6mmAshnyan dmggdsl, bmanm @absbsMzms dDM3MYMN Jsanymes-
300b 3gomEab 30Mmogdda - 115005 (500X233).
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390m30y9bmm 1 3bMomdn dmyzsb0ma dmbs399900 s 03039 38ME3abs 8dM3-
bbbsm nbhgaMomymMa JgmmEnm, MMIgJMoE BodhmMymo s65mMdobLL EMYn-
Lamzob g3mbmadngym ma@gMmobyModn doAbgymns 3@Mm BYLEH O LAMHYMYmaam
bgfMbo, 30009 93MbmMAngyMm obom0dTn godmygbgdymo bLb3zs HMsNENymO
bgfbgdn, dom dmmab s0LMmMYBHYM0 bb3lomodnb bgMmbo, M3EIbs@IE BoghmMmms
1M009MnNJ0709000b 899390 Lddg9am 0oA39690MNL PLTHJdNM0 33MNMYOY
790000 M3 dMMM BadHmMmL, 3M3TgE MNob3dMd® BabnmEgds dom dmMab.

990momb03b6ymn 3dmMEsbnb nbhgaMomymn 3gomono sdmbbbabsb, gsdman-
ygbmm nb@HggMomymo dgmmEab smammnmadgodn, Mol godmanygbgds mMagsghm-
M0ob0 dgmpndmozodymo dmoamab 30Mmoyodon.

A Q= Q1 - Qo= 366000-390000 = - 24000 $;
I @ogdmMo - Mgomadgodnmo 3Mhmoygdaenb dmgnmmodnb ggmomygdob
39390
+Ai= Y2 AX (Yo + Y1) = %2 (-500) x (60 + 61)= -30 2508;
1 goghmmo - 3MmEdEnab ghmgyaab boMgomndogom gobob gzaamydnb
39390
7= AY (Xo+Xi1) = 2 x 1(60 + 61)= 6 250S;
A=A £ Ny = -30250 + 6250 = - 24000%

0000LoEod9, MxomndYoxmo 3MmEYJEnob 500 ghmggmom dgdgnmgoolb dg-
09390, 80bo maMmgoymgds 89930MES 302505-00), bmem 3MmmEYJEnab gMmgym-
29 LaMgomNBIENM BOLOL 1$-000 oNEHOD odmnB3ns baMgsgadsgnm Mm-
©19300b M0oMmy0x™y00b gonEgds 62505-000.

9obomadab goobMmgodn
003500 2.

3M330600 ,53000L doMTsm” 865MAMgOL gMma bobgmdob 3MmEyJEnsb, MmD-
mob 9Mogymbdg dsbaanb badnYzaHM obsbaMzgdn.:

A babob dsbomab 2 38, 30MMaMsdab maMmgoyagods 10S;

gojhmodmagzn dmboqdnda:

BoMmIMydymn 3MmEydEns d99©3960L 1000 gMmgyanb;

d9d960m0 ©o godmygbgdymo dabamgdns 220033;

8obamab Eobsboggdns 20 900S.
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3o0maom3zomgm dobomgdnb gabobs o godmygbgdab goobMgoda

0dmbbbo ACCA fogbo F5-0b obgezno:

83bagnb gobab gopabma $
RJHMmdMogom d9dgboann dobams - 2,200 33
30mmgMmadnb maMyodyangds gbs nymb $ 10 = 22, 000
RojHmdMogom d9dgboana - 2,200 33,MmMIMab moMgdymgods nym = 20, 900
3oabmo 1,100 b
dobagob godmygbgodnb goaobMo 30mmaMmodgodo
RJHmdMmogo BsMIMgd - 1, 000 gMmyymo
9Mngymdg dmbdomMgods 3bws oymbL 233 2,000
RdJHmdMmogn B3MIMgds - 1,000 gMogmo dmbdsmMmgods nym 2,200
3oabmo 200

3900bMs = 500 3namaMmado (8) x gMmgmab bmMmAshoymo
©363bsMmzn $ 10 33-99 = $2, 000 (o)

9oLomMOL BabOL go@abMs - sembHgMbahoymo dgommeo
aM @y = $ 20,900

3500bMy $1,1000
@M 6g = 2,200 x $10 = $ 22, 000
3500bMy $2,000 o

66 63 = (1, 000 x 2)x $ 10= $ 20, 000

09600360:

e QM- qxejhmomnzm MomEgbmdy;
e QR - RJHMOIM030 BQ3bO;

o bg-bmMmIshnymo gubo;

e b6M-bmMmIshoyamn MomEybmody;
o “b"-bymboymymo;

“3" - 3fMabganboayMgan

00mEabob 0dmbbbob Azg60 39MbO.:

db0ndbymo sdmEebab 3nMmdsdnE 096m30608 dmmbmabs dobomygdab go-
LObY s godmynbgdab goobMgdnb gedmmzmab dgbobgd. bnbsd3nmgdn Pb
nymb 8mobm3bs 7 smb0dbmn BoghmMmgonlb 33anmgdsd (goobMgods) Mo
393m9bs dmabnbgb Lodggagm dsh396909mMdY, 39MdM, Jsbomgdab BmMAshn-
IO E303boME)00a6 LagMOM FoabMOdY. 335LMb, MMN3g BogdHMMNb gogzmyg-
600L 50000 nbo IM3339L LodgEaam d0h39690MNL goabMmab bony.
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93mbmadongyMmo godmzzmg3gonb @mmbL ,Bodbhmmab” 36900L 9390 ngymab-
bd9060 nb 30Mm0O900, Mo3 d930MYdMNs LdgyMbam 3MmMEgLyONL gobbobmming-
mgOmMy© s nb 3009B7d0, M3E 3o3Mgbsb obgbL 83 3MmMEgLYONL 39wY390D].

RddhmmMyma s65mndab J398 03nmabbdgds bLadgwggm doh396909mMdY dmg-
0900 goghmmms gozmgbob 3ma3dmgqjbymo s bobHgdymo 8gLBsgzmab BgmmEngs.
dnbo gMmo-gmmo bobgmodss EghHgMInboMgdymn Qoghmmyma sbsmada. ab BoM-
0mo396L 03 BoghmMmms 33ma30L IgMENIsL, MMIgEms gogmgbs Lodgwam
00h396909mMBg B3nbdE0mMbamyMmo babosmaboy, 9.0. Lodgwggm dohzqgbgdgmo dg-
0dagds BaMIM©agboa ngbgb MmgmMmE Bogdhmmgdab badMazmo, gobosyman ob
omMagoMmymo yodo.

ACCA 60gbo F5-0b 09-10 003300, 89-2 dsgaamamab sdmbbbabLLL, 8139 OnbM-
330600 yMmngmmgazdnmab Bgmmongs, gMma dbMag, Jobomab gMmggmob gobby
(MomEgbmomazn gagdhmman), 3MmEYJEnnb gmmgymab BamImgdsd) obsmgym
9obs-mgoby (bafmnbbmodMazn @oghmmn), s Bgmmg BbMas, bodgwoam dsh3969-
09mb (EsboMm-3mn Bobamgdab mMmgdymgdsl) mmab.

93mb6m0039M0 s65eM0B0L g00mME030L Mebsbdo, PghaMAnboMmgdymo i3og-
Hmmymo 363madabLL, nbgon HMsozogmn bgmbgdab godmygbgdabasb, Mmam-
MoEos: og39Mn AsLANL bgMmbo, sOLmmMybYMo Lb3zomdob bgMmbo, oMomdomn
bb3zomdob bgMba, 5960 365 gobzbdM3zMMm LLdgEgam 05A396509mMBY Momy-
BbmdMmogn gogbhmMmgdab gozmabs, d90aMa 30 - baMmaobbmdMmagab. bmenm, Myg 39-
9bg060 0630B0b abymo bgmbgdab godmygbgdabob, Mmammogss 0bhgaMemyma
0900m©0 s MmmMasmnndyano 39omeon, bydgEgam 0sA396909mMBy QohMMmY go3-
™m3gb0b bonEab godmMAz0LLL LM, Lo N30 MomEgbmdma o6 baMmo-
bmdMnzn Qaghmmao.

09-2 35gomnanb sdmbbbabLLL, nbgmn ,o0mMgamoxrgdab” my ,Loddmmmygdab”
d90mmg00L Bogzmo, Mmagmmogss: 3% 30,61 ,bMm" ,60“ s 0.8. A3960 B-
Moo, 3dzmogbo aym, sdmEsbab 30MmMdnEsb godmadnbamyg, 8933903000 sbamon-
B30 sbMowo.

0mb6399960 aboMmzmymo Fobogab moMmgdymgdab gbobgd
gbMogno 2.

30Mmodnmo

RoJOMO- | oabMo
3060836900 bmMdoo

9sh39690m9d0 0300 (2)

sbsmzymo dsbomob
moMmgdymgdy, (S) Q 20000 20900 +900

399mdz903mon 3MmoydEnob

1000 1000
AmEmmods (9Mmmgymn)
1 33 83bsob g3sbo (s) Y 10,0 9,5 -0,5
43MmEydinob ghongymab
BoM3Mdsdg absMmgymo z 2,0 2,2 +0,2
0obomy, 33
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896083609: 603630 39-2 dogomnmnb 3nMmosdn sMaxzgmo BgMmns oy Medwgbo
0Ym 00393300 3MmMEYJE0nb 6aMIMgds. 3909300, nb §8mb3z30 BaJHMOMN30
Bomdmgonb @mbab (1000 gMa.) s85bmMsb, Bsbomab BmMmAshHymn EsbsbsMznwab
bagMmmm goabMady, 3MmEIJEnnb ggagdnmo (bLsdnysgahm) gesdmadzgonb dmEyanm-
00 3o3mMqbobL oM sbybL.

bogMom goEaebMs Fsbamab BMmMIsHoym sbaboMzg0d0 = BogHMmOMn3s
©aboM-zamo Fobomgdab moMmgdgmadsb - 3MmMEYJEn0b Qodhmomogn godmazg-
00b 30bgE300 oEosb3sMndgdmo dobomab BmMAshneo obsbomyo.

09-2 dsgomamnb 3dmbbbabLL, yMmongmmzszdnma Lodggam BohA396909mbY
©o 33LDHg IMJ090 BogHMMOL dmMabL, B godmg3gbobs d90w30 IPMdn3mo-
3o03aM0 dmEamaom:

Q= X*Y*Z
LoESE, Q - 3Mab abaMgyma Foboaab maMmgdymgdy;
X - 308md3903mon 3Mmoyd3nob dmEgmmody;
Y —133. 3sbamab mnMmgdymgdy;
Z - 3MmE)dEnob gmmggmab Bomdmgosdy mobsmzyann dobsms (33).
A Q= Qi - Qo= 20900-20000= + 900% (sMobgmboymMgmo).

bog3mo3 (badygam) 3shzg690gm™BY B BadHMMMS gogmgbab gobs-
MA@ godm3znygbmm sdbmmybamo bbzomdab bgmbo.

I gogthmmMmo - godmI3zn0mo 3MmeEydEnab Imsgemoab gzmomgdab gogmgbo
+A1= (X1 -Xo) x Yox Zo = (1000-1000) x 10 x 2 = 0;

Il gogdhmmo - 133 doboob mnmydymgdab 33mnmydnb gogmgbo
£ = (Y1-Yo) x Xix Zo = (9,5 -10,0) x 1000 x 2 = -1000$ (bgabsymgman);
1 gogdhmMo - 3hmeadanob ghmggmab oMIMgdsdg @sbomzagmo dobomab
(38) 33@0angdab ogmobs

th3=(Z1-Z0) x X1x Y1=+0,2 x9,5 x 1000 = -1900$ (sMsbganboyMgmn);
tA= +A; £ Mot A3= 0 -1000 + 1900 = 900S.

0000LoEodg, Fobaydnlb BmMAshogWm0 EobsbeMEgdnOb oabMady oMmo-
bgm-boyMgman go3zamgbs ngmbns LosbsgaMndggdm 3gMmamedn 3MmeEyJinab gMm-
0979000 BaMIM-50099 obsboMEgonbL goNYdsd 0,2 33-00, bmmm bgmboymg-
0 3o3mgbs dmabnbs 133 dsbaamab 8gbyn30b mMgdmagdnb J9dEnMgdsd 0,55-
00. mM039 QoJhmMmab gozmgboms Fsdn go3dmgzb LogMom Fo@sbmsb (-
1000+1900= 9005).
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Mmoo oboboMzgdab goobMmy
003000 3.

3L ,,490b" BmMmBshoyn Esbabomzgdab 86530MNANEEL 3dMBIByMA.

dofM@adnma dMmdnomn sbobofyn:

15 bsson, gm0 basmab maMgdymgds 4, 80S (b - 723)

godHmdMnzn 3nMoodnma bygmasbo dgwagbo:

15 500 bosmb, MMAMob Bnmosbo aMgdymgds nym 697508;

R3JHmMOMn3o0 BoaMdmgdymons 1000 gMmgamo.

3o0mom3zamgo dMmaab 860dDMonMgdab gobozzgmabs s dMmanb dBsM-

dmgdmymmodnb goabMmgdo.

0dmbbOo ACCA B0gbo F5-0b dobgo3nm:

8Mmdnb 5600moMgdab gobs3zzgmab gowabms
0600moyMadymn oddhmdmnzn basmydo - 15, 500 bosmo,
9600 Lssmnb PoMYOYMYdS P6s nymb $ 4,8 =
0600moyMadymn oddhmdMmnzn basmydo - 15, 500 bosmo,
MmImob nMydymgds nym =

3o0obMo

96Mmanb 365MIMgOMyMMOnb goabMms

xogdHmoMmnzn BaMAmads - 1, 000 gMmggmo,

7m0 gymob 6amImgonobmznb bagomm gbs nymb 15 bosmo
gogdhmdmozgn BoaMAmads - 1,000 sMmogymo

7m0 g9mob 6aMIMgo0bm3nL obsMgnmn nym

390obMmy

35obMs = 500 boomo (3) x BmMsdHny s6abaMmgdy
(badndo $ 4,80) = $2, 400 (s)

8Mmanb 5600moMgdab gobszzgmab gowabme -
dmbhgMmbodnymo dgommo

3L §3=569,750

gL 63=15,500 x $4.80=574,400

8Mmdnb 360MAMYOMyMmMONL goobMs - sgndhgmbohoymao

dgomeo
ab 63 = $ 69,750

@M 63 = 15,500 x $ 4,80 = $ 74, 400

6L 63 = (1, 000 x 15 LosmN)X $ 4,80 = $ 72, 000

S
74, 400

69, 750
4,650 b

Loomygodn
15, 000

15, 500
5000

3900bM=54.650 b

3505bMy-$ 4,650b

3500bMa-$2,400 o
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099600360:

o BL-bMMIsHomo Lasmyon;

e qb-qgegjhmomango bosmyoon;

o B3 -bmMmIsHnymn gobogzzgmo;
e ®3-xJHMOMN3N godmazgd..

0dmEabab sdmbbH0L Aggbo 3gMboo:

1 o 2 35330 myonb dbgegbe, 89-3 3dMEsbab 3oMmdsdn O0nbmMzabng
dmmbm3zbs 3MmAnb 3s65DMYMx0aL gubo339mabs s 8Mmanb BaymaxngMgdab go-
©3bMg00L gedmmzmab dgLobad. bnbsdw3zomadn, 36 nymb Immbmazbs, My om-
603670 gogdhmmyo0b 33E0mY0s8 (goabMgods), Mo gozmybs dmsbonbs Lodg-
©93m 9o0h396909mdY, 39Mdme, 3Mmdnb bmMmIsdHoymo EsboboMmggdnsb bogm-
0M 3oEobMady. 08sLMob, MM03g BoJHMMab gogmgbomo Fodds 6o dMg33qL
L399aMm 03A39690 ML gosbMab boowy.

0mbs398900 AMMB0L 360DM7MYd0L obobaMmygdnb Tgbobgod

gbMogno 3.
90h39690mMyd0 i&??g;%gn bmmInm }3JhmOMa330 ?to)@obﬁ)o
©sbsbomzgon 3Mmanb
065d@MYO3DY, ($) Q 72000 69750 2250
399mdz903mn 3Mmoyd3nob X 1000 1000 _
AmEymos (9Mmyymn)
138 8sbamab gsbo (s) Y 4,80 4,5 -0,3
3Mm3dEnnb 9Mmongymab
BamIMgd0bm30L aboMgymn | Z 15,0 15,5 +0,5
omm (bo)

899608360: 3Mmyd300L 3godmadzgonb gsgddmomngn s badnysghm dmEymm-
00 §MM069mb §3mb3z930 o d7003960L 1000 gMymMVL.

bogMmom ga@abMms Mmadab bmMmIshom EaboboMmzdn = dMmAnb sbsdMayMg-
0099 RJHMOMNZ aboboMmzgdL - 3MmEYJEn0b BodhmoMmng godmadz90009 goo-
0630Mndgdymo dMmadab Bmm3Ashoymo obobomyn.

Lagfmmm goabMs = 69750-72000= -22505 (banboymgma);

89-3 09mEs60L 38mMbLBNLSL LadgEaam (boz3zmg3) 8oA396907MBY Boa3gymn
gogd-hmMns gozmgbab LudMIsE nbyz godm3znygbmm sdOLMMyHMa bb3zomodab
bgfbo.
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I @ogdhmMo - 3odmazgdymo 3Mmendsnab dmEgaemmbob ggmomgdob gozmnbo
+A1= (X1 -Xo) x Yox Zo = (1000-1000) x 4,8 x15, 0 = 0;
Il gogdhmmo - 1 boomdy A ML 560dMMgdab gobogzgmab 3gmomgodab
393969
7= (Y1-Yo) x X1 x Zo = (4,5 -4,8) x1000 x15 = -4500$ (bgmbsyMgann);

Il gogdhmmo - 3MmEydgeob gMmmgymob 6oMAmMgdadg obomzymo eMmob

B3m0-go0b gogmbs
t03=(Z1-Zo) x X1 x Y1 = +0,5 x4,5 x 1000 = 2250$ (sMsbgmboymgma);

tA= £As £ Mot A3= 0 -4500 + 2250 = 22509

0000LoEody, 3MMAnL bmMAsH0Mo EobobaMzgdnob, bogMmom goabMody
bgmboymgmao go3mnbs dmobnbs 1 bssmdY BMMINL 365dMOYMYdab 3obo339000b
990830M9059 0,35-00, bmanm YoMmymanmn go3mabs ngmbos 3MmEYJEnnb ghmgy-
@mob 6aMIMYdDY obsMmgymo @MmobL gongdsd 0,5 bm-00. MMN3g BadhmMob
303m6smo 3090 g30dmg3b bagMom gosbMmob (2550-4500= -22503).

dbammagnymo 8960336900 33093L ACCA Bogbn F5-0b 99-10 003380 33M™a©O
990600900 baMzg00b goabMgonb 86smMndBY.

©ob336o

e ACCA 60gbn F5-0b 83-10 o300 gobbamyman goobMydab sbsmnd0 oM gy-
MEbMds 365m0Bab Ashamgodnb 9dHo3900b dDmas dgomnzgsob. g3mbmangym mo-
Hamobhymadn gL 9ho3900 899936s0Md ML Asdmysmndgdyma.

- bo33my30 MdNgdH0L 60bLBIMN, DM gobmMds s Fydomonb JgE9-
392000 89335Lg0s 060969L-393000 EVIH3NEIOYMN MIMEIbMOMN30 o baMmabbmo-
M0g30 dohA39690mq0nb 89LMYmgd0L Boby3znm;

- 30M33mon dsbamgonb dm3m3z90s s sbsmadyMa 3bMamgdab Esdyds-
3909, Lod0YEgH™M Boh39690gMMe MgoEMMANL o Bomgeb goobMgdnb godmg-
mgbab 80%b0;;

— 00 gudhmMmgdab gobLadmzMs, Madoil godmnbzns Lodgggm doh39690-
mob 330M9030MOd s MN0MIYYMN 3303360b go3mgbab booab gobLodmamy;

—  06sm0B0b 9900939000 gobBMZadaL gdom 3Mmb3Mghymo 6oboogd]-
00by o MMbnLdgo9dab Asdmysmndgdoe.

e ACCA 60gbn F5-0L 09-10 mo380 dmyzeb60mo 1-4 dogamomgdab 3oMmdg0dn
dmmbm3bg0n sMsbMyammymanmo@ sMmab Esbdgmo (momgmb, dbmamme 8sh3g-
60 gdab goobMydn g3s06¢hgMmaLgdmgL?!), bmmm s8mEsbgonlb s8mbLBNLSL
09bm3e600 ghmngmmzezdnmo Lodgwggm doh396909mMby o Tobdy ImJdgE
g33gdHmmgob dmmab. A3qb60 sdMmom, 395mogLbo ndbgdm@s gb gMmongmmnzezdomo go-
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9ma3qLbobs gMHMAnboMydymo Roghmmgdyma s6smadab dIgmboadmaglshycn
dmEamno), bmmm gsghmmMgonb gogmgbob bonNL EoLLEagbs® godma39yg-
6900605 s0LMMYBHYMa bb3zsmdab bgMmba, nbhggMomyma 36 mmgsMomdymaon 89-
OMEO;

o Hgqb 30gMm 890MmMo30990m0 bgMbgdab godmynbgdom, goobMmgdnb obs-

m0dab hsdhoMgos dgmmommmanyma@ MM sbzgbaomo s bMYMmMYymanmay,
00LOJ3gMOE O goboggde 30 - gi3Mm daMm@ngo.

mohgMapyMo:
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All events and processes of economic activity of enterprises are in interrelation,
interdependence and mutual conditioning. One group of them is directly dependent
on each other, and the other group - indirectly. Each event can be considered as a cause
or consequence. If in the process of analysis this or that indicator is seen as the result of
one or more reasons and presented as an object of research, then when studying the
relationship it is called resulting , and the indicators that determine the behavior of the
properties of the resulting indicator are called factor indicators.

Each of the resulting indicators depends on many different factors. The more deta-
iled the deviations of the main factors, their causes and their impact on the value of the
resulting indicator are investigated, the more accurate the results of the analysis and
evaluation of the company's work will be. Without a thorough and in-deep study of factor
deviations, it is impossible to draw reasonable conclusions about the results of activities,
identify hidden reserves for improving production efficiency and make optimal manage-
ment decisions.

It is true that the ACCA Paper F5 Performance Management textbook notes that the
training material includes many elements that help simplify the learning process, but we
cannot say this in chapter 10, which discusses the methodology for analyzing the main
deviations, where the conditions of tasks are unclear, also, the methodology for anal-
yzing the relationship between the resulting indicator and the factors affecting it.

First, let's consider the methodology for analyzing individual deviations, which the
authors of ACCA Paper F5 Performance Management Chapter 10 offer with specific illus-
trative examples, and further - our comments and ways to perfect the analysis metho-
dology.

Our version of solving the task:

When solving this task, the relationship between the resulting indicator (the cost
of sold products) and the factors affecting its change (the volume of sale and the price
of sale per unit of products) is unclear. However, the questions in the task condition
are also incompletely asked, as if we were interested in deviations only

In our opinion, when solving the given problem, first of all, the relationship bet-
ween the result indicator and the factors acting on it should be identified by a multip-
licative model:
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Q=X*Y
Where: Q - is the value of the sold products;

X —is the volume of the sold products;
Y —is the selling price of per unit product

Data for Analyzing the Cost of the Sold Products

Indicator Cond:t:oqal Normative | Actual Deviation
designations (+)
Value of the sold products (5)
Q 390 000 366 000 -24 000
Volume of the sold products (unit) X 6 500 6 000 -500
Selling price of per unit product (s) Y 60 61 +1

A Q= Qi - Qo= 366000-390000 = - 24000 S;
A X= X1 - Xo= 6000-6500 = -500 units;
AY=Y:-Yo=61-60=1$

According to the data from the table, the resulting indicator (Q) decreased by
24000 S during the reporting period, which was influenced by Factor X (volume of sold
products) and factor Y (selling price per unit of products). The sum of impacts of these
two factors should give us a total deviation (-240008).

To measure the impact of individual factors on the research (resulting) indicator,
let's use the absolute difference method:

| Factor -Impact of changes in the volume of the sold products

A= (X1 - Xo) X Yo= (6000 - 6500) x 60= -30 000S (Unfavorable deviation);
Il factor — Impact of changes in selling price per unit of products
+A2= (Y1 - Yo) X X1= (61-60) x 6000= 60005 (Favorable deviation);

+ A+ A= -30000 + 6000 = - 240005

Therefore, as a result of reducing the sale of products by 500 units, the cost of the
sold products decreased - by $30,000, and the increase in the sale price by$1 per unit
of products led to an increase in the cost of sold products by $6,000.

As a result of changes in the volume of the sold products, in case of using the full
cost calculation method, the company could not receive - 25005 (500x5$) normative
profit, and in case of using the marginal cost calculation method - 11500S (500X23S).

Let's use the data in Table N1 and solve the same task with an integral method,
which is considered in the economic literature at present as a more accurate and com-
plete method than other traditional methods used in economic analysis, including the
method of absolute difference, 0ecause, as a result of the interaction of factors, an
additional change in the resulting indicator joins not the last factor, but is evenly dis-
tributed between them.
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When solving the above problem by the integral method, let's use the algorithms
of the integral method, which are used under the two-factor multiplicative model.

A Q= Q1 - Qo= 366000-390000 = - 24000 S;

| Factor -Impact of changes in the volume of the sold products

+Ar= Y2 AX (Yo + Y1) = Y2 (-500) x (60 + 61)= -30 250%;

Il factor — Impact of changes in selling price per unit of products

+0;= Y2 AY (Xo+X1) = V2 x 1(60 + 61)= 6 2508;

A=A + A, = -30250 + 6250 = - 240005

Therefore, as a result of the reduction of the sale of products by 500 units, the
value of the realized products decreased by 302505, and the increase in the selling
price per unit of products by 15 led to the increase in the cost of the sold products by
62508.

e The analysis of deviations discussed in Chapter 10 of the ACCA book F5 does not
rely on the general methodology of the stages of conducting the analysis. In the eco-
nomic literature, these stages are formulated as follows:

—  Preliminary, general acquaintance with the research object and assessment
of the results of work according to the quantitative and qualitative performance indi-
cators approved by the business plan;

—  Obtaining primary materials and processing analytical tables in order to re-
veal the reality of budgetary indicators and deviations from them;

— Identifying the factors that caused the variation of the resulting indicator and
determining the value of the impact of each of them

—  Formulation of specific proposals and measures by generalizing the results
of the analysis.

e In the conditions of Examples 1, 2, 3, 4 in Chapter 10 of ACCA book F5, the requ-
irements are raised imcompletely (as if we are interested in deviations from the indi-
cators, only?!), and when solving tasks, the relationship between the resulting indicator
and the factors affecting it is unclear. In our opinion, it would be better to show this
relationship with the multiplicative model of deterministic factor analysis, and to de-
termine the value of the impact of factors using the absolute difference, integral, or
logarithmic method;

e The analysis of deviations using the methods proposed by us is methodologi-
cally more sophisticated and complete, and easier to perceive and understand

Keywords: Resulting indicator; Factor indicators; Major deviations; Favorable de-
viation; Unfavorable deviation; Quantitative factor; Deterministic factor analysis; Abso-
lute difference method; Integral method.

JEL Codes: D24, P23, P42
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dMMJda60L bbM36aL
MEMORY of COLLEAGUES

3MmagbmMmo 3ooho 3Mmmyedznmo

Jofmoymads 93MmbmdngyMa3s o ogMo-
Myds 393609M9000 0N obszmabo go-
60300 - bobgMdmongn s350dymamdnb dnd-
©93 68 banab dbY3dn oMEINE3dMS g3Mmbm-
9033/ 99(3609M9d0ms @mMJHMMa, bogdomm3zg-
omb H9dbn3gMmn y6039MLobgH0L 3Mmxg-
bmMa, bogdommzgamb bmamab dgyMbymoanb
093609M90000  03009300L  830005003MLO,
J9Mmbom ,93mbmangs @y 00065LNLY MYc-
3mmyannb 6g3Mma 3ssdo 3Mmmysdznmao.

3ooMo 3MMYad30m0 ©and3@s 1956 Baob 5 bydhgdo9MmL, 4. Jgmanbdo. 1978
69mb E333Ma3M LagoMmm3zgmmb babmymm-badgymbgm nbLHNBHYDHOL g3mbmadn-
30L gognmbghn, 2003 Byanb 30 - 03569 Fo930bndz0mab LobgMoOnb MmONWALAL
LobgMdbogm yb6039MLobgHOL ngMoNgmMo Bazgmbgdo. 1978-1988 6gddn nym
60000333MbgMdAL, s3Mmgndnabs s dgmaommsinab LodgEbogmm-33maz0mn
0b6LbBHIDHOL YAgMmMbo 333609M-0006033MMAgmN, bodommzgmmmbL babgmadbogm
303MmLOIMYB39mm 3mdnhghob 393960bgmdnby o Fgbnmgmdob dmsgzsamn LoT-
00Mm39mmbL 653Yy3060 s 3903 dmszama 93mbmanb@Hn. 2003 Bgmb dngbads
93MmbmadngnMm 393609Mgdsms mghmmab bamabbo, 2004 Bamb ngn snmAngb Lo-
Jommzgomb bmazmob dgyMmbgmodnb 8309gdnnb 693Mm-3mMmab3MbybHo, bmem
2015 B3mb 30 - 839009003MbLA. 030 dbY39 0ym RBNLNLY O 3byd-0x3bsdyMab
093609M90000 03009009000 bsd3znem0 Bg3Mon.

3Mmxqgbmma 3. 3mmysdzneao 300-01 badgEbogmm bsdMmBnb s3hMmMay, o,
dmmnbos 7 3Mbmamaxgns o 5 bobgmAdmzebgmm - sgmMmgzmbmangym, babymbo-
00m 3803Mmdal, bobmamm-badgymbgm 3mm3gmannb, 3060bs s bmaxzmab gob-
30000M700b 3mao@ngab 3MmMAmMdg0dg. ngn nym 70-dg dgho bogmmnsdmmobm bs-
093609Mm 3mbxzgM9b300L AMbsBnmy-dmabLbgbgdgmn, IMogzomn dmbmamaaznn-
L, LabgMAdM3369MML MyodhmMo s LEFgEbngMm FPMbsmab LaMmgogEnm
3mmganab 693Ma. 2017 Bymb, bogsmmzgammb bmymob dggmbgmdab 39360gM9-
0000 830098000L 3MaBNNYTNL oabyzghomgdnm, dngbagds ggL3gmbhob bmg-
00 93MaMmymn 93mbma3ngznb @amadn. bogmebmob dmmmdg nym bogdosMmmzgmmb
Hh9gdb039Mn 36033MLboMgHOL 3MMRaLMMO, bLamIbhMmMmo-bogebdsbsmnmgdmm
3Mmamadnb - ,03MaMymo 93mbmadngs”, bgmaddmzgabgmo.
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3Mma. 305(o 3MmYysdznma godmamhgms 9b3n3mm3goymo 3mbom, gfy-
©0E000), 3Moz30mabMmngn 890mJdggdomn s LadmageMgoMngzn dgbhoyMmonm,
3ofMEaodnmmonm, mongdhmmonms s 3MnbEndymmonm; 3sb 9Mm 300093 sbom-
390MOYM™M 3bB380 EOND330EMS IYMIMS30, 3g3M3aMn, 3sdMaomdn 393609MabLY
©9 LOBDMBsEM TMM3eb0L Lobgmon. LsdgEbogmm LadMZoEMY0dn 839x303MbLN
3ooho 3Mmmysdznma 36mdamans babymdbogmgdmazn 36mdngMmgdnm godbgzomy-
™o 390moEnbhymo bHobhngdom, 8900s-bodyomgdgdmab sgbhngMo JMomngmom-
09000,

3oo@Mo 3Mmysdznmo JoMmmzgmo gmab dnbobodn sdM3nadymMdal, dobo
0609369mmd0LY s JoMmm3zgmo gMmob Mmz0MdYyMasmMdnb dg6smAnbgdal ndMY6-
39Mmyma3adn 00 go39030dab bg3500m nym dnogmbydgmao, MoE 3oMmaswm AL
90L dnom LodgEbngMm s 930bHMmmamya 990330MgMOSAN.

©0E0Nd 0ohmbo 3oothob Mmmn JoMmPmo EsdmMP30x0gemn Lobymdboxzmb
gmmInmMgodsdn. dMs3smn Banob dobdomdg ngn 3x8omds Lb3sLb3y La3dsby-
bob3gg0omm Mo659YOMO8DI-1990-199166. aym Lodomm3zgmmb MoLb3ydmnlnlb
3%96090L0 LodgmMbL 6g3M0n, bgmn 093b AMBgMomo bogsmmzgmmb bobgmdbogmyod-
M030 ©sdM730090Mmmdnb smag6ab sghdy (1991 Banab 9 s3Mnann). 88 8bMn3 ngn
L3MOMN865© 0939M36900 sbamo Jommymo bobygmaboxgmb Fods-edxydby-
09mMms 33(hgammasb. s, Mmgmmz bagdoMmmzgamb 89-3 ImMB3930L 3oMedgbnb
693ML, 1995 6. 5330LH™MAn byamn 8g3b IMbgMmaann bagoMmmzgmmb 3mbLAHHYBN.-
9. LodIVMM 93MBbMT030DY FoabL3MNL JomMabo® MMYMW s HMOgnd3NM SM-
Lo3bg 3nM3gan Bangddn (1992-1995 B6.) nb nym LagsMmzganmb BnoBab MxbyMLYONLY
©s 9060L MomzmmAnb Lobymdboxgm 3mAohghob Me3d5MToMY, LogoMmmzgmmb
0003MMO0L Md30xMAsMNb IMdINMY 3gMamym bagnmbgodon.

m030b0o sghoyma bLdyEbngmm s LodmgsmydMmogn Loddnsbmdnbsmzab 3o-
oMo 3MMYe830aMN OF0MEMIO7MNY ,00MbdaLb MMmEgbom®, nym o3s30 BgMmym-
mob 3M3300L MaMgodn s smnaMgdmny 2014 Benab Loyzgmgbm d5360gME
o0gMaMmyman 93mbmangnb oMmadn.

0ohmbB0 305¢)0, M33000 EOEO 3E3TN36MN o 3nMM3b6 M0 M3nbxd7d00 Bo-
dmMAgymo aym 393MOMMOSLY o M8bsamadsdn. gagnm3gdyma 3©sdnsbgodal
©abdoMmyds 3nbm3znb Azgnmn Jdggds nym. J394y60L 3gmnmEMgmonbsmznb 390-
Mmdmmob, godmhgbomo 393609M0L o LodmgsM dmmzsbab, dbyMmzomyg Body-
mnd3n0aab, o3¢0 3Mmmysadznmab babgman LBdYEIIME EsMAgdY 3MMYag00b, dn-
Lo dOVDMEOWMYONLY O SbaMdMgdab bbmM3zbodon.

03069 3030b0830ab Labgmmonb Mmdoabob
bLabgmabogm ybazgMbahghob

93mbmanzobs s 00d63LOL Bazgmbah0;
J96@bog ,,93mb6mB03s s 00B65LL*

LaMgEIJBOM M3
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3Mmxagbmmao gbdhohg dmmmIody

39MEO1NE39mMy 36Mongmn Jommzgmon 393-
609M-93mbm3AnbH0, M306MIMboo 39ogm-
30, 93mbm3nbHos dMozomn MeMoOab om-
00Mgm0, 03069 3o30b0d30mnb Lobgmmoab
000mabob bobgmdboxm nbnzgMbodadH 0L 3o-
09Mab godag 6angdab gobdsgzmmosda, 3Mm-
R9LmM0 gLHoMHg dOMEMM3od].

30000y 1937 Bemab 25 bggHgdogmL . bo-
99M3dn. 1968 Bgmb osdmMo3Mo 03569 3030-
bodzomab Lobgmmdob Mmdomabob bLobym-
d60gm yb03gMbohghob 93mbmBngznb Qozym-
030N.

1969-1973 6mgddo aym bLodoMmm3zgemb bLM bobgmadboxm bLoggadm
3manhghmobd smbdymn 93mbmangnbs s ©393330L LLDgEbNgMM--
3333000 06LHOBHIDHOL 833609M-010658MMAgE0; 1974-1976 Bengddo -
000mabob babgmdbogm 3bnzgmbobghob yxMmMbe dobBs3mMgdgmN;
1977-1980 Bgddon - mbY-b CmEgb0.

1980 6L 9.0mmM30dg3 ©onE3s bomdhmmm obyMmboEns
9096090 93mbmangyMm d93609Mg0sms mgbhmmab bomabbon, 1982 Bymb
30 - 3MmxagbmMmab bmEgoo.

1988 6gmb 3Mmxyzgbmmo 9. dmemiadg sMAgIm 0gdbs 3agmmodob
93mbmangnbs s dsM3ghnbgalb 3omgMal godgzgm, Lawol 0373939
2006 Bodg. 99003Lg00m 0gn 39domoOEs bodommzgmmb g3mbmaon-
3000 o Ladomaab LabBszmm nbLHHYHOL, 890ama MbY-ab g3m-
Bmdngnbs o 30B65L0L B3YMAHIHNS6 sMLYOdYMN HMNBINL bymenb
3MmxzgbmMmo. 6mgdob gobdogmmdoedn ngn nym: 03069 so3sbndzomab
LabgamMonb MdoMabAL bLobgmadbogm 3bnzgMmbopghob LLdgEbngmMm
LodgmL 6g3Mo, 93MbMT030L, B0BSOLHONLS o 00BBYLOL BobbMmom
0mddgn boobgm@ognm LadgmML 633M0 s Mv3dxEMIsmMal dmac-
309, bagdoMmmzgmb gMm3bm 83009803bMs0 sMLYOdMN LBSZMYM
990390 M0 LadgML LogmmMmEnbagom Lodgmb 6g3Mmn. dobo bygmIdmas-
Boammdnm ogymns dMa33ma LadsZsmaz3Mmm, badsgnbhMm s bomd-
hmdm bsdmmao.

3MmagbmMm gbdhodg OmmMmMZedqb gedmg3qybgdymon s93b 80-dg 99-
H0 LsBgEbogMmm 633MMB0, Bom IMmMab 8 bobgmddm3sbganm (s7gw©s6 3
M36503HMmMHMONM) s mMa IMbmaMaxgns. dnb BngM BmdBsEES 30M39-
oo Jomoygmo mmngnbseymo bLobgmddmzebgmm - ,dsM39¢h0ba0”
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(3oBmo@s 1095 B.), MmdgmoaE bagdsmmzgmmb Mgb3ydmngnb gobsmemg-
00L LOdnbobHMML dngMm g3MbmBngyMmo Bo3gmMHaHL bHYbHadabL-
0300 Eo3H303. 030 3bJ35 nym Md3Ybndg Lobgmaddmzsbgymmby ©o
LadgEbogmm 6o8MMABnL Mgwadhmma, 93MbmInggMmo 3Mmanmab bbgo-
©abb3gs 3Mx09mabY o FPMbamab baMmgedaom 3mmaggnab BygmMo.

1998 Bganb, MLY-L BoMEENB7d0M, PoENMEOM3®S MNMb]ONL MMEY-
60m, 393MmanM o LadgEbngmm Logdnobmodsdn Bombagmn BoMdo-
H360b0mM300L. 3MmMa. gbHodg Ommm3adob Bamgmo bbmzbs oEbsbL
©3MAgos 3Mmmyagoab, dggmomgdnbs s dabo sodMmoomao bHYgbhg-
00b dgbbngMydsdn.

083. 3030b08300b bobgmmonb mdomobob
LabgmAbogm nb03zgmMbohadob g3mbmangnlbs
09 00969L0L BogymMAado,

JymObam ,93mbm3030e o 00BHgLOL*

LaMgEagEom 3MMYznd
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