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International Rating Business and Financial Crises

J. Meskhia

One of the major reasons causing global economic crisis is the in-
competent and unfair activities of international rating agencies conducted
on the world securities market. Inability of rating business oligopoly - the
“Big Three” (Moody’s, Standards & Poors, Fitch Ratings) to forecast the
global crisis and their corruption deals on the derivatives and securities
markets contributed to the birth and development of global crisis.

The present article classifies basic claims laid to the “Big Three” by
international financial and economical institutions, state leaders, experts and
scientists. It explains the main factors and reasons for losing confidence of
states and business structures in these rating agencies, describes modern
problems which rating business are facing, as well as positive and negative
aspects of reforms carried out in this direction. From the author’s viewpoint
management of international rating activity seems to be impossible until it
is in the hands of private business. In the nearest future the question of
establishment of independent superstate international non-commercial rat-
ing agency should be on the agenda. Meanwhile the optimal way out is the
foundation of a large clearing company that will act as a mediator between
“customers” and “executors”, thus preventing corruption business deals,
gain of rating through unfair means and direct contact between each other.
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Entrepreneurship and Economic Policy of its Development in
Georgia
G. Erkomaishvili

One of the main aims of the state economic policy is the develop-
ment of economic policy which on its side is the base of stable growth of
economics. Creation of proper environment and conditions for enterprises,
protection of entrepreneurs’ interests should be supported by the state eco-
nomic policy, which together with organizational and financial promotion
implies the activities for increasing competitiveness of national production
and development of proper enterprenurship policy.

Developed countries have increased joint enterprising activities
by raising their enterprising mentality. Therefore, this trend of the policy is
significant for economic growth. Economic reforms implemented during the
recent years in Georgia are directed towards ensuring economic growth based
on liberalization and development of the private sector. Significant steps
have been taken in this direction, in particular as a result of reforms imple-
mented in tax system the Georgian tax legislation is considered to be one of
the most liberal in Europe.

There should be general awareness of the state that the main driv-
ing force of market economy is the sector of entrepreneurship, whose activ-
ities are determined by market requirments and thus it ensures improvement
and development of the economy. The more sustainable is the new class of
entrepreneurs the sooner it will come out of the economic crisis. The state
should create beneficial social, political, legal and the market environment
for entrepreneurs. Under conditions of market economy the entrepreneur

should be managed by only the market and the legislation of the state.
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John Stuart Mill’s Compromises and Modern Society
J. Kharitonashvili

Until recently, we did not pay great attention to the ideas of a fa-
mous English economist John Stuart Mill (1806-1873). But the name of J.
S. Mill is emphasized in the history of economic thought. Modern Ameri-
can economists K.R. McConnell and S.L. Brue name J. S. Mill among the
five greatest economists of the world. They are: A. Smith, D. Ricardo, J. S.
Mill, K. Marx, J.M. Keynes.

In the works of J. Mill classical doctrines are crystallized by clear
formulations so that they are presented in a complete way. The main posi-
tive point of his book Principles of Political Economy is that it considers
economic theory as a whole. J. S. Mill was characterized by a tendency of
reconciliation between contraries. He did not exclude the symbiosis of eco-

nomic liberalism and protectionism.
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Regar ding Demography and Demographic
Satistics Once Again

M. Khmaladze

At present demography is an independent science, and the demo-
graphic statistics is considered to be the branch of both demography and
statistics at the same time. The demographic statistics and statistics in
general play such a considerable role in demography that we recognize
demography as an independent science in the composition of statistical

science.
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Human Development I ndex: History and Reality

M. Mindorashvili

The Human Development Index (HDI) is a summary composite in-
dex that measures a country’s average achievements in three basic aspects
of human development: health, knowledge, and income. It has a form of
geometric mean.

In the article the author discusses historical context of the pre-requi-
sites for introducing the index, compares the old and new methodologies
and proves the feasibility of changes, which took place in 2010, discusses
critical considerations about the index. The paper pays special attention to
the ratings of Georgia in comparison with the former Soviet Republics and

the Transcaucasian countries.
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TheAlternative Ways to I ncrease the Export
Potential of Georgia:
Diversification or Concentration
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In the presented scientific article the author analyzed the export
figures of Georgia for the strategic decision making to increase the
export potential. Georgian export trends are compared with other
countries. The author analyzed the three possible scenarios of
development and major results of these developments.
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The Way for Overcoming Poverty in Georgia
L. Tabatadze

The purpose of the article is to analyse and evaluate the social and
economical situation of the country, to highlight and generalize the types
of social risks and dangers.

It aims to emphasize the social and political priorities of the country
and to develop the strategy which will be effective to settle the social prob-

lems that exist in the country.
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Main Characteristics of Social-Economic Development
of Georgiain XI-XII centuries

M. Gudushauri

The history of social and economic development of Georgia in XI
and XII centuries is especially important. Some of the fundamental reforms
were carried out during this period. These reforms brought political and
economic power to Georgia. Systematic political changes were made in ac-
cordance with the economic policy of the state. After implementation of
these reforms the country’s economic advance began. The development of
cities and towns and their economy was especially fast.

At the end of XI century and in the XII century the main priority
Georgia’s economic policy was improvement of infrastructure. There was a
large commercial line in the South of the Caucasus which connected the
East and the West parts. All the trading roads of Asia Minor went through
Thilisi. Good infrastructure played an important role in the development of
trade.

Davit the Builder paid special attention to the development of trade.

Currency reform played an important role as well.
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Corporate Governance Decision Criteria
N. Bagrationi

The establishment of market relations objectively determines the ne-
cessity of improvement of corporate property management. The paper discuss-
es correct managerial decision making criteria in corporation management. The
criteria, which meets both the interests of corporation and its owners and share-
holders is orientation to increasing and maximizing the welfare of corporation
managers and shareholders. The author considers that for evaluation of the above-
mentioned criteria in corporation management, two parameters should be ap-
plied to. These are: increasing the market value of shares and the criteria for
maximizing the dividends. The paper provides both the common and the differ-
ent features of these criteria. It’s properly concluded that it’s necessary to use
both of them for making right managerial decisions.

! TI.DTpmut. PUHAHCOBLIA MEHEIKMEHT (ISl  HecreuanucToB) 3-oe usnanue. ITurep,
2006. cTp. 54.

142



AIbIXII660. 39533I60680.6 Im0830

——
IR EIGY - 86[‘]5[‘]8081’]6‘)0 \I"

36M3@IL0L  JF60336I(M396IL0

8939600 _
=

T ]

JOLOR  b0860IF0<0

ogasgol bsbgendfoaer  @bogg@bodgdob
sbobBgbB-36mRgbemGo, eJBmGS6G0

3IRHIBS GogEo dgdsbyg@o gobmdghos, @mdgaroi Yoyl
3080 gbsl obpgbos ©s obgbl g3mbmdogsby. ogo gimbmdogols
3obg0m5M 930l 3dbodgbgenmgsbglo RoJBm@os, @mIgeoi msgolo
3olgyemdgdom s br®dgbom y393e00bgds >sdosbols g3mbmdogy@o
J3930Ls s dOMIomo  Logdosbmdol Ggagms@m@s. gY@ yds
slB Y gol g3mbmdogy®o asbgomamgdol ,,Labmgswmgd®ogo dgb-
Log®9dol” @malos, sbobagl @ fobs momdoms dJogd @og@mgoen
930b6mdogy@ godmLow gdsl, OmIgano godmoygbgds msbsdgommgy
940bmdogn@  3bmgmgdsdo 3ym@ms gOmbso@se bgdmJdgogdls
do@goo@ydo Loggmol Fo@ddmgool, aobsfoangdols s Jmbdomgd-
ol bgggdmgdbg, Gomsi s@OLgdye dmiEgdgmmdsms aomgsgolfobgdom
Fo®dmoagbl g3mbmdogols aobgoms@mgdol ob dol dgdogg@dbgdgen
35 JBmAL. sdo@md, domaosbse Jggqbols g3mbemdogols dglbFsganolsls,
©o9339592200 bbgo GodHm@gomsb gomow jamdg@gmwo goJim@g-
b0l 0gbm@ocgds.?

05b53g0MMmgg 940b6mdoggdo IgEbog@gds, dgodamgds omdgols,
33900b g3aol 3B Ool GoJHm@b. gobolgbgae Fargddo yo6-
sdogogo g3mbmdogols 3Jmby J3996900l godmEomgdsd oygo@ |-
d96s, M Logdodobo o@ s@ol 3gddm LgJBm@ol wonydbgds, do-
bAHJool  @0dg@Momoboios s Fymseo LESdoobsz0s. Lagodms

! 3koHOMHUYecKas KyJabTypa Kak ¢GakTop pa3BUTHUS 3KOHOMUKU. http://
www.iteconomic.com/economicheskaya-kultura-kak-faktor-razvitiya-ekonomiki.aspx

2 Hagenp C. CoumanbHble (PaKTOPHl 3KOHOMUYECKOTO pocTa//MupoBas 3KOHOMHKA 1
MexXxmayHapomHble oTHomeHwus, 2005, (5, c. 26.

143




FILOR  b608I6OIFNR0

JA A0, Gmym@G 930mbmdo ol gublEombodgdol Fobsdo@madols,
>Ogdmda3, OoEasb gkgas®gdgs, ®md gonbmligdol, jmbyglogdols
> dmlobengmdols xa9gngdolsmgols sdsbslbosmgdgeo GH®o©0(309-
b0 o hggnegdgoo, HMyMOE 3B @ol meysbymasw dgdomagby-
o g 9dgb@gdo, LgMombym aogmgbol sbpgbls dom gimbmdosy®

dow{9390by.
o8 dbdog LoobGgdgbms bmdoano sdg@oggeno dg3bogdols,

Lobgerdfogm dodmgol bggaml L3ggosemolbBol - gogo®e 696-
goenwols dog® 1958 (ganls 33e0g30L dgogaom dowgdygmo ol slyg-
bo, AmI 53> 9y 03 Jggybol gobgoms@gbol @sdsgro  Fgddgdo,
35033990 Fomswe, JmEgdye Jggygebsdo hodmysmodgdbymo s o@-
Lgdgeo 3@ gagemo bolggdom dgodegds soblbsl.!

obggg boygyg@owgdms sd9Moz9eo  dmaoGmemaols - Gmo-
900  358dgbols do3mmgbs - @3 YROM Lo@EAOYolRYmos” L=
bmpomgds, dom dogsgros doli'do dmJdgoo dmao@ogy®o ©s Lob-
9edfogm LEOYIHYOgdol bosdolbo?

obAM@03mbds s g3mbmdobRds g0 @oboglds oslody-
0o, M 5OLYOML 30MEs30M0 gogdo®o Lobgadfognml gOmgbyemo
9406mdogol Foddo@gdgdls s dobo dmbsbangmdols olgom mgolyg-
590l do@ol, @mam@ozos: 3m3LoMmbgmds, 3oGomlbgds s Vgafy-
bo@gdenmds, bognm olgmo mgolgdgdo 3o, GmymeoEss: Jugbmemdos,
g 00900 d9YFybo®gdemds, jmOgxE0s dobsbamgmdols GoGnm
dobgool Lomo®odgls ©s g3mbmdogol aobgoms@gdols wodsan Fgd-
390l 9obodo®mmdgol. wggo  @oboglio gmsbbdgds ol ggdg@ols
dlob@gdol g3mbmdogy® Fo@do@gdsdo @ganogools dbodgbganm-
b0l dgliobgd. ogo F9ab, @mI my hggh mgoml ao@agagengdem Jbmes-
@0t 9306m3037900 gobgomsdgdols obEm@osl, dogogo slygbsdwy,
AmI g30bmogydo gobgomo®gdol mbggddo Jagybgdol momJdols
g39ge0o 3oblbgoggds s@lgdoms® 3@ gmon soblbgds.!

! Edward C. Banfield (with Laura Fasano), The Moral Basis of a Backward Society
Glencoe, IL: The Free Press, 1958.

> Robert D. Putman with Robert Leonardi and Raffalella Y. Nanetti., Making Democra-
cy Work: Civic Traditions in Modern Italy., 1993, Princetion, Nev Jersey.

3 David S. Landes. The Wealth and Poverty of Nations: Why Some Are So Rich and
Some So Poor. New York, 1998.

144



AIbIXII660. 39533I60680.6 I 0330

0@oogends  g30bmdob@ds ggom Godgmobod gossbogobs
3obomagdols @mby s 3maodos9®o 0bbEoEYE Y0l badolbo gg@m-

3oL 69 J399ob5To s dogows 03 sligghbsdwyg, Gmd 393- JmEyamds
©5 §30mbmdog®o bOwol Bgddgoo doseos 0d Ggaombgddo, Lows
200000 5Jgl PON0gOHmbEM™mdsl, swsdosbols 0bwogo e y® obo-
3053 0g>do @Fdgbsls s 3obmbolswdo dm@hoangdsl. dolio sbdom,
OO LYY 3B Oy msgoligdy®agdgdmsb gdygsamme s@ol s og-
‘Jodgdyao 5@ dbm@me  930m30l Ggaombgdol  gzmbmdog@o
35630050930l bolsomo s d9bgds, s@edgo (3o 3990 Jg9960l
94MbmdoggG0 ©s 0blAoAYGombosgy@o yobgomomgdsi..”!

L ogaogeno g3mbmdol@gdo @goxo gobm, 3sgms badogbbs
s @gox0 bobpsaaglio 3@ 3039096, OMIT P BYOS 30GOS30G
b99m]d9090L 93mbmBogeby. a®dgmgemosh 390L39]Bogsdo Lfm@gw
93mbmdoggdo  LobEgds ogomodgdl Lobmpswmgdol  jya@aast.
09935, JPLAYOY@o Fobgyenmdgoo §3mbmdogy®o aobgomsmgdols
‘dglbodsdobo gmggamgols o@ goboiols gaoagdsl. bgero (33-
@oEgdgd0 3B Oge 3obgoms®mgdsdo soblibgds 9335000 9mdo-
00 068m®do300l Mombosb  momdsTo  aos3gdols Jodgzorg-
bolis o LY@sgg5do, slggg 0dom, G®MI FMeo(30900 dpo@Egds ©
sbogno doboo@lom 2obsy@dmol o@lgdmdsl.

HO>R0E0YEo 3O Yo Gobygeemdgoo dobbyyaro bes
0696 GEam@O G 93mbmdogol dgo@o asbgomsmgdols Logydggeno.
390D goblobeg®agl ssdosbol dgbgoyagdgol bmgdgdsby,
dob odmgoegdymgdsl gomgdmbs ©s dodwoboty dmgengbgdmab,
s gdnogdgbo, ols hodmygmos ssdosby®o Jiggol dm@Eogsiosdo,
3obLsb@g@ogl @ dmger dob dmJdggdsl, dom Jm@ols 93mbmdoy®
J3935L. Lbgsbsodsw, dm@ogsiool 39dsbobdol Lodygomgdom jyeo-
OO Yo Foliggemdgdo s bem®dgoo s gaeo®gol ssdosbms
9306m3ogg@  Jdggogdl. oIz, g93mbmIogn®  J39390do 5@ lyg-
dmdl 3@ @A@ Yo ©odgbhlos.?

! http://ideas.repec.org/p/ces/ceswps/ 1492.html
2 Mipnues: BiusiHre KynbTypbl Ha 3KOHOMUKY OeCropHO., www.er-oren.ru/index.php?...

* Culture and Economic Development: Cultural Concerns, gg. 3130,sais jhu.edu/facul-
ty/fukuyama/articles/isb505010.pdf

145



FILOR  b08I6OIFNR0

SO gdmdl 3oMwobsgy@s® LodoMoldomm dgbgoyemgdgdogs,
Gomo3 03bmdodMgdygamos gY@ uy@ol ©mdobsb@y®o RsJ@m@o
94060303790 YO00gammdgddo. dsgomomsw, 30490 K. 609839l

>bMom, bogangdo 360dgbgermgabos ol, myg @s Go 3ol Lobmyswmg-
b5 (9L 0dbgds JHoliBosbyano, dulymdsby@o, ogosolBymo, 07 ybgdsgm,
20 90LA@0) JmbsFomgmdl g30bmdogyd 3GmEgLgddo. dobomgols
300537 gg9B 0o 3meoGogy®o s 93mbmdogg®o  msgolygymgdols
0b6LB0B YAl 5ALgdmds. o, Lowsi o6 s@lgdmdl 0dygsdo ob-
LAodPOIo0 ©o 3meodogs, Gmdgmoi YbOybggygmal  39@dm
Loggm®gdol gomsb@ogdl, bgmdgiagmgdoms ©ogdols mogoliy-
Qangosl, Lobgandfoxgm Ggageomgool Jgboyoyammdsls, ¢obsbliyd
oo 3mobsll s god@mdol mogolygagdsl, dgyudangdgaos
93Mbm30g® bOsls o aobzomo®gdoby bxgamds. dogdgg do-
0hbggl, G®mI @ ¢30Ms5@glmdsloi o® Pbps amdwegl gbs my ols
Ja@gHs, 5@ dmbpgds dobo Ggomobgds, my o3 Logdgdo o@
000gdgdl bgdmm s@bodbygmo BoJBm@gdo.! 3y YG Yo G-
B™®0 360dgbganmgsb yogangbsls sbegbl 93mbmdogy® asbgomsmy-
b5bg, s 93mbmdogydo gobgoms®gdol bOwolL G9d3gdby sliggy
o 3ogagbsls obgbl Lobmaswmgdols g3mbmdogynd ©s 3meno-
B0ga® 0bLEAYBIOL ndol asblbgsoggdymmdsz, Gobo bsmgeno
dogomomoi s@ol hdpogmmgmo s bodbGgmo gm@dgs, dsmo
930bm3037960 2563005090 Fol'dBodgdl Jmdol s@lgoyemo Lbge-
olbgomds 53 M0 Jggybol Logdom gye@gagemo gomnmdols do-
9bgroge.”

dodoboody, ods my 03 Jgg9bol g3mbmdogols gobgomomgdols
3obo@gdos o@s dInbobemgmdols 39e GO Yo GOS©030900, sModgo
930b6mdogy®o mogolbygmgds. Jym@ygds, dglsdgrms, sbpgbl

3533990 bgaogergbsls g30b6m3ogy® Lo@ys0gdby, Jog@sd ydmeghg-
Lo goBmmo, Gmdgmoi gobsdo®mdgdl J3946g0lL dm@ols s@lgdy-

@0 93mbmdogydo dshggbgdengdols aoblibgoggdgermdsl, s@ols mods-
‘dols ols Fgligdo, Go3 goblobeg@agl oadosbgdls dmmol gMmdsbgmby,
s domls ©s 39bgdbMog Mgly@lgdls Jm@ol  YOHmogemJdgogdsl.?

3 www.inliberty.ru/library/study/322

2 Jim Granato, Ronald Inglehart, David Leblang, The Effect of Cultural Values on Economic
Development: Theory, Hypotheses, and Some Empirical Tests. g3.608,

www.uh.edu/.../The EffectOfCultural ValuesOn Economic Development.pdf

3 KoHLenuus ,,Ky/IbTypa MIMeeT 3HaueHre”: ColepKaHne, OCHOBBI, BOITPOCHL. www.inliberty.ru./
library/study/322

146



AIbIXII660. 39533I60680.6 IH0830
doygbgoogom bgdmmdmygeboao Logdome Lsgyydgenosbo Q-
309090 gd0ols  0dol momdoby, O®I g3mbmdogols asbgoms@mgdols
30m3gldo 3@y 5@ 0sdsdmdl gosdfyggd Gmels, sendom,
‘dg9de gdgemo 0dbgdmws dolo o8 Bm@dom (30Mmdme Jowgds, Howo-
356 oo bobos 3bmdogos, GmId Lbgswslbbgs J3gybol s boenbols
9306m3ogyg@o gobgoms®gdols mbgdo asblbgoggds soblbgds s@o
dbmame 306030 390-300@ 037900 BoJBo®gdom, mybosi gl ogmls
H»{om3mgdols o JBmdgdo”, s@edge wofomse Lfm®ge 39 @90 9-
@0 G5]Bm@gdomsi. dopsmoms, bgdmm bosbligbgd dg36094-93mb-
mdolGgdl - @. bobgoamgl. 3. Lodogbbsl ws . a9obml dg-
dmodgo Lbodmdoemsdm gado@ool” 369ds, Mo [omdmomagbls dm-
JoeosJgmd@omdols dohggbgdgeols s 5dsgg @AM ,,bmEosgydo 3o3-
o@ool” 3mb3gnE0ol gom-gOm go®osb@l, @mdamol s@bos ol,
AmI Lobmasmgddogo ggmomeemgmdol domfggs dgbsdangdgemos
Logygmas®o dgly@lgools 9dymggmse gomgdom. ,,Lm@Eos@y®o gosd-
0@omols” geo@dsl, ,dmdoes]gmd@omdolimsb” ghmse, {o®dmswo-
336L 0bgmo Jge@aOHgeo BoJdm®o, AMym@0EGEsS ,bEmds”, HMdgeo
»JM oo Jgmd@omdolmsb” ghmse geopgls gogagbols sbegbl Lo-
bmpomgdols 93mbmBogy® gobgoms®gdsby, @sbsi Im{dmdls dgd-
©930 LEs@obRogyg®o dmbsi3gdgdoi: sgdogol Jggybgddo (diomy-
mEgbols yodmygamgdom) bpmdols badolbo MM oyml olgmogyg dowo-
@0, Amam@oEss dggogmdo, d5dob bmgoghmo dgxsligdom 3d3-ols
doEgemds dog 3mb@obgbd by 0dbgdmws 546%-0m, boam @ ylgm-
Lo s dg9dbogodo 60%-0m 9gam dg@o, gop®g sbans s@ols!
AobsggoMggenos, 53 3ohggbgoegdol sdbmm R @ L9ddomo@sw dowgds
o6 dgodengds, 09933> Jomo bgasmgdbom e ggdgeymasE oMSl-
Fm@os. 5d5bg oboi d0sbodbgdl, @md mgom 3bmdogro 5dg@ozgero
930bmdol@o, 3Gmy. xgx®o Lsdlo, Gmdgmoi LsgBmme Lygs-
BOgYOss Aobfymdoamo 93mbmdogsdo JumB RO Yo RoJBm®gd-
ol B0dsdm, Lododme doohbygl g3mbmdogabyg sds o9y 0d bmdom
dolo gogegbol s@os®gdsli? Jolo sbom, ,,d5Tobsiz 3o, dmEs by-

! rpa)KJlaHCKI/le LeHHOCTU. MOXHO 1 MU3BMEPUTDH BIIUSIHNE KYJIbTYPbl HA 3KOHOMUNYECKOE

pa3Butue. www.forbes.ru/.../47475-grazhdanskie-tsennosti

2 Nathan Glazer, David Landes, Seymour Martin Lipset, Orlando Patterson, Michael
Porter, Jeffrey Sachs, and Richard Shweder., Culture Matters: how values shape human
progress., New York,2000, a3. 37.

147



FILOR 608NN

wolygmgds LgBhomdbgmsp @go@mmdl Jggybol LmEosan-
930bm303@ dmg®bobgdsl, 25b30m5@M9d0l od@ jmagdo dglo-

degdyeros 0ol sGo0rgageG M0 Jamatamo yoGylo. dopog-
000, 3B OYE 5b Mgmogo® bo®dgdl dgydanos bgano dg9d-
sl Joggdl wodbgyeo Gmeo dgsldgemb smbodbya 3Gm-
39Ldo, @0l dgegaosi dJnbsbergmdol bobggs®o dmgargdaeos

93MbmdogG s 3meo@ogg® YR gdgdl..” !

3@ Ogmo sb3gJdom, Jaggbgoo, Mslsjgodggeos, yoblbgsgog
5056 gOm3obgmolpob, o3 035l bodbogl, GmI Lbgosolbgoyge®

JaBO9e bo®dgol doenygdls wowo b dEodg bodolbom bgero
Ygafgmlb ods g 03 0bbEoGyEombogydo godgdml o@dsl.
9406m3o3M0 mgs@lbsb@olbom, 3@ ®s oMol ssdosbms Ji3939-
b0l mzgom@gageodgdol 0blE®4dgb@o, g.0. dob dgydanos dgodz0m-
ol ob aobodml bodxgdo goblobrgdygmo msdsdol Fgbgdol
9bOY6gIgOzaby. mggo Jaasgelb Fobyde, Gmdmadoi bywl fy-
Mol 930mbmdogyg@o 3gmomemgmdol b@wsl, 30mbi@g@ o Jue@ -
A0 LogdEol gomymgddo seoddgds s@omgyo@ody@ew, dgmgs-
@y gmdols ddensg®o LobEgdol s@s@bgomdols dgdmbgggsdo, olo-
bo gd@oa@mmE 5A@3 3o 0dbgds oY, badx gdo sdyge® dgmgoeny-
POomoobg dglodenms 0ogml 0dwgbs oo, GmI dnigdyeo bm-
3ose @0 dnFymdols dbo@akg@s s@dmbbogl dgydmgdgero s
3000Jom, 39 BO9@o  @9a030d5300L 30603930 0bOLds Joe0-

BYOolL gangdgb@gdols bgdmJdgogds sesdosbms J39390bg, G®Iagdoiz
bodxgdol d0bodobsiEool @Ml 3nboGoyd gogagbsl sbrgbgb

93Mbm3ogy@  aobgomo®gdsby.

OOamO3 bgdmm s@obodbs, Jgggbgdo Imbsbargmdbol @M
doogo 39e@YdHy@mo wmbom, Gemdgb a0 dbom YRGM obgo-
0590990 930bmdogol. bgogl dgdnbgggsdo, @mymaz F9bo, dmosb-
G905 535 09 03 ghol bymogdo s 0bBgegldgsedo 3m@gbios-
@o. dog@od, hggbmgol sliggg 3b0dgbgermgsbos Jye@y®ol, Gmam®s
dobobangmdol Logmegobmg®gdm s Jiggomo gge@acols s
obggg, Lobmaosomgddogo dm@omol dpamds®gmds 0d 306mdgddo,

! Jeffrey D.Sachs., The End of Poverty: Economic Possibilities for Our Time. New York,
2005, g3.218.

148



AI6IXII6B0. 3I53TE60680.6 I 0830

O boG e GO 3ogergbols sbegbl g3mbmdogyg®o gOmogHnM-
5950ls o ggmbmdogol gobgoms®gdol wmbgbg bbymddogo s

(30g0g0bs300L bgandgdFymdo m@ogbBo®gdols dgmsogsbgdom dmyg-
o Lobmyspmgdobsmgols.!

05b5dg0Mm3gg Lobmgswmgdol asbgomadmgdols s Lobmyo-
©mgdA0g (36Mmd0gMgdsdo 93oboligbgano s gyaols gobdogmmde-
do dmdbs®ds  JoBEobogy@ds 3ga@oamgdgdds g3mbmdogn® o
JaAYOg 3539009000 gH0mdgdl dgldobs aembdsmy@o bal-
05M0.

590 gogenos 0dols smbodgbs, MM bmyssw oA JYEY-
GO0 s 5O(3 MgEog0®o  FoJ@mao o0 ool gzmbmdogydo
J393900L 9O A Mo gobdlobmg@gmo s o poshbos gJlgey-
bog@o gogengbs o ggumo Jgggbols o9 Gmdgewody @gyombols

93mbmdo @ dohggbgdem gdbg? doybgogs® sdobs, jge@u®s bgdm-
J99egdl 93mbmdogyd dohggbgdbangdbyg 0dwgbow, Modgbo@si sl

‘dggdanos aogegbols dmbegbs bagnbms J39390bg ©obsbmygdmab,
>0bOslmsh, IO™MIoL gmogolbmsb s o.9. dodoGrmgdoom.

GORO63 by G PYAal, sbggy J0bgOgdhImer Jg-
B0l mommgye Geo@dsl aoohbos magolbo, Logyms®o wbogogydo
30bo@oygdo s bgasdoy®o  JmddmbgbRgdo, dog@sd 3mbodoy®
3M330bgbB ol 530™IsAYASs© oG dognygdmn gigmgbo 93mbmdosydo
dohggbgoemgdols dgdbs Lbgs oligmo 590 gdgero 30Omdgdols aomgdy,
OOAMAO0(355: §30bmdogydo 3meodoys, 989J@0sbo 0bLEod Y30 o0,
bgaobog®gaoo Jbmgaom g3mbm8ogyg@o dpymds@gmds, 3naodoiygo
LEodoy@mds s o.9. bbgs Lodyggdom, dbmerme bgeolioydgen
930b6mdo3yd o dmmodogy® ao®Mgdmdo bgds Ju@BY®s
930bmdogn@o  bOwol bgardgdFymdo. Lfmdge sdom dgodangds
>0blbsl hobgmols - 3mbyyEosbgemdols Loddmdeml - LomiEa®o
9406m3ogg@o o 93960 930bm3ogndo @gum®mdgool ¢356sL3bg-

o bodo sofeggmols 95b6dsganmdsdo.?

! 3koHOMMKA 1 ol1ecTBeHast cpena: B3aumocBsi3b 1 B3aMMOBIHSIHIE.

www.imepi-eurasia.ru/baner/bogomolov.doc
% See Alvin Y. So and Stephen W.K. Chiu: East Asia and the World Economy, Sage Publications, 1995, ¢,38.
? Jiang Shixue, Cultural Factors and Economic Performance in East Asia and Latin America, ag.31.

149



FILOR 608NN

930bmdogols o JYm@y@dsl dmdol s@Obgdbymo gOm-
0900 Jdggds 0dgmggs Jg99ob0do dodwobomy g3mbmdo @0 aomws]d-
bgdoli balosobs ©s LmEosmy®-sgmm@gega  d9dsbobdgdl (g.0.
>sdosbms 3bmggendmJdgogdols s J393900L Bolgyemdom-bm@-
do@oyge Ggy9es3090lL) dndol 3ogdodol jgemggol dglbeden goenm-
b5l Lobmaopmgdsdo bmEosgny®-930bmdoggao asbgomsdgds s
Lbgs 33e00@gdgoo 39eolbdmdl ssdosbgdols dog@ sbogro (3me-
bols, 0wggdol, bem@dgdol, golgymmmdgdol, J3g30L bodydgdols ©s
dopgagdol dgmgolgdsl. dbgoglo 3@mE9Lo dognbg dbodgbgenmgs-
boo sEsdosbms  J393900Ls ©s Logdosbmdbdols bmEosay®- 3@ oy-
G0 Ggageodgdols 3gdsbobdgool sJ@ogobsizool wOML, GMmIgen-
03 0denggs 3MmyMglygeo godmiEomgdols s 0bgm@dsizools go-
©oi3gdobs o gog@gegdols dglodegdbanmdgdl. sdygodo @ ga4-
0@ gds 5doMB0ggdl o Shfomgdl sbogn goligygmmmdomns s bo®-
doms dgmgoligdsl, @3, mogol dbdog, 9bOYbggyaymals dsm jmd-
QOOGIE sOLgdmdsl obsdogygdoe (3o gdo  93mbmdo @
300md96do.!

0sbsdgedmgg 3mlLGobeylG®oyge Lobmasomgdsdo 3y y-
@5 bpgds g3mbmdogygdo 3Gmadglol gam-ghmo  LEOsEgaogero
A5 JBMONS860. g3mbmogol By@ewo aobgomsdgdolomgols Lakodms
o dbmenme  dgEbog@gds, Ggdbmermyogdo, o@sdgn  49dds@o@o
JaBGol sObYdmdsc.

gl g30bmdogols s gY@ @sl dm@ol s@Olgdye yOm-
09OM 53030 dygmgdsl sbolbosmgdl aodws@gbol dmdgb@o. dsmo
oobanmgds 0dgme3gds Lofyol LEswosbyg, meydEs, 53 Fo®ds@gdoby
OS>  5IM 0P YEYE0  35EMOM0MdOL  yoadhgbs.  g3mbmdogs
9bs ogml s dbmmme 989]@0sbo, s@sdge  ggmEmaoygdo s
393569@0(3. Foboowdwgy dgdmbgggsdo, oesdosbo s dybgds gsb-
Foogamos ©ga®ss3ool, @gggols ©s omydgobsmgol?

9306mdogols s PG yol 3og3dody@Omog@mmds dobss@lsls

0dgbL Img@boboiool 3mbBgJbEom. gy Buage Bobgyemdsms

! BzanMonencTBre 3KOHOMUKH U KYJTbTyphl - COIMONOTHSI.
' B.B. Muponos., ®unocodus: ydebHuk misg BY30B., B3auMocBsa3b KyJIbTyphl U
3KOHOMUKHU.

150



AI6IXII6B0. 3I53TE60680.6 I 0830

0300 Jya®omo ©sdmoEgdgmgds bg@Hombye dodogdl Jd-
6ol dmeg®boboiool abobg! s80dmd, LmEosmy@o Lodsbem
9306m3ogolomgol  syiEoengdgenos aoblabmgdygemo 3y @@ geo
d5bobo,? Looi gu@dyY®s gobobogrgds Omym 3 Mgoymmdols
oblibo-g5b63oMBgdols s Jgxsligdol Lol@gds.?

9406m303900 Fo@do@gds boby@danogo aobgomsdgdols 3G m-

Gabol Bgegyos, Odgmoi §gmbmdoggd s gy Y bogdGy-
0o 0bBgyMo30om doowfgge. 53 3GmEgLdo dbgoggemdsdo doowmy-

5o B IO o BoJHmdgdols s JmGHPOI@o G gdgool
300 gds, Amdgams asmgsmolfobgds bgenls ¢Fymdls dbmymom-
‘do 93mbmdogy@o aobgomomgdol 3Mmm3gLgdol s@lgdom ©ohfsmy-
ools.

Culture—the Most Important Factor
of Economic Progress

V. Khizanishvili

Culture, as a difficult human phenomenon, has greatest influence on econ-
omy and is one of the most important factors for development of economy.
Countries with population of higher cultural development have much more bhigh-
ly developed economy. Interrelation of culture and economy defines the nature
of economic reforms carried out in a country and social and economic mecha-
nisms. Economic success is the result of a long development, wich is achieved
by integration of economic and cultural environments. During this process the
aspect of cultural factors and cultural changes are also taken into consideration.
Taking into account of these aspects promotes acceleration of economic devel-
opment in the world.
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Conflict asthe Process Containing Constructive and Productive
Backgrounds

N. Paresashvili

The article deals with the idea that conflicts as well as any social contra-
dictions are the form of actual public contacts which expresses personal inter-
actions, relations of social groups and entities in terms of differences and in-
compatibility of their requirements, motivations and roles. From this point of
view they are not only admissible but desirable and in some cases even useful
as well as a factor of public activeness.

Successful management of conflicts is important for ensuring sustain-
ability and stability of any organization. Counteraction of conflict, in case it has
creative and not destructive character, involves productive origin. Such conflict

promotes progressive changes, makes development of definite social systems

dynamic and leads to cooperation based on reasonable compromise.
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Improving Database of Business-statistics
and Forecasting of Figures

N. Abesadze

The article discusses the question of improving information base for the
small and medium business in Georgia.

The point is that these businesses don’t have abilities to conduct market-
ing researches and make proper managerial decisions based on the results of
these researches. This is easier for bigger businesses to do.

Therefore, the necessity of conducting periodical economic census and
actualization of the base during the intervals are proved in the article. It also
provides the classification of enterprises according to their sizes and sets out a
question of periodical actualization of the registered enterprises according to
different sectors. The article also discusses the problem of forecasting turnover
figures of enterprises using the modern methods of time series models. Namely,
the following models are used: linear trendy, square trendy, half-logarithm trendy
and ARIMA type model. In addition, the weighted average of the results using
the above-mentioned models is calculated, taking into account determination
coefficient of these models.
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Using the Indicator s of Relevant and Opportunity Costs
in Decision Making Process

|. Chiladze

There are two types of costs depending on decision making process:
relevant costs and irrelevant costs. Costs are relevant if they change when
decisions are made, such costs are decision related costs. Thus, when making
decisions it’s enough to take into consideration only relevant costs. If there are
several alternatives, the project where relevant costs are less is better.

Alternative costs are the benefit (profit or marginal profit) which is lost
when the best alternative has not been chosen. That’s why economists consid-
er that in decision making, when evaluating projects alternative costs should
also be taken into consideration.

We consider that alternative costs shouldn’t be included in the value of

a chosen project, as it increases its price.
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Peculiarities of Assessment and Accounting of Biological Assets
N. Sreseli

Because of specifications of agricultural activities, difficult and almost
conflict situation occurs regarding applying traditional accounting models, which
is primarily because of the fact, that it’s impossible to use initial cost and real-
ization principle-based accounting models for accounting the processes associ-
ated with biological transformations.

Despite the diversity of agricultural activities, the principles have been
developed by the International Accounting Standards 41 “Agriculture”, which
regulates the activities of short and long-term production cycle of agricultural
enterprises.

Among the characteristics of the enterprises producing agricultural prod-
ucts, it’s important to note that while initial recognition, biological assets and
agricultural products are estimated by the real cost decreased by estimated sell-
ing expenses and the financial results caused by changes in real costs are re-
flected in the net income and net loss of the reporting period.
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I ssues of Accounting of Repair Expenses and Depreciation
of Fixed Assets
N. Kvatashidze

The accounting of repair expenses and depreciation of fixed assets is
determined by determination of fixed assets as unit of measurement at their
initial recognition. IAS 16 - Property, Plant and Equipment recommends that
determination of unit of measurement must be done individually for each cer-
tain case based on judgment. Each unit recognized as fixed assets must be de-
preciated separately and its repair expenses must be capitalized.

Repair and maintenance expenses of fixed assets that are recognized
as inventories must be recognized as current year expenses.
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