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Tendencies and Prospects for Developing the World Economy
and Post-Soviet Economies by Incorporating Geopolitical Shock
Around Ukraine

Irakli Kovzanadze

Professor
Iv.Javakhishvili Tbilisi State University
Irakli.Kovzanadze@tsu.ge

The article presents a vision towards the current trends and prospects
for the development of the world economyand economies of countries in the
post-Soviet space by taking into account the influence of macroeconomic and
political factors, including the geopolitical crisis witnessed around Ukraine.
Attention is focused on the need to strengthen the financial stability of coun-
tries and regions, taking into account the influence of negative factors.

The article analyzes the trends and prospects for the development of
the world economy, the economies of countries in the post-Soviet space, tak-
ing into account the influence of macroeconomic and political factors, in-
cluding the geopolitical crisis around Ukraine. Attention is focused on the
need to strengthen the financial stability of countries and regions, taking into
account the influence of negative factors.

Keywords: World economy, post-Soviet economies, economic growth
rates, inflation, savings and investments, budget deficit, public debt, balance
of payments.

JEL Codes: H62, H63, 047, P24, P44

Introduction

The global economy as a whole, the economies of regions and individu-
al countries are currently being affected by a number of signifi ant negative
factors: the threat of a global recession, high inflation (primarily due to rising
energy prices), incompletely restored global economic ties after the COVID-19
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pandemic, trade wars, economic sanctions, etc. In addition, a signifi ant in-
crease of central bank interest rates was witnessed that was aimed at curbing
inflation in 2022. Thus, the interest rate set by the Federal Reserve System was
increased from 0.3% to 4.5% during 2022, while the European Central Bank in-
creased it from 0 to 2.5%. Such a noticeable increase in the rates of the central
banks of the leading countries of the world is, to a certain extent, a shock to the
world economy, since for many years after the global crisis of 2007-2008. it has
adapted to a policy of very cheap money.

And, fin lly, a very important, if not the determining negative factor in the
development of the world economy, has been and remains to be the geopolit-
ical shock around Ukraine. Although there are many other serious geopolitical
conflicts besides it, e.g. tensions in US-China relations, conflicts over Syria and
Afghanistan; they also negatively affect the economic development of coun-
tries and regions. The factor of geopolitical conflicts, especially the one around
Ukraine, is currently gaining its strength and urgency. The world’s leading politi-
cians recognize the serious threats posed by this conflic .

Geopolitical realities have a complex impact on the world economy, their
negative influen e is manifested in the fragmentation of the world economy
into political blocs of countries, in a certain sense, the destruction of global ties
and potential, sanctions and trade wars, an increase in the imbalance of public
finan e, an increase in the number of refugees, social tension in many countries.
Unfortunately, the geopolitical conflict around Ukraine has also led to direct
hostilities, destruction of industrial, public and private buildings and infrastruc-
ture, and signifi ant loss of life. Currently, the conflict around Ukraine is one of
the main negative factors for the development of the world economy.

World economy, the economy of regions and countries are developing
against this background and under the influen e of the above factors, while the
conflict over Ukraine has the greatest impact on the economy of the parties in-
volved and the surrounding regions - European and post-Soviet.

Global Recession Being Avoided, Risks Still Remain

Situation in the global economy does not look too pessimistic at present
despite the influen e of these negative factors and the continued threat of re-
cession in developed countries.

Situation is quite complicated at the same time, as many analysts, poli-
ticians and heads of international financi | organizations spoke recently. For
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example, Kristalina Georgieva, Managing Director of the International Monetary
Fund (IMF) made an announcementin July 2022 about a possibility of a global re-
cession in the world economy in 2023. According to her, a slowdown in economic
growth could be the “price to be necessarily paid” for restoring price stability.

Despite such forecasts, although global GDP growth signifi antly slowed
down in 2022 (from 6% in 2021 to 3.4% in 2022), there are no clear signs of a
global recession yet.

Global Gross Domestic Product (GDP) is likely to increase by 2.9% in 2023,
thus being 0.2 percentage points higher than forecasted in October, as the IMF
said in its quarterly global economic outlook update. While this is a slowdown
from growth of 3.4% in 2022, the IMF said it expects growth to hit theground this
year and then accelerate upwards to 3.1% in 2024.

At the same time, the growth of the global economy expected this year will
be one of the lowest over the past two decades. It was lower only twice: during
the global financi | crisis and in the pandemic of 2020, as noted by Kristalina
Georgieva, IMF Managing Director. The Fund refersto three main factors that will
slow down the growth of the global economy in 2023: high inflation, increased
interest rates and the consequences of the Russian military operation in Ukraine.

China’s economic recovery that has begun includes a risk of demand for
energy and raw materials to increase due to the growth of the Chinese economy,
which could again spur higher prices for these goods.

Economic Stance in Developed Countries

The forecasts for a recession did not materialize in 2022 not only at the
global level, but in developed countries, including the United States. The econ-
omy of developed countries grew by 2.7%in 2022, including the US economy - by
2%, the Eurozone - by 3.5% (including Germany - by 1.9%, France - by 2.6% , Italy -
by 3.9%), United Kingdom - by 41%, Japan - by 1.4%. At the same time, the growth
rates of the economies of developed countries, according to the IMF forecast,
will slow down to 1.2%this year, including in the USA - up to 1.4%, in the Eurozone
countries - up to 0.7%, and production in the UK is expected to decline by 0.6%.
Thus, although the recession predicted earlier by a number of analysts in devel-
oped countries did not occur in 2022. Nevertheless, modest economic growth
forecasts indicate a continuing threat of recession in 2023.

Against the backdrop of good production growth rates in developed coun-
tries in 2022, the unemployment rate also decreased from 5.6% to 4.5% accord-
ing to the IMF (including the countries in the Eurozone - from 7.7% to 6, 8%). At
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the same time, according to IMF forecasts, unemployment in the group of de-
veloped countries will grow to 5% in 2023, including in the Eurozone - up to 7%.
In 2022, according to this indicator, the situation in developed countries varied
greatly. Thus, the unemployment rate was 3.4% in the USA, 2.6% in Japan, 3.8% in
the UK, 2.9% in Germany, 7.5% in France, 8.8% in Italy, 12.7% in Spain, 3.5% in the
Netherlands. At the same time, against the backdrop of weakening economic
growth witnessed in 2023, the IMF predicts a moderate increase in unemploy-
ment in many developed countries.

Economic Advancement of Developing Countries

The economies of developing countries and countries with emerging mar-
kets as a whole grew by 3.9% in 2022, this year growth is expected at 4%.

The economies of developing Asian countries grew by 4.3% in 2022, this
year the growth was 5.3%.

GDP increased by 3% in China in 2022, which is the lowest since 1976, ex-
cept for the pandemic in 2020, when economic growth was only 2.2%. However,
the IMF predicts a growth of the Chinese economy at the level of 5.2% in 2023.
The acceleration of growth should be facilitated by the lifting of anti-COVID re-
strictions and a move away from strict regulation in the real estate market. In
addition, China’s economic and political role is growing in a number of countries
and regions, in the context of the fragmentation of the global economy due to
the geopolitical conflict around Ukraine. At the same time, geopolitical risks may
make adjustments to this relatively optimistic forecast. The unemployment rate
in China, according to the IMF, against the backdrop of a weakening economic
growth rose from 4% to 4.2% in 2022. A slight decrease is predicted (to 41%) in
2023.

The Indian economy showed good growth rates in 2022 at 6.8%. It will in-
crease by 6.1% in 2023.

High growth rates in 2022 were shown by the countries of the Middle East
and Central Asia (5.3%), which was largely facilitated by a nice set of prices for
energy and other commodities. This year, the IMF predicts a more modest growth
of 3.2%.

The economies of Latin America showed good growth of 3.9% in 2022, al-
though according to IMF forecasts, growth will be more modest at 1.8% this year.

Very modest growth was observed in the group of European countries with
emerging markets at only 0.7% in 2022, which is to some extent due to the neg-
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ative impact of the geopolitical conflict around Ukraine; in particular, the high
cost of energy, sanctions and the disruption of trade and economic relations
with countries involved in the conflic . The IMF expects economic growth in this
group of countries at the level of 1.5% in 2023.

In countries of the post-Soviet space, the dynamics of GDP varied greatly
by country. Nations actively involved in the conflict over Ukraine experienced
a drop in GDP. Thus, the GDP of Ukraine decreased by almost 33%at the end of
2022, Belarus - by 4.7%, Russia - by 21%. Zero GDP growth is expected by the IMF
in Moldova in 2022. At the same time, the dynamics of the GDP of many post-So-
viet countries was at a fairly high level in 2022: the economy of Azerbaijan grew
by 4.6%, Armenia - by 14.2%, Georgia - by 101%, Kazakhstan - by 3, 1%, the Kyrgyz
Republic - by 7%, Tajikistan - by 8%, Turkmenistan - by 6.2%, Uzbekistan - by 5.7%.

The unemployment rate in the post-Soviet countries also varied greatly.
According to IMF estimates, this fi ure was 5.9% in Azerbaijan in 2022, 15.2% in
Armenia, 4.5% in Belarus, 4.9% in Kazakhstan, 9% in the Kyrgyz Republic, Mol-
dova - 3.5%, in Russia - 4%, in Uzbekistan - 10%. There is no data for Ukraine,
although the difficult situation in the country and the massive decline in the
economy suggests that the unemployment rate is also high.

Georgia: High Economic Growth and Slow-Down of Inflation

The Georgian economy has been showing double-digit growth for 2 years
in a row,Although, similar to almost all countries in the context of the COVID-19
pandemic, Georgia experienced a decline in production in 2020 (Fig. 1).

The improvement of the macroeconomic situation in Georgia was also re-
flected in the assessment of international rating agencies. In January 2023, the
leading international rating agency Fitch changed the outlook on Georgia’s long-
term Issuer Default Rating (IDR) in foreign currency from Stable to Positive and
confirmed the IDR at the level of “BB”. Ratings agency Fitch notes that the Posi-
tive outlook partly reflects very strong GDP growth, an increase in international
reserves and an outperforming budget in 2022, driven by a recovery in tourism,
as well as a large influx of migrants and capital from Russia. At the same time,
macroeconomic fis al policy remained prudent, with relatively tight monetary
policy, spending containment and strong revenues helping to narrow the budget
deficit and sharp y reduce public debt relative to GDP in 2022.

In addition, with signifi ant economic growth, inflation was brought under
control and even reduced from 12-13% to 9.4%.
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Foreign trade volumes increased signifi antly: from 14.342 MLN GEL in 2021
t0 19.110 MLN GEL in 2022.

The volume of goods registered for export increased from 4 243 MLN GEL in
2021t0 5593 MLN GEL in 2022 or by 31.8%. If we talk about the structure of Geor-
gian exports by destination, the most important trading partners were Russia
(191% share in exports), Armenia (15.2%), Azerbaijan (11.3%), Kazakhstan (7.2%)
and China (6.9%) as of January 2023.

The volume of goods imported to Georgia amounted to 13 517 MLN GEL in
2022, which is 33.8% higher than in 2021. The structure of Georgian imports by
countries of origin was dominated by Russia (17.5%), Turkey (16.4%), Azerbaijan (
6.8%), China (6.5%) and Germany (6.3%).

As evidenced by the structure of exports and imports broken down by trad-
ing partners, there is a strong dependence on trade relations with neighboring
countries, including those involved in the conflict over Ukraine. Therefore, al-
though the situation in the fie d of foreign trade is so far developing very well,
which has a positive effect on the entire economy of Georgia, in the event of an
escalation of the geopolitical conflic, risks increase both for foreign trade and
for the Georgian economy as a whole.

Unemployment rate was 17.3% in Georgia in 2022, which is noticeably lower
than in 2021 (20.6%). Some 220 000 jobs were created in Georgia last year, large-
scale economic projects are planned and are being implemented.

Trend of Most Significant Macroeconomic Indicators of Georgia, in Percentage Terms
Figure 1.
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Source: National Statistics Office of Georgia - GeoStat
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Banking Sector of Georgia in the Conditions of Growing Geopolitical
Risks

Multidirectional trends were witnessed in the banking sector of Georgia
in 2022. Undoubtedly, the increased macroeconomic and geopolitical risks also
had an impact on the Georgian banking sector.

The assets of the banking sector of Georgia increased from 60.6 BLN GEL
in 2022 to 70.3 BLN GEL, or by 16%, which in general indicates a fairly dynamic
development of the banking system. At the same time, deposits of legal entities
(except banks) and individuals placed at banks increased from 37.2 BLN GEL to
44.3 BLN GEL, or by 19% in 2022.

The loan portfolio of Georgian banks increased from 43.1 BLN GEL to 44.8
BLN GEL, or by 3.9% in 2022 (Fig. 2), while loans contracted in January, March
and June. The level of provisioning for possible losses on loans during the year
did not change signifi antly and fluctua ed in the range of 1.8-2.0 BLN GEL, thus
there was no signifi ant build-up of additional provisioning, which evidenced
the absence of a signifi ant increase in credit risks.

Capital base of the banking sector of Georgia strengthened signifi antly in
2022. The total capital of banks increased from 7.7 BLN GEL to 9.2 BLN GEL, or by
19.5%.

Loan Portfolio Trends in Georgian Banks in 2022, BLN GEL

Figure 2.
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The financi | results of the activities of Georgian banks in difficult macro-
economic conditions do not look bad either. The total pre-tax profit of Georgian
banks increased from 2,157MLN GEL to 2,859MLN GEL in 2022, or by 32%. The re-
turn on assets of the banking sector slightly decreasedin 2022: from 3.6% to 3.2%.
The return on equity (ROE) decreased as well: from 30.4% to 24.6%. The decline in
profitabili y is to some extent due to the high growth rates of capital and assets.

In general, the banking system of Georgia remains stable and demonstrates
good development, although it should be remembered that the economy and
the financi | sector are heavily dependent on geopolitical risks.

Inflation in the Global Economy is Slowing Down

According to IMF estimates, inflation rates in the global economy are slow-
ing down. The Fund forecasts global consumer price growth to slow down to
6.6% in 2023 after rising 8.8% in 2022. Inflation in 84 countries of the world is
expected to be lower in 2023 than in 2022. Meantime, IMF offic s claim that the
fight against inflation has not yet been won: monetary policy must remain con-
tractive and some countries need to intensify their fight against in ation.

IMF predicts decline in savings and investment; Economic growth directly
depends on the level of savings and investment. According to the IMF, the global
economy saw an increase in both savings and investment in 2022. In particular,
the level of savings amounted to 29% of GDP in 2022 (28.4% of GDP in 2021),
while investments - 28% of GDP (27.1% of GDP in 2021). Slight decrease in the
level of savings and investment is forecasted in 2023 - to 27.8% and 28.8%, re-
spectively.

In developed countries, the level of savings and investment also grew and
reached 23.8% and 23% in 2022. These fi ures are expected to decline slightly in
2023 - to 23.7% and 22.6%, respectively.

At the same time, the level of savings decreased from 26.6% of GDP to 24.7%
of GDP in the Eurozone in 2022, which indicates a decrease in the investment
potential of the countries of this group. Moreover, the IMF predicts a further
decrease in this indicator in 2023 - to 24.5% of GDP. The level of investment in
the Eurozone increased slightly in 2022: from 23% to 23.2% of GDP, in 2023 this
indicator is projected to decrease to 22.5% of GDP, which creates conditions for
lower economic growth and higher unemployment. A decrease in the level of
investment in general also indirectly indicates a deterioration in the investment
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climate. Of course, the participation of European countries in a geopolitical con-
flict reduces their investment attractiveness and increases the risks of long-term
investments. A decent level of inflation, rising prices for raw materials and ener-
gy carriers, and the disruption of economic ties due to the war of sanctions do
not contribute to investment.

In the group of developing countries and emerging markets, both savings
and investments grew in 2022, despite the influen e of negative factors. So, the
level of savings in this group of countries increased from 34% of GDP to 35.4% of
GDP in 2022, while the level of investment - from 33.3% to 34.3% of GDP.

In developing Asian countries, savings increased from 40.2% to 41.8% of
GDP in 2022, while the investments - from 39.2% to 41.1% of GDP. Thus, this region
is still the locomotive of the world economy and it largely prevents a global re-
cession. At the same time, the IMF expects these indicators to decrease to 41.4%
and 40.8% of GDP in 2023.

In China, savings increased from 44.4% to 46.4% of GDP in 2022, while
investments - from 42.6% to 44.8% of GDP, which indicates the growth of the
economic potential of the Chinese economy even in conditions of increased eco-
nomic and geopolitical risks. At the same time, the IMF predicts that savings in the
Chinese economy will decrease to 45.7% of GDP in 2023, while investments - to
44.5% of GDP.

Savings in India decreased from 30% to 29.4% of GDP in 2022, while invest-
ments - on the contrary - increased from 31.2% to 32.8% of GDP. The IMF predicts
an increase in both savings and investments in this country up to 30.1% and 33%
of GDP in 2023, respectively. India is becoming one of the most dynamically de-
veloping countries in the world.

Savings in emerging European economies rose from 25.8% to 27% of GDP in
2022, while investments remained almost unchanged at about 24% of GDP. The
IMF predicts a slight decrease in these indicators in 2023 - to 26.4% and 23.7% of
GDP, as in the whole world.

Savings in Latin American countries remained unchanged at about 19% of
GDP in 2021-2022, while the level of investments increased from 20.4% to 20.8%
of GDP in 2022. At about the same level, the IMF predicts savings and invest-
ments in these countries in 2023.

Savings in the countries of the Middle East and Central Asia in-
creased considerably: from 30.2% to 33.9% of GDP in 2022, while the level of
investments - on the contrary - fell from 28.4% to 27.8% of GDP. This year, the IMF
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predicts a decrease in the level of savings to 33% and an increase in the level of
investments - up to 28.3%.

If we look at the situation of savings and investments in countries of the
post-Soviet space, it can be noted that savings in Azerbaijan have increased sig-
nifi antly - from 31.8% to 45.4% of GDP in 2022, according to the IMF; decreased
from 12.9% to 11.6% of GDP in Armenia, fell signifi antly (from 28.3% to 22.4% of
GDP) in Belarus, increased from 11.9% to 12.6% of GDP in Georgia, increased from
23.3% t0 27.8% of GDP in Kazakhstan, signifi antly decreased (from 16.9% to 11.7%
of GDP) in Kyrgyz Republic, fell from 17% to 15.6% of GDP in Moldova, increased
from 29.2% to 32.6% of GDP in Russia, decreased from 17% to 14.9% of GDP in
Tajikistan, while no data is available for Turkmenistan, increased from 33.6% to
38.8% of GDP in Uzbekistan and no data is available again for Ukraine.

Trend of investments in the post-Soviet space in 2022 was as follows: de-
creased from 17.3% to 14.6% of GDP in Azerbaijan, increased from 16.6% to 171%
of GDP in Armenia, decreased from 25.6% to 23.8% of GDP in Belarus, decreased
from 22% to 19.8% of GDP in Georgia (with an increase in direct investments from
1242 MLN GEL to 1676 MLN GEL, or by 35%), decreased from 26.2% to 24.9% of
GDP in Kazakhstan, decreased from 25.5% to 24.2% of GDP in Kyrgyz Republic,
slightly decreased (from 28.7% to 28 55 of GDP) in Moldova, decreased from 22.4%
to 201% of GDP in Russia, fell from 17% to 14.9% of GDP in Tajikistan, while no
data is available for Turkmenistan, increased from 40, 6% to 42.1% of GDP in Uz-
bekistan and no data available again for Ukraine.

Thus, a decrease was observed in the level of investments in most coun-
tries of the post-Soviet space in 2022, which obviously reflects a decline in the
investment attractiveness of this region, inter alia due to the geopolitical con-
flict around Ukraine. At the same time, a very high level of investment and the
positive trend of this indicator could be noted in Uzbekistan.

Public Finance

Influen e of negative factors, including the geopolitical crisis around
Ukraine, could not but affect the state of public finan e in many countries. On
the one hand, there was an increase in government spending: military, social,
including in connection with the mass migration of the population, to support
sectors of the economy and help many enterprises, the population in the con-
ditions of a sharp rise in prices for energy, electricity and commodities. On the
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other hand, the economic problems of enterprises, sanctions, the disruption of
economic ties adversely affected the revenues collected to the state budgets.
In such conditions, many countries maintained a chronic state budget defici , a
high amount of public debt and the amount of debt reached very high values in
a number of countries, which still potentially threatens the financi [ stability of
countries and regions, the global economy as a whole.

At the same time, a group of developed countries managed to move away
from the record-high state budget deficit in the pandemic years of 2020-2021,
despite the negative impact of the geopolitical conflict around Ukraine (10.4%
and 7.2% of GDP). According to the IMF, this indicator amounted to 3.7% of GDP in
2022, while it is predicted that the deficit will remain at the level of 2022 in 2023.

In the countries of Eurozone, the budget deficit has also been shrinking
from 7.1% of GDP in 2020 to 51% of GDP in 2021 and 3.8% of GDP in 2022. This year,
the IMF predicts that the budget deficit will all to 3.3% of GDP.

Developing countries and emerging markets have experienced high gov-
ernment deficit indicator in recent years. It reached 8.6% of GDP in 2020, 5.3% of
GDP in 2021 and 6.1% of GDP in 2022. Deficit is projected at 5.4% of GDP this year.

One can note a signifi ant increase in the budget deficit in the developing
countries of Asia in 2022: from 6.5% to 8.5% of GDP. It will remain at the level of
7% in 2023.

Fiscal deficit widened from 1.8% to 3.4% of GDP in emerging European econ-
omies in 2022. It is expected to be 31% of GDP this year.

Budget deficit reached 4.2% of GDP in Latin American countries, while 4.5%
of GDP in African countries.

In the states of the Middle East and Central Asia, the situation with the
budget deficit as a whole does not look bad. So, if in 2020 this indicator reached
7.8% of GDP, it later decreased to 3.2% of GDP in 2021 and even managed to reach
a positive budget balance of 0.2% of GDP in 2022. Budget deficit at 0.8% of GDP
is projected for 2023. High energy prices played by far the last role in stabilizing
the finan e of this group of countries, which made it possible to signifi antly
increase the flow of funds to the state budget.

Post-Soviet space experienced an increase in the budget deficit in a num-
ber of countries in 2022, including active participants in the geopolitical conflict
around Ukraine. Thus, it increased from 1.7% to 4.3% of GDP in Belarus, from 0.4%
to 3.3% of GDP in Kyrgyz Republic, from 2.6% to 6.2% GDP in Moldova, from a pos-
itive balance of 0.8% to 2.3% of GDP in Russia and from 0.7% to 2.5% of GDP in
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Tajikistan. At the same time, Azerbaijan had a budget surplus of 17.2%, Armenia
reduced its deficit from 4.6% to 2.3% of GDP, Georgia reduced its deficit from 6%
to 3% of GDP, Kazakhstan from 5% to 2% of GDP; budget surplus increased from
0.3% to 0.6% of GDP in Turkmenistan, while Uzbekistan reduced the deficit from
4.7% to 4% of GDP.

Despite the impact of a number of negative factors, including the geopo-
litical conflict around Ukraine, public debt did not increase signifi antly in most
countries yet after a signifi antincrease in the pandemic. In general, the amount
of public debt is still under control in most countries; even a slight decrease is
observed, although it is still at a very high level in many countries (Fig. 3).

In 2022, the public debt of developed countries reached 112.4% of GDP and
93% of GDP in the countries of Eurozone, which is much higher than the per-
mitted level at 60% of GDP recommended by international organizations. The
situation in terms of the size of debt of the state varies greatly among developed
countries. So in 2022, the public debt in Austria reached 78.5% of GDP, Belgium -
103.9% of GDP, Canada - 102.2% of GDP, Cyprus - 93.6% of GDP, Finland - 66.7% of
GDP, France - 111.8% of GDP, Germany - 71.1% of GDP, Greece - 177.6% of GDP, Ice-
land - 68.2% of GDP, Italy - 147.2%0f GDP, Japan - 263.9% of GDP, Portugal - 114.7 %
of GDP, San Marino - 86.5% of GDP, Singapore - 1411% of GDP, Slovenia - 69.5% of
GDP, Spain - 113.6% of GDP, UK - 87% of GDP and USA - 122.1% of GDP.

The level of public debt of developing countries and economies in transi-
tion amounted to 64.5% of GDP in 2022.

Developing Asian countries had a public debt of 74.2% of GDP in 2022. At the
same time, China’s public debt has a clear upward trend: in 2020 this indicator
reached 68.1%, in 2021 - 71.5% of GDP, in 2022 - 76.9% of GDP, in 2023 it is predict-
ed at the level of 84.1% of GDP. India managed to reduce and stabilize the level
of public debt, although it is still at a high level: in 2020 it was 89.2% of GDP, in
2021 - 84.2% of GDP, in 2022 - 83, 4% of GDP, it is expected that it will be at the
level of 83.8% of GDP in 2023.

European countries with emerging markets had a public debt of 32.3% of
GDP in 2022.

The public debt of Latin American countries amounted to 69.3% of GDP in
2022.

The countries of the Middle East and Central Asia had a public debt at the
level of 43.4% of GDP in 2022.
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Size of Public Debt by Groups of Countries, % of GDP

Figure 3.
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In the post-Soviet space, the situation with the amount of public debt de-
veloped as follows: according to the IMF, despite the geopolitical conflic , Be-
larus managed to reduce the level of public debt from 41.2% to 35% of GDP in
2022, Russia - from 17% to 16.2% of GDP, there is no data available for Ukraine. In
2022, the public debt of Azerbaijan also decreased (from 26.5% to 20.7% of GDP),
Armenia (from 60.3% to 53.2% of GDP), Georgia (from 49.5% to 39. 8% of GDP),
Kazakhstan (from 251% to 23.3% of GDP), Kyrgyz Republic (from 61.1% to 60.4%
of GDP), Tajikistan (from 44.4% to 39.4 % of GDP), Turkmenistan (from 111% to
8.4% of GDP), Uzbekistan (from 35.8% to 34.1% of GDP).Public debt increased in
Moldova from 33.2% to 36% of GDP in 2022.

Net Balance Kept at the Current Account of the Balance of Payments

Balance of payments in developed countries again turned negative after
several years of interruption in 2022 (at minus 0.7% of GDP), although the current
account of the balance of payments was positive and amounted to 1% of GDP in
the countries of the Eurozone. The positive balance of developing countries and
economies in transition strengthened to 1.3% of GDP.

Multidirectional trends were noted in the post-Soviet space. Thus, accord-
ing to the IMF, the current account deficit was observed in Armenia (5.6% of GDP),
Belarus (1.5%), the Kyrgyz Republic (12.5% of GDP), Moldova (12.8%), Uzbekistan
(3.3% of GDP) in 2022. There is no data for Ukraine.
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At the same time, the current account surplus of the balance of payments
was noted in Azerbaijan (31.7% of GDP), Russia (12.2%), Kazakhstan (3% of GDP),
Tajikistan (3.9% of GDP) and Turkmenistan (2.5% of GDP) in 2022.

In Georgia, the negative balance of the current account of the balance of
payments amounted to 7.2% of GDP in 2022, which is signifi antly less than in
2020 (12.5% of GDP) and in 2021 (10.1% of GDP), while the IMF predicts a fur-
ther decline in the account deficit to 6.8% of GDP in 2023. The situation was
improved interalia by the inflow of capital and funds from countries actively
involved in the conflic .

World Trade

Negative macroeconomic and political factors, including those related to
the geopolitical crisis around Ukraine (e.g. sanctions), had a negative impact on
world trade volumes. Thus, world trade as a whole (goods and services) grew-
by 4.3% in 2022 according to the IMF, while in 2021 the growth was 101%, while
the average growth rate of this indicator was 5.4% in 2004-2013. Growth rate of
world trade will be at the level of 2.5% in 2023 according to the IMF forecast.
At the same time, exports from developed countries increased by 4.2% in 2022
and imports - by 6%, whilethe increase grew by 3.3% and 2.4% respectively from
developing countries.

Conclusion

Thus, an analysis of the economic development of the world economy with
various groups and countries therein, including states in the post-Soviet space,
shows mixed results for 2022.

While the world economy has managed to avoid a crisis and recession on
the one hand, the price tag is still declining in most countries, while the state
budget deficit and public debt a e under control.

On the other hand, a slowdown in economic growth is predicted in 2023, but
the level of savings and investment is still declining in many countries, including
the largest ones; public debt is at a very high level, threatening the macroeco-
nomic and financi | stability of both these countries and the global economy.

There are many uncertainties regarding geopolitical risks, in particular, the
development of a geopolitical conflict around Ukraine. Escalation of the conflict
is plausible, along with an involvement of new countries in hostilities, man-
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made and humanitarian disasters. With an unfavorable development of events,
unstable macroeconomic and financi | stability will be under a question mark in
the global economy, regions and countries.

If we talk about countries in the post-Soviet space, since hostilities are
taking place in this region, the participants of the military conflict experience
the greatest negative impact: there is a recession in the economy with rising
prices, increased government spending and instability of national currencies.
At the same time, some countries in the post-Soviet space managed to improve
the domestic macroeconomic situation, including through the inflow of capital,
financi | resources and labor from countries participating in the conflict and the
growth of foreign trade.

The uncertainty of the situation with the development of the geopolitical
conflict around Ukraine threatens the countries in the post-Soviet space to a
greater extent. Therefore, in addition to actively seeking a peaceful solution to
the conflic, it is very important to create a ~safety cushion~ in the economy and
financi | sector, forming reserves at the state level and withinenterprises, con-
ducting stress-testing at enterprises and financi | companies to identify “bot-
tlenecks”, developing anti-crisis plans. In the context of geopolitical conflic, it
is very important to prevent further increase in the fragmentation of the world
economy and its destruction. Preventing the escalation of the geopolitical con-
flict around Ukraine and its reasonable resolution remains the most important
condition for the ultimate progressive development of both the world economy
as a whole and individual regions and countries in particular.
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bBoBNdn gooboendgogons dbmxyonm 93mbmdnznb, 3039900 hggom-
690600b 00 3MbBLOFMMS J39y6900b 53MbMBN3900L 30630000hgd0b 396096~
30900 05 39hb399B803900 bbgoesbbzs 3mendngaho oo dvzhmyzmbmadngaho
239dB8Mhgonb, oo dmhob g3honbsbomob eoz303dnhgdycn gam3maongnsgha sho-
B0bnb 30hmdgodn. ohbgodyen hngn 6goB8nghn Bogd8mhgdab gomzoenbfinbg-
00m, yghoomyds godob3009079008 0bsbbLIhn o doghmgzmbmadnigyhn bEsdn-
09hmonb 306883039000 86033690M0097.

dbmxonm 93mbmangs, hggnmbyoon oo (30033300 93996900L 93mbmansgdn
306030006 dmyen hogn gsgdBmhgdnlb bggoB80agh 30309650: hgagbnab bogh-
mbg, domoon nbxesEns (ho, 30h3ge hogdon, 969hgmas§shgoegody 1obyonb
dhoeno shnb gob30hmdgody0n), COVID-19 356098n0b 898098 39h 30093 bhyose
oh omdegohn Lydgyhbgm 30390hgdn, bLugaghm mdgodn, g3mbmadnigyhn bobggn-
900 0 0.d. 000006039, 2022 F9ob 30dMn339m0 3968hooghn 6063900b dngh,
nbx0oEn0b dmomiznb dndbnom, bodhmzgbBm 3ob033901900b Hhoo - 083-00
2909hooyhds bahgdghgm bnbBg0od 2022 Fgob smbndbyen gobo33900 0.3%-
006 4.5%-009, 93hm3nb 3968hsogh8s 006380 30 - 0%-006 2.5%-809 30Doheo.
fo8y3060 939y6900b 3968hooghn 6963900bL 0ngh 3060339019000 sbgan Hhoo
30h33930f0000 Imzn nym dbmxuoom 93mbmdniznbom3nb, 30600006 2007-2008
fog900b ®@nbobbyhn 3hodnbob Tg0e3ma3 0b veo3B8Nhg0y00 nym noxn Y0l
3mQEnB03999.
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2022 §900n 30 dbmxyonm 93mbmdninb gobznmshgdnb ghm-ghmo 860d369-
0m30bn 0o Jgndogds nmg3sb gobadbodmghgon 6339803ho ogBdmhn aym oo
hAgos 33honbnb MmBmub eo30380hg0700 3gm3monBngghn dmgo.

39m3mongnzahn hgoongdo hoyo oo 3Mma330974bah 30309600 obegbb hm-
3mha dbmaoom, o039 39039900 hganmbgonb oo J39y6900b 93mbMBN3007;
0n8enbohgmdb 30039300 939469000 00 J39Y06000 53319000 93mbMAN39000
22ho3096893300, demoveghn bagoghm-93mbmadnighn 303dnhgdnlb hmzgzs, om-
300B039h0 30939000 §9y3989 00 3od3nhgdy, 969hgmdoBohgd090%g 1obgonb
Bhoo, bLsbgENgdn v bogoghm mdgodn, 0nbOEVbLNL Bhes bobyedFnum i3nbsb-
bgodn, bofohdmm nbxzhsbEhagdBnhgonb 6ghg3s, 0BME300Md hamEgbmonby o
bmznooghno 3hmoogdgdnb Dhoo o 0.8.bFmhge obym gnmohgdodo 3§93b gom-
0009h 93mbm3dn3sb 0o 39039900 939Yy6900b 93MbMBn30L BYbJ30Mbahgdo.

dngbgeogoe shbgoyen hgoomogdab o godm§393900bs, bmonm 93m-
bm0n300 0030006 v03N0s hgegbno, M3039, hnb3gdn 33003 hfigdo.

2022 figob gomosoyhn 93mbmangnb dhonlb §9838s 3.4% Bgs0306s (2021
Foob 6% nym), 08 g98o30bsm30b 2023 Fonb 883-0b dhonlb 3hmagbmdn J30640-
36900 mho vmgg00 Fonb gob8ogomovsdn, bogohogeme, Y390009 eo0v00n 0g6900
00 2.9%-b 39003960.

domoegebznmahgdyen 939y6900b 93mbmadnggdnb doh396900900 2022
f90b bLogdome 3060b30390700 nym, dQnsbmosdn om dheoo oA39690L, 0y-
039, 3n8enbohg §gob dmboomebgons Hhoob §9839000b 30900: 033 - dhoo 1.4%,
93hmBmbab 93946900 - dDheo 0.7%, enen dhoBobgmn - 30900 0.6%.

80630m0h900000 939469080 3oLy §90b 801003b6MOTN 33hm JomoQ 93m-
bmdnggh dheob dnomfingb - 3.9%, o dmhnb oB00b J39y69030 - 4,3%, O0ydEo
fAinbgonb 033-b Dhonb dsA39090900 33060036900 sMF0990900b 3obBs30MOL-
30 ghor - ghmo y390399 050500 nygm s dbmoeme 3% 89s03069 (Fg00hg00bm30L
- 06omym8n 833-b Bhvd 6.8%-b nomfny).

3090 30000h9003d0n, 3960036900 mhao fgons bogohmzgomb 93mbmadngs
domo0, mhbnd6s Bhesb 8A396900L (2021 §. - 10.5%, 2022 §. - 10.1%), s0g39 39-
303m090907000 3hog 8037090 Y3900 89A39690900: 06xR0s;300 12-13 %-006 TF9-
dgohgdyons 9.4%-009, 309henons bogaghm 0hyb3s oo dom dmhab 94b3mhS0,
89830hgoy000 389893hmonb oMby (20.6%-056 17.3%-807), 89830hg0900s dms-
3hmonb 30000 833-bmob Mmebsgshomdnb 8sA39690900 (2020 §. - 60.2%, 2021
. - 49.7%, 2022 §f. - 39.6%) 0o 6sghm0 00939800 egR030E0L 8sA39690900 (2020
. 9.3%, 2021 §. - 6.1% , 2022 §. - 3.1%), 8ndonbshg s635h0dnb bogem o ©.3.

3dohoggoghoe, Logohmzgomb bLodsbsm bLobBYBsd dgnbohfinbs Bomoon
003300M00 o 0e3hoemods. 2022 §9ob bLsdsb3m bnbBgdnb 09803900 dondohgo
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16%-00 o 70 dohe @ohb dnomfny, 3nD03ghn eo nghnengon 3ohab 93mB0B9-
00 3onDoheo 19%-001 o 44.3 Bohe Qohb 3ogBdmQEes, 30308o0NdoENY ondohoo
19.5%-00 0o 9.2 dohe eoha 39003060.
30839hoe, gomdsoghn 93mbmangnb, 30039300 J394y6900bL oo LobgEdfn-
QM0 93mbmangnb 2022 Fonb 9093900 shaghmg3ohmzgab byhsmb ndog3e.
ghoo 8bhog, 2022 §gob dohoooese 0030006 0gbs 9300903900 30MOV0Y-
hn hggboo, dgmhg 8bhog 30, 2023 §9ob 03390900 g3mbmdngyhn Bhenb B9-
d30b 309000, 00609M3g00bL o 063908030900b F5830hgdnb, 90mMbs309000
00 dmbdohgonb 309000, bobgedfnum bohzgonb s 3000L dhenb, ghmzbycon
30098900b hyg3nb, 06560b3hn bLobLBYB900L 2o NBLENBIBIO0L 0033neMANL
09%303080b o 300obenbYbsh0sbMOnb hobznb dhenb v 0.8.896096300.
000006movdn, dogmdohgmos bozgdome 8Yynxgo o 93mbmdozgh 39h-
039980390L 86033690m3600 306LDM3hogLb ggm3amonBnidnhn habigdn eo hg-
00M0900. obgm 300hg00d0 30b6bo3ghg07y00 86033690Mmds 9b0g9d0 oghmg-
3mbmadngghn, dmbgBohgon o 0bobyhn deghsemdnb 39hy6390yma300.
0o3306dm boBy3z300: FbMReNM 93MbMBngs, 3MLELsOFMmM 93Mbmangso,
93mbmdnzghn Hhoob 8903900, 060305309, 0063DM3900 28 N6390B0ENJON, On-
339800 09003080, bobyedForm 3000, bogoesbabegom ds0sbbN.
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bagoMmmzgmmada 969MzgghH03xmo 3000b gmmAnMydab
60603dmM3M700 O gob30maMydab 39ML3gJhn3900

390609 ghgmadondznen eo0n byhgno
sbmgnhgoyen 3hmxygbmhn obnbBIOSB - 3hmxzgbmho
03. $030b0d30000 bobgoMONL n3. 3030b0nd3000b bobgeMoOnb
00000b0b bobgedfoxm 36039hbnBoB0 00000b0b bobgedfoxnm 96039hboBgB0

gulnazi.erkomaishvili@tsu.ge lali.khurtsia@tsu.ge

bBoBnvdn gobbnoyons 969h3a8n03300 Jbogghmbmgdob 3monBngzo,
hmgmh3 93hm30b o 8o dmhnb - bogohmzgomb sboen @ybginmbsoghn
dnBohmy0g09. hgbgom-33honbob maddys o hgbgonb Fnboomdegg d9dmmyg-
079000 bL1bgE0908s, emnb Fgbhogdn 8F30370 Lo0Ygbs 93hm3nb 969h39-
&03900 gbogghmbmgdab bognmbn, sbocn s0B8ghboB0g0n 39900b dngdo,
ho8egboeoi3 93hmgz03dnhnb 969h398n3300 030mMmBsBnanb 3hogBn300n
bye ghm bdnhse 8F3030900 969hamhgbahbgdnb 8hobdnBnb 3hmd09dg-
00. em90b0M30L 93hm30380hds 0739680 o939 969h39803300 Jbogh-
00mbgdnbo o bognmboogha 300900b 89906099 8hogo0n dndohmyogonm,
doo dmhab bogohmzgomdy, hmgmhi Lodbhgm 3033000000 o 3003000
hagnmbanb 8903hg0 30097.

3309300 800600 bogohmggomdn 93hmzo330hnb dmmbmgbgdnb d9-
bo0s8nbo 969h39803900 3000b 3MEnBn3nb @mh8nhgdnbos o gobbmhin-
90900b 39h03998039000 30065009900 o 8nbo 98978060 gobbmhing-
09000b 393000 dngodo.

bBoBNVT0 30390909000 L3360, hm8 Logohmzgomb g3mbmdngy-
ho gboghmbmgds, 969h3980330 Jboxkghmbmgdody eoyhebmonm, 3393-
dnhegdo 9394600 LoBhobb3mMhBm ghg®xbob k7694300L gosgBnghgosb,
969h33803900 e030mMBoBnnb Fohdmgoob goesfy398negonb dndmyd 939-
y690006 00 3900d0g00m09000b 8ogbnBsoghoe sm3009000. bogdohmzgomb,
0030b0 ggmgho®rngoen 8egdohgmdnesb godmdenbohyg, emgb vg3b Fobbo,
8obegb 90998hmgbghaaBn3900 3000. 080bsm30L, 3940600 BhobBnBg0n
9394600 330hoB9bmogdn 360 godmnygbmb. nb 36os gobegb 9099d8hmg-
69hgnnb g3oheodg86900 0o BhobdnBnb J399060. bogohmzgomb Bhobb3o-
3390b0gh0 90998hm9bghgaBn3acn 3000b ®y64i3nse 06033690m3600 3o0-
0nghegos 3030 DM30bL RL3GhBdY BMbLFYyMOn Bomoon dod3nb goesdEgdn
Jbgonb 3hmgdBnb 3obbmhizngegdnm. 6sdhmaddn 60A3969000 0y hob dm-
3896L Johmyo 93mbmadngol, 3ghdme, bogohmzgemb 90998hmgbghgaEn-

390 bad8mhb gb 3hmggBn. 3309300 bLoBII390D9 Fgdyds3gogens hgsmag-
600330900 8M309300006 o 3hdg0300006 39hnmeyddn.



39mbud gMmgmadsndznamn, moman byMmEns

0o3396dm bnBy3900: 769h39803900 3900, 969h39803900 Jboxgh-
0nbmyods, 969h3a803900 068g3hsE0s, Lagoshmggomb 9bghggBnsycn 3m-

00B8030.

9d3bogzoman

3mmOsmMNdEnod @mob BabMngdn ooygbs 9b69MaghHoggmo yboym-
mbmgdnb gdM7yb3gmymaznb bognmbo, MMAgmoE 3gHboms dsdMYd0L ©o-
39Mb0gzN3sENLY o 969MaaHn3nmn 350900L dg94abob gnanbbAmMdL. o0
3MmEqbob BaMBoMgds ©odmznwgdmns 969M3gMn3nmn admmasdonb
dmgdbommodody, MMIgmoE 00b0dgMM39 93Mbmanggma 3manohninb sbogno
0bbHMYdgbHoo.

MYLymM-33M0060L MBTo s MYLYMNL Bnbssd®gg G9dmmgdymas Lob-
9309009, @mob 6abM0gdn 8630390 ©svYgbs 93Mm3nb 9b9Maghnznn Jbo-
gmmnbmgonb bognmbo, sbama senhambadhngmo gdgdob dagds, 969Magh03y-
oo 3Mmomgdgonbs s 969Mgghnznann gbogmmbmgdab dmazsmgdnbsmadn
9Mm00060 doagmadnb 8997303900L sy30mgdmmods. MYLYMBY dM3NEY0Y-
mgoob 93Mmzo3doma 3339 om Bamdg dghns Jvoxzmmbmgdnb godmb39300
0mng3adb.

93Mmg3o3dnmab 969M3ghn3gmo  ©admmdshoab 3Moddozsdn bym
JIxMm bdomo 863030900 §69MamMagLyMLaOdNL HMm6DohL 3Mmomgdgodo.
93M0m30b 00DoMBY FnbmEgodgmn 9bgMmammgbymMbyonb 3603369mmm30b0 Bo-
Boamo Mod9b0dg LobgMdbogym LadMZeML 339ML. dg8mb3zg3000 oM 3MND,
Mmd 2015 6emab n3emobdo Byommydnb, IMIBMEgdmMgdabs s domMImMydgdob
©039Mboxngsgnnbsmznb bognmm dmgddgg0900b 3ggadnb dgbobMmymadmo
93Mm303d0Mab LodFMI doMomo dMomMaMgHgdem dogmoms, MM ©N3-
omdoHnymo dbsMEagdgms 6o 3gmbmeo LodbMmgmab godab gMIxRSODL,
LOAbMgm 30330L03LY O 39BHMIMYM 3BNBL. bodEsLAYMN nYM dMIMLZNY-
0-b3gmmodyodm3znb3dnmgmab Mygombab, sbenm smImbogmgmab, AMoo-
mMmgn0 o bedbMgmn s39M030L, sx3MN30Ls O 3LHMIMNNL bhMahgangmn
3mbgbEnoma.

Mybgmob oM 33Monbsdn gobbmMEngmgdymo nbhgMm396300b dg9-
390 969M330 0390 gbaxmMmmbydal bognmbo 303 JBRMM 3odb353.. 59M
30093 m3s8g Mybgmnsb 9bgmammabybadob HMsBBdadHL bogombo 3Mm-
omgdyma oym. MyLbgon 969Ma39MH030L 01ygb690@s, MMamME 93Mm3ody BYo-
3m960b Imbgbob nbHMyTgEHL, Mob godmz of oMLYdMOES ghomds My-
LgoMob 9b69M3gHn3gmo gMmmngmmmonb d3mmodniadn. Mybymo 0nbgdMngn
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bogommzggammdn 969M39dh033ma 3s00b @mMmInMmgdnb Bsbs8dm3mydn o
3963000M900nb 39ML3ggdHn3900

00M0ob ydbbgnmagbn nddmMbommo J39y6900, 3gMdm, 3gMBobns o ndo-
™m0y, ©3nb®gMabgdgmbo 0y3bqb MyLYMMD MbsTIMMOMMANL gogMmdy-
mgo0m, M3 godmobshgdmms ,AMoommgmab bo3sn-2“ s ,bsdbMgmab/
0ymgdgmab 6s3onb” Bndsmm domn dbsMsddgMma 3mdognno. Afommg-
00b 65300-2“-0b Myemndo3nnb 99mbzg3e80 3ggMmadobno odLb dnMEodnm
Mybaymnasb, 39Lodg J39y6900LM30L 33gMEOL d3™MNM F00MgOS s 93Mm-
30L 09690M030 00M0b 30003 gobgdmEe. g3Mmmgzagdnmab bodbmgm bobon-
30 ©vgg380mon godbbogbnb vg900bs o godzq00b 898mbggzedn 30 93Mm-
393d0M0ab bbzs 939y690d0 oo IMmEzgEmd0L dbgdMagzn snMma ahomonlb
H9M0HMM0006 goabobommadmeo.

090939, MmMmamME 0mnbndby, 88 godLYEYbYOMSD 3e3dnMgd NN 3MM-
990900 33M30b0LbMab obygdyma 3Mbymaghab bobyab ghHoeddg 996y o
dmaM gogMdgmgoymo.

969M390 0390 JLagmmnbmgdabs s 969MazaHndxmo 3806900bL 8990-
6oL bxzgMmmdn 93Mm3o3dnMmab Logdnobmds Logdomo dgwgansbo dgndang-
00 398oLEIL, F3gMed sbLBNT6s3N, MMT g3Mmzagdnmdn 9bgMmagadHosnmn
000M0b gMMInmMgo0b 3gvadg Mngn dedmb393s 93063 9MLbYOMOL, MmamMon-
3oo: 0103MMHBY EodMINEIOIMgO0b godMmEe; EN39MbLNRN3sENNL bognmbyg-
00; 969Ma3MoHoMyxdmMaddg BobLYONL sMedaMaMObY; 96gMaMMLYMLYOBY
0%0ME0 gemosymno dmmbmgbs; ghagmmbmgdal Mablgdn, MoEg d6sMIMY-
09 439y690L @ LagMabdadHmM J39yb69dL dgqbgde; 3amndshob 33momydab
0%0Mmn bLagmmbygdo; bgmo 3MmamMabo 969MaMgxz9dHNsbmMdNL bgMmmdo;
96963000 gabobmgodoo Bysmmgonb Bagab godMabMsb aldezdnmgdymn
3Mmdmdgo0; 969M3ghHngnm 050M9dDY godd3nMmzammdnb gedmenb, dg0-
©gmadn nbhgaMmonaby o gogMmmnsbgdab sEnmMdMMod.

©M70bomM30L 93Mm3o3d0MT 09390 H0 googdgms 969M3aMn3gmn gboym-
mbmgdnbs s bsgnmbsmyman 300900b 99406009 dMmazomo dodsmmymydom,
0000 ImM0b bogdoMmm3zgmmby, MmgmmE LadbMmgo 30335L00Ls O 3ob3nab My-
30mbob 8983M90 30097, Lol dgbadmgdgmNy M830 AMaYysMmb o3 Mygnm-
69000036 B38MbmMds 65300MO/godLbe©y6g0d..

969M3ghn3dgmo ybogmMmbmgodnbs s gMm3zbymo 9b69MagHoznmo Jo-
0900bL gobgznmamgonb MmL 860d369mMM30600 Fom3omabBnbydym ngdbgL
Lobgmabogmmo ImMab gobLbgzegzgdgdo gbgMaghozgma Bysmmgodnlb To-
bgognm. dogsmoma, domnsb @nEns doMmzymo gbgMmannb 3608369mmdy
LoxMI63gMT0 (J39y06s3n BamAMgodgma gbgMmannlb bogMmm FmEymmonb
80%), 09mgnobs (75%) s banm3zs39m3a (62%). Mog 39906430 969Mgnab do-
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Momo ByommbL gobsbmydsn 96gMans BomMdmoaqbL. gb 8ohA396909m0 do-
®Hodg, mo®30080, 3mMHZssbo s 3303MMLYBY BaMImydyman 969Manab
90%-%9 99 0no. dyom LOB303L yNEabN 8608369MMdL 8g3Lb SMEMMbgmabom-
300 (78%), 3bHMbgMLINZ0L (67%), L3dIMIBYMNLYS S AgbgMOLsM30L (59%).
969M300b doMoms BysMmmb Bogmmsbgddn 03690Mn30 snMo (83%) Bo-
MIMoaqbL. by Bogomdn Bamdmgdymo 969Mannb doMoman Bysmmo
©3600bs (47%) o 0 dMahebymdn (41%) (Energy statistics - an overview
2021).

93Mmg3o3dnMmnb J39y6900b 9b9Mgahnzgmon 3mmodngnb doMoma don-
00Mmymgo9goL BoMIMOEaIbL J39ysbodn TgHobom 9bgMamMMaLYMLYODY
©39M3n0xmg00b 89830M708 s 3bJ39 969M3NNL obobmgodswn Bysmmy-
00b boMzdg gmadHMmmgbgmannb BomAMgdnb godMmo.

969M39Hh 0330 gboxmmbmgdnb dmmohngs 93Mm3nb sbomo x3nbgdin-
mbomyMmn FodoMoymads gobs. 93Mm3e3dnmn dmnbdomb dbmxymomdn
BoMmdmgdymn 9b69Mgnal gmm dgbymgeb, dogMad dob dgomydnm dznMy
LO3gMaMn BoMggdn goohbno. g3Mmzoezdnma dbmamamdn gbgmgnal ydLbb-
30mabo 0d3mM@Hommas. 3ob dogm dmbdoMmgdyamo 969Mmanal 54% 0d3mMen-
M9d7MNo.

0dM©Y00 969M3nnb gobobmgodon Bysmmgdab Bogmon o 93Mmze3dn-
Mob BomBohgds 98 bxygMmmdn Joozmes, 3ogMad dom HMsoEngma 9bgMmgm-
M9LbyMLyONL bAMMoE AsBIE3MYds $9M 30093 oM FJndMNd0 O dMdhM.-
©0Engmo 969Maghnznb 3Mmomgdsh LEMMg gb BoMIMo©agbLb (Nouicer
and Rossetto, 2020).

93Mmg3o3dnmab 939y6900L 969M3gMHn3nmn 3mmohninb doMooms@ dn-
00Mmymgd9goL BoMIMoEaIbL J3qysbodn dgHobom 9bgMamMMaLYMLYOYY
©309M3n90xmg0nb 89830M90s s 3bJ39 969M3NNL gobobmgdswn BysMmmy-
00b boamzdg gmggdhMmmygbgmanalb BaMImMgonb godMm..

0030000 gamosmym 969Maghnggm dsdemBy sgnemo o9d3b gambm-
dn39Mmo 3mb3nMgbEnab dMab HgbwgbEnsb, Mo3 J39ybadab g3mbmangyMa
39MLOL 0dn3 MggnMnmydsb dmombm3ab. g3mMmgiszdnmal J3gybgdn 9b9-
Mannb dm3bmegdgm Mednbndy J39ysbodge @admzn@gdyma, Mog dnbm-
©9000b d9x39Mbgoob 890mbgzg3080, o0 ©OIYE39™L bEobL. 8875806 ymn
LagmMddmMMobm LoHYsENNED Bamgmn bEgds, MMA 93Mm3nlb dmadszsmn
39000MEEMIMOs ©adM3nadgmns 0dsdg, my B9bsgnmbomyma obLAHOHY-
900 M33abom BaMBshndnm goadmnob mMm EgbhMmamym 9bgMmaadnldgm
3MmMOmMAdsb, Mmammozss bondgom o bgmdnbsbzmadn gbgMmannm ydMYL-
39MYymMxs s 0133MMAHDY EodM3ngoxmMgdab mbob dgdnmado..
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bogommzggammdn 969M39dh033ma 3s00b @mMmInMmgdnb Bsbs8dm3mydn o
3963000M900nb 39ML3ggdHn3900

93Mmg3o3dnMmob Jd39y690L 969M3gH03xmn ghoxzmmbmgdnbs o daMo-
©0 gob30moMgonb yvMP633mboymasm gbognmmgdsm gbgMmgahndgmn 3o-
0900bL gob3nmaMydy, MyE MabbzgmMadn 0db9ds bogMmmm DML LOZOEMO-
Mom 009690006 o MMAMddns Mmo3b dmoymab ©n3gMbognzgnmgdymn
Bysmmgonsb dmdnymo 9bgmgmadshamgomgdn, gobsbangdown 9bgMmang-
00b Bogob gobybMmgmo DML 3oMmono.

969M33¢h033m0 JboRMNbMYd0b 3Mmemahnznb Ma653gMmM3g dam-
90Mgmodv bojJoMmmnzgmmadn

bodommzgmmb gMmdgmazs@nobn 93mbmadnggMmo gobzomamgonbmznb
0603369mm30600 dnbn, MmgmmME bogMmsdmmabm Lonbzgbhogom, bogmady-
Bogogom, LahMmbLIMMBM, ™Mmmgabhozgmo, 969Mzad03xmn, Hagbmmm-
30960, L¥gebdsbommydmm, HyMabhHYMo s Laxgnbsbbm 3356dab (3000L)
Aodmyomnogds, Mol dmazEgdb MmgmmE J39y60b dos, 0by Mygombomy-
M0 3mhgbEnomob dogbndomyMo dodmygbgdab Lodyomgdsb. sdom byman
3996ymods 939y60b Lo®MObL3IMMBHM-MmmanbHnggmo bagbhmmab gMmzbaymon
BoMImMgd0b BoMBomMONL gobznmamgodsl, nd3mm@nb Asbopzmgdsb o 99-
L3mMmAOL DMELL, dgho 3nMesdnmo ysbmymMo nb39LH0EN700L IMBDOE3ZLL,
939406080 0060050MM39 HggbMmmmagngoobs s N6M3330900bL IbHMZ3oLY
o bogMmmodmmabm g3MbmaTnzyMm 3MmEgLbyddo J3gybab byMasbm3zeb dm-
Bobomgmosb.

bogommzgmmb 969M3agHn3gmn dmmadngdnb dndobno J39ybob 9bgMag-
H03gmo gLoxyMmbmgdal gogdzmdgbgds, MmIgmnEy MmobbzgoMmedn b
0ymb 0060090MM39MdNL IMNbM3zbq0mMeb ©o d97LbodsdgdMEaL 08 3mano-
H03am 39MLL, MMIgMbLLE bogdoMmzgmm sEasL 93Mmnb@HgaMoznab gdody.
00 30M3n3adsd0n bogdoMmm3zgmmb MvbsdgMmag 969M3gMHn3nmn 3manndnznb
9090609, sMedbmmme 969M390H 0390 05dMY00L N39MLNGTNISENS S Jo-
MOMgbgMmagaHndneb - 863069, gobobmado® o goMxdmbmznb gbogmMmbm
96903000 63MIMg0009 goabzamy, oMadgo bogmom 80dbgdab gomzsmobo-
6069003: - 969M300L ©aBMZ3s, 969M3ghH03nmo dadMgonb gobbbomods
3Mb39MgbhnboMnabmonlb godMmes, LogMmodmmobm bgmdnbobzmdmdab
79My639Mmymaxzs o 3M0dDabm LoMYsENgddn obToMxonb gobgznb yboma
MmmammME J39960L dno, 0bY39 J39yb60b goMmgm BoamAmgaboen 3Mmd9dgodo.

Lagdomm3zammb 3amMmsdgbhdo 2019 Banab 20 ©H399096ML Boomm 3obm-
60 ,969M39MH0300L Ggbobgo” 9bgMaghn30b 306mMb3s 89Jabs bodommmgdMngn
AhomPAm bogdoMmmzgmmb 306mMBAdMmMOosdn g3mmgzagdnmnl 90wgan Lods-
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MHomgdmngzn 0dhHgonb dmmbmzboms gobomzemnbbnbydmom s sbsdmgady-
©90mMy: 8) 2009 Bl 13 n3amnbob N2009/72/EC ofmgdhnzs gmadhmmgby-
M300b doo 03dMNLOmM30L bogMmom Bgbgdab dgbobgd, MMAMNMLE gonddws
©0Mggdhngs N2003/54/EC; 2) 2009 Banob 13 03mobob N714/2009(EC) Mggyms-
300 99gdHmMmgbgMmannb HmabLLLLIDMIMM BoE3mab Lobhgdgddy ©sd39-
00b 30MmoOgonL d5Lsbgd, MMBMNmSE gogddms Mygamoins (EC)N1228/2003;
3) 2006 Beob 18 0363M0b N2005/89/EC oMmgdhozs gemgdhmmgbgmgnnl do-
6moadnbs o 0bxamMobhMmydhaModo nb3qbHNENYd0L JLoGMmbmgdab -
My639myma3nb dma3g00Lb Jgbobgd; 4) 2009 Bmab 13 n3mobob N2009/73/EC
©0MggbHngo 09690M0nzg0 godnb oo d3dMabmM30L bagmom Babgdanb oby-
L90nbL Jgbobgd, MMAMOME gonJdms oMygdhn3s N2003/55/EC; 5) 2009 Bmal
13 03m0obob (EC)N715/2009 MygnmaEns 039690M030 god0b gosdEgd Jugmyod-
99 8839000 30MmO700L Jgbobgd, MMIMNmSE gondoms MggnmoEns (EC)
N1775/2005; 6) 2004 Bl 26 s3Momab N2004/67/EC afMmgdhnzs 03690Mn30
3000b 306mEg00b JLagMmnbmgonb 30Myb3gmymaxanb BMAgoab dgbsbyo.
2020 6ganb dma3dos 963M3gMHn3amo 3mmadngdnb 3mbEgBEN0L 3Mm-
9900, MHmM3gmoE smbgmbL bogdoMmmzgmmb gbgMmgahnzgm bgdhmman sMbyodym
bohPsEnsb, bgwasl, 3MomMangHgdL o godmb39390L, 93MgmM3g Fommsb
3903tmMs3900L gdg0dL. DgaMombndbymn @m3ndgbhnb mabobdo gobsbmads-
©0 969Mmgns BaMAMaagbL 9bgMmaahndamn bgdbhmMmab gobznmaMmydabmznb
9y 659Y306 LogNMbL. ¥33LMB37, bb3zdbb3s bobab gobsbagdswn
969M300b Byommgdob godmygbgds ©o 0bhggMogns, MmIgmoaz doMomos-
o d3mMnEa3Lb 3vnb s Jomab 569MansL, 3608369mm306 B3moanb dgohebL
939y60bL 969Ma9H 0390 gbogmMmnbmgdabs o 9bgMammadmy3ngommdnb
Logd9d0. sbogan 969MzaMH 03 bhHMohgagnob gmomgmom bHhMmobhggnym dods-
6L BoMIMOag6L gubobmgdon 969M3nab BysMmadab nbH9aMaENs O od-
Mmoo 3mnbm3zbob o3doymaxanmgds. 969MaqH030L 306mbob 37-5 dgbanab
0360b83o© (gmodhmmgbgmanal BamAmMgdnlb bymdgbymos) gobsbagodswn
969M3ng00Lb B6ysmmgdneb gmaghmmgbgmgnob BoMAM9gds ©s dsman
9399H006mo0L 3magbgMmains dgndmgds Boabosmobglb bogommzgmmb bogoe-
bmbAgommM 3gdH9dnm b6 LogdoMmmzgmmb Fmezmmdob bmMmTsdnymo ogdg-
0000 ©©ag6nma B5LadOL o 30MMOgdaL dgLodsdnbo obbadM3MymN
Bobomnbydnb s dbsMmEoggMmab 397060D3900m, gobobmgodsn 969MangdnbL
Byommgdnsb gmgdhmmgbgmanolb BasmImMgdnb ©s/sb gmagdhmmgbgmann-
Lo s boMOMbL 3MBdnboMgdymn BoaMImMgdob nd @MBAL dobombyzs, Mm-
09mn@E dgboadsdnbn LO3ebMBAEadMM dsdHgdnm LoadoMm3zgmbmznb sMmab

©aa39b60mo.
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bogommzggammdn 969M39dh033ma 3s00b @mMmInMmgdnb Bsbs8dm3mydn o
3963000M900nb 39ML3ggdHn3900

09E0mgdgmns 93Mm3e3dnmab 9bgMmagahnznlb 306mbab gomzemabbo-
6905 LodoMmm3zgmbL LO3ObMBAEAdMM o FoMggymomgdgmo 3obmbab
AoMAML dgaqbabob. LodoMmzgmmb 3obmb3EgdmMmmMdNbL, 93Mmzo3dnMmab
396mMB0gOmMMdsLbsb Fgx9Magdy, 3603369mmm30b600 93MbMB03yM0 S 3M-
oohnznmo yhomngmomogdab gommadszgonob dndbgdnbmznb.

939y60bL 969M3ghn3nmo gbo@Mmbmgdob goyxdzmogbydnbmgznb 86n3-
369mm3zobns 09690M030 godobo s gmgdhHMmmgbgmanob d0bmmgdnlb Byos-
Mmgonb n3gMbOBNIOE0Y,

LogoMmmzgmmdn mmo dndsmmymgonb 8603369mm3s60 godLbogbn
dnoa9d0n goob. 3nM39mns AMommgm-bodbMmym dombogbgdab bobEH9ds
NSCP. 2000-0060 6@900b obobynbdn NSCP-0b 89339M000) 985M1350© MY-
Lgo0 bLogoMM3zgEML o bMAbgmb, 8ogMad dmem Bgdnb bhHshobhozom,
domoosa@ bmAbgmab dmBomoeggdnbmznb gedmnynbgds. dgmMgs bodbmy-
0-30335b09M0 Fobonbgdnb bobhgds SCP, MMAmMoL doMoma@n BYbdEnss
003-0960000 mxzdmMymo bodsmbL d3690Mn3n 3odab dnbmgds dBYMdL-
030000, bogdoMm3zgmmL, yMdgmab s 93MM30 d3dMgOnLM3NL, 867 Jo-
b300bL D306 bAgMModys DMZ3EY. LoJoMmM3zaMML EOTMINEIOYMYOS
Mybym goddg d0bndomymns. bogommzgmmbmzab 09bgdMmagzn saMmab dme-
30M 8036mMEYOgb BoMIMo©agbL sBgMosngsbn (nb.gbMawma 1).

3990003060006 s MYLYM0E6 39x650Mn30 d0Mab NB3MmMEnb Gogno
2018-2022 66.

gbfMnmo 1

6gmo 2018 2019 2020 2021 2022
(00630M-
b9gd098.)

0690660030 snMab 281373.5 315108.4 302404.4 | 3208451 279681.9

dmmnsabn nd3mMmpo

bogoMmgzgmman

(ssbo Emmomn)

096906Mn30 27124597 | 285055.84 | 262241.97 | 250009.26 245518.47

00Mnb 0d3mM@H0

009Mdo0zb0©b

(5015b0 EM@sMn) % 96,41% 90,46% 86,72% 77,92% 87,78%

06906Mn30 snMab 7867.74 30052.60 36983.78 70835.80 34163.39

033mM@H0 Mbymosb

(ssbo Emmsmn) % | 2,8% 9,5% 12,23% 22,08% 12,22%

6Yomm: DoFshm390mb bBIBNLEN00 9hMm36700 bsBbsbIH0 (bogshgm 3058hmos, 2022)

31



39mbud gMmgmadsndznamn, moman byMmEns

MHmammE 0mbo399900000 AsBL, bodoMmmzgmm doMomoEo ddgMdLN-
500600 godb Imobdommes. 8073bgoz3em 8d0bs, sMababoMdngmm (Haboabins
3906086900 2021 6od@Y, MMEOoLLE 0DgMddNEIbYmN godob Bognn d9dEnM-
©9, M7bgmab 30 gondoMmEo. dogMod 2022 Bannb 9 mznb IMbs39dgd0m dEgm-
00Mgmody 3390090mMdNL3Y0 GgnE3ome.

MybymoEsbd 2018 Banob LydhgdogmMAn 17160 EmmsmMab, 2019 Banob
LggdH9ddgMBn 1 606 550 EmMsMab, 2020 Beob bygH9ddgMadn 1 341 810 M-
oMb, 2021 Bamob bygHaddgMdn 671 180 @MmmsMab, bmgm 2021 Benab
LggdH9BdgMAB0 453 910 EMMMOb MnMxoxMdnb 0x690Mn30 soMmnb nd3mMEHN
3obbmMmEngmEo. 3mgonb Hgbwgbzne 89LsdAbg30s, MYdEs gb Jgwggn dgon-
dmgodo gobbbzeggdygmo nymb dgdmoamadnbs s Bsdmmob m39900L 898w©93.
Lagommzgmmb §3MbmIngyMo JLorMmbmgonbmznb yd8bndzbgmmzs69L bLo-
300bb 6sM3Maagbb Mybymn gb9Maghognamn MabymLbadabasb admygzn-
©90mmonb dnmb9g3s, 030hma MYLbymo nd3mMbo o8 JndsMMYMYO0m 30©I3
1760 d9030M@7L, nbY39 MmamMmE 2018 Byanb.

0603369mmm3060 3Mmag@o, MmIgmnz 139380M@gds boagsmmzgmmb
©9Mgxbob godmygbgdsb, smab sB9Md30E360sb g3Mm3sdn godab dnbm-
909, MMAgGmMbeE Loxwyd3zgmo gobym s;mbmgymdn Aogysmo. 2011 Banab
14 bggdH9dogMmL, J. 6ogmdo Logomm3zgmmb, 8dgMBNEb0L o MYdnbgmab
3M9%0ngbhgods o 3bgMgmnlb 3MYdngMm-00b0bH™MAs bgmo dmobgmglb
3Mmadhob dboMm®oddgm a3mamoEnsb. 98039 mmbabdngdnb QoMamyddo,
L8039 J39y60L JgbodsdnbAs 3MB3560908s - SOCAR (sHgMOSNFS60), GOGC
(bogoMmzgamm) s Romgaz (Mydnbgmn) bgmo dmsbymgb sBgMOSNFIBN-bogo-
Mnzgmm-mydnbgomab nbhgmzmbaghmmab 3Mmgdbhob gobdobmmizngmgodg-
o 9homdmn3n 3m33s600b - SC AGRI LNG Project Company S.R.L. bood®yd-
690mm bgmdgzmymgdsb o JMmngMmmagseggonb 358mMmMaboydb 3Mmgdhob
3o6bmMmEngmgo0b momdedg. AGRI LNG 3Mmagdhn 08no sMab gobbogymmg-
O0gmo, Mm3d dgbadmgdgmns 3MLYOYMN FneLOEYBgdNm DgMASNEIbNELB
dmbab d3690Mn30 s0Mab BnbmEgds do3 BM300©g domboabom, bmenm
09003m0 dmbab d3650Mn30 snMobm3znb mbgzsn BmMAnb 30390 S do3
BDM3009 Hob3gMgdnm HMsbL3mMHnMgds. gb gobbognmmgdom 3603d369mm-
30600 Logdomm3zgMbM30b oMLYOYM Lo@Pornadn, 30d0b MMEabel 93MmM3s
3o00b 8086mEydmgdalb dngdodng, bmemm A396 Lodyomgds 339dma3zs go-
6303008Mmm A3960 LohMIBLIMMHM EgMIBBNL BY6JEns (bogdsMmzganmb
65300Mm00Ls S godab 3MM3MMSE3NY).
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bogommzggammdn 969M39dh033ma 3s00b @mMmInMmgdnb Bsbs8dm3mydn o
3963000M900nb 39ML3ggdHn3900

bLodMBszmmE, LogdoMm3zgEmmb EgMgBbaL godmygbgdnolb obgomn 3mb-
3988309003 oMab dg09ds3909mn, MMEMMYOnEss HMobLIL3NYMN Tombe-
©9600L 3MBEIBENS, MM 6335NL 3MBEIRENS (B33 DM3380 dnanbowbg-
00 bagoMM39MMESL MYBnbgMsdwy) (3MAnHsI3nmn o. 2014).

LogoMmzgmmb sMmodbmemme 0690M030 d0Mb, sModgE b3300MdNL
303d030L godmmAgyma 3mbgbznsmo sg3Lb, domydghal, My go30m3s-
obB0bgodm, MMAI 3339 9MLyOMOL ToMAMYHYO0 - 059M-byxzby, dogm-modn-
obo-39030060. LogoMM3zgmMbL sMm3BbmmmE vB9MOVNFS00ES6, vMID)E
d00mnabo 3ob3nnb Bd@30L o9d0b J39Yy6900eb dgydans 6o300MdAL HEMSO-
b3mMBhoMgds 93MmM30b396.

990mombndbymnoeb godmdnbomg, LodoMmzgmmb 93mMbmdngyMn

3LbogMmbmgoy, 969M39MHN3xm0 JLoBMMbMydsdy oyMbmodom, y303dnMm-
©90s LogdommzgmmbL bodhmbL3MMBM IMIxRBAL BY6JENaL goodhoymg-
0oL, 969M3gH039™m0 ndmma3shnab BaMIMgdsb gowabyzghnmgdnb 8ndmd
9396900006 @ d5LadgdM0O900L dogdbnBomMyMa© 3030L903L. gL Yyzgmo-
x9M0 30M39m Mngdn, §39Ys60L 30bEmAL MYLYMNLESO EdMY3INEIOMMANL
LadyamMgosl, dgmmg dbMnz 30 939906580 gohbEYds odo@gdnomn d9dmbe-
3900, bydydsm SEENMJON ©O 8.0.

omgm Bgodo gobLognmmydymMoE gondoms bodommzgmmdn Jo-
Mmobo o 3%0L gmggdbhmmboaxmadab 3dxbgdmmdabodn nbhgmgbo. o99-
©@ob godmdnbomg, LogommzgammbL gosdEgdn LoLHIINL m3gMoHmmMmado
LoagommzgmmbL Lobgmdboxm gmgdHMmmLNLAHYT8 g3Mm3gmo 3MBLYM M-
B®hgoab DigSILENT, DMCC, R2B 3mbLmMmEnydab obdsmgonm dg0bBsgzms
330mgds@n gobobmgdomn 969Mannb Byommgdnb Logommnzgmmb gbgmgm-
Lobhgdsd0 nbHgaMoMgdob dgbodmgdmmdgdn. JoMmab HPMOnbgdab o 3dab
3069m1900b mznmmnnMmgonmgds by y@mMm s JBmMm dEnMEYos, Mob godm@
Jomob s 300b 969M300L 3030L90s LYM YMM 303DNE39Mn bEyds. dsmn
99gdHmmbIEanMgonb 835690MmmMASL d93Mo@ Bozmadn Mm bnmMEgds,
30007 390900 (303bmob o Bymab LssBEBIM LOLHYBAL sM3MbgdMONL
309m). 51939 906035MYMNS BoMBY 9.6. bom3gMmaEgnm baMzgdn (EsbsbsMmzgdn
998omoOnb 3gMmomedn). 3gbgdnb 8gbg0MmMONL gogdnobymgonlb s g39ybab
qmgdHmmgbgmanob dmbdomgdnb nbhgbLboymo DML BMBBY, dnbmoydab
JLbogMmbmgonlb 3BMY639mboymMBs, gobboggmmgdymewm 3603369mmae-
60 bgds doo Byommgonb smznbgds. 80 dbMng 960d369mm3060 MmMEnab
dgLMygos dggdanns Jomabo s 3B0b geggddHMmbLanMgdL. MmydEs, dsmn
06(h9amaEns oM ybo dmbeal 969MambaLHYAnL Londgmmdal d9dEnMy-
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00L bafMgdg. JoMabo o 8BAL gmgdhHMmbLLEanMIOL goohbns Mngn Mse30b907-
909, M3 979M7LydL 969MaMLALHGTNL FEaMIEMOLL, MMIJMMSgeb dobbes-
390003000 00bob0dbo30s Bomn ggbgMmannb 33omMadamos. gb dgamgdom
Bogmgdo sMab godmbohymo ddnb 898mbzg3sdn, Ma@aeb dnbn ggbgMaizny
doM0mo© 3dM3nEI0MNY 3omMgbaMym 330mMg0oMOdY o bogmg-
00 - 0306@BY.

bogemmzgmmbomgnb 8608369mm3eb00 g@mMm dghHom 8996ymb bgmn
939460b gozmom 969MaMEYMYx36900L gobznmamgosh, dsm dmMmab, 93Mm-
33 969MamoodMyddg dnModnmn B3mAnb FndsMmymgdnm. d730madg-
oo dghoymo dndamods bagommzgmdn godozom LaHMIbL3MMBM gM9-
®06d0 dgho LogMmmodmMmobm H30MmMgo0L dMdNE3NLMZNL, sbg3] sbown
La@MObL3IMMAHM EMYx69d0L d99360bY O goGsMmmydabm3znb.

Logomm3zgmmb, Ma30b0 ggMaMoxznymMn dEdsMgMOnEsb 3gedmadnbe-
Mg, dgndmns 8603369mm3e60 Mmann JgsbMmyamb 38335b00b (ds30 BM30L
o3%ab  g39ybg00b) Mggnmbdn oggagdnman gbgMaghnidnmo nbhgamognab
d0MEebomy goagmadn. MoE gnmabbdmodb 838 §39ybgob dmmab gmgdhmm-
969M3000b 308ME3mMeb o LodoMmmzgmmb dnMmgbgmammgbyMmbgdab sm-
300905bs O godmygbndsb. sMbgodymn damadsMmgmdno bagsmmzgmmb 969-
Mgmbob®HgdnELb FgdMdgm 969MaMLNLAHYT0Msb Loddmszmab dndmEzms
bmmEngmogds 500, 400, 330, 220 33 dod30L LohMmIBBNHM gangdHMMEs -
93900 bodgdnm. gmgdHmabgmgnaob dndmE3zme bmMmEngmgdy: bagdsmmgg-
omEsb MyLbgmdn, myMggmdn, s09MdaNE680, bmAbgmdn s 3nMagno; sbY39
M3LYM0ESb MYMJgmdn, B MOS0FI60Ib MyMdgmda. 88 sdmEsboms dgby-
oL 9absbyMyds bogdoMmmzgmmb doadEgdn Jugmab LodhMIbBaHM bodg-
00, 09930 domn odhHomybomnsbmos Jgdmyoymas J399y6ab gbgMmambobLH9-
90b 03smdnb Eobodzgdn Myz0dxmo 3oMdghMdno.

Lagdommzgmmb dogs BamImgoab 3mHabiEnama 8g3b gmgdhHmmgbgmgan-
0b 9ndsmomgdno. gobbognmmagdnm daggbymal m3990d0, bajoMmmzgmmb
999dmas godmndyndazmb 0dwabo gagdhmmgbgmans, Medwgboiy LagoMmmys
939460b AMbToMydaL oLO3TIYMBOMGOMI® ©S 3o30gL 9jdb3mMHDIES.
bbgs 990mbzgzadn bodommzgmm gangdhmgbgmanab domomo 0d3mmHL
sbmMmEngmgdb sB9Md3NE360©06 s MPLbymnsb.

omenm Bmgonb HobogbiEnob, Mm3gmni y393d0M©ads 0d3mMmbnmg-
Oymn gaggdhmmgbgmagnab Bomab 3angdsb 3dgMOsn5360000 s Bamab do-
H90sL MYLyMNESL, Jemymaomo gozmabs g9690s 93MbMB03edY, 306500
04096905 LodndMMY0OY, MMA LoJoMM3gxMMbL EAMINEYOYMYds MPLMBY Fo-
0dsMmEMUL.
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399M00030600006 s MYLYMN0E6 bogommnzgmmadn nd3mMmd@nmaxdymo
gmgghmmybymagnab Goemo 2018-202166.

gbMmoon 2
2021

Bgano 2018 2019 2020 2021 (006-bgg)
399Md305360 63446.50 55730.70 | 3639726 | 28931.59 | 9675.03
(330.0.) % 83.7% 70,97% 56,42% 60,37% 27,8%

o 9333.60 22797.83 | 1455320 | 11959.00 | 14834.62
M90900 (330:0.) % | 1539, 2903% |22,57% |24,95% | 42,68%
2mydhmmybyManab
domnobn nd3mMpo | 75,774.0 78,528.5 64,514.6 47924.0 34,745.7
330.0.

6yoMmm: 3oo639MNI9070MNs bogoMmzganmb bsdnbdngnb gmmzbgyama bodbobymnb
dmbs390900b dnby300

Lodommzgmmb og3b gmaddHmmgbgmanab gdbdmmpob 3mbgbznomog
09%mogm 939y69080. 30bM30L obLoZgMMydam 80ddNE3gMNs MYMmJgmab
0oDoMn, MMIgMNE 139380M©g0s LEdYMABIMNLIE O, M MJds Y6, Loby-
M39m00 93MmM3Pmo d3dMab sm30LbndsE, Mog dgbadmydgmoas do30 dM30L
3o3mom MY3nbgmmsb ©o303d0Mg0s s gmadhmmgbamanal ggbdmmbpnb
93MmM37m 03doMBY gohobo. 9db3gMHos odmmzmadnm, J39ysbob dgbod-
@madmmods 8g3b dbmmme gmgdhmmgbgmgnab g3mm3ym 050MBY ggdb3m-
Mmhob d9839Mmdom domosMEo @mmMamab 3nbsabbymMn MabyMmMbabL v3ydymo-
M90s dmMabnbmbL oabobogdab Lobom, 8dsb, My MJds b, 9ds(H9d
93MmBmAn3yMo sgdhn3modnb s8smangds s y983393Mmonb 8gd3nmgds (BM.GE).

00330Mo, Lagommzgmmb 043b 969M3gbhn3gmo gbagmmbmydalb Fo-
703m0qLgd0m  J39yb0b 93mbmIngyMo JLoxwMmbmgoob sdsmamydalb o
93MmbmangyMo 3gmomomgmonb dMoab 3mHhgbgnomo, Mog, Mo MmJds 36wo,
Mogombogymo 93mbmadnggMmo @admmdohnob gobbmmEngmadomss dgbed-
m90gmn. MmYdEy, gobboggmmgodyman bogmmbg d9330dmns gobznbommm
0L, MM3 939Yyobs 39M Fommozb bHMohgangm MdNgJMHadL, dogomomasm bLDL.
09m3bob bLagMbBHMmMMM 3g30900L dGMOgn MLy 3M33sbns nbHgM
Momo, MMIobL bamom maxznbog Imbgmzdn 3gdamgmob. sbgzg 3Mmdang-
0v0 0b, MM3 bEyds bHMa®hganymo MongdhHgodnb gobbznbgods, 3ogemMNM,
93 HMmMLLEEYMION FoNYnEs EasbMMgdnm 14 b Emmomo, 30006
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MHmEs 9magdhmmbaanmgon bymnbodn @asbemmgdnm 5 Imb pmasmab
m0mMgxomadab ganggdhMmgbgmansb sbomMamaodL.

bodommzgmmb, MmagmmEg sMobEMmmL, ®aLb o93b dobbon, gobwoab
JmggdHmmgbgmaghoggmo 3000. bosdobm, J39ysb0d HMBBoBHYmN J39-
y6ob p30MmMahgbmdgdn gbs gedmaygbmb. ab 36w@s gobgb gmgdhmgbg-
Mma00b HMmabDoHNL J39yobo. sdgMO0Eeb6d0 oMmbydymo goMmodo gmgdbhmmg-
BgMgns, 3gMdm, mdmMmgmgdhmmboanmgdab dngMm godmadydozgdgmon, 867
LOVdM gaggHMmgbgMans Pbws d70m3naL bLodomMmzgmmadn, J3qysbodn
0MbyOYmMN BoMyggnmnmydgmn 3nMmgmgdhmmboanmgdab 89839mdam
3oMongdad6sLb 03 Hodnb gmgdhmmgbgmana, MMIgmniz 93Mm3nb 00dsMDY
d90dmgds gognmadnm dznMem gonynmb, 867 30300 bLosmgdab gmgghmm-
969M3050. gb dgbsadmydaNMOgdn S Y3nMmahgbmdgdn dmdszemdniz dagbo-
0omyMo yb6o 0gbgLb godmygbgodyamo.

Lagommzgmmb HMmabLIS333LNYMN gmgdhMmgbaMaghozgmo 3s060L
3969300 0603369Mm360@ godmngMmmgos do30 DM30L Bb3gMdy AMbobym-
00 domomn dod30b gooedEgdn Jugmab 3Mmaddhob gobbmmEngmadnm. o0
dbMmog 9603369mm3sb60 gobs gmmosmym 3Mmgdhdn dbmymoam 06300
Romoymmos (8oL 6500b30gM 9ho3dY). 90 nM3™MabBNBgOL sbg3y Mybgmab
R9IMOE303dg 969M3MEOeIM3n9d7gmMgdab boamabbob 9dEnMydsL, Modw®]-
Bo@oE 8030 BM30b 300gmo bogoMmmzgmmb Ladygomgdsb dobEgdL Mygombab
969M3mLboLHYTS 93MMEIgMNN36500L LOLHYTSL Ed33d0MML s 3nMognon.
3Mmgdho 9860d369mm3z069Lb0 0gbg00 bLogymMmog boagommzgmmdn ggbgmo-
Mgoyma gmagdhmmabgmanab 93mMmgzazdnmab dsdsmdy doobob mzambed-
M0b0o. 0b bagJoMmmM3gMbM30L LoHMIbBahM gdmbazmal BysmmE ngbgoe.
00 300gmb 996900 Lb3ze ob0dbMYdE. Nb6@TMILHMYIHIMS LoTPYoEgoSb
nd@ggs, MmI dsbdn 8139 IIMBBHOIIL M3HN3gM-0mg3ma3s60 Lobng,
MmIgmoiz Homo3madnbozs3nnb /abhgmbydh smbab/ AIMLIYSENOgOM©
©a0s(hg00m 3nMmEodnm Ladgamgdsb dma3E9aL. dbgmns dg30x83bmm gL Jo-
6L, MaE, HgabagManbozaEnm HMaBN3nL VdsMadnmn 3nMoadnmoa sMmbab
ammdnmgonb dgbadmgdmmdsb ndmyggzs bodbMgm-smdmbozmgm 93MmmM3sbo
©o badbMgm 30335L03L/EgbHMIMYM sBASL dmMb.

99L39MMH9d0L IMbLIBMYO0Nm, o0 TobIhHoo0L modsmym 3Mmaghdn
abmxmom 606300 AoMmomymods dob 6500bANgM 9Ho3ddY, nxcnmygobL dab by-
MomdYMMODY o 3Mmgdhob oMz 39ML3JIHN30D7. dogn B™30L BLIYMDY
99gdHmMmgbgmanolb domoman dod30b gosedEgdn Jugmab ngsdg Bamgdab
60603 0ym LoydMN, BogMad goM3zgnmn 309H900b godm, oo dmMab, 3Mm-
990H0b bod3znMmo@ab godmdnbomygE, 30806 bogddg oM adMmym.. ¥839M© 30,

36



bogommzggammdn 969M39dh033ma 3s00b @mMmInMmgdnb Bsbs8dm3mydn o
3963000M900nb 39ML3ggdHn3900

Loagommzgmmbm3znb gb 39603369mmM3069L0 3MMggdHns. 0b nM33eobBND]OL
3030 9m30b x3b3gMBY 1200 30-07 LogMmdob Jomaan dod30b gowsdEgdn Jug-
ob dmBymosb, Mm3gmoE 9MmBsbgmnmeb ©ss3e3d0MgdL bagsMmzgmmby
©o 93Mm30b gemggdhMmmgbamaghognm LobhgdgoL. 3Mmadhob aBNbsbLY-
00380 3bmymam 6563000 gMMoE AdgMm390086, MMgmMmE dmazmmdgdn, nby
Logmmadmmobm bLognbsbbm nbbhHNdOyMHIdn o dbbznma gbgMaghoggmn
3MMm3MMe30g00. Mo3 bLonbhgMmabms MmammE 68n0bms 93MbmaAnggMman, aby
39M93MbMT03xMn o BMBO® 3IM3MM0H)03xMn M3sLIVMOLOMSE. Togs-
MO0, 3IMIMZNYMo 33emg3900LM30L, MMAgmM0E do3 DM3080 6o Asthe-
M3, bodoMmzgm 20 b 883 EMEML godmymab.

»0030 ©m30b Byomg3gds 300gmab 3Mmgdhob” 3Modhoggmo gsbbm-
ME09madnb dgbodmgommogonbs o bLay3zgmMabm 3vgdab oagbnlb dnd-
bom, sghogmo Mgz0800 30d0bsMgmoL 3Mmgdhob hgdbozngm-g3mbmansy-
M0 333939, MMAgmbLE ,Lagdsmmzgmmb bobgmdbogm gmgdbhmmbLHIaL”
3339000, ohomoymn bLogmMbLymdegnm 3Mad3sbns CESI sbmMm-3ngmadb.
H996039M-93mbm303gyMo 33938 2023 b dMEML ESb-MYm-©goo.

bLodommzgmmb, MYTnbgmab, 00gMONE6NLY o Y63Mgmab dmozmm-
090L dmMmab 963069 9bgManal gobznmomgonbs o oweEgdnb bEgMmdn
bOMIHgangma 3oMmbbommmonb dgbobgd dgmoebbdgdnb Lo®wyxdzgmdy, ModN-
oobdn mobo §39y600L Lodmogzmmdm 36ygdab domomon Mebaob dgbzgMo
3ondoMmo.

3obLobnmzga bognmblb do30 dM30L Byomg3zqgds 3odgmab 3MmaggdHo
BoMIM©390s, MmMAgmoi bagosMmmzgmmb dmazmmonb dbsmMogdgMmnm @
Lagommzgmmb o MYT0bgmob goodEgdn LabAHIBoL M3gMmodmmgdab ,bo-
Jommzgmmb bobgmabogm gmgdbhmmboLHYBab» o ,HMbLymgdbHMags“-b
09039m00m gobbmmEngmmgode. 39009300, 1195 33-0b bogMdob 3odgmn MYy-
0069000 ©v739380M@70s, M3 LodbMgm 30330L00L §394690Ls o MPYTnbyML
LdmaMgxosL 0bE9AL NboMaggdamMb goxgsMmmgdymoa bogqdbdmmbpm dgbad-
m9yomMmog000 s gmgdhmmgbgmanal 03dMOL boo-cmo-Mogzn xobgdab
30035m0bB0bgdnm gobobmMmEngmmb gmgdhmmgbgMmanom 3ogmmoo.

00 90399, ,Logommzgamb Lobgmdboxmm gmggdhmmbOLAHYTS* Logmb-
bydHagom 3maddsbns CESI-b obdsMgoom, sbmMmEngmgob 3Mmgdhob ®gd-
6039M-93mbmBn3xM 33(mg30L. LOIMBsz3ME, 3MmyJhHnb BoMamgddn sbY39
Ao®oMmmgos gomMgdmbs o bmEnsmymn B9dmgdgg0nb 5x33bg00L s ggm-
33000390/ 39mbhgd603nM0 do30 dD®30L Bb3gMAL 33eMg3900. 380l 39339MO0M
©a3nbmads 3Mmaghob 3Maghnzngma gabbmmEngmgdab dgbodmydmmdgodo.
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mobo 439y600L gmmnngmomsbeddmmadmmodnm, 8608369mmazbom o-
B3nmam©yds 969M3gMn30L bagddhmMmo, gondMm@gds 363069 969M309d0L Lodh-
Mob6Dohm o 30gMmonb dgbodmgdmmdgda, 93Mm3yma 969MamLNLEHYT500
30 3m®H96307MI® ©1739330M©g0056 LodbMym 30335L00L MganmbDL.

0030 dM30L Bysmg398s 3odgmab 3Mmggdhob bagsmMogom domaMydn-
Lo o Mmmgannb 8gMmAg3nb dndBom, §3MBMB03nLy o BaMawn gobgnme-
M900L, goMadmL oE30L o bmamab d9yMbgmonlb LodnbobHMmydaL, LL
»009doMm39mmb bobymdbogm ganggdHMmbabhHgdnb” LLOS 33w HyMo-
HmMM0900L LogabHML” S dEaNMMOMN30 bgmMobyRMgdnL BoMIMIdZ9b-
@g00 0dhomoymo bagmbLbym@sEnm 3maddsbns CESI-b 9gdb3gMHdMS0 gMmo
0b6o3mnadn ndymagdmmbgb. dmnbobymab o gobnbomaglb obsgamoalb bo-
Bodnmm dmmdn gmgdhmmaamad3gdn nbgmobHMmIhamob gobmozbgdob
™mMm3o30900, 3goMadmb s330L s bmEnsmymo B39mgdggdab byMnbnbaoL
0630M0dnb oboLMYMYdMSE, 3aNMdY gobbmMmEngmEs IM33mMa3s o
©3M33mMNgMYds. BaMIMBoagbmmods sbg3g ndymxzgdmos J3qLoayMan
»530M0 500 LooE do30 DM30L Bysmd39ds 3009l LoadoMmmzganmb 969-
MambobHBsLMSO FngMMgdsd 373NN, 3MTNLNSA 8Bs3MNadn b Mmgs-
30900 EI3MZ3MNgMy, LosE LodMBszmMmME 03133900 JMagHMmMaosdEgdn
06x3mMabBHMIYIHMob dDmze80 gobmognds, bmmm dmdngdymo nbxgmmdsznob
Lo®ydzambdy, BYLHPIOY 3odgmab BamAMYHN, 3oMadmb sE30Ls @S bm-
3osmymo b3M0bnbgnb Lognmbgdo . ».0.

00336900 o My3MAx60O30700

Mob dMYHbL Jommym 53mbmdngsl, 3gMdm, bogjoMmgzgmmb gagdd-
Mmm9bgMmaghndgm baghmML Joz0 DM30L Bysmdzqds 3odgmab 3Mmagdho?

0omomn dod3nb nbxzmMabHMYIHMoL ©agdodgds 1000 393935( 03
3o0(homMybamnabn 500 3oanm3shnobn gomsdEgdn Jbgann, Mol 8603369 m-
3060 B300x00 MMamMmE 96gMammadmy3ngommdnb, sbg3g 969MaMYLLRM-
0nbmgdab mzambadMmobom. 89030M©Y0s MYLYMBY 969MaMEIIM3ZNEYOYMY-
09, M38Y6osE Jo30 DM30L o090 bodoMmm3zgmmb Lodyemgosb dobEgadL
M930mbab 969M3mMLOLHYTs 93MMBdgMMN36900L LOLHITSL ©o3e3dnMmML
©o 3nfModoo.

obaao goad3qdn badn, mMngg dbsmMabomzgnb, 93Mmasgmmnsbgdnb 969-
MambobHgdnbs s A3zg60 Mganmbabmznb gMmbsnmo LanbhHgmMabm ngbg0y,
MmammE 969Mgnnb domgdnb, sbY3g 3oEg30L MZdMbIBMobom. E®IL Yy3zgmo
9d906L 00 s 363569 969M30sL. 9b HabbEs 9339 809J3I30Ns. 87730
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3o0ma@nbomg, MmammE Azgbo 39ML3gJHn3080 gobbognmamgdgmon JnMm-
969M390H0300M300L, 31939 BYMOSNE360L §69M3gHN3NLMZNL, 3ModbHngPma©
3oMab®HnMmgonan dadsMmn nbbbgds. bognmbab GgmMg dboMas, MMEs 30Lxg-
Mmoo nd3mMmAnb sbom dgbodmgdamodsdy. gbswns, nd3mMmbob n3gMmbo-
0303003 A3960 9bgMam3mmnh030b gMmm-gMmmo dmogz3sMn sdmEoboo.

93Mm393 ©o sd00b J39Yy69003 ©onbdHgMmagbgdgmn 0gbg0006 sbon
dyoMmn o dMmEgmmonmon 969Mam30390M700L odYsMydnm @y, 3bony, o0
Logd9d0 Mo30b MMEL F90LMYMYdL o LOJdgL gosdoMmbnzgolL, myzn 803
dm3080 3339 096900 domammo dod3nb gowsdEgdn Jugmon. 3mhgbnodo ngn-
39 063MLbHMmYIHYM Y6 30bsbmm 30bL3n0b BL3YMDYE. YJe3ME dnd-
B039MI© godmoyymgos 3BgMOsnE300bSs s Yadabgmab gbgmambnbhg-
09000 3ogdnmab Jgbodmgdmmods. Lognmbab o8 M3gMmLNm Foobomndgdab
098mbgg3000, 0bgEOE domnab Lonbhgmabm 3Mmgdho o3 I\Mm T9h
06(hgMabL ndgbLb dmgmo Mogn 9bgMamIMMsdsdnggdaobmaznb. dogMod, dobo-
03, 8530 5M30L BL3gMDBY FMLSBYMON Bomaan dod30L goedEgdn Jugmab
3Mmggd®H0s 6o babmb mab bonbsmang, Bobo EoBY9dS Y6 obwalb Logs-
Monzgmmb 969Magmasbznmamgonb dsbdndymamgdgmn s dobo 35339mMd0M
h39600 939Y0600 6o d90dnbmb HMobbiszzoboygmn gmgdbhmmgbgmgaho-
39ma 30000 @¥ybgEno. 08sbmeb, Ibg3zgMmMONELb oM 3b6@o godmgzmhgl,
Mmmd A3960 939Yy0bs LOY3nbabL 3MmggHab - ,00M9d7n8ab gdab" Imbobomyoe.
99L00000bdE, 3MmagdnHab - ,9M00 gds, gMma bambygmab” goMamgdda be-
Jommzgmb badMmobdaHM BY6J300L MZomMbIdMabom, 396033690mM3569b0
Mmoo 0J3L. Mo 0gdo Y6, MMabog bohMebdnhm BY6JENdY 38bzgmM-
00, dJ oM 0g3ymabbdgds dbmmmo Logdom ob bLomznbngdm nbxmobhmyd-
Hamob dmbymodes, gmgdhmmgbgmanab Lodhmabdohm Mmmab odMELE o0
3mmoosmymo dobIdhodnm b gobznbommm. dgbodsdnbo, d9330dmns
309300, MmI goMs mmzobhozgMo d603369mmo0LY, bagdoMmzgmm sbg-
39 969M39h039m0o M35mbadMobom AsdmMmysandEgds 9Mmg3sm JoMnodggm
0000bo O 93MmMm3sb dmMab.

modgmodymo:

o 3mAnhedznmo 0. (2014). 65300MO0LS s gsBab bohMOBDaHM Bombsybgdn

(sMbydymo ©s 39ML3gdhnyma), monamaba. http://weg.ge/sites/default/fi es/1.-

energy-transit-projects.pdf
o 00Mg3gmod3nmn 8. (2014). LagsMmmzganmb gb69Maghnzran JLagMmMbmgdnb
M0L3g00 o Bomn gMonMydaLb Fndammymgodgda.

39



39mbud gMmgmadsndznamn, moman byMmEns

http://weg.ge/sites/default/fi es/energetikuli_usaprtxoebis_riskebi.pdf
006m©g0nb yLboxwMmbmgdalb sbgeMndn gmadhmmabgmaghoidgm LoghmMdn
https://www.economy.ge/uploads/files/2017/energy/security_of_supply_state-
ment_electricity/security_of_supply_statement_electricity_2021_geo.pdf
Logommzgmmb 93mbma3ngnbo o daMIEN gobznmamgdab LsdnbobhMmmL 10
Bnobo ggade. https://drive.google.com/fi e/d/1wk pBOWTOFSQYU7c62wOe-
RYOWOUCcATze /viewbs63b0305.09.2022;
LagdaMm3gmmb bsdhnbhnzalb gMmsbyma Lsdbsabyma (2023). www.geostat.ge
939y60b doMmomoo dmbsE93900 o 8ndaMmmymg09dn 2020-2023 BEgdnbsm3znb
(2019) mdamabo.
Energy statistics - an overview. Eurostat - statistics explained. Accessed 05 08, 2023.
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Energy_statis-
tics_-_an_overviewtImports_and_exports.
Nouicer, Athir, and Nicold Rossetto. (2020). Renewable Energy in the European Union.
Accessed 05 06, 2023. https://fsr.eui.eu/renewable-energy-in-the-european-union/.
https://for.ge/index.php/view/209711/zurab-noRaideli-sagarTvelos-aqvs-Sansi-en-
ergetikuli-habi-gaxdes.html
https://business-partner.ge/energetika/andria-gvidiani-sakartvelo-elektroenerge-
tikuli-habi-unda-gakhdes
https://www.gse.com.ge/sw/static/file/TYNDP_GE-2022-2032_GEO.pdf

References:

40

Gochitashvili T. (2014) Navtobisa da Gazis satranzito milsadenebi (Arsebuli da Per-
speqtiuli), [Oil and gas transit pipelines (existing and future.] in Georgian http://
weg.ge/sites/default/fi es/1.-energy-transit-projects.pdf

Margvelashvili M. (2014). SagarTvelos energetikuli usafrtxoebis riskebi da mati sher-
bilebis mimartulebebi. [Georgia’'s Energy Security Risks and Directions for Mitiga-
tion] in Georgian

http://weg.ge/sites/default/fi es/energetikuli_usaprtxoebis_riskebi.pdf
Miwodebis usafrtxoebis angarishi eleqtroenergetikul seqtorshi. [Security of Supply
Report in the Electricity Sector] in Georgian
https://www.economy.ge/uploads/files/2017/energy/security_of_supply_state-
ment_electricity/security_of_supply_statement_electricity_2021_geo.pdf
Saqgartvelos ekonomikisa da mdgradi ganvitarebis saministros 10 wliani gegma. [10-
year plan of the Ministry of Economy and Sustainable Development of Georgia] in
Georgian
https://drive.google.com/file/d/1wk-pBOWTOFSQYU7c62wOeRYOWOUCATze /view
nanaxia 05.09.2022;



bogommzggammdn 969M39dh033ma 3s00b @mMmInMmgdnb Bsbs8dm3mydn o
3963000M900nb 39ML3ggdHn3900

Saqartvelos statistikis erovnuli samsaxuri (2023). [National Statistical Service of
Georgia (2023)]. in Georgian www.geostat.ge;

Qveynis ziritadi monacemebi da mimartulebebi 2020-2023 wlebistvis(2019), Thilisi;
[Basic country data and directions for 2020-2023 (2019).] in Georgian

Energy Statistics - an overview. Eurostat - statistics explained. Accessed 05 08, 2023.
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Energy_statis-
tics_-_an_overviewtimports_and_exports;

Nouicer, Athir, and Nicol6 Rossetto (2020). Renewable Energy in the European Union.
Accessed 05 06, 2023. https://fsr.eui.eu/renewable-energy-in-the-european-union/.
https://for.ge/index.php/view/209711/zurab-noRaideli-sagarTvelos-aqvs-Sansi-en-
ergetikuli-habi-gaxdes.html
https://business-partner.ge/energetika/andria-gvidiani-sakartvelo-elektroenerge-
tikuli-habi-unda-gakhdes
https://www.gse.com.ge/sw/static/file/TYNDP_GE-2022-2032_GEO.pdf

Background to the Formation of Energy Hub in Georgia and
Development Prospects

Gulnaz Erkomaishvili Lali Khurtsia
Associate Professor Assistant Professor
Iv. Javakhishvili Tbilisi Iv. Javakhishvili Tbilisi
State University State University
gulnazi.erkomaishvili@tsu.ge lali.kRhurtsia@tsu.ge

The article introduces energy security policy as a new functional direction

of Europe, including Georgia. The Russia-Ukraine war and the sanctions imposed
on Russia raise the issue of European energy security and the search for new
alternative routes, as the problems of transit of energy resources in the practice
of EU energy diplomacy are increasingly aggravated. So far, the European Union
has focused on creating energy security and national hubs in many directions,
including Georgia as the hub of the South Caucasus and Caspian regions.

The aim of the study is to analyze the prospects of designing and imple-

menting the energy hub policy in Georgia in accordance with the requirements of
the European Union and to look for ways for its effective implementation.
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The article concludes that Georgia’s economic security based on energy
security is related to activation of Georgia’s transport corridor function, energy
diplomacy with decision-making countries and maximum use of opportunities.

Due to its geographical position, Georgia can play an important role in
solving the planned energy integration tasks in the Caucasus region (Black Sea
Basin). This implies the exchange of electricity between these countries and the
use and exploitation of hydropower resources of Georgia. In the current situation,
the exchange of electricity from the Georgian power system to the neighboring
power systems is carried out through transit power lines with a voltage of 500,
400, 330 and 220 RV. Electricity exchange takes place: from Georgia to Russia,
Turkey, Azerbaijan, Armenia and vice versa; Also from Russia to Turkey, from Azer-
baijan to Turkey; The transit lines of the transmission system of Georgia serve
to fulfill these tasks, but their capacity is limited by the permissible operating
parameters of the country’s energy system.

Georgia has domestic production potential towards electricity. Especially
in the summer months, Georgia can generate as much electricity as is needed for
the country’s own needs and also export it. Otherwise, Georgia mainly imports
electricity from Azerbaijan and Russia.

Today, Georgia has a chance to become an electric power center like never
before. Therefore, the country should take advantage of being a transit country. It
is to become an electricity converter and transit country. The excess electricity in
Azerbaijan, especially the base electricity generated by the thermal power plants,
should be brought to Georgia and converted by the regulatory hydroelectric pow-
er plants in the country into electricity that can be sold at a much higher price
on the European market, i.e. H. electricity at peak times. These opportunities and
advantages should be used as extensively as possible in the future.

The functioning of the Transcaucasian power node of Georgia will be sig-
nificantly strengthened by the implementation of the project of the high-voltage
transmission network at the bottom of the Black Sea. In this context, the involve-
ment of the World Bank in the global project (in each of its phases) has become
important. This also envisages reducing energy dependency on the Russian Fed-
eration, as the Black Sea cable will allow Georgia to connect the region’s energy
system to the European Union’s system and vice versa. The project will be of great
importance for exporting electricity generated in Georgia to the EU market. It will
also be a source of transit revenue for Georgia. This cable will also have another
purpose. The infrastructure allows for the installation of a fiber optic cable, giv-
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ing us an additional direct opportunity to set up a telecom/internet channel. It is
difficult to overestimate this opportunity, which provides the opportunity to cre-
ate an additional direct channel of telecommunications traffic between South-
east Europe and the South Caucasus/Central Asia.

According to experts, the involvement of the World Bank in a global project
of this magnitude at any stage is proof of the seriousness and good prospects
of the project. The idea of a high-voltage power transmission grid on the bottom
of the Black Sea was discussed years ago, but for certain reasons, including the
high cost of the project, it was not started at the time. This time this is the most
important project for Georgia. It envisages the construction of a 1,200-kilometer
high-voltage transmission network at the bottom of the Black Sea, which will
connect the electrical power systems of Georgia and Europe. Together with the
World Bank, governments as well as international financial institutions and large
energy companies will be involved in financing the project. Which is interesting
from a purely economic, geoeconomic and general geopolitical point of view. For
example, Georgia is providing USS20 million for geological research in the Black
Sea.

What will this project bring to the Georgian economy and in particular to
the electricity sector of Georgia?

The high-voltage infrastructure will be expanded to include a 500-Rilowatt
transmission grid with a capacity of up to 1,000 megawatts, which represents an
important step in terms of both energy independence and energy security. Energy
dependency on Russia will be reduced as the Black Sea cable will allow Georgia
to connect the region’s energy system to the European Union’s system and vice
versa.

The new transmission line will be equally interesting for both sides, both
for the energy system of the European Union and for our region, both in terms of
receiving and issuing energy. Nowadays everyone is looking for cheap and green
energy. This trend is already irreversible. Therefore, a practically guaranteed mar-
ket opens up both for our future hydropower and for the future energy of Azer-
baijan. The other side of the problem is when we talk about a new import option.
Obviously, import diversification is one of the main tasks of our energy policy.

Both Europe and Asian countries will be interested in building new solid
and bulRy electricity connections, and it will obviously play a role in this and
make things easier if there is already a high-voltage transmission grid in the
Black Sea. Perhaps we should see the same infrastructure at the bottom of the
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Caspian Sea. The possibility of connecting the energy systems of Azerbaijan and
Kazakhstan seems undeniably attractive. Analyzing the topic from this point of
view, the already very interesting project gains even more interest for a number
of energy actors. But before that, the project of the high-voltage transmission
network at the bottom of the Black Sea should see the light of day, its launch
should become an impetus for the energy development of Georgia, and thereby
our country should take on the function of the Transcaucasian electric power
center. At the same time, we must not lose sight of the fact that our country is a
participant in the “Silk Road~ project of the century. Therefore, within the frame-
work of the One Road, One Belt project, Georgia has the most important role from
the point of view of the transit function. Of course, when we talk about the transit
function, we don’t just mean the arrangement of the road or rail infrastructure,
but we should also think about increasing the transit role of electricity on this
global scale. Therefore, we can say that in addition to the logistical importance,
Georgia will also become a kind of gateway between Asia and Europe in terms of
energy.

Keywords: Energy hub, energy security, energy integration, energy policy of
Georgia.

JEL Codes: P28, P48, Q48
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Mmmmbs o BMBdY J39ybab gMm3zbym dgyMmbgmosbs o LabyMbscm PB-
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My639mymasdo. 1990 Bymmsb dgomgdom, bm@mab dggmbymdab Boana
bogoMm3gmmb 93MbmMAN3sdn 4-59M ©s Bghom J9dEnMmEs (1990 Banab 30.0%-
©36 2022 Banab 7.0%-907), Bom dmMmab bmmOmab BsmIMgds - osbamgdnm
2.4-396M, LNO0BEOL BaMAMYOL - 1.2-596M, JoMOMBOOL - 3.9-59M, OmMbHO]-
70ob - 3.0-39M, bmMzob - 2.3-39M, 339M3bob - 1.2-59M. dMLOZMNBMONL
©@mb3 bogdommzgmmadn Lodgomm-93MmM3YMBY PoobmMMgdnm 3-4-59M V-
m0o. 30093 IRMm dghom AsdmmAgds 3Mmoydbhogmmods bbgs ob3gdhgodn-
033, 8333MNMd©, BYML bddysem B3gasmods (1543 mahma) bogoMm3g-
amo LadPsanm 93MM3PM EMB9DY (Pssbmmydnm 9000 mahMmn) Mncgdab
6-59M bogmgdno.

©o0MY30090mMmMONL IM3m3900L 99393 9906086905 LOgymNbbIM
H96@gbEns: LEMoGoE ndMEYOS bmBMab FggmMbgmonb 3MmMmEYJEnnbs
33900L 3Mmyg®Hodnb nd3mMpo Lodommzgemdn. dobo IMEYMMOS Logo-
Monggmmdo 2022 Bgmb - XXI bLoygldxbob obsbyobmsb dgoMmydom 11.0-39M
300d0MEY, 30806 MmMEabLE 939Yybab 93Mbmangs - osbmmgdom, 3.1-396M,
bmanm bmgmob dg7Mbgmdab 3MmEYJEns - dbmome 1.6-39M. sbgon 00-
3mMbHadmzngodymgdy, 030L oMY, MM 5330MYOL LodYTom dEaNMYdnbL
MomMEYbmMOsL s gobsdnmmogob y8ydg3mmonl (3sMmamgmyms - gdngms-
300b dmn35300b) BMELL, 0163931 J39y60S6 bagsayHm MgbyMLbgdaL go-
©069000L. bmemE dmem smo Benob dobdnan®dy, sgMmbabyMbocm 3Mm-
©993000L gomymaxzomnn bogzsgmm domsbbab FodyMads LoEnEyd, 3.5 dM.
083 @Mmmomb goosdamds, bmmm dmnmnsbo@ LoY3nbab ibbynboEsb -
11.0 9. 033 MmEaML.

33MMboLYMLIIM LagMbeab bodgommbmmoyMo nd3mMmd@n bogoMmmzgmmadn
2001-2022 6emg0dn (Benb 933 ommoaMn)

2001-20056%. 2006-201065. 2011-201566.  2016-202066. 2021-2022%%.

6yomm: ©nv3Mods dg93960amns 03dMMYonb dngM geostat.ge. Boboemygonb
3v0mygbgonm
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gbmomao 1 30 330A39690L doMmoomo@n LobmaM-badgyMbgm 3Mm-
©99dhHaoab MabymLaddn 083mMAHNMIYOYMO S dEZNMMOMNZ0 3MmEYJEn0L
0360x3MOMOLL.

093mM 0L 106083MEOMAS 3gnmMMdM03Z 63MIMYOLM6 dnMmocmswo
bobmazeM-bodgyM6gm 3MmMEYJEnnb bobgmodsms dnbgznm 2021 Gxemb

gbMomo 1

(%)
bmMmdoo 354.4
Lodnbon 35.6
3oMHmaznmo 81
ombHbgymo 72.5
bmMmizn 116.8
Mdg o Mdab 3Mmydhgodo 26.4
339M@Ebo 2.6

6yomm: 3bMmoann d993960amns v30MMYonb dngM geostat.ge. oboemgonb godmyg69000

Mol 999bgds abyom 308603369emm3069L LOIMAbISMYdMM 3MMEYJ-
H9oL, Mmammaizss Bgmo s dodoma, J39ybab MabyMLYOT0 dEgnMMOMn3n
BoMImMgdab Boann 1860d369mms o §39Y0bsb ymzgabmoymo dooc nd3m-
MH0 3093™mmMOn0 Ib 333 MM Jxgds (2022 Bganb Bgmab 0d3mM B
bogommzgmmadn 890©3nbs 55.2 Ab 883 mmamn, dogMab - 94.4 db v3dd
oMMSMm0).

Jobmgbo bHobhobhoggMmn dmboEgdgdom, J3aybob mznmydMybzgmym-
0L @Mbg 850w396L: bmMmdmom - 22 %-b, Lod0boo - 74 %-L, 3oMBHMBO-
0o - 115 %-b, dmbHBgYWNm - 61 %-b, bmMEoo - 51 %-b, Mdoms s Mdab
3MHmEIYJHoonm - 81 %-U, 339MEbom - 98 %-b, Vgm0 - 4 %-b, JogMom - 0 %-L.

xJHMOMN3®, bagomm3zgmmb mznmzydMYb3gmymanb mbob dnby-
3000 ©sbabgmgodymo 3MmEYdhgon dgndangds LD RO EONYMU:

1. domamo - 3MmEYJHgon, MMIgmms sEanMmMOMN3n BaMAmMgdob
Bomo LsdmMAbAsMmgomm MgbyMLbyddn dsmsmas (90% o Bghn). gobznmamy-
00b 60350MM39 900309 A3960 J39960LdM30L SLYMYONL JoMBHMBOMN
330M@bo;

2. bogMmdbmodon gx0Endab dJmby $33x830. sLHMOL B0g39m3690s bm-
ME0, Mdg o Mdaob 3MmEYdhgon, 6mbHbggmn, bndnbn,MMIgmms MZnmY-
vMY639myma3nb mby dgMygmobL V2-sb 3:-00);
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3. 363039 ©3xn030¢0b 3MMEYJHI00. N300x0MY639mymanb Embg o3
399300 3MMEYJH030 25%-D9 sdsmM0s (bmMmosmo, sgsma, Bgmn).

009bgo300 bLogdome domsamn 3909936900000 s gedmyqgbgdomo mon-
M907mg00by, M30009dMY639mymxnb dshA39690gmn oM godmaggds Loby-
Mbom YLogmMmbmgdob dyoM, MmO0gdhaM 0bozohmmMmo. nb, doMmomny,
330A396900L dgLodsdabo 3MmMEYJEnnb domsbbIn sEgnmmomagn Bomadmyg-
00b Bogb, 3ogMod oM dAZ39690L My Mmgmmns Imbobmmgmonb dgbodsdnbon
3Mmoydhomn JBMIP6373mymxs ImbdoMydalb Mognmbomymn bmMTsLMS6
0000MmM90001. 3333Mnma@, bmMmEob Mm30039Mb39mymaznb EmMby MmMA3 51
%-09, 0006036900, MMA IMbobmgmonb gMmo bymdg bodysmmbanoymn dmb-
00M909m0n 38 33-0sb osbmmgdnm 19.4 33 0a0MMOMN3n BaMIMYdnbYY,
053Mod Mma350 gb 3833, MMA MognmMbBsmyMa LsdMAbAsMgdmm Embab (63
38 BgmnBodn) dbmmm 60 %-08, 1339 SOLMMYHYMI© 3o6LL3d370xMN
3MbMadbhnm 8ygbg0L LabyMbomm ydodMmgdab 3MMOMYTsL. bmMmEoby o
bmmE3Mmoyd®hgdob dmbdaMmadal Mogombomymo mbob dnbombg3e@ oy-
3omgogmns bymsmomnzn Beoymo dmbdaMgds BodhmoMn3dy 25 33-00
9900 oymbL! 9L 30 dmonbm3zb sgnmmdmMazn BomIMgoab o6 nd3mMbnb od30-
006y mMb9q0mob dg9oMmydnm DML osbamydom 2.3-596M. 0d3mMBoL
bomzdg omb0dbymo gxz0E0h0Lb aboxsMo bognmms Banogmo nd3mMmbob
BDMOO 003000690 93.1 36 033 EMMeMNEab 216.0 Ignb-30®Y. MnOMgYm
3060099MbgmosL 30, bmmEnbs s bmmE3Mmydhgonb dgbodgbo, domdy
330L9g0o0bY o dnbs3gyMbyMdNL LyMIEMANL omzamnbbnbgdnom, ymazgm-
0309M0© obFMEYds oTH)000 asbmmydnm 100-100 maMmn, M@ do-
60899MbgMdsmo 88370806 gmo dgambagzmydnb ssbmmydnm 8 %-0v.

00M030®, 00 3Mb3MgMHm bodmadbdsmgdmm 3MMEYJHMNb o DMBso-
3, babymboom gboxgmmbmgdab 3MHMOMYTab goobyzghHo ghnEMMIMIE
335000 39Ls0330bn MgbyMLYOAL BaMmAmgonL/nd3MMEHNLS s dMbabagmdnb
990mbLA3mMgonL oMy bagMdbmo BMELdY.

bLaLYMboOIM PJLagMmbmgonb LyMomdYM nbEogsdhmmao dgndmgds
3obbomym 0dbgb sgMmamym bgdhmmao BoMmdmgdymo 3Mmoydznob dmEy-
MmOnb o 33MmbLLLyMLamm 3MmEIJdEnnb nd3mmbnb doh3z9690mMgd0L M-
Bogomomods. doMmamny, dom gmmMANMxosL BobBsMIMIBBNL Lbgoobbgs
0900m©OMmMMans 3093L boyydazmo, 3o3Mad DMswn HabwgbEnnb Eobobe-
LoMYdMOE L3dsM® MONgdHM LML BaMAmMaAgbDL.
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bogdoMmzgmman sgMaMmym byddmman BoMAIMYOYMO EITIGHYOYMO
®0M907mgxd0 s 33MMbLOLYMbIM 3MMEYJE00bL N33mMAn s gjb3mmbpo 2010-

2022 6engddo (9emb 533 omeamn)
gbMogo 2

2010 2015 2020 2021 2022

33MmoMym bygdhmm3n 3ggdbomo
©s33(hg09mn NoMYoYMYos

098 EmmsMmgddn, asMma/S$-ab
LadgsmMbmoyMmo 3PMLOM 1034,5 | 1168,0 1154,7 | 1204,6 1480,0

03MmMLaLYMbaM 3MmEYJEnab
0d3mmbo 964,4 | 1111,5 1212,6 | 1354,0 1857,6

33MmLILYMbsM 3MmEYJEnab
9g4b3mMmbH0 349,3 612,3 942,3 1142,0 1261,7

0gMamym bygdhmmdn dggddbom
©335(hg03m nMmydxmgdsbmabd
3MmEI0HIYmo msboxzgsmomds

03MmMLILYMbsM 3MmEyJEnab:

033mmHab 932 | 952 105,0 | 1124 125,5
9963mMAH0L 33,8 |524 81,6 | 948 85,3

6yom: 3bMmnann d9©9396n0amns v30MMYonb 8ngf geostat.ge. obsgdnb 309mynb690nm

0mbndbymo gbMama mmo 960d369mm30b0 ©oL33b0L ozgmgdob dg-
LadMgoMMOsL ndgg3s: 9Momn -0dMEYds 0B3MMENL MB6dGRIMEMBY d©ZN-
mmOMm0zg 60MIMxOobmb. - Jnbgozom LogdoMmmzgmmb sgMomymo bgdhm-
Mob dME0by, MMIgmoE 2010 Bananb 85093 0nmgdnb 1.5-9M, dondaMy,
00039 39Mom@dn 93MmbabyMbscm 3MmEydnab nddmmbo @ogbhmomo-
390 3ommasgms, Mob godmE o0 P3065b369mM0L MbsBIMEOMOST vgMaMyan
LgddHMM0b 3MmMEYJE0aL MNMydYMadsbmMeb 32.3 3969Hno dmndoch;

99mMyE, 003mMmEob DMEab 3oMamgmyMa, bogMdbmodmo ndMYd
33MmbLLLYMboMM 3MMEYJEnab ggbdmm@png - nb 2010 ol 349.3 Ib v3d
OMMsMNEsb 2022 Banabmznb, 1261.7 db 533 EMMoMsd©Y gondsmy (3.6-
596), MoE3 300093 IBMM LEMIR0 HYd3nm s3EnMYOL bagoMmmzgmmb badmadb-
00Mgdmm d3ddMBY daNMMOMN30 BaMIMId3mmonb 3MmeydEnab Bomb,
MmMIJ0E 9975850 15-20%-b oM smgdahgds.
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obgm 30MMO9ddn sEaNMMOMN3n d3dMOL ozgMgds byMbomom Jdbab
39Mgn dama3amgmonb neydoyMm gxu9gJOL - d3dMOL gozgMxds nEbomo
130300M©908 dmbobmgmodnb LogMdbmdn BaboNL EdIM oabonbybo-
M03bmMoOsL. domn 898mLa3mMgdnL ognmgonm dsmama Embob 3nMmdgodn
LoLYMLIOIM 3MMEYJEnab P39HaLo Lobgmdgdab doby3nm o3 3MmEYJ30nL
083980690 806m©Y00b 3sbAHodN (sgnmMmdMn3n BoMAMYOs + 083mMe0
- 99b3mMBo) 396 0gb6g0MEs L3dsMmabn dscmn dmmbm3bomgdgdalb EIbS3-
00ymxznmgdmMo, M300 GodommmgagnyMo® Mg3mdgboadymn bmMmIgodnb
RM3mqddn. 8090b oM, nd3mMHdgy 39¢H0LAgH0 adMINEIOYMxds DML
9394600L bLabyMbosm JLaxgMmbmgoab bodyoxrgb s MOL3xOL goMmy bggahn-
IM0 B3gdhmmgonb sagmdab (BnBmogdal sMmsbgmboymgma 30MHmod50a0b)
d90mbgazado.

LobyMbooM NB3MMEHEIIM3NEOIMYd0m godmb3gymo
bogzMmmbygdn

093mMHhdy 99HnLIgH0 IMZNEYdYMYds, dom gimm, oy bagmbaab
nd3mmbdn MmIgmndg J39Yobob dmbm3mmoynmo Bgmdsmgmds 330300,
000090 J39Yob0b d0B6megdab 3mbgbEngMma 3dgzmo 9393L by gmeo,
badn bogmmbab sMbydMONO:

1. 306m@goab dynbogmo d96yYy39do, 900sMaM 36 LobJEngo0 sMbndbym
3MMEYJ30sdg J39yb0b dmbobamgmdab dmmbmzbomgdgdob ©ozdoymen-
@3g0ob bgMomdY 3MMOMgdqgdL 8994060b, Moaebol bognmm ngbgods Do-
Bm©adnb 50939000 gowabymods, Mol @MmAn gognsbymgdymo 3MmEaboo.
000Lbmeb, 88330M0 30MmMYxds, MmamMmE Bgbo, LogMdbmdMs® 8d3z0MyxodL
3MmMOyg300L ggobb bLudmabdsMgdmm d3dsMBY;

2. 3006m©y09m 439906030 9db3mMmEH0L 33MBH0MYds, boggbdmmEpm dm-
L3MYOMYONL Bgdmmyds (dMES) b3y sd3nMgdb 3MmEYJENnL MmaMydymg-
0oL @o 8bY39 3nMEsdnm gMHYsdLb dmbsbmgmdab 3gmommgmodsL;

3. 0My3gmnmbnbonbngmn 3mb3nMgbEnobs o G006mEgdgmo J39-
ybab 80gMm LYOLNENMYdAL 89dmbgzg3edn, nd3mMmEpnMgogmn 3MmMEyJ30nb
0000MBY ©9330637M0 Fobadnm Mgaanndoigns, doMb Jobmab smbndbymn
3MmMEYJ300b s@anmmdmMnzn BoamMamydnb MgbhHodgmmosb, dmgoo, dnbo
Bomdmgdnb 90D0689Embagmmoob o 063930 033mMHEeIM3nYdymMgdab
DML, 930L dzoxzn0m dogomomns BJ3znmab nd3mMm@po MYLYMNELD, MadoE
Omm EMmL 0M3MgbHodgmMyMo goboo sanmMmMOMngn JoME3mMggmab Bo-
MImM90s o LYMOMBYWIE 33BNBY dEENMMOMn3n BobJ3znm3MAdnby9-
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00L Lagd00bmodsE - 3edMnb3zns My omn BaghHMOMngn gohgMgods o smbnd-
By 00B69LMb6 V3e3d0MydymN IMd30(MN dMALO dEdN3b0b 337dg30M M
39Mh93MM0s30 gooyazsbe.

60bg30m3mMadnbahgonb obyMmas 30 6086s3L oMy dbmaem gMmn
3Mmb3mMgmymo amgnb gohgmgdsb, 0oL od3nMo, ,omdnbmb 3MnbEn-
300" 803Yy3900 bbgoobbzs IBsMIMydMAL 3MMOMIToms ,,ma0z33mM0"
6obgdgomzmaddnbohgdolb obyMmgs n6393L 0T, MM 39maM bgMmbgods
danmmdMmngn dbsMAMgdagdoboged bmmMmdmab d9bynas. doME3mg-
3ol sgnmmomang 360MTMYOmMgoL bodommzggmmadn 2023 Banob godoxiby-
@obam30bL LoMyeENdagnm® oMmAsm mnmgddab 30 smsbo Hmbs bmMmosmo,
M3 939390M©90s MYLYNNESE MnMgdab 1/3-000 oNd®gOYMO BJ30M0b 18-
3mmAL. 3ogMod oy 60bo Benab dmbogmob MyomndoEnoe 3gM dmobnbgb,
000nbomg Bganb BomMIM9gds 93mbmanggMm, 3MIgMmEngm ddML JoMao-
30, 367 LobYMbLIOM O 3996 godmdnbomyg, gMmMm3bymo ybogMmbm-
q00bomgnb dmzgmaboms Bggohngmo gobgznmomgdab LEYbsMO J@MM
Maomabhm s 3mbzMabham 3mbbHMaoLb ndgbL. s8sLMsb, sb0dbymn
bogmmby, 9MM367mMa 3syHob Jgdamadn godysMgdnb 30Mmmog0da (gMm-
363m0 3omybo dmenm mMm BymnbBodn 083 mmammob 21 336dhom go-
8ysMms) LodMAbAsMgO™MM EM3mMsmab bb3s Labgmodgdbsiz 99ngdMgds, MoE,
bLadmanmm s6gsMnBom, §394y60b 93MbBmMAngnL 9.6. ,3MmmoboyMo v350aYm-
amonm” dg0dmgds obMymEb.

LLYMLOM PLoBMNbMxONL YBMPO637gMbOYyMBI® 3B 30MoMyg-
000 9394600 bgamobyxrmgdsd nbs ay3nmab3nmmb yeMmm dndsbdndsmmy-
0, 983JH0sb0 ©s FeM33aImBoms, 3MmAYJanmbobhyma samMmsmymo
3mmoh0gs, 30a0mmomnzn 33900L 3MmMEIJHaoal, bymbomob BoMImMgdab,
39L50sd0b0 LObyEMgYMM 050D0LY S Yobamgbo Hagbmemangdab gedmyg-
69000 Loxyyd3zgmB] owsdodydagzgdgmo 3MYB39MmMONL FobIHo0900b goRs-
Mmoo, 3gMoMmym bgdbhmmdn IMmMAnb bmEnomyMma s §3MbmdngyMan 3M9-
LOHOIYMONL 3370y, LabyMbsmm MggnmMmbymn dBMYdNL gobznmamgoy,
Mol P0MY639mymab mmgzamndgdyma bobymbomm MabyMbydob My3mm-
©19303b (30B3MAMYOsL) s Mganmbymon s Mganmbmsdmmabo LabyMLs-
om 3MmEYJenob 93mbmadnggmo gMmomngmamdgonb dmgmo gMomOmaomdnm
(BsmMY0s, gobobnmgds, goEams s dmbdsmydy) gobLedm3Mmym bmEns-
ym-93mbmangym ob3gdhHgoL. 3603369mmzeb Madgm3L o8 dndomomymnyg-
000 B3MIMaggbb §39y60b 8060b mBNL (F9MoE LobgmdBogm baggmmg-
0580 dyma3n 85%), 3o9mMyg6900L 95399H036MONL 3BSMMYOL(.
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©ob3360

00gbgozo 0dabs, MmI LobyMbscm PLowMMbmgdob 0603d369mmM-
09, 00000JML 330 303N ©S goEbmMdNgMadymns LEdMZsEMgdMN3N
3bm3zmgdab Lb3dsbbzs Mb9dY, FnbEsdn EAMINEIOYMYdS F9M 30093
LozdomE dMMLOS NEJIMYMNLIZSD, MoE 39M 3obLybmodb nd godmb393900L
©s M0b3gdL, Mo J39yb0bL YLoMMbMmxdsL bodndMmmydsb yddbab LEMMY
LabymMboom 3dMYb3gmymayznb dbMoz: bmmob Bxgmbymdab, dmsE®
30 030MmMOMnzgn 33MmbabyMbscm 3MmoydEnob Bamdmgdnb dMoOL ©o-
600030 AsdmMAgds Mmab dmmbmzbgdl, omzgymn 339060L 3MmMEYIMH9-
00m, MmMAMNbL sEaNMdY BaMIMgonb 3m@H9bEnsmoa J39ysbob b33N
300A60s, M30009dMY639myma3nb Embg (bmMmEn, bmMmosma, Dgon s bba.)
3030 06 3MNHNIPMI® a0dMNY. 03653, M30007VMPY633mMYymMaynL mbY
30600L0dM3MYx0s, BIJHMOMNZ0®, 3ob30M3300 MabyMLYdMSb dndommydno,
00006 MMEgbsl Mm30m 83 MaLbyMLYdAL AMEYEMANL MobsgsMomds dmgan
939y60L dmbsbangmdab dgbodsdnbn 33900L 3MMEYIHdNM MEomMbBamyMm
©mbgdg vMYb3gmymaxobmob dbmmme osbamgdnom 50-80 %-0b MbY-
?990. 3MMT0L 0N dBsMIMgdMyMmMds o 35Lsdsdnbs, 8gMYONM -
03N 363DMaYMyds (B0bgezs Gomzgyan bgadgbhyma Bomdshgogdabs
©o 860MIMgdmyMmmMonb gomMm393900bLy, sbogmn Hggdbmmmangdab sabgmga-
300, 06390H0E30700L IMBNE30LY O 863BMIYMgOL dbMng, MMIAJMMSE $9-
Mo oM doymaoom LobhHdYMa bobooman), J8bab Lsgdome BmyngM BnsELgL
LMoL IMbobgmgmdob yzgmodg dmdomymo, IMmMAnbYboMmnsba Boabomab
00gMo300bs Jomod 0anmgddn ob y3zbmgmdn. 9L 30 J39y60bL gLogzmMmbmy-
0oL 3940860bL 3MmMOMdab 1339 bb3s - C9IMMIBNYMO s bLadbgmm - nds-
MM 0900mM(3.

bLobgmMABogm HLaMMNbmydab M3sMmbsdMobom, goM3zgnmn LogMm-
onbaob do@omgdgmns gmmzbyma 3omyhnb godysmgdab 30mMmdgddn nd3m-
MHH0My073m0, sME M7 08300M0©, ©)306373M0 3MMEYJEn0b 3Mb3xMabhnbe-
M00bmMONL BMEY daNMMOMNZ BsMAMYOsLMb FgEaMgdnom. dgLods30bLY,
0dM©9ds bygmnbyxmgdab dogMm y@mM sgdhnymn, dmgbomoan, gxggH0sb0
0b3zsmMyMn 3mma@ngdnb BaMIMgonb syEnmydmmods bbgbgdymon 6ggohny-
M0 9xu99Hob BgoHMmomndgonbom3nb. 88 dndsmmymydom 39ML3GIHOYMOE
339Lobgds obaLHOYM 0g65L Td0MObLYdgMN LonddmMbm dmbogMmg-
0gmo nd3mMmBhomMgodym RJ30mMdY, M3 oomsbodMaob @jzomabs s bmm-
0mob 033mmEAHNL bogoabsbsm My708900L.
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0000Lmob, bLabyMboom FbLo@Mmbmgdob HBMPYOb3gMymayab 3MmEqbas
360 dm0nE30L MmgmmE BamMdmgonb, sbgzg 30dmJEg30Ls @S MgomndLEN-
ob b@gmmgodng, MmIgmdnis 3MmdgdEombobhymo s Gobizsmyma dmIgoab
9Mmomamos 1dMY633mymab 390mobnym 3mdohonm 9x39dHL, sgnenm-
0fMn3 96sMAMYgoOgmMmy s dMaAbdsmgdgmams nbhgMmgbgdnb sE3nLb dbmna.
39Mdme, 6mMBs¢nym EmB9dY (bogowsbobsm 3MmEggbdn) Y6s snbsbmb
93MmbmadngyMo damngMmo J39yb690nb godmpmamgds 39Mdg ©ma-ob BhoMmo-
R0L 7-8%-09 39030M900L o6 LogMomME 3obymgdob Momdsd]. dmM3mygc,
LabgmabyxzWadm LHMIMHI3zns PO abobezEab MmMo gMmmnsbn s8MEs6AL
300306Yy39(hsb: sagnmmdmMngn 8960MT7900L ©oE30Lb BMYBb3gMymas nby,
Mmd oM EdIMIMEL sEanmmdmnzn dmadbdsmgdmadab nbhgMmgbgdn @
3009935mdgLML 08 P3065b36gmMms B3MBs (BYn3gMMONMYBsMNIBMAS) 33-
MLy o 39M3MmMEYTHnodY.

LobgmMABoxmb g93mbmadngyMa, sgMoMmyman dmmoahngnb bhHMaHaanygm
008sMmymgdo P6@s 0339L @mgnbom3znb J3qysbodn sMLYOMO y39mo
M9LbyMLOL, do; dmMob dnb6ab godmygbgdab 9x9JHNBMONL dTommgds, be-
0ndom domnb, dnbab MabyMLbMSD o bmxymab dgymbgmoab 3MmEydEnob
bbgo 3M33mMBYbHYOMOb 30380M0b, AM@HN30300L 3339MmM0 DM dgbodsdnbn
93MmbmangyMn, 30bsbLYMN dgM39(H00L godmygbgdam, dom dmMab - bydbo-
©0M900b bohndab, bogoobobsm 8gmazamydnbs o dgmsezamnsboa bogMy-
@o®m bobHdob ymMInMgdoo.

LaLYMbOOIM PLoGBMNbMYgds sMddsmbm gMm3zbymo HbagMmbmydab
0603369mm3060 3M33MBgbhHns, 9M33gE, M330L0 3MLNO S Ze3mybom,
LadMGoMgdnL Bgzmms BNBOZYM o FgbdHomyMm FobIMMYMMOdY, Tom
93MbmangyM o bmEnomym odhogmmdsbs s Imbhn30305%g Bgge3maboom,
0600369mm306 B30mg0gg0sL obgbb gMm3zbymn gbogmMmbmydolb Lbg
3M33mbgb®Hg0dgE, o dgbsdsdnby, LagnMmmadlb Lobgmdboxgmb dbMosb
3930madom 39 0bLbHNHE0YM, MMZsBNBBNYM s BNbsBLYM dbsModg-
ML s P0MYB3gmymaxsL.

modgmodymo:

o 3mmyod3nmo  3.2020). bmgmab 8yyMByMoab 93MbmMANZs. bLogoMm3gmmb
396033960 36039MLOoHYHOL gedmM3E3gdmOos, MOnmobo

o Sbsmnsbn M., 3mmysdznmo 3.(2023). LagdoMmmzgamb bmgmob ByyMmbgmods -
390mB393900 o 39ML3gdHn3900. - MOaAbO, ,3MmmogMoxzn”
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In the modern world, food security is recognized as physical and economic
access to food products necessary for human life and their production in suf-
ficient quantities. Physical availability is considered as the availability of prod-
ucts of sufficien quantity and quality.Economic availability implies that a per-
son should have enough income to be able to satisfy the need for food at least
minimally.

The negative consequences of the ongoing economic transformations in
Georgia directly affected food security. With a sharp decrease in the volume of
agricultural production, the level of production of food products also fell.

Compared to 1990, in 2019 grain production decreased - 1.7 times, including
wheat production - 2.6 times, corn - 1.3 times, potatoes - 4.5 times, vegetables
- 2.8 times, meat - 2.5 times, milk - 1.2 times, eggs - 1.2 times. The yield is low,
namely wheat - 23 pcs., corn - 2 pcs., potatoes - 123 pcs., vegetables - 88 pcs.
Breeding productivity is also low, in particular, it amounts to 1543 kg per hen, 140
eggs per laying hen.

According to the level of food consumption, a peculiarity was observed: de-
spite the sharp decrease in production, the rate of consumption per head of the
population increased.For example, meat consumption was 36.5 kg in 1990, 40 kg
in 2019. While in 1990, 31.2 kg were produced per head of the population, 79, and
in 2019, 19.5 kg. The difference in the fi st case is 5.2 kg, in the second case 20.5
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kg was covered by imports. It should be noted that in 1990 the population was 5
million 456 thousand people, in 2019 it was 1 million 739 thousand less.

Food security in the country is associated with high risks, this is confirmed
by the following data. In 2016-2019, on average, 596.25 thousand tons of wheat
were imported to the country, 108 thousand tons were produced locally. Accord-
ingly, meat 85.3 thousand and 69.5 thousand tons, vegetables 98 thousand and
142 thousand tons, milk and dairy products 130 thousand and 546 thousand tons.

It is signifi ant that we import such a product, the favorable production
conditions and traditions of which we have in place. For example, in 2019, vege-
table oil worth $44.6 million, sugar $58.3 million, fruit $78.2 million, tea $9 mil-
lion, fish and seafood $36 million, poultry meat $78 million were imported into
the country. The high share of food products in the country’s agrarian market
(70-75%) indicates the high risks of food safety.

The established trends in the country’s food security, introduced by im-
ports, show that the problem is complex and requires a systematic approach.
The function of providing the population with food is the exclusive function of
the state as a political entity. Considering that more than 85% of the country’s
land stock is still owned by the state, the growing role of the state in food secu-
rity becomes clear.

In order to reduce food security risks and create a stable situation in this
direction, it will be necessary to implement emergency measures, namely:

- It is necessary to analyze the current situation, reserves, prospects for the
use of new technologies, resource potential of regions, market conditions and
determine their production possibilities for the period up to 2030, according to
the 10 main food products that determine the level of food security.

Measures should include not only the rational use of land resources, but
also a high level of production and labor organization based on modern tech-
nologies.

Although the importance of food security seems to be easily perceived and
understood at different levels of public life, the attitude towards it is still far
from ideal, which cannot respond to the challenges and risks that pose to the
country’s security in terms of food security: the dynamics of the growth of agri-
culture, and in general the production of local agro-food products lags behind
the requirements of the time, with individual food products, where the country
really has the production potential, the level of self-sufficienc (meat, wheat,
oil, etc.) is low or critically low. Moreover, the level of self-sufficienc is deter-
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mined in relation to the available resources, while the ratio of the volume of
these resources to the level of providing food products for the entire country’s
population at a rational level is only about 50-80 percent. Low labor productivity
and, accordingly, relatively low wages, despite individual segmental successes
and breakthroughs in terms of productivity, introduction of new technologies,
investment attraction and remuneration, which have not yet acquired a systemic
character, create a rather fertile ground for the migration of the most mobile,
able-bodied part of the rural population to urban areas or abroad. This creates
a problem for the country’s security in other directions - demographic and mil-
itary.

From the point of view of state security, increasing the competitiveness of
imported dumped products in the context of the strengthening of the national
currency in comparison with local production contains some danger.

The strategic direction of the state’s economic and agrarian policy should
be to increase the effectiveness of the use of all resources available in the coun-
try, including the land, the sharp increase in the motivation of the workforce, the
connection with the land resource and other components of agricultural prod-
ucts, using the relevant economic and financi [ levers, including the subsidy
system, with the formation of tax benefits and p eferential credit system.

Food security is not only an important component of national security,
but by its essence and influen e on the physical and mental health of society
members, their economic and social activity, and motivation, it has a signifi ant
impact on other components of national security as well, and accordingly, it
requires much more institutional, organizational and financi | support and pro-
vision.

Keywords: Agriculture, food security, food supply, agro-food products,
self-sufficiency, imported.

JEL Codes: 013, Q10, Q18,
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Economic development is influenced by various internal and external
factors, including economic crises, however, there is a known crisis, which
independently creates a delay in the development of various sectors, and it
is not directly caused by economic, typical factors. A similar atypical crisis
began at the end of 2019, and 2020 year turned out to be a turning point
for the world economy, the Covid-19 pandemic created an economic crisis,
which management depended not only on the economy, but also on the
health sector, on the duration, scale, and values of various limiting factors.

Despite the significant disruption in various sectors of the economy,
the pandemic, along with the challenges, created new opportunities in ag-
riculture and gave farmers a Rind of incentive to expand production, and
searching for innovation.

It is a worldwide recognized fact that the production, organization,
and management of agricultural products do not lose their relevance during
any kind of crisis, because food security formation is a concern, especially
the current level of world food security. The atypical world crisis and high
inflation increased the prices of consumer products, which aggravates the
social background of the country, accordingly, it becomes even more im-
portant to implement various targeted projects on the part of the state, to
develop a strategy focused on the growth of local production, rational use
of own resources.

Keywords: Sustainable, atypical, pandemic, food balance, sectoral

structure, transformation.
JEL Codes: L60, L66, Q10, Q18,
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Introduction

Considering the level of food production and world food security, agricul-
ture is an important sector of the world economy. The mentioned sector ex-
periences great losses during economic crises, which signifi antly reflects the
socio-economic situation of the country. Obviously, identifying the type of crisis
and its underlying causes is important for its timely elimination.However, there
are cases when we are dealing with a crisis that is not caused by economic, typ-
ical factors and reasons, so that is an atypical economic crisis. In recent times, a
similar crisis has been recorded in world history known as the Covid-19 pandem-
ic, when the world economic order has changed dramatically, and its recovery
has entirely depended on the health sector and state support measures.

The pandemic has affected almost all sectors of the economy. The eco-
nomic breakdown is particularly noticeable in developing countries, which are
resource-poor to implement more supportive policies, and the damage is much
greater because their economies, agri-food production, are not ready to deal
with such pandemic shocks. Economic recession is reflected in the reduction of
per capita incomes, which leads to the deterioration of the social background
of these countries. According to the report of the National Statistics Service of
Georgia, the average monthly income per person in 2019 was 336.1 GEL, in 2020,
it decreased by 4.3% and amounted to 321.4 GEL. In parallel with the inflation
caused by the pandemic and the increase in the prices of products, the decrease
in income complicates the country’s overall economic and social background.
However, the assessment of the country’s current situation in detail, and anal-
ysis of the trends in the period after the pandemic is important, which we will
discuss in the present article.

The purpose of the article is to present the problems associated with an
atypical economic crisis and to analyze its consequences in the food industry,
to generate recommendations, and useful tips for the sustainable development
of this sector. We will provide our readers with our opinion on the development
of food security strategies, government programs, international relations, and
other global trends, on the issues of development of mitigating negative conse-
quences of hostilities between neighboring countries.

In this article, we will analyze and investigate how the atypical crisis has
affected the agricultural sector of Georgia during the period from 2019 to the
present, that's why we will use various types of statistical data, diagrams, tables,
research and opinions conducted by scientists in the fie d to demonstrate our
opinions.
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The Main Part

The main reason for the decrease in the productivity of the sectors involved
in the formation of the gross domestic product of Georgia is an atypical cri-
sis. Obviously, any type of economic crisis has a negative impact on the devel-
opment of various fie ds, however, when the crisis is caused by non-econom-
ic factors, the difficulty of dealing with it increases, because the management
mechanisms are unknown and at the same time independent from the economy.
Covid-19 appeared at the end of 2019and turned 2020 into a pandemic year for
the world - a pandemic that caused disruptions to the economy and activities.
The development of the economic sectors depended on healthcare. This type of
economic crisis was called an “atypical economic crisis” by academician Vladi-
mir Papava [4].

The virus spread in China (Covid19) and soon spread worldwide, and the
area of its spread was increasing daily. In order to prevent and limit the spread
of the virus, the mobility of people was restricted, which caused a delay in the
development of the economy. Part of the business moved to remote services,
but not all jobs could adapt to the principle of remote work, which ultimately led
to a temporary suspension of businesses.

In the short term, the crisis leads to a decrease in the demand for existing
food, the population begins to make various types of savings and reduce costs.
Also, access to raw materials and other necessary resources becomes difficult,
farmers’ income and demand decrease, which in many cases leads to the closing
of the enterprise. And in the long term, the economic crisis may affect agricul-
tural productivity, as investments in research and development, technology, and
infrastructure are reduced, which will hinder the advancement of this sector.

In 2020, the world faced a major health challenge as a result of the COVID-19
pandemic and the resulting global economic crisis. Since the key to getting out
of this crisis was in the healthcare sector, academician V. Papava called the econ-
omy ~hostage of healthcare~. However, it is clear that ~Coronomics~ is a subject
of economics and besides the fact that it should be managed by doctors, it is
necessary to create different economic plans, strategic documents, which will be
targeted at saving or promoting various sectors of the economy. [8]

Different countries responded to the challenges of the atypical economic
crisis in different ways, among them, Italy received 80,000 migrant workers in
agriculture because this sector becomes the most important during the crisis.
Also, France allocated 300 billion euros for small and medium-sized businesses.
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The European Union has also created projects, which cost 100 billion dollars
for its member countries for the agro-food sector and companies working in
this direction. America has also allocated 19 billion to help farmers, and not
only. The world has spent signifi ant resources to mitigate the expected negative
consequences of the crisis, especially for agriculture and agro-food production.
Because in the background of deteriorating food security, in parallel with import
restrictions and economic shutdown, feeding the population and local produc-
tion becomes the priority that the economic sector of the state should start
thinking about [2].

During the crisis, the Georgian government developed an “anti-crisis plan”
focused on promoting agriculture,including helping small land farmers,provid-
ing grants for technicalequipment, implementing and promoting international
standards, free land reclamation services, agricultural insurance benefits, and
others (see Table 1)

Table 1
N Type of support (name)
1 150 liters of diesel for 1 hectare at a discounted price
2 2,000 GEL for 10 hectares, 200 GEL for 1 hectare with an agro card
3 75 GEL for amelioration per 1 hectare
4 Up to 80% grant for milking
5 50% grant: for equipment, greenhouse, and irrigation systems
6 Up to 17% co-financing on oans
7 70% co-financing of ag o-insurance
8 Grant up to 15,000 GEL for implementation of international standards

Source: Ministry of Environment and Agriculture of Georgia. Types of state support according
to the anti-crisis plan

As we can see, our country tried to support agriculture in different direc-
tions, with detailed targeting of packages. The results of this support actual-
ly produced can be seen in the assessment of agricultural production and the
share of this sector in the country’s gross domestic product.In general, the pan-
demic background and the atypical economic crisis signifi antly changed the
volume of the gross domestic product. If we take a look at the graph provided by

62



Problems and Possibilities of Sustainable Food Farming Formation in
the Post-Pandemic Period

the National Statistics Service of Georgia, we can clearly see the consequences

of the crisis.
Gross domestic product at constant 2015 prices
Graph 1
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Source: National Statistics Service of Georgia

In 2020, the volume of the gross domestic product decreased by 2.7 billion
GEL, largely caused by the atypical economic crisis and the Covid-19 pandem-
ic. In fact, a 6.8% decrease in the gross domestic productwas recordedin 2020,
which turned out to be quite a severe turning point for the economy, because
it was during the period when various activities were stopped and even bigger
employment problems arose.

However, it is interesting to see what effect the crisis had on the agricul-
tural sector in particular and how much its share in the gross domestic product
changed, because during the crisis we saw the events caused by the pandemic
shock in the population:Some were stockpiling and unwisely buying large quan-
tities of products,which increased the cost of goods.Some farmers created local
production and the population returned more to farming activities, the suspen-
sion of businesses in foreign countries led to the return of migrants and their
involvement in agriculture, Instead of eating in restaurants, cooking at home has
become popular, which is explained by the suspension of the restaurant sector.
All this led to the fact that certain sectors continued to make profits, but some
were completely stopped or reformed.

As it's shown in graph 1, in 2020, the structure of the GDP has decreased,
which is logical in the background of the pandemic, it has formed in accordance
with the profits produced within the country, including industrial activities, con-
struction or transport businesses, service fie ds, agriculture, etc.The 1 diagram
clearly shows the specific sha e of industries in the GDP.
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The sectoral structure of the gross domestic product in 2020
Diagram

Structure of Gross output 2020%, %
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Agriculture, forestry and fish farming

Source: National Statistics Service of Georgia

As we can see in diagram, in 2020, the share of agriculture in GDP was de-
termined at 8.4%, and in 2021, agriculture, forestry, and fish farming made up
74% of GDP, and in 2019, it was 7.2%, which in 2020 is lower than the indicator, the
mentioned information is clearly presented on graph N2, where it can be seen
that in 2020, the share of agriculture in GDP

increased and exceeded the indicators of 2019 and 2021.

Share of agriculture in GDP
Graph 2
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Source: National Statistics Service of Georgia
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It is clear, that agriculture had a relatively higher share of the total GDP
than in the period when all branches were performing their activities in equal
conditions.Besides, can we assume that the crisis did not hinder the develop-
ment of agriculture?! That's why it is necessary to review various circumstances,
including state policy, anti-crisis plan, foreign trade issues, and climatic factors
among them. During the Covid 19 pandemic, government regulations restricted a
lot of economic activity and banned various jobs, however, the government has
not stopped the activities of agriculture and related fie ds. Even when the coun-
try was under curfew and movement was restricted across the country farm-
ers had special permits to carry out their activities. While the demand for food
products has increased against the background of various restriction policies,
there was no restriction on the export of products from Georgia, and imports
decreased, which reduced the negative balance in foreign trade by almost 18%
in 2020 compared to 2019 (See Table 2).

foreign trade
Table 2

million US dollars

2018 2019 2020 2021 2022
External trade turnover 127411 13 3179 11 398.3 14 342.4 19 109.6

Registered export of 33797 37984 33445 42427 5592.8
goods(FOB)

Registered importation of 9 361.4 9 519.5 8 053.8 10 099.8 13 516.9
goods (CIF)

Balance of foreign trade -5981.7 -57211 -47094  -58571 | -7 9241
Export without re-export  2323.8 23238 2 4091 31271 3704.2

Source: National Statistics Service of Georgia

Since 2019, the Rural Development Agency has been offering various sup-
port programs to farmers, such as the “State Program for Support of Beekeeping
Agricultural Cooperatives” ,State Program for Co-financing Storage Enterprises
of Agricultural Cooperatives” ,Agricultural Machinery for Harvesting Co-financing

“uu

Program®” State program for Support of Agricultural Land Owners*" Co-financing

program for harvesting agricultural machinery” State Program for Rational Use

uu

of State-Owned Pastures in Mountainous Regions"" Program for supporting ha-
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“uu “uu

zelnut production®” Preferential Agrocredit Project"” ,Bioproduction Promotion
Program“ Integrated Development Program for the Pilot Regions" State Co-fi-
nancing Program of Refrigerated Storage Facilities for Berry Crops of Agricultural
Cooperatives“etc.

In 2019, various companies in the Autonomous Republic of Adjara were fi-
nanced in terms of berry cultivation, specifi ally, in the direction of blueber-
ry growing, among them is LLC “Noma”, which received more than 100,000 GEL
co-financing from the Rural Development Agency for the purchase of various
necessary equipment, cold storage, seedlings, and irrigation facilities and ben-
efi ed from preferential agro-credit. It should be taken into account that blue-
berry culture is becoming popular day by day and more farmers are involved in
growing the said berry, however, there are also a number of problems, such as
product warehousing, storage, and timely sale, which indicates the necessity of
integrating farmers and creating cooperatives.

LLC “Noma” is engaged in the collection and processing of medicinal plants,
including wild blueberries, which are obtained in the highlands of Adjara. During
the year, about 120 tons of blueberries are harvested and processed for export,
local residents are mainly employed in the process, and the harvested blueber-
ries are purchased from them. Obviously, the said blueberry syrup has its losses,
but the company has implemented the so-called efficien production technolo-
gy, which means that the juice left over from the extracted forest blueberries is
processed and makes a unique Georgian product in the form of blueberry wine,
the remaining leaves are dried and bilberry tea is produced, that allows the
company to work without loss and achieve the maximum possible profitabili y. A
similar type of approach needs to be implemented in different directions so that
farmers can use the resources to the maximum and get more benefits

The production of honey in Adjara is quite relevant, the natural environ-
ment, climate, ecology, and flora give Adjara honey a special taste and populari-
ty,, the mentioned product may become a business card and find its place in ex-
port as well. At fi st, beekeeping was only a family activity and beekeepers sold
their products according to the demand. However, today the mentioned activity
has gone much further; the “Union of Beekeepers of Georgia” was established.
An organization founded in October 2018 by nine legal entities (7 sector associa-
tions and 2 companies) and nine individuals, the organization is developing and
at this stage 13 sectoral organizations (10 associations and 3 companies) have
already joined it. There are more than four thousand beekeepers throughout
Georgia. Adjara is the most developed in this regard, especially the honey of
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“Jara”, which was the fi st to enter the international arena and paved the way for
other beekeepers.

In Georgia, agriculture is considered as one of the priorities, and the
amount of production of various crops is gradually increasing,for example, 195
thousand tons of potatoes are produced in 2019, 209 thousand tons in 2020, and
235 thousand tons already in 2021. We have a positive indicator in meat produc-
tion, the rate of self-sufficienc has increased from 48% to 51%, and an increase
in wheat production. The pandemic and the war situation have made it clear that
relying entirely on the import of this culture is illogical and counterproductive,
therefore, targeted spending to promote this culture has been partially effective,
and in 2021, 136 thousand tons of wheat were already produced, which is 33%
more compared to the previous year. The increase in production has also in-
creased the self-sufficienc rate and already in 2021 it is 22%,while only 15% was
recorded in previous years, the state of food balances in 2018, 2020, and 2021 are
presented in the tables below.

Food balances 2018-2021

Table 3
2018 year
Population: 3 723 000
required .
Local pro- For seeds, live- Import
k. per duction stock feed, waste | (thou- Export | self-suf-
Culture person (thousand | ficiency
(thousand | and others (thou- sand o
per year tons) rate %
(ke) tons) sand tons) tons)
Wheat 130 107 54 660 25 14%
Corn 32 194 134 80 1 71%
Potato 49 238 41 24 28 102%
\éfeg:'ta' 56 142 9 107 13 60%
Grapes 25 260 5 1 90 152%
Meat 37 72.6 11 82.5 16.7 52%
'[\)"r'(l)'fi J\g'tlk 178 555 20 134 4 81%
Eggs (per) 159 635 50 7 4 99%
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2020 year
Population: 3 729 000
Local pro- For seeds, Import
required kg. ducti%n livestock feed, (thF:)u- Export self-suffi-
Culture per person waste and oth- (thousand | ciency rate
er year (kg) (thousand ers (thousand sand tons) %
pery tons) tons)
tons)
Wheat 130 102 50 570 0 15%
Corn 34 121 183 121 1 68%
Potato 49 209 35 24 4 92%
Vegetables 57 176 1 112 10 63%
Grapes 21 317 7 1 99 145%
Meat 38 69.4 11 84.9 13.5 49%
Milk, Milk o
product 183 569 19 159 27 81%
Eggs (per) 171 675 54 28 9 97%
2021year
Population: 3 689 000
required kg. | Local pro- | . For seeds, Import
erperson | duction | livestock feed, (thou- Export self-suffi-
Culture Perp waste and (thousand | ciency rate
per year (thousand hers (th sand ) %
(kg) tonS) Ot ers t ou- tOI’IS) tOnS (e}
sand tons)
Wheat 127 136 48 482 5 22%
Corn 37 233 153 83 2 74%
Potato 53 235 36 19 50 115%
Vegetables 56 149 10 108 14 61%
Grapes 20 272 5 1 115 173%
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Meat 38 72.6 1.1 84.8 16.4 51%
Milk, Milk .

product 192 588 21 155 14 81%
Eggs (per) 166 655 52 17 5 98%

Source: National Statistics Service of Georgia

Self-sufficiency ratios

Graph 3.
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The increase in the production of the wheat source is very much necessary,
especially when the food basket of our country consists mainly of bread prod-
ucts and at the same time the two largest importing countries are in a state of
war.

It is also worth noting that in the post-pandemic period, grape production
decreased by 14%,namely 317 thousand tons were produced in 2020, and 272
thousand tons in 2021, which is caused by the losses received during the pan-
demic and a kind of fear that farmers will not be able to export their products,
meanwhile, grape production is the only crop with the highest self-sufficienc
rate, at 173% in 2021, which means that this culture has the most potential to
exploit export markets, so it is necessary to deeply study the challenges in this
direction and take measures to stimulate farmers.
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In the agro-food sector, it is necessary to implement various strategic pro-
grams and to implement a number of projects for sustainable development. The
Covid-19 pandemic has shown us that local production and increasing self-suffi-
ciency ratios are essential for the country’s economy; meanwhile, the pandemic
has created different types of opportunities in the fie d, including remote jobs, in
terms of various digitization and implementation of digital technologies. Various
projects have become more accessible to the population, among them; the web-
site and hotline of the Rural Development Agency are actively working. During
the pandemic Covid-19people became more interested in hygiene and natural
production, discussions on food safety have increased and there is a lot of in-
volvement in standardization of production(HACCP, Global GAP, 1SO), without
whichit is difficult to sell manufactured products in Europe or the Gulf countries.

Average annual prices of food products

Table 4.
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Beef

Pork

Chicken meat
Boiled sausage

Frozen fish

Sunflower oil, 1 liter
Cheese (Imeruli)

10 Egg

Sugar

Wheat flour

Bread (1st quality
flour)

Rise
Pasta
Potato

Source: National Statistics Service of Georgia

2018
14.45
13.08

6.79
772
6.02

3.99
8.49
3.24
1.77
1.82
1.69

2.73
335
110

2019
16.59

13.84
7.09
8.24
7.60

3.97
9.52
3.33
1.87
2.06
1.88

3.34
3.87
1.26

2020

18.69

14.86
7.33
9.22
8.65

4.65
11.57
3.56
2.01

2.40
1.90

3.26
4,54
1.28

2021
19.04
15.42
8.12
10.42
9.43

791
12.68
4.59
2.62
2.82
210

3.61
519
1.27



Problems and Possibilities of Sustainable Food Farming Formation in
the Post-Pandemic Period

Despite the increase in the production of some products and the increase
in the share of agriculture in the GDP, the country faces a major challenge in
terms of price increases,the selling price of daily consumption products has
been increased, and this is one of the negative factors of the global pandem-
ic, the suspension of certain productions led to an increase in prices and high
inflation, which is obviously very difficult to stabilize in a short period of time.
That is why we are talking about promoting local production because imported
goods are already coming in at an increased price, which can be explained by the
increase in the foreign currency exchange rate along with the increase in cost. If
we take a look at the price changes from 2018 to 2021, we will see that the prices
of almost all items have increased, including products such as bread by 24%,
beef by 31%, eggs by 41%, fish 'y 56%, oil by 98%, etc. (see Table 4).

Georgia is one of the food importing countries. The share of imported food
in the consumer basket is high and is about 80% of consumed food. According
to National Statistics Service of Georgia data, (Table N3) in 2020, the self-suffi-
ciency rate for wheat was 15%, for meat in general - 49%, for vegetables - 63%,
and for poultry meat - 34%.Due to the high demand for food imports, food prices
in Georgia are more sensitive to exchange rate changes and international price
fluctuations

The dynamics of the exchange rate:The main reason for the increase in
food prices in the last two years was the devaluation of the Georgian lari against
the US dollar. In 2020, compared to 2019, the Georgian lari depreciated by 10.3%
against the US dollar, when the exchange rate of the Georgian lari against the
US dollar increased from 2.82 to 3.11.The devaluation of the Georgian lari affect-
ed the prices of imported food and raw materials, including poison chemicals,
fertilizer, fuel, and milk powder. the exchange rate of the Georgian lari is already
decreasing, in 2022 it was 2.9156 and in April 2023 it is 2.5461, however, the price
of most of the food was not reduced in accordance with the rate. It should be
noted that the mentioned issue needs more research and study, but one thing
is a fact - the mentioned situation shows the need for the development of agri-
culture and domestic production. The fie d of agriculture, both throughout the
country and in the region, has been in a state of crisis for years, which was
caused by inappropriate attitudes towards the fie d. As a result, agricultural pro-
duction has turned into an unprofitab e sector.

The population’s interest in agriculture decreased sharply, and the domes-
tic market of the country was saturated with imported goods. In fact, there has
been no introduction of new technologies for years, which would have ensured
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the production of competitive products, the result of all this was reflected in the
economic and social situation of the population, the labor resource has moved
from the countryside to the city and even beyond the borders. In 2011, there
were 87,700 cattle in the highland region of Adjara, and in 2019, this indicator de-
creased to 53,600 (1/3).The reason for this is the outflow of the local population
and labor force.

The government’s attitude towards agriculture has changed dramatically in
recent times, however, the development of this fie d is quite a difficult and long
process. The complex events are planned with the involvement of the Ministry of
Agriculture and with the financi | and technical support of international donor
organizations, but to perfect the processes, it is still necessary to carry out a
number of measures and to focus on the right result

The conclusion

An atypical economic crisis has changed the socio-economic order of the
world; increased prices and high inflation aggravate the social background of the
Georgian population. The crisis has shown that local production and self-suffi-
ciency of the country is a necessary factors, because the level of food security
is deteriorating and the demand for food is increasing day by day, and on the
other side, the pandemic has shown how importing countries reduce the im-
port of raw materials during the crisis, so the country’s dependence on imports
leads to difficult consequences. Accordingly, there were programs supporting
agriculture, which partially gave the sector a boost to development. Obviously, it
does not allow us to calm down while a large share of the grocery basket comes
from bakery products and the self-sufficienc rate of wheat is still 22%,but the
process has started and it is necessary to support it again and develop the right
strategic, targeted plans.

As of today, Georgia has a difficult and challenging period. The world mar-
ket is attractive with its experiences and high purchasing power but also has
quite high standards, which remains a difficult challenge for our country. For
years, Georgia did not haveappropriate plans, standards, and necessary techni-
cal knowledge to increase its production and the competitiveness of its prod-
ucts.Today, several steps have already been taken towards producing more and
producing standardized quality products,accordingly, it is necessary to deepen
and refine this direction,various projects, awareness-raising training, and more
involvement from the state are needed.
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With the help of the government and various non-governmental sectors,
investments were made in infrastructure and research to support the devel-
opment of the agriculture sectorThis included building new irrigation systems,
establishing research institutes, and developing new technologies to improve
productivity and sustainability.Despite these efforts, the challenges facing Geor-
gia’s agricultural sector remain signifi ant. To deal with those challenges, it will
be important for policymakers to take a more holistic approach to agricultural
development, which takes into account the complex relationship between eco-
nomic, social, and environmental factors.

Both the private sector and the state should make equal efforts for the
progress of the country and the increase of local production, an entrepreneur
as a manufacturer and product creator, the state as a defender of the country’s
interests, with the right strategic vision and support at the national or interna-
tional level. When we talk about support from the state for business, we mean:

e co-financing ta geted and result-oriented projects;

e Training and sharing the right experience;

e Providing information and raising awareness among farmers;

e Formation of the tax system and adjustment to real possibilities;

e Approaching European standards and supporting organizations in im-
proving these standards;

e Intermediation with the financi [ sector in terms of “cheap credit”;

e And solving other (according to production) specific i sues.

The governing and self-governing bodies of the municipalities should time-
ly develop commercial proposals for the rational use of all the possibilities of
social and economic benefits of agriculture, for the accelerated development
of amateur and innovative industries,carry out structural changes in the de-
termination of investment priorities in important areas, optimal opportunity,
adequate development of income and financi | resources, rational placement
and management of resources.

Modern technologies are fundamentally changing the situation of envi-
ronmental protection and a healthy environment in terms of room capacities,
service, production, management, and marketing.The main requirement is an
adequate response to the challenges of producers and consumers, demographic
and social changes, and the formation of a stable and safe environment, based
on best practices.

In the conditions of an atypical crisis, the inevitable process and opportuni-
ties for potentialeconomictransformation presented the problems of the forma-
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tion of food farming in a new way.Among them, it is important to use innovative
forms of management, continuity of these processes, comply with the advanced
standards of local and international businesses, develop legal, organizational,
and economic parameters for the regulation of the agrarian industry,and devel-
op adapted and useful programs.

On the other hand, the private sector, should create quality products in
compliance with standards and take care of customer satisfaction, taking into
account appropriate marketing and social activities.

To sum up, the fate of the country’s development depends on the increase
in the production of domestic products and its competitiveness. Georgia has the
potential to be able to provide the country with the main products that can be
found in the agro-food basket and also export quality products outside of the
country. Therefore, it is necessary to study, complete and implement appropri-
ate measures for the above-mentioned issues. In my mind, this will be the best
way to increase competitiveness and the opportunity to strengthen the country,
preserve the national identity and take care of future generations.
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dgmon bobymbocm 93MbgMoab gmMmdnmydab
3MMOmMd700 o dgLodmydemmmdgd0 3mbdH3o6gdoynm

39M0medn
hadm 3o63300d) 90600 dgbbndy
3hmxgbmhao omgBmhabBn
0009300 Imas hgbmaggenb 000900b Imms hybomsgzgenb
boabgedfomm 36039hboB8gB0 bobgodfoazm p6039hLnBo&0,
manvelidze.revaz@bsu.edu.ge zanda.meskhidze@bsu.edu.ge

abmgenm 93mbmadniznbmznb, bmagonb dgyhbymds - byhboonb Fohdmyg-
00bo o dbmyonm bLobyhboorm Jborhmbmyonb embob gomzo0nbFnbgdnm,
ghm-ghmno 86033690m3060 eohgno. 93mbmadnzaho 3hndnbgonb ehmb ombnd-
6300 Lgg8mhn ene Hohoob gobngenb, hog 06033690m3600 H90mJd90900
939460b bmEnoeyh-93mbmadniggh 0o3madohgmoody. gboens, 3hodobnb Bndn
00 300mdf3930 00n%9H9000L 0003960 060F3690m30608 Gnbn ehmyon omdm-
2b3hobm3nb, mydEs, ohob 8900b393900, hmegboi 3hndabo godm§3gncn oh
ohob 93mb6mangyha, (§037hn) @sgEmhgonom. dmom 3ghnmeda bFmhge 8bas3bn
069 98n3gho 93mbmadonggho 3hodobo Asnfghs Gbmaenm obEmhosdn - Covid19
306098000b bobgonm, hmegbog dbmxonm gzmbmdngghn §obhogo 83390hoe
Jd9033000 00 0nbo vmEggbo 8m0nsboe $0b600330L bLggEMhDY, LobyedFoamb
dboheodggh mmbnbdngdgddg nym eodmznegdyeon.

306090000 $90mJ09090s dmobenbs 93mbmdngnb mnmgdob Y3900
bgd8mhdg. 93Mbmadngahn hm3gggs gobbyagymhgdnom 89nbndb90s 3ob3nmohyg-
000 939469000, hmdgomoi hgbahbyooe oh 399d0nsm bozdshnbn dbohesdgghn
3menB030b 3oBohgdo o Dnvbn goEnN0gonm eneny, hoegob domn 93mbmadngy,
oghmbobghboom fohdmgds oh ohob 8%oe dbgugb 30609809h dmM390006 3o-
008300390000. 93MbMIm3ghn hgsgboo 30 dmbobogmdnb ghom bIEHg d9dmbo-
309000 39030hgd00 00bobgds, hog o8 §030b J39y6900b bmnsoghn @mbnb
3090h90g00b 0§3930L. Logohmzgomb ghmzbyon bBoEnbEN3NL LsdLsbyhnb
0630h0dnb msbsbdoe, badysemmzgngho 898mbsgocn dmbobogmdnb ghom bYEDY
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2019 §90b 336.1 ohn nym, 2020 §90b 30 4.3%-00 39030heo o 321.4 gohn dgo-
03060. 306090000 godmf39900 nb6REoENNL o 3hmMEydNsdg BobLYONL Bhonl
3ohogoghoe, 390mbog0gonb 39030hgds, 339460l boghom g3mbmadoszgh-bm-
30007h @mbL shmyeyoL.

boym3zgemome smnshgdyens, hmd bmaenb 89xhbgmdnb 3hmeydanab §o-
hdmgdnb mhgobndogno o 8969309680, 6900bAnghn 3hadabob ehmb, 00300
0dBIo0ghmdob oh 30hg030, hoegob Lobyhboorm dgahbmdnb godohmycn ®yb-
Jgombohgdo 83008030 bLodhybogns, dnm ggxhm dndenbohg Abmaom bobyhbo-
00m gboghmbmgonb embob gom3o000§nbgd00. AbMmB oM oG03ghds 3hndnbdo
00 00mM10ds N6®EsEN18 godshes Bbydn LudmaBbdohgoom 3hmeydinady, hois
9394600 bmEnoegh @mbbL 30093 J3hm v8dndgdL, F9bodsdnbog, 30093 JBhm
36033690m3060 beyds bobgedfoamb dbhneob bb3zoesbbgzs 8ndbmohngn 3hm-
998900b 306bmhn0gds, segnemohngn Fohdmgonb Hheodg, bogymohn hybyh-
bgonb hognmbooyh 3odmygbgdodg mhogbBnhgodyon bhsBgannb 89838303900.

07039 9mbsbndbogns, hmd v8n3gho 3hodobnb 30hmdgddn 93mbmdnighn
3mB8963no0nL Bhobbemhdsnnb goheoyzseds 3hmgbds sbogdghse fohdmo-
finbo bobaghbsom 8ghbgmdnb amhdnhgonb 3hmogB8ydan oo F9bsdogdomdgdn.
doo dmhob 06033690m30600 gobbmhingoegb dohomznb nbmgopnghn amhdy-
00b 30dmy9b6900, 08 3hmEgbgonb 35y398mo0, vegnomdhng eo boghmodmhnbm
0096909009 dmfnbogg bBobEohBgOb EvE3Y; 903303090L oghohyon 0beybS-
honb hggaonhgdab bodohmogohngn, mhgobndognge-93mbmansgha 30hodg8-
hgdn oo v00380hg0700, bohggdensbn 3hmghodgodo.

bogdohm3zgom, emgnb degmdohgmonm, n0ymxgos bogdome hoygon godm-
$3939000 §nbodg. dbmaeom d0sHohn, gohes ndnbs, hmd, dndBnE390ns 01330~
bn 3odMEEN0JONM o Bomuen dyne39096ohnsbmonm, v0939 bogdome domo-
00 bBobeohB900b IMImbmzgbny, hog A3960 J39yb6nbmznb hogo godmEzggoe
hhgdo. 939y0600L §09000 gobdsgemoodn oh 3gmbeos boggmahn §ohdmgdnb go-
®honbo 0o 3hmeydinab 3mb3ghgbB8ybohnobmonb v8omegdnbmzgnb Fgbododn-
bo 3930900, bBsbEOhBgdn o bogdnhm 89gbmomgagngho 3meby. emgb 3oLonEay
3339 69003900, hmd 39fohdmmo 8980 domoobohnbbnobn 3hmeydgiane, d9bo-
0000bog, 80 dnBshmy0gonb gomhds390s o Eob3gfs 03300909009, Loagohmo
bbgoeobbgzs 3hmgdBaon, 8hgbnbggdn 36mdnghgdnb vdomogdnb 3gmboom o
0980 Aohogomoos bobgedformb dbhneob.

bobgaFoRmMbL o Lb3VEVLL3Y dvhobsdmoghmdm byg8mhab eobdsohgdnm
8ob6bmhingoes 063908030900 nbxhobBhygBahobs 0o 330939080 LML
d9ahbgmonb bggdEmhab gobznmohgonb dbshesbogdghse. gb dmnEeges vbogn
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bohfyozn bLnbB9Tgonb 8Tgb6900MASL, 330930000 nbLBNBIBIONL F948b6sbL o
oboon 8996momangonb 3063000h500b 3hmegdBngomonbs oo doghoemonlb
30bogd3m0ogbgdove. dngbgesgoe o8 doenbbdgznboy, bogdohm3gemb bmaenb 8-
ghbgmdab bgg8mhnb §nbodg ohbydgen godm§393900 33003 06033690M3060
hhgds. 08 300m{393900b goesboghgose 860d3690m3560 ngdbgos 3monBninb
09048690900b0300 bmxenb 899hbgmdnb 3ob3000hg00b 3hm 3moenbEnsyho
0negmdnb goBohgoo, hmdgonis nm30000§06900 93mbmBogah, bminoegh oo go-
hgdm xsg8mhgob dmhab 3mad3099byh ghmnghmzogdnhb.

boodmomm vb630hndnm, J394y60b gobznmshgdnb dgen dnes 3hmeydinnb
fohBmgonb dhoobo o dnb 3mb39hgb6B360h0sbMd1dY 0300, bogohmzgomb o430
3m8963ns0n 39domb J394y60b ;30m7Bhy6390ymMmas nd dohnmoen 3hmeydaon-
0o, hog 9ghmbabyhbomM 30000080 33630900 0 00939 donBob6Mb bohnbbno-
60 3hmeygiEno bodmzgohgohgo. oggesb godmdenbohg 03300909000 B90mm Ao-
dmm30000 bognmbyonb Jgbfoz00, bhgoymas o F9bodsdnbo mmbnbdngdgdnb
3980hg09. 3;3nghmom, hmd gb ng6900 bogz9m9gbm 3ds 3Mb33h90B8y6shnsvbm-
00b 0boBomEgo0ve 00 J39ybnb godonghgonl, ghm3byon m3008yma0emonb
d960hfnbgdnb o Imds300 mom0o90Hg dhyb3nb Fgbodegoomodo.

003306dM bnBYy3900: deghosen, s§n3ghn, 30609800, LobIhbsOIM 0808600,
eohgmdhngo bBhygBaho, 8hobbymhdoino.
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3MmJdab gobmozbgdab doMm3gdHnbgymo osb3gJhado o dabo
3°63000M300b 0060390MM39 H96x6330900

693%0h oomeoyo 3nmhgn hmodogndy
3hm@gbmhn omgdBmhobBn
03. 3030b0d3000b LobgeMONnb 03. 3930060330000 bobgomdNbL MONENLNL
00000b0b bobgodfoam bobgodfoxzm 36039hbnBoB0
36039hbnB9B80 giorgi.robakidze@tsu.ge

nugzartodua@tsu.ge

bBoBNdn 60hA39690005, hmd8 Mvbsdgehmzg 0nd6gbdn Bhoengnyen
bohg3008m nbLBhY8768900L 98399B0N6MO 690-6900 309030mMOL, ho-
bog gobo3nhmogob dmabdohg0gemo gomznmEbmonghgdnb embob Hheo,
dynezgomonmn A3939000 33000900, 0nD6gLAn oboon 3mMB83b6nz03073h0
dnegmdgonbo o 300gm bLEBhndnb3nb Loh3nbLydNb Rohoime 393h3909-
00. 8oh398063d30 oboon goxrhyen 39gbmomgngdnb vbghg3nb d709300,
3hmeygBnb 3060o30900006 dnmyoyoen dgdmbogzegon boghdbmodgoe do-
B30mobL. dgboosdnbog, 3hmegdBnb gobmogzbgonb hmon doh3gBnbagacn
3m33603030900L bLoLBYBsTn 86033690m3600 0DhEg0L. sMbNT6YQNL
30030000b§nbg0nm, 66Fhmddn Fohdmeggbnons 3hmeydBnob gobmogby-
00b m060890hm39 308900 o 8obmvb o303d0hgdg00 Mmgmhoyen F9bg-
07090900. 0939 00gbBhohgogens 3hmeydBob 30b6mogbgdnb evegoNnmN
00 gohymanoman dbohggodn, oghgmzg 3hmeagdBnb gobmogbgdnb gomnighn
bognmbgon. gobbozgmhgogon yghoemgds 3odsbznegogens 3hmeydEanb
30600309000 ™1b00g0hm3g 8960963090%9. LBoBNVTn bodgobLEYCNY,
hmad 89946momgngho 30630000hg000, 3obLo3zgmhgdnm, bgomzbaho nbB9-
099800 shome 303h3909000L 3vhsegeghoe, 3hmeggBob gobmagzbgonb
3hogdB8n393 bFhomn 89039000 30m0hegds. 98 dndohmyoegdnm Jobogb
Bhgbeb 3hmeyd8nb 30hBJooahn 3obmo3bgds Fohdmoeggbb, hmdgong
0oh398m0omago0bmzgnb ogodeg ohohbgodye dgbodegdomdgdb Fohdmgdbob
00 bohgzesdm nbeyBhnab hggzmeyEngh nb6bEBhY896E8ve Yoendegos.
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3MmYddhnb gobmsgbgonb doMzghnbaamn sb3gdhgdn @ dobo gobznmsmgonb
0065090MmM39 H9b9b3n900

0o3396dm bnBy3900: 3hmeEyJBnL 3obmv3L900, 3hmeydBnb gobomo-
30900b m9gmhngodn, dmBbashgdgems 93939, 3hmegd8ob 3ohByoeghn go-
bmo3bgdo.

30MMAmManb dgdHomymmos o dgbbogmab mby

3Mm396030308 9©8dN36790L FmMmab yMmmngMmomodnlb bogydzgmas (Dun-
can, 2002). 8sM39hnbagymn 3mB876030300L d0B36Nd 3MB3560700L g dm-
9bdoMyodmgonlb nbymmAnMmgyds, ©oMBAN6]0s obBsbomnbgyds (Kitchen &
Burgmann, 2010). 83M39(h0633ma 3mdn603s30s bLddYsMydsb sdmgsb 3MB3s-
60g00L, Bom BngMm FgmogzoDxo Mo 3MmMEYJHoLb dohgMmoomyMm ammMIsL -
dohgd0mn dnbssmbo ©s MmaMmyoymgds Jg3dshmb (Keller, 2001). o0 B80d-
6oL FoLomby3o, BoM3zghmamagdds 3maybozognab oMLYdYMN sMbgdab
98399dH0sbd® 0bhHgaMozns 36y dmabgmbmb. sd0@ma, 0vbsdgMmM3gy 00d-
6gLbdn 0bgaMmamgdyan dsMm3ghnbayamo 3mdy603s3ngdnb (IMC) gedmygby-
d0b sy30agdmmoOs by ygmm ndMEYos (Srivastava,2016).

06h9amomydyma domzgdnbgymon 3madybozeEnnb dnamadnb Msbobdo,
009L0BoMyMI BaMmm s30HMMN3d] 63MTnb dndbnm, oMzghmemagodn
LaMg3mdm F003MM390L IMd30m Lb3sabb3s 33Ny LodYoMydadn dMv3-
L9096. AgLo@gMab IMC sMbyddn bafMmgzmadm GndsMm390nb bEMMS® gubobon-
mg0s 39600369mm3569b0 FoghmMmns AMAbTsMYOMxOMsb gMdgmasnabn
1MH009M0MO700L Asdmysmnodgonbmanlb (Kitchen & Burgmann, 2010). dmdb-
00M90mMydmeb 63manb gMm-gMomon sbgmo gdss 3MmEIdHnbL gobmozbgoy,
MmMIgmoE 3339 BVIMOmME godmnygbgds dom3ghnbagm 3mdnbozoEngodn
(Chan et al., 2016).

3MmIdhob gobmozbgdal, MmammE Logmdybozognm bgmbabl, K-
MoOME 3go3MEgmadsb bgamo dg36ym HMonEgnymo boMyzmodm FndsMmm3y-
000 03dMOL goggM9ded o LoMgzmadm dndamm3300L M306 sMNEYdNL
H996mamangdnlb obzgbed. 89Lsdsd0bo®, HfMooEngmo bamgimedm do-
00MmM3900L 9899Hnobmos 9939390 oS s dmmm Bmgddo 3MmEydhob
33600309000L 3MagdHn30L 3M3YMsmmodsE bogMdbmOme® gondsMms (Guo et
al., 2019). 36086706 gsdmdnbsmyg, 3MmEdHab gebmozbgdab Mmanab
dgLBogms BoM3gMHnbgnL gMmm-gmmo sdbhgomymo 3MmOmMgdos. 307byEa30Q
030bLy, MMA 730600369 bobgddn Logdommzgmmdn domzghHnbgyma 3mdybo-
39309000L 8ndoMmmymagdnm dgbMymgdymos goMizg3ma bodydomgdn, M-
09 6o3made@as dgbBogmnmo 3MmEydhob gebmagzbgdab domzghnbgymn
ob399Mhgdn (Todua & Jashi, 2015; Todua, 2017; Todua, 2019; Matin et al., 2022).
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60600©g0oMy B38MmMBn 88 bomMzqdnb smdmxybzmnb I3amMOoss, MMAMAab
00%06033MMOYJH0L gobmogbgdnb dgLbobgd Mmebsdgommag dgbgoymgdsms
3Mb393MH7omnBs30s @ d9Lds30bN sbegdyMn dogmadgonb 8907ds3900.

3Mm1YJdab gobcnozbgdab mobodgMmmazy goggde

Hhgmdnbo - ,3MmOydbHob gobmogbgds,” bodgebogmm o 60d65LEMYO-
30 1980-006 690039 oM godmnyngbgdms. 3Mmeydhob gobmozbgoobmsb
©y393d0Mgd73mn 30M39m0 33935 1980-0560 Bangdnb dMembL gabbmmzn-
qgoEs, Mm3gmdos 3MmMEIYJhob gobmogzbgds gobdsmmab, MmammE dMmg-
bonmgdyma 3Mmoydhob o6 babsgmbanm 60369d0L Asmm3zs 30bMBNETnd-
30, bahgagz0dom dmygdda o6 dPbogsmyMm 30gm3mn3nddn (Newell et al,,
2006). 999M0535090mM 8obdoMMHgdsL dMa3036900m ogdshs 3MmEyJhob
390600309000 LObsE3EME, d9Lsdsdnbo Mabbalb o6 mMmAbMogn LoMago-
aob sMmLbydMONL 39E3gdmmdnb 3nMmods (Nebenzahl & Secunda, 1993). dm-
309Mm0 33hmMo 3MmMEYJH0L gobmagbgdsb 3ndMoymo 3M3ybnzsEnnb gm-
Mdo 900hby3L, MMIAgan0E 99MM03690L MY3aMsdnby S LEBMZIEMYOLMLD
yMmn0gmomdnb gmgdgbHgob o gobdombozb dob, MmammE 3MmEYJH0sb
©o39330M7073m }oLNSb gdogbomb, Moms gogmgbs dmobnbmb ®omdonb
(06 hgmg30B00L) syoHMMNsdy, Boaddn (56 Lahgmgzndom 3MmEMadsdn)
3Mmoydhob 978A6g39ma Asmm3nb gdom (Balasubramanian, 1994).

LO3doME go3MEIMxo Ny AMLIBMYdS, MMA3IMMEIYIH0L Fobmozbyds-
LD EV39380MYdYMBabMAGEL ygMm dYLHSE, HgMdnbn - ,0MgbAL Bo-
Bmogbgds” 89900053900, 30600©sb 03 HYdbnznb godmygbgdom, 335haLo,
6065MIMY09080 0MYbd0 Mo3bEYOs (Karrh, 1998). JgsMmgdnm sbamo gsb-
oM ®»900b dnbg3z00, 3MmMEIJH0L debmozbgdsdo 0ggmabbdgds 3madgmizn-
30 3mbhgbdhnb 80Ds630dsMmymn gobmagbgds sMezmadgmEnym bodyomy-
09080 (Ginosar & Levi-Faur, 2010).

60600©g0oMmg BadMman gxuyddgds 3MmEydhob gobmogzbgdnob ygumm
3MEgm gobdoMmbgdob, MmMAMOL mobobdo@oE,3MmEYIdhob dobmozbyds
oMmob 3oM39hnba7gma H9gbngs, MmBgmoaiz 0ygbgdb dghymdnbgdsl, dMgboab
@mamb o6 3MMEIIHL 30DPoPMm o6 MoBN3gmn odmbobymgdab nbgm
3obomomd 9gnobodyemndgdda Asmmznm, MmamMogss bLaHgmgzndom
3MmgMmodgdn, gomdgdn, 3xbnzs, 30IMMd358900 s boMyzsdm 30gmM-
™s858900 (European Commission, 2021).

00M39MnbaoLb mgmMmnodn Jgammozadgogmns 3MmEYJhob gobmos-
Lgoob TMOZ3omn LoZMAbN®NZENM BnEamMdy, MYIEY, o8 dndoMmymMydom
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LoyM3zg@MMIME dsN3Mydymn, 1bn3zgMbomyMn dmamo oM 3MLYOMOL.IY-
©aMg00m JBMM go3mME3gmadgmns 3MMEYJHob gobmozbgdnlb 3mobogngs-
300bLYIZ6DMINEMYO0360 AMEgMN,MHMmIgoE IMoEs3b3zndYayM, 39Mds-
M s 0MYb0L F0bssMbMOb ©o38380Myd M gsbdMBamydgdlL (Russell,
1998). 3MmE3yJdHoL gobmszbgdnlb 30DsMyM (39030 godmnymazsmmo 3aY-
30: 8399mJ8g90000 g3o6m33b750s (B3gsmMnmo©, Boddn 0MgbNb MY3msds
306033090790 doMOMMEDY) 06 bLEY6s80 gobMo3bgds (Bogomams, OMY-
B0 gsbmosbgoymans Magbhmmsbdn gob3znmsmgoym bEgbsdn). 3Mmeydhab
39M0smyMn gobmo3bg00 gnmnbbdmdb dgdmbzgzol, MmMabolg osemadn
Bobbgbgdns dMgbNbL Labgmn, BogMed dMabwab bb3s LanabHzNlsEOM
00bobnamgomydn 93MabBY oM ASBL. BnbosmMLAn 3MmEYJHob gobmozbgdab
@mmbOoMybn boyzghob 360d369Mmm3060 Bobomn bgds. dnboombIn -
0omo Asmogmonm gobmozbgonbab, 3MmMEYdHL DM obbybgdg6 o
90b0o 93Mob6%9 3godmAgbob bobgmdmngmdel 33nMgo.80650MLAIN Tomagno ho-
MYmMOn0 gobmo3bg00bsL 30 OMgbnb nEabHnxznldannbs s 39MbMbY3-
036 30380M0b EMBy domamons (Russell, 1998).

313(hobs s mmMmeab (Gupta & Lord, 1998) dngMm JgdmMmo35H503M™0
dmEgmab dnbyoznm, 3MMEYJhob gobmazbgdalb 3mabognzsgns dgbad-
mgogmos MM gobdMInmadsdg oymbmodnom, Mmammogss dMmoydhob
R396900b (Hn30 o 3MmEYJHnL bomzsmods (bogbswg). 833mg35Mgdn go-
9mymx396 A3969000L LB gobLb3d3909M FMMASL: (1) BbmmMME 30DYsMYMO,
Mmdgmoz gxmmobbdmob 6Magboab 6900bAngMo TongbhoxoznmMadmab
A396900b 0M36@abL bbgbgdnb goMydy;(2) Bbmanme 39MdsmyMa, MMBgmog
33a0bbAmMoOb d0Mbab babganb bohyzngm bbybgodsL; (3) 3MBONBaMgdym™n
0PNM-30d7y90, MmIgmoz ggmobbdmodb 6Mgboab bobgmalb bbybgdsboo
0M9bnb MMIgmndg 8o0abhnxz030MydmMab godmhgbab.

bomgzsmonb dnbgznm, 3Mmoyddhob gobmogzbgds dgndmgods nym-
bEboN S BMYMN.3MMEYIHOL 3d39Ms gobmMd3b500bBL, dMgbon o6 dnbn
0000906 0x030Mydgm0 3MA3Mbgbhgdn bommom ABL 93Mabdg 3Mmeyd-
HobL BdMINELH o6 bEgbsdn dobn 3608369MM36900©O0 odMBNBOMY. BoMY-
a0 3obms3zbgonbsb, dMbon Mmyms JgbsdAbgzns (Bogomaoms, d3nMgs
dm3nom, doMomoo bgznb 39mab goMgmas, AsgaMaamons dMmagama 3Mm-
©390h0L 36 mdnggdhob 8sbn3dn, A396900L bsbgmdmngmods dmzmygs) (Gupta &
Lord, 1998).

3MmMOydHob gobmogzbgdab 3mabognisinnbsb sbg3g dsbnbamogzgb Lod
99080b393sL: (1) 0Mgbn 63A3969008 BMBBY ©s oM gosdmnygbgds MmMIgma-
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89 39MbmBsz0L Bogm; (2) 0MYbN godmaygbgds 3gMbmbBsz0L BngM, BogMod
LOYIHMS6 BnBommydnm 8603369M™MM356 BYOJENSL M sbfMMYOL; (3) OMY-
6o LOPg9HI0 N3BIMOL 8608369mMM336 MM (Yang & Roskos-Ewoldsen,
2007).

3MmM©YJdHnb gob600305000006 o3 33d0M7x0M0 MgMMNgdo

of 3MbLbYOMOL 3Mb3MaMmn mgmMos, MmIgeoE bMmymom gobdsm)o-
3L 3MmMEIgdHob gobmozbgdobodn IMIbIsMYdMxdNL dJdob o odm-
300909mg00b. 933m930M9d0 3MmMOyJdhob 3obmozbgdalb doM3gHnbaymon
95399 H0ob smbobgmo bdnmMam 0Yyg69096 bbzoobbls MgmMsb. doc dmMab
18608369mM3369b0s EsMBBYBONL BgLsbyd 3MEBAL Bmegann (Persuasion
Knowledge Model - PKM), ®mdmab 8095600 ©s85MB3)6909m 808sMmm30d9
dmBbdsmydgmms Mgagd3nab obbbs (Friestad & Wright, 1994). 58 m@gmab ms-
Bob0o, oMmms gobdozmmadadn, dma3bdsmgomgob doMmzgHmmmagqdal ©e-
00MB3nbg09m0 H9gbn3nb dgbobgd 3M©OY Y30NOMEOYdsM s IMZ3036900m
300 3MEBsL dommob gMmngmomosdn nygbgogb. sMbyomoL dMazamn sMmbo,
LonEVbsE AMAbIsMyOMadn EoMBAYDBgdNL Tgbobgd EMEBLL vg3MmM39096.
0030mMnma, 06@mm3sznnb oghmzgngdnlb Bysmm dgndmgds nymb 3nMa@n
390mMEE0mady, mgabn, badggmdmm BMg o bb3zswabbzse dgmns boadgomgde.
PKM 53h303900L, Mm3 8mabdsmgomgdn (8096mdMa3z0 syoohmmos) sgbhoym
mmanb sbMMYd96 dsMm3gHMMMEg0mMsb (33960 g0mMsb) yMHMngMmmMOsIn
©d 30 yMmngmMongddggdnm mMmn3g dboMg Logngmoma 90D6500L TomBy30L
BOOMMOL. EsMBBY600L 930DMEaLSL (Bsgsmomo, 3MMEYJH0L dobmos-
LgONLLL), MomMgym Bbsmgb sg3b badn babab 3MEBS: (1) EsMBEIYBdNL Bg-
Lobgd MBS, (2) MYb Bgbsbgd 3MEbY, (3) Bnd6AL Jgbobgd 3MEBs. Bnd-
bmdMmagnogodhmmoob godmbobgonsb, amMBINbgdoab Jgbobgd gmbo
390bbdmdb 5396 0bL ImbHn3900LS s LHMODH7angd0b dgbobgd BaMAMag-
690L. 0396(0L 3M©bs IM0Ese3Lb dndEMOMN3n syadhmmMoob BoMAmM©agbo-
oL 5396(H0L M30L90900bS S FgbadmMgdMMdgO0L dgbobgd. Mmgdnb dgbobyd
3M©bs 30 89003900 3Mb3MgbHmo 0193ab dgbobgd Asdmysmndgdymo BomaAm-
03969000336 (5LgmNs, Bogsmnmas, dgbgoyangds 3Mb3Mgbhmn dMyboab
99Lsbg0). PoMBAY6700L 930DMEN YsmndEYOs 8396¢NL BngM EsMBEIYBONL
03mmOsby o dndbmdMagznagnhmmMoob dogMm oMBIYBydaL 3m3nmy-
00b 94393sb dmMob ghmnngmngdgogonbsb. bbgs dbsMmal dngMm gobbmmizon-
gagdmo J§dgg0900b Ladobybme, dmAbdsmMgdmgdn oaMM39dYM M-
Bob 0yg69096050 J09090900L 9306 odoyann dmH03900L dgLoRSLYOMY .
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©aMBAY69dnLb ImbHnzgdnb sdMEbmds 3mabohym domabbdgzolb dmombm3zb.
d9LodsdnboE, dMAbIsMmgomgdn IBMM bloMo 83909096 sbgm oL33b9-
oL, MMEaLbLE 0396(MNL IMHn3900L Jgbobgd B3EMDTs Fomamns s dndOHMO-
M03 sgohmmosb 043b boagdomabn 3mabahymo dgbodmgdmmdgdn. a3y,
MmE9bsE 93960M0L IMH039009 B3MAs IOSMNY 86 AMadbdomygdgmms d9-
893690000 3gLadangdMMOgon sM3blzdsMnboys (BogomNms®, goxsbhymn
ynmsmgdnlb 30Mmogodn), dmdbdsmgomgdn oMBAN6500L BEEYMMOgol
39000 393130090006 (Campbell & Kirmani, 2000).

3Mmydhob gobmogbgdnb gMm-gMmon gedmmhgyamo dobsboomgdgmons
g0mdnb JnbssMmbPn nb¢gaMmamgods (Van Reijmersdal, 2011). gb m30bg0s 3Mm-
©39H0b gobmoagbgdob goMz399m g30Mahgbmosb obnggdb hmonioym bo-
M93mMadm 3085MM300LMb FgoMmgdno. b snbbbBgds ndom, MMA 3MmEydhob
390600309000 3MTgMmEogmo 30Dobo Bogmyde® 0d30Mos ., dgbodsdnboc,
M93mMad0b 3ob3ma3bgdmnb ImMbn390dg bgmBnbob3EMIMOs adsMNY. 80-
M0go©, PKM-97 maymobmonm d9330dmons a3sb33600, MmI 3Mmoydhob
3960030900016 gbgdnbSL, IMILIMYOMYdL EMBIPBYdL BgLobgd M-
60b godmygbqgdabs s §39300L dg33mnb dgdMyEYmn dgbadmgdmmods vg30.
035bmMob, gobbbgzeggdymo 9930 dgndmgds owagLnd dgdmbggzsdn, Mm-
©3LoE 3MMEYJHab dobmagbgds Fom@ngo dgbodhAbyzns o6 gobmozbgdab
bomgzasdm 076908 BnbsbBsMas3bo©gdymns (Boerman, van Reijmersdal&
Neijens, 2012). sbgo 30MmoO9080, 3MmEYIHab gsbmazbgonb sdsMEIY690Y-
0 gobdmabzoe boamgmns o 860b39mg0ds dgndmgds sdEs3n 999060009-
00 goddgdHogmmb. dgboosdnbo, 3MMEYJHnb 3330Ms 3abmozbgds oEHdom
303mM9bob sbybL dgbLNYMYdsDY, BogMod LodNdbmMmm dMJdgEgoLb dMybonb
39Lsbgod oBMINEYOMYdsdY (Van Reijmersdal, 2009).

©oMBAYbgonL ©od7ydezgonbomodsmmonb dmEgmon. dmadbdsmgdgm-
0o J3930L dgLobgd AshoMgdgmo 33mg3900 oA39690L, MMD Tgnnl 3m-
6(h9gdbHnob ZodmAnboMmy, ©©od056900 nbxzmmMAsEosl gobLbbzezgoy-
M3 3ossd8s39096 (Chaiken & Stangor, 1987). 3mbBhgdLbhds Bgndmyds
303mM9bs IMabnbmb My3mednmydymo 3MmMEYJHI00bs o 0MYbydnb
JgLsbgo BoyyMmgdmgdab Bgbgoyangdgody (Woodside &Singer, 1994).00y dm-
0b8oM9y09mbL 09430 360M0 o IMBHNZeE0s, TTomb bomgzmadm gdogbon-
0, 00 3MmEgLbAas dgndmgds J3930L bLobnggom 33mnendgdn godmnbznmb
(Haberland & Dacin, 1992). 3Mm@ydhob gobmozbgdab goggdabomaalb 8603-
369mm35609, 33900MEL, MMaMM 3978539096 330036900 83 H7J60300 L-
090m9000 306MEgO M nbxgmMmaIsEnsb.
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39(h0Ls s 3shom3mL (Petty& Cacioppo, 1986) 80gM 3g8mma39H90mo-
33MBBY6900L s087353900b smdsmMdnb dmegma (Elaboration Likelihood
Model - ELM). ob dmdbdsmgdmgonl dngM ©odsmBIN690gma dndsmm3gdnl
©3070853900L 3MmEgLNL sMBgmob gMmm-ghmo dmozsMmn mgmmass. ELM-ob
0060b080©, ©880MBIY69dgmM TghHymdnbgdeb 1sb yMmmngmMmmdabab, sadon-
06900 063MMBsE0sL 0878039096 mMa Lb3zoabLb3s gdom- 3gbhMmamymn ob
39Moggmoymo doMIMYHgonm. nbgmmIsEznnb odndse3zgonb gabhMmomymo
00MIMYH0 3godmnynbgods 80dnb, MmEgbel dmabdsmMgdmgdl 3MmITH0sb
56 99(hymod0b90sLbMsb FndoMmgdom domamo EmMBOL AsMmymmods v43m. o0
©mMML 503056900 3¢ Y9MoMgosl 8939396 dnbmydgm nbgymmaIsE0sb
©d 903309096 b VgMmM3g0xmn 3MEbL Loxwyd3zgmdy. nbgmmasinab 39-
BhMomymo doMmIMYH0m ©od7dozg00b 3nmmdx0dn, gBgJH0s60 boMmgzmedm
3%0360amob 80bosmbAn Asmmymo gbms nymb odoggMadgman oMandgbhg-
00 (Arens, 2002). oy sM3yd9b6¢hgd0 dmagmo smdmMABEYOs, MY3ansdnmgdymo
0M9bnb dndsmm 0bn30©9dnL dgbgnmadgdn s EodM3ngoMadg00
139090bm00L396 JgnE3mgds (O'Keefe, 2013). nbxgmMBsEnab 39MagggMayma
00MIMHom ©d7353900L3L, dMABbAsMxomMgoL 89300 Eodsn AMEHN3530d
o byM3nMN, EV8T3Ydomb domgdyma gdogboga. dgLodsdnbYE, 38 MML
300mygbgdymn 3mEbob IMmEymmods Jgdmyoymons. obgm bobhysEngddo
00003006900 Fo@Mg30mbo 8M0sb, 89(Hymdnbgds 90x35LMB dom TngMm AsImM-
4omnogoymo 93Mabhngymo dm3my 3dgonb Laxyd3zgmdy, sM3ndadbhHoonL
31mEsbdnm gobbomanb gomgdy (Kim & Benbasat, 2003).

3MmEydhob gobmazbgds, Mmammz Bgbn, amdal/bgMosmab domo-
03© dnbssMbmsb FndaMmmgonm dgmmabamabbmazabny, s00¢ma, 90 byMmbom
90mgoymnbxymmdsznsb dmadbdomgomgdn 3gMmoggmogma doMBMYBobL Fo-
dmygbgdnm 8933539096 (Gangadharbatla & Daugherty, 2013). 3g330dmns
309300, MMI 3MmMEYJHob gobmogzbydsbmeb dgdbgdammonbsb, doyyMmgdmg-
00 bgmdnbobzmad 93MobHN3Ym Imzmg gdgob 0yn69096 o Tnmydym nb-
gmm3s303b boEMBnbyYWOE 8M gobnbamszqb. 3gMoxgMmayma doMmIMYDHOM
06x3MM3s300L E837T83900bsL, IMILTIMYOIJMMS EITIMINEYOYMYOIDY Bo-
3m965b sbgbLb nbgmo GoghmmMgda, Mmgmmoiss 3MmEIYJdHob BaMIMImMdnb
939Y069, md0ggdhob bgmdnbobzomamods o 0MYbmMeb sbmgnmgdymo 39-
MLbmMBoz0L dndamm LN3omny, Mool dgndmds gozmgbs ngmbomb gobme-
3bgoymn 0MYbEAb dndsMmm EoIM3INEYOIMYdsDdY. 39(hnEs 3oAnm3m (Petty
& Cacioppo, 1984) gfmm-gMo sbgm 93MabhHn3gm bogbomow® dghymonbydab
ByommbL LObEMMOLL 300ABY396.080LM6, IMILASMYOMYdN 3MMEYIHOL Fo-
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Bmogbgdsl, HMonzogm bomgimadm F0dsMm3gdmab Ggamgdnm, JxmMm
09ho® 96mM0006, 330hM3 adsmo AsMmmymmodab 3nMmdgodn, 3Mmoydhob
39060030900 dg0dmMds JRMM I9Ho JBIJH0sb0 Ladysmyds nymb dMgbb
808sMo sdM3nxOYMgonL 33mnagdnbm3nb (Van Reijmersdal, 2011).

BaMmohn3ab  HMsbL3mMmBHnMgdab ogmmos(Narrative Transportation
Theory). 63030 33805690L FmMab 3MdYbnlsEnab ghm-gmma ydmszmyg-
bo Lodysmyodos (Fisher, 1984). BaMma(n3n godmaygbgods sMmedbmmme nbym-
M3s3000 ooboEg8s, sM3B7E 338056900b EsLIMBAYBgOMs©sE (Cho et
al., 2014). 330939000 E33)60mM0s, MMA 63Mdh039000L godmygbgdnm dgbad-
@g09mns 06n30©0b 606s0M3yaMOnLby o dh3n3gE Asdmysmndgdymn
©38m300907m™My0900L Bamdshgonm sdmgss (Dal Cin et al., 2004; Krosnick
&Petty, 1995). 63M3(h0330 330360L AsHnyammonb mbg 8603369mm365©
9mgdaggoL mbMmmonb EsMBBY6gonb baMnbbdy (Green & Brock, 2000). gMnb-
9o ©o 0MmMg3ds o0 3MmEgLL PBMEL ,HMIBLIMMAHNMYdS" s gobToMHIL,
Mmd gb oMol 3mb3zgMaabhyma 3MmEgbo, MMIgmInE y3zgms gbogdozgma
LoLHTs S PbsMma gm3nxboMydymas baMahnzdn dndnbomg dm3mgbgddY.

0mbobndbs30s, MMA BaMa)N30 osgEgds 3gmnob bbgoobbgs bodye-
™9000. 390¢hMA3 abd39009, MMA HM3BLIMMBHNMYOS IMbEgL sMedbmeme
BaMmommonm, sModg 3009m o6 3gMmdomymn LodYomgdnm oAMEdym
BoMahn39080@3 (Carpenter & Green, 2012). dsgomoma, dmazgM LonbhgMgbm
©o boMnbbnsbn gnmdn sndymgdl doygmadgmb, gmbgomngn dognnbbdgzob
30909Lo 66on 93MobDg BndNbMg IMJBgg0900b E8T7T83900L Om-
9mb o S 30gbmMmb Mysmym goMgdmadn dndnboMmyg 3Mm39LdN. 53 CMML
d90dmg0s 33YyMadagdnl odm3znmgdnmadgon s 3ebdMobzgdn n8330Mo
990335mmb, MM 0sb6b3gEMsdn dm30gb BaMshnzob Loylgghmob (Green,
2021). 808303, Bnmadg0dn dmBy30b bEgbg08s Jgndmyods BoyyMmgdmyod-
90 00800gmb ImMbBsomyxonb Embg odamomb. boMmohnznb HMmsbb3mMmbmg-
00b mgmMosb Yamomo 0ygbgdgb Mg3modnb 8984069amadn bLoMgzmoedm
9085Mm3900b 89087853900b0L (Brechman& Purvis, 2015). dsgs@oms, dmbm-
x0m390dn 65A396900 OM9bgdL godmygbgdnb dgbobgd dmabdsmMgdmaddn
BoMIMagbnb dg4abnm, Mg3modnb d9894069mgdn 3nmmdgb, 06n300900
BoMAMbabznm badysmmIn gosny3s6mb (Chen, 2015). baMshn30L HFIBLIM-
MHoMyo0b mgmmos 3oMmgn bodyomgdss 3MMEYJHNL gobmezbydnb 9o
390mbB39gamo bbgoobbgzs 3MmMEgLYONL sLObLEgME. MbMMOSLMSL 86 Dm-
309Mm 39MLMBoFM0 V3e3d0MgdYma 3MdahnyMmn gMdbmdgodn dgndmygds
306m03bgoym 0M9bEBYE HMBbL3MMEHNMEL (Escalas, 2004).
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3MM©YJdnb gobco3bx00b Ixd0MN O JoMmymanmo dboMmygdn

3MmMOydHob gobmozbgdnb bomgzmasdm nbbhMPdgbHo gedmygbgdom
00M390mMamgqdb 0603369mm3060 bomMmggdanab dombBg3s dggdannso. gub3zon-
bomma 3Mmoyddhab gobmezbgdob Medabndg 8608369mm3560 y3nMmacg-
bmodo:

o 3MMEIYJHoLb 3gobmogbndsdob 99093 bogds dgLodABy30, MM®ILLE
0M9bn 93MobBg godmAbds. BbEdgbhymn gobbbzegnds dMmeydhob
3960030900L0 S HMIOENYM M9g3adab MMabL nbsy, MMT 30M35ma Lo-
Mgodinm 3mbhgdbhob 09690Mn30/3365ymazgma 6sBnanny, bmenm dgmeg
3mdgmEoymo gMmob 890500396mmosdn 8gonb (Van Reijmersdal, 2011). 88330-
Mo, 35YxMadmadb goEnmgodnom bagmgon dgbadmadanmos 8530, Md30 do-
MoEmb 3MmMmEgHnb gobmogzbgdsb smMbab 8933w 96 MMbnob gobzmom,
MmmgmmE 0dsb, A39mo0M3,baMg3mMadm gMmab EMmmML 8399096 (Thorson &
Zhao, 1997;Danaher, 1995).

o 3MMEOYJhob gobmagbgdaob gedmygbgdom, oMBIP67daL 3MmEgLn
0mabdsmgdmadnbmznb d9n8hRbg3mo GndnbaMgmob, 30600sb 3 gdom
006mEgdymMa d9hymonbgods doynmagdmgodnb odEes3n 39mab domngmb o-
bogb (Cowley & Barron, 2008).090¢%hm3,3MmEYJH0L gobms3bgosL ,Mdnmn
394030L“ H9gb030L P6m@nd96, MmMAmab d9ndhbgzgma d3690s, HfMow@o-
30y LoMy3modm 9700MEYOMSD dgEMx00m,d3b JBMM EOToxaMIOIML
boab(Chanet al., 2016).

o 3m3ymomym gnmaddn 36 La®gmgzndom 3Mmamadadn 3MmEYJdHob
3006mo3bgdnb d9093, ML o6 dobn 39MLMBOZOL dndoMmm BoyyMgdmnb
3mdohymo sdm3znEyodymgds dgndmgods dMgbdyE 3Mmgdanmoglb (Van
Reijmersdal et al., 2010; d’Astous & Chartier, 2000). MmgbsE BoyyMgdmgodn
93M06%9 bgoo3zqb bLoygzoMmgm dbsbomob, MmM3gmog 3mMb3MaHe dMabob
0Yy96900L, gb dg0dmgos omgddgmoymb, MmammE 3bmonmn ssdnsbob dngM
0Mm96nb 3nMsdnMndboMagdgms (DeLorme & Reid, 1999).8333M0MO©, Jo-
0My30 00bg0xgMob 39M30, 5900L 0B 1955 Bennb oenddn ,Rebels Without
a Cause’, m3sb Ace-ab bogomzbmono 03amEbbab, Mob dgygemal 0Myboab
394003300 sbhMmmMObmMBnygmo boNEN® gondsMmEs, M3asb ndMmobogmn
obomgadmeo 35853539000 339hHabmods goommo®s ©nbobmznb 8nndsds
(Berman, 2010).

o JoyyMgomgonb  odm3nmgonmgds  3MmEydhob  gobmozbgdnb
3Mogdhngnlb 80doMmm, HMmonzogmm LoMg3zmedm B0doMmM390mab dgEomMmy-
000,38M0m 9gho 3mdohngMmns.gb 860d369mm3zeba sb3ggdHno, 30600©6-
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M93mMa30Mg00LoEAN DM OIM3NEYOxMYdeL dgydmons go3zmgbs dm-
obnbmb 3mbiMmghgmon My3msednlb Gndsmm 89bgmamg090dg, MaE, Me30L
dbmog, dmJdgadL My3medsdn BaMIM®agbnmoa 0Mybab dndoMmm Esdm-
300090790809 (MacKenzie & Lutz, 1989).0mmmommnbogmn 33an93900 3Q-
bOMgoL, MM Lahgmg3zndNM MYIMTLMSD FgEoMgdnm, BoyymMgdmMgon
IRMM 39HO© IO 3M03b gobbymdnmbo 3Mmoydhab gobmozbgdab
3Magddngdnb dndsmo (Davtyan & Cunningham, 2017;Babin et al., 2021).

o Lyhgmg30d0M Mx3madabmab dgoMmgdnm, Bnmdgdbs s bodgmg-
30%0m dmygodn 3MmEIdhob gobmozbgoslh dgndmgos g3nMmobgbmods 3gm-
bogb Labogmabmm 3ogmab bobgMdmmogzmdab doh3969dmMoMsE, MOEaSH
30mdgdn bdomo dgmmyg bogmebwmgb ndgbgb DVD ggmMmdodnb godmygbg-
0001 06 gobdgmmgdnmn A3gbg0900b Bgmgaawm (Karrh, 1998).

o 3mb3Madgmon 05dMoLM30L obLOdM3MIYmN bomMmgizmoedm bogoMmmyg-
09060bL d9LoddNLYE, BoM3zghmemagob dggdmosm 3MmEIJHnbL gobmogby-
0330 IME0xN3s30500 dgndsbmb. dsgsmams, omadnb - ,Demolition Man*
93Mm37mo 03dMobm30b gobigmzboan 39Mbnsdn, Taco Bell dgnE3oms Pizza
Hut-00), Moasb 93mm3gamo syobhmmoobomznlb 3oM3zgma dMyboon Bogmg-
0o 36monmn nym (Segrave, 2004). 38 33mM0mYOsb 06hgMgboms 3mbymagdho
of Im3ymemng, Moaob 339000 mMn3g JLgmo Bomdnb gedmbzmob dmdg-
BHnbm3ob 3md3sb0ns PepsiCo-b §390036me.

©3©3g00mn dbamMggdnb gomzomabbnbgdnm, gobogznmn oM ybos nymb,
MM 3MmEJHob gobms3b500b MoMEgbmos BMESL gobsgMdmob (Williams
et al.,, 2011).3MmmMEYJH0b 3obms3bgdab ddsMm©N 3M3PEsmmonb 8nybgEs3s®,
00 3MagHngob Bo3emm3z3069090603 9boboomgoL, MmIgmams dmMab 3360d369-
mm3069bns 990w@930:

e 3MMEOYJHobL gobmozbgdnm domzghmemmagdn 6Mbogddg 3mbhmm-
b gomdgonb 860MAMgomMdL goobEgdgb, Mob Jgmggemal 0Mabmgon
6030M900® ORI bEyds @, B3MYdahgodgmo gobmogzbgdnb dgdmbzgzadon,
dg0dagds sMsbsbyM3gmn 8993300 o©aaL (Karrh et al., 2003).

e 093M0 0933ma3oMo 3MmEIdhob gobmogbgdob gmo-gmom yofmym-
00 dbomgo dobo g8gdH0sbmonb dgxasbydabmznb bognmm 36039MbLLEY-
M0 LABDMAIZO0LIMIMLYOMOSL S BobNL aEE7b0Lb LoMmymglb sbobgmgoL
(Balasubramanian et al., 2006; Lehu, 2007; Yang & Roskos-Ewoldsen, 2007). 3fm-
©39H0b 3gabmagzbgdab 9x399dH03bMONL FgbsxsbydMsE sMLYdMAL Lb3oELb-
b3o 3m330600bL d0gMm d943bngo Me39603g SohBMMTY,803M3 oME39MONN
80m3b0 sMss PoMomE ©sd33nMYdyma (Plato, 2017; Business Wire, 2021).
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3MmMOdHnb 3obmagbydobmsb oze3dnMmadymo goMmnggogdnb 33gHabmosdn
R3bo BaMby godmEnmgdsb o bydngdhm dgbgoymgdgdL g®Ydbado.

e 3MMEOYJHoL 3obmo3bgdnlb 9x39dHNsbMOs eIM3NEydYmMNs 00539
0900330 3obm13b90mMn bbzs dMYBbEYONL MOMEYbMBBY. 3MMEYIDHab go-
©3gaMdg09mMas 3ob60130b9dsd dgndands Jomymagomn gozmgbs dmsbnbmb
00YyyMgomgonb godmEmomgosdy o 6939h0M0 edm3nadymgds godmo-
B30mb gomdnbs s gobmszbydyma 0My6gdab dndsma (Cowley & Barron,
2008; Song et al., 2015).

e 0mM00gVMy0gM0 o M33dnboEgdn Bobmogbydsdmasam 33909-
©93b063930, 3ebbzgMMgdnm, 85806, MMEILLE BoAnb LoYIgDHYM bodMLb
30380M0 93nMmgs (Cowley & Baron, 2008). 3MmEYd¢HnbL gobmszbgdnlb gMmo-g-
Mo Y39modg EI© dogamnma@ nm3mgos Subway-nb bYb30hA00L gobmog-
Lgds bygMmoomdn ,Hawaii Five-0“. gMmo-gMo 930dM@Adn, Ababomogdn MAEY-
6009 6300bL gobdogzmmdsdn gobobomogzqgb Subway-0b 3MmEYdHgoLbos Tom
LobLOMZgOMM BdbobNdMgOMYOL. dbNIABbYMTs 930dDMETd FodMIBJOYN
doyyMgomydab 863039 Mgogdizns godmabzns (Hale, 2012).

3MmM©1Jdab gob0o30500006 o 333d0M7xdMO gonnzyMo
boaznmbgdon

bbgoobbgs FoM3gMHnbayma 3Mogdhnidob 9mMN3MMOLLMLE ©o33d0-
M900m ymzgmmznb sMbyoMOEs sdMM Lb3sEsbb3zsmds (Murphy et al.
2005;Spence & van Heekeren 2005). 3Mm@ydhob gsbmozbgdab, MmgmmE dsm-
3900630 3MagHngdnb §m03nMmdsLmMsb ogzegzdnmgdnm AshoMgdymizmyg-
39080 3s9mayma3s90039M La3nmbgdal MmMmo Fanx0:(1) 3Mmoydhab gsbms-
30g900b gMNINMMOSLMSE ©s35380MY0mMn dmagsn Jgbgymgodgdn; (2)
3Mb3Mahnmo 3shgammonb 3MmEygdhnb 3gebmagbgdsbmsb aldsazdnmgdymn
90039600 89bgymgogon (Gupta & Gould, 1997; Gould et al. 2000;McKechnie &
Zhou 2003).

3Mm@YJddHob gobmegbgdalb gmazxmmodsbmeb ozegdnmgdnom, yzgme-
69 99ho© 393MEIMIOYMN 3MGH03IM JgbgEmgds ©EIBYdbYOYMas dm-
309Mon dmadbdoMgdmab omgddobmeb, MmMI 3MmEIdHob 3obmogbads go-
3m960b sbybb nb@n3n@ab J3936mMoOngMBY (Gupta & Gould, 1997; Morton &
Friedman, 2002). 3mbsanm@bgmans, MM 8836 dgndangds ge3mgbs dmobo-
BmL yodMog 0@adnsbBgnLY, MM Jom oM 3JMbam 3mbhMmmo 3Mmoyd-
HobL gobmozbgonb 89¢Hymdnbgogdnb Fomadsbs ob Jomymaxsds. 3Mmoydhob
39060030900030793 gMmo dmagzsamo 3Mmdmgds sMmab nb, MM3 dmgngMon
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0030060 8oL 3M0gd300L, MmamME GgamMdsdn d9dy30b 3MagHnlsL, Mmadg-
0En00dagob dsmdyn3ganmonm J393s09 (DeLorme & Reid 1999).

3Mmoydhob gobmogbgdob, MmamMmE dgxsMyma LoMmyzmodm @H9g-
60gob gmoznmmodob d0dsMmo godmmgdymo dmasmo d93xMmMgo0L oMy,
dmMLYdMOL dBMMY bb3oEabblsmMdI3MBiMgbImn 3sMagammonl 3Mmoydhnb
390600309000 §M039MMOLMSD Eo3o3dnMgd0MaE3. 3MMOYIH0L gobmogzby-
00b gmozgmmodnb gabbomznbob, 05383700 gobboggmmMgdom OIE3IM™ ¥37-
o d00AbBg3s, MOE3eb Fom z9M oM 0§30 dobznmomydyma dgmdbmogmm-
08 3bao3Lbn omyma LaMmgzmsdm abbHMmYBy6HaL dndsmm (Avery & Ferraro,
2000). boymzgmaorsme dnmgdyanns, MmMA10 Baab sbs3zed©)0s393900 39M S83-
BmdngMgdgb MHMonzoymn Myzmsadob 3ma3gmEnge dm@n3goL, mydEs, B9-
m9300mMmdn 6obobn dMybgonbL gobLbgds momgdnb 30dnb3g gndmnom,
MmmagmmE 30 36mdngMmydsgMm370sm (Gould et al., 2000;Gunter at al., 2005). 0s-
3039099 3Mm@IdHob gobmogbgdnb gogzmgbob dgbobgd dgd8xmmydal dos-
3060 3939060 3900©90s 00 go3mnbsdY, MoE adsMBAYbgdgmMaTs 3MAYb03s-
3050 890dmgds Amsbnbmb 053339000 J3930%9 (Biittneret al., 2014).

313(ho o gymen (Gupta & Gould, 1997)3smsmn gmnzymn dmdmbmabg-
omonb 3MmEYJhade d00hbg396 smzmImemym babAgmgoL, Mvddsgm-
Lo @O N0MMYgOL. TgLddTNLLE, 3MM®IYIJHOL gobmozbydnb dndmmdMModNL
©mbg dgndmyds 3608369mmzbom gobbbzezmgdmmaLb 3Mmeydbhob Hodob
90bg300. Y39masdg bdoMo Mdd0sgMbY s se3m3mmymo 3MmEIYJHaoab
336m03b90s d00RbBg35 Boymydmo (De Gregorio & Sung, 2010; Kim & McClung,
2010).

3906Lo3ymMMYdMN dgRMMYdS 3MLYOIMAL MdT0dTMbY S dSeN3M3Mmeny-
Mo 3Mmoydhgodab 3mbgbioymo ©9dmddggonb dgbobgd nbgm IMBY3mM
33990309, MmgmmoEss 05393900 (Brown & Moodie, 2009; Freeman & Chapman,
2010; Gordon et al., 2011). 398xmmgdonb dmsgzsmo Bysmm abgmn bEgbgdns,
Lo@al 39MLMBo7900L dngM 3Mb3MaMo dMgbab o6 3Mmeyddhob godm-
yg690s BoMAmAgbomos, MmagmmE 3mdotnyM, 808BD0E39Mm Ji39390 (Sargent
et al. 2001; Auty & Lewis 2004). 2013 B9mbsdgMmn3sdn Asthsmgodym 33ang3530
3ob60boaal 1400 gomdn s 3EanbgL, MM 1996 BMnEsb 2009 BydEY
39Mom@adn, ombndbym g3ndg0dn moddsgmb 500 o sm3zm3meymo bobdg-
@g00b 2433 0M9bE0 gobmo3bs. Fndqgdalb momddnb 65%-0L ygMgds 003-
9390000300 L3390 3o(h93MMNsdn baydmes (Bergamini et al. 2013).
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3MmE1Jd0b gobmozbydab mobodgwemmsg hgbogbingdn

3Mmoydhob gobmozbgdsbmob oze3domgdymon 3nM3zgmo BoMIo-
H90m0 goMnggonmab domazg, 3Mmydhob gebmagbgdaob dndsmm Lsdgs-
Bogmm 6M9qd0L YypMomgdsl 3ondaMms.dqgbodsdnbo, 3Mmoydhol gob-
™330900L 86089MM3g 0bEYLHMNS LEMIBN (Hgd3g00m 0dMEgds (nb.
65b.1).00bgo300 080bs, MMB Covid-19-0b 386 ©Ynnb 3gMomEdn, dbmgaom
0oLIHod0m  3MmEydbhob gobmogzgbgdab bBmoymo BMEOL JoMymazomo
00A396909m0 oxgngboMms, 3obymn mMmo Bannb gobdsogzmmodsdn dMEOL
00A396909ma3s mMbndbs 603byanb 33mMo3 F00MB0dEO30bYTnodgm
dagmdamgmoob dnysbmmaws (PQ Media, 2022).

3MmEyJdHob gobmszbgdnb dMab hxd3gdn 2017-2022 6egddo
60obod0 1.

2017
2018
2019
el |
2021

2022

-5% 0% 5% 10%0 15%

6yomm: PQ Media (2022)

ombobndbsgns, MmMA Covid-19-0b 306@30sd dgnMg gozmgbs ogmboo
abmxmam dobddhodnm 3MmEIdhob gobmogbgdab dgEoge domgdym
390mbLogombdy. d0dnb, MmEgbeg 2020 Bgmb 3MmEIdHoL Bobmogbydab
6ggshonmo Bamoymo BMEs ©oxndLboMmEs (nb. Bsb.2), Bomgdyann Jgdm-
bagmgdo bym dgnmanm AsdmmAs 6B0bs Benob sbogmanym dohzgbgdgmb
©3 Eo3bemgyonm 21 danMmE o33 Emmsmon gsbos (PQ Media, 2022), bmanm
2021 6gmb dMEab 85A396909m0 12.3%-b oydHmans ©s 22.93 dmmE vdd
ommsmn 8gsanbs (Cision PRweb, 2023).
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3MmMEJdob gobcmozbgdasb domydymabmoayma dgdmbogmgdn Abmgmamdon
(2016-202266.
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6ysmm: PQ Media (2022)

009bgo300 ndnby, MM 2021 6gmb, dbmgaom dsb3¢Hodnm 3MmEygdHob
300mo3bgdnb  d90mbLo3mgddn  bLothgmazndom bozmMEgdn  3MHMEYIHOL
3960030908L 333 JoEaLo Bomo (70%) ygdoMa3L, Lb3ssLb3s sMbab
dnbgzom dMnb Imbogndgon gznhznbgob, MmMI EoyMYm TgEnsbo @
0gL0gomyMm 3039080 3MMOYJHoL gobmozbgds gxmm LEMogn (H9d35d0m
0dMEg0s (nb. bab. 3).

3MmEyddHoL gob6mazbydnb dMENL ¢7d3g00 Lb3sabbzs sMbab dabyoznm (2021 6)

Bobasdo 3.

SFGeromdGol aa6oaglLinds
Goeraz3oBosdo

SGerordGol aabomaglLipds
goendBdo

B3EHmEmd@ob gobmagbgds
GogGmer 8gwoosdo

IS OdGolb aobomogbyds
felalcalote  BVG R By Tats Ta )

SrermmdGob aoboroglLpds
833 8gmosdo

3G mdGob pobosgbgds
Loz genadndIo

0% 5% 10% 15% 20%

6ysmm: PQ Media (2022) 91



633%9M oM@y, gnmMman MmMosgndy

Global Product Placement Forecast2022-2026-0bmobobds, bodhgmgzndom
bo3zmME9dn 3MMEYIH0L gobmozbgdob MmnMmydymgdsd 2021 Boanb dbmamom
95b3MHsdnm 16.06 M EMmmsMb dosmbos (PQ Media, 2022). y39msdy
3m3gmamymo  Lohgmgzndom  LgMosmgdn  bLsahgmgzndom  bozmEgdn
3MmEIYJHob gobmagbgdob DML Hgd3nob doMomon gobabedmzmamgdno.
0930mMma,bgMosen,Stranger Things“-dn gobma3LydYMN3140 dM9bN, Tom
dmmob,Skittles”, ,Sony* ,Reebok” o ,Eggo”, Mol 99093505390 0MbgdnL
394039000 8ohA39690gm0  14%-000  gondoMm@s. BMngMmM0dgxeobydom,
,Stranger Things“-dn gsdmygbgodymo 3Mmoydhob gobmozbgdab Logmom
0My07mds 25 b 338 mmamb dgsggbb (Cision PRweb, 2023).

oMmbgob dmmab bLoooo dgmmg 3mohBMMTSd, RoMAgddn 3MMEYJ-
HobL gobmogbgded, 2021 Bgmb 2.77 denMmE 938 @meoma dgdmbogomo Imy-
Hobs 3omdxdanb 365MIMYOMYOL, 5.9%-0060 dDM©OL H9d300m, M3 LozdomE
©s0smn 85A396909mns 2020 Banab dsR396909mMMeb Fgsmgdnm (14%).
3mb03bymob 30®9dg0n Covid-19-0b35609300L 890939080 16 39d90Mmm,
MmdgmadsE 90©gbo H0sbn dnoyngbs 306MdNBOJLDL. Fogomnmo, Bnedgdab
06yLbHM0S F9M 300093 39M 09600 306MBsMIMYO0L 306YTnodEyM M-
69L. 8030M00,2021 6ybodd-dn 438 Gngdn godm3z0Es, 80d0b MMEgLLJ
2019 Bgenb 3odmbymo 3omdgdob Mam©gbmods 910-b JMos (Cision PRweb,
2023).

PQ Media-b 00660b3sg, 2021 Bganb, Fxbogsenym 3mn3godo 3MmEydhob
39060030900 Y39mModg dIMTgaMbL3MN3b0 3Mbo nym, MPYIEs,dM©0b Joh-
39690m00 (13.9%) - 9gmMy.0585M0M,Beyoncé ms30nbo 2022 Banob bodmg-
Mob H9gLdo, ,Birkin“-0b Asbmob 33mabL ,Telfar“-n00. bndmgMab godmb3mNL
090093, Asbmgdnb mMngg dMgbonb dgbobgd dgdbab dohzgbgdgma sLHMmM-
bmBoymo LobBEMIGNO gondamMms (Shoaib, 2022).

2021 Bgmb, 3MmMmEydhob debmagbgdab dMEOL yzgmaedg oo dshzg-
69090 goxyMym 9900300 EOBNJLNMES S 16.3% d95@anby, bmmm d9-
9mby3mMydnb AMEYEM0531.97 IMESId MmmMsMmb dnombns, MMAmab do-
29%000mbmonb 0bxmMygbLgMYOL, LmEnoyMm Tgwnobs s 3MmEYJHob
30MGhYsmyMm0 gobmozbgdab gomMmnggdgob sbsbgymgogb(Cision PRweb, 2023).
00 Hhn3nb 3Mmyddhob gobmogbydabomdn onbhgMmabgdnb DMedy 39thy39-
mgob Amazon-bs s Peacock-ob dngMm 3MmEIdHob 30Mbgomymo gobmog-
LgO0b HYdbmemmanab bgMa3s, MaE BaMAIMgOs PILMYMYdYM Gnaddn b
byMoomMIn 3MMEIYIHNL gobMd3bgdNL LaTsmMydsb ndmyss (Wilton, 2022).
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3Mm1Jdob 30MB oMM gobomogbyds

gogmMymo Hhggdbmamgngdolb gobznmoMgded bgmo dgnbym3mmoyg-
Hob gobmo3bgoalb sbagnn Ho3dnb - 3MMEIYIHL oMmOYsMYMo Fobmoszby-
00l (Virtual Product Placement — VPP) Rsdmysamnodgodsh. msbsdgommsg hgd-
Bmmmangdob godmygbgdomznbmdmmonybgmgdlb dgydmoom, 0Mybgdn
xomdob bE)690dn 3nbmMBoMAMgdaL oLMYMYdNL 898©I3e3 oddsamb
(McDonnell, 2010; Bulkley, 2016; Forristal, 2022). bgmm3zbymo 0bhgmgdhob
©obdomgdom, 3MmEdHob 30Mbgomymo gobmagbgds Lodygomgdsb ndeng-
39, 0M3bn 3oxMym 3MbHghdn nbsdnldyMo gobmo3zboalb 3MmoydHnb,
LaMY3mMdM 0369ML 86 30EgML BMMAnm. nJnEeb godmdnbamyg, MmMAsd
H030L 3MmMEYJH0L gabmagzbgds dgbodmgdgmns EsbmMymgogma 6s6sMIM-
9000b d90mb3z93080, doM3ghHMmagqgob 3mbhgbdHab oyadmmanbs s sMbob
00boLN3MgOMgdabL gomzamobBnbgonbs o gobmo3zbgdolb dommznb LLIY-
0mads gdmgze0. 3MmEIgdbhob z0Mbgomymo gobmogbydalb dmogzsma y3on-
Mohgbmdss oMAgym 3mbhgbhdn dMgboab O3bgdMmozem 0b@HyaMomMgdab
Jgbsadmgommos(Mirriad, 2023). 3m835608 Amazon-ob 3MmEYJHgonL BoMm3g-
th0bgob 396959M0L, 96M0Y 3Mmab Mmobobdo, 3Mmoydhob 3nM@pyomymo
39060030900 gymabbIMOL Fn@MYME ©sdYTagzxdyman 3Mmoydbhab, dog-
0mMENL o6 mambL Aomm3ab BaMAMgos obMyMadym gomddo o6 Logg-
mg30d0m bygMosmBo (Cole, 2022).

3Mmoydbhob 30Mbysmymo 3obmoezbgds baMmyzmedm nboybHMnob dds-
M0 H9339000bsbosngds. 3Mm33sbns Radicle-ob dngm AohoMmydymo 33amng-
300 Mmobobdo, 039M0300L 0003MBY bMYMAgHMoz0006 Go3goLs s bohgmy-
30%0m bgMoomyddn 3MmMEYJH0L 30MHYIIYM0 Zobmogbgdob moMmgdymyds
2023 Bobm30b 6.6 dnME EMmMsMmb dnsBy3L (nb. Bob.4), MoE 889Mn3adn
3MmEIdHob gobmszbgdnb 0sdMab Mn;gddab 2/30g690s (Radicle, 2022).

VPP M9b®odgymon, dmgdbomn o 3odmadzon Lodyomgdss, Mma-
oob godmygbgdnm dMgbgdnb 899969mgdb dgbodmadanmos gdmg3om
0096mMdMn3 sodmmMnobmsb B3mads 09690MN35© ©ivdysmmb. Hggdbm-
mMManymo gob30moMmydnlb 330mMEoz3om, 3Mmydhob zoMmbyomymo go-
bmogbgde yxmm dgho 09690M030 o obzgboman bogds. bygmmmzbyma
0bhgmgdHob bMHymymaxznb d9gaem, VPP-0b 3gedmygbgdoom dgbsdmmgdgmng
3o0OHMINBIENNLY O HaMaghnMmadab Tomsenn @mMbab FnmbBg3s. OMgbgdL
3M63Mghamn ©gdmaMoxz0ymo s 3gmamoxzngmo dabsbnsmgdmgdob ddmby
09899690006 b63MANL Tgho Jgbodmgdmods og3m, Mol LoMglzmodm
300835609000 95399 H06MONL godMAb Bnbodnmmosb Jabab (Ryff, 2022).
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3Mmoydbhob OMonzgogmn gobmogbgdalb dgdmbzggzedn, 3mbdhgbddn
3MmoyddHnb 07690Mn300 06hHgaMoEns bobgMdmnzzonabo 83g3930Ls o
09d0mdnb 89930 dnnmbazs. VPP 3ma3s6090L @obMmymgodyann 6s65M3nb
39933009000b LOFYOMYOSL 3dW 3L MB35 obLYDMIMMb 3MmEYJHob 09690-
M0300 06®gaMoEnab dgbadmgommdgon. s3sbmsb, gb 3Mag@ngs Ladysang-
0oL 0dmM930,3339 dobbmmzngmgdymo gobmogbydab d90o3g00 gx3oLbEL
@y, bagnmmydab dg0mbgzgzedn, gmmo 6Mybon bb3s 6Mabnm dgnE3ommb.
bgomm3zbymn nbHgmagHob gedmygbgdnmzmaddsbngdb bodyemgos 8g30,000-
™300 3mHgbE0YMo Y39mody gi3mm bymboyMmamn 6o6sMAmMgonb nbgdo-
R0E0MY0s gobsbmMEnganmb. yg3mm dghnE, s0bndbyman dmbozgdgonbs o
dmabdsmMgdmgdnb §3930m0 dsbsbosmgdmMgdnb gomzamabbnbydnom, 3ma3s-
6090L dgydmoom, 3MmEYJHob gobmagbgdab LAHMOMHIaNs ToyyMgomgdnb
LYM30axOLS S 3MAY336L BmMamamb (Mileva, 2022).

933-0b 3093MBY LAYMIAYHMOF036 BaIgdbLY o badgmgzndam bgMmoomyddn
3MmEygdhob 30M@7smyMmo gobmogzgbgdab bodmmagbmdm dohzgbgdmgdo 2023

6mobm3nb
6obodo 4.

E €D Radicle
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6yomm: Radicle (2022)

Kantar-ob 809 AshoMgdygmo 33mg30b dnbgwznm, dmabdsamgdmgdab
dbmamo 12%-bL LNVdM3690L BHMmsnENgma bodhgmazndom Mo3msdgdab
yumgos, 35306 Mm@gbogdmmoydhob 3nMpyomym 3obmo3bgdsbmsb ages-
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d0mMydgmo sbommagonymo dshzgbgdgmo 79%-b dgo0g9bL. ImAbIsmadmgdal
77% 36m©ydHob 30MHsmyM gobmozbgosb nbmzsEnym dgommoawm dnnhbg-
30.000060360300, MM dsLYON H030b bLoMmyzmedm Fodommzab dxmdnbgdnbL
00A396909m0 33000%9M smgdahnds Lohgmgzndom Mg3aadnb sbsamagnym
00A396909mD. 030bmsb, Kantar-ob 339300 ©o3anbe, MMA My3madnmg-
00b bbgo H0390006 JgaMgdom, 3MmMEYJH0b 30MbysmyMmo gabmagzbydsd-
603369mm306 3MBDaHhNYM gogzmabob obabb Mg3mednbs o dMgbonb dgbo-
bg06 gomznmEbmdngMgdob ombadg, 3MxxgMa6E0gd0L Asdmysmndgdaby
©39m300907my00b 8oA39690e9ddg (Kantar, 2022).

00090000 0039989000 goheo, 3hmeydsab 30hBJo09h3060103090005bv-
bnomM9dLb goh33ga0n hnb3g003.99009800 BM3xLNhyoYEds bohgz0odm Bndu-
hm3908s 00 3nhByo0ghn hg30009000 3m6B896ENL gosghgdsd d9ndogos dm-
dbdshy00900b F9b9010909099 6939803h0 3030960 dmabenbmb (Mileva, 2022).

VPP-0b 3odmyqbg00bmsb magegzdnmadgmon 30093 9Mmgedmb3g30L Bo-
MIMoanbbdzgm 3amdgdbs s LoMnomgddn 3MmMEYJH0L gobmagbgdab
39330b dgbadagdamos. sbg39, 3MbLYOMOL SBMMS bb3oobblamMdLsZm-
hm gomdgobs o bgMnomgddn 3MMEYJHob 3oMBysmyMmo gobmogbgdab
300mygbqdalb 80H06396mMbommOsLMD ©V3e3dnMmadnm, gobboggmmgdom
85806, 07 3obmo3bgds v6sgMmbymas (Mileva, 2022).

©ob3360

3MmMOygHob gobmozbgdnb 3Madmngs, Hgdbmmmangdab gobznmamgdalb
339M@3330eM, 300093 JBMmM 0b396900 ©o sbom Fobsbnsmydagdby ©s dg-
LadMgOMMOOL 0dgbL. gobymo Bmgdob gobdogmmodedn, 3MmMOYJHOL Fo-
bmo3Lgds,m030b0 B3LgdNMS S NbEN3NEYIMYMO IMMSB3dggdnm, M3
90aMooME EMmMeMnsb 06LAHMNOE AodmysmndEs. 0MYBbgonL dBoMAM-
909m0 3ma3s60900b 339Habmos 3339 936MdNgMadL 3MmEYdHob gobmos-
Lgo0b 3MogdhHngdnb N 3M®HIbENML s sdhogMom nYygbgob dsb nbdHgamo-
Mgoymoa doMm39MHnbagnma bLogmdybogzsEnm 3od3s600L 3MmEqbAn. Yodgoddn
Moo 0M969dnL gobmozbgdnm, omdgonb 36sMIMYOMgdn sModbm-
mME 3330096 bLNYIgHNL MYaBAL, 9Md39gE 306MBIMIMYdL boaMynod-
LoE 0030MY096. 3MMEYIHNL obmagbydnb gedmygbgdom, domzgbhmemmagodn
00%6mdMn3 syabhmmash bamMgimadm gdvse3zbamb 8630086, MMAmMnb Mmy30-
©ob o30mMgds3 Mmymns. dommamnys, 3hmeggdBnb 30h@ao0gho 3obmogbydnb
3hog8n30 39h 30093 Dhonbo o 3v3h3g0900b 9893990, MydEs, 8obn Jenegbo
3mB963no0n o Lohy3zeedm nbElyBhNVdY 30309600 Tgbodogdomody 3339 9430

oh n§3930.
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The increasing demand for integrated marketing communications (IMC) in
modern business has led marketers to employ various media platforms for ad-
vertising appeals. One such method is product placement, which has already
gained widespread usage in marketing communications. Consequently, examin-
ing the role of product placement has become a pertinent research topic in the
field of marketing.

The present study is based on diverse definitions of product placement,
whereupon a comparative analysis allows us to conclude that product place-
ment serves as a marketing technique involving the incorporation of visual or
graphic images, messages, brand logos, or products within entertainment me-
dia platforms such as television programs, movies, music, video games, and ad-
vergames. Notwithstanding the substantial body of literature on product place-
ment classification, there is a lack of consensus regarding a universally accepted
framework in this field. This article places particular emphasis on two classifica-
tion models of product placement. Firstly, Russell’s three-dimensional model en-
compasses dimensions related to the visual, verbal, and plot connection aspects
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of the brand. Secondly, Gupta and Lord have developed a two-dimensional model
centered on product modality and product prominence dimensions.

The article assigns significant importance to product placement theories.
Within this context, the authors direct their attention towards prominent theo-
ries such as the Persuasion Knowledge Model, the Elaboration Likelihood Model,
and the Narrative Transportation Theory. According to the Persuasion Knowledge
Model, consumers accumulate knowledge regarding persuasive techniques em-
ployed by marketers, subsequently utilizing this knowledge in their interactions
with them. In line with the Elaboration Likelihood Model, when being exposed to
a persuasive appeal, individuals process information through one of the two dis-
tinct routes, central or peripheral. The central route is employed when consum-
ers possess a high level of involvement with the product or message, while the
peripheral route is in place when users exhibit low motivation and inclination to
process the conveyed message, resulting in limited utilization of acquired knowl-
edge. The Narrative Transportation Theory posits that narrative is used not only
to convey information but also as means of persuasion.

The article highlights the numerous advantages of product placement in
modern business, particularly its notable distinctions from traditional advertis-
ing in terms of consumer engagement, persuasiveness consumer engagement,
persuasiveness, and positivity, as well as the ability to project a positive atti-
tude of the audience toward the brand, extend the product life cycle, and modify
the product placement. Despite its growing popularity, product placement is not
without its limitations, and several key drawbacks merit attention. These include
the transferring brand control to film producers, the absence of universally ac-
cepted metrics for evaluating its effectiveness, challenges in pricing determina-
tion, reliance on the number of other brands placed in the media, and the poten-
tial for placements to become monotonous or overly exposed. With this in mind,
ethical concerns have recently emerged regarding product placement as a covert
advertising technique, particularly in relation to ethically charged products such
as alcoholic beverages, tobacco, guns, etc.

Notwithstanding the aforementioned challenges, the practice of product
placement has experienced significant improvements and gained new opportu-
nities, facilitated by technological advancements. In the modern era, the product
placement industry is growing at a rapid pace. Despite experiencing negative
annual growth rates during the COVID-19 pandemic, in the past two years the
growth rate has reached the double-digit mark again and is approaching the
pre-pandemic levels. Notably, product placement in digital media and music vid-
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eos is experiencing faster growth compared to traditional media. This trend is
attributed to online influencers, the prominence of social media platforms, and
the emergence of virtual product placement agreements. Data from world’s lead-
ing research organizations indicates that product placement has evolved into a
multi-billion dollar industry, characterized by its unique regulations and indi-
vidual players. Recognizing the immense potential of product placement, many
brand-manufacturing companies have embraced product placement practices
and actively incorporate them into their integrated marketing communication
campaigns.

The emergence of digital technologies has paved the way for a novel form
of product placement known as virtual product placement. With the help of arti-
ficial intelligence, virtual product placement allows the brand to be dynamically
placed into digital content in the form of product, signage or video. Given that
virtual product placement involves utilizing a completed product, marketers are
afforded the opportunity to consider audience and channel characteristics within
the content, thereby enabling effective management of the placement process.
The main advantage of virtual product placement lies in its ability to seamlessly
integrate brands into selected content. Consequently, virtual product placement
has rapidly emerged as one of the fastest-growing advertising technique. Howev-
er, as technology continues to advance, virtual product placement is evolving to
be more seamless and sophisticated. With the refinement of artificial intelligence,
virtual product placement now offers a high level of customization and target-
ing. This enables brands to reach specific segments of the audience with precise
demographic and geographic characteristics, thereby enhancing the effective-
ness of their advertising campaigns. Furthermore, virtual product placement fa-
cilitates the evaluation of the outcomes of previously implemented placements.
Moreover, if deemed necessary, brands can make adjustments by replacing one
brand with another, thus ensuring optimal effectiveness and relevance in their
product placement strategies. Using artificial intelligence, companies can iden-
tify products that hold the highest potential for their objectives. Furthermore,
companies can use this data, alongside consumer behavior insights, to strategi-
cally place products depending on a viewer’s habit or preferences.

Keywords: Product placement, product placement theories, consumer be-
havior, virtual product placement.
JEL Codes: M30, M31, M39
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Opinion on the Appropriateness of the Georgian Translation of the
Important Economic Terms “Human Resource” and
“Human Capital” and the Name of the Faculty - Economics and
Business of TSU

Nugzar Paichadze.

Associate Professor
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Nugzarpaichadze@mail.ru

In the present article is discussed Georgian translation of such significant
economic terms as “Human Resources” and “Human Capital”. It is also discussed
in the article about the expediency of the current name of the Faculty of Econom-
ics and Business of Tbilisi State University.

Great attention has always been paid to the issues of improving economic
terminology. In this sense, the arguments of such well-known scientists as aca-
demicians are especially interesting and significant: P. Gugushvili, V. Chantladze,
vl. Papava. A. Silagadze, M. Djibouti, member-correspondent of the National
Academy of Sciences of Georgia L. Chikava and others.

Currently, in Georgian economic literature and official state documents, the
terms “Human resources” and “Human capital” are mostly established to match
the English terms “Human Resources” and “Human Capital”. However, there are
different opinions. In the dictionary of Economic and Demographic Terminology
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dmbodMyds 0600369mm3zsb0 93mbmanggMma HgmMmBnbydab - “Human
Resource“cs“Human Capital” Jomoymo 06Madsbobs o...

(Russian-Georgian and Georgian-Russian) which was published by Academicians:
P. Gugushvili, V. Chantladze, member-correspondents of the Georgian National
Academy of Sciences: L. Chikava and A. Koshkelishvili” in the Russian-Georgian
part - the Russian equivalent of English “Human” is: “Chelovecheski”, which in
Georgian is translated as: “Adamianisa”.

In the economic dictionary, the authors of which are the Professors: A. Si-
lagadze (Leader), G. Goshadze, V. Zurabishvili and T. Demetrashvili used the word
“Human” instead of the word “Adamianiseuli”. And the same - In the encyclopedic
dictionary edited by A. Silagadze, the capital embodied in a person is expressed
by the term “ Capital’, “Professional”, “Intellectual”. As for the terms: “Human re-
sources” in the given dictionary the Georgian equivalent of the terms “Human Re-
sources” and “Human Capital” are considered to be as “Shromiti Resourci’-Work-
ing Resources”.

In the dictionary of Economics and Business, compiled by Professor R. Asa-
tiani, the Georgian equivalent of the terms: “Human resources” and “Human cap-
ital” is considered (accepted) the terms: "Human resources” and “Human capital”.

As mentioned above, when translating such important economic terms into
Georgian: “Human Resources” and “Human Capital” “ in the arguments of the
above authors, the main difference is that when defining the types of resources,
some of them used the word “Human - Adamianiseuli” and others “ Human -
Adamianuri “

Based on the opinions of the above-mentioned authors and as a result of
study of relevant data from various dictionaries, we think that in this case it is
more appropriate to use the Georgian word “Human-Adamianuri” when defining
the type of resources, and not the word “Human-Adamianiseuli”. As for the word
“Adamianiseuli” is concerned , It is rarely used when discussing in Georgian (es-
pecially when expressing an opinion in written form).

A similar opinion about translation of the economic terms discussed in this
article into Georgian is carried out in the dictionary of concepts and definitions
published by us in 2008, in which the terms discussed above are mentioned by
name: “Human Development Theory”, “Human Capital Index”, “Human Capital’,
“Human Resources”.

Based on the interests of protecting the Georgian language, it is advisable
to create a government board that will establish new foreign terms imported
from foreign languages. The board should include well-known scientists, and
when considering a specific new term, experts from the relevant sphere of science
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will take part in the consideration.

In this article, there is also discussed the appropriateness of the name of
the Faculty of Economics and Business of Tbilisi State University. The said faculty
was created in TSU in 2005, on the basis of merging the four faculties of economic
profile operating in the university before. We think that the current name of the
mentioned faculty is wrongly chosen due to the following circumstances: 1) the
name of the faculty may give the impression that business is not the part of econ-
omy; 2) business, together with other sciences (psychology, sociology, etc.), is an
object of study of economic and technical sciences; 3) The name of the faculty
does not indicate which sphere of business is meant (economic or technical). We
think it would be more appropriate to replace the word “Business” in the name
of the mentioned faculty with the words “Business administration”, or, the faculty
should be called as “Economics and Business Administration”.

Key words: Human resources, Human capital, Faculty.
JEL Codes: E24, )24, 015
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5060MMy)mmodnb M637)60L IMEIMB) ©RYd650YmMo
COVID-19 30306030007 3BomO 3960o(330L 3930390L dmMab
bogoMmmzgmmadn

096309 39hy0030
3hmxgbmho

393390000 36039hbo8g80
tverulava@cu.edu.ge

bBoBndn Tgxrobgoyens 3068hmgomdnb hffdgbnb dmegonlb bLo-
09d39099 30b600330L 398539000 COVID-19 3093nbs0onb 8ndoho eodm-
3009030900 ,300m30960000 0b 3mB963nghn Bsg8mhgdn, hog 0309600
abegbb 8050006900b 393999 30943nbsEnnbL dndsha. COVID-19 30930bo-
3nob fohBoBgoo eneffngoe gyhebmos bodmgoemgdnb byhineb, AonGo-
hmb 30943000300.COVID-19 3093060300b Fomgds 306bb3030900 LMEN-
m-093mgho®ny00 0o J393000 8obobno™myxo0gdnb nbge3nm, hmgmhogoo
bggbon, sbogn, mzobgyhn degmdohgmoos, 3hmagbns, 3obsmegdnb emby, bo-
do0mmznghn 390mbogoon oo bogbmszhgdgon segnen, bLuhggo0gonby v
00hnghgdnb omdds o J890909000396 LNgboEYON. 3309390 8A3960 dgen-
3nb0b 893939000 3093060300L Anmgodnb 3BoMANb Gomogn ohzgbgdgon.
3068hogomonb hfdgbob dmegonb ob399B8g0nesb 3093069300L AsBohg-
00b 3%90m00d9 893060L039mh30700 hmon n08v8s J090909000396 0do-
h»3y038s bngbo0g0ds. 3ghdme, 30430653000 AsBohgdodg 86083690M396
80309600 0begbb bobem nbxmhdsinab dnfmegos, 3060933300 873939000,
30600330b Mhgobmgonb eo 09000 b6TF70090900b hg3madgbes(30900. 3309-
300 39093900 005bB9hg0ob, hmad 3093nbsE0Nb dohnghgdnb 89030hgds o
3hmz9e9hg00b godohB03900 3odhenb 3093069300b Bomgdsb ohom bo-
dmgoemyodvdn. 3309300 89093900 86033690m30600 3menBnznb 3904369-
0900bs 0 000689hgbgo0n dbohggdnbmzab 93n09800b ehmb 3093060-
300b bg0d395ymodnb 9139989h0 0689h39630900b T903739390000.

0o3396dm LnBy3900: COVID-19, 3093060300, 3068hmgomdab h§dg-
b60b dmegen, 30943060300bL dohnghgdnb 390(30hgd0, 3hmEgeahgonb 3ods-

h&n3900.
0d3bo30mn

obsgn  3mMmmbs30M9booy  (SARS-CoV-2)  gsdmB393Mmn  ©o035®)dd
(COVID-19), MmBgann 30M39ma@ 2019 Benob ©0939809M30 godm3mnbos An-
Bgmdn, gobws dmmm 3gMomedn LadMZsEMadMzn F36IMMIMMdNL gMc-g-
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M0 y39msdg 0603369mm3560 godmB3930 (WHO, 2020). 389306530000 Bmbs-
bangmdab bbzswabbzs ®¥g6ab Fomamo ImE30L EMbY 3M0bL ooxgodgmn
0930 dmmods COVID-19 93n9dnnb dgbohgMmgomo@. gdb3gMmbms sdMo),
3mmagdhoymo 099600)9H0L gobozomsmgoma, dmbsbamgmdnb 3nb0dya 85%
16 0ymb 38§3n60Mmy0mo (Randolph & Barreiro, 2020).

2022 Banab 13 mgdhmadmab damdomgmonm, bogdommzgmmdn bMymo
d3MOmMNS 1.28 b 30M0 (34%), bmmm 6sBommomnsz sEMomas 378,330 (10%)
30M0. 9mbsabmgmonb 44%-3s (1.65 8b 3nMn) dnomm 3M300-19 359330600 1
©mBY; LOFgENENbM EVByLYdYMYdgddn B0b00nd gMmmn EMBdOM dEMNENY
99009000 83%, 9Jmnb9dab 68% o YaEMmMbo badgEnznbm 3gMbMbsmob 58%,
003060bHMaENYmo 39MLMbsmMab 70%; 2 EMBoo sgMomas gjndgodab 81%,
990b900b 64% o ndzmMmbo LadgoENbm 39MLbMBbaMAbL 53%, o3nbabhma-
30gmao 39Mbmbamab 67%. 3 EMdOM s3Mamns 9Jnd9dnb 33%, 9Jmbgdab 13%
©o 393mMmbo LodgoEnbm 39MbMbsmab 10%, sdnbobhMmsgnygmn 3gMLm-
Bomab 19% (Mathieugos bbs., 2020).

3093065300L 3MmMaMadgdnb d9839mdom COVID-19 nbxqggionb 3Mg396-
309 @o 3MbBHMMEMO EeIM30EIdYMNs sMmadbmeme 3093060L 9x399bHymm-
00Lo o JLoBMMbMgdady, 0M33gE BaMmmm LadMgomMgdab dngMm 3odEnbe-
300b AodHomydab byM3znmdg. LadMgoMgonb TngMm 309d3060L AsthomMgdob
LYM30MHBY 3ozmgbob sbgbLb dMagomo Baghmmo, MmIgmms dmMab 86038-
369mm33600 9908900b MAY3s (BgnEnbob 87353900 309306900L Jgbobgod
06g3mMBo3nab 3603369mm3060 BysMmms). s8sLmsb, abnbNBMbsbaENgMON-
bLom30b F0LYOSdNTIZIWMNMYONdES 33 dngmo go3zagbs 35J30bsEn0L
0005M0 LOdMZOMYONL J393507.

3093065300b 8083 dgMyg30 oIM3INEYOYMYOs (s0gMsb my sMy?)
3obnobomgds, MmgmmE badmgomMydMmngzn FobdMmgmmonb bogMmbg.dnybg-
3350 ndnby, MM 390030b0L 87853900 COVID-19 @anbxzniznmMgdab yzgmoe-
99 domaan Mobinb J390 oMb, 30Mg dgnsbn Ambsbangmody, 3393900
dabhnMgob COVID-19 30943060300L Gndomm doo gMygmoshb @ 3093069-
00b dgbobgd 6330h0YM dMINEYOYMx0sL. nbNb0 odmbohozbgb Mmogzne-
b 99803Mmm90sL 3093069000 YLoBMNbMYOLME o bobgMdmng g3gMom
918339H90006 ©o3e3d0Mgdnm. s8Mngs®, 39nEnbab 39ds3goLb dmMmab 3og-
3065300L 808sMm ymydsbmosb dgndmgos 3dmbogb goMomaIsbAdHed0sbn
6980h0M0 go3mgbo 3093060300L dnMg0sdg AMbsbgmdsdg dom0sbo.

33m930L 00%36L 3900390 F363MmMgEmmdab MBE3G60L dmEgmab be-
®39d39mdg A3960 50b6oE30L 838539030 COVID-19 30§306s300L F0doMm -
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0m3nd3mgonb dgxaobads s 00 3mbgbznyMo Godhmmgdab gedmgmygby,
M3 3o3™g60L 0bgbL 0dT036900b J3939%7g 307306s300L Bndomon.

330093900

33m930L Asbohomadme@ godmygbgdgamo nym Momgbmomngn, 3o-
M906-bggdEnyMo 33mg30L Odsnbo. 33mg30L LOFNBOY F3gxaL BomMAme-
©3960696 mdneobob Lodn dbbzngmno LoszsEIYmMaMbL 9903900 o 9Jo-
6900. 3obLo3gMMYdMN ynMoMgds gadsbznmes COVID-19 35930bsEnab
006bdMOsdY o FobMdb o3e3d0MxOM BoJHMMYdDY - 536dMMgEMdNL
M63960L Amgmob godmygbgdom. COVID-19 309§3065300Ls©AN 3BsMONL d9-
bobgd 33939030 5360MMgEMMdNL MBAGBNL FMEyMn GoMmmME sdmnyg-
6900 bmaMomd0. 5o6oE30L 339039000 COVID-19 3043065300L AshomMgdab
0%0m0o0bL 35LoxLYOMIE godmMmygbadym ngbs F563MMgmMmMdnLb MEAgH0L dm-
©@9gmnb 5 dndsmmyangds: COVID-19-0b dndsmm 8gMdbmdgmmdab smgds, bnd-
dndob s bgMomdYMObL smgds, boMagomgodnb smddy, doMngmadab osmdds
©o 4090909000396 Logbomgdo.

3393000 Asmoymon 468 dmbsbnannab, 457 bodgoEnbm 8yds3ds d9-
33bm 300b33M0 (97.7%).Mgb3MB b MO BmMab 9dndn nym 45.5% (n=208) -
990360 54.5% (n=249). Mgb3mbgbhgdn doMamss dgommdomnn bggbab
BoMBMBoagbmadn ny3696 (68% n=311).33ang30b dMBsBogms LTsEM
©o bHOboMbIYMn goobMab sbozn F9oanbws 34 + 2315, dgLo0sTNLY.
M9L3MBEYbHms PIMO3MabmMOs nym Jomognsb (89%;n=408),0odmmMB06Y-
O9m0(70%), Bomgdymo 3gmbs 3sgobhmab bamabbo (46%) s momJdab bo-
bg3mab (44%; n=203) by 3sbo 893003960s 1000-1999 MsML. ML3MBEYBHM
81% (n=372) ms30b0 3bm3mgonlb 3gMmomedn BmboBoangmos 086003300
9Mm36ym 3Mmamsdadn (3bMaman 1).

Mgb3MbY6H o bmiznmgdmgMmoxznyma doboboocmgdmgdn s doc dngm
COVID-19 359§306s300b d0egdo

gbMoon 1.
©90maMx0 M0 COVID-19 3093065300L dnmgdy
dmbs(390900 Y39 5o ©0sb
n % n % n % p
3000 457 100 73 16 384 84
obogo
20-29 128 28 27 21 101 79
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30-39 206 45 30 15 176 85 312
245 123 27 12 10 m 90 .093
bggbo

3930 146 32 22 15 124 85

Jomo 31 68 69 22 238 77 .002
bogbmzmgdgmo

0030

Jamoagn 408 89 63 15 | 345 85

bmggmao 49 1 1 22 38 78 .007
m3zobymo

9gMaoMmgmModd

©399dmMBnbgdymn 119 26 22 18 97 82
©agmmbnbgdymo 320 70 53 17 267 83 .689
3369mmB0BgO7mo 14 3 3 20 |1 80 .502
93M030 5 1 1 12 4 88
396000mgd0b M6y

Ladgsm bymms 83 18 27 33 56 67
0030mMo3Mnb bamabbn | 166 36 35 21 131 79 .036
0030LHM0L bomobbo 208 46 T 5 197 95 .005
3MmxgLoy

qgodo 208 455 27 13 181 87 <.001
9dmobo 249 54.5 46 18 203 82 <.001
LodgomMMm3z0yMo

0999mbo3omMo

600 anoMmdy Bogmgon 45 10 9 20 36 80 13
600-999 oo 172 38 30 17 142 83 .018
1000-1999 203 44 32 16 17 84 .013
2000-%909h0 37 8 2 5 35 95 .073
09960%0300L

9Mm363ma 3Mmg-

3090LoA0 EIM-

30090900

3060 85 19 32 38 53 62

00m9ds 372 81 77 21 295 79 <.001
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COVID-19 3393065300b R3(hoMydsdg MaLb3mbEgbhms 84%-0s (n=384)
30653bo©s 1166baMOs, B3 ImMab ggndms 87%-ds (n=181), bmanm ggmbgdab
82%-8s (n=203). 3093065300bL byM3nmo yBMM Jsmomn aym dsBMmoOnMN
bJgbob dgnEnbab 313s390d0 (85%), 30My Bsm 3MEgas Joangoddn (77%)
(p <.01). 45 Bgmb Bg3000 obS30L dEEINB6908s yBMM Bgho Fodmbahgb
9%300ymxbs 39930653000300 (90%), 3000Mg Bomdy PIMMbLO SLS3OL
3379339080 (p<.05). Joaasgdgoda 93bmamgon, sgnbhMab bamabbab, badysanm
©o domamn dgdmbogmob ddmby 99nEnb0b 8y853900s godmbodgb yxMmM
domomon 3Boymxbs COVID-19 3093065300L T0mgdad]g. Mab3mbgbhgddy,
Mmdagdn3 COVID-19063399300b3ndsM dngd300b696 350 dgMdbmMdgmMmMdLL
o 3gmbom yxmm dghn Bomds COVID-19 3033060L dndomm, yx3Mm ghHo
399mbodgb Msb6bdmds COVID-19 30d3060L F0mgdody.

dom dmMmab, 3063 Yoo gubsgbos COVID-19 38d3065300L0 F0mMgxddY,
70003M3L 80%9B900m osbobgmgb COVID-19 30930b60L dmzgmg cMmmdn
999065 (n=56; 73.7%), a39Moomn dm3mgbgdnb J0dn (n=49; 64.5%), 9430
3093060L d0dsmm (n=45; 59.2%), LubEM NbFMMBdENAL BazangdMOSCOVID-19
309306530009 (n=35; 46.1%), 9g00b B0ngM Bo3MEgMgdgmo 6933¢h0YMO
06@mMmIs30s (N=26, 34.2%). (3bMoano 2)

COVID-19 30430600 300960 @ sMnmgdab dndyxdgd0

gbMomo 2.
33™Mo©0 39033MmM0 n %
COVID-19 30d30nbab ©0sb 384 84
domg00b byMaznamn 3o 73 16
0y oMy, 30§3060L 3393060L dmzmyg Mmdn 89Ja6s 56 73.7
oM Bomgonb 80Bgd0 | 33aMmomo Imgmabgdab dndo 49 64.5
(8Ms3san 3sbybn) (n | 9430 3094306ab Bndsmm 45 59.2
= 457) LobEM NBYMMISENNL Ba3MYgOMdS 35 461
9900l 80gM gozmEgmgdymo Bggsadoymo | 26 34.2
nb@mM3IsEns
9L 3aMab doMEMMENyM0 n3Mamo 18 237
3M39x89JOYMNS 15 19.7
3093069 oM 3Mmab bagnmm (Covid-19 12 15.8
bodmogMg goagdaMogdmMN.) 8 10.5
500633300 LobHgFnbaEIN YOEEMIMMOY 7 9.2
30930603000L F00sMm Jofymxynmn 4 5.3
300MENMYdy

30930603000 0699300L BndoMo) Gndn
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$06000330b 398039000 EIM3NEYOgds COVID-19 30g3060bL d0doMo (n = 457)

gbMoo 3.

330

39(033M-

M0YMmM©
ofM 39006-
bdg00 (%)

Np]
390006~
bdg00
(%)

dngnmMmL

39bgbob

393900
(%)

(30006~
bdgon
(%)

LMY
390006~
bdg00 (%

359Mo0 Oy oMy, MM
COVID-19-0b 103036

030 gds dgbadamgdgmong
309306530007

26

47

113

195

76

Mmamt gojmmdm,
3093060 Modw@bo
9%399bhaMos COVID-19
00633993000 00306

obognmydmo?

"

56

78

215

97

359Mo0, MmI
mnEqbdoMgdymo
COVID-19 3093069,
Loxzyd3zmnsbo ngbo
3o0mEnmoa 3mnbozym
339390807

24

46

115

197

75

xgngdMmom, Mmad COVID-
19-0b 309306sE00
3230MYOIINS
590003300
07393900bm30L?

52

18

176

205

MmamM gojmmom,
oMob oy sMo 989dbHIMo
COVID-19 3593069?

21

52

131

185

68

bomm g oMo
©MBIYbgdymn
COVID-19 30930600
JLaggMmbmydedn?

31

42

119

199

66

96monm
3Mmxgbombomgonb
MmA9390L 30930600L
dgbobyd?

12

59

115

193

78

96monm my sy
mx30E0mMyMo 8gnnb
909M 3o3MEMYOYM
0b6x3mmM3s30sb 3043060L
dgbobyd?

45

Al

203

102

36
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359Mo0 0y oMy,
Mmad bogoMmmnzgmmb
0303309030
3mbdhmmmaby o
LadMBdEMYdMN30
$360Mmgamonb 11 39 97 206 104
9Mmzbyma 3960HMaL
dngf COVID-19
30930603000 dgLsbyd
0mBm@ydymo
0b6x3mmMa3s3ns BLHNs?

m9gb3MbgbMHadL 3gmbwoo COVID-19-000 ©@onbxynznmMgdalb dgamdbm-
09mmoOnb mnmgdab gmmbonMmo omdds. godmznmbymamo 39gbHabo Babomab
(68%) sdM00, 3MMEBgboymo bsgdnsbmdnb godm doMyznmoas COVID-19-00)
©306x3030M7000b396; 67.8%-0L VMM, 3NbGRNENMYONL obbn Fomamas dm-
00936m M3d9b039 m3980; 89%-0L sOM0M, 9©3N3690L, MMTMYOLLE og3M
39M30 5060Mmgmmods, dgndmgds ©onbxznznmobgb COVID-19-00; bmem
94.1%-00 3BM00), Mo303b6m0 FobAMMgEMO0bL godm COVID-19-000 onbRBNEN-
900 d9LodMxdgMN EOEO dEMOIIMONO).

M9gL3MbbHOL sbY3g 9MmbsnMmn BoMAMEaabqdn 3gmboam COVID-19
063399300L boddndab BgLsbgo. PBMIZ3MgLbMOs (68%) S7M86bAY, MMB COVID-
19-00 dgndmgds godmnb3nmb 8dndg ©os35090s 8 MgbemyMmo d90930;
bmanm 69.2%-3s gobsgbss, COVID-19-nm onbgnznmgdnb 898mbzg3sd0 d9-
0dmyos abgnmEaLb bovzodymaymdn 33xMbomod.

0mbobomgndb 3gmbeom Tomomn BoMIm@agbs COVID-19 30g30boEn-
0b LOMEgOMMONL dgbobgd. oMoz abMds EogMabbads, MM 3093nboEN
COVID-19-0b 3M39396300L 33Man LaBPsMYdsS (751%); 84.7%-0b DM, LS3Y-
03M0 35730683000 dmgmo bLadMsEMyds LoMgadanmol, bmenm 81.2%-0b
00M0m,L3YMIMN 3093003000 033D 353090(7dL, ME3bL o BaEzbmMdgOL
06®3993000306; 74.6%-0L odM00), COVID-19-0b 3069d0nb dgLbohgmgdanac,
30930600 Fomamn Eo@aM3s 9330MYdgmas g dbmgmomdo.

0L939 oxngbomes COVID-19 35093nboEnalb doMNgMgdnl domamoa sm-
q40s. MyLb3Mbgbhmy 49.8% godmmgzs d9dxMmgds 30430b6s300L dgbodanm
339M©000 989709000, 51.6%-0s godmmg3s dgdxmogds COVID-19 30430b60b
98339HIMMOsLMSD 83e3d0Mx00mM O 46%-35 COVID-19 35930600 yLoxM-
0bmgdobmob ©o3e3dnmydnm, bmmm 68.9% - 36sMIMYOMNbY o 0bMEY-
00b 6yoMmmb bobmmodno.
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q499©090900L bogbomgd0b M3omMbIBdMabom, MyL3MbEgbhHms ydmagmy-
bmdob odMom, COVID-19 3073065303L bgmb PBymMdL Labom nbxramMIsEnob
806m©90s (71.3%), 5563300 878539000 M93MB96330s (63.9%), $56©330L
mmgsbmgonl My3mdgbsins (73.1%), d9nobsdysmgdgdab Mg3mdgbosiEns
(70%), oo MesmEgbmdnm ssdnsbgdol dogMm 3893065300L RAshomMmgods
(72.6%)

5060Mgmmdab MB6IZ60b dmamab sb3ggdHgon:

gbMomo 4.
930 d6md3mMANL, bnddndab s byMEMDYMMINDL 3B (n = 457)
33Wo@0 39Mh93m- S dngoMmb (390106~ LMYWosE
Moy 39006~ 3sbybob bdgdo 390056~
M 39Mob- bdgon 393909 bdy00 (%
b8900 (%) (%) (%) (%)
930 d6mMdxmMMAnb scgddo
1. Agdo 3MmEygboymo
LOg3036MdAL godm o 58 o 213 o
B00M)30m0 306 11 (2.4%) (12.7%) 77 (16.8%) (46.6%) 98 (21.4%)
©306313030M7000396
2. COVID-19 219
©306x3030M90 21 (4.6%) 75 (16.4%) | 51(11.2%) (47.9%) 91 (19.9%)
domnsb MgsmyMos 2
3. 903306900,
MmImydbsi3 9gzm
39M30 360Mmngmmoy, 235
390damads 7 (1.5%) 19 (4.2%) 24 (5.3%) (51.4%) 172 (37.6%)
©s06x3030M©b6
COVID-19-0m
4. Rgdo 5obdMmgmmonb
3o0m COVID-19- 237
0mEnbx030MYds 4(0.9%) 7 (1.5%) 16 (3.5%) (51.9%) 193 (42.2%)
dgbadmydgmns ENEO R
NuwleMalulelily]
5. ofm dgmbao, MmA3
bbge 30MyddY 3390 o o o 235 o
05306335 0130 COVID- 6 (1.3%) 13(2.8%) | 61(13.3%) (514%) 142 (311%)
19-0bgsb
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1. COVID-19-8s dmgngmom
3000005630 dgndagds

bN3dndnb s byMoMBYMMONL dgds

308m0630mb d0dy 5 (11%) 8(18%) | 17(3.7%) (5§‘§§/) 164 (35.9%)
055350908 Qs WMIOSWYM0 =
890030
2. COVID-19 y@fmm bodndns o o 47 155 o
300M7 bgdmbyMo gMn3n 43 (9:4%) 71(15.5%) (10.3%) (33.9%) 141 (30.9%)
3. 89 3y0s® 3096900, 145
oy COVID-19-00 102 (22.3%) (31.7%) 53 (11.6%) | 91(19.9%) 66 (14.4%)
©03068030M©YON. e
4. 0y COVID-19-0m
©030063030M©900, 93 211
d90dagos sddamegb 6 (1.3%) 42 (9.2%) (204%) (46.2%) 105 (23.0%)
Lod33AYMBMIn L% 2%
039Mbaenmods
5. 0y COVID-19-0m 54 158 171
©930633030MH 700, 3(0.7%) o . o 71 (15.5%)
3900m908 dM33300 (11.8%) (34.6%) (37.4%)
gbMogo 5.
LaMggdmAb 3ds (n = 457)
33@oE0 39Mh93mmo- of dogomb | (390006- LMYMNSE
IO 390006~ 3obgbab bdgdon 390006~
oM 390106- bdgon 353900 (%) bdg00 (%
bagon (%) (%) (%)
boMggdmab sxgdo
1. 39g3nboEno dgbo-
6036030 LodgomndvY, 34 81 198
0930M90L COVID-19-00 13 (2.8%) (7:4%) (17.7%) (43.3%) 131 (28.7%)
Agd0 ©anbxgn-3nMgdanb e e =
90dbL.
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2. 03 3333069300L
Asagn®omgod
COVID-19 Bogamgdom
0dmg0d909db AgalL
$360MmMymM0O0DY.

3. 309306sgn0m

09 30303 AgdL
3930960 90L, MmzabL
©o 6o3bmMogdL
0633993000Lg0b.

4, MmEgbaE 09
3043060Mydma 396,
0090 LadMZMYOL
LIMZYOMMOL, MOEEb
39930b6s30s COVID-
19-0b 3o3MmEgmMgosL
bgmb ydanab.

5. COVID-19 3093069
aMnb 3M9396300L
dmogmo nbbdHmMyadgbdho

6. COVID-19-

ob 306@gd0nb
d9LohgMgOmM,
30930600

00M3M0 IBIM3S
3930mgdgmNs mgm
dbmxymomadon.

13 (2.8%)

14 (31%)

10 (2.2%)

11 (2.4%)

8 (1.8%)

42
(9.2%)

28
(61%)

26
(5.7%)

17
(3.7%)

23
(5.0%)

88
(19.3%)

44
(9.6%)

34 (7.4%)

86
(18.8%)

85
(18.6%)

21
(46.2%)

223
(48.8%)

246
(53.8%)

211
(46.2%)

223
(48.8%)

103 (22.5%)

148 (32.4%)

141 (30.9%)

132 (28.9%)

118 (25.8%)

$363Mmgmmonb MBIZ60b dmgmab sb3gddhgdn: d3MgMmgdab smgds (n = 457)

gbMoano 6.
(3330 390M93m- o dngoMmb (390006- |  LAYDMOLE
M0YmMo© 390006- 3sbybob bdgdon 390006~
oM 390156- bdgon 35300 (%) bd900 (%
b8gdn (%) (%) (%)
00Mm0gM700b o do
1. 990@mmy0gmny 76 19 106
COVID-19 3893060L 89 (19.5%) 16.69 67 (14.7%) o o
.6% 26.6% 23.2%
339ME0M0 983JHI00M ( ) ( ) ( )
2. 090m0goymny " 134
COVID-19 30930600b 89 (19.5) (24.5%) 20 (4.4%) (29.3%) 102 (22.3%)
989JHaMMoO00 ‘ ‘
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3. 990mmgogmny
COVID-19 goginbab
JbsgzMmbmydom

4, aobybgoom COVID-19
3093060L gsbo?
(3oobnb byMznann)

5. 390@3mmyogm0s
39930600

bosbanggonm (sMy oM
309m0ygbgomy).

6. 990@MMadY™0Y
COVID-19 30930b0ab
bgdnLOb3EMIMdNM

7. 990@mmg0ymny
COVID-19 3043nbsgnab

dodoyoymo
bgm3nbob3zmIMdNm

8. 099gmmyoymNy
060mM3Mgomaby s
006m©ad0b Bysmmb
bLabMmMonm

9. 399x3MmMxoymM0Ny
Lagommzgmmb
596533300 bobhgdom
9 3093065300L
39606000l
bHMmDHI3Nm

10. 3903m™Mxdym0y
3093065300L
330b0bhMoMmgdom

11. 999@mmg0gm™Ny
3093069000
MomEybmodnm (bagnmm
©mMH7000L MOMEgbmods)

12. 999M0g0MNy
30930653000
039bohgHab
bobgMdmogmonm
(MoB9bn Mmm 3096900
©33YMN)

72 (15.8%)

67 (14.7%)

53 (11.6%)

81(17.7%)

75 (16.4%)

8 (1.8%)

52 (11.4%)

22 (4.8%)

25 (5.5%)

25 (5.5%)

92
(201%)

61
(13.3%)

69
(151%)

223
(48.8%)

228
(49.9%)

46
(10.1%)

233
(51.0%)

45
(9.8%)

197
(431%)

242
(53.0%)

83 (18.2%)

23 (5.0%)

82 (17.9%)

39 (8.5%)

61(13.3%)

88 (19.3%)

35(7.7%)

154

(33.7%)

85 (18.6%)

68 (14.9%)

101
(221%)

161
(35.2%)

152
(33.3%)

61
(13.3%)

51
(11.2%)

208
(45.5%)

73
(16.0%)

175
(38.3%)

93
(20.4%)

76
(16.6%)

109 (23.9%)

145 (31.7%)

101 (22.1%)

53 (11.6%)

42 (9.2%)

107 (23.4%)

64 (14.0%)

61(13.3%)

57 (12.5%)

46 (10.1%)
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3060Mngemmonb MBIZ60L Imeaxemab sb3gddadn: §030g09000396 Logbomo

(n = 457)
gbMmoo 7.
33N 35Mh93mmMn- NG d0gomb | (39006- | LAYMNSE
s o | 39m0b- | 39bybob bdgdon 390006~
300106- bdgdn | &039ds (%) bdg00 (%)
bogoo (%) | (%) | (%)
§990090900b336 Logboemo
1. LobEM nbymMMIsEnab
o 48 67 172 154
Qonm0go bomb 0By | 10T | o) | (w%) | (7ew) | (37%)
2. 356003300 393039000
M93mdgboEns bgmb 4(0.9%) 74 87 195 97
76ymodb COVID-19 i (16.2%) | (19%) (42.7%) (21.2%)
30930653000
3. 306003300
mMaabmgonb
o 47 62 176 158
g’gjggg%%&?gj;’_%‘g’b WBI%) | qo3%) | (36%) | (85%) | (34.6%)
3093060300L
4. 89000003 0900L
M93mdgboEns bgmb 23 (5%) 56 58 172 148
16ymdb COVID-19-0b ° (123%) | (127%) | (37.6%) (32.4%)
30930653000
5. @00 MamEybmodom
0030069000L dngM 48 64 178 154
ggg';;%f%%%’)g"%";ﬁ% BR8%) | osw) |  (4%) | (389%)| (33.7%)
3093060300L

B979bB880 8my306000 Y3900 30hn0nL Byohms F396 Gngh oBohgogen 3509500 89093900

©abgyboo

339300 80%560L d9oagb6@s COVID-19 30930600 80mgdsbmsb @azegdn-
M903m0 gagdhmmgdab dgbbBagzamy, Moms gazmgbs dm3zsbnbmo COVID-19-0b
30930600 IMbabEgMONL EodS BM(3300Y.

A3068s 339300 ohz9bs d9nE3nb0L 33003900 dmMmab COVID-19-0b Bo-
65000098 3073065300b Bomgonb domama dshA396909mn (84%). BLbas3bo 8g-
©93900 0g6s dnmgoyann bbss 939469030 AsHhsMydman 33m93900©s6 (Wang
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©s bbg. 2021). 36036 M0 B80g30603690L, MMB 356YFnnb EMML dgwoin-
6oL 09903900 godM@Nn v43m nbxznEznMydob Mob3NL smdds o 8nbasb -
330b LOIPOMy090Bg Fmmbmzbs (Nemr s bbs. 2021).

339300 oh396s, MmMA COVID-19 30930653000 domgds gobLbbzszwmads
LMEOM-EYIMEaMoRNYMN s J3g30ma Fobobnomgdmgdob dobywznom, Mm-
3mmoEos bJgbon, sbogn, Myobymn FEgmadsmgmods, 3MHMRBILNY, absmmydab
©mbg, Lodygommmznygmn d9dmbogomn o bLogbmgmMgdgman sEaNmON. 3o9-
3065300L 30mgd0b yzgmoedg dsmsmn Embg (90%) sEsLHYM©S 45 Baab
©o IBMmLO dLY3NL F33xdn, MoE dgndmgds snbbbsLb 03 goMgdmgdom, MmA
Sbagmomng Bohg0sbmob gMmmoE NBMEYds N6x8xJENYMN 833 J0500bI®-
00 93Mdbmoganmos. sbY37, sbO3NL VMELLMD gMmE NdMEYOS MbAbang-
00 JMmbogymn oo300Jg00b gob300maMgonb smdscmods, MmAmab Mabzo
300093 38M0m dohymmob 306@gdnnm nbxnznmgdnlb 8909300. smbndbymo
393m96sL obgbL dom byMzndy, Asnhammb COVID-19 30930bs.

990090006 890oMgo0m, 99dmbgob 3dmboam COVID-19 3893060L Asg)o-
Mg00b g@mm bagmgdn LyMzomon. 3d0b 0dgd0 dgodmgds aoymb ob gofMg-
dm9oo, MMI 99§mbgd0b PdgHabmds Jomns, MMAgGMMSE JRMM dghHo 367-
bgoo 3093060L g3aMmoomo 9x399hgodn dom dmdogzamm AznmyddY, J909300
bogMmonbomom 9300900060 30930603000 gogmgbob MMLYMMADBY. gobomgs-
oobB0bgdgmng, MM 99dmbgdo gxmm dgdh @MML 8HoMYd96 303090670006
©o d9L0530bE, 0930 COVID-19 30M7b0m INBNENMYdNL Tomogn Mabgo.
99mb90L dmMab 3093060300L AdsMTs 33hA396909mABs dgndgds Jomym-
30000 00mgdodgomb 03 30M7y0dg, MmIgmmol bdoMo yJMongMomOos sJ3m
990mb90mab 3MmPgLogm o6 30Mmzbym mbydy. odohmad, 860d369mMmM3e-
609, 990690008 O F36E30L 87853900L dghn nbgzmmInMyds 3ogd3nbogn-
0b boMmggdmMmonb dgbobgo.

500603300 093039080 COVID-19 30930653000 AshomMgdolb ddDsmdNL d7-
LOgILYdMOE odmMmygbadym 0gbs F3bIMMgEMMdaL MBIgbaL dmEgmab 5
ob3ggmon: COVID-19-0b dndoMmo 3gMdbmogmmdal smdds, bnddndob o LY-
MHomdYmmMoOnb omgds, LamMggdmgonlb omgds, doMNgMxOoNL omdds o Jag-
©909000396 LOgbomgdn. 88 sL39JHYONED 30§30bs3NNL AshomMgdab Tde-
m0D9a0bLY3xMgdymn Mmmo 0000080 J89©009000396 TndoMmmymas
L0gbomyx00ds. 39MdmM, 307430653000 AdHOMYdIDY 8608369MM356 gogzmabob
obgbLb Lobm nbgmmAsEnnlb FobmEgds, $36E30L 078539000, 5360-
330L MMEabmydab s 3gEns Lodyomgdgonb MY3MIYbEENY00.33MM3900
0abHYM9096, MM LOOMZOEMYOL 30730653NLMD EO3e380Mx0YM L3N~
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mbgdBg yzgmaedg 9ghom 390nEnbab 3730903900 9bMOS, Mo©aeb dom y39m
d99dmosm gongmb LOBMEsEMYONL EIM3NEYOYMY0s 3373nbsEnL Tndo-
Moy o Amdgobmb 3093063300l bhndymomgdab gdgon (Rapisarda ©s bb3.,
2021; Hossain ©o bbs., 2021).

3993060300L AshHOMgdaL 3BsMODY 3603369mmM356 gozmgbob sbgblb
5900003300 Abmymam MmMZsbndeEnob o 393609MgdaL My3magboozngda.
590003300 Abm@mom MMm3gabndsEgnab dngm 3093060L odmygbqdedg gowo-
By39homadab domads 833900Ms@ dDMHNEs 30§3060MY07MN 3sdnsbgdnb
MomEgbmosL (Lazarus s bba., 2023). 893609M90abo©d0 YoEMOMMONL JgB-
mb393000, MMEaLLE bEgds IBNEBMMIsE00bY s 9 gdymgdab mgmMo-
900L 3o3MEgmMdy, 333036900 3LNMMO9E Me30 saMnEmMb 3093006530sL
(Mousoulidou @o bb3., 2021). E9BERMMISENNL SVIMBb3MLY S 3093060L
dgLobgd LEMMO nbxMMBsENNL BozMEgmgdadn 3608369mmzgabns boabgm-
0603mb 3oMygymamgogmo Mmmn s dnbodn bomobs. A3g63s 33mg300
©a0©3nbs, MMI MaLb3mMbgbhgdn, MMIMgonE 96MOMEOBIb FoboE30L
mMaobmgonb dngMm Mg3mdngboadym 3504300600, MM dgho MYdYMMO-
©b96 COVID-19 30930650.

COVID-19 3093060300L Ashomadnb y3zgmodg gogzmEgmadym doMmngmb
BoMmImMoaqblb oMLYdmMo 30430b0L 9BIIHIMMOSLs o JLoGMmbmyde-
LoD V3zegzdnMmgdyman bognmbgdn. MaL3MBbEgbhgods godmba®ab goMzsa-
7m0 3993mmgos COVID-19 3593060L JLoxgmMmbmgosbmeb oze3dnMmgdom,
Moaob COVID-19 30930bs bb3s ,d39m0” 309306900L0g06 gobbbze3zg00m,
99094060 LEMORS, 9300YT00L EOBY)ONED dM3mg EMmAn. sbndbym-
0o dgndmygds 6930(h0yMo ndmJgdgomb 30930bsEnob 9ohzgbg09mMBY. o0
3MmdmMydnb gowobogMmgmo 8608369mm3z0600 LonbmMAsENm 3083060-
90dn 9ghn MabymMbgoob 0635LHNMYds, LadMZoMYdNLM3NL dI3350hMN
06x3mmMAs300b bgmdnbab3zEMAMONL gonxdxzmogbads, 3093006sdg Aohamgoy-
oo badgEbngMm 33em93900L S 994b3gMHBOL dgLbobgd nbymmadsEnal dm-
bobENgMO8I0n BMOIME o3MEgMads (Sulik s Lb3., 2021). bb3s 3339003
dabHMgoL, MmT LodgEbngmm dH303509m™yd900 bgab ybymob 30330b0bL
908smm LOBMBsEMYONL BEMOLL s dgLodsdnbo® 30930bsEnnb domydsb
(Mugaloglu s bbg., 2022). MY 3, 3393900 SEILHYMYOL, MMB 3594306533000
00M09M9x00L obadmagza bogoMmms bb3zoabbgs bHMehgagnobs o dogm-
90b 06(hg3Mm0Mmy0s s 3MBONbaMgods (Brewer s bb3., 2021).
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©ob3360

COVID-19 3093060300L BoMBdhgos nEbomo® 9yMEbmds LadMB.-
©mg00b bymMzomb, AsadhoMmmb 30930bsENY. 3309300 vA396s, MmMD COVID-19
3093065300L F0gds 3abbbzezwgos bmEnm-EdmgMoxngmn s J393000
00bsbnomMydmMyo0b dnbgznm, MmgmmoEss bJgba, sbogn, Myabymn damads-
Mgmods, 3Mmxqbny, gobsmmgdaob mby, bodgemmmzogmo dgambogomn
LogbmzmMgdgmn dEaNMN,LyMExOMYdNL s daMNgMydL omdds s J05w9-
09000b396 bngbowmgdo.

339300 0hA3960 39003060L 873039080 3093065300L Fomgdob Idsm-
00b domogn 35hz96909m0. FobdMmgmonb MBAG6aL dmEgmab sb3ggMH9-
00000 35930653000 AdHIMYdAL BBDIMOSDY obLognmMadymMn Mman nme-
0000 J09w0909000396 dndoMmomymds LOgbomydds. 3gMdmE, 30J3nbsEnoL
Aohomgoody 0609369mmm300 gogmgbob obwgbL Lobm nbxmMdsEnaob do-
Bmg0o, 506@a330L 898039000, 536oE30L MMEIbMYdOL o Fgnsbadye-
m3g0900b M93mMBgboangdo.

339300 890093900 s@3bHYMIOL, MM 30d30bsEnb dofMmngMgodnl 8g-
930M90s s 3MMEYEIYMId0L 3odamBHn3gos godMmoab 3073n0bs3nnb Bnmydsb
aMmom bLodMgomyosdn. 33930L d993900 8603369mMM30600 3Mmman-
30L d90986gmgdnbmzolb s @anb®HamMabgdymon dbomggdnbmznl, g3ngdon-
0b MmL 304306s3n0L byadgBymonb gxgdHamMo nbhgMm3z3630900b 9d7ds-
3900080

modgMmodymo:
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The aim of the study was to examine factors associated with the uptake of
the COVID-19 vaccine to influence the low coverage of the population with the
COVID-19 vaccine.

Our study showed a high rate of vaccination against COVID-19 among
healthcare workers (84%). Similar results have been obtained from studies con-
ducted in other countries (Wang et al. 2021). This indicates that during the pan-
demic medical workers have an increased perception of the risk of infection and
the demand for means of protection against it (Nemr et al. 2021).
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The study found that uptake of the COVID-19 vaccination varies by socio-de-
mographic and behavioral characteristics such as gender, age, marital status,
occupation, education level, average monthly income, and place of residence.
The highest level of vaccination acceptance (90%) was confirmed in the age
group of 45 years and older, which can be explained by the fact that susceptibil-
ity to infectious diseases increases with age. Also, with increasing age, the prob-
ability of developing a concomitant chronic disease increases, the risk of which
increases further as a result of being infected with a pandemic. This affects their
willingness to receive the COVID-19 vaccine.

Compared to doctors, nurses had a lower willingness to administer the
COVID-19 vaccine. This may be due to the fact that most nurses are women, who
are more concerned about the side effects of vaccines on their future babies,
and as a result are wary of the effects of vaccination on pregnancy. It should be
taken into account that nurses spend more time with patients and therefore have
a higher risk of being infected with the COVID-19 virus. Low vaccination rates
among nurses may adversely affect individuals who have frequent professional
or personal contact with nurses. Therefore, it is important that nurses and health
workers are more informed about the benefits of vaccination.

5 aspects of the Health Belief Model were used to assess the readiness of
HCWs to receive a COVID-19 vaccination: perceptions of susceptibility to COVID-19,
perceptions of severity and seriousness, perceptions of benefits, perceptions of
barriers, and cues to action. Among these aspects, the signals directed to actions
played a special role in the willingness to carry out vaccination. In particular, the
provision of reliable information, recommendations of health workers, health au-
thorities and media have a significant impact on vaccination. Studies show that
the public trusts health workers the most on vaccination-related issues because
they are better able to understand public attitudes towards vaccination and find
ways to promote vaccination (Rapisarda et al., 2021; Hossain et al., 2021).

Recommendations of the World Health Organization and scientists have a
significant influence on the willingness to carry out vaccination. The decision
to use the vaccine by the World Health Organization dramatically increased the
number of people vaccinated (Lazarus et al.,, 2023). In the case of mistrust of
science, when misinformation and conspiracy theories are spread, people try to
avoid vaccination (Mousoulidou et al., 2021). In eliminating misinformation and
disseminating correct information about the vaccine, the regulatory role of the
state and trust in it is important. Our study found that respondents who trusted
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the vaccine recommended by health authorities were more likely to receive the
COVID-19 vaccine.

The most common barriers to implementing a COVID-19 vaccination are is-
sues related to the efficacy and safety of existing vaccines. Respondents expressed
some concern about the safety of the COVID-19 vaccine because the COVID-19
vaccine, unlike other “old” vaccines, was developed quicRly, within a short peri-
od of time after the outbreak began. This can negatively affect the vaccination
rate. In order to solve this problem, it is important to invest more resources in
information campaigns, improve access to adequate information for the public,
and widely disseminate information about scientific research and expertise on
the vaccine to the population (Sulik et al., 2021). Other studies also confirm that
scientific evidence contributes to public trust in the vaccine and therefore vacci-
nation acceptance (Mugaloglu et al., 2022). However, studies confirm that differ-
ent strategies and approaches need to be integrated and combined to overcome
barriers to vaccination (Brewer et al., 2021).

The success of the COVID-19 vaccination relies heavily on the public’s will-
ingness to get vaccinated. Research has shown that uptake of COVID-19 vaccina-
tion varies by socio-demographic and behavioral characteristics such as gender,
age, marital status, occupation, education level, average monthly income and
place of residence, perceptions of benefits and barriers, and cues to action.

The study showed a high rate of willingness to receive vaccination among
healthcare workers. Among the aspects of the health belief model, cues to action
played a special role in the willingness to undergo vaccination. In particular, the
provision of reliable information, recommendations of health workers, health au-
thorities and media have a significant impact on vaccination.

Research results show that reducing vaccination barriers and simplifying
procedures will increase vaccination acceptance in the public. The results of the
study are important for policy makers and stakeholders in developing effective
interventions to promote vaccination during epidemics.

Keywords: COVID-19 vaccination, health belief model, vaccination accep-
tance, reduction of vaccination barriers, simplification of procedures.

JEL Codes: 110, 111, 118, H51, H75
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900nabm0osdn, 0 Mm30Mb 3030093690 LOdIBMM GobYdab nbsdon-
3oL Logmbom nbygLbgdnlb Tobg3znm, 83306 gMdgmazswnob 3gMommdn
0300 9930 Yo3m DML 833ngo0L Gobgdabs s, dgLodsdnbE, Logm-
bom d3dMab 3o3ndHomndaEnob ImEymmdab DMEsL. 880L 3009dNY Jodaths-
b M LodMgoEmMoabL gob300MMYOsLMSD gMmMoE s dab dngMm dggadbo-
oo dmagonb booab dMmE..
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30339Ma@, by ga3mm 3BDsME 63NBEs dxdmMbogzab dgqbadsdgds Bog-
oMo 3odnhomob 3dsMm©o LoENEY 8330700L LadSBMM Bobgdab gMmom-
oomonb gmMmdom. Azgymgdmng dMonb Hgbgbzns Lagymbom nbwag-
Lgo0bL ENBsAN3e80 ddo3EMMYME dg9Lsdd070s LOoBMbEM 05BMNbY ©Y
0mMNabmosdn g3mbmangygmn 3mboybdhnmab 3oMmg damasmgmosb.

003MmM93MbmangyMm 8oA396909m™mMmMog06, 3an300 Bomamon 3mMgmo-
300 bY39M9bym LogMagobhm MyndHnbgmab od3zb dgdwgg doh33690MdL:

v dmbobamgmodob gmo bymdg dgdmbagommn

v' 833-0L DML H9d3n

v 0bgmognob omby

V' bagomgm 35amob boENEY Y Nbsdnzs

v’ 93mbmangyMmo gobznmamgdnb omby

v bagMmgondm abhmmoo.

M93MaLbymds 9bomMdBs 839605, MMA LaMgobhnbgm E3mNMgd9dnb
90% 3o0dmB3939mM0 nym 53 FagHmMgdaL, 93Mgm3g d0759h0Lb o 3ndnbomy
m39Ma3000b 03mMsbbnb yBNEaHhno (3gmsdznmo ©., 2005 )

v 80%56096mbomns BoMBs®gdymas JoMmoymads 3madsbngods, 3gM-
dm, 060639000, bondnbgm 3M33960903s odmydzsb MOMNZeE3N900, Bom
dmmMab LoggmMMYdsdn sMbLYOYMN JMbgoab gnMomb Loxyd3zgmdy

v bobgmadbogmad 3o, dgndmgods s6sMAMML Bodobomabydgma dmen-
H03o 888 my 03 LagHMMaL gobznmamMgdnLsmM30L, 9xIOYMO Jododhomab
000M0L LodYomgdnm. LogdoMmm3zgmb dmozmMmosL doenydb nb33LbHNMYdOL
3MmEqbob goodhnymgds, gomMabhomgdymn dodOMdMa3zn gMm3zbymo Tob-
dhoonb nbxmabhMydbhymymao 3MmEgbydab 89839Mmdam, 9o3. godbowgbab
Mmgs00mats3ny, 3dgonb 8396590mmdnb 3Mmmgdhgdn).

3oL0060 Jomam@adal 05dsMbL TobIDHodgMmMds dboboomgol, Moz ndn-
©330 bagMmsdmMabm 0639LHMMgOL (30MEHs3s 0., 2019). Bom goMmgdy, dbm-
MME 330MmMOMN30 01639LHMMgONL boMmzdg, bogmbom dsdsfmn 356M gubzn-
0M3M©Ydy, 530HM3 domnob oo 8603369mmM0Os 093L dv®g330hYMo 39adab
dmMLdMALL, MILYE 93MbmMTngyMn dndomoymydab bLsdnbabhHMmgdn yyMo-
©M900b 300939396. bogoMmmM39MML LogMbEM d3dMOL gobznmaMmydnbm3nL
RY6s076hyMo gogdhmmos bognmbab gobbomazo Mygnmbymo gMhomono.

x0606LM0 3000L gobznMMxoNL 330mMMOedy 890406900 Loxmbom
00Mm3zs, Lool 0309Mg096 Myanmbob 939yb6g00L 3MA3060900L 8g3ngd0m,
3307RgMbYON, 3030030 g3bmM3LEYds MOMNESENgOLY s BMBYdda (0.
3M3s39, 2020).
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©ob3360

009bgo300 0d0bs, MMI bogdoMmzgmmm 3odHoMo J39Yobos, 3Maghnisd
3bs3ym, Mma bogmbom nbybhmanb gobznmomgds A3zgb6L 439Yyobsdni d9-
bodangodganns (2000-2007 66., MmEgLsE BoMganamnmgdgann mMmasbm nym xgo-
bosba JomomEyonb gMmm3byamn 3m3nbnoy). Bog. 2000-200266. bogoMm3gmmb
LogmbmM dnMmz0L LogodMmm MO0 LogodMmE adgdym ngdbs 282 Jo-
Moo bosdaom LadMgosMgdnbL vgEns, bmemm 147 LosgEnm LOdMISEMYdY
3m®H9b3ngMo@ gobnbomagzms 8J3n0g00L 60MJedg od3905L. 2007 Bd©Y
9L MoMEYbMos NELE sME JgE3maoms (doMdsgdsdg b., sbansbndznamo .,
2014, 211). 38806 MMEYLSE EMINboM30b Lagdsmm3gamb bogmbom doMmys-
99 dbmaome 30-dg 900(hH96H0b Gobnobo Jomommgdns BoaMImeagbogmao,
89030Ms Ladmmzgmm 3Ma3s60700L MemEgbmods ( 2000 Bymb - 42, E®g-
0LO™M300L - 9), M3 L¥3bMBAIOMM 33ENMYd70Ds gobsdnmmos, 3gMdme,
3o30(hoanb domamds dmmbzboa.

2015 6. ©o®ydbs modnmabob bogmbom d0Myzgs, 2021 6. 31 H3980MN-
bLom3nb dobo 39dHn3900 9003906 3,038,277 MaML. LagoMmzgmmb bogm-
boom 00Mz0b ogH03900 38039 39MomEdn 3,649,977 MeMmbL YoMy, 6306
dmgagoo - 368,092m. sgznmbgmoms LAHMIYJHIM NIbHYMNL: ot & Hogo-
MH0, 00000L0 odohomn, 500 g8 3mmENbaon.

396dhMamyMn g3mdaoMmab oghnzg00 350003960 1,405,414 gnoMmb, mb-
©s 9930900L 9d0bns 20166. 304, 499 (MooMgyEo 1), MMIAgannE Jg0dnbs
0o0mabob bogmbom 60Mzsd, sbg39 - 20196. 20216. dmaMbL sgEznMbgMMY
LOMYIHYMS 898I3na: bogommzgammb bogmbom doMmgs - 10,7%, mdomabob
Lo@mbom d0M3z0 83,1%.

©mgob dgmdsmgmdnm Ladmmgzgmm 3mddsbnoms Mamybmdaos 9, 3
M9a0bHMobhmMmo, 4 o9hn3g00b 3doMm3zgmo 3mad3sbns, L3gENOMNBYOYMN
©93mB0HsMabomznb yBmMgosdmboma 30Mgdn - mndabo 63630 s Logs-
Mo39mmb 05630 (L8396Lbom ©s L8NB33LHNENM BMBEIOMS6 ndsMmmydnm)
(nbg.gov.ge).

bg0-0 2021 Bgb BobNob0 Jomamadab 3MTnLNgo0L bogMmmedmmMabm
mMgsbndsEnab (I0SCO) 8ywadn3n Bg3mo gobos, M3 6036s3L, MM ,,30M-
390 amonb” MyxmmMaAnb 8909350, bogommzgmmdn godohaab dsdMab
00M9a3mnMmgdgma AsmAm LogMmadmmabm LEHIbIMDHIOL FogmobsdMo.
20206. dogmsdn 893000 ,,833b0560 Jomsagdab 650M0L dgbobyd” gobobng-
Oy 3obmbon, MmAgmdny gebbmmEngmos ¥YOLdgbhyMo 33Momgdy
- 2018 Bannob oMoMyaamanmydgmo ,,3mmggbo“-0b Logdnbmods byd-0b B9-
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©odbgggmmonb 9399 dmaygdiso. ,8mMmMadb 3md3s60g00“ 3o EydgmMgoN
0M0ob I3mndmzmb bLodMmmzgMmm bLagddnsbmdab mnEgbBns. 20196 VIDHINEO

,30056L7M0 gnMagzbmodab, 3MongMmged3zn0m3znbs s ©gMN33¢hn3900L 3g-
bobgd” bagdoMmmzgmmb 3obmbon, 20206. - 306mbo ,,Lonb39LbHNEOM BMBEYdOL
dqbobgd” 20216. - bogoMmm gobNobn Jomomydnb gdn®H9bhgdabomzalb 3mMm-
3mMaEngmo dommz0b 3m©agLbo; bLodsb3m s BoLNSBN Jomamadab dadMb
dmbobnmgqdabomznb gmngnbs o 3Mmagbogmo §39300b 3mwagbo. 89d7nds-
300 LO3obmMbAEadmM 3o3ghn, MMIgMoE oMYaxMNMmoL N3MMIY30m EY-
o mOmNngs3ngonb (mortgage covered bonds) gsdmad3gdsL, saMgm3g ,,0908s-
H9M03nv507mM0 BLNSb Jomamadab dgbobgd” bagjommzgamb 3ob6mbab
00M933mnMmgdgmn 3539h0b 3Mmgdho. 3o3n0dHamab d3dmMab gob3znmaMmgdsb
939906080 bgmon 36 dgnbymb ogMmmazgdamn Lo3gbbom bJgdnb sdmgag-
©9000.

Logmbm L8Jd0sbMoAL gobznmamgdsb bgmb dgnbymoL 306mbTn Go-
L0Sb0 JomamEgdab d3dMaL F9Lobgd BPY6LTgbdHMo AsbsbyMab a6y,
MmA0b 0065b3ooE Lagomm qobnebn JomsmEgdnm 3agMmds dgbadang-
090y dbmmmE LagmMbEM dnMFodY (o Mo ML 03DMBY), BnbmMmahsmn
06350¢HMMgOL NBHgMgLYdNL OE3S s bHMmYJHIMIM0 gosMmEog86900 (353.,
M930bHMohmmgonb xynbdEnob dgmozbgds 3abpMomymo gdmdogomab
d0gmM), obY39, 6BMOENSDY 3MMgdHnMydymn Bsbnsbn Jomsmegdab gdo-
Loo.
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Stock Market Development in Georgia
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The stock market is a mechanism for attracting investment in the country’s
economy. Thus, its development is important. The article emphasizes the role
of investment funds, which makes investing massive. It is noted that at present
there is only one functioning stock exchange in Georgia - the Georgian Stock
Exchange, although in 2015 the Thilisi Stock Exchange was also established. The
activities of the stock exchange are inextricably linked with the activities of the
central depository, which is currently an institution that confirms the rights to
electronic securities, but the deponent is not always the owner of the securities.
At the same time, a line was drawn between the activities of the central deposi-
tory and the specialized depository.

It is noted that today the stock exchanges are formed in electronic form as
joint stock companies. As for the capitalization of the stock market, in practice,
when discussing the capitalization of companies, they always have in mind only
the capitalization of joint-stock companies, the total market value of the shares
they develop, while the capitalization of the bond market is more important.

The flow of free cash to the stock market leads to an increase in demand
for securities, but starting from a certain point, profits and dividends may de-
cline.

Among macroeconomic indicators, the following indicators have a high
correlation with the sovereign credit rating: per capita income, GDP growth rates,
inflation rate, the size and dynamics of external debt, the level of economic
development, credit history, as well as budgetary and current deposits of the
operating balance.

It also emphasizes the fact that the securities market loves scale, so the
most important factor in the development of the Georgian stock market is to
consider the issue from a regional point of view. However, as practice has shown,
the development of the stock industry in our country is possible (2000-2007,
when the National Securities Commission was the regulatory body).

The National Bank of Georgia became a permanent member of 10SCO in
2021, which means that as a result of the “fi st generation” reform, the capital
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market regulatory framework in Georgia has been brought into line with inter-
national standards.

The article gives some recommendations that will contribute to the devel-
opment of the stock business in the country, namely: restoration in the law of a
fundamental provision on the securities market, according to which public secu-
rities can only be traded on the stock exchange, protection of minority investors
and structural changes (for example, combining the functions of registrars with
a central depository), as well as the issuance of inflation-protected securities.

Keywords: Securities market, stock exchange, central depository, capital-

ization.
JEL Codes: G10, G18, G21
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LogMEbmab boEadM393mM 3339(HJ00 EIBM3)3000

608mM 393093000
abnbB9gbB-3hmxgbmhan
03.5930b0330000 bLobgomdb MdnENLNL

bobgodfoxm n6039hbnBoB0
nato.kakashvili@tsu.ge

bogmEbonb E0dM3930L ®NbsbLIhn dboheogghs bLobgEdfnmmb
gho-ghon 3homho89B8300 o 06033690m3060 08mEobos, hoggob vgo-
dnobnb Lomzbog J39y60b 93mMbmMABn3nb y3900%9 86003690Mm3060 Ro-
bgyen o mnhgdgon hgbyhbno. bogohmzgomdn Logmebenb EvdM3930
ohodm3dyoohgon beghmo, hoggeb 8nhgo dmbobogmonb onbBghgbgdo
00 dM399000 homegbmdy. 0009600, 860d3690m30600 LogMEbenb Eo-
9m39300 009hnb BegmBohgmonbo o gob3nmohgdnb 30900b gobbodmzho,
hoggob, bogohm3gemb dmbobogmds 306nEENL Nbmhdsi3nnb bo3090m-
00b boemEbenL E0BdM3930L M390L0DhabNm, Lognhms OmBbAshy0g0d9
mhngbBnhgogen bLogmzboob 00dm3930L dmAbobyhgdnb xoLyONL hg-
3300hg09. dmbobogmds ymzgomgnb bognhmgdes o bagnhmgdb Eo;330L
®20b06bghn Hohoenbgoeb, hodsg bgon Fgafym bLogmebeob odM39300
8063000h900b o AodmYys0ndg0sb. bogmEbenb Eodm3930000 boEVDM39-
3m 3hgdnnb gogobenb bobopgeme, 0969%0300h0b 30hEv(3300900L o6
89h33930 obogz080g dnmfg3nb F98mb3zg30d0, EodM39900 06 dmMbohgg00y
dnomgdob ddmzgg390nb dngh byedy3ha09000 30600dM3hge Mobbob. Lo-
38mEbonb e0dM3930 6900b3nghn v00n3b6nbMZNL 360o nymb bgednbof-
30mdn. bngmEbenb EOHM3930LL EOBM39700L goheoE300900b 390093,
006bo 300093909 0b1b709070 bobem 30hgob. Loevdm39g3M 3MI3s60-
g00nb 80gh boEYdM393m hob3gonb Eo®sh3zs EodmM3nEyoI0Ny boEVBdM39-
3m b90393h709000b0 Qo LsEVdM393M 3MEnLBY. Bbmxenmdn bogmiboenb
000M3930 3hdg030003600, Logohmggomdn 30 boesdm393m 3MA33960900
bdnhog 3060hmgomdnb eodmM39300L 3Menbdn vb9Y3g vghc0s69096 Loim-
3b0nb 8m309390006 0DM393000.

0o3306dm bnBy390n: LogMEbenb Evghmggdsen EVBdM393s, Lopm-
3bonb hobgmohngn 09M3939, Tghgaycn Logmpbonb EvdM393s, Logm-
3benb 939em QvBM393s, IM3093900360 LoEMEbENL QVBM3930, 3hdg3s-
00060 bogmEbenb EvdM3930, L83ge0ENEM PVDM3930.



bogmEbmnb LoEdM393M 3539900 DM393000

d3bogz0mn

bogmEbmab EadMY30L MONgdhHns 0odnabab bogmzbemyg, bosdm3g-
3m Mob3gn 30- ©BM393mab Logmebmob bobgMdmngmods. LodM393M
M0b3L 309390036900: Logmzbmob bodyemmm bobgmMdangmodab dohzgbgdgma
56 obsgsdmEo 8130 FIMOIEZMIONDL dSENOSIMDY; 33M3397M 3LV ©Y
00mB930L sendsmmModL. bogmebmab bobgmdmagmods o bndgMmgdn 3bmgmy-
00b saMooMds dmombmab Mygymomyen dgdmbogomb dmmanmo bogdns-
Bmdab goMgdy. 083-by s 93MmM3nb 093M J39Yy065d0 bogmEbamnb E8BdM3930
LogdoMmEod o3MEgmadyma. bogmebmob EodM39g3s 690nbTNgMO dELdns-
60LbmM30L Y6 nymbL bgmdnbebzmMadn. bogmzbmnb EodM3930LAL, dM3Y-
Jm0b goM@aE3omgdnb 390093, M3bby goog39ds @ababgmadym bLobom
300900, 01739 9b5dMYMYds brgds 018 890mbgzgze80, MMEaLLE EOBM3gyM™N
39350y ddndg bgbom 36 ydgEYM0 dg0mb3g30L F9Y3 N30 dobEady
amMmonbYbomm EMmMydno 86 LOIPEIIME. LOELDdM3g3M M8bbab 863DM.-
30900 LoEBM339M 3MT3060900L dngM bgds 8983 d9dmbgzg3qddn: go-
ME3(330M700 073690Mn30 LNZ3VNWNM; FoMEIEZMYOS YOgEIYMn dgdmb3g-
300 3900935©; 3MOHNYMO 333©0JONL 893mMb3g30L 390I33®, MMEILSB
©3dM3939Mm0 bgds IMmMAnbyybomm LOTYIME ob PMmgdno.

0939 960 33608b6mm, MM LoELdM3g3mM 3MA3sb609d0b dngM bLoo-
50393m M0bL3IONL EIBIMZs EITMINPIOYMNS LEIDDZIZM bgmBg3MYY-
0oL o LoEdM393Mm 3MmMNbBY.

bLogMEbmab EIBM3930b babymogdn

dbmgmomdn bogmebmob ©odM3930 gMdgmazsnsbns. bLagoMmm3zg-
omdo 30 LEEOBM393M 3MT3060900 bANMOE F36AMMGMMONL EBM3930L
3manobdn 09Mm0sb69096 LogmEbmob dmM3mMY30Neb BM3935L. Mablznb
3o6LOdM3MAL 3MohgMnydgdab dobgznm bogmebmob admM3930L Labgm-
09000: bogmzbmab MobzmMdMN3n EsdBM393s, bogmebanob sgmMm35d000 ©
89M99™M0 EsBM3939.

bogmabmab MobzMOMNZ0n BM3930 oMab oM3zagmn EMmab gobds-
30nm05d0 oMEoE33Mgdnl d900mb3g30L oBM393s. LOEIBM3g3M 3339HNL
0mg0dgmgonb 3g9Moman, 3dM399mM0b goM®aE3smgonb 898mbgg3edon, bo-
©3dM393M 3MB350600 30MEIOYMNS 8703dMenMML bgmdg3Mmymgdom gobbe-
dO3Mgmn mabby, boed®3g3mM 3M7300b goobnb LobsgzmmME.
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bogmEbmab EgMmM330000 EIBM393s oMb Fogmo bogmebamob gob-
003mm0000 goMoE33mMadnb d90mb3zq30L odM393s. LodM3g3M 3MI30-
600 30 dxmns bgmdgzMymgdnm gobbodm3zmMymn mobbe, 3065dMayMmL
LoEadM393m 890mb3g30L oEaMINLaL MmaL 65d0L30NgM 3gMomedo.
dmbobmMgm0osdn LB3doME 3M3YWMIMMONM LoMZgmdMMOL P30M o IMIMg-
3000560 Logmbmob ©odM3930. bmmm 08300mo@ godmoygbgds gMmdg-
3000060 967 LodgommM3zeNbn oBM393s, 0L doMNMBEOE BMMAEYdY
3Mdamaanabo ogmmazgdsmo bogmEbmob EsdM3930L bobom. yMmmE
39M©3330mMY0s M 3MNb gMmagMmn gnbsbbyMa 3Mmdmdy, sbg3g 3600-
369mm356 baMxgdb dmombmab mamgobgds, bBs3mab goabobswgodn, CMg-
LabLBIMYdN S Lb3.

d9Mayao bogmEebmob EOBM3930 0030 abBNBYdL, MMgMME goM339-
9@ dbs3s0Y 30069300 EBOZYZSL, vbY3Y IBMZIIL BoMPIEZIIYONDL
0900b393000. LoEOdM3g3M 3MI39600 oM EJOPMNS EIBMZIYML ooybo-
©mbL LeEdM393M 3MxT00b LobsE3mME bymdgzMymadom gobbadmzmymn
03b6bs LaEdM393mMm G50mMb3930L OEEMTNLLL, goMEoE33mgdnl dgdmbsy-
3000, 03 030 goMEOanE3smy bgmdgzmMymgdaob dmgddgmgonb 350L 3oba-
(WRLICHE

bogmEbmab y300Mm EIBDM39)3s 309330036900 ogMmM3gd0mn odM3]-
300 30(93MM0sL. smbndbymon 3mamobom ssdnsbgdLb dggdmosm anE3s6
LO3ggmMaMn mxobn, 0L oMOOE3emg0nL 898w33 96 godmb3gymn 93mMbmadon-
3960 BoMamnLLESb. EBM3930L oM ooAbns B9dDMYIMO 350y, LoodM3g-
3m 3ma3dsbns nmydL 30mMEgomMadsb Mmsblb goobEgb bgmdgszMmymgdom
396L0DO3MYMO M36bd PSBMZIYIMOL BoMPLEZOMYONL FJFWI3 3oM3ZIIM

300900d0.
9m3ma3000060 LogMEbmob EodM3g30 sMab EMmydamn Lodyomgody

Mz3bob EoE30L MZ3embdMbNm, basdM3zg3m 3gMmomeab gobgmab d90wg3
33003 ©37R3M30 3dmMABgds Mxabob i3nbsbbyMo DaMoma, FoMmAgbogab
3oMm1330mMdnb d90mb3zg3080, M7 030 aMOANE33Me LoELdM3g3M 39M0-
m©ob gob3mob 398®93. bLomEbmob IM3MY33®Nsb0 BM3I3S IBIIHY-
M05 s 03380, 7330 EMMOL gobamob s EsBM3gYMAbL sb3NL FoHhxosLMb
90O, 3M39x9JHIM0 o dgLodsdnba® g@Mm d3nMmn boyds, Mo©aeb 28-
30 6anob 0bB30SL dE¥TN3B0L BENM336900L BohxdsLbMSD gMmoE NdMEYOY
80bo goMEsE33MgonlL smMosmMMOLE (9Mmma Baab gsbdszanmosdn). Lowes-
DM393m 3M333600 30 0dxMgdgmns godomMbL LaadM393M 3MYang, MOZeb
080 B33LOL EE965L dbHbL LhoLHNLHNZYM TMbS39T70D) oyMEBbmMdNM.
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bogmabmab gMdgmaomnob ©odM3930L 0gn3g 060d369mmMobs o730,
Mol IM3M9350Nob adM3935L. odM3gxmMab goMoE3amadalb dgdmbsy-
3000, 6060LBsM EAbLObgmMadymn vEednsbn, MmammE dobo 890330M©Y,
LoEABM393M 3g9MomEnb gobdozamosdn donmgob bgandgzMymadoo gob-
LadM3MY Mobbsb. sbY3g, IMIMY350Nd6 LoEMEbmMob ELBMY3930L3S0 Bo-
Bbb3go39000, gMdgmazanobo Logmibmob EOdM3930 oMb I@MM Mmymn
©o d0boombnobo ®¥nbsbbymo nbLAHMYIgbH0. bogmebmab gownsbn 3mano-
bob 89dgbs dgbodmgdgmns bodoMmm3zgmmbL LoELdM3g3M 0dIMBY. MMAMOL
LoEAdM393mM 3gMomeon gMon By, 83 9790908 ogLNBMPYM LoEdM3T-
3mM 39M0MEL, EIMZNEIOYMNS EBM3IYMLY S LOEIdM393M 3MB3sb0sb
dmMob EoydYm bymdn3mmgded]. sdM3939M™M0b dbo30 3M Y6 sM9ds-
Hh90mab 65 Bgmb, bmemm 0y Imdbdomygdgb og3b dgdgboman 5 Bannsbo
3maobo ©o 980b 890w®3 3 9oL 3093 LML EBM3Z930L oL ogMmdgmads,
360 dmbEab sboman 3mmobab d9dgbs. dgdgbagm sbogm 3maablb 3o 9969-
00 sbamo 3nMmogo0, Maasbsi 8oba sbogn 3339 096900 odM@OMN, 30MY
6060 3mannbob yoznbsL, bmenm bLodM393m 3MmEobOb 30Mmogd0L obbe-
dm3mnbmznb ghm-gmmo Y80e3mMabo GodbhmmMns odM39gmab sbozn. bago-
Monzgmmdo oM sMbyOMOL d90Mbagmab oE30L bJgds, MyTEs bogmebmob
3000560 ©adM3930L 3manobob d9dgbnbob dgbodmgdgmns M830L EOBM3930
3039090900036 3 Hg00M0 PIRIMZNM. 3T3HJONM0 IGIMZNL EMML
©3dM399mM0 My 3M0H03YMO ©a350900L godm ©ozaMmago3b dMmanbybomo-
06mosL @Mmgdom 36 LEIPEIIME, N30 SPENWYOdMIE FonmMadL goM3zzggm
303dMaMg0osL. bogmibmab dm3ma350086 EoBM3935L PbMEd96 68060
Mmob3MOMNZ" oBM3930L o Tob 0ygbgdgb 3MbB3MgHPmn F0B6gdabM3NL.
9Mm-9Mm0s MmEebab oE3e. bogmgbmob dmimgzemnabn edM3g3s 00§30
©o byadnbeb3EMANY Yy3zgms dmabdsmgomabomgnb. 93Mm3nb 658y306 J39-
y690380 sbgmn LoEBM393M 303900 09MHOE 3MIPWMMIPMNS dbamaadMOS
Mmz3bg00bM30L. 3MbNIBbNN LOEIBM3]3M 3539(H900M nbNbN EOdSN Bo-
@obobo@nb 39d39m000 0dgbgb goMmabhnob, MM ydgnMmn 890mb3g30boL
9000 Mmzobgdn 300Mg096 Medgb0dg Bmab 39893 B0B6LYM bdMSyMY-
00L. 90939 3bMdamNs bogmibmab bogMyobhm EdM3930. bdnMo@ Mmyoby-
00, 3gMdm 30M900 36 MMZabndoENg00 0mydgb LgbbL Lb3zsabbzs dndBYBOL
3o0m, Mo3 dgndmgos nymb d0B6gLOL obygds, 3o694obab, bobgab, v3950L
06 bbgs 8603369MmM3060 B0zmnb d5dgbs. Labbob d3Mgd ssdnsbL yMAg3-
B0s 096b0b goobs goM33grmn Mmab dobdomdy, ymzgmmanyma b
ymzgmbmomo ogammb gobbadmamyma bgbba. dmzmg30neb bybbyod-
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006 gMmmo oMLbydMOL gMmdgmaamnobo babbgdo, MMIMNL aBRSM30L o
0mMgdshgoo 1 6gmb. babbob babgmMmdmnzmdab nybgezsm, sMbLYdMOL ndnb
dmMoOs0Mody, MmMA bLabbob goM3zggmn babomn EsMAgL YBRIM30, MOED
3oM@an333mb bgbbob sdmgdn 3nMm3zb9ds. sbgm dgdmbzgzedn 3600369-
M350 30b36LYM DML FnnM9xdL MMEMME 33630 S vbY3g doMPIEB3MNN-
oob mgobo. sbY3g 3edmnygbgods 30Mm3zbgdnb dmagmgzonabn bogmabmob
©dM3930.

©abogdg0gmms bogmebmob Im3mg3sNobn EodM3930 Loagomm3g-
omdon ba3mgos go3mMEgmgdymy, 853Mod 9J3b nwn 3mbhgbEnsamn, MmI
0ysMo dmngznmb g3gbn §39Y600 LoEBM3g3M d3BIMBY. LadgNENbm E-
B3935 oMob dmJomogdqggonb 5360Mmgmmmdnb ©aE30L gamMabhn, MmMAgob
001030M 90D06L B3MIMOEE706L LoEIdM3g3M 3MYN700bs O BYM bob-
LMgO0L 039xdmomMgdnb 39d39mdnm, bgmdgzMymgdom gobbodmzMmymo bo-
0900306m dmaLobyMmydab Msebbob 363dMeMgdy, boadmzgzm dgdmbggznb
©33ManbsL. LogomMm3zgmmMbL F363MMgMMONL LoedM3g3M d3dsMon, dgo-
dagds MM EOE $3YBOQ E3YMO - 39Mdm s bobgmdboxgm Esd®3g39. 39M-
dm ©asdM3930 6gdsymammonmns, MmIgmnz dgndmnds 016030YsMYMOQ
b 530890 (3mM3MMsHoymn) 3ebbmMENgmEIL. 307bgEs3s® Bom3dY-
a0 LOEIBM393m 3MB3360900b FEEIMMONLY, 3gMdm/nbn3nEYIMMN -
903930 LoMdbdOME 0MBS gabgznmamMgdymon. 3@Mm 3MIPmamymns 3mM3M-
Mohnymo EadM3939, MMIgmoE 39ML3YIH03530 LoEIdM3)3M 3MT3860900L
0bM0ob, 3odbndsanyMo@ 0gb690s vmM30bx07 N, dgLY0STNLI® NbEN3NEYs-
Mo EodM39393 gobznmomgde.

LOEOBM393M 3MAB3360900L doMnmo d0DSBL BaMIMOEa7bL IMggdnb
d0mg00, 0009bs®, 3MI3060500L Moz30bYBOMN Fymon LobLbMydOL Bo-
MImMJgaboby o dom 0635LHNMYdsL 960d90s N 8603369mMmMbL. 88D,
00%06396mbomoas LobgmMIboxzmd LEMMOE ZobbLdM3MML 0635LHNMYdAL
0033Mmymg0900 s B9LgoN, MM Ma30©sb 0db9L sE3nEYdYMN IMbM3m-
@0900b BoMIMJabos ma30bo Jomymxzomo 399390000,

LOZIMEYOYMM EDMZIZ0L 3MMEYIHION LIEIDMZI3M 0bLHMYDY-
Bh9dns, M3 0393L IMLbobmgmMdsb GnbsbLYMO DoMomnbELb, 8dYbo, e-
Logd900b o d98Mbogmgdnb EMbob dMEs s babgmdboxmb TngMm Mmm-
90000 LOZMEYOYMM EOBM3930L F9dmmgody, MMAgmoE LadmIsgzmme
39033mM90s adM3930L bLabgmogdab bydoymazmmodnmo gmMmdom, M@ Im-
Labagmdab 06HgMoLL BM3930L 3MMEYIHOL F0dsMo godMENL s 8ds-
M Eg0s LoELdBM3g3M 050MNL gob3znmaMydabmM3ab bagomm 3oMadghMado.
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LogaMEYOYMM EBM3930L 98MMgos adMEOL 0BMOL 0m30b900L Bob.
dmgomagdqgdob LodgENENbM EOdM3g3000 PBMPYb3gmMmymasdn sMbyO N
3MmomdgoLb dmMmab gMmm-gMmons 0969x30303MM dsMn 0bxammMInMmgody-
MOy, 35350903ms b3MNbnba 33em93900L bNdEnMmy, 89N3396(H9dNL do-
om0 R3bLN. 33MY039 LadM393M 3MA3360900L 3MB3YMIbHBMNBEMOAL
0MambyOMOL, AMbabMgMONL adsmn gdmbagmgdn, Mabzgdab dgax30bydab
0900m©900L sMbMmymymaneo godmygbgds o LoodM3g3mM 3MT3060900L
909/ 30MEx07mMgonb oMoggmmzabo o sMeMmmyma dgbMmymygds. 6gds-
ymaxzmmonmn bddgENENbm EdM3930L 3939hnL dgdgbs dgngdamos MmgmM3
0003390, 0bY39 0xMooym 30ML. bLedgENENbM $360MMgEMINL EBM3g3s-
30 dmBoymo 3Mgdns (2021 Bgan - 305,5 3gb momMn), smgdshgds bbzs bs-
©3dM393M Lobgmydgd0Eb IMBNEYM 3M7T090L. 88sbmMb, Bnbs BgdmMob
3900M7900m, DMEs snb0dbgds LodgENENbmMm FedMMgMMOnL adM393580
dmdoEymn 3M9dnsdn. Fogomnms®, 2020 Bgmb ImMdoEymo 3Mgdns nym
267,6 danb gnofMon, Mo@3 37,9 dmb moMom bo3mgons 2021 Benab dmbo3ndg0-
036 dgamgonm. 2022 Baob dmbBoEg3900m, bagdommzganmb dmbobggmodab
17% LOMZYOMMOES LBIYENENEM EIBMY3300), SbY3g, DML H9babEns dg-
06086900 LOdgENENbM FobIAMMIMMONL 3MENLYONL MoMmEgbmosdn - 2021
6gmb dmgdgmon LsdgENENbm FdMMYMMONL EOBM3930L 3MmEabydab Mo-
mEgbmds 37000396 637 953. LFgEOENEM FBIMMIEMONL EOBM393000
dmdoymn boEodm3g3m 3Mgdnnb dnby3znm NEgMN LOEIBM3)3M 3MD3s-
609000 - 503000 -84,7 3B maMn; ndgnl- 62,1 IMB; sM©N-47,2 AaN6; nMom-24
0mb; 3b3-191 0b. http://insurance.gov.ge.

™nE)Mo boadM393m 3MA3060900 boJoMmmzgmmmadn

©3dM39300L bobgmdgdnb dnbgoznm, bogmEbmnb sdM393080 yzgmo-
99 BoMAHgOYmMNs o 390 dMdnEymMo 3M9dnnom, MmoEgMmob bL cmndaba

303939, LL LoEIBM393mM 3MB30600 NBgO L v bL boadM3zgzm 3ma3s-
600 ogMEgn.

LL M0dALO EBMZ]30 ML gMm- gMmo MmoEyMma 3M33sbns, MMIgamos
dmabdomMyogmb LMVZ3dMOL bogmEbmob E8dM3930L. dnb dogm ImdoEY-
o 3Mg300 bogmEbmab Ed®3935d0 9Mab 31.2 b oMo, Ml dmnobab
52%09. 9M0-gMo0 393900, MM3gmbslg mnd0obn dMAbdsMydgmb bL;ZedMODL,
smab bgbbdy d0d3yma bogmEbmab bLszsmMEgdxMM ELBM39g3s. dogbNds-
™m0 LOEOdM393M MbbAL 8BodMOYMgds FLybbydMabmMZNL sMab 500 000
0830 omaomn, nobo 933030mMabMHn momdn ob 93Mmdn. 3dDM3939M0 oM b~
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DMogMmgob doqdbndomymdg 9@ 0006bob LoodM3zg3m dgdmbzgznb oaM-
00b 890mb3g3090, 809bgo30® oMmAgbomoa bozMaEoBM a3aMNabgdab.
3M0bH039™M0 ©os350500L EadM3930L EMMDL “00dabn* 3manobob d9dgboob
90 @onb 990093 ©1533®700L 3dMAgbnLY, NMYdL 30 EYdYMYdSL Foa-
nbosmb bgmdgizmymgdom BobLadM3MYmMn Mmabbs. bLoELdM393M 3mano-
LoL MOMxoxMYd EBMINEIOPMMNY LOEODM3g3M MNdnhbs O vEETNdb0L
Banm3s690507 (18-616mod@Y). (https://tbcinsurance-website-fi es.s3.eu-west].
amazonaws.com/wordings/TR-001-21.pdf)

LL LoELBM393M 3MI30600 deMELEL LogMEbmob EOdM393000 M0dn-
Lob 89033 Y39madg dghn dMdaEHM0 3MYa0s dg3L - 17.4 Ab Mamo, Mo
90mNob0b 29%-00. SENEZN LoEsM s 3MM3IMMoEgnym dMIbToMYoM oL
LEOZ30DMOL FMOZMBYIMMZSb o NbMZoENYM IMALAbYMYdL bogmEbanaby
©o gmbgonb odm3330L bxygMmIn. seEognb bogmebmab EdM3930 37-
@obbdmOL d@dd0360L FoMOoE39mgonLb 3893, dnbo mEabob dohgMns-
M 9dMY639mMYymxi3sb o LOEdM3g3M Ndndnb bMYMIE ooEgasb. Mo3
IRMM o030 3©33n3b0b BenM3z8690s, J0m yBMM Ba3Mqdns LoELdM3g3M
39M0mEo s LOEIBM393M Madodn. 3o33MNMVBE, MY 18 BANNL dbomMged-
MEobm3ob bosdM393M 39MomEn 3-10 B3I o LOEOdM333mM ™Mndo-
®»0 oym 25 000-100 000 ., gb dmMbsEg30 gubbbze3909mns 61 BEb dvdn-
060bm30DL, 98 990mb3g3090 LOEdM3)3M 3gMamen sMob dbmaenme 3 Bgmo
©s LOELdM393M adathn 30 - 25 000 s 50 000 ansMmns.  ( ww.aldagibci.ge).

LL LOELBM393M 3MI30600 0030 L - N6EN30YSMYM S 3MM3IMM®n-
7 dmMabasMgogmb bLM30DMOL FobTMMgEMINLY s bogmibmab EdM39-
300 90gyM0 d9000b393000306. LoedM3zg3m 3Mmemabob dgdgbs dgbodmadg-
0o 13990 12 MaMa@. Mgabo Bgmo 3ma3gbLeEnsb 300mMgoL LoodM3zg3m
090mb3930L oamadnb 898mb3zg3000, BP0 M3bbs 30 gobnbodM3MygdL
LoEadM393M bymdng3mMymadnlb dgLodsdnbsE. 2021 Bygmmob dgEoMmydom
2022 63mb godMm@omns bogmibmob edm3g3ed0 dmdoymn 3M9dny, M-
003 LoEOdM3g3M 3MA33060900L Toby3nm dgoanbo - Mmndabo -31,2 A6
aM0N, 3MEV30-174 dnb momon, ndg@o L- 5,3 3mb mamn, 503000 3mm@nban
2,7 83mb msmn, sMEn- 1 9anb ansmo (www.gpih.ge).

2020 Bannsb 3mMmmbs 30M7bab (COVID-19) go3MmEgmgdsd dgnBams yo-
06030 3©adnsbnb bogmibmyg, 08539 MML d93M0 dEVdnsbn EJLbgyMEY
©o dn0m gbogmmmanymo oy dmmsmymo Bosbo g3mMbmaBnzgm B0sbmsb
9M00©. LagoMM3gmMmbL FMo3MMOsd MmMmyma@ dnomm dgbodsednbo dmAg-
00, Mams 30M3LboL gozmEamgonb 8obbydn 30608Y353Y oy39b9. d9007-
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4030 06(HngMnBLYMN gnads, MmMmAmab 39d39mdnm momddob yzgms bayzgmm
900090©s 93MbMBnzgM obdaMgdsb. COVID-19-0b godm yzgmodg dgho wo-
H300m30 doomm $36oE30L L@gMma. dogdbodomyMmo Esh3nMm3znm dnds-
MmOy 3Mb3nhmgon, 3annbn3gdn, LO3sEAYMEBMYdN. F0d3MMOSE LMY
dmobnbs 536o330L LARYMML EobToMyds, ndnb dnybyEoE, MMI YodMmo3
003006L 3gmbs 3gMmdm oy Loymzgmmom LodM393M 3039(H00. FMo-
3Mmd0b aagbnmgdnm COVID-19-000 @839©J07M0 s@adnabgdo bMymoas
I85LMEO 00900696 FodmEabammgmgdnbmznb dgbodsdnb 3MMEgEYMIdLY
©o dL939 IRSLME TMbEL 3EE3056900L 309306oE3NY, MITSE NN MMEN
390LMYMS 3E1IN36500L bogmEbmab goaMAgbsdn. 306ydnnm godmbag-
70 93mbmangymo 3MndnbNL dnybyweze®, Losd®3g3m bydhmmL oM T0y-
™o gobbogyommgdyman Bnsbo. 3nMogom, IMdoymn 3Mgdns gondoMms bo-
3mEbmob @sdM3930L bobgmdada - 2019 Bob dmMbs3)8x0mMob gomgdoo.
2020 69mb dmdoymo 3Mgdns bogmebmob EodM393080 nym 50,42 danb
omamn, bmanm 2019 Byanb 45,70 b anoMma, Mo3 4,72 3B oMo 6o3go0ny
2020 Byammob dgamgonm. 2022 Benab 3bMo ;m3nb dnby3znm, bLosdM393M
0000MBY LoMEbmmob EsdM3930L PgnMagb 7.82%. dOmmm 3gMmomedn, bogm-
3bmob ©edM393s 333900M® BoydzmMogbEs o 8839 Bamab IMbsEgdgdnm,
dmdoymn 3MYdnnb odyMmao Momgbmoad 55 100 000 msMmo dgoanbo. bo-
JoMmmzgmmadn goyoymo 3mmmnbgdab 0.9%-b 0303900 bogmbanob od®3g-
39, 39M0360580 30 gL doA396909M0 46%-b YHMEEYdY, M@ dohz96909mMNs
0d0bLo, MMA LogdoMmzgmmadn gb 0oBMN 3fM 3M0bL sM30bdYMN. 330b F0dY-
B0 dgndmgds 0ymb, 308000 ©: sMabohodnmymn 93mbmangs, sMEmy abY
@00 LOEIBM393M FgMDHIYM, Lanb3zabbhognm 0oBMNL ob300M3MYdNL Vd.-
oo ©mbg, n63mmMBsznnb Bogemgdmds, 36mMdmMmos LaEodM3zg3mM 3MT3sb0n-
900L 3033 (LogdsMmM3gMML EsBM3930L babymaBogm HYELdbyE3gMM-
00b bLsdbsbyMN,2022).

©ob3360

bHOONEIYMO o LAMYMYMBomo LoEIDM3)3M bLobHds 8603369 mM-
30600 93mMbmMAn3nL semmMdnbgoabL, 3od0homob odsbmgdnbs s 0b635LH0-
30900L dMBoE30d0. LoagoMmm3zgxmMML bLoEdM393M 0500MB] dM0bndbYdY
9mdoymn baEsdM393m 3M9xdnab BMEY - 33HMEBM393080, JMBgONDL, F5b-
9Mmgmonbs s bogmEbmob EsdM393000. IBsM©N IMBNEHNN LOEIBM3T-
3m 3My3n0bL dnybgoaza, bogmibmab odM3935d0 sym30bydg0 babomo
domnob 0. 035LMs6, bogmebmab EdM3930L oML gobznmoMgdsdn
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3906086900 3MmMOM39g00, MMamMmoEss: LoEedM3g3Mm 3MA3560900L Tndos-
Mo d3mbobmgmonb 6mdmMoOy; dmbabagmdob bozmgdo nbgmmadnmy-
0o Logmebmob E8dM3930L LRgMMAn; LoELdM3g3M 3539(Hg00L LNdbnMy;
9mbabgmonb 93mbmadngyMmn damadsmgmos; bomaMmndnbs o 1dydgzmoanb
domamn ©mbg o Lbgo. smbndbymo 3MmMOmMYdgdab goabogMmagmom don-
206896mbomas dmbobagmdab 0bxmmMdnmgds Logmebmob ©dM39300
bagMmAn 300ENBbsMg LOEIDM3]3M 3039MJ00L dgbobgd, dgdMMo3z3sdg0MN
3MmaMmodgdn 6@ 0ymb FoMBH030@ dMJdan; 93E0mMx0gmny, dbg3g dmbe-
bangmded gonmoznbmb bogmebmob dM3930L 8608369MMO dEETNd60L
3bmgMmgdado.
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Insurance Packages in life Insurance
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Financial support of life insurance is one of the priority and important tasks
of the state, as human life is the most significant and valuable asset of the coun-
try’s economy. In Georgia, life insurance is an unpopular field, because the inter-
est of the population and the number of insured persons are small. Therefore, it
is important to determine the state of the life insurance market and the ways of
its development, as the population of Georgia suffers from a lack of information
in terms of life insurance, thus it is necessary to regulate the prices of consum-
er-oriented life insurance services. The population has always needed and needs
protection from financial losses, which contributed to the development and es-
tablishment of life insurance. During life insurance, in exchange for the payment
of the insurance premium, in the case of the death of the beneficiary or reaching
a certain age, the insured or the beneficiary will receive the sum determined by
the contract by the insurer. In the case of life insurance, after the death of the
insured, the amount is transferred to the named trustees, and compensation is
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also provided in the case when the insured becomes seriously ill or is temporarily
or permanently incapacitated as a result of an accident. Insurance companies
reimburse the insurance amount in the following cases: death by natural causes;
death as a result of an accident; As a result of an incident of critical illness, when
the insured becomes permanently or temporarily incapacitated. Coverage of in-
surance risks by insurance companies depends on the insurance contract and the
insurance policy.

The types of life insurance in the world are long-term. In Georgia, insur-
ance companies often include short-term life insurance in their health insurance
policies. According to the risk determination criteria, types of life insurance are
distinguished, such as: life risk insurance; life accumulation and mixed life insur-
ance. Each of them is characterized by the appropriate features. Life insurance
and short-term life insurance are quite popular among the population. While
long-term or medium-term insurance is rarely used, it is mainly sold in the form
of long-term accumulative life insurance. Untimely death is not the only financial
problem, marriage, tuition fees, celebrations, also require significant costs as
well. Short-term life insurance is effective and cheap, however, with the passage
of time and the increase of the insured’s age, it becomes ineffective and there-
fore more expensive, because the probability of death (within one year) increases
from the age of 28-30. The insurance company is forced to increase the insurance
premium because it determines the price based on statistical data.

Short-term life insurance for employees is less common in Georgia, but it
has a great potential to gain a firm foothold in the Georgian insurance market.
A life credit insurance policy also protects the family from financial obligations,
especially since most of the population of Georgia has a loan taken from a bank.
If person dies before the expiration of the insurance period, he will receive a cer-
tain compensation. In developed countries, the minimum and maximum term of
the insurance package is different, which is defined as 5-50 years. In Georgia, the
term of the insurance package depends on the contract concluded between the
insurance company and insured. In the insurance market of Georgia, there is an
increase in the collected insurance premium - in auto insurance, property, health
and life insurance. In the recent period, life insurance has improved dramatically,
and according to the data of the same year, the total amount of collected pre-
miums amounted to 55,100,000 GEL. Life insurance accounts for 0.9% of policies
sold in Georgia, which is an indicator that this market is not utilized in Georgia.
The reason for this can be, for example: unstable economy, not so great insurance
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culture, low level of development of the investment market, lack of information,
mistrust towards insurance companies. Despite the increasing insurance premi-
ums collected, the unexploited portion in life insurance is very large. In addition,
there are problems in the development of the life insurance industry, such as: dis-
trust of the population towards insurance companies; less informed population
in the field of life insurance; scarcity of insurance packages; economic situation
of the population; high level of poverty and unemployment and others. In order
to solve the mentioned problems, it is advisable to inform the population about
the current insurance packages in the field of life insurance, the proposed pro-
grams should be easy to understand; It is also necessary for the population to
understand the importance of life insurance in human life.

Keywords: accumulative life insurance; life risk insurance; mixed life insur-
ance; whole life insurance; short-term life insurance; long term life insurance;
medical insurance.

JEL Codes: G20, G22, G28, G29
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dnd6900 nby yboo dmzgnegb Tgbodsdnbmoodn 8969509680b 8066900106,
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0008900 3mh3dmhsBnyen b33bes0900b e Covid 19-0b 3060980000 godm-
3970 Loh™MY0Yg0L Foofyebgb. dom dmyfnsm, goesgbgesm vgobey 398y-
30390900 3hogB8n30b0m30L o vbog gohgdmdn vev38o30nLM3NL JRhm
dmgbn0g00n 3o0beshny3696.

990m smb0ndb70nesb godmadenbohy, 060d3690m36s0 dnznhbngm
30 bBoBN0b 3ndsbn s MANgIB0 ymanenym dnes vye0Bnb Fnbody degs-
ho 3o8mf{393900 0o domon goeoghob 309000b vbs00d0.

0o3306dm bnBy3900: Jnos vIenBn, hob3nb 3mbBhmen, 3mg3ne 19,
2065607h0 0o M3ghs3ngen habzn, 3hadnbnb dshmznb habgzo.
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d0o sgnhmmob 3Mmagbs, 30sMm3zgmmdno d93609M9xdsms gobgzn-
03M705LMb §MMoE, 590 30093 XX LOY3x60L AgmMmg BobyzMnab 3nmaMey-
09. 90 3odMB3g0 nym d0BbgLOL Jom@pMn gobznmeMmydom, 3M33s60900L
3o0bbznmgdo0m s domn bam3gMeznm bLogdnsbmdab aEabHMIMNdBYdOM
(bMgLyann, 2017, 4).

3000 3903 3ob3003M9dnb goM3399mn 9Ho39d0 gobzam. dobo mo-
30030M39mM0 BY6J30s 0ym dMamBMmYmo smMmoEbznbs o 9630M0IggonbL
d90mB3g00 o vb6sMNdN, M3 M0baMeb MNbL3-09695096¢H0L 39JobnBBSE
3oMongddbs, Moo 9dMYb3zgmoymas Moblgnb JgdEnMads o o0 goM-
3399 g3oMmamgodn dmgzgze. Aodmysmndms d9x3sbgdnb sbogma monggdbho
- 3mMm3mmohngenn ddommzgmmonbs o Mob3nb dommznb LaLbHTgoaL bo-
boo. doo sgohnb 3y69430900L, 3096900LS s 88ME6500L goxaMmmMyds-
LD gMMBE ondaM®s IBMMMOYMgONDL, 8g§3nMbgMadaby s 896959M9d00L
dmmnbm3zb900 s 0bdhgMmgba dob dndsmon.

dos sgnhmmymo 859mB3go0L mgmMns sMLYONMOE A3TMIYsmNdY
amym96L bmagmds (1911-2002) s, LEMMgE sdnhma, Bob bdnMs M3b658g-
©MM39 G0 9700¢)0L s dnbo oanmbmaznnb oo dmMabbybngdgb.

dos spabhmmas nbbdHoOnHL, Mmdgmog 1941 Bamb ASTMYsmNdE.,
9mon 3gho Mo30L907M0 3Magdhngs o93L. asMbydonb AMAgbdhnsb nb-
LOOOIHO 89009803900 s 0939Yy690L Fno vg0H0L IBRNBNENNOL Loggmam,
Mmx0E0smMyM 39MLOSL. s80m 0bLHOOYHO FZENMMOL, bgma FgnbymbL JoEo
oyoobhob 3mmEygboob smgddsb, MMIgmoE EIMyanMgdgmon dsbohnb io-
M3mgodo mo30b dmogzam "3mngbdmgob~ bagnmm MmbL s630bL bognMm 0b-
RMMIs303L s gbdoMyds 3608369mm3z560 goobyzghnmgdgdolb dnmyds-
d0.. 0@ 3700()0L EIBRNboEnob d90d93900L dmmm 3Mmggdho, MmIgmoy
00%650 0bobszws Abmaymamdn gsdbgym~ Jns syohmMmns ImBnbs3g
3MagdH03nb s63a0dL, 06LEHNHYTS 1997 Byanb anbym. 1999 BEaob n3zobdn
L39E0MYMBS L3BYIsM-3aYRTs BaMIMoEaNbs sbsmo (Emgdwyg dmgdgwn)
d0s oy0hnb Egnnbozns. 2000 Baab ©H39909M3T0, smbndbymn EgBNbo-
300b bLaxyyd3zgmdg, nbLHNOYHTS ITHZNES TS dE0HNL 3Mmgqboymn
LogB00bMdAL LogMmmedmmabm LHoboM®H9dn, M@, Ma30b dbMng, BoMIm-
00396L abbHobhydHob dngMm 89973039090 3Magdho3nmn 3nnmg0goab bo-
®39d39mb. 90 EmM3ydnbHonL gomzsmnbBnbgds Logzomadymms nbLHNHY-
Hob 633M0 do@s sgnHmMydobmzgnb.
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1947 Bannob momddob PE3mama Lobom sMLYOYMO EgxrNboENNL
dnbgznm, dos syt BaMIMoa)bms ©odmy3nmadgm dgdxrsbydgm
LogB0sbmdLL (appraisal activity), MmdgmoE Mob3nb JsMmM3sb Mendg gobbo-
3900M9079™ MM s s©E3NMb oME G0Eo d9E0MHOL s sME 3MA3ob0ab Log-
0006M0880 96 360gg0@9. sban gxznboznob dnbgznm 30 - o sEOMHN
0Mmob odmyz0mgdgmn, mdngdhtn 3oMBIP6gdgmn s LogMbLbymdHaEnm
bogdnobmods. 3obn Esb0AbYMgdsy 399abob sdahgdomn nmMyoxMGds
30090335m09LMbL MMZebadeEnalb m3gMmogngma bogdnobmos. doEs syEahn
9bdomgos mmMagobndoEnob dnombomb @abobym 30B690L n8nb Lodyomydnom,
Mmmd 0ygbgob bobhgdodym, ImBaLMNgadym BnEamMasb s vx3LYOL o oYo-
5m03Lg0L MobL3NL BoMm3nlL, dos 3MBBHMMEMAL o ddsMM3gEmMOnL 3Mm-
39bg00b 9BgdHMmMOSL (https://www.theiia.org/en/standards/what-are-the-
standards/definitio -of-internal-audit/).

obom @gxrnboEnsdn, Gos sgodnb ®YbJEnsb, domMBAYbydgm do-
boa®mob gmmo, 3ngbads LogmbLymMBEgom dob@atn, bmemm Mobzob do-
Mmm30b 3MmmEgLgdn (0bY39, MMaMME Bos 3MBHMMMO s 83sMMN3IMON0
LobHDs) JnEs sYEaHNLM30L gobs bygdnsbmoab gMmm-gmmn dmszsma do-
00Mmymyds, Loyl dnbo dognbbdgzs ods@gdnmn bomggdanab dmAdhebo
096900. 309600, sbom 9 xRNb0EN330, BOJHMIMN33®, LOYM3xIMMIME Bo-
3boe, MM dns 030hnb gobznmamgdab dndwnbomyg ghoddy daob bogdon-
0bmoodn Mabidg mmMngbhnmgdyamo doamadnb godmygbgds yzgmadg m3dn-
domymo bHMmohggnoo.

d0o sgohmmob 3MmMmagbos JBMm™M gozmabnobn @s oxsLydYMmN 8d9-
Mm030L 899Mmgdm dbhahgodn boMOgnbL-mgbaab (SOX) 2002 Baab sghob
00mJ090900L d90ama gobs. LamMdgnbL-Mmgbab sghnb gobbmMmEngmyg-
0oL goodbyzghn 3608369mmds 3gmbo dns sgn@nb bazgmmbL Bomds-
H900bm30L, M3BEYBIEIE vMsgMmn JnES dPJNHMMN BEMOEs 3MIgME30-
7m0 LobsMAMgO0bM3znL LOZbMbIgdMm dmmbmgzbgdob dgbMymgdsdn
©sbB3aMgdab syEnmgdga n6sMgob (sreseli n, 2017). 30 bgo35© 330LY, gob-
LO3YMgd0m Logomm 3MA3s60900L BMImLboMgds bmMOgNb-MmJbeab sgHob
0ndsmm nbsbbyMm 3MmMdMYIgoLbs ©o 3MMEgEIYMIOMSD ©V3e380Mgdom
Bomydahgdgmn smdmAbs. 2010 Bensb, dnEs syodmmms nbbhobhy®Hds
33mMo3 @anbym moz0bo dgbgymgdnb 3m3ymamndoENs 3MM3MMIENYM go-
M9dmdon doo sgabhmmgonb 3emm sjhogma Mmeob dgbobgd.

0900930 3603369mmz0bn ghodn, Mmoabog doo ogohob gogmgbs
300d0MEY, nym 2019 Byanb gozmEgmadymo 3m30© 19-0b 3069dns. 306@7-
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000L godm gobznmomgdymon goMmizgymn dgxigmbgdgodn, gMmn dbMng, ©o-
000M3MmMgogm gogbhmMmo® 0J3o dos sgohob AsbodoMydmo, dgmmMyg
0bM03, dnos snMmMMadL Ladyemgds BobEs googbyam vgsdw@y sMmLY-
dgmo 3Mm3ghnidnbmznb (bLadsyMmn, 2021, 306). 3568053 odms3zmnbs, MMA
3M03s600b 99693096(h0 396gd0ab bggodhonma dggagodab dgLodLyodydqd-
™y, bmemm doo sgodhmmgodn 306gdnnm gedmb3zggmn dgx9Mmbgonb 3o-
Mmdg0d0 sgohmMmymo 3MmMEgMg00Lb Asbohamaomom oM ny3b9b dds .

096959M900 306©7000L, 9.0. 3oMg BOJHMML, dEObsTonmMdwb96 ndo-
do, MmM3 0v30006m0 dmzomamodgdn 39M 890LMYMAaL, Y33 306YTN0T Fo-
dmo3mnbo 996953960H0L oMoboidoMmabo AMABDOYOOL MY, BnybyEo30
nd0by, MMA 9L 9930M0YmME 3M ML EIbHYMgOHNN.

Covid 19-0L 35690053 gsdmozmnbs 396950956 H0L LobyLHY BNBIOELYMN
©d M39MaEngmo Mob3nb doMmM3obs o M130b0 LadsMmMydMN30 FoMEY-
0m9d900L dgbMymadab EMmL. 3069dnab 3gMomodn dns sgENHMMd-
00 96o gobsbmMmEzngmmb goMzzgnamo 33anmgogdn bodydom 3MagdHngsdo.
39Mdm@, §390mm smbgMmomns 3m33s600L Mab30 3069dnnb 30MmMdg0d0 o
0b 9603369mm3z060 gogdHmmMgdn, MedgE dns dgEohMmmM3s 3bms gosdsbgzn-
omb ygmoomado.

230606LyM0 Mobgn -330©)3000 sM3gMM0 3MB3sbns ©ovYyghs LgMam-
d3mo 0bsbbymo LoMmnymggdab 606089. BYWMoEN B330JO0 O ORNBS-
Bbg00L bgmdnbobzmamads bgMmomdyemo boxgmmnbob 390 o©ES. 3MmEYJ-
300L M7omMNBOENT s 393MLO3MYdds FMMOSMYM EMBIDY ON3M ©o
bb3oELb3s §39Y60b g3MbMAn3ed LgMomdyMo 3M0BOLN goboEsws, dgbods-
00bs, 093M0 3M330600L FnbIBLM LEHIdNMYMMOSL 99dabs bgMmomdymn
3Mmdmdgo0.

00 30Mmdg000 doEs oyEohmmMgods Pbo dgoxsbmb, Medwabo@
918399 bHIM3© P03ma3gds 3MI3s600b 396953960 30656LYM Mb3gdL. dg-
x3Lgdo0b MdNgdHo dgndmgos nymb 3Mmad3sbnob bonbzgbHogom dmMmAgON,
d0o 3mbHmmmab s BnbsbLYMO 06gsmMndgndab 3MmEgLgdn s MN33007-
MHmoob Mob3nb dsMmm3s (30amn 2021). 3608369mm3360s, MM oS syOHOL
3MmgMmodo o 3MmEgLgon 88 MOLI-BaJHMMYdb gomzamnbBnbgdom oymb

3obobmadymo.
m39Ma3nyma Mobgn - dnbmgdab 509300 dgx@gmbgds - Lodydom bLoo-

0900b 33y bmnseymo 0dmmsEnab godm s MYgnmsEngdab dgE3me-
LD V33380MydYMn boMmymggdn, dgxgMbgdgdn godmb3gymon Lodydom
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3MmEoLoL, Msb6s38MMAMYdaL 56 LobHgAab sM3gxIJHMMOAL/ baMm3gdnL
399m - 9L yzgmoxmgma 306ydnab 3MbHagdbhom sMab 3MB3ob0nb Mm3gmaizn-
9000L gobbmMmEngmgdab 3mHgbEngMo odM3Mm9dgdnb dogamomo.

m39Mo3073mn Mob3nL sdMabzmab goMamgddn, oy dyNHMMYdTS
760 890035bMb 3M33s600b B0gM oM EYOYMx09d0L dgbMYmMgdab o dgLo-
0000b0 bamobbab YBMY369Mymaz0b EMBY. 330bL gom3zsmobBnbgdnm, doEs
Synbhmmgods 36s dndmobommb Moblnb domm3znb 3MmEgbgdolb gBgdh -
MmOy, bomabbob PdMY633mMymanb oMby, d0dBaL3MME9LYO0 s IMdbdsmy-
09Mmms 30symanemgds, Mob Lowyd3zgmdg gadmdobomo obzzbgdnm Eogb-
00M90006 89695096 HL ALEs3LO 3MMOMYTxd0L Mz30Lb sEnEMdado.

3009MzLbogMmbmgdob Mob3n - Mobs8IMMAMIONL godMEOMTd EdM-
30009079038 ogmym Hggbmmmgngdbs s 3MInbogsEngddy Covid 19-0b
30693000 MML, gadomms 3Ma33obnnb 3ndgMbaBMMbggdalb Mobgn. sdMn-
390, 3009M80365303990L gxMm dgho dgbadmadamos 843m, nboMagadmmb
3M33s600b 3ma330yMHaMmymo ©sE30L bybdn bobhgdno.

300 37900HMMYdL 30M3o® 6o 3JMbgm goEbmdngMmgdymn 3madds-
600b 606089 dgoMmn 30090 LorMmbggdn. gb dgndmgds IM0E3EIL 3MD3s-
Boob 300gMyLowMObmMgdnb 3mmadnldnbs s 3MmMEgEYMYdaL, AMbsEgdms
©5(3300L BM3A900L O IT nb@MILHMYIHMab dndmbomasb.

3M0dabob dommznb Mob3n - MebsddMmMAmgdab, dmabdsmMgdmMgdaby
o bbgs ©@onb®mgmabgdymn dbomMggdnb yboggmMmnbmgdab PdMYb3gmboym-
RO 3M3306090L ybo 3dmbmgb d939003909m0 Logebggdm bohysEnNgdd]
Mg030M9d0L 393d90n. Covid 19-0b 3869300l 890mb3g3000 sbg3g bLagom
3obs Mabgnb dgMONnMadnby o oo gmMn mmbobdNydgdab gnadngdab
0903003900 0o 930(HMMy03s 9b@s d90x8LME 3MA3sbnob 3MaBALHONL
domMm30by s MYognmgonb 3MmEgEYMgonb g@gdhammods. gb 3MmEqbo dg-
ndmgds dmnEo3®agb dos IMbHMmmaab dndmbomazob, Mobzolb ToMmmzob
LobgmMAdmzebgmmb, 3MaybnzoEnab 3g3dgoLs s Logabggdm bohyoEngody
Mg0306M900L 3MmEgEYMobL.

006m@©9dab Fog30L Mabln - 3MmMEYJEnob 306m©9dnb Fo93m3b 13e3-
doMgdymo Mobzn 306@g300nb godm gondamms. sbgon dgbsdmmm dgxigMmbgdg-
00b 3030MNMY00s: 3M3L3TMNLO BoMdgN, Po3303690M™MN F0bmEdY, 3MM-
©39Hob xsbydob E3omadoEmMos, 3oMHbommgdnbs o AMABMEYdMgdaL
00969LoMLHONMYMMOS. F0bmEgdab Fogdznb Mabznb dommzob 3MmE9-
Lgo0b 9B9dbHIMMOS - gb 0b Lognmbgdos, MMAMYODYE JnS sgEOHMMYODTY
360 3o08sb30mmb ygMmommygoo.
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30606LM0 Mvmmoomdab Mabzo - B0bsbLYMO Mmommammdnb dgbod-
mgommos bym yxmMm 9603d369mm3z0b0 bEgds 930©xTn0m FodmB3ggmN
®306006LM0 3MmMOMYTg00L godm. mbmond o @MY HMm6DoJENdNL
DMEoLMb gmmo, 00069L0 JBMM EOYE3IM0 bEYds Msmmoonmdob dn-
doMmm, Mol dgndmgds ©odmy33gmo nymb 00069L0Ls o 0MYbab ndo-
500m300. J0o vgEOHMMY0ds Y6 d9035LMB 3MB3ob00b Mab3NL BoMmmM30L
3MmME9YMgdab 9x39dbhaMmos o BnbsbbyMmo msmmoomdab smdscMds.
MmammE 88 3MmEgbob bobamo, dgndmgds d9dmbagb i3nbsbLyMa 3Mb®H-
Mmoo s bobHydgdn, dMAbIsMxdgMms nEHbHNTBNIZsEN0L LEHMIDHYaNg0ON
©d B3nbsbLYMO dMBaMMnbznb sgdhngmod.

d9L00380bMONL MObL3N - 3060000 sbY3g5 dgodmnb3ny BnBHYLLYYDHMM-
d0 9990003 dMONL sbIMONL DMEL. dgodmgds dgnE3smmb 3obmbgon @
M933m™a30900, AM3bToMxomob dmemEnbgdn o anmm3qLb 3MbdhMogia-
00. 0o d3E0bHMMg0ds P6@s J70x3LbMOB, My MO3EYbsE 3oMgo dommazh
3M330600 ML3YOL O 3MM393L MY vMs 0b MMBgENdg 306MOL. b dgndmgdo
9m0Eo3®aL 3m330600L doo 3mbBHMmmMmAL, bob®HgdxdnL, syabhobs s dm-
Boymmnbgab 3MmEgbgdab, d9LodsdnbmdNL d3memohnznbs s 3MMEgEYMY-
00b dndmbo3zob.

Covid 19-0b 306@9300L 30MmMO9080, MMEgLLE s dgENHMMYOL bo-
39000 39mbEom bLYIPeMgos AdgHoMxdnboc 3MA3sbnnb dos sywoho
70900MMEO 03NMBY, 300093 JRMM dghn 3608369mmds dngbods bgmma-
Bymo 0bhgagdhob (Artifici | inteligence Al) godmygbgdob y3gomme syo-
Hob 3MmEgLbdn. vdnbom3znb syoBHMMab P6oM0 O 339MNRBNZENS PO
39630m0M©IL s oM AIMMAgL FoxMymo MazmmyEnab H9bgbEngdL.
bgmzbymo 0bhgmadhob hgdbmmmgnab ndemBsdamo 3mbgbEnomab gom-
300bB06g00m, oo dyaHmMMgdobmznb dgho 960d369mm3zeb0s 000l
393900, 0y MmgmM godmnygbgds Al sgo®dn ©o Mo gozmgbs dgndmgds
0gmbomb 806 Joo syadnb 3MmEgLdY. J390mm gobgnbomogzm sMmogmm
0006930L o godmb3930L, MoE bgemmzbymo 0bhgmadbhob Hggbmemmansd
amyhobs dno syodb.

9mb693399010 060mM0BOL gRIIHYMMANL godMs - bymmmzbyMmo 0bg-
mgdhob Hggdbmmmangdalb dgbodmgommaods, 9603369mm3bo FodsMomb
0mbo390ms ©od790s3900L 9x39dhaMmMOY, gMm-9Mmn y3zgmadg 8d30Ms J30-
Mohgbmdss dns sndnbm3znb. bgmmszbym 0bdhgmadbhb dggdmoas ydsm-
0000M0 MomEgbmodnb dIMbo3ndg00L Boobomndgds BoMIMywagbgman bLo-
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d3LbHooe o 9B9gIOYMMO0m. Tob obg39 Tggdmns Lb3zooLbgy sdMEsbOL
03hM3H0dsE0S, IMMB3H93500 o Mmymo 3MmEgLadab godsmbhngzgody, Mo-
o3 09030M©Yds dMbBsE93ms 187853900 Mb B38380M7dYMN MM
bofMggon. bgommzbymn 0bhgmgdho sbg39 Lm35dMOL sgoHMMYdL ,b6900-
MomyMm“ 39ML3YIHN30L, MO TobdY gozmgbol oM dbbL ssdnsbymn
3Mdbmdgon o6 3MYMBIg69dn. nb dgndmgos EadMmaMadnMoab n8330Mo(,
Mmd gm3nboMoab gMmo Loznmbdg o LEMIGSE dmadomb dmbyEgdgdn nby,
MmmamME 39M39M00 0©adnsbn 39Mobmeab dgdmgdb. dnb gondzmogbydym
98339dbHyMmMOosbs o LNBYLAHIL Fos sgohob 3MmEgbob dgezmab dmbgb-
3000 o8g30L.

m0b3ab godmzmgbab goydzmogbgdyma dgbodmgdemmdgdn - sgahob
06ybHMNS 3B 6o nymL, 3odmMezmMnbmMbL s P3sbbmb 03 dmM3zmgbqgdDL,
MmImgon3 sMg oM aym smdmhAgboma, dogsmams, bgmmzbymo abog-
mgdho godmnygbgds dmbsEgdms oo MaM©gbmdnl dgLboxsbydmsm me-
omomymo §ogg0900Lb smdmbohgbo, Mbol sanmo 8J3b Mmym Gnbs-
BLyM Lobhgdgddn. byganmzbym nbHgmgd®L dggdanns AmMbsEgd700Lb NN
MamEgbmonlb sbamadn H96ab3ngdabs o 30380M700L dMbLLdNgOMY,
Mol dgndmgds dn0ym0my0EaLb Ovmmonym 393099, ovmmomymo bgqgdg-
00L LEMOBN NEIbHNBNEFNMYOS d3HMMIOL LodPomgosl vdmg3zL, gooyo-
5mO5LmMB vgoMnL 86g30MNT700L 9BgdBHIMmMOs s LOBYLEHY.

bgmmgbymo 0bhgmgdhob godmygbgdod dgbodmms gooygdzmogbmb
0yabhob 963sMndndn o 390093900. dns sgn@nb 3MmEgbob MmL dg-
Ladmgogmas 350MIsDsM MOMEYBbmMdL dMbs398900L nEIbhoxNENMYdY,
M3 dMy dggdmgdgmon nym dbmenmo sadnsbymo MabyMmbydab godmys-
69000 (30an0 2021). 909850, d50HMMgOL badPsmyds 97690sm, 8950mB-
dmb y@3mm dgho HmMabBoJEnd o Ggbadanms BEENBMB 36 gosxsMmomM3amb
Mmob3nL sMgomn. 8306 dgndmgds goondxmodgbmb dos dyohnb 89w93900
9, d9000000bE, JBMM 9igdbhaMn obwgb 3MA3sbonb 39695396HNLM3NL
90LoBMEYdgMn NbBMMToE3No.

Mod9bo@sl 0dMEYds bganmzbymo abhgangdhob (Al) gsdmygbgos
oyn®dn, dos dsgaGnb gebymaxznmgogdds bms gowabyomb moz3006m
®39693090Ls @S 30bybobLAZxdMMOLL. sgEoBHMMYOL Pbos 3Jmbogm boxyyd-
30060 gmEbs sgo®nb 3MmEgLbobys s bgmmzbyMa 0bhgmgdhob ®Hod-
Bmanmagngdab yobmgbo dnmb93900b dgbobgd, Moms Ma303600 3dMEsbg00
98399dbhaMo dgobmymmmb. bgmmzbyma 0bhgmgdhob gobznmomgosLbmsb
g 65MAM0Jdbgds ©abygdgoolb sboma 3obhggmmMngodn. byganmzbymo
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0bgmgddob LobhHgdgdab gozmMEgmMgdsbMob gMmeE ondMEYds IMmmbm-
360 00 LO3NMbydT0 Fom3z0MEbMONgMYdYM dENHMMYODY.

Mmob3ab doMm3s - bygenmzbymo nbHgmgddhob gobznmoMgdoby o Fo-
3ME3gmgosbmsb gMmmo, d7033mMgds Mablznb goMgdm, Mol oyobhMmmyod-
00 360 3onm33mabbnbmb. 5odn369000b3eb obLbzszqgdnm, bygmazbyma
0bhgmadmob LobEHydsb dgydmoas MmammE s3hmMmbmadnymn dmJdgEgoy,
ob939 3MA3MggdbyMo doaby39Hnmgdgonb dnMgos s 36BN, 390939,
doo synHMmMmgoLb dmyb6930, oJIRMMB 300gMM0L3NL nEYbHhoxrnznMmg-
00L, 39130L900L s MamMEbmdMngzn smBgMmobm3znb bognmm P6sMmydL, nbLEH-
M3y396HgoLY s Fgmmomamagnsb.

bgmmgbymo 0bhgmgdhob ®9gdbmmmagngdob gohnbod o LEMG-
0o DMEod goMmoddbs dows syabhob bgghmMo. dos syn@Hob 3MmEgLo
06ygds sbom o PA3ggmm godmb33390L, MmamMoEss sgodhmmab 3o-
LPbNLAZgxOdMMONL 33MNmMgds o Mob3nb d90339m™0 bsdngymMmo goMmgdm.
0360050MmMm39 30@MIPM g3mMmJsdn goamAgbaob s gebznmamgonb dndbom
dos synhob bygdbhmmas 6 googbmongmMmb gb 33MNMxd7d0 S godm-
6393900 ©o IMYxaBoML oo EobLodmMg30. My dos sohnb LyghmmL
LML, BaMBohgdnm doMmoMbL BaMAdmdaboman Mobgn, dgbodmgdmdgdn O
300mB6393900, 0b 6o AMgMaML 33mMNmMydgo0b LEMOE Hgd3L, Mo godm-

6399000 dombyzgo0m bgemmzbymo nbdhgmadbob hgdbmenmagnado.

©ob3360

dos oyoohn 3MmgMgbomos doMmbngn xR0bsbLyMo AsBIBYMyONL
090mb0900eb s Myl gmm-gmmo 960339mm3360 Mgmanns 3mMd3sbo-
0bm3ob Mmsmomonb o Mabznb smdmhAgbob 3MmMEgLbdn. MebsdgEMm3y
9(ho399 doo s3n®nb @sbdomgdnm 0dmMagos 3ma3sbnab MabymLbadn, 0ds-
Mmg0o bb3owabbgzs Mobgn, 30MYbzgmymaznmans 3mbsggdms dgLodsdnbmdy
©o 9bomndo.

d0o sgothmmob 3MmMmagbos JBM™M go3mabnsbn s oxsLydymN 8dg-
0300 399Mmgoym IBHshgodo LaMOgNBL-MmJbeEaL (SOX) 2002 Bob sgHob
00mJ090900bL d90amMa gobs, Mobol goedbyzghn 0603d369mmos 3Jmbo
dos oyahnb bygmmb BomMIsHgdabmznb. dmmm 3gMomodn dbmymomdn
39630000M507mMas 00B69L s 93MbMBnzxMads 3M0BNLAS, sbY39 3M300 19-0L
306090000, go3mgbs dmabEnbs 3M33060900L LJTNbMOBY, MOTSE 80039
©mMML LOMY3g ayEM 8603369MmM3360 33eMNENgdg00L 39MomL.
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09000300 3obznmomgdom 03dsMBY, bbzoobbgs Lyggbhmmab d0dOb3LL
36930 LogB00bMONL FoMmzab o6 MabHMYIHIMadsEnob 3MB3agbym Fo-
0m639370006 3083ms3900. 9L N o3mMgbsb sbEgbL dns sgoHdE, Mo-
300 0oL dbom 30MMOx0Mb s3HnMgos P6330L.

d0s dynHMMydds 36@s 3onm3smabbnbmb, my MmamMm dgE3smy
abmgmom 3M0odnLYdTs dos syoB0b 3MBEN39d0 o bam3gMmognm 3Mm-
39©3M9d0. 350 vbY39 96 gebnbammb 3MNBALgOdNM odmB3gymn Yodme-
30 bbgs LogwMmmbyg, MMEMMNELS, TFogaWMNMBE, 30MdEmonb dMbszgdgdnb
390300369000 o 3ndgMbogMMbgqdo.

d0o 9g30hmmyds gbo gosgbmongmmb nbgmo dmbBnbogg hgdbmem-
309000 abgMmaznb godmbB3g3500, MmgmMaizss Al. bgenmzbymo nbhgmgdbhb
0930 3mbhgbznomn, 3608369mmabom gosydzmdgbmb syo@ob 3MmEgbgdo
©o 3adamombL bomds 3mMm3mMahngann 80sMmM3393mmMdNL dndoMmm. 3ma3s-
600L EoboBoze Gos dyEndnb debymaynmgdsed Pbws gonmzamabBbnbmb
0mboi3909900L 3MbNEABENOMYMMONL 3MMOMYdqdn, MoE 3dedmbB3gymny
sbomo Hggdbmmmgnob ©sbgMaznm. dns syohMMgods Pbo goosbm-
009MmMb goMydmL 330MYdeEMOS o AMabENBbMb Mo3n0bmn 3MmEgLbgdaL
033H0Myds sbamn bagzmMmbggdnb gomzsmabbnbgdno.
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Important Issues of Internal Audit Development
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The stability and long-term development of growing companies is unthink-
able if risk management does not take a proper role in the management system,
even at the informal level. This has long been reflected in the corporate law of a
number of countries, in the code of corporate governance and in the internation-
al and national regulatory documents of specific fields of activity (e.g., banking,
public sector).
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Interest in risk management as a company'’s strategic tool has increased
particularly in light of recent corporate scandals that commenced at the end of
the last century and demonstrated the consequences of inadequate risk man-
agement.

Risk management, as one of the main links, was formed at the initial stage
of internal audit development and established to meet management require-
ments. For successful internal auditors, the management objectives of a company
are the guidelines for their operational activities and planning. Audit objectives
should be aligned with management objectives so that auditors can add value in
areas that management considers critical to success (Sreseli N, 2017).

Recently, specialists working in the field of internal audit have encountered
difficulties caused by corporate scandals and the Covid-19 pandemic. They had to
rethink the methods developed so far and become more flexible to adapt to the
new environment (Sabauri L., 2021).

In particular, the pandemic revealed that most company management and
internal audits were not prepared to mitigate the negative consequences of the
pandemic. Managers blamed an external factor, in this case the pandemic, for
failing to fulfil their responsibilities, although the pandemic revealed a lack of
management training, although this has not been empirically proven. On the
other hand, the internal auditors were not ready to conduct audit procedures in
the conditions of disruption caused by the pandemic.

The COVID-19 pandemic has revealed weakness of management in adminis-
tering financial and operational risks as well as its readiness to meet its legal ob-
ligations during the pandemic. Because of the potentially significant impact on
company operations, internal auditors have to make some adjustments of their
practices. In particular, the company’s risks during the pandemic and the import-
ant factors that the internal auditor should focus is outlined in article. Internal
auditors shall take into consideration how the global crises have changed inter-
nal audit practices and procedures. It was necessary to assess the effectiveness
of the company’s internal controls and procedures in overcoming the obstacles
caused by the pandemic. It has also become particularly important for internal
audit to address many other threats posed by crises, such as identity disclosure
and cyber threats.

In the context of the COVID-19 pandemic, when internal auditors had less
opportunity to conduct internal audits of the company directly on site, even more
importance was attached to the use of artificial intelligence (Al) directly in the
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audit process. To this end, it is necessary to strengthen the auditor’s ability and
sRills in order to keep up with the trends of the digital revolution. Given the enor-
mous potential of Al technology, it is essential for internal auditors to understand
how Al is used in auditing and how it can influence the internal audit process.

Internal auditors shall acknowledge the changing environment and adapt
their processes taking into consideration new threats.

Keywords: internal audit, risk control, Covid-19, financial and operational

risks, crisis management risk.
JEL Codes: G32, H83, M42
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bLb3dOJLDL3D
MISCELLANEOUS

03.3930b0330mab babymmdab mdamabob bobymdboxnm
36039MbLod LS O gMaEnL P6039MLOGIHL IMMab
0106093MMAMMANDL dsbagn dndoMmmymyds

Jomomo bodgx60MAgmM Agbodmxdmmdxdab 33t 30

dnBenbohg fonb eobofynbnesb 3bmdnon gobes, hmd 3hmgdgado ,,Jomms
0960M3gmdy - Jom LHYabHM godmamgds LEFgBsMIgm JoMngMmobmznb”
(Female entrepreneurship - Empowering female students to pursue an
entrepreneurial career (FEEN) gondsfm3z3s 39smmgbo gobsommygdnb ©s 33ang-
30L dndomomgdnm 33bHML gob3znMaMydalb MbsFTMMIMMNL 3MmMZ-
Mod0b (APPEAR) g35Mgmgodon.

3Mmggdhob 3mmmEnbshmmo gMmozob (53bdHMns) Y6039MbohgbhoL 3Mm-
x}9bmmo Ladnby dgMabgmMno BLogmemmgnob EmIHmMos s domydyma s93b
30000 3ns 00d65LOL dETNbobHMNMgosdn. Tobo dv30930YM0 3MBOENS
90MM306900M 50 830390Mx0L MNEgMmMOnL, 396sMBgMO0L s Bbogmemmgnab
©930MH896(H90L. AL 093L 8965MTgMONL O MogmMmdab begMmmdn 33ag-
300, bLBo3Mxo0by o HMYBnbgnL dNELMN FodMEENMYds. dMAL dognob
ddhoymo 89EbngMo bmmo@ymoa bogmmsdmMmobm godmEENmgdno. 030 0ym
90639390 933ma30M0 benmgzgbnodn, @n dMabhebymbs o ggMmdobnadn.

3hmggdB8nb xohge9ddn ghogob 36039hboBgBNL 3ohBbnmhns 03. 3930-
bnd30000b LobgemMOnb MdneNbNbL bobgedFoxnm 36039hbnBgB0. Gobdn dmbofn-
09m096 mby-0b 93mbMIn3nbs o 00H6900L BV3708980L sbmznhgdyen 3hm-
®9bmhgdn - 939 093983000 (3hmggdBnb 3mmhonbsgmhn) oo 0o 6s33™NI30aM0N
(3oM@HBbammn). 3Mmamsdnb bsbgMdmnzmods 8 M350 s dnbo dndsbns sbama
LagmmadmMmobm 333000 o LoLBszmMM LodMmmgdhm gobosgbowab d907-
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303909, MmMIgmoE BoMmgqbom nbms 0gbgb 3mb3nMbAn APPEAR-0L 0300900~
3600 3ombHBommmodob 3Mmamadnb gomgmaddo.

3Mmagghn goLobyMgds v30adngmo 3sMmbbommmonb 897absb s3bhmno-
LY o bogoMm3zgmmMb MM, M3 EOYbAsMYds sbamMagedM®s Jomgdab god-
mngmgosb bodgbamagm Logansbmonb EsbyYygdadn. Agbodsdnbo, 3Mmgdhob
dmogoMmo m9do Jommo 996sMTgmdss. 3Mmadhob bogmmm dndsbo bMymI-
00 MMAbMNZ00 o 3MBb3MYHImN sdMEeb900L dgbMmyemadom dnombg3zo:

e 396gMmymn godmb393900 0960MBgMddn - 3330 000b goboMzzg-
390, 07 My 3dmab byanb Jomgdb LsdgbaMmgm oMngmab sMmAgzsdo.

e Lo3gbsMAgm HMgbnbgn, MMIgmoE L3gENdWYMe d990b60mNs Jogn
LHYIOHYO0LMZNL, S, 10300 AbMNZ, IMBEMOYOYMNS FodoMEML v309a0n-
300 3obommygonb dohomMgodgmo Joma 8960M379000 Momgbmos bogoMmmzg-
ommao.

3Mmaggho obg39 30Hbs nbobogb bgmo dgnbymb nbogns®ngzsb, MoE od-
™3g3Lb Jom LHYabHgOL LLFgBsMIgM 3MBNENJONL 3e3900L dgbadanyod-
@modsb.

3Mmmaggn, 0960M3gmdnL s 3oL bBs3MYdNL boznmblb sbegodymMa gMn-
oo 6oMAMsAYBL, 39MdME, bHYIOHO Jomgdab dMIVeYdL LodgboMmTgm
3oMngmyamo BHMEabmznb, MoE, Maz0b dbMng, §obobyMgds daMawn gobazn-
0MoMg00L M3d9b0dg BndHL:

e 396gMym MobsbBEMMmMASL

e mnMmbyya AMMASL O §3MBMIN3YM VML

e 063LHMOSL, 06M30305bd S NBBMILAHMIYJHML.

333bmMob, dmszsmn 30B0N 03. 5333b0330aM0b MdNMNLOL bobgmMaBogm
16039MLobhgHLY S gMoE0L ¥6039MLaHYHL (53bHMNL) BmML Mo658IMmMA-
@mmonb gob3znmaMydss, Mog dnnmbgz3s smbndbymo 3Mmgdhob gomMamgoddn
33@93900L Asdhomgdom, LBs3mMgdnL FgomEgoal FsdnoMmgdom, 33ma30L
090939000 3N3Mydym My396D0Made® JPMbomgddn godmgzgybgdom o
MM 3sLADHOMa 3Mmgdhob 898380390000 dbsMggonb dmbobomgmodno.
LEMMgE o0 00dB0m BobbmMmEngmes FndEnbsmg Banab 23 s3MomMnEsb 7
0500b0bL Asmgzmom, Mmby-L g3MbmMBnznbs s ©0BbgLOL Gozgmbgbhob sbmgzn-
9030 3MMygLMMgONL - 930 ™730830aMNby o 0 BaEzmndznenb - do-
306909 930(M00L MyL3xdM03sdn, Jomagd gMoEdn. s8sLMVb, oggadnMNY
3Mma. bLodnby d9MabgMab 30D0¢0 LodoMmzganmadn. AmMbsIBSYOMN JMM-
99Hob dmoz3oMmn 30Bsbn dombgymns - dMABsEYOYmMNY sbama 3Mmaghob
30603bo0n, Jomms 9960MBgmo0L dgbobgd, o3ogdnyma 3om@BbomMmdab

3MmgMmodnb g3omamgodo.
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LodoMmm3zgmMmbL MgeEMOnL P390 sbLLJdgmo@ Ashomos Jom 8gbos-
M3g00 godmznmbge LFgBsMIgM dgbodmgdmMMdgO0L M30mMAgRBLYdAL M-
6h9gdbdHoo. godmznmbznb dggaqgdn godmygbgdymn ngdbs sbogmn 3Mmgdhob
00%69000bs S 3JH03MONL ELLYZH3TS®.

DM, 3960MIgmMOnL 093 sghHgomyMmns, Maageb ab J39ybab g3m-
Bmadngnb gob3nmaMydnb o 3MB3YMYBHYBsMNdMBMONL s3smmydab gagdhm-
Moo - 9960MB9900 J86s6 LsdYIom sEgnagdL (Kollmann et al. 2016), d3dsm-
096 06M3030907 (Saez-Martinez et al,, 2014) s b DML 383-b (Van Stel et
al., 2005). 890L50580bs, 8gBsMBIMOS gobnbamyds, MmMgmMmE daMs©n g3m-
Bmdngymo gobznmamgdab gogdhmma.

003bgmozo ndnby, MMI LodgboMTgm oMmngMms 69dnbTngML dgydmng
50MAnML, 90 gdsb yxeMmm dgdHn dodsgsagn nmAg3L, 30My Joann, Mob 39wE9-
30003 dbmgmomdn  1,5-53M dgho 85803530 89BsMBYs, 300MY Joma (Elam
et al.,, 2021). 3ggbgMymn Lb3omody 30H3 IRMM Jsmomns bagsMmzganmdn
(Shneor et al., 2013).

o3 999bg0s 3Mmanb P6039MbabgMHL, nb 1585 BxMbL EVRYdBES. 887s-
0o 3y6039MLboHHNL 6 B3IMHIH®Y 40 000 LHYIOHO LESZEMOL. smbo-
6036v300, MM nbn39MbobgHoL Boomdo smndsM©b9b dgamaddn bmdgmab
3Mg300b magMmgohgdn, 3o dmMmab Mm3zambohnbm s3bdHMm-339M03gmo g3m-
Bmdobn, 3sMzommnb nbozgMbohgHob 3Mmagbmmo - ymdg®R d3839¢HaMmo.
0960M3gmMdadg 993906H0MgdsE dgbadmgogmns LEMMY® 00 BaJHL VYIe-
330M@aL, M3©asb ngn ©nbsdnzggma 3mb3nMgbinab mgmMmonl 1ydgdad]-
@0y, MMIMob 0060bTool 3960MAgms 39MTob9gbHgmo dMdmms dsdMab
Bogmoboznb 37000300 bLagnmmgob sbamn 3MMEYJHooLs s BaMImMgdab
0900m©900b ©abgMmaznb syEnmademosh, bmmm 3ombgMmo 996sMBgq00,
MmImgonz boMmobbmdMng s Hgbmmmagnym nbmzs30g0oL b9Mase396, N
dmagoob nmgoqb.

03. 5935b03300m0b LobgmMMAAL MdAMLAL bobgmadBogm ybnzgmbodg-
Ho Lagommzgammb PBsmmgb Logebdobosmmagdmm bLogzmEgdn oMab 3nM3z9-
o ydsmagbo bLabBsgzmMM EOBgLYOHMYdY, LOEIE INBgMas 896sMAgMANL
39Mbgon 9M 300093 2007 Bymb 3nMmgnbob y6039MbahghMsb (bsdgMdbgmn)
3obbmMmEgnmgdan 3Mmgdhob -,0960M3gmodab 3gMLbgdo mdamabob bobg-
mdbogm ybngzgmbohghdon” gomagmaddn. o3 3Mmadhob gobbmmzngmgdab
3Mm3qb3n 97070030 d3HnMxomn Jommymgbmazabn Lobgmaddmzgebg-
aom; hshomos nbHgbbogmo HMgbnbagdn, BoaMmndsmms Lobbogzmm 3MmEgLo
3993300900b 3MA3MBgbHNL Asmzmom; Asdmysmnos LodgboMadgm gobosm-
my00bL Jommym-09mdbymoa 396hMa. 396¢HM0L GoMmamqddn dMazsmn nbo-
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300(h030 893383y, Bom ImMab gobsmmgonb yzgms baggbymdy (dmaswo,
3Mmagboymo, 38smmgbn) LsdgBsMIgmM gsbomangdab bsgnMmgdalb syEo-
@mqdmmodnb dgbobgd. dngbgezs ndaby, MM3 0d MmL, A3zg6L nbngnsdn-
390L dbsMaoggmo o 3gmbs, IMa303690m sIMABEY, MMA gobsmmadab
3manoy)ngnb 99L399M7d3s gonma3nbgL Ladgbomadgm gobsmmgdnb bagnmm-
909. LOgbomMAgm 3M@ONL ZogMEgmMgdab MZambedMbom gnmoboddMmD-
g0 bogdommzgmmb bbgs Lobgmadbogm o 3gMmdm ydommab LobBsgmgdg-
@q0msb. bydnbsMydLY s 3MbBIMIBENY0T0 doma sgHngMmo Ambobomdom
3ob630bomognm LVIgbsMAgm Zobommgdab Lo3nmMbydL. JoMomgmyMoc,
09000350 800nbaMgmds dndamds bmgnsmyma d965M3gmdab, 830MY
badysmm 3965MAgMANL, bLydgbomMaAgm P6n39MLOMHYHIO0L d3I333HPMN bd3n-
0bgo0b 3393009 o 33™930L 9093900 Asmmyman nym bobBs3MM 3MM-
39Ld0n. 99LsddNLYE, MbLY-0L §3MBMIN30LY s 00B6LOL BazgmMHHL og3L
LogdoMaLO godMEENEgos LOdgBamMAgm LEs3MYdLMSD Eo3e3dnMgdN.
0by-80 L633EMYONLY O 33g30L NbHIMBIENMbsMNBIENOL 3MMEgLN
30000MEJ0s O M7 MY sbozmgm 93Mm3ymn dmbnbozg nbnzgmbohg-
H900 60390 0y3696 @onbhHgMabydymbn mby-0b dgbodmygdmmogdnm,
©@Mgb gobbbzegzgdymo dgmadsmamodss: 6039Mbahghgon sysndgdgb 3mb-
bmMmENYT0L, 3eNsbLYOL s gMmMnsbo 30B6NM FodM®NAb LogMmmadmmobm
LOgEbdsbsMMgdMM B3BMDBY. nbHMgLYdNL MbbzgMs gMaEnL ybngzgMbon-
H9H b dsLbHPMYdL, MMT by LanbdHgmMabms 3zbmyma dmBabogzy 36039M-
bohahgoobsmznL. A396 33093L MVbTgEMM3Y 3edmMB39390D9 MMNgbhnMy-
O 3066900 o gobznmamgonb 39ML3gJHn3s s 3nd6BY MMNgbhHngdym
dMmmasb ymzgmmgznb dmadsab d9wggn. 03. gogobndznmab babgmmodob modo-
obob bobgmadbogm ybogzgmbohghnb BoMTodgds 93Mm30L Logobsdobom-

oMM s 33mg300m bnzmMEaLMSb 9x9gH0s6 nbhgaMomMgosdg gownb.

339 033993000

03.5930b0330000 bLobgomdnb MdnEnbOL bobgdFoxm
36039hbnB9B0bL sbmMnhgdyoen shmaxzgbmho,
bodhgfzgem 3menBngnb 3300300

3968hob bgeddmzsbgon
Eka.lekashvili@tsu.ge

0o 60330033000

0bg sbmgonhgdyoen 3hmaxzgbmho
la.nacvlishvili@tsu.ge
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New Direction for Cooperation Between Iv. Javakhishvili Thilisi
State University and University of Graz

Researching Women Entrepreneurial Opportunities

Since the beginning of this year, it became known that the project “Female
Entrepreneurship — Empowering Female Students to Pursue an Entrepreneur-
jal Career (FEEN)” was selected for the implementation by Austrian Agency for
Development within the framework of Austrian Partnership Program in Higher
Education and Research for Development (APPEAR).

The project is coordinated by the professor Sabine Bergner from University
of Graz (Austria).

Prof. Bergner holds a PhD in Psychology and a venia docendi in Business
Administration. She is an Associate Professor at the University Graz and fulfills a
bridging position between the Department of Psychology and the Department of
Leadership & Entrepreneurship. She has ample research, teaching and training
experience in the fie d of entrepreneurship and leadership - inside as well as
outside academia. She is a highly active scholar with rich international experi-
ence for instance as a researcher and project leader in Great Britain, Slovenia,
Malaysia or Germany.

Partner of the project is Ivane Javakhishvili Thilisi State University (TSU).
From TSU side in the project are participating two academic personnel from TSU
Faculty of Economics and Business: associate professor Eka Lekashvili (coordi-
nator) and associate professor la Natsvlishvili (partner). Duration of the project
is 8 months and the project goal is to develop of research and educational proj-
ect proposal, that will be submitted for academic partnership projects call by
(APPEAR).

The overall aim of this Austrian-Georgian Academic Partnership is to em-
power young women to become entrepreneurs and profit from the benefits tied
to entrepreneurship. The main topic of the project is female entrepreneurship.
Based on the benefits tied to and the gender gap reported in entrepreneur-
ship, the partnership’s goal is two folded. The fi st goal is to reveal in-depth
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knowledge on the gender gap in entrepreneurship by conducting quantitative
research. The second goal is to reduce the gender gap by providing training/
teaching activities specifi ally designed for female students and young female
academics in Georgia. Therefore, the partnership’s activities, outputs and short-
term results are oriented towards training/teaching AND research. Research
activities will contribute to the fi st goal while teaching/training activities will
address the second one.

The project also aims to promote an initiative that gives female students
the opportunity to take up entrepreneurial positions. Furthermore the project
makes contribution to the following Sustainable Development Goals (SDGs):
Quality Education; Gender Equality; Decent Work & Economic Growth; To certain
extent the project contributes to SDGs like Industry Innovation & Infrastructure;
Reduce Inequality.

In addition, the main goal of the project is development of cooperation be-
tween TSU and the University of Graz. It will be achieved by conducting research
within the framework of the mentioned project, sharing teaching methods, pub-
lishing the research results in recognized peer-reviewed journals, and partici-
pating in the development of a larger project by both parties. For this purpose
from April 23 to May 7 of this year, the business trip of associate professors Eka
Lekashvili and la Natsvlishvili of the Faculty of Economics and Business to the
city of Graz took place. Professor Sabine Bergner visited Georgia with the same
purpose.

The main goal of the preparatory project has been achieved - within the
framework of the academic partnership program a new project application has
been prepared on women'’s entrepreneurship. In order to better understand the
reality of Georgia, a survey of female entrepreneurs was conducted in the con-
text of self-assessment of entrepreneurial abilities. The results of the survey
were used to plan the goals and activities of the new project.

As for the University of Graz, it was founded in 1585. Currently, 40,000 stu-
dents study at 6 faculties of the university. It is worth noting that the Nobel
Prize laureates were educated in the classrooms of the university. Among them,
prominent Austro-American economist, Harvard University professor - Joseph
Schumpeter.

The process of internationalization of teaching and research at TSU is de-
veloping, and if earlier Western European advanced universities were less in-
terested in the possibilities of TSU, today the situation is different: Universities
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form consortia, alliances and enter the international educational market with a
single goal. The convergence of interests with the University of Graz proves that
TSU is interesting for advanced foreign universities.

Eka Lekashvili

Associate professor in Iv.Javakhishvili Tbilisi State University,
Head of Industry Policy Research Center
Eka.lekashvili@tsu.ge

la Natsvlishvili

Associate professor in Iv.Javakhishvili Tbilisi State University
ia.nacvlishvili@tsu.ge
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99(h033MmbMa0n3s - 333609MyM-z0mmbmanyMo o
93Mm6mangzyMmn 3dMab sbogma dndommymds

93Mmbmadngnb, MmammE LudMIsEMYdMn3n gobznmamgonlb dgbobgd d933-
609M9d0Ly o 3MagdHnznL, MobodgMmag 93MMYENYM 30EaMAsLMb -
39300M703mn mgmMmoymo 33mg3900L dgdezgmo 6odmMmagdnb nbgMmbach
dng000 dmymmEbymo 80330Yy3060 mM 993609Mad@y, MMIMYOTsE 30M-
3990035 ooxxdbaLb bomoymdn dnmnmgdymo dndsMmmymygo..

3000y 3300b39mMgoL BsM3y3d00 s3(MMOLYYMO 33MY3900L sbo
09093900, bnsbanggoL, syEnmgogmns LadmgeMgosb dnzsbmomam d9¢o9-
3Mbmadnzob nMazmng, Bmangmon dnbosombmomngn ImMboEgdn mabodgmm-
39 069MbdH Byommydnob, MmMImgdoz dmdngdymons smbndbymon d93b60g-
M900Lo o domn 370mng3aEngdnb dgbobgd. Im3m3zgdgmon dmboEgdgdnm my
30003390, 90 30dsMMYMgonL BYdgdgdgmon sMmab JoMmmgzgman d93607-
Mo gnmmgn dogmodbns, MMAganboil XX Loy3dybob 70-0060 BaNydNESL Tmym-
mgon M350 330035300 993L godmg39ybgogmman bbzoabbgs J3qys-
6580. dMbBs399g00 dnb Jgbobgd dgndengds m3n3M3mm 303039©NNELH (nb.
99(ho93mbmadngs). doMmmomns, dnbo doMoos@n 6s3MmaBn ,,89hog3Mmbmangs
- 93mbmd030Lb Bommbmens” (1995, MdNmALON), dodmgd39y69dgmos Jommym
96099, 35gMod 30303500bL HgjLbhob Bnbg300 Oy 300LEgmgdm, bomMng-
bhogome, dgndmgds BsMAmM3nanbmao dobn ®¥dgdgdmyMmo gdmMadgon
©s dndoMmmymads, MmAmgdn, 3n0M39a Mngdn, sMbyOYma 93Mbma3ngnL 3y-
0060%0300L 3MMOMYdgoL P303d0MEY0..

03hMMTo goIMLEs IMbBoMydoby o ogMm3zqdsdn BmTngMmgdalL
3M0bEndn - 9madbdomadmab Mogombomymo J330L @ghaMBnbobho, Mm-
3mM3 boymzgmam 39000MEEMIMONLs o IMbIsMydab domaman IgmAp Mol
Rdgbhmma. 3gdmohobo sbamn gmgdnbhgdn sednsbms dmmbmgzbomgodgdab
3MabN®N3o30330 - asdsds bmEnsanyma o bymngmo dmmbmzbomydgon.
MmM0gnbomyMo oIMLEY 3odnHoamnddnbs s bmEnamnd3dnb 6535¢N39-
00, gmmosmyMmn obhmMmogmo ghHadmmEmdL, IMTozom - odohomnddn-
Lo @d bMENIENBTNLOZED FobLb3sz90M LODMBSEMYOSDY oob3mab bo-
39Magom 3MmEgbo; gamym obhmMmogma dohgMmoomadIab dmazsMmao nEIs
93Mbmangnb gobdbodmzMgmn goghmmab dgbobgd LodMEsEM9dalb 3gbm-
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3M70030; o33H303s 9©edNsbabgymn gaghmmab - (nggdal, 36modngmy-
00b) s Bsmn gobznmsmgdnb Mmann abhmmoym 3MmEgLbdn o 0.9. sbg3g
330A3960 LOBOMZ3EMYdNL bndnMnb 8785LHMIPIHIMNL sMeTsHgMaosymoa
(bymogMo s bmEnsmymn) s dsdhgmoseymo 63Bnmgdab E3momgodgdo,
Mol 890935003 9983MEadnm dgnMegds 89ddbama @mamamab dsbame-
H930M0OY, 969MgmHg30MOAs, MnMydymgds, B0d0ZYMN IMEYMMdY O o.0
obmadgMo gobdomibo goobobo@gdab oMb o baboomo.

3- 00modbnod BomImahnbs §3mgab bobnomab bodmdszmm 33momydg-
00-0837980b6@gm0 93m0dA0bL g3mJob sgnmdg sbomo smHMYaLHYMmO g3m-
Job ©oamadob bobom, My BodE3nMoE LadsMmmMNsabn, §m03xMn, sE8T0s-
69M0 o boymzgmmom 69bngMma LOdMZoEMYdNL EoEaMaAnb BnbodnMmmody
0g6900. 306 IM3330 99330M0 oobzmnb mmgndgMmonbs s IMbommuby-
omonb 9Mgndgbdogns 3nbo ggddamadn bobnosmabys o Y39mobomznb dode-
6996mbomonb boxydzgmbdy.

9099Jbobehg 30b0eng30
nbxmhdsznob bodmasemgdhago 3968hn

Metaeconomics - a New Direction of Economic Thought
Metaeconomics - A New Direction of Scientific, Philosophical and
Economic Thought

The author’s Internet search for scientific papers related to the evolution-
ary approach in modern theoretical studies of te& economics as a science and
practice of social development, unexpectedly led us to two scientists who pro-
actively established the new direction indicated in the title.

Therefore, before presenting to the readers new research results, it is nec-
essary to briefly present modern Internet sources and some substantial infor-
mation that have been found about the mentioned scientists and their publica-
tions. Historically, the fi st - judging by the received information, the founder of
this direction is the Georgian scientist George Malashkhia (Doctor of Economic
Sciences, who has many publications in different countries since the 70s of the
last century). Information about him is available on Wikipedia (see Metaeconom-
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ics). Unfortunately, his main paper “Metaeconomics - Philosophy of Economics”
(Thilisi, 1995) was published in Georgian language, but if we make a judgment
based on the text of Wikipedia, we one can roughly imagine his fundamental
provisions and directions, which are primarily related, fi s of all, to the problems
of humanization of society in the existing economy.

The author outlined the concept of moderation in consumption and accu-
mulation - the determinant of rational consumer behavior as a factor of general
welfare, and a high culture of consumption. Furthermore, he introduced new ele-
ments into the classifi ation of people’s needs, adding social and spiritual ones.
He explained the essence of taxes and their nature in a new way. In an original
way he outlined the negatives of capitalism and socialism, the process of global
historical metamorphoses, the upcoming transition to a new society from capi-
talism and socialism; he rejected the basic idea of historical materialism about
the determining factor of the economy in the life of society; He proved the role
of the human factor - ideas, consciousness and their development in the histor-
ical process, etc. He also showed us fundamental changes in the mega structure
of the wealth of society, in particular, changes in the intangible (spiritual and
social) and material parts, as a result of which the interrelation of material ca-
pacity, energy intensity, cost, physical volume and other decreases. He gave a
new definition of the e sence and nature of taxes.

G. Malashkhia presented fundamental future changes in the nature of the
era in the form of the arrival of a new altruistic era in place of the former era
of egoism, which will defini ely be precondition for the establishment of fair,
ethical, human, general society and general happiness. He argued the logic and
probability of such a vector of development due to its true nature and profi -
ability for everyone.”

The second scientist is G.D. Lynne, who can also be considered the founder
of metaeconomics, but based on different moral, ethical and economical basis
in America, he is an emeritus professor (links of his publications and sources can
be found in the blog https://www.metaeconomics.info ).

Alexander Vasiliev
Public Information Center
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$3360 0300060
ANNIVERSARIES

03069 3030b0330mMab bobgmmdnb Mmdnmabab bobymdbogm
36039MbodgdHab 53m6m3ngnbs o 60B65b0L Bo3xMBHgHObL
HM0d30b bymemab omydmmo,
omjbhmmo bymgm dgmaody ngdoemaMmns

bgMmam dgmodg aNndOES 1948
Banob 31 dom@HL bmbob Monmbab bm-
gqgm dombmgdn. LOIZMMOES FoM-
@od dodoggmob Lobgemonb bLodye-
mm bymmoado, MM3gamnz 39mEbanab
0900 asbMmyms.

1971 Byanb EVddMd3My MdNENN-
bob  Lobgmdboxm 3bozgMLoBhghobL
dod0ob gozgmbahn ©o 1976 Bgmb
bBogmMo gobogmdm mdomobob Loby-
@mdbog@m gbnzgmbohgHab sb3oMebhymadoa.

1980 Byanb 63MTdHg00m INE3d OLYIMDIENS s dngbods Jodnab dg3-
B0gMgdoms 3obnamnb bamabbo.

1970-1981 6ddn dydomo@s dmbgmzob 3mm3dgmaizngmo nbbhobhyhob
®00mabob Boggmbabhob JeMmL Mmsdmmsbhow, bmmm 1981-1987 Bmgdda
3I8MmL 3sLBsgzmMydmMo. 1987 Bynb Bozgmbgho 3930390Mab nbognshnzom
3003930 ™3m30b bagogmm-93mbmanzgym nbLAHOHYHL, Lo Fxdomds gobo-
3Mmdm omEqgbHnb mobs8gomdd].

1993 Bganb ob0dbman LobBogzmMgdgmMab F0dBsbTNToMMYME Zoygadsg-
00L, 89893 bgMam dgmodg snbndbs 3g303d0Mab bgmAdmzebgm dydogme
©o bL3gENdMAabhH Mo 3gamoxzngldannb sdsmamgdal Myb3xdanggmo 33MLYOOL
©oMmggdhmMa.
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omgdmmo bgmgm dgmasdg ngdomsmngs

1995 6gmb dnbo 0603nsh030L boxwydzgmdg, bagjommzgmmb Mgbdndanon-
300 0md3MmMANL goobyzghnmgdom, s®mEas ,,3939380Mab 3mm3gMsEngamn
0bbOoHH“ , MM3gebsi 2000 Bamb bodoMmzgmmb 3MdNEAbHL dMds-
6909mgd0m 80960gs LobgmMaBagm bHsHYLO S 9EMES ,,LagoMmm3zgamb be-
bgmdbogm 3mm3gmagnymo nbbhohyho“ 2009 6gmb gebbmmEngmeos dobo
MgMmMm3abndoEns o 96mEs ,,LodoMmMzgEmbL 93MbMBn3nLY o LodoMmmmab
LaLBSZM 36039MLbObYHO Loog 1995-2010 Bmgoddn @mId. bgMam dgmo-
dgd 990omds gobogmdm v8s39 36039MLOMIHOL MgghmMa.

2010 69mb, bodommzgmmb 93mbmadngnbs o LodomMmmab babBogzmm
36039Mbodhgbho Lamgm dgmaedab nbogos®nznm ©o desenabbdgznm, dgngh-
0©s 03069 3030b0d30mnb LobgmmMoob Mdaabob bobygmdbogm ybozgm-
bobhgdb.

2011 6enoob mgdg ngn 99domob 030679 3o30bndznmob bobgmmodab
o00mabob bobgmadbogm 36039MLboMIHOL g3MbMTngnbs s d0BOgLAL Qo-
3mbahob HymadBI0L bygmeab Eamgdhmmo. HyMadIob bymms sbmMzn-
9oL OHModANL LLdVZMI3MM-bSZebsddbsNMgdMM 3MmMaModnb s@dn-
B6obHM0MxOSL, MMIgMDY3 007080 nMnEbyds 1500-09 bHywgbho.

90b0o sg3dhmmmonm godmd39y6903mans 48 LHdgEbngMmm bodMman, 3 Loo-
30mMHm gxumadno.

1997 6yanb bgMmgm dgemadyg 3oboo 603-0mmzab 3x3609MxdoMo d3007-
d0ab 693Mo0.

2000 B6ganb omgdmmMn bgMam dgmadg 3MxB0IBHOL gobzoManmadom
o30MOM3©s mnmbgdab mMmegboom, bmmm 2023 6gmb 03569 o30bndzn-
omob LobgEmoob MmOnabob Lobgmdbogm 3b603gMboHIHOL bLobBogzMM
3MmEqbob gobgomamgoodn dghoboan gobboggmmgdymo Bzmoamabomgznb
i3nMOM3s 96039MLba¢hgHab Mmmmb dgomoam. bomgm Tgmadglb 3yo3L
mmo dznmao, bymo d30modznmn s mMa d30mmsdznmmao.

03. $030b03300m0b bLobgmmodob MmodoobAb LobgmMdboxm 36039MLN-
Hahob g93mbmanzobs o 00H65LOL Boznhgho, JPMbom ,93MbMB0Ngs
00%690L0bL" boMmgEodEnm 3Mmgans JmEo3b dohmb bgmgm dgmadgb bobg-
mm3ob 0gdomgL, ybyM390L F96IMMgEMOASL, bobgmdmng bogmebmab ©o
sboa 399mJ0909000 BoMmBohgoqdDL.

03. 3939b0d30em0b bLobgemMonb

000¢nbob bLobgemdbnam 36039MbodgdHNL

33mb6mangnbo o 00969000 R3o3YMMAIAN,

Jymbogm ,93m6Mdnzs v 3086900b boMgogEnm 3mengzno
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3Mmxgbmmo 30MAx6 mxdmb3o30

3oMEOONE39My 03. $030b0d30e0b bobymm-
00b mo0mabob Lobymdbogm ybogzgMmLbohghobL
93mbma3ngnbs s 00B69LNL TozgMHgHob ©o bo-
Jommzgamb ®Hgdboznma 3b6039MboHH0L OndD-
69LbHggbMEMMaNg00L Bozghghob 3Mmagbmo,
93mbmadngyMm 093609M9dsms @MIbhmmo 30MAg6
0930L dg Mqdmbgo3o.

30M39b @ydmbgogs @onds@o 1936 Bymb
3omnb Manmbob bmxygm gndymbobgdan. nd3g ©o-
00003My LadPsMM byMmy s AsnMmogbs ModO-
mobob bobgmdbogm ybngzgmbobhghob g3mbmadon-
396 39 bhghdg, MmImob BoMdshgdom admozmgdab dg0mgg LEs3MS
3903Mdgms sb3nMmabhyModn, oNE3d 93MbmangyMm d33609M9dsms 3obon-
©@ahnb boMobbo s d0gbnds EMEgbhob Bmeads. ndszoMmymem ngn 97-
domo s LO3oLYbNLAZgOMM MBBs3EYOMOODY, oo AmMabL 1967-1972 Bengddn
030 0ym LagJoMmmzgamb bobgmdbogm E65LYOYMx0qd0L TPdogmns 3MmMa3-
39300M0b MLb3xomnzyMn 3Mmdn®gHnb dn3sbn. 1972-1978 Bngddn 30MA6
@qdmbgags bagommzgmmb Hagbozymn nbnzgmbobhghob dmmoahozgmo g3m-
6mdnob 3omgoMab EmEgbdng, 1978 Banowasb 30 n3. yogobndznmab bobgmm-
00b mo0mabab babgmdbogym 36039MLOMYMHOL g3MbMTnznMo Bozgmbahob
3mmn0zgmn 93mbmanab 3omgmMab omzqgbhn. 1979-80 Bgddo - g3mbm-
0039M0 R33ImMHaH0L ©93360L dma@anmgs. 386 1990 Bamb onE3s be-
omdhmmm onbymboEns, dnnmm gimbmadngnym d9EbngMmadsms mgbhmmab
bofMabbo, bmegm 1992 Bganb dngbods 3Mmaxzqabmmab Emegds. 2009 Banoasb
3mmxzgbmmo 30MT96 Mndmbgegs bodemmzgmmb hgdbagnmo ybogzambog-

182



bbmzgbs bomgmon - 3MmMmxRgbmMmn 30MIFgb Mgdmbzo39

Hob 00%63bHggbmMmmangdab Bozgmbgbob g3mbmdnggmn mgmmanb omg-
©Mmob 3MmmagbmmMns. 2015 Bmoasb 30, bogmebmob dmmm 39MoMEedEY
nym 9d9M0¢nLo.

3MmagbmmMn 30MTG0 gdmbgogse bagommzgmmb mmngg Bodyzeb ydo-
omgb bLobBs3mgogMbse s domnobs@ J39ybab dobAHd0m, sdbabymy-
Ogmo s3hmmohghnom LoMagzOMMOs. 030 LbHYIbHdobm3zab ghm-gMmn
3o0dmMmAgyamn mgdhmmo oym, MMIgmms domomzzsmnaiznEnymo b3gEno-
™obHYOoo d3BMENL LOJIgL EOYMOMLZe® © Yobgommm 9abobyMygdme.
0mbobndbogns, MM 3Mmaxqgbmm 30MIgb mgdmgozsb Lodgebogmm bymd-
dmgsbgmmdnm mEosmdy 8ghds sb3nMeb®Hds s EMIHMMobHTs anE3s
LodgE60gMM o v3009d0Mn boMmobbo. 093M0 Fomasbn Mgb 3bmodomn
093609M0 @ P3smmgbo LobLBs3mMgOMAL sMNdMYgdYMN Mgdhmmao.

ymzgmngg smbndbymmasb gmmo, 3Mmxyqgbmmo 30MIgb angdmbzoze
969Mm@©s JomMmabo Boymangm Lodgebogmm Imm3zebgmodsb. dob godmgsg-
yb69069mo v943b 80-0g 6sdMmMan, dndmzbomon bogjoMmzgmmmb g3mbmangnb
39630000M900Ld s g3MMmMaN0L sgHgomymo bognmbgdnbowdn. dom dmMmo-
Los IMBMEMOxNgdN - ,93MmmMma0nb 93mbmadnggMmo 3Mmdmgdgda’, ,,0969000L
300mygbqdnb 93mbmaIngy”, ,93MbMB03yMa 3ob3znmamgdab 3MmMdMydgdn” o
bb3o. 085LM6, ngn MEBEYbnTdg LobgMAdM3zabgMMbL 03hMMN o Mbsd3HM-
M0o.

BoymazzngMmo 390sgma0M-bodgEbogmm s LadMgsmMgoMngzn dmm3za-
BgmdoLsm3nb 3Mma@gbmma oMb MdMbgago oFnMEOMgdMN nym M-
LgOo0b MMEYbom o bbgoabbgzs dgmno.

0ohmbn 30M3960 nym AnbgdYmMN 300360, sMeA39nmMgdMnzn dg3mMds-
M0, boggmom sbL3Ly 30Mm3b9ds, 3BMYB3gMn gnmang, 3589, 3307, -
0006900LbomM30L boggmnb dbyM3gmn o bondgom 3nMmzbydo.

3Mmagbmm 3oMIN0 mydmbgozob bbmgbs doMom oMmAgds Bnbao dggm-

0M900L, 3Mmyag0o0by O sOBMEOM LHYIbH-L3gEndMNbHMS ggmadon.

03. 3039b0330enb LobgeNMONL 01dneMnbnb bobyedbnzm y6039MbNAMIAHND
393mMmbmadnzgnbo o 00969000 RO3YMAID0

bogomoggemmb ggbn3yMmn 3603960bndgdnb d0db30bdgg6menmgngonb

B3IMAIO0
JyMmboemyonb -, 93m6manzs o dndb9Ln", ,,bmEnsemyMmn g3mMbmadngs -

XXI boy39600b 5gdyoenyin 3MMIMYdgdn“ boMmgagpnm 3memggnnb 693Mg00

183



300m3900%79 8935moOHB96 bamns 3om0 o bobm gdMomandy

Prepared for publication by Natia Dvali and Nino Ebralidze

03069 5030b0dz30m0b bobgmmodob
000mobob bobydbogm y6039MbobgbHoL
300maE3gdmmods

0128 mdoobo, 0. goggagodal godboo 1
1, llia Tchavtchavadze Ave., Thilisi 0179
Tel 995(32) 225 04 84, 6284/6279
https://www.tsu.ge/ka/publishing-house





